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EC Sets Ball Rolling
for J&K Polls, Orders
Rolls’ Revision

The Election Commission
is looking at announcing
the assembly elections
schedule for Jammu &
Kashmir soon after the
conclusion of the Amar-
nath 'fatra on August 19, reports Anub-
huti Vishnoi. The idea istoensure a
start well ahead of the September 30
deadline set by Supreme Court, »» 2

Excise Policy Case: HC
Orders Interim Stay
on Kejriwal’s Bail

The Delhi High Court has
ordered an interim stay
on the trial court order
granting bail to Delhi CMW
Arvind Kejriwalina
money laundering case
linked to the excise policy matter. A
bench will, in 2-3 days, pronounce its
order on ED's stay petition challenging
the lower courtorder. »» 3

India: Dalai Lama Can
Freely Conduct His
Spiritual Activities

India has said its posi-
tiononthe Dalai Lama
is clear and consistent -
heisarevered religious
leader who has the
freedom to conduct his
religious activities. The statement
follows a US Congressional dele-
gation's visit to Dharamshala. Dipan-
jan Roy Chaudhury reports. »» 2

New Fund by Sept withUp To 50%
Equity Allocation, says PFRDA Chief

The Pension Fund Regulatory and Development
Authority willintroduce a new life cycle fund by
September which will have the option of raising
equity allocation to 50%, its chairman Deepak
Mohanty said Friday, »»7
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Online Phone Sales Pick Up in April,
may Continue to Ring Louder

Online smartphone sales picked up in April
after a sharp decline in the March quarter amid
challenges faced by Chinese brands looking to
expand offline. The growing streak is likely to
have continued in May and June. »» 5
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SoftBank Gets Promoter Tagin
Unicommerce's IPO Filing

Unicommerce Esolutions has tagged Japanese
investor SoftBank, which has a nearly 30%
stake, as well as Snapdeal cofounders Kunal
Bahl and Rohit Bansal, as promotersinan
addendum filed to draft IPO prospectus. »» 9

Google Pauses Plan
for More RMG Apps

Google on Friday said it was
pausing its plantoallow
maore real money gaming
(RMC) apps on Android app store. It
also hit the brakes onthe service fee
it planned to levy on such games
dlready present on the Play Store.
Besides India, Google paused the plan
inMexico and Brazil as well, »» 9
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AROUND 40% OF FUNDS FROM NEW INVESTORS
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$665 Million in Bag, Zepto
Now Has a $3.6 Billion Tag

Coaimsto go public next year, l00ks to double dark store count to 700 by March 2025

Our Bureau

Bengaluru: Zepto has received
S660 million in a funding round
where the value of the pure-play
guick commerce major has more
than doubled to £3.6 billion, bol-
stering its position in India's
red-hot quick commerce sector,
The three-yvear-old startup ex-
pects to double its count of dark
stores or warehouses to seven
hundred, as it primes for battle
with rivals Zomato-owned Blin-
kit, public markets-bound Swig-
gy Instamart and BB Now of Ta-
ta Digital-owned BigBasket, all
of which are also scaling up the-
ir operations. These quick deli-
very upstarts are also taking the
battle to established ecommerce
platforms — Flipkart and Ama-
zon — as they vie to deliver big-
ticket items like refrigerators
and washing machines.
Stanford dropouts Aadit Pali-

cha and Kaivalya Vohra, who fo-
unded Zepto in 2021, have secu-
red backing from existing inves-
tors led by Glade Brook Capital,
StepStone Group and Nexus
Venture Partners. Others inclu-
de Goodwater Capital and Lachy
Groom.

New investors such as DST
Global, Avenir Growth Capital,
Lightspeed Venture Partners
and Avra also joined the round,
betting on the 22-vear-old foun-
derswho havenow raised a total
$1.2 billion since starting up.

The company did not name
DST Global in its statement, but
people aware confirmed the in-
vestment by Yuri Milner's fund
in this latest round. DST Global
isalsoan investor in Swiggy

Around 40% of the fresh funds
have come from new investors,
Palicha, who is also its CEO, told
ET inan interaction.

‘Balance Sheet Building Exercise' »» 8
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HNOCKING ONDOOR: MILNER'S D5T GL

Ongoing round for unicorn may be larger than $350m, with closure in tranches

Queue Commerce at Zepto!
InvestorsLineup to Dellver

DBAL, LIGHTSPEED & COUNTING...
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ET on June 12 reported that new entrants including
DST Giobal and Lightspeed were joining the round,
which may increase the size of the fundraise

ZEPTO FUNDING
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DARK STORE COUNTS

Recent dark | Forecast
store count | for FY25

Blinkit 526 1,000
Zepto 350 700+
Swiggey

Instamart i A

* turns unsmrm; < as of March 2024

India’s ‘Sin’ is Govt’s Bounty: GST

Cask Comection T )
%30 851919

2'%7] 1,05,000.0
aPk] 1,25,862.4
a2 1,45,000.0

a¥+:1 1,50,000.0

Mote: FY25 figure |s an estimate
Source: Budget documents
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SWISS COURT PRONOUNCES JUDGMENT

Four of Hinduja Family

Getup to4.5 yrsin Jail
for Exploiting Servants

Acquitted of human trafficking charges

Bloomberg

Geneva: Four members of the
hillionaire Hinduja family we-
re found guilty of illegally ex-
ploiting poorly paid servants at
their luxury Geneva villa, ina
damning verdict for the Swiss
branch of one of India’s wealt-
hiestclans.

Familv scion Ajay Hinduja,
his wife Namrata and his pa-
rents Prakash and Kamal ille-
gally took advantage of staff
hired in India, paying them wa-
ges a fraction of the going rate
in Switzerland, according to
Judge Sabina Mascotto,

Theelder Hindujas —whofai-
led to attend the trial, citing po-
or health — were both senten-
ced to four-and-a-half yvears in
prison. Ajay and his wife, who
were not present in the cour-
1.I‘{]l[]lI'!'I1 were gi"u‘i—!l’t a lesser sen-
tence of 4 vears. All four were
acquitted of human tratfick-

Cess may Deliver ¥70ker Bonanza

Issue expected to come up in GST Council meet that's scheduled today

Anuradha.Shukla
@timesofindia.com

New Delhi: A robust goods and
services tax (GST) compensa-
tion cess may deliver a surprise
70,000 crore bonanza to the
Centre even after the repavment
of loans taken on behalf of sta-
tes during the Covid period.

The GST compensation cess is
levied on so-called sin goods

sa-called sin Eﬂﬂﬂ? ! 8 such as pan masala, cigarettes,

carbonated beverages and auto-
mobiles among others — over
and above the peak 28% tax they
attract.

“Going by the collection trend,

ing charges. Despite the judg-
ment, it's uncertain whether
any of the family will be forced

to serve jail time.
The domestic staft “were ex-
ploited given

== the evident
The lawyers disproportion
forthefamily between what
said appeal they were paid
hasbeenfiled and should ha-
inahigher ve been paid”,
court, making Mascotto said,
the judgment leading from
ineffective, the  verdict.
and that “They  were
there isno exploited gi-
detentionfor  ven their situ-
anymember  ation in India
of the family Was s0 preca-

rious and they
were exploited as they didn't
know the language, had their
passports confiscated and we-
re only ever paid every 3-6
months.”

Earlier Civil Settiement »» 8

we would be able to make a pre-
payment of all the loans much
ahead of the March 2026 deadli-
ne {(and) would also be left with
about T65,000-70,000 crore,” a se-
niorofficial told ET.

The amount is based on the re-
venue estimation ahead of the
presentation of the FY25 budget.

The Centre is yet to take a final

call on the use of this extra cess
amount, but officials expect the
issue to resonate in the GST Co-

uncil meeting on Saturday when

discussion begins on rate ratio-

nalisation.

Road Map for Cess Collection »» 8

AGRI, MSME SECTORS' PRE-BUDGET MEET WITH FM
Farm Infra, More PLIs on Wishlist

Rationalising fertiliser subsidies, raising investment in agri
infra and employee-centric PLIs were some of the pre-Budget
suggestions that agri sector and MSMEs made fo FM. »» 4
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MINUTES OF JUNE 7 MEETING

Real Repo Rate Too High
and Could Hurt Growth,
Said MPC Dissenters

OurBureau

Mumbai: The two external
members of the Reserve Bank
of India (RBI) Monetary Policy
Committee (MPC) who had pus-
hed for a 25 basis points rate cut
at the June 7 meeting, Ashima
Goval and JR Varma, said real
reporateat2% was too highand
could hurt growth, according to
the minutes released by the cen-
tral bank. The committee had
voted four to two to keep rates
unchanged for the eighth stra-

ight review amid inflation con-
cerns fuelled by worriesabouta

rise infood prices.

“The headline inflation pro-
jection of 4.5% for 2024-25 gives

anaverage real reporate of 2%,

implying that the real repo rate
will be above neutral for too
long if the repo rate stays un-
changed,” said Goyal, emeritus

professor at the Indira Gandhi

Institute of Development Rese-

arch.

Price Stability Key: Das»» 8

Real Repo Rate Going Up: Varma »» 8

Q Status quoism is The

praised as being § current

cautious. But if doing real policyrate g
nothing distorts real of around 2%is "§.0
variables, it aggra- well above the

vates shocks instead of level needed to glide
smoothing them and raises risk  inflation to its target

ASHIMA GOYAL Emeritus Professor,
Gandhi Institute of Development Research

Indira  JAYANTH R VARMA
Professor, IIM Ahmedabad

Silver’s the New Gold as Startups Rejig CXO Portfolio

New-age cos increasingly hiring older, more experienced execs for non-tech roles as they chase stability, profits

a sustainable and profitable busi-
ness, startups —long associated
with voung founders and younger
workforces —are increasingly
hiring older, more experienced
hands for their top decks.

Many startups, particularly

Sreeradha D Basu & Brinda Sarkar

Bengaluru: The tide may finally
be turning in the youth-obsessed
startup Inc. As their focus shifts
from ‘growth at all cost’ tobuilding

Shades of Grey |

ROLES OLDER
EXECS ARE
PREFERRED IN
Finance,
compliance,
legal,
regulatory,
marketing

those gearing up for public listing,

now consider youth and experien-
ce a winning combination.
Havingexperienced leaders
instills confidence in investors
and markets, who view itasan
indicatorof stability and potenti-

Why

approach; operational efficiencies;
, industry knowledge: crisis

| management skills; experience in
- building businesses, mentoring
l,team&, guiding founders

Fr.lr startups looking to IPO,
experienced leaders instil

| ‘They bring discipline, structured

,*;_:unfidence in investars/markets

al for success, said company fo-
unders and industry watchers.

While startups continue to prefer
yvoungsters for tech and product
roles, over the last1-1.5 vears, there
15 a growing preference to hire
experienced individuals for finan-
ce, regulatory and compliance
functions, said hiring experts.

“There is an increased demand for
senior professionals who have
navigated longer business cycles
and can introduce disciplinn anda
structured appmach said Anuj
Roy, managing partner of executive
search firm Fidius Advisory. “This
is more evident in CXO hiring for
roles such as finance, compliance,
legal, and marketing.”

As startups continue to mature,
the role of experienced senior

professionals will become even
maore critical, he added.

Recent examples of startups
hiring professionals in their late
forties and fifties for leadership
roles include Mathew George,
oroup chief financial officer atfish
and seafood supply chain company
Captain Fresh, Mukund Barsagade,
group CFO at fintech startup Len-
dingkart, Arvind Sampath, CHO at
finance company Eduvanz, and
Rajat Luthra, CEO of specialty
coffee chain Third Wave Coffee.

Startups are looking for a level of
emotional maturity which comes
with ageand experience, said
Anshuman Das, CEO of executive
search firm Longhouse Consulting.

VCThumbs-up »» 8

RUNAWAY FMCG PRICES

Essentials expenses

up 19% in past 2 years
even as volume growth
slips YoY: Survey

Sagar.Malviya
@timesofindia.com

Mumbai: Consumer spending
ondaily essentials, groceries and
household products has increa-
sed 19% in two years, indicating
price tags remain significantly
high even as commodity prices
have softened over the past few
months, a survey by market rese-
arch firm Kantar showed.

In the quarter ended March,
consumers spent 19% more on
such itemsthaninthe March 2022
guarter, when Kantarlastcarried
outasimilarsurvey

“Inflation might have slowed
down to acceptable levels, but its
eftects are not lost on the consu-
mer,” said K Ramakrishnan, ma-
naging director, South Asia,
Worldpanel division, at Kantar
*Groceries are the biggest house-
hold expense, accounting for over
24% of allquarterly expensesina
household. Spending on the cate-
gory increased by 19%. This me-
ans, sincethelastround, the jump
in household spending translates
to 2,000 quarterly,” he said.

Despite the easing of inflation,
the annual volume growth in the
fast-moving consumer goods
(FMCG) segment fell to 1.2% in
Y24, from 6.4% in FY23, accor-
ding to Kantar, “A third of India is
still under severe financial
stress,” Ramakrishnan said.

Among surveyved households,

BIZ ACTIVITY RISES IN JUNE

Lighter Shopping
List’s Weighing
More on Pocket

The Grn(w)cery mll

Typical Indian household

spent ¥49,418 in
January-March

People now
shopping
156 times a
yr for FMCG,
indicating
smaller and
frequent

FMCG accounts
for a fourth of

Indian household
spends

Rural expenses
went up 10%
while urban saw
20% jump overall

volume households
growth for find it difficult
FMCG down to | to manage
1.2% in FY24 | their expenses
Sourpe: Kantar

34% said they are finding it diffi-
cult to manage their expenses,
sameas the number atthe peak of
inflation, in 2022. However, at the
time, only 8% of households had
said thev are comfortable with
their financial situation. As of
Mareh 2024, this number has jum-
ped to16Y%.

A typical Indian household
spent an average of ¥49,418 in the
March quarter, with urban hou-
seholds, in general, spending 1.6
times more than rural house-
holds. Rural growth started trai-
ling urban expansion in October-
December 2022,

Rural versus Urban »»8

Pvt Sector Job Creation at 18-yr High

Business activity in India gathered impetus in June, with the
pace of job creation strongestin over 18 years, asmanu-
facturing and services boosted economic expansion. »» 7

DECIDING ON THE NEXT CHAPTER

No Neat Solutionto

NEET, BScor Gap Yr

Most students awaiting

clarity on results; others
weigh options including
studying abroad

Prachi.Verma@timesofindia.com

New Delhi: With the National
Eligibility cum Entrance Test
(NEET)caught up in controversy,
students seeking entrance to me-
dical colleges are looking for al-
ternative paths.

Some are planning a vear off to
prepare for the next round;
others are considering foreign
colleges or domestic Bachelor of
Science (BSc) programmes. Most
are waiting for more clarity on
this year's results, executives at
coaching centres and study plat-
formstold ET.

Adarsh Khandelwal, cofounder
of Collegify, said thestudy abroad
platform has received queries
from hundreds who took the NE-
ET this vear. Most are enquiring
about overseas options and allied
fields. “A lot of students are now

'‘NEGLIGENCE' AT WAREHOUSE

part of Study PlanB

looking at new fields such as ge-
netics, biomed, pharmacy Some
are even taking a gap vear and
preparing for the UK Clinical Ap-
titude Test entrance for medical
schools in the following session,”
hesaid, “Havingaplan B isamust
for all medicine aspirants prepa-
ring for NEET.”

several students expect the test
will be held again. “I am hoping
there is a re-exam so [ get a fair
chance,” said astudent in Bhagal-
pur, Bihar. “My family cannot af-
ford to send me outside India.”

Meanwhile, those who can, are
considering the US, UK, Austra-
lia, Canada, Germany and Fran-
ce, said experts. Students who
study medicine overseas have to
appear for aqualifying test before
being able to practice in India, si-
milar to the US Medical Licen-
sing Examination requirement.

“"NEET permits multiple at-
tempts, leading to many students
reappearing each vear. The num-
ber of NEET takersis also increa-
sing at 15-20% each vear,” said
Mahesh Bathla, chief financial
officer at coaching institute Vidy-
amandir.

High Scores No Guarantee »» 8

Labour Ministry Hauls Up Amazon

The labour ministry on Friday hauled up Amazon for inappro-
priate occupational safety and working conditions at its
Manesar warehouse, reports Yogima Sharma. »» 4
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LIKELY AFTER AMARNATH YATRA

Anubhuti.Vishnoi
@timesofindia.com

New Delhi: The Election Commis-
sion is looking at announcing the
assembly elections schedule for
Jammu & Kashmir (J&K) soon af-
ter the conclusion of the Amar-
nath Yatra on August 19, ET has le-
arnt.

PM takes selfies with students after a Yoga session i

even after yatra to ensure

— -

L

n Srinagar; Modi performs yoga along with others on Friday — ani

INTERNATIONAL YOGA DAY IN SRINAGAR

World Looking at Yoga as an
Agent of Global Good: PM

ECI Sets Ball Rolling for J&K
Polls, Orders Rolls' Revision

Security deployment to continue peaceful elections

- L

=
N

Dalai Lama with Nancy Pelosi, in Dharamshala - PT

NEW DELHI REAFFIRMS SUPPORT

Dalai Lama Free
to Hold Spiritual
Activities: India

A US Congressional
delegation met the
Dalai Lamaon June
19in Dharamshala

DipanjanRoy.Chaudhury
@timesofindia.com

New Delhi: India on Friday said,
following the visit by a US Cong-
ressional delegationto Dharams-
hala, that the government’s posi-
tion on the Dalai Lama is clear

with the Dalai Lama at his monas-
tery in Dharamshala. “His Holi-
ness Dalai Lama, with his message
of knowledge, tradition, compas-
sion, purity of soul and love, will 1i-
vealong timeand his legacy will li-
ve forever. But vou, the President
of China, you'll be gone and nobo-
dy will give you credit for anyt-
hing. The Dalai Lama would not
approve of my saying that when I
criticise the Chinese government,
he says, let's pray for Nancy to rid
her of her negative attitudes,” Pe-
losi had said. “1 hope he will indul-
geme today to say that change ison

US CONGRESS BILL

HIRE
EYE

Sidda’s U-Turn
on Fuel Hike

At one stroke, Siddaramaiah-
led Karnataka government
increased petrol and diesel
pricesinthestate by 23 per
litre, The BJPisnotonly pro-
testing that, but some of its
members are circulating video
clippings of the CM's speech
and pictures of his protest
against asimilar hike infuel
pricesduringthe BJPregime.
Inthe video, Siddaramaiah can
be heard explaining theill-
effects of the hike and how the
consequent inflation would
hurt the poor the hardest. The
BJP is now mouthing the same
lines while Siddaramaiah is
blaming the GST regime for his
latest actions.

The idea is to ensure a possible the banks of Dal Lake. However, nue. The administration. howe- and consistent — he is a revered . s
start of the poll calendar well ahe- LUEEI DD! |t | C I ans s | am the Friday morning function was ver, has refuted the allegations. religious leader who has the free- V|5|t Came
ad of the September 30 deadline set interrupted by rainsand ithadto The Yoga Day functions were dom to conduct his religious acti- h d .I:US
by the Supreme Court, sources sa- ad m | N fD r aﬁki N g gDUt be shifted indoors. held at several places in Srinagar vities. The Dalai Lama is deeply daneaao
id. The Amarnath Yatra begins on Regional politicians criticised and in districts across the Union respected by the people of India cﬂn ress
June 29 and ends on August 19, em D | D}FEES t{] rE'DUrt the administration for asking go- Territory. The theme of ‘Interna- and 15 accorded due courtesies g
The full Election Commission of tional Day of Yoga', which has and freedom to conduct his reli- EISSin 3 bl" ur in
India (ECI) — chief election com- for event at 3am Astronauts are also completed 10 vears this vear, is oipus and spiritual activities, sa- P g ging
missioner Rajiv Kumar and elec- given yoga and med- *Yoga for Self and Society’."The id external affairs ministry spo- Ee“]ng tn rE'EngagE
tion commissioners Sukhbir § itation trainine as part of world is looking at yoga as a po- kesperson Randheer Jaiswal.
Sandhu and Gya- Hakeemirfan.Rashid gasp werful agent of global good. Yoga However, Jaiswal refrained from w“h the Dalal Lama
nesh Kumar - is ex- @timesofindia.com their space programme helps us realise that our welfare commenting on US Congressman
pected to visit J&K training. This increases 1s related to the welfare of the Nancy Pelosi's statement on the the way Asour colleagues have sa- Q
in July or early Au- Srinagar: Prime Minister Na- world around us,” said Meodi. Dalai Lama and China. “As re- id, hope brings some faith and the — :
gust for a ground re- rendra Modi on Friday said yoga ﬂfﬂd“ﬂi\fiw and endurance “When we are peaceful within, gards the statements by the US de- faith of the Tibetan people in the . _
view of electoral is not just a discipline but also a yARENDRA MODI we can also make a positive im- legation, | would refer vou to the goodnessof othersiswhat isgoing A ND"Sth |n
J&Khasbeen Preparedness. The science which offers solutions to  p,.;0 vinister pact on the world.” The PM said USsideanditisforthemtoanswer. tomakeall thedifference.” .
under the ECI has jalready be- the challenge of mamtammg_fﬂ- the world is witnessing therise of A seven-member US Congress de-  Referring to the appn:wal_ by Parls
President's £un moving the poll cus, and that the world is looking vernmentemploveestoreportfor a new yoga economy "The num- legation paid a visit to India from Congress for the legislation, titled o
rulesince Dec  Process. On Friday, at it as a powerful agent of global the function around 3 am and berof people practicing voga aro- 16-20 June. The bi-partisan delega- 'Promoting a Resolution to the Ti- A state-owned ammunition
2018; last the poll panel anno- zood. Modi attended the ‘Interna- threatening them with discipli- und the world is steadily increa- tion was led by Rep. Michael bet-China Dispute Act, or the Re- manufacturer suffered em-
assembly unced that it was set tional Yoga Day’ celebrations naryactionif theyfailedtodoso, sing...Yogaandtourismeanbeco- MeCaul, chairman of the House solveTibet Act, Pelosisaiditsenta barrassment at aninterna-
poliswere  to conduct the se- held hereat Sher-i-KashmirInter- and also for forcing them to walk meamajorsourceof employment Foreign Affairs Committee. They messagetoChinathat Washington tional arms show in Paris after
heldin2014 cond special sum- national Convention Centre, on in the rain barefoot near the ve- inJ&K," hesaid. visited DharamshalaonJunel8-19. isclear in its thinking on the issue

mary revision (S5R)
for updation of electoral rolls in
the states of Haryvana, Jharkhand,
Maharashtra and UT of Jammu &
KashmironJuly 1.

The final electoral rolls will be
published on August 20, it said.
This will leave adequate time for
the ECI to schedule the polls anyv ti-
me after the Amarnath Yatra. A
September-October election is not
unusual in J&K. A look at past poll
calendars shows that half of the 12
assemblyelections inJ&K since in-

dependence were held in the Sep-
tember-October or November-De-
cember window. In fact, since 1996,
all assembly polls in J&K have be-
en held in the September- early De-
cember window, before the snows
block access toupper reaches.

Security deployment -the biggest
imperative for a J&K poll - 1s also
falling into place, people aware of
the developments said.

The Centre has already announ-

ced deployment of full spectrum
counter-terror operations in J&K
intheaftermathof the Reasiattack
on pilgrims and recent encounters
with terrorists. Deployment of se-
curity forces is also being ramped
up with more companies joining in
ahead of the Amarnath Yatra.

ET gathers that the deployment
levels will be maintained after the
vatra to facilitate peaceful conduct
of assembly elections and to ensu-

re the high voter turnout trend se-
en in the recent parliamentary
pollsthere. J&K has been under the
President’s rule since December
19, 2018. The last assembly election
in the erstwhile state was held in
November 2014. The 2024 assembly
elections will be the first after
abrogation of Article 370 and after
delimitation of constituencies in
J&K — the latter was done after a
gapof 27 years.

Hasina in India, Meets Jaishankar, Indian CEOs

Bangladeshi PM & Modi to meet today, discussion to focus on defence partnership

Former US Congress Speaker
Nancy Pelosi, addressing a gathe-
ring in Himachal Pradesh on Wed-
nesday, had hailed her meeting

of Tibet. “This bill savs to the Chi-
nese government; things have

changed now, get ready for that,”
she said.

QATARITEAM IN NEW DELHI

India, Qatar Discuss
Sale of Mirage 2000
Fighters to IAF

Final deal price yet

The final price for the deal will
be reached after a careful assess-
ment of the jets but isexpected to

Ay TN - i ' Bangladesh of eredit to Bangladesh for the defen- be in the T6,000-7,000 crore range,

DipanjanRoy.Chaudhury ' ;‘gl' PM Sheikh cesector but this is yettobe utilised. A tﬂ be reached but The residual life of the aircraft

@timesofindia.com T Hasina with joint military exercise is also on the ]|I(E‘ly to be ar[_jund dependson how many hours they

External cards, ET haslearnt. ET had reported have been flown. Sources said

New Delhi: Bangladesh PM She- AffairsMinis-  earlierthismonth thatall branchesof ?6 UU[}-? D[]U cr that it is assessed that significant

ikh Hasina arrived here on Friday ter S Jaishan- the Bangladesh military had registe- ' ' residual life remains, which will

on a state visit with an aim to con- kar, in New red complaints with the faulty spare help the two current squadrons

clude arrangements across sec- Delhion parts and other technical challenges _Mﬂ““-!"“hh? maintain theirstrengih in the co-
tors, including defence, food secu- Friday — pTi associated with defence equipment @timesofindia.com ming vears.

rity, port management and Special
Economic Zone.

Hasina met External Affairs Mini-
ster S Jaishankar and a group of Indi-
an CEOs ahead of her meeting with
PM Narendra Modi on Saturday, "De-
lighted to call on Prime Minister She-
ikh Hasina of Bangladesh this (Fri-

day) evening. Appreciate her guidan-
ce on the further development of our
special partnership,” Jaishankar said
after meeting Hasina.

several MoUs are expected to be con-
cluded during Hasina's meeting with
PM Modi. Dhaka isalsounderstood to

have sought support for a mechanism
to addressfood security The Modi-Ha-
sina summit is expected to focus on
defence partmership whose potential
is yet to be realised, according to per-
sons familiar with the issue. India
had earlier offered a $500 million line

they imported from China. Among
other issuesthat will be given priority
by both sides include cross-border
connectivity initiatives, including
any Indian investments in Teesta
special economic zone, Mongla port
management and power trade. Also
on the cards is a trade pact.

India Slams Canada’s ‘Silence’ Tribute to Nijjar

New Delhi: A high powered team
from @atar is in the capital to dis-
cuss the possible sale of 12 ‘spa-
ringly used’ Mirage 2000 fighters
to the Indian Air Force, which
will boost its combat aircraft
strength at a time when legacy
MiG fighters are being steadily
retired from service.
Sources said that the Qa-
tari jets, which are

India is expected to drive a hard
bargain for the aircraft, which
will come with weapons and spa-
res, and will have nodifficulty in-
tegrating them to the combat
strength given that ground equ-
ipment and maintenance faeciliti-
esarealready in place at Gwalior
and adequate pilots and techni-
cal supportstaff areavailable.

Before the arrival of the Rafa-
les, the Mirage was India’s
fighter jet of choice
ocarry outstrike
missions, given its
reliability and highly ac-
curate weapons package.

it was ejected from the expo-
sition for flouting norms.
Yantra India Limited was part
of the show but was kicked
outonthe lastday and all
postersand branding re-
moved by the organisers. The
reason apparently was flout-
ing of norms that bars show-
casing anti-personnel mines
and cluster ammunition. Inthe
past, another PSU, Munitions
India Limited, had also been
banned onsimilar grounds.

Chasing Fertile
Pastures

JDS MPHD Kumaraswamy Is
preparing for his first Parlia-
ment sessionasaunion
minister inthe NDA 3.0re-
gime. His assembly seat
Channapatna, however, now
lacks an MLA. Deputy CM DK,
Shivakumar, Karnataka Con-

response to the move by the Cana-
Our Political Bureau BLATANT UNTRUTHS diaﬂ House of Co mmunﬁ’;_ gress' strongest Vokkaliga

New Delhi: The T It contains blatant un- Jai&wail als::rdhi; n:nrug1 ata ;lmriun;:env face, is considering throwing

ew Delhi: e Indian govern- . . tary release YV the Australian his hatinthe bv-electionringe.
ment on Friday asserted that it op- trUthS, IS blﬂSEd Ell'ld re- Broadcasting Corporation (ABC). FOR REPRESENTATIONAL PURPOSE With Bengalurﬂ rural seat D?
poses any move to give political ﬂ ct f = I "The documentary contains bla- The same aircraft had carried which hic assemblv ceat ’
space to those advocating “violen- - e Sunpm €s510na tant untruths, is biased and re- configured to Mirage 2000-5 mo- out precision strikes in 2019 at . Yy .
ce and extremism", in response to S re Dl'tln ; Ind [a on ABC flects unprofessional reporting. It dernisation standards, can be a terrortrainingcampsinBalakot, Har:'akaﬂura 158 part_, hE{F'“ﬁ
the Canadian Parliament obser- = p g- appears to serve a particular agen- good addition to the two Mirage  The air force has been facing an delivered aresounding “no
vinga "momentof silence”for Kha- 4 documentaw da to malign India. We obviously squadrons already in service acute shortage of combat jets as to his brother DK Sureshin
listan separatist Hardeep Singh * oppose any such attempts to condo- with the air force. One of thema- replacement of legacy MiG 21 the Lok Sabhaelection, it will

Nijjar, who was killed in Surrey, in
June last vear.

“We naturally oppose any move
givingpolitical space toextremism
and those advocating violence,”

MEA spokesperson Randhir Jais-
wal said at a press meet here.

On 18 June, the Canadian House
of Commons observed a moment
of silence to mark the anniversary

of thekillingof Nijjar. India hasal-
g0 announced a memorial service
to honour the 329 people killed in
the Khalistani bombing of Air In-
dia’s Kanishka in 1985. This was in

ne, justify and even glorify terro-
rism," Jaiswal said.

"The very basis of this documen-
tarv 1s something that is questio-
nable," he added.

instay strike fighters of the [AFE,
the French origin Mirage 2000s
are no longer in production but
are expected to stay in the Indian
inventory for another decade.

squadrons have not arrived on ti-
me. While 36 Rafale jets have be-
en ordered, the original require-
ment was for 126 jets of the same
class,

Solution to Manipur Crisis Likely in 2-3 Months: Biren Singh

Says situation improving as security forces, taken out of the state for LS polls, are back & have been redeployed in vulnerable areas

beinteresting to see how the
region responds to DKS walk-
ingaway from it for more
fertile Vokkaliga pastures.

Poliloquy rerasan

high-level meeting toreview the se-
curity situation in Manipurand so-

Singh said that resolving the
violence in Manipur is a top prio-

suggesting that the other 7
months were peaceful as

to a lack of security personnel, but
the situation is improving as secu-

Bikash.Singh@timesofindia.com DRUG MENACE

rity forces which were taken out of ThE' unrestin NDrtheaSt schools and business estab- rity for the Narendra Modi3.0ad- ughttoincreasecentral forcesstra-
Guwahati: Manipur chief mini- thestateforgeneralelectionduties .. . lishments were functio- ministration. Home Minister tegic deployment to restore peace
ster N Biren Singh on Friday that have come back and have been re- Indla IS dUE tU thE "TﬂUK ning.,” he said. He sta- Amit Shah has been actively inthestate. Thecentral forces were
Manipur is a top priority for the deployed in wvulnerable areas. d d f ted, "The unrest in / involved, holding high-se- withdrawn from Manipur for de-
Modi government and that a solu- “Now, the situation will be better,” dhn I'UB menaceitrom Northeast Indiaisdue curity meetings and gathe- plovment in the recently conclu-
tion totheongoingcrisis inthesta- headded. to influxand drug me- of ring necessary details to ded Lok Sabha polls.

tewill likely beachieved within the
next 2-3 months.

Manipur is battling ethnic strife
for more than a vear now.

Talking to media persons in Imp-
hal on Friday, Singh said that vio-
lence continues in some areas due

singh said that there is a remar-
kable decrease in the violence
across the state. “Though it is said
that Manipur violence is 14 months
old, the actual crisis persisted for
only 6-7 months. Despite some inei-
dents in a few places, schools and

areas outside the region,
saysCM

business establishments across
the state have opened, indicating a
return to normaley. The actual cri-
sis occurred in only 6-7 months,

nace from areas out-
sidetheregion. Trea-
ting the situ-

ation will be

easier once

the route is
identified.”

formulateanactionplan. “1

hope that a solution is achi-

eved within 23
months,” hesaid.

Union home mini-

4 ster Amit Shah on

Monday chaired a

With Jiribam district in Manipur
continuing toberestive, additional
CRPF troopers have been deploved
inthe interiorareasof its Borobek-
ra subdivision. Tension gripped
the area after the killing of a 59-ye-
ar-old farmer on.June 6.

My friend has a doubt.
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Pure Politics

HC ORDERS INTERIM STAY ON TRIAL COURT RULING GRANTING BAIL TO DELHI CM

On Day of Release, Kejriwal is Jailed Agam

‘ED MOVE BEFORE COURT ORDER UPLOADED'

Lower court says ED ‘not acting without bias’, AK can't be kept behind bars without ‘proper’ evidence

Our Political Bureau

New Delhi: The Delhi High Court
on Friday ordered an interim stay
on the trial court order granting
bail to Delhichief minister Arvind
Keiriwal in a money laundering
case linked to the alleged Delhi ex-
cise scandal. A vacation bench of
Justice Sudhir Kumar Jain reser-
ved itsorderon astay petition chal-
lenging the lower court order by
the Enforcement Directorate (ED)
and said the same will be pronoun-
ced in two to three days.

The federal agency, in its stay pe-
titionfiled on Friday morning, cal-
led the trial court order “perverse™
and argued that the court did not
hear the arguments of the ED co-
unsel properly. It also argued that
the lower court placed reliance on
irrelevant material.

The lower court granted bail to
Kejriwal on Thursday, In its order,
the court observed it was “constra-
ined” to “draw an inference” that
the ED is “not acting without bias”.

Detailed order of the trial court
was made availableon Friday.

[t observed that Kejriwal cannot be
kept behind bars until the federal
agency traces out the complete mo-
ney trail. Out of the total alleged
kickbacks of Rs100 crore, around Rs
40 crore have been traced out in the
previous months and the remaining
Rs 60 crore is yet to be traced, it said.

“Onthisaspect, EDhasfailed tocla-
rify as to how much time is required
for tracing out the complete money
trail. Meaning, thereby, that until
and unless this exercise of tracing

__
=g

ner, it said.
“It may be possible
that some known per-
sonsof Kejriwal are
having  involve-

LOWER COURT
OBJECTS

e W\ A4 T

he ED counsel argued:

Delhi CM Arvind Kejriwal at AAP headquarters e B 3 +
Investigationisanart

in New Delhi earlier this month

ment in an offence
or being known to

out the remaining amount gets againsthim = 3 a third person in-
completed by ED, the accused issup-  afterartisti- and SDmEtImES dnac volved in the of-
posed to remain behind bars witho- cally  avoi- ic ol fence, but ED has
ut proper evidence against him. ding/with- CUSEd !5 gwen d ID”prD failed to give any
This is also not an acceptable sub- drawing ex- Uf lja|| & pard[}n {0 get direct  evidence

against Kejriwal in

respect of the proce-

eds of crime,” the order
said.

culpatory ma-
terial from the
record.”

The order further

missionof ED,” the order said.

The court also questioned the ED
counsel’s argument with regard to
credibility of the approvers.

story behind
the offence”

AAP Rails at ED for
Challenging Bail

Our Political Bureau

New Delhi: As Delhi chief min-
ister Arvind Kejriwal's bail was
stayed by Delhi High Court, Aam
Aadmi Party (AAP) lashed out at
the Enforcement Directorate’s

move tochallenge the order.
Kejriwal’s wife, Sunita, lashed
out at the Enforcement Directo-
rate (ED) move to challenge the
bail in the money laundering

Look at the hooliganism of
the Modi govt, the trial
court's order has not yet
come... so Modi's ED reac-
hed the HCto challenge
which order? What is hap-
pening in this

country?

case linked to the now scrapped
Delhiexcise policy.

She pointed out how the ED had
approached the DelhiHigh Court
opposing the bail even before the
order was uploaded.

She alleged that her husband
was being treated like a wanted
terrorist by the government
and its central agencies, “It has
become liKke this... as if Arvind
Kejriwal is the most wanted ter-
rorist... Dictatorship has in-
creased in the country” she
said. "The decision is vet to
come in the High Court... We
hope that the High Courtwilldo
justice,” sheadded.

AAP’s Rajva Sabha MP Sanjay
Singh also eriticised the Delhi
High court's decision to put a
hold on the bail order, and ac-
cused Prime Minister Narendra
Modi of making a mockery of

The ED counsel had argued (as re-
produced by the court in its order),
“Investigation is an artand someti-
mesone accused is givena lollypop
of bail and pardon and induced
with someassurancetomakethem
tell the story behind the offence.”

The court recorded that this is

“not a potable submission”. “Be-
cause if it is so (Investigation is
art), then, any person can be impli-
cated and kept behind the bars by
artistically procuring the material

gaid, “This very scenario
constrains the court to draw an in-
ference against the investigating
agency that it isnot acting without
bias... The effect of this submis-
sion goes to the conception that the
complete truth cannot be revealed
through the persons who have resi-
led from their previous state-
ments.”

Rather, the truth shall be establis-
hed on the basis of incriminating
material procured in a legal man-

ECONOMIC OFFENCES UNIT SENDING SECOND NOTICES TO 7 STUDENTS

Bihar Police Unit Looking for
Answers in NEET Paper Leak *

Burnt pieces of question papers and answer sheets, blank cheques, phone
call records & laptops seized from the accused provide leads to the team

Characters
inthe Plot

A fixer, he went tn mEEt Elkandar

Yadvendu at his office in Danapur.

During the discussion, Kumar
offered to arrange question

papers for any exam

For NEET asks
for 230-32 lakh tn provide 4-5

per student students

AMIT ANAND
A close associ-
ate of Kumar,
he was also

mit cards of NEET
students, burnt

present during
the meeting in

covered from his

Danapur flat

SANJEEV MUKHIYA
Former close | Akey suspect in NEET case.
associateof | still absconding, He has
noted paper | been arrested several
leak criminal | times by police of
Ranjit Dan different states

SIKANDAR YADVENDU

Photocopies of ad-

question papers re-

A junior engineer
with urban devel- | BTGNS
opment department

af Bihar, his daugh- | Took two
ter and son are cur- | Dlank 5BI
rently studying chegues from
MBBS in different one students’
colleges father

Kumar.Anshuman
@timesofindia.com

New Delhi: The Economic Of-
fences Unit (EOW) of Bihar Po-
lice investigating the NEET pa-
per leak scam is trving to connect
the dots to reach the real Kingpin.
The case was handed over to EOW
by Patna Police on May 17, twelve
days after it arrested 13 people.

On Thursday, a team of EOW
from Bihar reached Delhi to pre-
sent the evidence and details of
investigation till date. Sources
told ET that apart from burnt
pieces of NEET question papers
and answer sheets, blank
cheques, phone ecall records and
laptops seized from the accused
provided leads to the EOW team.

All13 arrested persons are cur-
rently injailand the EOW islike-
Iv to interrogate them further.

Amongthem, fourarestudents
who appeared for NEET exam-
ination at different centres in
Patna on May 5. Others include
their parents and facilitators.

In their investigation till date,
EOW has strong grounds to be-
lieve that there are more per-
sons involved in the paperleak.

As per sources, there were
around 35students in Patna who
were given the questionsand an-
swer sheets of NEET examin-
ation on May 4 and May 5 morn-
ing. Apart from four arrested,
EOW sent notices to nine stu-
dents, of which seven are from
Bihar and one each from Maha-
rashtra and Uttar Pradesh. Two
students appeared before the
EOW on Wednesday The EOW is
now sending second notices to

the seven students currently on
EOW radar.

THE CRACK DOWN

It started with a crack down from
Ranchi Police in Jharkhand on
May 5 before the NEET examin-
ation. RanchiPolice arrested three
solvers from different centres who
were appearing for other students
in the NEET examination,

The biometric identification of
three solvers was not verified and
they were apprehended. On the
same day, Ranchi Police shared in-
puts with Patna Police with specif-
ic details of people who are in-
volved in the paper leak of NEET.

The number of a White Duster
car with Jharkhand registration
number was shared with Patna Po-
lice with information that the cul-
prits are roaming on exam centres
in Patna in this car. Patna Police
swung in action and check points
were alerted about the car.

The car wasapprehended near Raj-
vanshi Nagar and three people, 5i-
kandar Yaduvendra, Akhilesh Ku-
mar and Bittu Kumar were taken in-
to custody. As per sources, the car be-
longed to Sikandar Yaduvendra, a
juniorengineer with urban develop-
mentdepartment in Danapur, Bihar:
Photocopy of NEET examination
admission cards of a few students
were recovered trom the car:

THEWAY FORWARD

Sources in EOW told ET that invol-
vement of an inter-state gang link-
ed to several entrance exam paper
leaks cannot be ruled out. The
EOW investigation is examining
the evidence scientifically The
guestion before EOW is the source
of question paper leak?

NEET, BUT HOT CLEAN

It further observed that the
agency hasnotclarified how the Rs
40 crore that it traced out during
the investigation “isformingapart
of the proceeds of crime™.

“It seems that ED also believes that
the evidence on record is not suffici-
ent to proceed against Kejriwal and
it is taking time to procure the same
in any manner whatsoever to con-
vince the court withrespecttothe
availability of the evidence aga-
inst Kejriwal,” the order said.
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DEII‘II Congress president
Devendra Yadav address- |
es party workers in New
Delhi on Friday - ANI

SANJAY
SINGH

AAP's Rajva

Sabhha on X

SP workers after being detained by the

police for protests in Lucknow on
Friday - PTI

Our Political Bureau

New Delhi: The Congress on Fri-
day staged a nation-wide protest
against the National Eligibility-
Cum-Entrance Test (NEET) paper
leals and alleged inaction by the
Modi government on the issue. Un-
der the aegis of the Pradesh Cong-
ress Committees (PCCs), party ac-
tivists staged protest marches in
state capitals across the country
The protest followed a call by the
All-India Congress Commitiee to
its members to hit the streets,

In Delhi, Congress functionaries
were joined by National Students’
Union of India and Youth Cong-
ress activists in the protest.

"We are protesting against the

OBJECTING TO ALLEGED INACTION BY GOVT

Cong Stages Nationwide Protests

CPI-M’'s Yechury asks why education minister hasn't resigned yet

NEET issue and how they have
plaved with the future of many
students,” UP Congress president
Ajay Rai =said at the Lucknow
event, “Every Congress worker is
protesting on this issue today. We
will continue our protest
no matter what the police
dotostopus... [wanttosay
the Uttar Pradesh CM's
bulldozer action should
be taken on Vinod Arya,
who is accused by the UP
Police in the exam paper leak.”
While stagingamarchalongwith
his Congress colleagues in Chan-
digarh, Punjab PCC president
Amarinder Singh Raja Warring
said, “The manner in which the fu-
ture of the youth of the country
has been put in danger is a grave

the justice system. Singh posted
on X: “Look at the hooliganism
of the Modi government, the
trial court's order has not vet
come, even a copy of the order
has not been received, so Modi's
ED reached the High Court to
challenge which order? What is
happening in this country?
“Modi ji, why are youmakinga
mockery of the justice system?
The whole country is watching
vou?"' the AAP MPsmd

4 ABVP Kanpur
members
*¢ burnan
4 offigyin
' protestover
|, the NEET and
4 7. UGC-NET
= | issuesin
" Kanpuron
Friday - ANI

injustice... Congress is protesting
across the country over this... If a
CBI (Central Bureau of Investiga-
tion) inquiry is happening, it sho-
uld happen under the supervision
of a sitting judge of the Supreme
Court, Otherwise, this inqu-
iry would hold no mea-
ning."”

Meanwhile, CPI-M general
secretary Sitaram Yechury
asked why Union education
minister Dharmendra
Pradhan didn't resign despite ow-
ning up moral responsibility for
the discrepancies in the NEET ex-
amination. “We have heard in poli-
tics that people who take moral re-
sponsibility resign from their
posts. But he (Pradhan) is doing
nothing of that sort,” he said.

LS PRO TEM SPEAKER'S APPOINTMENT

Rulebook Followed
on Mahtab: Rijiju

Shuns Cong’'s Dalit take to reject Suresh

DEATH TOLL HITS 50

Gloom & Despair Engulf TN Village
as More Sccumb to Illt 1q0r

3accusedsentto 15
days of judicial custody
and taken to Cuddalore
Central prison

Dia.Rekhi@timesofindia.com

Kallakurichi: Gloom and de-
spair has engulfed the hamlet of
Karunapuram inthenorthernTa-
mil Nadu district of Kallakurichi
where the death toll in the hooch
tragedy rose to 50 on Friday, as per
local police, making it among the
worst such incidents to rock the
state in the recent past.

The sound of the ceremonial
beating of drums during a death
filled the streets. One street alone
was expecting three bodies to ar-
rive on Friday evening. The previ-
ous day, residents said 10 bodies
were brought back from the hospi-
tal on their street alone.

“My son was the first to show
symptoms in the area after con-
suming the arrack,” 70-vear-old
Malaivi told ET. “I can’t see and
was completely dependent on him.

Vi :tims who consu med hoochin Euuern ment I{allalturh:hl Medl:al col lege Hnsp ital (L). Health wurI{ers dn
door-to-door check for more victims in Karunapuram on Friday. - PTI

With the help of my neighbours,
we managed torush himto the hos-
pital but he did not survive.”

Sheadded that while herson was
among the first to pass away, his
name was not in government re-
cords. While some families re-
ceived government aid, she has
been unable to get any help.

At the Government Medical
College and Hospital here, the
scene is similar. Families of
those admitted to the hospital
wait anxiously outside amid
heavy police security all over.
“We had 183 patients admitted o
the hospital right after the trage-

dy,” a doctor said on condition of
anonymity. “We currently have
75 patients in the hospital of
whichfivearecritical.”

Atotal of about 115 others are un-
dergoing treatment across facili-
ties like Kallakurichi Govern-
ment Medical College and Hospi-
tal, and hospitals in Salem, Villup-
uram, Jipmer in Puducherry. Of
them, 25 are said to be critical.

“This is something that we have
not dealt with before,” a senior po-
lice officer in Kallakurichi said.
“Ilicit arrack is sold and that is
very common but to have illicit ar-
rack laced with methanol is not

something that has happened be-
fore. The authorities are going to
investigate where this methanol
came from because it is noteasy to
procure methanol.”

Earlier in the day, three accused
weresent tolsdayvs of judicial cus-
tody and taken to Cuddalore Cen-
tral prison.

RELIEF MEASURES

Chief minister MK Stalin on Fri-
day urged the Opposition not to
seek political gain out of the
hooch tragedy and promised seri-

oS measures fo I}I‘GtE{.’t IJ'E'D'[}].'E
from anti-social elements.

Our Political Bureau

New Delhi: Parliamentary affairs
minister Kiren Rijijuon Friday hit
out at Congress saying it is
“shamelessly indulging in cheap
politics” on the appointment of
Lok Sabha protem Speaker and as-
serted that conventions and rules
were followed in selecting BJP MP
Bhartruhari Mahtab,

The government response came
after the Congress continued to
question the denial of the post to
party's eight-term MP Kodikun-
nil Suresh and said it amounts to
denving adalit MP his due.

Rijiju claimed that Suresh,
thoughaneight-term MP, wasnot
a member of the Lok Sabha in
1998 and 2004 and hence did not
have an uninterrupted tenure in
the Lok Sabha, like Mahtab.

“Do you think such an argu-
ment is even valid,” the minister
shot back when asked about Con-
gress claims that Suresh was ig-
nored as he was a Dalit.

The minister accused Congress
leaders of "spreading lies" and
making "misleading statements”

on the issue.

“We expected the Parliament
proceedings to start on a good
note. But, even before the start of
the first session of the Parlia-
ment, Congress resorted to
spreading lies and misleading ev-
eryone through social media
posts,” Rijijusaid.

Earlier, Congress leader Jai-
ram Ramesh alleged, “what has
been doneisagainst the conven-
tion. In the 18th Lok Sabha, Con-
gress’ Kodikunnil Suresh and
Virendra Kumar (BJP), both of

whom are now serv-

.. ing their 8th term. Vi-

L-L__8 rendra Kumar is now
a minister. So, it was
expected that K Suresh would be
appointed pro-tem speaker, but
BJP's Bhartruhari Mahtab was
appointed.

“They (BJP) haven't overcome
the mentality of 'Bulldozer ki raj-
neeti'. He (PM Modi) is not 'Shri
400' but 'Shri 240 now...I also
think PM Modi 1s against Da-
lits...K Suresh is a Dalit...Eve-
rvonewasthinkingthat K Suresh
would be pro-tem Speaker...,” Ra-
mesh further said.

\

HCORDER

Bengaltoldto
Ensure Post-poll
Violence Victims'
Safe Return

Our Political Bureau

Rolkata: The Calcutta
High Court on Friday di-
rected the West Bengal gov-
ernment to take immediate
steps to ensure safe return
of all displaced victims of
the alleged post-poll vio-
lence by Tuesday.

Meanwhile, governor CV
Ananda Bose wrote a letter
to West Bengal chief minis-
ter Mamata Banerjee on law
and order situation in Ben-
gal and return of the dis-
placed people affected by
post-poll vielence,

A division bench headed by
Justice Harish Tandon re-
viewed the situation with nu-
merous petitions being sub-
mitted in the court and or-
dered the police tobemore ac-
tive in helping the displaced.

“There are certain loca-
tions where the houseswere
vandalised. There were sev-
eral other complaints of
post-poll violence... CAPF
was scheduled to stay till
June 21. The Court has ex-
tended the presenceof hear-
ing till next Wednesday,”
Privanka Tibrewal, the law-
ver fighting for the dis-
placed, said.

There were 859 complaints
which were submitted, peo-
ple in the know said. There
were In 204 cases, FIRs have

beenfiled, the state govern-
ment said in the court.

West Bengal Pradesh
Congress President
Adhir Ranjan Chowd-
hury said; “Why is the
governor writing a let-
ter to the CM for peo-
« ple'ssafety and securi-
tv? He is the Constitu-
tional head of the
state. The governorisnot
nominated by the CM but
the President. Bose should
seck the security of people
from the President.”

LETTER TO MODI

Mamata Asks
PM to Defer
Rollout of 3
Criminal Laws

Our Political Bureau

Kolkata: West Bengal chief mini-
ster Mamata Banerjee has urged
Prime Minister Narendra Modi to
defer the implementation of the
three criminal laws which are set
to be rolled out on July 1.

"I write to you with grave concern
regarding the impending imple-
mentation of threecrucial laws, na-
mely The Bharativa Nvaya Sanhita
(BNA) 2023, The Bharativa Sakhsya
Adhinivam (BSA) 2023, and The
Bharativa Nagarik Suraksha San-
hita (BNSS) 2023," Banerjee wrote
in the letter dated June 20,

Banerjee observed the "reserva-
tions" about the Bills and empha-
sised on the need for
"fresh parliamenta-
ry reviews" of the
same.

"Given
ranging

the wide-
reserva-

Bengal CM tions expressed in
emphasises the public domain
onneedfor regarding the hur-
‘fresh Parl riedly passed new
review' of laws, fresh parlia-
three Bills mentary review of

these attempts wo-
uld demonstrate a commitment to
democratic principles and foster
greater transparency and accoun-
tability in the legislative process,”
she wrote. The chief minister also
noted that these critical Bills "we-
re passed "unilaterally” without
"any debate” on December 20, She
said 146 parliamentarians weresu-
spended on the day when the Bills
were passed.

"If vou kindly recall, on the 20th of
December last year, the outgoing
government of yvours had passed
these three critical Bills unilateral-
Iy and with absolutely no debate.
That day, almost one hundred mem-
bers of the Lok Sabha had been su-
spended and a total 146 MPs of the
both Houses were thrown out of
Parliament. The Bills were passed
in an authoritarian manner in that
dark hour of democracy, Matter de-
serves review now,” she wrote.
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Monsoon
atch

PROGRESS OF &

SW MONSOON

The Northern Limit of =
Monsoon now passes through
Navsari, Jalgaon, Mandla,
Pendra Road, Jharsuguda,
Balasore, Haldia, Pakur,
Sahibganj and Raxaul
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Yesterday's Highest
Maximum Temperature in
Plains: Sirsa (Haryana)

- 43.8°C

Heavy to
Very
heavy
rainfall
likely
over Kerala, '*‘\f‘*
Coastal &

South Interior Karnataka, \
Konkan-Goa in the next 5 days

Ireda Raises 1,500 cr

New Delhi: Indian Renewable
Energy Development Agency
(Ireda) on Friday said it has
raised %1500 crore through a
bond issue, which was oversub-
scribed by 2.65 times. The bond
issuance, which consisted of a
base issue of TS0 crore and a
green shoe option of 31,000 crore,
received an overwhelming re-
sponse from investors, and over-
subscribed 2.65 times. Funds
have been raised at an annual in-
terest rate of 7.44 % for a tenure

of 10years and 2 months, —PT1I

PRE-BUDGET MEET WITH FM

Meet crucial as rural & agri sector wnl be the key focus area in first full budget of the Modi govt

Our Bureau

New Delhi: Rationalising fertiliser subsi-
dies, increasing investment in agricultural
infrastructure, easing loan terms, and im-
plementing emplovee-centric production-
linked incentive schemes were some of the
kev suggestions made by stakeholders from
the agricultural sector and Micro, Small,
and Medium Enterprises (MSMEs) as part
of the pre-budget consultations with fi-
nance minister Nirmala Sitharaman on
Friday

The Agriculture Industry sought a new
agriculture policy with focus on investment
on Agriculture infrastructure, rationalisa-
tion of subsidy, increased investment in al-
lied agri based food processing Indus-
try and a substantial hike in alloca- =
tion for agriculture research and /
innovation. The stakeholders !
asked to boost farm exports and
create distriet hubs to support |
agriculture exports, .
launch of national Goat and Sheep \X

allocation for the Agricultural and
Processed Food Products Export De-
velopment Authority (APE-
DA) to T800 crore from TEO
crore.

“All the stakeholders
unanimously sought ra-

tionalisation of fertilizer subsidy and using
the direct benefit transfer route to plug any
leakage,” said a person aware of the meet-
ing proceedings. They also asked the govern-
ment to revise the retail price of urea, which
hasremained unchanged since 2018, and to in-
centivise the use of bio-fertilisers and foliar
fertilisers.

The meeting was crucial as the rural and
agriculture sector will be the kev focus areain
the first full budget of the Modi government
which came back to power for the third term.

In the interim Budget for 2024, the Agricul-
ture Ministry received an allocation of
?1,17,528.79 crore, marking an increase of
71,997 crore or 1.70 % from the previous Bud-
get. The meeting was attended by former
Chairman of the Commission for Agricul-

tural Costs and Prices (CACP) and agri-
cultural economist Asholk Gulati,
representatives from the National

Institute of Agricultural Econom-
. ics and Policy Research, United
ot Planters’ Association of Southern
W’ India (UPASI), Indian Council of

| Food and Agriculture (ICFA) Chair-
man MJ Khan and Ajay Vir Jakhar
of Bharat Krishak Samaj.
Later in the evening Finance
Minister Nirmala Sitha-
raman met representa-
tives of MSMEs who
asked her to consider
Employment-Cen-

tric Production Linked Incentive (PLI)
Scheme for MSMEs, further ease the lend-
ing norms, reclassification for non-per-
forming assets for MSMEs, safeguarding
small suppliers during insolvency of big
corporate and a provision to safeguard
them against disaster.

They also requested the finance minister to
allow use of Insurance Surety in lieu of Bank
Guarantees through Budget announcement in
2022. MSMEs account for 45-50% of exports
from the country.

“We are sensitive to disruptions caused by di-
sasters, both natural and man-made, which sig-
nificantly impact their operations, finances,
and ability to fulfil export commitments, most
recently during Covid pandemic and Ukraine-
Russia War,” a MSME member who attended
the meeting said.

Meeting was attended by Sandeep K Jain,
President, Federation of Indian Micro and
Small & Medium Enterprises, Kamal Goli-
vaIndian Electrical & Electronics Manufac-
turers Association (IEEM) Vijay Kalantri,
President, All India Association of Indus-
tries (AIAID), Ravi Shankar Chaudhary, Secy
General, Consumer Electronics & Ap-
pliances Manufacturer, Mukesh Mohan
Gupta, president, Chamber of Indian Micro
Smalland Medium Enterprise, Om Prakash
Gupta, All India General Secretary, Laghu
Udyog Bharti and Subodh Jindal of All In-
dia Food Processors' Association (AIFPA)
among others

”
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'IBC Helps Personal Guarantors Resolve Financial Stress’

Our Bureau

New Delhi: The Insolvency and Bankruptcy
Code (IBC) offers defaulting firms an oppor-
tunity for restructuring debt, which is “bene-
ficial for personal guarantors seeking to re-
solve their financial difficulties”, the Mini-
strv of Corporate Affairs (MCA) said in a
communication to stakeholders.

Personal guarantors give lenders an assu-
rance of therepayment of loans taken by cor-
porate debtors. Usually, these individuals are
promoters or directors of the companies con-
cerned or occupy key positions in them.

Earlier this week, the insolvency regulator
floated a discussion paper seeking to make it
difficult for personal guarantors of defaul-
ting firms to escape liabilities. The Insolven-
¢y and Bankruptcy Board of India (IBBI) pro-
posed that the resolution plan submitted by
an investor would not extinguish the credi-
tors’ right to proceed against loan guarantors
and enforce the realisation of guarantees go-
verned through various agreements. “The
philosophy of guarantee infinancial transac-
tions is rooted in trust,” the MCA said. “The

Status Check

- 71,88,155cr
2,800  Total debt

Applications - involved in these
filed for 2,800 cases
insolvency

process of | 2 399
personal Apnhcatmns filed
guarantors to : by creditors,

another 401 by
debturs themselves

defaulting firms (k-

building of this trust is essential in any len-
ding transaction as it exposes creditors to va-
rious risks.” The ministry said the IBC regu-
lations ensure that the rights and interests of
personal guarantors are adequately protected
during the insolvency proceedings of a stres-
sed firm by providing them an opportunity to
present their case, defend against claims and

participate in the resolution process. It said
various regulations of the IBBI “intend to fos-
ter active participation and cooperation
among all stakeholders, thereby reinforcinga
robust and equitable framework for addres-
sing financial distress in PG (personal gua-
rantor) cases”. “This approach of IBC at first
may appear to be more creditor-oriented buta
deep dive into it shows that these regulations
provide mechanisms for restructuring debts,
negotiating settlements, or facilitating the re-
vival of viable businesses, which can be bene-
ficial for personal guarantors seeking toresol-
ve their financial difficulties,” the MCA said.
Applications against personal guarantors

According to the data compiled by the IBBI,
about 2,800 applications involving debt of
71,88,155 crore have been filed for the initiation
of personal insolvency resolution process of
personal guarantors to corporate debtors. Of
these applications, 401 have been filed by the
debtorsand 2,399 by creditors.

The data pertains to the period between De-
cember 2019 -when insolvency resolution pro-
visionsrelating to personal guarantors tocor-
porate debtors came into force — and March
2024,

SAFEGUARDING RIGHTS

Sops Infra Push, Easy Loans on | Govt Pulls Up Amazon for

Yogima.Sharma@timesofindia.com

New Delhi: The union labour ministry
on Friday hauled up Amazon for inapp-
ropriate occupational safety and wor-
king conditions at its warehouse after
due diligence by the Centre revealed
negligence at the Manesar warehouse
of the e-commerce giant.

Top sources aware of the development
told ET that labour secretary Sumita Da-
wra held a meeting with Amazon offici-
als dealing in public policy and human
resource, seeking their response on the
lack of adequatefacilities with respect to
utilities, rest rooms and other related is-
sues at their facility. “The ministry has
given them time till Monday to respond
to its queries following which it will sub-
mit its report to the National Human
Rights Commission on the Amazon inci-
dent,” a person familiar with the deve-
lopment said.

An email query to Amazon did not eli-
citany response till presstime.

The labour ministry’s intervention ca-
me after its field officers wvisited the
Amazon warehouse in Manesar twice
and submitted their report pointing out
the negligence towards the workers. Be-
sides, ithad alsosought areport from the
state government following which it
summeoned the Amazon officials regar-

ISTOCK

ding the issue. “The ministry has found
some labour law violations at their ware-
house which would impact labour welfa-
re and productivity,” the person quoted
above said, adding the company could
have made all necessary provisions in li-
ne with the laws as well as the recent ad-
visory on heat waves by the government.

The labour ministry had in April issued
a heatwave advisory suggesting resche-
duling of work hours with more work to
be done in morning and evening, long
rest hours for workers and addition of
more people to do labour intensive work
so that the workload gets distributed wit-
hout any impact on the output.

Besides, it had directed all enterprises
to ensure regular health checkups, eno-
ugh cool places in the work premises for
rest and adequate water availahility at all
times, some of which was compromised
at the Amazon warehouse resulting in
unrest among its workers.

Child Labour: States, UTs Told
to Prevent Violation of Law

Yogima.Sharma@timesofindia.com

New Delhi: The ministry of labourand
employment on Friday issued an advi-
sory to all state governments and union
territories asking them to strengthen
the enforcement mechanisms to pre-
vent any violation of The Child and
Adolescent Labour (Prohibition & Reg-
ulation) Act, 1986.

The diktat comes days after over 50
children under the age of 14 were found
working in Bhopal-based Som Distiller-
ies and Breweries, alisted company.

In its advisory that ET has seen, the
labour ministry has also states to ex-
pedite the rescue and rehabilitation
of the affected children, ensuringthat
they receive proper care and access to
education as outlined in the standard
operating procedures laid down by
the government.

Labour is in the concurrent list and
state governments are responsible for

implementation of the labour law pro-
visions. “The provisions are to be im-
plemented by the state/UT govern-
ments, particularly strengthening the
monitoring and inspection system at
the field level,” the ministry said.
S Reiterating the govern-
ment’s goal of a child labour
E free India, the labour minis-
try said states should make
use of the online portal PENCIL (Plat-
form For Effective Enforcement for No
Child Labour) for complaints and ef-
fective implementation and enforce-
ment of the provisions of the Act,

As per the 2011 Census, there are
about 10.1 million children aged 5-14
vears in India working either as main
or marginal workers. However, these
numbers are expected to be much low-
eronce the fresh data comes in.
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Connecting People, Connecting Needs.

I, Ankush Aggarwal S/0

I, Thirupathi Natesan 5/0 V.

I Kamal Lamba S/0 Harish
lamba K/o Rz-9 khushi ram

b To book your ad

I, Prem Lal $/0, 5h Bishamber

I Subhapragyan Das W/0, [,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

Khushi Jatwani Do Om-

I, Kavita W/0 Bhopal Singh

real estate
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GH-MALCHA

2 3BR's Modern

. Park-Fac Flr in Jorbagh &
« 4 BR's Maodorn Floor in

- Malcha Marg. 9555000067

- JO

B EEERE

GOA
PROPERTIES

FOR SALE

PROP & Estates for Sale in
Goa 18,000 sq.m in Dhargal,
zoa near MOPA airport. Near
all the tourist places. Price:
Rs. 20,000 per sq.m # 9923117026

TO LET

GURGAON |
TO-LET in Gurgaon. New 2

Floors of 4 BHE, semi
furnished, well Iocated in Sec.-
23 A, ready to move, 1ift and
parking. Contact # 9673374800

BUSINESS
PROPOSALS

WELL ESTD. wholesale
motor part’s Distributors for
MMNC companies for sale in
Chd, Owner golng abroad.
ST Ta244800

GENERATORS |

CONTACT FOR ALL
EINDS OF GENERATORS
SALE, PURCHASE, RENT
# BEBEOTHZTY, 9811871336

personal

CHANGE OF NAME |

L Maya Devi W/o Karuna Moy

histry Ro 20278, Street No.d,
Surender Colony,
Jharoda Mazra, North Delhi,

Part-1,

Delhi- 110084 have changed my
pame from Mava to Maya Devi
for all future purposes,

Kishan Kishore Aggarwal R/o
H.No: 1/19, Roop Nagar, North
Delhi-110007, have changed my
minor Daughter name from
Dhriti to Dhriti Aggarwal.

L Sunil Goel §/0 Ram Charan
Goyal R/o 131 Tarun Enclave
Pliampura Delhi -34 have
changed the name of my minor
son from Dakshit Goel to
Darshit Goel for all future
PUTPOSES,

I, Nishant Garg 8/o Jai
Parkash Garg B/0 112, Swastik
Kunj, Sector -13, Rohini. Delhi-
110085, Have changed my name
to Nishantit Garg.

I Vikas 8/0, Tony Massey R/o
Ref- 773724 Gali No-13 Rajnagar-
2 Palam Colony South West
Delhi- 110077 have changed my
name to Vikas Massey,

I, Mohit Eumar Gupta
Sf0 Maveen Chandra Gupta
Rio B-16, B Block, Sector-23,
Moida Gautam Buddha Nagar
[P have changed my name o
Mohit Gupta for all purposes.

I, Deppak Varma 5/o0 Sh.
Suresh Chand Varma Bro G-T0,

Patel Nagar-11I, Ghaziabad
have changed my so0n’s name
Tfrom Deepak Varma (o Deepak
Kumar Varma for all future
purposes, My correct DLOE is
21575

I, Sandeep Kumar S/0 Late
Fardeep Eumar RS o

Baha-durgarh, Distt. Jhajjar
HE. declare that i have changed
my minoer son name from
Rishuraj to Rishu Bhardwaj
for all futurs purposesz,

TIMES TRIBUTES

RATE CARD

Fotes effective 5th June 20159

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sq. em only. ® ## Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western ULP + Uttarakhand » TOI Capital
{ Delhi & NCR) Includes TOI Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9928992088

Pankaj: 81306047217

H.MNo,
[8/762, Ram Nagar, Gali No.- 2,

Matezan B0 C6 {29-31), Probyn
Road, Vishwavidyalaya Metro
Station, Delhi University,
Morth Delhi, Delhi-110007 have
changed the name of my minor
son T, 8riman aged 17 Years
and he shall hercafter be
known as Sriman Thiropathi.

L Shailender Jain 8/0 B, K,
Jain BSo HMo D167 2nd Floor,
Mew Rajinder Magar, Delhi -G0
have changed the name of my
minor son from Rithwik Jain
to Aaditva Jain for all future
PUrPOEeE,

I Avtar Singh S5/o Jawahar
Singh Bro J-3/5, 3rd Floor
Rajouri Garden, New Delhi-
110027 have changed my name
o Aviar Singh Khurana for all
PUrpoREes,

L Vicky 5/0 Sahib Singh R/o
H. Mo41B, Gali-3, Dinpur Extn,
Najafgarh, ND-43, confirm that
Vicky &Vicky Bazzad both are
same & one persc.

IT is for general information
that I Partap S5ingh Mann 5.0
Chander E/0O Ext. Lal dora
Kh.No-626, Jai Shree Ram Gali,
Mear High School, Khera
Ehurd, North West Delhi,
Dethi-1 10082 declare that name
of my wife has been wrongly
written as Nirmala Devi in my
PO, NO-21TDAMBPEMNZ014,
The actual name of my wife is
Mirmla.

I Phool Eumari W/0 Yogendra
Frasad Singh BA0 H No-206/6,
Block-B, Sheetla Colony,
Gurgacn, Harvana-122001 have
changed my name to Phool
Eumari Devi

IT iz for general information
that Dhanya Taneja /0 Jeet
Taneja B0 Flat Mo-501, Tower
FPearl A, Gulmohur Tower,
Mear Ansal Plaza, Sector-g,
Chiranjeev Vihar, Ghaziabad,
Uttar Pradesh-Z201002 declare
that name of my mother has
been wrongly written as Diya
Taneja in my all Educational
Documents. The actual name of
my mother is Anshu Taneja
which may be amended
accordingly.

I, Mohan Singh 8/0 Sant Lal
R/o 407-G Gali No -1, Than
Singh Nagar, Karol Bagh.
Central Delhi, Delhi -85 have
changed the name of my minor
son from Dorimal to Dhruv
Singh for all future purposes.

I, Rajni D/o Rajender Prasad
Kauzhik Wso Harish Bhard-
wiaj K o Vill, Garhkhera, Teh,
Ballabgarh, 121004 Distt.
Faridabad State Harvana de-
clare that Rajni DYoo Rajender
Prasad Kaushik & Rajni
Kaushik /o Rajinder Parsad
Kaushik both names are the
same & oné person.

I, Vimia W/o Kailash Chand
R/ C-325 J.J Colonv Budh
MNagar Inderpuri Delhi-110012
Have changed my minor
Son's Mame from Prince to
Prince Bundela for all future
PUrposes

park, om vihar exteni, Uttam
Magar, gali-3, ND-3% inform
that my father name is wrongly
written in my policy 1-
Marriage Endwi/Educn
Annuity with profit LIC(
443441516y Z2- JEEVAN
LAKSHYA (LIC) { 3346256300 1.6
Harizh chander which is to be
Harish lamba correct .

I, Vipasha Sharma Wrso
Yashdeep Sachdeva BEfo Housze
Mo, 1022, Sector-31, Gurgaon
Harvana-122001 have changed
my name to Vipasha Sachdeva,

I, hitherto known as Parul
Tanwar 5o Amit Tanwar R o
DASTOE, Hari Magar, South
West Delhi-64, have changed
my name & shall hereafter be
known as Shiven Tanwar

L, No. JC 781690Y, Rank- NB
SUB, MName: Kondreddy
Venkatareddy , R/o 18-1-482-A,
Venugopal Magar,0ld Town
Ananthapuramu, Anantpur
Ananthapuramu Andhra
Fradesh- 5315001, my wife name
is wrongly mentioned in my
Service record az K. Leelavati
and her correct name is
Koppala Venkata Siva
Leelavathi,

L, Jasmine Gujral W./o Tejinder
Singh Chaudri E/o A-9, 18T
Floor, Malcha Marg, Chanakya
Furi, Delhi-110021 have
changed my name to Jasmine
Chaudri.

I Neha Gulati W/0 Gaurav
Gulatl R/O D-GR, BEast Uttam
Magar, DK .Mcohan Garden
Delhi-11005% have changed my
name b Neha Kaur.

Daval B/o House Number 2132
Mai Basti Marela Mandi Delhi
110048 have changed my name
to Prem Lal Mangla for all
PUrPOSEs,

I Archana Kapoor D/O.
Dharam Chand KEapoor Rfo
154/9 Shivpuri Gurgaon,
Harvana have changed my
name to Archana Nagpal,

I, Kunal 8/0 Govind Singh R/o
Z2-5 Shvam Vihar Phase-1,
Majafgarh, South West, Delhi-
110043 have changed my name
o Kunal Singh.

L, Rajesh Knmar §/0, Prem Lal
Mangla Rs0 F 91 New
Saraswati Society Sector 9
Rohini Delhi 110085 have
changed my name to Rajesh
Mangla for all purposes,

I, Tripta D0 Ashok Kumar
Bhardwaj B/o HNO- 16 Poll No
- M Mear Dispensary Pana
Kalvan Tikri Kalan Delhi-
110041 have changed my name
from Tripta to Tripta Bhardwa)

I, Gupta Sangeeta
Mareshkumar Wso Manish
Mittal BE/o D-16/354-355, 2nd
Floor, Sector-7, Rohind, Delhi-
110085, have changed my name
to Sangeeta Mittal.

I Jyvoti Devi Weo Nikhil Verma
Rio 1P Extension New Delhi
have changed my name from
Jyotl Devi to Jyoti Godara for
all future purposes.,

I, Barkha W/o Hash Menghi
E/o A-125, Rama Park, Uttam
Magar, Delhi-110059 have
changed my name to Barkha
Menghi for all parposes,

PROPERTY

NORTH PACKAGE

THE TIMES OF INDIA

Jaipur, Chandigarh, Madhya -

Gautam Das R/o Bzl-1-318,ug-1
Fali Mo 2-a, Mahavir
Enclave palam Village,delhi
110045 have changed my name
to Subha Prangya Das.

I, Aastha Bajwa D/o Kartar
Singh Bajwa W/o Khuzshi Soni
R/o 208 Mavapuri 3.F.5 Flais,
Rajouri Appt., Delhi -64 have
changed my name to Aastha
Soni for all future purposes,

I DRISHTEE KUMARI D/o
RAMJAS, R/o 249/3, Gali
Mo, 12, C-Block, Phase-2,
Ghitub Vihar, Govla Dairy,
Goela Khurd, South West
Delhi, Delki-110071, have
changed my name to BABY
for all future purposes,

I Partima Agparwal W/io
Dinesh Singla H/o F.E. 62
Rajendra Park Mangloi New
Delhi-110041 have changed my
name to Pinki Singla for all
pUrposes

I Rameshwari Devi M/o Sub
Jogender Singh DOB 20 Doc
1962 Vill Boza Jalalpur. FO
Rosa Yakubpur, Distt G B
Magar UP. My name in my son
documents wrongly publiced
Rameshri Devi but my original
namnee iz Rameshwari Devi.

I, No.G5196378W, Rank- JE
(E&M), Name; Parase Kapil |
E/o Sarve Mo 6gs/3, Plot no-1,
Anurag SBI Colony, Jalgaon
Maharashtra - 425001, my wife
name is wrongly mentioned in
my Service record as
Shambuka Chandrakant Gurav
and her correct name is
Shambuka Kapil Parase,

prakash Jatwani R/'o Govt,
Hospital Ramnagar Hodal,
I¥stt. Palwal has mentioned
mv name Ehushi Jatwani in
all my docoments. Priti Jat-
wani is mentioned in my LIC
Poliey Mo, 121626537 and my
Ehuszhi Jatwani in my bank
aecaunt no.  TTHR20LANEEED,
FEhushi Jatwani amnd Priti
Jatwani both names are same
& one person,

L, Pooja D/o Devendra Singh
Rawat R/o 5&-16, Munirka
Enclave. Delhi -110067, inform
that name of my father &
mother has been wrongly
written as Devinder Singh
Rawat & Bina Devi in 10th
Class Certificate and also name
of my father and mother has
been wrongly writien as
Devendera Singh Rawat and
Beena Devi in 12th Class
gducational documents the
actual name of my father is
Devendra Singh Rawat and
mother name is Beena Devl
Rawat which may be amended
accordingly.

L, Aazshma Khatoon W/o Ram
Gopal B/o Bijrol, Baghpat, UP-
250611, have changed my name
to Seema for all future
Purposes.

I, Vimmi Oberoi W/o Man
Mohan Oberoi BSo 303, Tower-
g, Unitech Escape, Sector-5,
Mirvana Country, Gurgaon,
Harvana-122018 have changed
my name to Bimla Oberod,

| LOST & FOUND |

I, Kalpana Saxena, residing at
Trident Embassy, Tower-IJ,
Flat No. 1002, Sector-1, Greater
Noida West, have lost a
payment receipt made to MME
Saha Infrastructure Pwt, Lid.
The receipt amount is T22,400/-
and the receipt number is
p2AN-PR3916. If found, please
contact me at [ S711T67115]

WE, Jaghbir Singh & Prabha
Woo Sh, Jaghir Singh, Rfo
H.XNo. 5, Block-F1, #2nd Floor,
sector-10, Faridabad have
lost my original BPMS Agreo-
ment, BPTP NOC, PTM, TPA
bearing unit no P14-08-FF,
Block-F,. BPTF Park Elite
Floors, Sector75, Faridabacd.
Finder contact above addrass

I, Shashi Bala Jain W/o Late
Sh. Ravi Mohan Jain, Flat
Nn. 18 Ground Floor. Jahaz
Appiz, Plot No.g, Inder Enclve,
Rohtak Road Paschim Vihar-
N7, I, had LostsMisplaced
myv original share certificate of
abhove cited fat, The LR No.
18931 6H6 2004, dated S,

I, PURAN CHANDRA would
like to inform the general
public that 1T have misplaced
following property documents-
1.} DDA Convevance Deed
document bearing Registration
no. 2993, Dated: 08/02/2006
registered at (SRO-VII} New
Delhi, 2.) Sale Deed bearing
Registration No, 1224, Dated:
06032006 registered at (5RO-
IV A) Shahdara from chain of
documents. If anyvone finds it
kKindly contact at 9552830808,

TIMES Inter:

e

Cannucling Peophe, (oceacriog Maedi

Bana Roo Plot No.B1-A Upper
Ground  Floor, Block-H,
Mohan Garden, Uttam Nagar,
West Delhi, Delhi-110059 have
lost original GPA Set with all
old chain documents, Stamp

paper of GPR IS [N-
DL19T0301864417058 of prop-
erty Plot No.8l-A, Upper

Ground Floor Block-H Maohan
Garden Uttam Nagar West
Dethi, Delhi-110059.FIR Lod
gedd vide LR No. 1824558/
2024DTLE 1806, 2024 Finder
contact me at above address.
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I, Anuj Sharma S/o0 Om
Prakazh Sharma, R/0 Village
Bhamnoli {24} Post office
Khunni, Teh Nankhari District
Shimla Himachal Pradesh
171213 .do hereby undertake
that I have changed mvyv name
to Anuragini Sharma and
gender to Female. I, Anuj
Sharma henceforth be known
as Anuragini Sharma Do Om
Prakash Sharma
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make npprogriale engoires anc
seek appropridte advice  bedore
sendling ey, incuETing  any
cxponses, acting on medical
recommendations oF enlesing inlo
AN comimitment in redston g nny
silverimsement published 0 this
publication. The Times of [ndin
Group doesn® vouch  for any
clasms mads by the Advenisers of
prodluicts nind services. The Primer,
Publisher, Editor, and Cwoers of
The Time: OF India Grougp
publications  sholl mot be held
lsabde forany consequences, in the
event sach claims are Bmol
honowred by the Advertisers.
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Brands & Companies

Vi Meets Minimum
Rollout Obligation
for 5G Networks

Our Bureau

New Delhi: Vodafone Idea (Vi) on
Friday said it has completed mi-
nimum rollout obligations for
commencing 5G services in its 17
circles, for which the telco had ac-
quired spectrum in August 2022,

Companies buyving spectrum in
an auction need to roll out a net-
work and offer services to acerta-
in level to meet the minimum
standards.

Vi's bigger rivals, Reliance Jio
and Bharti Airtel, have far excee-
ded the minimum requirements
as both companies have almost
completed their pan-India 5G roll
out. But loss-making Vi is vet to
announce its 5G rollout plans, due
its strained cash position.

“Vodafone Idea has completed
its minimum rollout obligation
{(MRO) across all Vi 5G circles on
both spectrumbands,” Visaidina
statement. The company had bo-
ught mid band 5G spectrum (3,300
MHz band) in its 17 priority cir-
cles and mmWave 5G spectrum
(26 GHz band) in 16
circles, The rollout
obligations for
both the 26 GHz
band and the mid-
band are similar

\

Vihad bought forthe first vear
mid band 5G This means that
spectrumin by the end of first

17 priority  year or phase one, a
drclesand  company has to
mmwm::iiﬁ commercially
spectru launch service any-
16 circles Y

where in each of
the three metros and at least in
one city in each of India’s 22 tele-
com circles.

While Vi has met the minimum
requirements, a full-fledged roll
out will commence in the coming
months. It is likely to shortly pla-
ce orders for network equipment
to its vendors — Finland's Nokia
and Sweden’s Ericsson — to ex-
pand 4G and commence 5G.

The telco, which has completed a
718,000 crore follow-on public offer
(FPO), will utilise nearly 713,000 cro-
re for capex. Apart from the FPQO,
the loss-making operator is looking
to get another 25,000 crore through
debt. Additionally, the company has
already approved raising 2,075 cro-
refrom a promoter entity through a
preferential share issue.

Viplanstoreach 40% of revenue
coverage in 24-30 months, with
the roll out likely to commence in
the coming months. It is expected
to offer 5G in the non-standalone
mode as investments are lower
than in standalone networks.

Rohatgi, Wife Sell
Sunder Nagar
House for 100 cr

Faizan.Haidar@timesofindia.com

New Delhi: Former attorney ge-
neral of India Mukul Rohatgi and
his wife Vasudha havesold a bung-
alow in Delhi’s Sunder Nagar for
7100 crore to Vikram Govyal, a resi-
dent of the same locality, docu-
ments accessed by ET showed.

Goval paid 27 crore stamp duty
forthe 724 square metre bungalow.

Last vear, Rohatgi bought a 2,100
square-yard bungalow at Delhi’s
Golf Links for #160 crore. Rohatgi
did not respond to ET's calls and
text messages while Goval could
not be contacted.

Sunder Nagar has
emerged as a prefer-
red destination for
high-net-worth indi-
viduals and many
have purchased
bungalows in the to-
ny neighbourheood since Covid-19
struck, Earlier, former solicitor ge-
neral of India Gopal Subramani-
um bought an 866 square yard
bungalow for 85 crore.

Ameera Shah, managing director
at Metropolis Healtheare, has bo-
ughtay,89% square feet bungalow for
64 crore while another bungalow,
which wasowned by sixmembersof
afamily wassold for about 80 crore.
Two sprawling plots in Sunder Na-
gar were sold for about 7130 crore.

Experts said that a chunk of new
buvers intheluxury segment have
been startup founders who cashed
out after a stake sale.

AFTER SHARP DECLINE IN JANUARY-MARCH QUARTER

Online Phone Sales Pick Up in

April, may Hot Up in Summer

Extreme heatwaves
may hit footfalls at
retail stores; Q2
shipments could fall

Subhrojit.Mallick
@timesofindia.com

New Delhi: Online smartphone
sales picked up once again in
April after a sharp decline in the
March quarter amidst challeng-
es faced by Chinese brands loo-
king to expand offline, market
trackers said.

Theshareof online platformsin
overall shipments increased to
41% in April, after it declined a
tad to 39% in @1 2024, mainly on
account of brands flooding onli-
ne channels ahead of the sum-
mer sales, according to Counter-
point Research.

Thegrowingstreak —atthe cost
of the brick-and-mortar stores —
islikely to have continued in May
and June as well as deadly heat-
wavesin North and West Indiare-
duced footfalls at retail stores,
analvsts said, adding that the Ju-

From Brick to Click

'! 41% of all mobile phone Heatwaves in the North
g shipments in April went and West likely reasons
to online channels, from for reduced footfalls

39% in Q1 of 2024 at retail stores

Chinese brands faced resistance from retailers
due to poor stock availability and low margins

OnePlus shipments . Realme’s online chan-

declined 54% YoY in - nel share rose in April .« i
April after a stand- I - while Xiaomi's was split f,l' i
off with retailers l w evenly with offline Ty

nequarter will see a slowdown in
terms of shipments compared to
the March quarter.

“The heatwaves that were pre-
valent through the months of
May and June, and even in July,
will have a negative impact on of-
fline retail sales of smartphones.
Footfalls in retail stores have fal-
lendrastically during the period,
and customers were spending
more on appliances like air con-
ditioners and refrigerators over
smartphones,” said Shilpi Jain,
senior research analyst at Coun-
terpoint Research.

Chinese smartphone brands loo-

king to expand their presence
across offline retail stores also fa-
ced resistance from retailers due
to poor stock availability and low
margins, pivoting once again to-
wards online channels and incre-
asing their share, the research
firmsaid,

For instance, OnePlus, which
has been on an expansion spree
in the offline segment, saw ship-
ments in April plunge by 28%
month-on-month and 54% vyear-
on-vear, said Counterpoint Rese-
arch.

Jain said the brand was mainly
erowing on the back of its offline

d ANTIA

expansion in the past four quar-
ters, but resistance from retailers
affected shipments.

Duetothe stand-off withre-
tailers, OnePlus’ share in on-
line channels increased by
over T0% in April, from 61%
same time last vear. Similar-
ly, Realme saw its online chan-
nelshareincrease in Aprilonthe
back of new models targeting the
online segment, with its share to-
uching 69% in April from 60%
last year, Jain said.

Meanwhile, Xiaomi's offline
play has remained consistent,
with the brand’s online-offline
share now almost evenly split 50-
50, Counterpoint said, adding
that the company is now being
eVen more aggressive by raising
salaries of in-store promoters
and claiming shelf space in reta-
il stores.

“The business model of being ex-
clusively online-centric will soon
be a thing of the past with every
brand now focusing theirenergies
to expand offline, including the
likes of Poco and OnePlus,” said
Sanyvam Chaurasia, adding that
the push is coming due to govern-
ment scrutiny and their need to
tap into higher price points for in-
creased profitability,

More Users Uplinking to 5G Coming
with a Cost: Lower Download Speeds

National 5G speed fell
from 304 Mbps in Q1
202310 280.7 Mbpsin
Q4 2023: Opensignal

Our Bureavu

New Delhi: The rapid deploy-
ment of 5G across India has led to
a jump in data usage, which has
put mobile phone networks under
strain and dragged down downlo-
ad speeds, mobile analytics com-
pany Opensignal said in areport.

The average download speeds in
the first quarter of 2024 on Relian-
ce Jio's network had fallen from a
yvear ago, while the parameter on
rival Bharti Airtel’s network had
improved, itsaid.

“GGiven the additional load on the
oG network both in terms of the
number of subscribers and data
traffic, not surprisingly, India's
national 5G download speed score

decreased from 304 Mbps in @1

2023 to 280.7 Mbps in Q4 2023, Syl-

wia Kechiche, senior director of
industry analysis at Opensignal,
said in the report.

Thenetwork and analysisfirmsa-
id India’s 5G customer base has in-
creased to 180 million, with the ma-
jority being on Jio's 5G network
(108 million) and the rest 72 million
on Airtel's 5G network. GSMA In-
telligence predicts that 5G connec-
tions will grow further, exceeding
260 million in @4 2025 and accoun-
ting for 22% of all connections.

Opensignal noted that both Jio
and Airtel provide commercial 5G
services at the same pricing as 4G,
along with unlimited 5G data,
which in turn, was driving data
traffic growth. It cited Trai data,
which found that high-speed mobi-
le internet consumption using 5G
surged to 12.6% on-vear in Q4 _
2023, orto 6,239 petabytes.

Airtel has improved its 5G
performance across all tele-
com circles, barring Punjab,

O
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Strained Signal

PAN-INDIA AVERAGE 5G
DOWNLOAD SPEEDS

E Reliance Jio 323.6Mbps
Reliance Jio  261.8 Mbps

Opensignal citing Trai (5G|
data said that data g
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consumption on 5G surged
to 12.6% in Q4 2023 fo -'t }
6,239 petabytes

Jio and Airtel
cumulatively have

180 million
S

Mumbai and Delhi, the report 58 :

said. Nationally, the average 5G

VLAY P

download speeds seen by Airtel’s
users have risen to 273.6 Mbps inJa-
nuary-March 2024 from 260.4 Mbps
in the year-ago quarter.

Over the same period, Airtel’'s5G
avallability grew from 12.5% to
20.7% . 5G availability is the time
gspent by 5G users with a 5G device
ona5G connection only

On the other hand, the network
analysis firm found that Jio's 5G
download speed stood at 261.6 Mbps
in Q12024 compared to 323.6 Mbps in
1 2023, and its users experienced a
similardecreaseatacircle level, too.
The most hurt were Jio 5G users in
Uttar Pradesh, Assam and West
Bengal, Opensignal said. National-
lv Jio's 5G availability rose from
34.9% in Q12023 to 64.9% In Q1 2024,

“The reason is that as Jio scales
across the country, it increasingly
leverages low-band spectrum
— the proportion of 5G rea-
P dingswecollected whenour
users were connected to

Jio's 700 MHz and 3.5 GHz bands

has almost doubled from nearly
10% in @1 2023 to over 18% in Q1
2024,” Kechiche said.

Sections of Telecommunications
Act, 2023 to be Effective June 26

Our Bureau

New Delhi: The government has
notified that certain sections of
the Telecommunications Act
2023 will come intoforce from Ju-
ne 26. However, some other sec-
tionsof thelegislation —such as
those relating to administrative
allocation of spectrum, inclu-
ding for satellite services, and
the adjudication mechanism etc
—will be notitied later,

“In exercise of the powers con-
ferred by sub-section (3) of sec-
tion 1 of the Telecommunica-
tions Act, 2023 (44 of 2023), the
Central Government hereby ap-
pointsthe 26th Day of June 2024,
as the date on which the provi-
sionsof sectionsl, 2,10t030,42to
44, 46, 47, 50 to 58, 61 and 62 of the
said Act shall come into force,” a
gazette notification issued late
Friday said.

Officials told ET that the new
Telecommunications Act and
these sections have come into
force. “All existing provisions
and rules continue unless repug-

nant to these sections,” one of
the officials said.

Telecom secretary Neeraj Mit-
tal posted on social messaging
platform X, “The Telecommuni-
cations Act 2023 comes into force
on 26th June 2024 replacing 150
yvear old Indian Telegraph Act as
per notification.”

Sections 39 of

= the Act relate to
sections 3-9, powersof autho-
relating to risation and as-
authorisation Signment, inclu-
&assignment  ding that of tele-
of telecom communication
services and services,  tele-
gear as well communication
asspectrum, networkorradio
are among equipment and
those yetto spectrum. Sec-
be notified tion 4 of the Act

relates to assign-
ment of spectrum, including sa-
tellite spectrum. These sections
have not been notified.

The Department of Telecom-
munications(DoT)isexpectedto
soon send a reference to the Tele-
com Regulatory Authority of In-
dia for seeking pricing and other

modalities for administrative al-
location of satellite spectrum.

The department also has to
work on rules for various other
provisions.

“The Telecom Act will be appli-
cable from June 26. Rules, howe-
ver, will come separately,” the of-
ficial mentioned above said.

Another official said that from
June 26, the government will
implement issues around right
of way (RoW), general provi-
sions relating to offences like
unauthorised use of telecommu-
nication networks, intercepting
of messages unlawfully ete.

However,
more consultation or delibera-
tion will be notified later. The
provision concerning penalties
will also be notified later,

Section 59, which deals with the
Telecom Regulatory Authority
of India Act, 1997, willalsonot co-
me intoeffect at present.

Officials said that the govern-
ment has to frame nearly 35-37
rules for implementing the Act
and work has already started on
the matter.

issues which need

It’s Four More Lions for Team India at Cannes

Shweta.Mulki
@timesafindia.com

Mumbai: On the final day of
Cannes Lions 2024, the Indian
contingent bagged two new
silver and bronze Lions, atthe
time of going to press. The

Indian contingent has now and co-founder at Tgthr:
won a total of 18 metals —two
gold, seven silver and nine RESURGENCE OF HUMOUR

bronze Lions sofar.

Tethr/ Reckitt won asilver
Lionforthe Reckitt Benckiser
Harpic Loocator #BeFreeTo-
Pee campaign, while another
silver Lion was won by Leo
Burnett Indiaforthe Lay’'s
‘Project Farm Equal’ campa-
ign, both for the ‘Glass: The
Lion for Change’ category.

MecCann and Leo Burnett won
a bronze Lion each in the ‘sustai-
nability development goals’
category McCann won for their
‘Dabba Savings Account’ for
ESAF Savings Bank Account,
while Leo Burnett won for their
work on the ‘Drops of Joy’

campaign for Lay's.

“We're overwhelmed. We're
the first independent agency
in India to win our firstsilver
Lion in the rare Glass for
Change category before
even completing our first
yvear. This means the world
tous,"” said Aalap Desai, CCO

Thefestival's decision to
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Praptee Sharma and Roshni Govind lyengar (centre) with other
winners of the Young Lions at Cannes

future. “It is perhaps too
soon to say that humour has
come back for good. But ves,
advertising really does need to
bring back smiles to people’s
faces.” said Pivush Pandey,
chief adviser at Ogilvy India.

introduce a humour

subcategory across
13 main sections this
vear is touted to have
an impact on adver-
tising work in the

ET PHOTOD

A Gold for Young Lions

One of the Indian teams that won the Indian
edition of the Young Lions competitionin
April, has now won the gold Lion in the
Marketers category. This vear, the brief was
set by the World Bank's International Deve-
lopment Association (IDA), which asked
competitors to recruit young people, entre-
preneurs, influencers and civil society
groups to champion and advocate for it.

Praptee Sharma. manager-
product marketing at Jio
Platforms India and Roshni
Govind lyengar, manager-

strategic initiatives, won this gold for their
work titled, '| Do Give AF"™.

“Winning Young Lions has been a rush of
adrenaline, exhilaration and pride. Being
able to represent India and take home the
first gold in the Young Lions competition
makes this extra special. Working ona brief
from the World Bank... pushed us to put our
best creative feet forward and deliver a
strong solution in 24 hours,” said Sharma.
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Kirloskar's NBFC
Turns Focus to
MSME Loans to
Reduce Risks

Arka Fincap expects such
loans to account for 70%
of its loan book this year

Saloni.Shukla@timesofindia.com

Mumbai: Kirloskar Group-ow-
ned non-banking financial com-
pany (NBFC), Arka Fincap, is loo-
king to rebalance its portfolio to-
ward medium- and small-scale
industry loans as it looks to de-
risk from wholesale credit.

“MSME is the growth engine for

us, This yvear, the projection is that
these loans will be almost 70% of
thetotalloan book,” said Navin Sai-
ni, business head-MSME at Arka
Fincap, a non-banking entity “We
are now gravitating toward small
ticket-size loans in tier-2 and tier-3
locations.”

Saini added that while the non-
bank lender has ne-
ver leveraged its Kir-
loskar parentage, it
is now looking to bu-
ild its brand around
the Kirloskar herita-
ge, The NBFC is
100% owned by Kir-
loskar Group.

In the past one ve-
ar, the NBFC has
doubled its book
from®2,500 crore to
75,300 crore. The MSME book has
grown from 1,200 crore to more
than 2,500 crore. The rest of the
book iswholesale. [taims to grow
its book to F7.500 crore for FY25
outof £5,000crorewillcome from
MSME lending. The non-bank
lender wants MSME loans tohold
75 % weightage in 1ts books.

“We started as a typical NBFC but
in the last five yvears we have reali-
sed that if we want to build a long
term franchise which doesn’tcarry
a lot of risk,” Saini said. “We have
been tryving to rebalance our portfo-
lio where a shift is happening from
wholesale to retail, where 75% of
the book will be MSME."

The NBFC is also looking to in-
crease its branch presence to ga-
in market share, The lender has
32 branches and will look to in-
crease branches to 60 by the end
of fiscal year.

The lender
has doubled
its loan book
from 72,500 cr
to 75,300crin

the past year

Corporates need to play a key role, in skilling,
re-skilling and creating jobs: Paranjpe at AGM

Brain ‘Drain’ Turning to
‘Gain’, India Inc Should
Step Up: HUL Chairman

Our Bureau

Mumbai: Hindustan Unilever
(HUL) chairman Nitin Paranjpe
said the country needs to ensure
that the best talent does not end
up leaving the nation even as it
equips the current working age
population with employable
skills that will provide an added
boost to the India growth story.

“We are slowly witnessing a ri-
sing trend of reverse brain-drain
or ‘brain-gain’, evident in the in-
creasing number of skilled pro-
fessionals returning to India.
Thisis catalysed by a growing ent-
repreneurial landscape in the co-
untry, geopolitical realignment
and a growing digital ecosystem,”
he said during the company's 9lst
annual general meeting.

In 2022, the number of Indian
students leaving the country for
higher education hit a six-yvear
high of about 770,000, A 2023 re-
port by IT industry body Nas-
scom estimated that about 25%
of Indian startups were founded
by returning Indian-origin pro-
fessionals, bringing back crucial
expertise and investment.

The country’'s biggest consu-
mer goods company said the go-
vernment alone cannot address
the challenges that India faces in
developing its human capital.

“Corporates will need to play a
kevrole —be it in ensuring reskil-
ling and upskilling the workforce
populace, creating employment,
embracing diversity or suppor-
ting human development,” said
Paranjpe. "A close public-private
partnershipcanchange theentire
ecosystem by uplifting the skills
and capabilities of thenation,ona
scale that is required for our
growth ambition. Totruly createa
significant difference, we need In-
dia Inc to join hands with the go-
vernment.”

India has set itself an ambition to
become a middle-income country;,

@ roranEwPPP

Aclose public-private
partnership canchange
the entire ecosystem by
uplifting the skillsand
capabilities of the na-
fion,onascalerequired

for our growthambition
NITIN PARANJPE

Chawrman, Hindustan Lnilever

expand its economy to $10 trillion
and grab the slot of the third lar-
gesteconomy by 2080 HUL said it is
an ambitionus plan which will requ-
ire the nation to step up its growth
rate from a historical average of
about 7% compounded annual
growth rate (CAGR) over the past
decadetomore than §%.

“We have been one of the fastest
growing large economies in the
world over the last decade, a
growth rate well ahead of the lar-
ogpst economies —the US and UK at
2%, Japan at 1% and almost on a
par with China (~7%). Second, in-
vestments made over the last deca-
de have created the foundation of
what is already amongst the best
digital public infrastructure in the
world, driving financial inclusion
and stimulating economic
growth,” Paranjpe said.

Hospitality provider got shareholder nod
for raising 416 cr via a preference issue

Oyo to Use Fresh Funds
for ‘Enhanced Business

FILE PHOTO
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Anumeha.Chaturvedi
@timesofindia.com

New Delhi: Hospitality chain
Ovo has cited “enhanced busi-
ness plan™ and support for global
expansion among objectives of
its latest fundraising, regulatory
documents show.

On Thursday, ET reported that
Ovo received shareholder appro-
val for raising ¥416.85 crore thro-
ugh preference shares at an ex-
traordinary general meeting
(EGM)held on June 18.

The shareholders also approved
Ovo's plan to increase authorised
share capital to ¥1,341.14 crore
from 00114 crore.

In the compa-
ny's EGM notice,

Global Push

',

rights for the equity and preferen-
ce shareholders is based on
1,358,330,106 equity shares and
1,182,680 preference shares, trans-
lating into 22,31% votes for equity
shares and 77.69% votes for prefe-
rence shares, respectively.

People familiar with matters at
the company said shareholder
approval to increase Ovo’s autho-
rised share capital to¥1,341.14 crore
provides the company with “grea-
ter flexibility™ to issue new shares
as it pursues opportunities.

Asperthe EGMnotice, the issued
equity share capital is expected to
et diluted by 2.11% on a fully dilu-
ted basis, upon conversion of pre-
ference shares and without taking
into consideration the adjustment

of anti-dilution.
“However, the di-

which ET hasre-  GREEN LIGHT lution is subject to
viewed, the certain adjust-
‘object of offer’ ThE DI’ﬂDﬂSBE ments as per the
section states terms of the issu-

that the fundrai-
singisforsuppor-
ting the compa-

for fundraising
andraising the

ance of the rele-
vant preference
shares, at the time

ny's enhanced i of conversion of
b_usiness plan. be- Share Capltal Df the preference
pamion (nr.  thECOMpaNY e
o) and amer  WEreapproved - cEEL
i et Dy 99.99%0fthe  fon O b

{!&.5 per the scruti- Shamhﬂlders wa]l had 5&}1[1 ina
niser’s report se- social media post
en by ET on Fri- who voted that the last fiscal

day, 99.99% of the

voting sharehol-

ders were infavour of altering and
increasing the authorised share
capital of the company to 71,341.14
crore. Basis thisapproval, an addi-
tional 440 million Series G com-
pulsory convertible cumulative
preference shares (CCCPS), witha
face value of 710 each, will be ad-
ded to the company’s authorised
share capital.

The shareholders {99.99%) were
also in favour of issuing 143.7 mil-
lion Series G CCCPS shares to In-
Cred Wealth and Investment Servi-
ces on a private placement basis.

These preference shares, valu-
ed at 29 each, will raise 416.85
crore for Ovo.

Accordingtothescrutiniser’sre-
port, the calculation of voting

vear was the com-

pany’s maiden net
profitable vear and that it posted a
profit after ax (PAT) of nearly 7100
crore in financial year 2024, also
marking the eighth consecutive
Ebitda-positive quarter for the
company. He also said that the
company has a cash balance of
1,000 crore.

“(zlobal credit rating firm Fitch
has also taken note of our impro-
ved performance and strong cash
flows, upgrading our credit ra-
ting,” Agarwal said. “I see growth
ahead not just in India with emer-
ging travel trends such as premiu-
misation, spiritual travel, business
travel and conferences, destination
weddings, but also inour other key
markets of Nordics, Southeast
Asia, theUSand the UK, headded.
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NRIs of the World,
Keep on Depositing

Favourable influences are expected to continue

Non-resident deposits are surging because the confluence
of factorsthatdefine therisk-reward trade-off are broad-
ly positive, The pandemic had globally reset households’
savings patterns in favour of less-risky bank deposits.
This worked to theadvantage of the money the Indiandi-
aspora parks in deposits back home. The NRI population
overall had relatively even incomes duringthe Covid dis-
ruptions, which kept remittances strong, another positive
influence on non-resident deposits. Emerging from the
global economic crisis, interest and exchangeratesmoved
steadily tomake NRIdeposits more rewarding. This was
aided by temporary easingof interestrateflexibility, and
risk provision allowed by RBI on such deposits. Finally,
India has not been a contributor to global uncertainty in
economicor political terms, which improves the risk pro-
file of deposits held by NRIs in the country,

These favourable influences are ex-
pected tocontinue, makingfor secular
growth inIndia’snon-resident deposi-
' ts. On the whole, NRI deposits are mo-
.~ restablethan capital flows intoequity;
| Thekeyeconomicdeterminantencou-
raging this stable inflow — India’s in-
terest rate differential with advanced
economies—ison course toreturntohistoriclevels. The
rupee’s depreciation, too, has become more controlled
with forex reserves resuming their climb.

NRIdeposits have, by and large, kept pace with India’s
economic growth, but have trailed domestic deposit mo-
bilisation. Going forward, domestic deposits are expect-
ed to outgrow NRI deposits. This limits vulnerability to
episodic reversals of flow triggered by domestic events.
India has made a smaller growth-inflation trade-off than
most advanced economies, which lowers its chances of
adding to volatility infinancial flows. As inflation trends
towards target, the economy will gain economic momen-
tum. Thisshould make NRIdeposits moreattractivetothe
diaspora. The diaspora numbers are themselves posting
healthy growth, making both remittances and NRI depo-
sitsrobust and stable. Global trends in immigration will
widen the funnel of NRI deposits.

India, React to Small,
Modular Nuclear

Bill Gatesisn't thefirstnamethat vou'd think of after watching
Oppenheimer. But TerraPower, the nuclear reactor engineering
company the Microsoftwala founded in 2006, began construct-
ing a micro nuclear reactor plant, Natrium, in Wyoming this
month. Thismarksaquiet, commercially untested class of nu-
clearreactors: small modularreactors(SMR). SMR projectsare
indevelopment inadozen countries. Inonly Chinaand Russia
are they operational. Its viability test will come around 2030,
when plants, including Natrium, will likely begin production.

As energy demands grow, nuclear power will be a necessary
option. SMR is one. [t's modular, replicable with standardised
design, and can absorbexisting coal plant
= workforce. Ithasitsfair numberof challen-
ges; capital costs, fuel sourcingand supply
chains. Natrium will costabout $4 bn, with
half the amount borne by support under
the US Inflation Reduction Act. But nucle-
W ar power, as an unsafe bogeytech, should
“l gothrough an image makeoverin the pub-
lic eve. There are at least six tech options at present. This has
limitationson costrationalisation and developing a regulatory
regime. Besides, there are considerations of safety, useof spe-
ntfuel and disposal of waste. Building on its domestic nuclear
programme, India should invest in SMR R&D, especially suited
forlocal designs and needs.

India’sgrowingdemands ina climate-constrained world com-
pel it toexplore all options for clean, reliable, atfordable, safe and
sustainable energy It must take an informed decision tomake
budgetary allocations, investment plans and building infrast-
ructure forthis. SMR isoneoption that deservesaseriousdekho.
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' JUST IN JEST

J Online outragers serve anameliorative
purpose they'll never know about

njng to Roll
With the Trolls

We live in the golden age of trolls and trolling. These creti-
nsof the online universe skulk in comment sections, their
malevolence tended by anonymity and an endless supply
of snark. But before we sound predictably hifalutin, consi-
derthis: could trolls have a purpose beyond raising our BP?
Yetanother herd of the most virulent form of the comment-
ariatshrieks, threatens, abuses you for some opinion vou've
shared —orevenafact they think is completerubbish. An-
noying? Absolutely. But let's now admit this: their relent-
less sniping and pouncing on opinion-holders not holding
their views havesharpened ourskills, Suddenly, online peo-
ple are triple-checking their facts, sweating over a turn of
phrase lest it be misconstrued. Let’s face it, feeling the st-
ingof atroll’sbarbed comment isacrash course inempathy,
Youstart tounderstand demented minds better. Maybe this
will giverise again to that defunct form of communication
— irony — where trolls will think they have succeeded in
cowing an opinionator down by sheer loudmouthery, Like
mosquitoesthatcan't beeradicated, we must learnto coex-
ist with trolls. They're the bitter meds that strengthen our
immune system against criticism,.

Disclaimer: This column is notanendorsement of trolling.
Pleaserefrain from creating your own troll persona. We ha-
veenough of those already.

Indiacanbethegreatlink joining the largest population of developersto Al'simmense possibilities

The SoftwAlre Convergence

Thomas Dohmke

' incethedawnof the computer
W, revolutioninthel970s, softwa-

S redevelopers haveestablished
themselves as the architects
of technological innovation,
building digital solutions that drive
economic and human progress in eve-
v country on the planet. India is now
forecasted to be the fastest-growing
(320 economy, and its digital economy
contributes over 13% to the economy
as a whole annually;

It's clear that where developers are,
economic growth follows — and, very
soon, India will follow no other By
2027, India is slated to overtake the US
as the largest software developer com-
munity on Earth. Although this figure
alone signals a hopeful spring of eco-
nomic opportunity, the possibilities go
even further.

Asevidenced by widespread adopti-
on of generative Al tools, Al has begun
to rapidly refound software develop-
ment, fuelling up to 55% gains in deve-
loper productivity By 2030, developer
Altools alone are expected to boost glo-
bal GDP by $1.5tn.

AsIndia’sdeveloper commumity bur-
geons, and Alfuels Industrial Revoluti-
on-like productivity gains, the country
stands at the nexus of a great conver-
gence between the world's largest popu-
lationof developers, and the newfound
possibility of AL If enabled, this great
convergence will drive unprecedented
digital transformation for the people
of India, generating a consequential
economic boom that could befelt arou-
nd the world for generations to come.

Here's how India can enable this

ereat convergence into continuity:
P Launch early education efforts,
gskilling Indian developers in natu-
ral language programming For far
too long, learning how to build softwa-
re has been dependent on a basic un-
derstanding of English, as that langu-
ageisthesyntax base for most modern
programming languages.

But, now, Al has struck anew fusion

Could be the beginning of a beautiful friendship

between human and machine langua-
ges. This can empower every child in
India tostart programming in theirown,
vernacular language they're most flu-
ent in before they've even studied Eng-
lish at school. Whether it be in Hindi,
Bengali or Marathi, Indian developers
willinterpretand build withcode—an
incredibly complex abstraction laver
— Innatural language.

New Education Policy (NEP)
of 2020 already initiates a
mandate for coding class-

88 6 onwards. Now, in
Class 6, and even earli-
er, students can learn
how to code with an Al
assistant, all in natural
language, as if they had
their own calculator for
computer programming.
This will help India seed a
prolonged groundswell of
developersthat will susta- |
in its lead as the largest |
developer community on
the planet.

More importantly, In-

As with the
es for students from Cla- / adoption of the cloud,
early Al adopter
organisations will
exist in another
spectrum of economic

dian studentscanstream their creativi-
ty into code without first learning Eng-
lish, boosting early interest in STEM
careers to every child, no matter what
their social background is.
P Empower open source to build
Al innovations Al will soon produce
anew waveof global tech multination-
als, just as the internet birthed the rise
of companies like Amazon and
Airbnb, which have now in-
trinsically changed the
fabric of sectors like
ecommerce and glo-
bal travel.

This next genera-
tion of Al startups
or innovations will
be built and launch-

_ ed by open

Whether in Hindi,
Bengali or
Marathi, Indian
developers will
interpret and
build with code in
natural language

in India— if they are enabled to colla-
borate openly and freelyv Already, deve-
lopers in India are the second-largest
contributors to open source Al pro-
jects on GitHub.

What's more, open source communi-
tiesareleveraging Aldevelopertoolsto
build digital solutions that are helping
save lives, such asthe Open Healthcare
Network in India. Gol should encoura-
ge domestic innovation through rese-
arch funding and regulatory clarity
across the open source community,

By giving Indian open source deve-
lopers the resources and dayvlight they
need to build creatively, India will fos-
ter Al innovation from the roots, This
could both save lives and drive econo-
mic activity for generations to come.
» Enableenterprise-wide adoption
of Al developer tools Whether you
area healthcare provider, an establish-
ed banking institution oralocal produ-
ce stand, every company is a software
company. And, assuch, every company
is dependent on the software built and
maintained by developers.

When software developers are build-
ing55% fasterorganisation-wide, Indi-
an enterprises will ship software fast-
er than their global competitors, creat-
inga competitive advantage for the na-
tion at large. Organisations, such as
Infosys, are well ahead on this journey,
accelerating their speed of code with
Al assistance.

AsMicrosoft CEO Satva Nadellasta-
ted recently; “We'vemoved from talking
about Al to applving Al — at scale.’
Just as with the adoption of the cloud,
organisations that are early Al adopt-
ers will exist in another spectrum of
economic growth entirely

Mohandas Gandhi once said, “The
future depends on what you do today’
Bvenabling this great convergence bet-
ween the software economy and emer-
oing Aleconomy, India will not only ce-
ment itself as the global leader in the
age of Al but will also extend the eco-
nomic opportunity of building softwa-
retoall its people.

THE SPEAKING TREE

It's Only
A Point

The writer is CEQ, GltHub

Counter-Questions for

L W

Mudar Patherya
L S

I'was brought up on the belief that the
world’s long-term fundamental trend
would always be bullish because hum-
ans are wired to build, and all build-
ing would be positive for economies,
sectors and investors, I'm not so sure
now because of the following ques-
tions I've had over the last few vears.

P If the world is depleting more rapid-
ly than ever; and if all wealth truly com-
es from Earth, how can global market
valuations increase y-0-y? If most pro-
ducts are likelv to get cheaper (absolu-
tely or relatively), their markets could
widen and consumption could increa-
se. Won't we then strip the world's fini-
te resources faster? If we earn more
and spend more, won'tour incomes
make the world unliveable?

P Astheurban world warms, more
ACs areused, and the more the world
warms further (heat island effect),
creating this Catch-22 situation. Each
time we use the smartphone, we set the

world back as we consume finite ener-
gy and generate data for processing in
energyv-hungry data centres.

P Despite climate change being the
biggest universal challenge in living
memory, itdidn't figure prominently
in any Indian election manifesto. Add-
ressing climate change warrants mo-
derated personal consumption and
relatively austere lives. How many of
us are prepared tor that?

P India’s growing population, coupled
with higher disposable incomes and
consumption, has already begun to de-
vastate our carefully constructed co-
coons without our realising it. Compe-
titive manufacturing (leveraging eco-
nomies of scale, procurement, brand-
ing and digitalisation) may be enticing
maore people to consume more (double
effect), accelerating planet-stripping.
P [s our carbon accounting flawed,
taking into account only what we can
see(e.g., energy and water consump-
tion), but not what we can't (upstream
resource consumption)? Will political
forces possess the courage to advocate
lower mass consumption? Thereisa
planet cost for RE, waste treatment
and waste recyeling. Who is account-
ing for that?

P Useof Al could deepen unemploy-
ment, resulting in three-day weeks,
lower incomes and declining popula-

Too much doublespeak?

tions because even a simple existence
would be difficult to afford for most peo-
ple. Should we celebrate that the wor-
ld’s 10 fastest cities are likely to come
out of India? Or will someone actually
sit up and say, “This isa cause for alarm.’
P Is it time to entertain the concept of
‘planned degrowth’, so that we may
manage expectations of the next gene-
ration, especially since, in some ways,
their world may not be getting better?
- Arewe likely to see the highest In-
dia temperature (52.3° C this summer)
breach the 60° C mark a decade from
now, transforming the affluent into
seasonal climate refugees? Many of us
suffering India’s atrocious air quality

the Asking

may need to choose between suffering
from respiratory illnesses here, and
living in a cleaner developed country:
P [s there a concerted global direction
on how to moderate microplastic em-
bedded in marine life {and even in hu-
man blood, as discovered recently) of
oceans, the world's bigoest sewer?

P When will society mature toa point
when individuals choosing and/or ad-
vocating a planned slowdown —lower
incomes for all — will not be branded
as ‘anti-national™

P Thedeclining use of fossil fuels cou-
1d result in a number of countries and
regions becoming economically irrele-
vant, with political and social instabi-
litv. The world needs more low-cost RE
generated considerably faster tofeed
the world's consumption engine that's
likely to then grow even faster: Does it
mean that environmental degrada-
tion will not just grow but accelerate?
P Perhaps it's time to question the th-
eory that digital is cleaner than paper:
Virtually everything digital funnels
intoenergy-hungry Al or data centres,
while paper can, at least, be recycled.
b Arewefretting more about what
planet we will leave for our children,
and not enough on what children we
will leave for the planet?

The writer is CEQ, Trisys

Anil Nair
e

Tesla's annual shareholder meeting
(ASM) on.June 13 had all the ingredi-
ents of an Elon Musk event: hype'n’
hope holding centre stage, Sharehold-
ers, investors — retail more than ins-
titutional —unhesitatingly approved
ratification of Musk’s $56 bn perform-
ance-based pay package. A Delaware
judge had rescinded his ‘'unfathom-
able package’ in January, So, more
legal battles could follow. Sharehold-
ers alsoapproved the ‘re-domestica-
tion' of Tesla, relocating it from Dela-
ware to Texas.

The much-awaited Musk speech
didn’t disappoint. As always, he
talked tech way ahead of the curve;

» Look Ma, no hands Musk annou-
neced that self-driving car (SDC) tech-
nology is accelerating rapidly. True.
But the promise of entirely unsuper-
vised SDCs still has a serious way to
oo, Current full self-driving ( FSD) soft-
ware isn't robustenough to envisage
all scenarios, and calls for a licensed
driver to be alert and take control in
case things gowrong. But Musk, a
self-confessed pathological optimist,
said he's ‘optimistic’ about a 2-5 times
performance delta between versions,

Musk also predicted that Tesla own-
ers would be able to connect to a ‘Robo-
taxi’ fleet in the future, enabling a pas-
sive income. But, again, that's prema-
ture. Claritv on all aspects is vet to em-
erge. Governments aren’t clear about
the tech, or what regulations should
be. So, deployment, toput it mildly; is
some time away,

Take safety, EV battery fires can't just
be doused, or starved out like ICE fires.
Putting out such fires would take spe-
cial equipment, millions of gallons of
water, and many hours, even days, of
effort. Moreover, battery cells release
toxic fumes when they ignite, and can
reignite hours or days later: Abundant
caution is par for the course.

P Keepon truckin’ Tesla’s durable,
rugged, all-terrain vehicle, Cybertru-
ck, was also talked (up)about. Musk
spoke about it being equipped with
adaptive airsuspension to make the

]

Careful with the pinch of sait

ride most comfortable, Air springs
alsoenable the vehicle to offer a pay-
load of 2,5001b(1,134 kg)and towing
capacity of 11,0001b(4,990 kg). Its stain-
less-steel exoskeleton is designed to
minimise dents and corrosion.

Being able to travel 547-odd kmona
single charge, using it to power your
home during a grid outage, and the
speed and handling of a sportscar,
does make the Cvbertruck attractive.
Musk announced that it would be in
production next vear. There'salso talk
about plans for a lower cost version.

B Semi-truckin’ Musk made a com-
pelling case for Tesla's electric semi-
trailer truck, underscoring huge cost
savings over diesel truck hauling, in-
cluding sustainability aspects. The
Biden administration has been offer-
Ing grants and subsidies for purchase
of EVs. But Tesla has been in low-pro-
duction mode, which it promises tostep
up. That PepsiCo, which ordered 100
semis in 2007 totransport its products
toretailers, received only 36, exemplifi-
es the challenge Tesla faces in becom-
ing a player of volume in this business.
P Optimus prime Musk is optimis-
tic about Tesla’s humanoid robot “but-
ler’, Tesla reportedly uses a couple in
their factory at Fremont to take cells
off the production line and place them
inashipping container, and also a few
at their Palo Alto offices, Next vear,
Musk predicts, there could be a few
thousand working at Tesla.

The Tesla boss anticipates a more
than one humanoid robot per human
inthe future, And that Tesla will have

Interpreting Misty, Musky Dreams

amajor share of this market because
of apparent design, engineering and
supply chain superiority in terms of
gearbox, sensors, power electronics
and communication svstems. Don't
hold your breath just vet.
b Repositioning? Musk has a knack
of linking Tesla’s goals to overarching
societal goals. The pitch this time was
about the path to a fully sustainable
global economy — Tesla cars avoiding
release of over 20 mn meftric tonnesof
emissions in 2023; its manufacturing
processes using less water per vehicle
than industry average; its Superchar-
ger network using 100% RE:; opening
Supercharger toall EVs; and a truly
circular economy for energy storage.
Musk also talked about safety — how
Tesla vehicles with driver-assist tech-
nologies had only 1accident per 5.64 mn
miles (9.07 mn km)driven, compared
to the US EV average of 1per 670,000
miles(1.08 mn km) driven.
P Value the valuation? Canny busi-
nessman that he is, Musk drew every-
one’s attention to Cathie Wood's ARK
Invest report —released just a day be-
fore the Tesla ASM — which predicts
a $5 tn valuation for Tesla in 2029 bas-
ed on vehicle autonomy Musk added a
$20-25 tn in future valuation to that,
based on what he believed was Opti-
mus’ potential.
Noharmdreamingbig—even witha
somewhat ‘flexible’ timeline, Interpret-
ing Musk’s dreams is one thing. Seeing
them take shape is quite another.

The writer is founder, ThinkStreet

CHANDER GUPTA

The legendary tennis player
Roger Federer recently delive-
red the commencement address
at Dartmonth, an Ivy League
school, in Hanover, During the
speech, he shared a few lessons
that he had relied upon with the
Classof 2024, He titled the
second lesson, ‘It'sonly a point.”’
Here is what he said: “When vou
lose every second point, on
average, vou learn not todwell
on every shot. You teach vour-
self tothink, ‘It'sokay if 1do-
uble-faulted. It'sonly a point...."
When you are playing a point, it
is the most important thing in
the world. But when it's behind
vol, it's behind you. This mind-
set isnot just crucial; it'sa
came-changer because it frees
vou to fully commit to the next
point... with intensity; clarity
and focus.”

Just like tenmnis, in life, vou
must give your best shot at
whatever youare trving to
achieve. At Wimbledon, Fede-
rer’s single-handed backhand,
which he used to perfection for
dispatching the ball down the
line, was one of the most potent
tools he used to score a point.
Sometimes, he would rush to the
net to make short work of the
challenge on the court. What it
teaches us isthat it is imperative
to create effective strategies and
tools that enable us toachieve
our goals, be it achieving a sales
target or meeting a tight pro-
duction deadline, But don't get
disheartened if they fail. Failu-
re does not define who you are. It
teaches vou important lessons
that vou need to succeed in life. It
1snosurprise that withsucha
positive mindset, Federer wona
record eight men's singles
Wimbledon titles.

Dressing Down

Three men on a business trip
in Rajasthan are in the mid-
dle of adesert when theircar
breaks down. For their long-
1sh hike tothe nearest town,
they each decide to take one
thing with them.

Thefirst man takes a bottle
of water out of the back seat.
The second man takes out a
paper
bagwith
Samaosas
that they
had kept
for sna-
cks. The
lastman
5t unbolts

oneof the car doors and takes
it with him.

Thefirst man says to the last
man, ‘T'mbringing the water
because if we get thirsty, we
can take adrink. And, of cour-
se, it makes sense fo bring the
samosas in case we get hung-
v But why bring a cardoor?

The last man replies, ‘If we
get hot, we can just roll down
the window:’

Taxpayer Strikes!

Athief stuck apistolina
man’sribsand said, ‘Giveme
vour money! The gentleman,
shocked by the sudden atta-
ck, said, "You cannot do this,
I'm in government!” The thief
replied, “Well, then, give me
MY money!”

_Chat Room |

GrimReminder By
The Grim Reaper

Apropos the news repart, ‘36 Dead,
100 Hospitalised After Consum-
ing [licit Liquor’ (Jun 21), it is
sad that the head count of spuri-
ous liguor tragedy victims in
Kallakurichi district has cross-
ed 50, but the solatium of #0lakh
given by the TN government is
objectionable. The DMEK govern-
ment, on May 16, 2023, had given
solatium in asimilar case for13
victims already on DMK's record
for spurious liquor trade. When
the Sahitya Akademiand Jnan-
pith awardees receivea lower sum,
the offenders who don't care for
their life carrying 710 lakh on
their head needs to be reviewed
seriously Governments, instead
of dismantling the spurious li-
quor trade that they have miser-
ably failed to even control. are
only happy to use the taxpayer’s
hard-earned money to provide
solatium to the victims' families.

APTHIRUVADI
Chennai
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PFRDA to Introduce
New Life Cycle
Fund Option by Sept
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Biz Activity Rises in June,
Job Creation at18-yr High
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Stock Limits Imposed
on Tur, Chana Till Sept

Move to help prevent
- ek b ?j'? Govt to Procure
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Our Bureau re and Rural Development

Shivraj Singh Chouhan reite-
rated the government's com-
mitment to procure major
pulses —tur, urad and masur —
at minimum support prices

"1t lers, retailers, big chain retailers,
millers and importers till September
30 with immediate effect to prevent
hoarding and improve availability, it
gsaid inastatement.

Under this order, stock limits have
been prescribed forturand chana, in-

from all of its five sub-components,
sald.

Maitreyi Das, global economist at
HSBC, said that the composite flash
PMI went up in June, supported by in-
creases in both the manufacturing and
service sectors, with the former recor-

Job creation among manufacturers
higher than in services sector

Our Bureau

New Delhi: Business activity in India
strengthened in June with the pace of
job creation hitting a more than 18-ve-
ar high, a private survey showed on
Friday. The HSBC Flash India Compo-

New Delhi: The Pension Fund Regulatory
and Development Authority will introduce
a new life cyele fund option with up to 50%
equity by September, its chairman Deepak

site Qutput Index rose to 60.9 in June dingafaster pace of growth. Mohanty said on Friday. cluding kabuli chana, applicable to (MSP) on Friday duringa

from adownward revised figure of 60.5 “New orders gained growth momen- Mohanty said the tapering age will be incre- each of the pulses individually will meeting with agriculture

in May. tum for both sectors, with a faster up- asedtodsvearsfromtheexisting 35 vears and be 200 MT for wholesalers, 5 MT for ministers of va-
The services purchasing managers’ turn among manufacturers,” Das said. some more changes will be brought in to pro- retailers, 5 MT at each retail outlet rious states

index (PMI) climbed to 60.4 from 60.2 “As a result, capacity pressures beca- vide greater exposure to equity markets. and 200MT atdepotfor bigchainreta- g

last month, while the manufacturing nies to hire more people, with overall meevidentinJune,leadingfirmstoin- The new scheme will be effective in the ilers. For the millers the limit is the He urged the state

PMIwentupto58.5from 57.51n May. emplovment generation increasing at crease their staffing levels to the grea- next quarter, maybe in August or Septem- last3 months of production or25% of governmentsto
The flash PMI records around 75-85% the fastest pace since April 2006. Job testextentinover18years.” ber, he said. annual installed capacity, whichever encourage more

of the total 800 PMI survey responses creation among manufacturers was InJune, new export orders expanded Currently, there are three life cycle fund ishigher. and more farmers to register

higher than in the services sector.
Asper the survey, manufacturers saw
a quicker improvement in the overall

by services and manufacturing firms
received every month.
The robust demand prompted compa-

for a 22nd consecutive month, though
the pace slowed slightly after record
growth last month.

Round 10 of Commercial Coal Block
Auctions Launched, 67 Mines on Offer

mines where there was presence of dense
habitation, high green cover or critical in-
frastructure, and others, have been revi-
sed to improve the attractiveness of the
coal mines, it added.

So far, nine rounds of commercial coal
auctions have taken place since 2020 and
107 coal blocks have been auctioned with
256 million tonnes peak rated capacity.

The ministry has developed a coal block
portal on PM Gatishakti National Master
Plan, to facilitate visibility of geographi-
cal features for bidders.

Captive and commercial mines produ-
ced 147 million tonnes of coal in FY24, an
increase of nearly 48%, reported by ET

options, named LC 75, LC 50 and LC 25,
which are also known as Aggressive Auto
Choice, Moderate Auto Choice and Conser-
vative Auto Choice, respectively.

Life cyele tund provides an option of invest-
ment to subscribers and allocation of equity
and debt depends on the option chosen by
them. Therearedifferent investmentchoices
{Auto/ Active) for tier-1 and tier-2 National
Pension Scheme (NPS) accounts.

On Atal Pension Yojana (APY), Mohanty
said 1,24 crore new subscribers were added
in 2023-24, with 52% of them being women.
Sinceits inception 6.6 crore subscribers ha-
ve been added under APY, he said, adding
that it is rapidly gaining popularity among
women and the younger generation in the
country. APY enrolment target is 1.3 crore
subscribers during the current financial
vear, he added. The enrolment under NPS
{(non-government) was 9.7 lakh in 2023-24
and is expected to goup to 11 lakh in this fi-
scal, he said.

If markets function normally, the total
corpus, including APY, should increase to
F15 lakh crore in 2024-25from ¥12.4 lakh cro-
re at the end of 2023-24, Mohanty said.

Importers are not to hold imported
stock beyvond 45 days from the date of
customs clearance. All these entities
are to declare the stock position on
the portal of Department of Consu-
mer Affairs, and in case the stocks
held by them are higher than the
prescribed limits, they shall bring
the same to the prescribed stock li-
mits by July 12, 2024,

Demand-supply mismatches have

one-Samridhi portal sothat
they can avail the facility of
assured procurement.

The e-Samridhi portal, laun-
ched last vear through Natio-
nal Agricultural Cooperative
Marketing Federation of India
Ltd (NAFED) and National
Cooperative Consumers’
Federation of India (NCCF), is
for registration of farmersand
the government is committed
to procure these pulses at MSP
for farmers registered on the
portal. The minister requested
the state governmentsto
utilise fallow lands available
for pulses after therice cropis
harvested.

urad —elevated for the last one vear
keeping inflation in the category at
doubledigitsfortheentire year. India
had to import nearly 8 lakh tonnes of
tur and 6 lakh tonnes of urad in the
last financial year,

Pulses account for 6% welght in the
food basket and 2.4% in the overall
consumer basket for inflation calcu-
lation and double-digit inflation has
caused worry for consumers and the
government.

On June 13, the average retail price
of chanadal was¥87.74 per kg, tur (ar-
har) 160.75 per kg, urad 7126.67 per

Mines are spread across
Bihar, Chhattisgarh, MP,
Jharkhand, M'rashtra,

Odisha, WB & Telangana

Our Bureau

kg, moong T118.9 per kg and masoor
T94.34 per Kg, according to consumer
affairs ministry’s data.

New Delhi: The coal ministry on Friday
launched the 10th tranche of commercial
coal block auctions with 67 coal mines on
offer: The mines are spread across the sta-

forms to ensure rapid growth in the coal
sector. For the current tranche also, mines

tes of Bihar, Chhattisgarh, Jharkhand,
Madhva Pradesh, Maharashtra, Odisha,
West Bengal and Telangana.

They include both fully explored and
partially explored and 3 coking coal mi-
nes. The ministry said it has made re-

falling under protected areas, wildlife
sanctuaries, critical habitats, having fo-
rest cover greater than 40%, heavily built-
up area, ete. have been excluded, the mini-
stry said.

The block boundaries of some of thecoal

earlier A senior government official had
earlier said production from captive and
commercial mines will likely breach 170
million tonnes this fiseal. Coal produec-
tion target for FY30 has been set at aro-
und 1.5 billion tonnes, as per the ministry.

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

rslcl
Corporate Identity No. U40109PB2010SGC033814, www.pstcl.org
O/o : SE | TS (Design), Telefax: 0175-2207774,

E-mail : se-trd@pstcl.org

KERALA WATER AUTHORITY SO LTI

Tender No : RT 01 to 03/24-25/ SE/PHC/PKD. JJM- RT 1- - CWSS lo Anakkara,
Pattithara and Kappur Pts Design, construction of 12 MLD WTP and allied
components RT 2- JIM -CWSS fo Anakkara, Pattithara and Kappur Pts - Design,
construction of OHSR at Parakulam, Kappur, Balance FTHCs, Rider main and
Distribution, Road restoration RT 3- - CWSS fo Perumatty, Pattanchery, Nallemllg
and Elapully — Supplying and laying balance distribution network and providing 328
FHTC, road restoration. EMD @ Rs. 500000/ & 200000:- Tender fee : Rs. 16540/- &
11025/- Last Date for submitting Tender : 05-07-2024, 03:00:pm. Phone : 0491

State Bank of India
Pays 6,959 Crore
Dividend to Govt

New Delhi: The country’s

"'FIT.,"HF,'T

qe] gHSE, Aeda

ger e forEmT,
yfE—u3

fam o & 6 T899 12.06.2024 &1 S HHTER q1'1 # waren PR 325951
(Lohardaga)24-25 (D) (e-Tender Reference No. : RCD/LOHARDAGA-332/ 2024-25) # aifaa &rd &
fery for faavoft & vy anfres s fasen e 2 -

Notice Inviting E-Tender
Enguiry No. STQ-5166
Description 220KV CTs
Qty. 181 Nos.CTs

Last Date & Time for receipt of tender 05.07.2024 upto 11.00 AM
Date & Time for Opening of tender 08.07.2024 at 15.00 PM

Detailed NIT/specification may be downloaded from PSTCL e-tendering
website hitps://eproc punjab.gov.in. Corrigendum, if any, will not be
published in newspapers. As such the website may be visited regularly
for updates.

DPR/PH,.: 7EN 2N 05820234870

Dy. CE/TS (Design), PSTCL.

biggest lender State Bank of

qd §—yamiese Sew 3 s |

qTiH o HIE

India (SBI) on Friday paid a 7
dividend of 6,959 crore for

Estimated Amount

Rs. 5847.83 Lakh.

Rs. 6200.00 Lakh.*

#% RAIL LAND DEVELOPMENT AUTHORITY

¥ (A Stalutory Autharity under Ministry of Railways Government of India)
4 Unit No. T02-B,

th Fioor, Konnecius Tawer-ll, DMRC Building,
Ajmen (aate, New Delin-1710007 oL

Earnest Money Rs. 58.48 Lakh.

Rs. 62.00 Lakh.

: : (A
the financial vear 2023-24 to )
. (B)

the government.
The dividend cheque was 4,

presented to Finance Mini-
ster Nirmala Sitharaman by
SBI Chairman Dinesh Kumar b.
Khara in the presence of Fi- -
nancial Services Secretary :

5. Date and

Availability of Tender on Web -site

Hin.I_‘.‘iuhmi!-.I!-;El.:ln Start Date & Time
Bid Submission Close Date &

18.06.2024 (10:30 A.M.) 1o
16.07.2024 (12:00 Noon)
25.06.2024 (03:00 PM.) |
26.06.2024 (10:30 AM.) |

( Date L‘L Time) |
Time of Pre-ad Meeting

sy 16.07.2024 (12:00 Noon)
Ime

28.06.2024 (10:30 A.M.) to
20.07.2024 ( 12:00 Noon)
05.07. 2024 (05:00 P.M.)
06.07.2024 (10:30 AM.)

200,07.2024 (12:00 Noon)

REQUEST FOR PROPOSAL THROUGH E-TENDER
(RFP Motice No. RLDA/RFP/CT-12 OF 2024 Dated 05.06.2024)
Requast for Proposal (RFP) for Appaintment of Agency for Providing Praject Managameant Consultancy
Senices (FM3) for All Works Pertaining to Redevelopment Project of New Delhi Railway Station and
Conslruchion of Associated Infrastriclure through EPC Contracts
Narme of Work

Appointment of Agency for Providing “Project Management Consuliancy Senvices
[PMS)" for all works pertaining 1o ° Redevelopment F'r?eclnr Wew Dethi Radway Station
and Construction of associaled Infragiruchurs through EPC Confracis

Estimate cost
af the wark:
Re 4575 oore

Vivek Joshi.

“Smt @nsitharaman recei- 8,

Date & Time of Opening of

18.07.2024 (12:30 PM.)

Technical Bid

22.07.2024 (12:30 PM.)

Pre-Bid Meeting: 28.06.2024 at 11:30 Hrs

(Pre-bid meeting details to be obtained from JL. General hlanua_rr.'l’mjech'ﬂew Delhi)
Last Date of Submission of E-bld Online: 22.07.2024 UPTO 15:00 Hrs

ves a dividend cheque of
¥6,959.29 crore for FY 2023-24
from @TheOfficial SBI Cha-

* umeRfer I Oe—ag% T E |
Y 0 T U7 aifea e gemas W |

FTduTAS AT

Opening of E-bids Technical: 25.07.2024 at 15:30 Hrs,
For Further details of the proect, please visil our websile weiridaindlanraibways.govin

or on e-procurement portal www tenderwizard infBLDA uvnder the heading 'e-tender’
Fer any clarifications, may phease contact: -

WA-JB-GL-6-94-2024-25

2544927 Website : www kwa kerala gov,in & www,etenders kerala,gov.in
Superintending Engineer, PH Circle, Palahkad

www.bankofbaroda.in

various properties.

da 30 agler
Bank of Baroda

U

e-Auction Sale Notice

BANK OF BARODA invites offer for sale of various
Residential & Commercial properties at different
Locations in India by holding e-Auction

Bank of Baroda proposes to hold

Complete details of the properties, terms of e-auction & all
other information in this regard are provided in the banks
website www.bankofbaroda.in

All the Properties mentioned in the advertisement shall be
disposed on “As is Where is & Whatever it is” basis.

For any further Clarification / Query | Assistance,

e-Auction for sale of its

irman Shri PR 327211 Lohardaga(24-25).D el foetor T oy uREw, SENeT Ehlﬂﬂgﬂ%ﬁagen ﬁﬁmﬂvﬂﬂe i JI-EEE:;HHTWJ Fﬂrﬁ;%fﬂgjsgﬁl;hme- Please Contact 022 - 6698 5476 / 5775 E-Mail -
Dinesh Ku- Sh. Dinesh lumar singh St Pratyus sinhi |y, Neera Kumar Gupt ; én; 9580653065 pd.em.bcc@bankofbaroda.co.in
= S - : i surajifetenderwizard.com SO "

i __ i . - CHTREMLTT Gr Ardcencaim anall e pubis orly an KLUAz [ e-procunamant poral. M1 9711105031 = = 0 3. .
nance mi- Jender Notice (A Section 8 Company incorporated by ~ uP . _—
nistry said No-08-2024-CW S f ; STPINEXT = Date and Time of Opening of the Technical bid (EMD &
ina post on O |__ir|e. Bid bhased .:;Ellen EqTﬁ:rders} DﬂWErE TEEGhFIng}F Pa!‘ks 0 Ind|ﬂ} INITIATIVES er KULKATA MUNIC'PA[ EGHPUHATluu E.TENDEH KYC DQEE}: 15-07-2024 at 3.30 PM
ESE[ o NE .'”&L‘ﬁfmiﬁﬁéﬂg@Ef’ii‘?&anfia Clo STPI, Gala No. 6,7 & 8, Ground Floor, = Date & Time of e-Auction: 19-07-2024 from 11.00 AM to
o e E_Iehél:’l c:llill:e F'rimde.arni ?jf [Tnﬂ:;i::::r Electronic Sadan-Ill, MIDC, Bhosari, Pune-411 026 ABRIDGED NIT l.af::[:‘FM Onwards with unlimited extension of 5 minutes
dend of H; &D Deﬂ:ﬁpﬁanﬂgfﬂwnmf The D.G. (BUSTEE), KMC invites e-tender/quotation online : - G
zﬂgg per Tehdar Notich Ne:08-a024-Gi¥ No. STPI/PUN/TECH/COE/MOT/2022-2023/7 expression of interest of lower bidder for following works :- E'a"tfzzggﬁﬂah EM. PD ESEA&RHD?{;: Security
. ‘Untoadin a & an . - &k V0. y FU, ' o
the financi- | |Trolleys from BG BRN and Loading Date: 22.06.2024| |, \ir no. . kMC/D.G.(BS)/B/08/2024-2025

al year 2023-
24, higher
than %11.30
per equity

of MG Coaches and Trolleys on Bl
BRN atl Coaching Depotl Mailani for
a period of 01 Year (12 Months)'.,
Approx. Value (In Rs.):- Rs.

Mame of work : Construction of Banglar Bari (IV Storied) having
8 nos. Dwelling Units for Resettlement & Rehabilitation
of Tolly’s Nullah Bank Encroacher at Sashi Sekhar Bose
Row in Ward No.73, Br-IX under KMC. Estimated Value :

EMPLOYMENT NOTICE

Applications are invited online from the eligible

LANEUs Hp[Y

distributed ;E'"f.?'ﬂ“g""”:;g SMO. Money th candidates for the postions of Incubation Manager and| |gs 1,35,59,070.00. Earnest Money : Rs.2,71,181.00. 1 STl AT &1 draied, )
{ﬁgﬁ;‘;’;“ period:- 12 Months., + E-Tender| |Lab Engineer for MOTION — Centre of Entrepreneurship| |5 nir no. : KMC/D.G.(BS)/B/0712024-2025 4ol Ud Ya@odl W@uival fQavor yhsd, i)
During :gnuaﬂﬁﬂﬂiiaﬂ;ﬁ;?&?f;ngﬁm {CDE) at Pune. The vacdancy IS DTGPGSEd to be filled-up| | Name of work : Construction of 4 Nos. Banglar Bari (IV Storied) R GG gmﬂg Jifea

2023-24, the b d after 15:00 H : : having 64 Nos. Dwelling Units for Resettlement & 2

bank ear- 1:_;-}?2&;2&4‘ .HDE{EHM jnfﬂrr;:ﬁ.gr: purely m:' contraat bEJISIS for a period ,Gf DI’".IE yRaL, ;o Rehabilitation of Tolly’s Nullah Bank Encroacher at the Land | (‘;[Eﬂ JTHAYT)

ned a re- | [minimum eligibility criteria, Terms| | FOT detailed information and to submit online applications| | which is in front of Premises No.46 Orphangunge Market, $—ffer amiaw wen—dow@ofio / fAawor /01/2024-25
cord conso- and conditions regarding this Khidirpur, Kolkata 700 023, in Ward No.74, Br.-IX under KMC. ﬁ‘FIT:ﬁ —20.06.2024

for the aforementioned positions, interested applicants

lidated net e-tender are available at website Estimated Value : Rs.4,04,49,526.00. Earnest Money : 1 | @i &1 Am UtllltthlﬂlngnfEmstlng rising

profit  of www.ireps.gov.in. + Tenderer| |may Visit the website of the company www.stpinext.in,| | Rs.8,08,990.00. Period of Completion : 540 Days (for Sl.No.1 & main pipe line of 450mm dia D.|
267,085 cro- should check any correction/ www.stpi.in, . : 2). Bid submission start date (Online) : 24.06.2024 at 1 p.m. (for pipe between Durga Soren Chowk
e against: | |[comgencum rewiedichise-encar : . . 2L ISiNo.1 & 2). Last Date and Time of Submission of Bid to Namkum ROB due to widening
255,648 tre ﬁﬁ%}wb site before uploading | [ https://motion.stpi.in/. Last date for submission of| | (oniine) : 29.07.2024 upto 1 p.m. (for Sl.No. 1 & 2). The bid existing road into four lane road
re 1n the = : ot : irati i forms and other details are available on and from 24.06.2024 at by Road Construction department
o e sr. Divisional Mechanical Engineericaw| [application is 21 days from the date of publication of this tnie (e BLAG B\ vt e wetaite hiailint Gnovacrmin ad division. Tanchi Rusal Undes
vear. —PTI CPRO/Mech-33 Lucknow] | s (for SL.No.1 & 2). D.W.&S. Swarnrekha distribution,

90 / 24-25

Do Mot Smoke Bidi/Clgarette in train Diﬂsiun Ranchi for year 2023-24

| 42319799 @1 (9N HWE ﬂf;ﬂ =]

2 | wiawlera win (a4 d)

OFFICE OF THE RANCHI MUNICIPAL CORPORATION, RANCHI P& e @ o G | E:.T:":ﬁ::;: Py = Ef.ﬁ;'
ENGINEERING SECTION}, KUTCHERY ROAD, RANCHI, PIN - 834001 @ o
e-mail :- support@ranchimunicipal.com BE R CEECC “oa (A1) =wé |
LETTER No:-182/En . DATED:-21-06-2024 TATFHTAT B— ; | s ’ = r N AT 5 | aftarer fau= @1 e | 10.000.00 (Z@ ETe) |
/Eng e-Procurement Notice S—IfdaT ATHFAY T T — 04RVI /2023 24/EE/RWD/DALTONGANJ | et ) g ( )
1. Name of Tender Inviting Officer -Chief Engineer, RMC, Ranchi 1 wd ® A [G1%—21.06.2024 " :ﬂ“ﬁ 4 FfET yeTr | 28.06.2024 ®1 IWEA 05:00 T
2. Date of Publication of Tender on Website :-25-06-2024 — L L _ -
: v . e N Er—— 8 | dawnge uv Pfaw wits | oeo7.2024 @ wuviga os00 wl ww
3. Bid Submission Start Date -25-06-2024 . BT | o e (o %) | T | # it PR v W
4. Bid Submission End Date =-16-07-2024 Up to 5:00 PM R ey 3t ih e L RS | 0 | ‘o | Ffawr wies @ (o4 gd | 09.07.2024 &1 JILE 04:00 &0l |
5. Date/Time of Opening bid -17-07-2024 Up to 12:30 PM | Ywden | | o il S . _'E-a_u . - B
4 : 1 o .21 5 I TETE T 1 0
6. Helpline number -9279239910/9430763688 sl t o v 3 focmdorivdo i ihakaiaiall b= oo Moy
| sl. | Ward Name of the Work Approximate Earnest Cost of Period of ol STal T qe # W | _ vy | faed g Briadr widl erurds sffian Gaeid v e
'No.| No. value of work Money Tender | completion 5 | TS T 68 | T":" G g | e @ weam vd war | vl faaeer wwee, 9@
' (Rs) (Rs) Document . s 1B 12 | uladfele wiafan 1 | ocossez111
| 4 | uFI- ?"" "Z" T H'J'- il 41"-'1?1!_1??[" E"Fl'-'j 1] e WS L
01| 37 Rej tion of J th 1,55,63,214.00] 3,12,000 15%53{] | 270 Days g:{ﬁﬂiﬁi’g TG (GEE) G O 9 B ggee N e e o sl :
kel b crisor s M i RS - y g | ° a | 1262214 |Twhre g | 15 W | el e | distributionbooty@gmail.com
: ; _ T FEEET LI HETHW %=% Ho
! Ranchi. e S oo | WREE 9 OOy a9 BN EY OHUE (GUENTE) o MNe—1. [AAE aerra afdsE 1“"Ir T e U4 SOEE 1 i S—eer e
02| 38 | Rejuvenation of Nursery Talab |2,19,33,476.00| 4,39,000 | 11,800 | 270 Days 7] i 1 g e ST i, W B ST S Sl 120 A 03.10.2023 B H{é'nu
Sakhua Bagan under Ward No-38 n aTE I HAUSE] B BU A a®% 9u &l p'|1—1 1 T | o o i
Ranchi Municipal Corporation, g w | 2 1 7o U4 SAEF B W B -0 Gaa® g0 e 4 @l o
Ranchi. g | S (Fgl) | R o W @ agere B || —ITI"TIT ﬁmﬁﬂxmmcﬁf?*ﬁhamrnmmﬂmmaa g @ fEm
' ' : I £ ot S W e s Haas 2 B |
Tender Fee and Earnest Money Deposit (EMD) is to be paid through online mode as per <. iqﬂﬁj ﬁ;ﬁﬂﬁmgﬂfﬂﬁjﬂ R i T 3. WTaHEe W e s 48 wad) & S whr @ e o aftae e A
instruction of IT Dept., Govt of Jharkhand Letter No- 120 Dated- 03-10-2023 and UDHD Gov. =, | SITSET Y ST [T 99 ¥ — 1007.2024 Up 10 5. UL AULEL L
Of Jharkhand Letter No- 4847 Dated- 11-10-2023 4. PRt = 'ﬁjf_""' 1 faf¥Y T ¥ 12,07.2024 IR 3.30 - 4. T § [T B TR R SR |
iy gy . - 5. fAfaer st T are ueTiRsr & W U Oa) : STes S, anir S e, e wied, Sreead 5. fege s B dwrge http:f/jharkandtenders.gov.in 7 & |
Further details can be seen on website http://jharkhandtenders.gov.in e u:ala'm qﬂhiﬁ#r':r o —05552353295‘ o i | 6 Ffae A= o Fm el e ot mmim 211 %5, b e £ |
Sd/- frga Wi @ fory dawrae Jharkhandtenders.gov.in % &1 W e & | 7. T PTG EFRL PYITE Gretens SN/ e T B | _
E y Engi . PR 327249 {Dﬂﬂklﬂg Water and H1duraEE Mg
~ Executive Engineer _ BT S | Sanitation) 24-25 (D) __ o o 4 VASId U4 twesn wviden
PR 327268 Ranchi Municipal Corporation(24-25)#D Ranchi Municipal Corporation, Ranchi PR.NO.327207 Rural Development({24-25):D i S e, s wHed, STty | vid el w97 B1  fagew  wwe, 914D
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Market Trends

SEBI ANNOUNCES FIRST SUCH AUCTION WILL BE CONDUCTED IN OCTOBER BY STOCK EXCHANGES

Special Call Auctions to Aid Holdco

STOCK INDICES % CHANGE
Mifty 50 23501 I o0.28
S&P Sensex 77210 | 035 ® P &
= o10x - Ppoa DiSeovery, Narrow Discounts
MSCI EM 2864 ) oM ’
MSCI BRIC 617 Il 0.78 265,175 Th ORI,
J75crore Thecurrent market ca-
MSCIWORLD 16303 = | | 0.19 Rajesh.Mascarenhas pitalisation of the company is just
Nikkei 38596 [ | | 0.09 @timesofindia.com M-Cap and Investments Figineey  TlL749crore
' “The frontline holding companies
Hang Seng 18029 NN 1.67 Mumbai: The significant disco- Company M:;l-:et ::El';ﬁitu:‘lﬂﬁ Di s:tmt have adequate participation and
Kospi(S.Korea) 2784 | '] o083 unts between the current market P traders’ interest on the exchange,
Straits Times | 018 value and the book value of hol- Kalyani Investment 2,155 13,103 83.55 enabling price discovery, but for tho-
ding companies are expected to Bombay Burmah 11.749 65176 81.97 se holding companies in which ligu-
narrow soon. The change is expec- o . idity isan issue, the callauction met-
OIL (3/BRL) ted after the Securities and Ex- Pilani Investment 4.433 22,580 80.37 hod could help,” said Anand James,
DUBAI CRUDE change Board of India (Sebi) intro- Kama Holding 8,632 37,403 76.92 chief market strategist at Geajit Fi-
3 }I:.I;E duced special call auctions with no Vardhman Holdings 1,081 3975 72.81 nancial Services.
price bands for price discovery of . : Pilani Investment, an invest-
Absolute Change investment holding companies. summit Securities 1673 4,561 6332 ment arm for the Birla group com-
GDLD RATE Currently, stocks like Kalyani In- Maharashtra Scooters 9,499 23771 60.04 panies, holds stake in companies
vestment, Bombay Burmah, Pilani BF Investments 2.315 5 603 58.68 like Grasim, Hindalco, UltraTech
US(s/0z} India (/10Gm) Investment, Kama Holding, Vardh- 1SV Holdi = 461 17360 5704 Cement, and Century Textiles
OPEN 2328.90 72677.00 man Holdings, Summit Securities, ngs X : 3 worth 22 580 crore while its mar-
LAST* 235400 72812.00 — and Maharashtra Scooters are tra- Godrej Industries 26,897 44 841 40.02 ketcapis 74,433 crore.
pre e 1)) 193 ; e d;{ng;lat 60 -85% discount to their bo- Bengal & Assam 9319 13.956 33.23 AsperSebi’s ‘fl]ia IT e?ﬁéuﬂh}}ﬂldd J];'lg
e e Balmer Lawrie Investments 1,936 2,785 30.48 o o I

FOREX RATE iz-% Exchange Rate)

On Thursday, the market regulator

ugh the special

[ issued a framework for the price dis-
OPEN | LAST =AN)  covery of holding companies. It an-
8363 | 8353 __ nounced that the first special call
auction will be conducted in Octo-

*At 6 pm 15T Source: Bloomberg, MCX, ETIG

Market on Twitter@ETMarkets
Rupee Gains4P
Mumbai: The rupee ap-
e preciated 4 paise to 83.57
b against the US dollar on
Friday, backed by recent
foreign capital inflows and stable
crude oil prices. The local unit
opened at 83.60 and touched the in-
tra-day high of 83.49. The currency
hit the session's lowest of 83.63 be-
fore settlingat83.57-PTI

ber by stock exchanges, based on the
latest available audited financial
statements of these companies.
sSubsequent special call auctions
will be held as and when the compa-
nies publish their annual audited fi-

nancial statements.

“Currently, retail investors are of-
ten unawarethatcertaincompanies
hold substantial investments in lis-
ted entities, making them hidden
oems. This initiative will facilitate
price discovery for these compani-
es,” said Sunil Damania, chief in-
vestment officer, MojoPMS. “Altho-

call auction is set
to occur annually,
we advocate for
quarterly aue-
tions, aligned
with the quarter-
ly disclosure of
company haol-
dings, to enhance
their  effective-
ness.”

Kalvani Invest-
ment Co, part of the Pu- ne-based

Kalyani Group, is currently trading
at a discount of 84% to the book va-

Source: Capitaline

Iue. It holds a 31.36%
stake in Hikal, 13.6%
in Bharat Forge and
16.45% in BF Utiliti-
es. The current mar-
ket value of these
three holdings isover
713,103 crore whereas
the market capitali-
sation of the compa-
ny isjust 2,155 crore.
Similarly, The Bom-
bay Burmah Trading
Corp has a 17% stake in Bom-

bay Dveing and a 50.55% stake in
Britannia Industries worth over

sed on uniform industry classifi-
cations provided by stock ex-
changes. Criteria include that the
stock should have been listed for at
least one year, the stock should not
be under suspension for trading,
and the total assets of the compa-
ny invested in stocks of other lis-
ted companies should be less than
a0%, among other requirements.
The stock exchanges will initiate
the process with a 14-day advance
notice to the market.

According to Damania of Mo-
joPMS, most investment companies
face liguidity challenges due to low
float, which could raise concerns
about the effectiveness of price dis-
covery when the system launches in
October 2024,

By maintai-
ning the same
nominal repo
rate, the
Monetary Policy Committee is not
keeping rates unchanged, but actually
raising the real repo rate, which is
adjusted for inflation, Jayanth Varma,
anexternal member of the rate-setting
panel. Varma, who has expressed

concerns about growth sacrifice due to
restrictive monetary policy, voted for a

25-basis-point rate cut in the MPC's 4% and thus keeping rates

June policy review. Edited excerpts unchanged a matter of ensuring the

fromthe interview with Bhaskar Dutta:  credibility of the monetary
authority?

The RBI has been placing emphasis
on the arduous and slow manner in
which inflation is declining to the 4%

target. Is the emphasis on reaching

Firstof all | think it isimportant to keep

asharp focus onthe real policy rate and

noton the nominal reporate, Iltisa

mistake to think that we are keeping
rates unchanged by maintaining the
same nominal repo rate; the fact is that,
we are actually increasing the real repo
rate. Second, there is no reason to worry
about credibility at this point of time,
inflation expectations are well an-
chored, and the inflation targeting
regime is working quite well. | do not
find any merit in the proposition that an
excessively high interest rate is needed
to establish the credibility of monetary

policy.

ifinterest rates are kept where they
are, do you think we will have
missed the bus as far as the potential
growth rate of 8% is concerned? You
have spoken about an

We are Actually Raising the Real Repo Rate

ET Q8A

“unacceptably high growth
sacrifice” due to restrictive policy...
Missed the bus is toostrong aphraseto
use. The longer we keep real interest
rates too high, the greater the growth
sacrifice that we are making. Over a
longer term, the risk is also that the
economy gets conditioned to a low
equilibrium of inadequate growth ata
time of demographic transition that
demands very high growth.

Whatis your view on the RBI's
repeated warnings about the
uncertainty surrounding food
inflation? Food prices have been
volatile for months now due to
supply shocks and weather-related
factors...

The good news about food prices during
the last year has been two fold. First,
food price spikes have been transient
and have reversed quite quickly.
Second, food price shocks have not had
second round effects. Moreover, the
monsoon is expected to be normal this
vear. So, | expect food price uncertainty
to contribute more to the volatility of
inflation than to its level.

At what level do you think the repo
should be at this juncture? You have
spoken about how the prevailing 2%
real policy rateistoo high.

| voted for a 25 basis point cut that
would take the reporate to 6.25% which
would still be a restrictive monetary

policy.

Price Stability Key: Das
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VC Thumbs-up

pany's strategic vision,” he said.
“For example, our burn rate has

Except for tech and product roles,
“very few startups are now insis-
ting on young CX0Os at the time of
hiring”, said Das. “That wasn't the
case earlier™

Padmaja Ruparel, cofounder of
[ndian Angel Network, said that
while venture capital (VC) funds
that invest in early-stage compani-
es bet on the founders and their
ability to lead, they also under-
stand the gaps in the leadership.

“Most young founders building
tech innovation have never run
businesses, or for that matter, even
Pé&Ls (profit and loss statements).
While they build excellent tech so-
lutions to solve problems and can
build tech for scale, they need help
on the nittyv-gritty of business-bu-
ilding,” she said. “Smart founders
realise this early and onboard ex-
perienced talent to help build
strong foundations of the busi-
ness, mentor the team and even gu-
ide founders. In times of crisis,
they leverage their experience to
help steer the situation.”

BUSINESS BENEFITS

Eduvanz cofounder Varun Cho-
pra said experienced executives
are essential for regulatory and
compliance funections. “Senior
hires, while often more costly,
bring invaluable skills in identi-
fying and implementing the com-

been reduced by nearly half,
thankstothestrategicinitiatives
led by our CX0s."

Operational efficiencies, in-
dustry knowledge and crisis ma-
nagement are other areas where
experienced exXecutives excel,
Chopra said.

Utham Gowda, CEO of Captain
Fresh, said the firm is at a stage
where it's ready to explore a broa-
der shareholder base, including
public markets, which opens up
their operationsto greater scruti-
ny from analysts, shareholders,
and the wider market. “As we mo-
ve into this new phase of increa-
sed exposure, our focus remains
on bringing more seasoned pro-
fessionals like George, who has
experience inleading public com-
panieslike HCL for over a decade,
to ensure we excel in key areas
such as compliance and financial
strategy from theoutset,” hesaid.

Das of Longhouse Consulting
said that even startups elevating
internal hires to top roles are in-
creasingly choosing more expe-
rienced professionals, citing the
cases of Nalin Negi, CEQ of Bha-
ratPe, and Kamaldeep Singh,
CEQ of DealShare. “The same
companies in the startup ecosys-
tem are now behaving very diffe-
rently from the way they would
earlier,” he said.

»+From Page1

“Falling inflation has raised real re-
po above unity This will reduce the
real growthrate,” shesaid.

Varma, professor at the Indian In-
stitute of Management, Ahmed-
abad, echoed her views.

“As I have stated in the last several
meetings, the current real policy rate
of around 2% (based on projected in-
flation) 1s well above the level needed
to glide inflation to its target,” he had
said. 1 therefore vote to reduce the
repo rate by 25 basis points, and to
change the stance to neutral.”

However external member Shas-
hanka Bhide and the other three in-
ternal members were of the view
that India’s growth trajectory was
strong and created space for moneta-
rv policy to focus on inflation. Bhide
is honorary senior advisor, National
Couneil of Applied Economic Rese-
arch.

Going by the majority verdict, the
MPC decided to keep the benchmark
policy rate unchanged at 6.50% and
retained the monetary focus on with-
drawal of accommodation to ensure
that inflation progressively aligns to
the target, while supporting growth.

“Thesedecisionsare in consonance
with the objective of achieving the
medium-term target for consumer
price index (CPI) inflation of 4% wit-
hinaband (of plusorminus 2 percen-
tage points), while supporting
growth,” the RBI said.

The growth-inflation balance is mo-
ving favourably in line with our pro-

Road Map for
Cess Collection
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jections, governor Shaktikanta Das
was cited as sayving in the minutes.

“Resilient growth creates space for
monetary policy to focus unambigu-
ously on inflation which remains
well above the 4% target,” he said.
“With persistently high food infla-
tion, it would be in order to continue
with the disinflationary policy stan-
ce that we have adopted.”

However, Goval argued that infla-
tion had slowed in the past through
supply side action and anchoring of
inflation expectations with the real
policy rates at neutral without a lar-
ge growth sacrifice,

“Why then would higher real policy
rates be required now to fight infla-
tion that is lower? The sacrifice ratio
from real policy rate above neutral is
very high when aggregate supply is
elasticas itis in India,” she said.

Deputy governor Michael Patra sa-
id that with output in broad balance
in relation to its potential, monetary
policy can remain neutral to growth
at this juncture and stay focused on
aligning inflation to the target.

“Economic activity in India is evol-
ving broadly in line with the baseline
projection,” Patra said.

Das said any hasty action in a diffe-
rent direction will cause more harm
than good. “It is important that infla-
tion is durably aligned to the target of
4%, Price stability is the bedrock for
high and sustainable growth,” he said,

At the 52nd GST Council mee-
ting in October 2023, finance mi-
nister Nirmala Sitharaman had
said the body may decide on the
road map for cess collection after
March 2026 when the levy ends.

The Centre had promised ald%
CAGR intaxrevenue to states for
five years from the date of G58T
rollout -- July 1, 2017. Anv short-
fall was to be made up through
collections from the compensa-
tion cess,

This compensation o states en-
ded in June 2022 after the comp-
letion of five yvears but was ex-
tended till March 31, 2026, to re-
pay the interest and principal on
the Rs 2.69 lakh crore that the
Centre had borrowed during the
Covid period to meet the deficit
inthe cess fund.

The deadline was set based on
collectionstrends in thefirstfive
yvears, but cess collections have
grown faster than assumed on
the back of robust GST collec-
tions,

GST cess collection was Rs
12,284 crore in May, which inclu-
ded Rs 1,076 crore collected on
imported goods. The Centre col-
lected Rs1.45 lakh erore from the
cess in FY24. In the interim bud-
oot, it had set the FY25 target at
Rs1.51akh crore.

High Scores No Guarantee

Rural vs Urban
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The hinterland — which aceco-
unts for nearly 40% of the overall
FMCG market — saw a 3-5% drop
in demand for more than a yvear
due to inflation and erratic mon-
SOOM.

However, during January-
March this vear, villages outpa-
ced cities in FMC( sales growth
for the first time in nearly three
vears, In an early indication of
rural demand recovery, helped by
lower base and price cuts to offset
local competition.

Industry executives said rural
demand is continuing to grow.
“In the two months of this quar-
ter (April-June), although it’s too
early, we are seeing good growth
in rural areas and, hopefully,
with the monsoon coming in, the
rural economy should do well,”
said Vineet Agrawal, chief ex-
ecutive of Wipro Consumer Care
and Lightning. “Withagoocdmon-
soon, it's not just money in the
hands of the consumers but also
positive sentiment that picks up,
helping demand.” He said the
company expects a marginal pri-
ce increase this year.

Nitin Paranjpe, chairman of
Hindustan Unilever (HUL), too,
expects sales volumes to pick up
in coming quarters. “When peo-
ple go through high inflation,
consumer habits change, de-
mand gets compressed...and get-
ting volumes back often happens
with a little bit of lag,” Paranjpe
told investors during HUL's 91st
annual general meeting on Fri-
day.

“We will start seeing volumes
coming back, and we should start
seeing progress as we move for-
ward,” he said. “We continue to
expect the FMCG industry to al-
lowus toget volumes inthemidto
high single bits. And that’s the
sort of growth we should start se-
einginthemediumtolongterm.”

SIZERISE

Overall FMCG volumes, which
indicate the number of products
consumers bought, expanded
5.2% wvear-on-year in the March
quarter, unchanged from the
three months to December, data
from Kantar showed. Sales volu-
mes in rural markets climbed
2.8% from a yearearli lF'l' whilethe
crowth incities was 4.7%.

Earlier Civil
Settlement
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“The four Hindujas knew
the vulnerahilities of the
staff and knew what the
rules were in Switzerland,
as they all were Swiss citi-
zens and Ajay was educa-
ted in Switzerland,” the
verdict said.

Taking into account that
theservantsand the fami-
lv reached a civil settle-
ment earlier in the trial,

e the judge orde-
jj red the family to
pay a reduced

=

amount of
850,000 Swiss francs
($950,000) in compensa-

tion and some 270,000
francsinlegal fees.

The conviction springs
from a case that began in
2018 when, following a ti-
poff, Swiss prosecutors rai-
ded the villa as well as the
offices of Hinduja Bank
and other local businesses
that belong tothe sprawling
Hinduja Group, taking do-
cuments and hard drives.
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“The number of students reappea-
ring will also increase... It should be
15-20% " said Bathla of Vidvamandir.

Students with high scores are faced
with the prospectof having tositaga-
in next time, even if this year’s test
results are upheld, said a spokesper-
son of edtech firm Physics Wallah.

“Securing 640 marks will notensure
a government MBEBS seat this vear.
students scoring as high as 700
marks out of 720 may not get their
dream medical college,” the person
said. “With over 1.3 million students
qualifying, against only 109,085
MBBS seats, the competition is alrea-
dy fierce, This vear, 60,000-70,000 stu-
dents scored more than 640 marks,
but may still not get a good college or
a government one.”

A total of 550,000 students took coa-
ching for NEET this vear, from Phy-
sics Wallah. Its founder, Alakh Pan-
dey, one of the first to raise questions
about the NEET results, has filed a
public interest litigation on the mat-
ter in the Supreme Court.

Adda247, a vernacular test prep
platform backed by Google, West-
bridge and InfoEdge, among others,
had 150,000 students enrolled for NE-

ET preparation. “The costs of study-
ing abroad, and present uncertainti-
es with NEET 2024 results, have defi-
nitely cast doubts in theminds of stu-
dents,” said Anil Nagar, founder and
chief executive, Adda247.

A few vearsago, ascoreof 650 would
have guaranteed admission to a col-
lege of choice, but this year, it might
not even place the stu-
dent in the top 25,000,

i said Vidvamandir’'s
Bathla. Thiswilllikely
lead to an increase in
students seeking to

According to the study m:-_zc’licine
Medical Council abroad, he salﬂ- :
ofindiaandthe Once favourites of
ministry of Indian medical aspi-
health and rants, Russia and

family welfare, Ukraine have lost
thereare 55,880 their charm due to
MBBS seats the ongoing conflict,
availablein 386 leaving limited op-
government tions. About 2.4 mil-
medical colleges |iy; candidates ap-

peared for NEET on
May 5. According to the Medical Co-
uncil of India and the ministry of he-
alth and family welfare, there are
55.880 MBBS seats available in 386 go-
vernment medical colleges. Test sco-
res were published on June 4.

NBFCs Can't Expect
to be Treated on Par

with Banks: RBIED

The way they (NBFCs)
are conceived and
operated, they are
different from banks,
says Lakshmi Kanth Rao

Our Bureau

Mumbai: Non-banking finan-
ce companies (NBFCs) cannot
expect to be treated on par with
banks because they are regula-
torily different, Reserve Bank
of India (RBI) executive direc-
tor R Lakshmi Kanth Rao told
top executives at a conference
organised by industry lobby gro-
up Assocham.

"Difference is required becau-
se banks are banks, and they are
special, and NBFCs are non-
banks. The way they (NBFCs)
are conceived, in the way they
operate, they are different from
hanks." Raosaid.

Compliance, risk manage-
ment, liguidity management
and customer protection are the
areas that NBFCs need to focus
on soon, Rao said.

In India, the share of NBFC to
bank credit is around 30% and
growing, therefore they are in-
terconnected with the banks,
both in business as well asfinan-
cial stability:

Rao said though NBFCs have
been seeking a level-playving fi-
eld with banks it "is a very dicey
thing," because it will make
other banking regulations app-
licable to them which "might not
be palatable to NBFCs."

"In enforcement, for example,
RBI has been pretty active. (But)
the penalty amount for that is
only Rs 10 lakh for NBFCs, whe-
reasitis Rslcrore perbank... so-
metimes before one seeks somet-
hing, one expects something,
one should be aware of the bene-
fits of that,” Rao said.

He said regulatory compliance
by NBFCs has gone up, but not
all NBFCs have proper compli-
ance systems. Rao said NBFCs
need to balance business with
prudence and compliance,

"Compliance is the most essen-
tial aspect. If there is no compli-
ance, there could be problems.
Your business also will get into
problems, as we all know," Rao
said.

Rao also drew from his previo-
us experience as the banking
ombudsman in Chennai with
the RBI, and pointed customer
protection as an area that needs
alot of improvement.

"Especially intheareaof trans-
parency, pricing, and various
other practices and charges that
NBFCs impose. There is a need
tokeep customer at the centre of
it and ensure that customer is
not annually, yvou know, put into
any loss," he said.

He said NBFCs also need better
management of their liquidity
risk and diversify funding sour-
ces. "That is the real issue all
MNBFCsarehaving. Andthatisso-

RBI Seeks to
Tackle Gaps
in Credit Flow
to Districts

Our Bureau

Kolkata: The Beserve Bank
of India (RBI) has revised
its incentive framework to
push banks to increase the
flow of priority sector cre-
dit to districts with lower
credit flow in order to add-
ress the regional dispariti-
esat the district level.

Accordingly, the central
hank has assigned a higher
weight of 125% tothe incre-
mental priority sector cre-
dit in the districts with per
capita priority sector cre-
dit less than 79,000, with ef-
fectfrom FY25.

This effectively means that
if a bank gives 700 loan in
low credit flow district, it will
be considered as
-_f‘# T125 priority sec-

el tor loan.

% B Earlier  from

FY22 onwards
till date, RBI followed a rule
of higher weight of 125% in
districts where per capita
priority sector credit flow
was 36,000,

RBI maintains a district wi-
seranking in termsof perca-
pita credit flow and circula-
tes this with bankssothatthe
lenders raise their efforts as
per need to address the gap.

There is also a dis-incentive
framework for districts with
comparatively higher flow of
priority sector credit In
which a lower 90% weight is
assigned for districts where
the per capita priority sector
credit flow is greater than Rs
42.000. This threshold was re-
vised from Rs 25000 earlier,

mething, going forward, they ne-
ed to really look at, the concent-
ration of funding sources. Of co-
urse, cyber security isextremely
important, especially more and
more of youincrease inscaleand
use technology," Raosaid.

Balance Sheet Building
Exercise: CEO
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Zepto aims to go public next year,
according to Palicha. “We would
like to be a public company in the
relatively near term... we look at
this funding as a balance sheet
building exercise going into an
TPO. We are not in the businessof
taking a large amount of money
and burningit,” he said.

Zeptoisinthe middle of moving
its domicile back from Singapore
to Indiaahead of thelisting, with
work “already underway™.

ET first reported on April 2 that
Zepto was seeking at least $300
million from investors ina poten-
tiallv bigger funding round. On
June 12, ET reported about DST
Global and Lightspeed joining
the round, one of the most so-
ught-after late-stage deals amid
continued stress in funding for
new economy ventures.

For Avra, founded by former Y
Combinator Continuity fund head
Anu Hariharan, the Zepto invest-
ment marks its first startup bet.

Y Combinator Continuity was
one of the earliest backers of
Zepto before the fund was discon-
tinued in 2023.

“We have executed fairly well
and are the fastest growing Indi-
an company to hit a billion dol-
lars in GMV (gross merchandise
value) terms and we continue to
grow at over 100% wvear-on-ve-
ar..., if wedid not execute, we wo-
uld not have been able to success-
fully get this financing,” Palicha
said on the fundraising. In May; it
clocked an annualised gross sale
run-rateof $1.4 billion, according
to sources. An annualised run
rate is a projection of annual sa-
les based on that month's perfor-
mance,

Zepto became the first startup
in India to gain unicorn status in
2023 in a vear dominated by
sharp decline in risk capital in-
vestments. The Mumbai startup
had then raised $235 million at a

valuation of $1.4 billion.

EXPANSION AHEAD

Zepto will double its count of
dark stores from 350 in 10 cities
to over 700 by March 2025, while
also entering ten new cities like
Ahmedabad, Chandigarh and
Jaipur, according to Palicha. He
said about 75% of the firm's
dark stores are currently profi-
table onthe basis of earnings be-
fore interest, taxes, deprecia-
tion, and amortisation.

The company will also be loo-
king to expand its headcount
from over 1,600 to more than
2,000 over the next few months.

“Alotof theexpansion will hap-
pen from the profits we are ma-
Kingfromthematurestoresnow,
and whatever cash we are gene-
rating, wearelookingto invest it
back Into the business right
now,” he said.

Zepto's expansion is in line with
that of rival Blinkit, which plans
to expand the number of its dark
stores to 1,000 by the end of thisfi-
scal vear from 526 as on March 31.
Swiggy Instamart operates more
than five hundred dark stores.
Zepto’s new stores will be slightly
larger at around 4,000 square feet
in area, compared to its current
stores at 3,500 square feet. The
firm’s assortment, meanwhile,
has expanded from 3,000 stock ke-
eping units (SKUs) to 10,000 SKUs
and will continue to expand, Pali-
chasaid.

The expansion in SKUs comes
as quick-commerce firms have
been fast diversifying into cate-
gories such as electronics, beau-
tv and personal care, toys, statio-
nery, and appliances, which we-
re previously the domain of
ecommerce platforms like Flip-
kart and Amazon. In April, ET
had reported on how non-groce-
ry categories were seeingrobust
growth onquick-commerce plat-
forms, and how D2C brands we-
re clamouring to get on board,
payving high commissions.
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TRUMP HAS A CHANGE OF HEART

‘Foreign Grads From
US Colleges Should
Get Green Cards’

Republican Prez candidate makes the ‘promise’

clurlng a podcast with Sili |cun Ual Iey tech mvestnrs

TEXT Iucm m ﬂm:

TRUMP i

HANE AMERICE BEEAT ARdin
2034 a‘

Republican presidential candida-
te Donald Trump, in a podcast re-
leased late on Thursday, said that
students graduating from US col-
leges should get a green card to
stay in the country, a proposal that
runs counter to his hardline im-
migration stance.

During the All-In podcast hosted
by Silicon Valley tech investors,
angel investor Jason Calacanis
told Trump that the US needs to be
able to legally retain more high-
skilled workers, a major issue for
the tech industrv.

*Can vou please promise us you
will give us more ability to im-
port the best and brightest aro-
und the world to America?" Cala-
canissaid.

"ldopromise,” Trumpsaid. "But1
happen to agree, otherwise I wo-
uldn't promise.. You graduate
from a college, [ think vou should
get automatically as part of your
diploma a green card to be able to
stay in this country and that inclu-
des junior colleges too."

A green card, also known as a
permanent resident card, allows
individuals the right to live and
work permanently in the United
States and is a step towards citi-
zenship. It was not clear if Trump
was referring to all foreigners, in-
cluding those who came to the Uni-
ted States illegally or overstayed
their visas, oronly those people on
student visas.

Asked for comment, the Trump
campaign said in a statement that
only after "the most aggressive
vetting process in US history" wo-
uld "the most skilled graduates
who can make significant contri-
butionsto America”beable tostay.

One immigration advocate was
not convinced by Trump. "Talmost
have to laugh because his admini-
stration adopted multiple policies
aiming to restrict student visas
and make it harder for people to
stay in the country after gradua-
ting," said Aaron Reichlin-Mel-
nick, policy director at the Ameri-
can Immigration Council.

During his 2017-2021 presidency,

il

Signs of Change? EX-Prez
Dwarfs Biden in Latest
Fundraising Numbers

New York: Donald Trump's campa-
ign outraised President Joe Biden
by more than $60
g~ A millionlastmonth,
i~ accordingtofederal
filings that detailed the
Republican fundraising explosion
sparked by Trump's felony convic-
tions.

Biden's campaign and the Demo-
cratic National Committee together
raised arobust $85 million in May
andreported $212 millioninthe
bank at the end of the month. The
strong showing does not include
roughly $40 million raised by
Biden and his top surrogates in
recentdays—oraseparate $20
million donation from former New
York City Mayor Michael Bloom-
bergto pro-Biden groups.

The Trump campaign and the
Republican National Committee
said it raised a jaw-dropping $141
million in May, including tens of
millions donated immediately
after Trump was convicted of 34
felonies in the New York hush
money case. Atthe sametime,
billionaire Timothy Mellon donated
astunning £50 million toa pro-
Trumpsuper PAC the day after
Trump's guilty verdict, according to
the filings. AP

Trump's administration took
steps aimed at curbing US compa-
nies' use of skilled foreign wor-
Kers on H-1B visas, a key visa op-
tion for international students se-
eking toremain in the US,

During the Covid-19 pandemic,
the Trumpadministrationtried to
forece tens of thousands of foreign
students to leave the country if
their schools held all classes onli-
ne. Faced with lawsuits and strong
opposition from colleges and uni-
versities, the administration later
rescinded the order Reuters

In Italy vs France at EU Stadium, Meloni Pulls Ahead

Far-right group set to
overtake their centrist
counterparts in European

Union parliament

The far-right EU parliament group led by
Giorgia Meloni's party isontrack tooverta-
ke its centrist rival linked to France's Em-
manuel Macron —asthe [talian leader pus-
hes for a greater say in a battle for the bloc's

top jobs.

The jostling for position comes ahead of
an EU leaders' summit next week to alloca-
largely based on
the weight of the parliament's political gro-
ups following this month's election.

Melonibelieves therelative successof her
European Conservatives and Reformists
(ECR) should translate to a key spot in the
carve-up of positions and has been making

te the influential jobs —

her views known.

"Itisaroleof thehighestrankthatlintend

to claim for Italy" she told Il Giornale new-

spaper on Wednesday, calling it "surrea]” =
that fellow leaders had floated an initial l1i-
neup without involving her camp.
Parliamentary insiders however say the
balance of power in the 720-seat European
legislature remains essentially unchanged

from the last legislature.

It lies with a centrist tie-up made up of the
conservative European People's Party
(EPP), the biggest group with 189 seats, the
leftist Socialists & Democrats (S&D) with
136, and the liberal Renew Europe that in-
cludes the French president’s party.

But a provisional parliament tally as of
Friday had ECR, dominated by Meloni's
Brothers of Italy party, edging into third
place with 83 seats, versus Renew’'s 81.
count was poised to shrink
even further, after Czech party ANO --
which has seven EU lawmakers -- said Fri-
day it was leaving to seek a new home.

A Renew spokesman said it was not vet
possible to say what number the group wo-
uld end up with. But in further bad news for
the group, a source close to Renew said five
lawmakers with the pan-European Volt
party it had been chasing had opted to join

And Renew's

the Greens instead.

The final counts will be known by Wednes-

Insiders
however say
the balance of

power in the
720-s5eat

European
legislature
remains
essentially

unchanged

parliament.

the process. AFP

day, just ahead of an EU
summit on Thursday and
Friday meant to settle no-
minations for the Europe-
an Commission, the Euro-
pean Council, and the bloc's
top foreign policy official.
A second term for the
EPP's Ursula von der Leyen
as commission chief seems
likely after leaders voiced
broad agreement on her
candidacy in Brussels this week -
she still needs backing from a majority in

The names put forward for the other jobs
are: former Portuguese prime minister An-
tonioCosta, of the S&D, for European Coun-
cil president; and Renew's Kaja Kallas, the
current Estonian premier, as the EU's fore-
ign policy "high representative”

Current European Parliament speaker
Roberta Metsola, also from the EPP is seen
staying on in her chair.

But attempts by the EPP to muscle in on
the positions up for grabs and Meloni's in-
dignation at not havingthe ECR considered
in the nominations have cast a cloud over

EU Membership Talks With
Ukraine, Moldova Next Week

The European Union farmally
agreed to open negotiations with
Ukraine and Moldova
over membershipin
the bloc, animportant
symbolicstepina
process that will take yearstoplay
out. EU member states cleared the
final hurdle Friday and formal
accessiondiscussionscan beginon
June 25 in Luxembourg, according
to Belgium, which holds the bloc’s
rotating presidency.

Hungary had been blocking the
maove, citing concerns including
the protection of Hungarian
minarities inUkraine, a longstan-
ding demand that Brussels and
Kyiv insist has been addressed.

Bloomberg
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Week Before Polls,
Macron’s Ratings
at Record Low

French President Emmanuel Macron's approval ra-

Eurozone Business Activity
Slows on French Vote Risk

The rebound ineuro-area private-
sector business activity unexpec-
tedly lost momentum
as the outcome of
France's snap election
weighsonfirms and
manufacturinginthe region
recorded its worst month of the
year, S&P Global's composite
Purchasing Managers' Index fell to
50.8inJune. While that's a fourth
straight reading abovethe 50
threshold that signals growth,
analysts polled by Bloomberg had
predicted anadvanceto52.5.

Europe’s economy remainsin the
early stages of a recovery from last
year's mild recession. But while
growth surpassed Q1 expectations,
recentdatahave suggestedmo-
mentum may be waning. The
weaker-than-expected figures
encouraged bets oncuts from both
the European Central Bank and the
Bank of England. Bloomberg

third at 22%.

though

Bloomberg

tings fell six points to match a historic low on Friday,
with just over a week before voting starts in the two-ro-
und legislative election.

sSeparately, supportforthefar-right National Rally par-
ty of Marine Le Penroseto38%, up two points from June
10, according to a separate Ifop-Fiducial poll for Sud Ra-
dio. The left-wing New Popular Front had 29% backing,
while Macron's Renaissance-led group remained in

Macron dissolved the National Assembly earlier this
month and called a snap legislative vote after his group
was frounced in European Parliament elections. The
first round of the elections will be held on June 30, with
the second round slated for July 7.

“My central case is really that we are going to end up
with a hung parliament —
blocks within it and none of them really wants to work
with each other,” Marta Lorimer; a politics lecturer at
Cardiff University, told Bloomberg Television. “This is
unprecedented territory in French politics, so we really
don’t know what is going to happen.”™

The lfop poll of 1,500 adults was carried out on June 18
and 19. The margin of error was 1.1 to 2.5 points. The gqu-
estion asked by the poll was about whorespondents wan-
ted to win rather than for whom they planned to vote.

A separate poll released Friday showed Macron's app-
roval rating fell six points to 26% , matching it's low for
the survey series done by BVA Xsight for RTL,

we are going to have three

China Sanctions US Co, its
3 Execs Over Taiwan Deals

9 Beijing: China said

Friday it has banned a

E number of business

units of American av-

iation manufacturer Lockheed

Martin and three of iis executi-

ves over armsdeals the company

has signed with Taiwan, the self-

ruling island it claims as its own
territory.

The statement from China’s Fo-
reign Ministry said the compa-
ny's cooperation with Taiwan
had violated the country’s sove-
reignty; standard terminology in
its discussions of any outside de-
alings that support the island's
government.

The effects of the sanctions appe-
ared largely symbolic since mili-
tary cooperation between the US
and China has been suspended
since the People’s Liberation Ar-
my’s crackdown on student-led
pro-democracy protests in Beijing
and other cities in 1989,

Named under the sanctions were
Lockheed Martin Missile System
Integration Lab, Lockheed Martin
Advanced Technology Laborato-
ries and Lockheed Martin Ventu-

res. Top executives James Donald
Taiclet, Frank Andrew St. John

and Jesus Malave were listed as
banned from traveling to China.

DEATHSENTENCEFOR ADVOCATES
OF ISLAND'S INDEPENDENCE
China included the death penalty
for “particularly serious” cases
among judicial guidelines on cri-
minal punishmentsfor "diehard"”
supporters of Taiwanese inde-
pendence published on Friday,
state media reported. State news
agency Xinhua said on Friday
Beijing had released a notice on
punishing "Taiwan independen-
ce' diehards for splitting the co-
uniry and inciting secession”.

It said the notice specified the
death penalty for "ringleaders”
of independence efforts who
"cause particularly serious
harm tothe state and the people”.

Other leading advocates could
facejall termsranging from10 ve-
ars to life imprisonment, the no-
tice said, according to Xinhua.

The notice targets those who
form "secessionist organisa-
tions" or direct people to "carry
outactivities that splitthe state”.

The rules take effect in China
from Friday, Xinhua said.

Agencies

In March, US & China Held First
Informal Nuclear Talksin5 Yrs

The United States and China resumed semi-official nuclear arms
talks in March for the first time in five years, with Beijing's represen-
tatives telling US counterparts that they would not resort to atomic
threats over Taiwan, according to two American delegates who atten-
ded, The Chinese representatives offered reassurances after their
1.8, interlocutors raised concerns that China might use, or threaten
to use, nuclear weapons if it faced defeat in a conflict over Taiwan.
"They told the US side that they were absolutely convinced that they
are able to prevail in a conventional fight over Taiwan without using
nuclear weapons,” saidscholar David Santoro, the US organiser of the
Track Two talks,. Participants in Track Two talks are generally for-
mer officials and academics whocan speak with authority ontheir go-
vernment's position, even if thev are not directly involved with set-
ting it. Govt-to-govt negotiations are known as Track One. Reuters

Europe Risks Trade War, Says
Beijing as German Minister Arrives

Beijing warned on Friday that escalating frictions with the European
Union over electric vehicle imports could trigger a trade war, as Ger-
many's economy minister arrived in the Chinese capital with the pro-
posed tariffs high on his agenda. Robert Habeck's three-day trip to
China is the first by a senior European official since Brussels propo-
sed hefty duties on imports of Chinese-made electric vehicles to com-
bat excessive subsidies, That hasunleashed countermeasures by Chi-
naand harsh eriticism from Chinese leaders.

In an unexpected twist, Habeck - from the ecologist Greens Party
whichisajunior partner in Germany’'s fractious three-way coalition -
criticised Berlin's11-month-old China strategy document as tooshort-
termist and not in synec with the China strategies of other European
Union countries. Reuters

US to Curb Investment
in Chinese Techs Dealing
in Military Equipment

The Treasury Department on Fri-
day fleshed out a proposed rule that
would restrict and moni-
tor US investments in
Chinaforartificial intel-
ligence, computer chips
and quantum computing,

The proposed rule stems from
President Joe Biden's August 2023
executive order regarding the ac-
cess that “countries of concern”
have to American dollars that fund
advanced technologies, which the
US government savs would enhan-
ce their military, intelligence, sur-
veillance and cyber capabilities.
The order identified China, Hong
Kong and Macau as countries of
concern. The Biden adminisira-
tion has sought to stymie the deve-
lopment of technologies by China
that could give it a military edge or
enable it todominate emerging sec-
tors such as electric vehicles.

In addition to the proposed rule,
Democrat Biden has also placed a
stiff tariff on Chinese EVs, an is-
sue with political implications as
the president and Republican Do-
nald Trump are both trying to
show voters who can best stand up
to China, a geopolitical rival and
major trading partner. AP

Google Pauses Plan To Allow More

‘Starlink, Kuiper’s
Request for Landing

Amazon Mulling $5 to $10 Monthly
Fee For Unprofitable Alexa, Al Revamp

Rights under Review’

Real Money Games on Play Store

Tech giant also decides against levying service fee on existing games

was extended till June 30, 2024.

The grace period for the daily fanta-
sy sportsand rummy games apps has
been extended further until further
notice, Google said.

The company’s policy flipflop of
first planning to allow more real mo-
ney games onto its Play Store despite
the absence of a regulatory fram-
ework and now going back on the
planned expansion can be attributed
to the lack of a proposed self-regula-
tory body in the gaming sector, said
experts.

Though the electronics and infor-
mation technology ministry’s amen-
ded Information Technelogy Rules
of 2021 for the gaming sector provi-
ded the guidelines for a self-regulato-
ry organisation, nothing has materi-
alised sofar.

On September 29 last year, ET had
reported that the government had al-
so deferred plans to form self-regula-
tory bodies after a lack of consensus
among various key ministries and
the absence of a concrete proposal dent approval and does not hinge on

from the gaming industry in this re- Starlink and Amazon-Kuiper get-
gard. ting prior GMPCS licences and

other approvals from the DoT.”

The GMPCS (global mobile perso-
nal communications by satellite
services) licence from the telecom
department — which Starlink and
Project Kuiper are still awaiting —
is a key requirement for satcom
companies to launch broadband-
from-space services in India. Sat-
com companies also need spec-
trum, which the government has

San Francisco: Amazon is planning a major revamp of its decade-old money-losing

Alexa service to include a conversational generative Al with two tiers of service and

- | has considered a monthly fee of around §5 to access the superior version, according to
people with direct knowledge of the company’'s plans.

Known internally as “Banyan,” areference to the sprawling ficus trees. the project would repre-
sent the first major overhaul of the voice assistant since it was introduced in 2014 along with the
Echo line of speakers. Amazon has dubbed the new voice assistant "Remarkable Alexa," the peo-
plesaid.

The sources include eight current and former employvees who worked on Alexaand who spokeon
the condition of anonymity because they were not authorized to discuss confidential projects.

Amazon has pushed workers towards a deadline of August to prepare the newest version of
Alexa, threeof the peoplesaid, notingthat CEO Andy Jassyhas taken a personal interest inseeing
Alexareinvigorated. Inan Aprilletter toshareholders, Jassy promised a “more intelligent and ca-
pable Alexa,” without providing additional details.

The company's plans for Alexa including pricing and release dates could be altered or canceled
depending on the progress of Project Banvan, the people cautioned. Reuters

All Roads Lead To Nvidia as Tech
Sees Record Inﬂows Says BOfA

The ongoing artificial intelligence frenzy that
briefly made Nvidia Corp the world’s most va-
luable company this week alsodrove record in-
flows into tech funds, said Bank of America
Corpstrategists,

About §8.7 billion flowed into tech funds in
the week through June 19, according to a note
from the bank citing EPFR Global data.

“The ‘all roads lead to Nvidia® trade is once
again bolstered” as Europe falters amid the po-
litical turmeoil in France, strategist Michael
Hartnett said.

US stocks notched vet another record high
this week as Nvidia hit $§3.3 trillion in market
capitalisation, briefly overtaking Microsoft
Corpas the biggest company in the world.

A range of Wall Street strategists, including
at Goldman Sachs Group Inc, have boosted the-
ir year-end targets for the S&P 500 Index in re-
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Kalyan.Parbat
@timesofindia.com

Our Bureau Kolkata: The Indian National Spa-
ce Promotion & Authorisation
Centre(IN-SPACe)is pro-
cessing the applications
of Elon Musk’s Starlink
and Amazon-owned Pro-
ject Kuiper seeking lan-
ding rights clearances for the satel-
lite communication companies, sa-
id the regulator’'s chairman, Pawan
(Goenka,

Both companies have vet to get per-
mits to provide satcom services in
India — their applications are pen-
ding before the Department of Tele-
communications(DoT)— but Goen-
ka said this would not delay the
orant of landing rights to them by
the space sector regulator.

“Starlink and Amazon Kuiper's
applications seeking IN-SPACe aut-
horisation for provisioning of their
constellation r;apar:itz, (inIndia)are
under process,” Goenka told ET.
“The authorisation 1s an indepen-

New Delhi: Google on Friday said it
was pausing its planned expansion
to allow more real money games on
the Android app store. The US-based
tech firm also hit the brakes on the
service fee it planned to levy on real
money games already present on the
Play Store.

“*Expanding our support of real-
money gaming apps in markets wit-
hout a central licensing framework
has proven more difficult than ex-
pected and we need additional time
to get it right for our developer part-
ners and the safety of our users,” a
Google spokesperson said.

Besides India, Google paused the
plan in Mexico and Brazil as well,
months after announcing the expan-
slon in January.

The company had announced its in-
tention at the time to allow more real
money games and apps on its Play
Storein India, including those not co-
vered by an “existing framework”. ce period for apps which had already

It had said that it would also levy a been accepted into the programme

SoftBank Gets Promoter Tag in Unicommerce’s IPO Filing

dum filed to its draft PO
prospectus.

The original draft red her-
ring prospectus filed with
the Securities and Ex-
change Board of India had

small service fee as and when these
apps were onboarded tothe Play Store,

On September 28, 2022, Google first
allowed afew daily fantasy sports and
rummy game apps to be present on its
app store on a pilot basis, The pilot
ran for a year, after which the compa-
ny did not accept anyv more applica-
tions for the programme, but the gra-

us stm:ki hitanew high this week as de Ia hit
$3.3 tn in market capitalisation Reuters

fresh capital component.
Under Indian rules, a sha-
reholder with a stake of
26% or more is termed a pro-
moter, which puts restric-
tions on the shares it could

sibilities of being deemed a
promoter of Unicommerce.

The company's board on
May 29 tagged SoftBank,
Bahl and Bansal as promo-
ters, as per the addendum.

Our Bureav $25.6 billion, the biggest since March,

Meanwhile, US stocks drifted towards a quiet
close of the week Friday, as Nvidia shares con-
tinued to cool from its startling run.

The S&P 500 was 0.2% lower in morning tra-

New Delhi: Unicommerce
Esolutions has tagged Japa-
nese investor

SoftBank, which named only AceVector Ltd The indemnity agreement sell after the initial public vet to allocate, cent days. Still, while investors still feel they  ding, though it was still near its all-time high
holds a nearly the parent company of was signed prior to that on offering. Landing rights authorisation need more exposure to Al-related plays, “allas-  set on Tuesday. The Dow Jones Industrial Av-
30% stake in the Snapdeal —asitspromoter. May17. ET had reported in January from IN-SPACe is compulsory for set allocators are concerned about the equity  erage was up 49 points, or0.1%, asof 10am ET,

SoftBank has also signed
an indemnity agreement

and the Nasdaq composite was 0.3 % lower,
Nvidia again was dragging on the market af-

concentrationrisk,” said Hartnett.
Atthesametime, therally in Europeanstocks

that Dutch investment firm
Prosus may get identified as

Unicommerce had made
the initial IPO filing in Ja-

ecommerce enterprise soft-
ware developer, as well as

companies to deploy their global
low-earth orbit satellite constella-

snapdeal cofounders Kunal withBahland Bansaltopro- nuary withits investorsloo- a promoter of food and gro- tion capacities in India. Bharti Gro- hasfaltered afterthesnapelectioncallin Fran- ter falling 2.9%. Its stock has soared over
Bahland Rohit Bansalasthe tect itself and itsexecutives king to sell shares worth cery delivery firm Swiggy, up-backed Eutelsat OneWeb was ce. Europeanequity fundsrecorded afifthstra-  1,000% since October 2022 on frenzied demand
Gurugram-based compa- from any liabilities that aroundRs480-490crore.The inwhichitisthelargestsha- the first satcoms player in India to ight week of outflows at $1 billion. Globalequi- for its chips, which are powering much of the
ny's promoters in an adden- may arise out of the respon- proposal does not have any  reholder. receive IN-SPACe’s approval. tyv funds, on the other hand, had additions of  world's move into Al technology. Agencies
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T20 WORLD CuUP
Unbeaten Proteas Hand

England 7-Run Loss
Unstoppable South Africa

pulled off a 7-run win over
defending champion England

in the Super Eight on Friday.
Harry Brook, who made 53, and
Liam Livingstone, with 33 off 17
balls, had the chase in control

for England until fast bowlers
Kagiso Rabada and Anrich Norfje
dismissed them in the last three
overs. England was restricted to
156/6 in reply to South Africa’s
163/6. Quinton de Kock (65)
smacked the tournament's joint-
fastest half-century off 22 balls
and David Miller provided the
impetus in the latter half of South
Africa’s innings with 43 of T 28, Ap

BREIF SCORES South Africa 163/6
(De Kack 65, Miller 43: Archer
3/40) beat England 156/6 (Brook
53, Livingstone 33; Maharaj 2/25,
Rabada 2/32) by 7 runs

Stimac Criticises AIFF

President Chaubey
Ousted India
football coach lgor
Stimac on Friday
launched a stinging
attack on AIFF
president Kalyan
Chaubey. "The
sooner Chaubey
leaves the AIFF,
i the better itis for
== the Indian football.
Kalyan only cares about being
popular — recent media meets
shows that,” Stimac said. "You
say he's a politician, no one
knows him even in Kolkata, We
need someone strong, influential
and with backing to lead Indian
football. Kalyan's priority is
to increase clicks on social
media and get photographed
with famous players instead of
thinking about the wellbeing of
Indian football. Football is the
maost popular sportin the world,
but India is the only place where
football is not growing.” PTI

after another thrilling perfor-
mance at the European

t times, it was like watch-
ing Lionel Messi. How
about that for a compli-
nentfor Lamine Yamal

N )
SCORELINE

AUSTRIA PUT POLAND AT ELIMINATION RISK

Austria picked up their first win at Euro 2024 by
defeating Poland 3-1 in their second group match
on Friday. Gernot Trauner, Christoph Baumegartner
and Marko Arnautovic scored for Austria while
Krzysztof Piatek had Poland's only goal. To avoid
elimination, Paland need the
Netherlands to beat France ina
POLAND 1 |ater Group D match on Friday,
E ;’fri}l A 3 RobertLewandowski,whomissed
T o Poland's first match against the
Baumgartner 66' Netherlands due to aninjury,
Arnaulovic 78 Pen  eame gn in the second half but
failed to make an impact. Both teams lost their first
matches, with Poland falling to the Netherlands 2-1
and Austria losing to France 1-0. AP

M I'M 1
es-Si! Mes-Sli!
Amid fans chanting his name, Leo sets up

Argentina’s both goals vs Canada in opener

The chants of “Mes-si! Mes-si!
Mes-s1!” started more than an
hour before kickotf and kept up
throughout Argentina’s 2-0 win
over Canada on Thursday night
1 the Copa Americaopener.
Lionel Messi set up both goals
onanight heplaved in his rece}rd
3oth Copa America match. His
pass led to Julian Alvarez's gnai
inthed44th minuteand heextend-

Championshipthatshowedjust - s00iss 06
ITALY

why there is sucha buzzaround
this 16-vear-old phenom with
blond tinges in hisdark hairand
magic in his boots.

Onemoment stood out, in par-
ticular, in Spain’s 10 win over
[taly on Thursday,

It was the middle of the first
half and Yamal had just started
to put on a show — eliciting
some “ooohs” and “ahhhs”
from a crowd containing
Spain’s King Felipe VI —when
the Barcelona youngster found
himself inside off his right
wingand withthe ballathisfeet.

Suddenly heexploded intolife,
slaloming through the attempt-
ed tackles of two would-be
challengers — Federico
Dimarco and then
Jorginho—while keep-
ing the ball stuck to his
left foot. As another A
tackle came in, he man-
aged to play the hall
through to Alvaro
Morata to get ashot away,

It really could have been Messi.

As it could when he cut back
off his wing and lifted the ball
deftly over Davide Frattesi's
sprawling tackle.

Or when he produced a double
drag-back to leave two Italians
graspingat thinair:

Orwhen hesmashed afierceleft-
footed shot that curled slightly
and kissed the outside of the post
around the hour mark.
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WATCHOUT!
TONIGHT
Georgia

v Czechia
6:30pm:

Turkey v
Portugal
9:30pm;

Belgium v
Romania

1.2:30am
(Sony Ten &
sony LIV}
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Yamal was 511hst1mted in the
T1st minute to applause from
Spain’s fans and no doubt sighs
of relief from their Italian
counterparts.

Thiswas hisninth and easi-
ly biggest match in the red |
shirtof Spainand hedidn’t |
disappoint.

It's worth repeating that
thiskiddoesn'tturn 17 un- i

the scorin
fifth one of the to

til July 13, the day before
the BEuro2024final.  ap

als lead the wa in

chart, with the
t

purnamen

comin an Thursday in
in.

ftaly's 1-0losstos

SUPER-SUB REVIVES UKRAINE'S HOPES

Ukraine revived their Euro 2024 hopes as substitute
. Roman Yaremchuk's late goal saw them hit back

Shaparenko 54°
Yaremdchuk BO°

WHO SCORED OWN-GOALS

Riccardo Calafiori (Italy)

shaparenko equalised in the 54th
minute with a close-range finish
befare they snatched a vital win as Yaremchuk
controlied a lofted pass by Shaparenko o prod past
Slovakia's goalkeeper. AFP

Antonio Rudiger (Cermany): Maximilian
Wdber (Austria); Robin Hranac (Czech
..:‘\‘ Republic); Klaus Gjasula (Albania);

Martinez inthe89th.

11nwn—gnals isthe
tournament record

that was set at the last
edition in 2021. This year,
5 own-goals have come in
just 18 games so far

Ivan schranz

only two players

has two goals -
Germany’s Jamal
Musiala and Slovakia's

45piayer5 have
scored one goal

1 “Klaus Gjasula is the anly
player so far who has scored
for and against his country

edhistournament assistsrecord *
to 18 when he fed Lautaro 58§ ™ -

“You need someone like Leo to

mained at 108 international
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Unbeaten India Face Faltering Bangladesh

Theever-present tensionof their
over a decade-long big-stage ri-
valry would makeforanengross-
ing sub-plot when an undefeated
India take on a faltering
Bangladesh, both teams desper-
ately hoping for their batting
stars to strike form in the Super
Eights clash of the T20 World

Cup tonight. The overall head-

to-head record is overwhelm-

the ongoing T'20 World Cup
in Thursday's Super Eight

contest against Bangladesh and
thennearlyforgottocelebratethe  BLE gyl
milestone until reminded by :

after falling a goal behind to beat Slovakia 2-1 make that pass,” Argentina ‘7
in a lively Group E clash on Friday. Trailing at eoach Lionel Scalonisaid. :
halftime to an early goal scored by Ivan Schranz, Atlanta’s Mercedes-Benz "
Ukraine's hopes were hanging Stadium was transformed infoa N\ (
SLOVAKIA 1 Dyathread but tgey f'mEU{Eﬂ seaofblueand whitejerseysas | /
schranz 17 d storming comepack In Tront if it was an Argentina
UKRAINE 2 oftheir j'D"j'U'UE fans. M"_I,l"l'fﬂl'a home game. IﬂEh:ﬂ re- 3 ﬂﬁﬂﬂ%ﬁ#{. T

teammates.
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Mexico v Jamaica b i0am |
Mo telecast in India

It wasahat-trick spread
over two overs for the
right-arm seamer, who
had gone wicketless in
his first couple of overs,
Cummins dismissed

Mahmudullah and Mahedi
Hasan with the last two
deliveries of his third
over and returned to

LWWLW
HEAD TO HEAD

OTHER MATCH OF THE DAY
AUS v AFG6am

»oSports World Play ecessc

The Wunderkind

With Messi-style dribbling and skills, Yamal
thrills in Spain’s 1-0 win over Italy
Steve Douglas

goals, despite several good scor-
ingopportunities. His 13 career
Copa America goals arefourshy
of the record.
Thematch was Messi'slastasa
J6-yvear-old. He turns 37 on
& Monday, and Argentina plays
Chile the follow- ingday.
Messifailed /) to con-
VEIt O 8 pairofex-
cellent Chanu-,-i-..
“" Goalkeeper
Maxime Crepeau
made adivingstop in
the 65th minute and
Messi's attempt off the
b reboundwasblocked
A by the head of de-
fender Derek
SCORELINE Cornelius.

ARGENTINA 2 . Messiputachip
Alvarez 49' wide after he

Martinez 88 came in alone
CANADA 0 on Crépeau
in the
Tath. “On the field, ev-
erything goes so fast,
Obviously, vou know Messi is
there,” Crépean said. AP

Hridoy with the first ball
of his fourth to achieve
the milestone, “I didn't
know 1 was on a hat-
trick,” plaver-of-the-
match Cummins told
reporters after Australia
won the rain-marred contest by
28 runs via Duckworth-Lewis
method. “(Marcus) Stoinis ran
in from the deep (and) was

ingly in India's favour but remove Towhid cheeringandeveryone’slike,oh

Bangladesh have been known to i veah. So,niceone.,”

be plucky and Rohit Sharma )/ FACE-OFF The 31-year-old became the sec-

and his men would be wary IND vs BAN ond Australian, after Brett Lee,

of that.pm Morth Sound, Antigua and seventh overall to claim a
. Bpmi (Star Sports& Hotstar)  hat-trick in the history of the

HAT-TRICK PATRICK | tournament. Reuters

Australia’s Pat Cummins

claimed thefirsthat-trickof BREIF SCORES Bangladesh

140/8 (Shanto 41, Hridaoy 40:
Cummins 3/29, Zampa 2/24) lost
to Australia 100/2 in 11.2 overs
{(Warner 53*, Head 31; Rishad
2/23) by 28 runs (DLS method)

Don’t Miss the Tree for the Woods

There are protests tr.} save faraway forests but what about trees disappearing outside our homes?

Artificial Intelligent Slaves

The entire outsourcing industry really has its

roots in the human desire for pleasure

without effort. In financial terms, this can be
called high returns with low investments...

cultivatetheearth, toherd animals, to
extract metal from rocks. Eventually,
they decided that there is greater ple-
asure in consuming rather than pro-
ducing. Work needed tobe outsourced
therefore. Recently, a tycoon was up-

DEVDUTT PATTANAIK

Author of Business Sutra

The desire to make artificial intelli-
gence, robots, mechanical tools and
newer technology comes from the
same source that made humans in-
vent slavery. Machines are more ef-
ficient than slaves though. Machi-
nes do not talk back, fight back or
have dreams.

Slavery began not with the agri-
cultural revolution, but even befo-
re when even hunters and fora-

gers realised that they could out-
source hard work. People could be
blinded, rendered dependent, and

thus forced to spend the rest of
theirlivesdoing repetitive chores
like cleaning gathered fruit and
nuis while the masters enjoved
the shade of trees.

The word robot is traced to the
Slavic word for forced labourers
i.e., slaves, Slaves have existed in all

parts of the world. Names have been
different. Technigques to enslave been

different. Some used threats of viole
ce. Some told stories — God told vou

follow the occupation of vour father,
nothing else, was the story told in Hin-
du scriptures. The gods created slave-
ry for their own pleasure, said Meso-

potamian mythology Women have
serve women, said Biblical myths,

Much slavery was voluntary. The
Mamluk Sultans descended from vo-

luntary slaves, a practice from
Central Asian mountains where
orphans gave themselves to a mas-
ter in exchange for food, clothing
and shelter. These orphans were
trained to be warriors and loved
more than family by kings whorea-
lisedfamily asked shareof theloot,
not these slaves.

As civilization progressed, and
notions of ethics and morality
emerged, the elite were eventually
forced to transform slaves into
serfs (with right to share of har-
vest but not tomovement). They be-
came peasants and then workers
(right to wages and movement).

Observing that workers could
strike and demand rights, many
people in positions of power star-
ted funding scientific experi-
ments. Through technological in-
novations, they could get the bene-
fits of slavery without the pro-
blems of slavery After all, the
steam engine meant one did not ha-
vetorely on bulls and horses tomo-
ve from one place to another. Sure-
Iy humans could be similarly re-
placed. With technology, there are
no negotiations of salary, compen-
sations, dignity, self-respect. None-
ed for constant supervision of re-
petitive work.

Humans use their imagination to

in Hindu mythology Gods have the
wish-fulfilling tree Kalpataru, the
wish-fulfilling cow Kamdhenu, the
wish-fulfilling jewel Chintamani.
These provide them with all that they
desire by simply asking for it. They
don't have to give anyvthing to get so-
mething in return. In science fiction
dramas we have ‘materialised’ that
can create any Kind of tasty food
using inorganic molecules. The same

wishful thinking pattern.
slavery was normalised in the world
until the rise of

Nearly two decades ago, when we
first moved into our present neigh-
hourhood in south Delhi, we lived
in a house with a magnificent ra-
intreeinthecornerof theplot, that
leaned over onto the main road.

has not been established.

But there was outrage
across Britain when it was
found to have been “murde-
red” one night in September
223, The value of the dama-
ge wrought by the two alle-
ged perpetrators is obvious-
1y more than the price of the
wood. Itissaid to includethe
‘intangible’ benefit that the
famous tree brought to the
area, given that it had featu-
red in movies and been the
venue for marriage propo-
sals. But it also established a
point about the intrinsic va-
lue of even a single tree,

get that his staff needed a week'sholi- S Christianity, which
day to attend a family function. Anot- Wesee saw the story of Ex-
her was upset that young people wan-  scienceas odus as a metaphor
ted to work less hours, and preferred  impersonal for freedom for all
working from home. He called them and rational. human beings, not
lazy. Poor returns on his vast in-  Butscience just a tribe. The pha-
vestments. has always rach was ametaphor
Sothe origin of slavery andthe servedthe for the autocrat, the
origin of the working class richand dictator, the archety-

really comes from the powerful pal oppressor-elite,

human desire not
b

Onecanargue the Bi-
le is the original Marxist or Socialist

document, though atheists would ha-
te that idea. Christian slaveownersin
Americawere inadilemma as cotton-
picking could not be done by machi-

nes. So they funded scientists to in-

=~ vent ‘race theory' toargue that Afri-

Every yvear there would be assaults
on that grand tree, with major
branches being lopped off so that
largehoardings could beerected in
front for the annual Durga Puja ce-
lebrations. My protests fell on deaf
ears, of both the Puja organisers
and the city administration.
Nothing has changed since then;
if anvthing, matters have worse-
ned. Because now, not branches
but whole trees are being lopped

Interestingly, the tree had
been planted by the owner of
that piece of land over two
centuries ago because he
thought it would improvethe
viewof thatarea. Thatisalso
a point to ponder: why do we
plant trees? Like ancient em-
perors used to plant them to
offer shade to “weary travel-
lers”, did we plantthem inre-
cent decades to give respite

Famous Sycamore Gap tree in Northumber-
land National Park, UK, was found cut down

ILLUSTRATION DEVDUTT PATTAMAIK

produce
n- one'sown fo-
to od, but to outsource the

vesimenis.

work to
otherswhileenjoyingitsfruits. Sothe
entire outsourcing industry that ex-
ists in the world really has its roots in
the human desire for pleasure witho-
to ut effort. In financial terms, this can

be called high returns with low in-

Think of how paradise is described

cans were subhuman so it was per-
fectly fair to treat them like domes-
ticated animals.

We see science as impersonal and
rational. But science has always
served the rich and powerful. Sci-
once enables the ereation of tech-
nology that allows companies to
downsize, fire and replace emplove-

es with self-driven cars and tech-

like ChatGPT. It allows trillion-dol-
lar companies to hire fewer and fe-
wer people, and constantly tell their
emplovees they are all replaceable, so
they need to keep ‘re-skilling’ them-
selves while shareholders enjoy their
vachts and private jets and speak at
‘save the earth’ conferences. Scienti-
fic innovations are now like the boon
asked by an asura who seeks immor-
tality. When gods give the boon, they
always remind the asura that no one
can ever be immortal, invincible or

infallible.

off to make way for fully built-up
apartment blocks which need un-
restricted access in the front and
back. While the media is full of sto-
ries of tears being shed and pro-
tests being launched to prevent
the decimation of forests for mi-
ning and industrial projects and
even precious urban green encla-
ves, who spares a thought for the
lone tree?

Last month, two men in the UK
pleaded not guilty to the charge
of causing £622,191 worth of da-
mage to a lone syvcamore tree at
what was called the Sycamore
Gap, that had stood for over 200
vears inthe Northumberland Na-
tional Park. It was oneof the most
photographed trees in the world,
having stood all by itself in a na-
tural dip next to the famous Ro-
man Era Hadrian's Wall in nort-
heastern England. Why itwascut
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“Indeed, debates about trees thEIF USefulness. But
noss. but what about their sheer WAt about their
e T o wher s, Sheer aesthetic,and
urban areas in India had trees pro- EI’ﬂDtIUnEll Uall.l E‘7

viding greenrelief toeyves{and he-

ads) in summer, glistening
with raindrops after monso-
on showers and so on. They
were a sight for weary eves,
and succourforthe tired soul.
It certainly seems to be that
those who planted them saw
moreinatreethan mostof us
do thesedayvs.

There 15 no protest in most
residential areas in India to-
day for thetreesinfrontof ho-
uses that are in danger of be-
ing eliminated — not to men-
tion the ones that have alrea-
dv been chopped down for
stilted parking access —even
asthechildrenintheseneigh-
bourhoods learn all about
global warming and the deci-
mation of faraway forests.
They earnestly make charts
and compose fervent appeals.
Are they asked to include the
trees closer to home in their
compositions?

There 15 great enthusiasm
for potted plants nowadays,
with nurseries doing brisk
business supplying homes
and offices alike with foliage of all
shapes and sizes —and prices. But
these portable greens are like
pets, totally unable to survive wit-
hout our help. A tree, on the other
hand, is independent and seeks
nothing more than a patch of soil
to live. Is that why we feel less for
such treesoutside our homesthan
our carefully tended ferns and
philodendrons inside?

28 Threatening farm now and
then in howse uncovered (7)

29 Seftle right off something to
aid night-time travel? (11)

DOWN
Some shutting cab dressed in

.

summer holiday outfits? (7.8)
Things in cars associated with

great inflation? (3,4)
Barbie's partner nearby dis-

heartened cyclist Jason (5)
Liberal university chaps enter-
ing English test to get salary (9)

u

Brother, maybe, shortly leftin
struggle? That's plain to see (7)
Asian tour to here disrupted? Feel
extreme desperation (4,4,4,3)
Colin shuffled around page de-
sCribing some earrings? (4-2)

B = & W B W ke

Meadow important for con-
servationist Richard (6)
16 Alec and Miles sorted out

problem in kettles? (9
18 Left-leaning councillor patrol-

ling a seaside town (6)
19 Guide when describing Royal

MNavy is mare harsh (7)
21 Material used to cover pipes

ACROSS

1 After acquiring litre, endorse
smooth stuff in mixed drink (5,6)
further down the line? (5,2)

actors? (2,5)

contrary female? (7)
centre for junk (7)

15 Five engaged in trading for oint-
ment (5)

9 Refurbish rental containing nothing
10 Ordinary agent's excited describing

11 Put back connection mosthy for zip? (3)
12 Main present one associated with

13 Restore access to set of flats behind

14 Badger starts to near another gap (3)

17 Mournful work, say, kept in cathe-

dral city (5)

18 Origins in courses, reportedly (5)
20 Short time permitted on return in

drivers' resting place (5)
tocarry bricks (3)

duction and hesitates (7)

25 Mark varied gins provided by com-

pany lately (7)

26 Masterstroke bringing out old tro-

phy (3)

27 Remain after revolution in support

of a landlocked country (7)

22 Husband has largely peculiar thing

24 Director languishes without intro-

not up to speed? (7)

23 somewhat dull railway is found
in Germany and Hungary (6)

25 Diminish the value of special
thing sprayed on salad? (5)

SOLUTION TO No 9005;

ACROSS: 1 Tiresome. 5 Cossip.

g Colliery. 10 Divert. 12 Ludo.

13 Monumental. 15 Liechten-

stein. 19 Dismemberment.

23 Expedition, 25 Jota.

28 Idioms. 29 Wildfire,

30 Elevon. 31 Amundsen.

DOWN: 1 Tickle. 2 Riled. 3 Soil.

4 Murdoch. 6 On ice. 7 Sweet-

meat. 8 Petulant. 11 Fume.

14 Meze. 15 List price. 16 Tee.

17 shed, 18 Adhesive. 20 Bits.

21 Rhodium. 22 Cavern.

24 Durmbo. 26 Omits, 27 Udon,
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INITIAL
PLOT
OFFERING

GODREJ HILLVIEW ESTATE
NEAR IMAGICAA, KHOPOLI

AN EXTRAORDINARY RESPONSE

VISIT US: 23 JUNE 2024 | ANDAZ DELHI BY HYATT, AEROCITY

AVAIL EXCLUSIVE LAUNCH BENEFITS'

N.A. PLOTS IN MUMBAI 3.0 STARTING AT 354 LAKH+

M 85304 90034 / 85304 93400 #PlotYourDreams

The project is registered under MahaRERA bearing No, P52000055348 available at http://maharera.mahaonline.gov.in. The project is being developed by Godrej Projects Development Limited. The Sale is subject to terms of
Application Form, Agreement for Sale and the Deed of Conveyance. Recipients are advised to apprise themselves of the necessary and relevant information of the project/offer prior to making any purchase decisions. The
official website of Godrej Properties Ltd. is www.godrejproperties.com. Please do not rely on the information provided on any other website. *Indicative agreement value which excludes Stamp Duty & Registration Charges,
GST & Other Applicable Charges. 'May vary basis actual plot selected. Basis sole discretion of the developer. Offer valid till 23rd June 2024, subject to change basis sole discretion of the developer. The Project is situated in
Village Khanav and Ganeshnagar, Taluka Khalapur, District Raigad and is nearby te Khopoli city, situated under Khalapur Taluka of Raigad District. Published on 22" June, 2024. T&C Apply.




PLOT YOUR DREAMS IN MUMBAI 3.0

Unlock your future with the upcoming Navi Mumbai International Airport’
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Godre) Hil]view Estate

Near Imagicaa, Khopoli
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Located between Just 1 hour? from Close to the upcoming Navi Mumbai Upcoming Navi Mumbai
Mumbai & Pune South Mumbai via M.T.H.L. Airport Influence Notified Area® Special Economic Zone*

VISIT US: 23 JUNE 2024 | ANDAZ DELHI BY HYATT, AEROCITY

AVAIL EXCLUSIVE LAUNCH BENEFITS"®

N.A. PLOTS IN MUMBAI 3.0 STARTING AT 354 LAKH+

M 85304 90034 / 85304 93400 PROPERTIES

The project is registered under MahaRERA bearing No. P52000055348 available at http:/maoharera.mahaonline.gov.in. The project is being developed by Godrej Projects Development Limited. The Sale is subject to terms of Application Form, Agreement for
Sale and the Deed of Conveyance. Recipients are advised to apprise themselves of the necessary and relevant information of the project/offer prior to making any purchase decisions. The official website of Godre] Properties Ltd.
is www.godrejproperties.com., Please do not rely on the information provided on any other website, ‘Indicative agreement value which excludes Stamp Duty & Registration Charges, GST & Other Applicable Charges. "May vary basis actual plot selected.
Basis sole discretion of the developer, Offer valid till 23" June 2024, subject to change basis sole discretion of the developer. The infrastructure facilities mentioned aore proposed to be developed by the Governmental Authorities and other authorities and we
cannot predict the timing or the actual provisioning of these facilities, as the same is beyond our control. We shall not be responsible or liable for any delay or non-provisioning of the same. "*Upcoming Navi Mumbai International Airport,
https.//www.nmiairport.co.in/". "*This refers to minute drive time. Drive time refers to the opproximate drive duration as provided above and the same is as per Google Mops recorded on 127 June 2024 at & am. ™Upcoming NAINA,
https:Acidco.maharashtra.govin/nainaigsc.tab=0" . "*https: www.ibef.org/news/Tils-navi-mumbai-project-may-attract-us-75-bn-investments-in-over-10-years" . The Project is sitvated in Village Khanav and Ganeshnagar, Taluka Khalapur, District Raigad
and is nearby to Khopaoli city, situated under Khalopur Taluka of Raigad District. This contains stock images and actual footages for representation purposes only, No warranty is expressly or impliedly given that the completed development will comply in
any degree. Actual shot of Atal Setu (MTHL) was taken by Tanmoy & Pranshu from PixelDo.com on 5 Januvary 2024, Published on 22™ June, 2024. TAC Apply.




