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& Mac

for college

With incredible performance and long-lasting
battery life'!, Mac is made for campus life.

Go to IndiaiStore.com to find Apple Authorised Resellers near you.

-

310000* instant cashback on credit cards of WICICIBank ©SBICAard

MacBook Air (with M2 chip)

MRP (incl. of all taxes), (256 GB, 1N) | 399900.00 INDIA

Instant cashback ¥10000.00 i
Exchange bonus | 212000.00 ISTORE

Exchange value of your old laptop* | 220000.00 ! _
Exchange Effective Price* 357900.00 IN“RAM: ‘ g Redington

Students and teachers can also avail discount up to 6% at select participating Apple Authorised Reseller stores.

*The limited period exclusive offer price of ¥57900.00 is computed on the MRP £99900.00 (incl. of all taxes) of MacBook Air M2, 256, (34.46 cm, 1 N). The illustrative Exchange Effective price calculated above on MRP is as reduced by ¥10000.00 Instant Cashback
available on ICICI Bank Credit Card and SBI Credit Card Non-EMI and EMI & on ICICI Bank Debit Card EMI, and further reduced by exchange value of ¥20000.00 of Apple MQD32 MacBook Air (33.78 cm) Intel Core i5, BGB RAM, 128GE HDD Model in a good working
condition along with #12000.00 exchange bonus. The Instant Cashback offer of F10000.00 is valid exclusively on ICICI Bank Credit Card and SBl Credit Card Non-EMI and EMI & on ICIC| Bank Debit Card EMI. The applicable Instant Cashback offer is valid for
transactions made using Brand EMI option on Pine Labs and Paytm terminals and applicable on select online merchants via Pine Labs Payment Gateway. Processing fee and GST on interest component applicable as per Bank's terms and conditions. The Exchange
bonus of up to ¥12000.00 is exclusively provided by the Apple Authorised Trade-in Provider {Cashify and Servify) at select stores at their sole discretion. Exchange bonus is valid only for transactions involving trade-in of eligible old devices valued at least ¥4000.00
or above. Eligible old devices valued between F4000.00 and F13000.00 will receive an exchange bonus of F7000.00 and devices above F13000.00 will receive an exchange bonus of F12000.00. The exchange bonus and trade-in value will be passed on as a credit
or discount in the customer's invoice. Exchange Bonus offer can be clubbed with Cards cashback or Consumer Loans Offer. Customer’s eligible old device trade-in value as diagnosed and assessed by Apple Authorised Trade-in Providers will be the final offer. Any
other T&Cs as specified by Apple Authorised Trade-in Providers will apply. 'Battery life varies by use and configuration. See apple.com/fin/batteries for more information. The offers may be revised or withdrawn without any prior notice. Offer available till stocks last.
An additional discount of up to 6 % is available to eligible students and teachers for a limited period on select Mac products at select participating Apple Authorised Reseller stores at their sole discretion. For Terms & Conditions and store details log on to
indiaistore.com. All trademarks, logos and brand names are the property of their respective owners. Product features vary by model. TM and @ 2024 Apple Inc. All rights reserved.




ere's never been a better time
to switch to Mac.

& MacBook

With the 34.46 cm (13.6") and 38.91 cm (15.3") models, there are more reasons than ever to choose
MacBook Air. Supercharged by the M3 chip - and with up to 18 hours of battery life' - both laptops
deliver incredible performance in a strikingly thin and ultra-portable design.

Go to IndiaiStore.com to find Apple Authorised Resellers near you.

210000* instant cashback on credit cards of

FICICTBaRK | 0SBl Card INDIA
. ISTORE

@ Exchange bonus up to 212000*

+ INRAM | | BJRedington
Exchange value for old laptop of 220000*

Students and teachers can also avail discount up to 6% at select participating Apple Authorised Reseller stores.

*The Instant Cashback offer of 10000.00 is valid exclusively on ICICI Bank Credit Card and SBI Credit Card Non-EMI and EMI & on ICICI Bank Debit Card EMI. The applicable Instant Cashback offer is valid for transactions made using Brand EMI option on Pine Labs
and Paytm terminals and applicable on select online merchants via Pine Labs Payment Gateway. Processing fee and GST on interest component applicable as per Bank's terms and conditions. Customers are advised to read the offerfagreement terms and conditions
carefully. The Exchange bonus of up to 12000.00 is exclusively provided by the Apple Authorised Trade-in Provider (Cashify and Servify) at select stores at their sole discretion. Exchange bonus is valid only for transactions invelving trade-in of eligible old devices
valued at least 4000.00 or above. Eligible old devices valued between ¥4000.00 and ¥13000.00 will receive an exchange bonus of ¥7000.00 and devices above ¥13000.00 will receive an exchange bonus of #12000.00. The exchange bonus and trade-in value will
be passed on as a credit or discount in the customer’s invoice. Exchange Bonus offer can be clubbed with Cards cashback or Consumer Loans Offer. Customer’s eligible old device trade-in value as diagnosed and assessed by Apple Authorised Trade-in Providers
will be the final offer. Any other T&Cs as specified by Apple Authorised Trade-in Providers will apply. 'Battery life varies by use and configuration. See apple.com/in/batteries for more information. The offers may be revised or withdrawn without any prior notice. Offer
available till stocks last. An additional discount of up to 6 % is available to eligible students and teachers for a limited period on select Mac products at select participating Apple Authorised Reseller stores at their sole discretion. For Terms & Conditions and store
details log on to indiaistore.com. All trademarks, logos and brand names are the property of their respective owners. Product features vary by model. TM and @ 2024 Apple Inc. All rights reserved.




National Security
Adviser Ajit Doval
and PK Mishra,
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OKHLA, DELHI GODREJ SOUTH ESTATE

INDULGE IN PREMIUM LIFESTYLE AMENITIES
AT.ONE OF THE FINEST ABODES IN THE CITY.

Extravagant Homes

WITH AN EXCLUSIVE 20:80 PAYMENT PLAN?
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2.5, 3 & 4 BHK RESIDENCES STARTING FROM 5.82 CRORE™

'E.JJ

SF 3448494453/8443494469 PROPERTIES

RERA Registration No. DLRERA2019P0003 available at www.rera.delhi.gov.in Building Plan sanctioned vide ID No. 10088661 dated 246/08/2021. Site Address: Plot No.B-319, Okhla Industrial Area, Phase-l, New Delhi Godrej South Estate ("Project" is
being developed by Godrej Vestamark LLP, where Godrej Properties Limited is a partner. *EXTRAVAGANT HOMES is just a campaign name used herein and is solely for promotional and advertising purposes. *One private park for the entire project. #The
development comes with holistic air puritication treatment systems for purifying air inside the homes and in the landscape area of Godrej South Estate under controlled conditions (With doors and windows closed) with CTFA (Centrally Ireated Fresh Air) technology
to be installed in every unit and MFFA (Mechanical Filter-less Fresh Air System) to be installed across the landscape area respectively. *The starting price is indicative and varies for each typology. GST, IMFS, AMC & other Charges Extra. All specifications of the
apartment shall be as per the final agreement executed with the Developer. Customers are advised to apprise themselves of the necessary and relevant information of the Project prior to making any purchase decisions. Viewers/Recipients are advised to exercise
their discretion in relying on the information described/shown herein and only after thorough understanding about the Project and taking appropriate advice, take further decision regarding/in relation to the Project. This creative is purely conceptual, illustrative
and used for indicative purposes only and not a legal offering. #For 20:80 Payment Plan, the Application Money will be 5% at the time of booking, 5 % payment within 30 Days of Booking, 10% payment will be paid within 90 days of booking and rest 80% on offer
of Possession or by 1st Feb 2025, whichever is later. The official website of Godrej Properties Limited is www.godrejproperties.com. Please do not rely on any other website, OC received for SB1, 5B2 and Tower 2 in Godrej South Estate. T&C Apply.




OKHLA, DELHI GODREJ SOUTH ESTATE

AN ARCHITECTURAL MARVEL
WITH UNPARALLELED VIEWS.
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xtravagant Homes

WITH AN EXCLUSIVE 20:80 PAYMENT PLAN?*

=1= ()
E Iliq

—

5 Tier Air Purification The Modern Private
Security Systems” Clubhouse Park*

2.9, 3 & 4 BHK RESIDENCES STARTING FROM X5.82 CRORE™

Artist's impression, not an actual site image

VISIT TODAY TO AVAIL OF OUR LIMITED-TIME SPECIAL SUMMER BENEFITS™.

(€)8448494468/8448494469 PROPERTIES

RERA Registration No. DLRERAZ2019P0003 available at www.rera.delhi.gov.in Building Plan sanctioned vide ID No. 10088661 dated 26/08/2021. Site Address: Plot No.B-319, Okhla Industrial Area, Phase-l, New Delhi Godrej South Estate ("Project” is
being developed by Godrej Vestamark LLP, where Godrej Properties Limited is a partner. *EXTRAVAGANT HOMES is just a campaign name used herein and is solely for promotional and advertising purposes. *One private park for the entire project. “The
development comes with holistic air puritication treatment systems for purifying air inside the homes and in the landscape area of Godrej South Estate under controlled conditions (With doors and windows closed) with CTFA (Centrally Treated Fresh Air) technology
to be installed in every unit and MFFA (Mechanical Filter-less Fresh Air System) to be installed across the landscape area respectively. *The starting price is indicative and varies for each typology. GST, IMFS, AMC & other Charges Extra. All specifications of the
apartment shall be as per the final agreement executed with the Developer. Customers are advised to apprise themselves of the necessary and relevant information of the Project prior to making any purchase decisions. Viewers/Recipients are advised to exercise
their discretion in relying on the information described/shown herein and only after thorough understanding about the Project and taking appropriate advice, take further decision regarding/in relation to the Project. This creative is purely conceptual, illustrative
and used for indicative purposes only and not a legal offering. #For 20:80 Payment Plan, the Application Money will be 5% at the time of booking, 5 % payment within 30 Days of Booking, 10% payment will be paid within 90 days of booking and rest 80% on offer
of Possession or by 1st Feb 2025, whichever is later. The official website of Godrej Properties Limited is www.godrejproperties.com. Please do not rely on any other website. **Special Summer Benefits are valid only for 15th June 2024. OC received for SB1, SB2
and Tower 2 in Godrej South Estate. T&C Apply.
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2= New Minister Keen on
Bringing Down Airfares

OMPANIES: PURSUIT OF PROFIT»» 7

*Applicable only on monthly purchase (in Delhi/NCR)

OUTLAY EXPECTED: 210,000 CRORE

Scheme likely to support
electric 2, 3, 4-wheelers;
final call closer to D-Day

Twesh.Mishraotimesgroup.com

New Delhi: India may roll out a third ite-
ration of the scheme to encourage the sa-
le of electric vehicles in the upcoming
budget to be presented next month.

Electric two, three, and four-wheelers
are expected to be supported under the
Faster Adoption & Manufacturing of
Electric Vehicles (FAME) scheme, which
could receive a budgetary allocation of
about 710,000 crore, people familiar with
thedeliberations told ET.

“Discussions are on... FAME 111 could
be announced in the full budget,” a se-
nior official said. The heavy industries
ministry, which administers the sche-
me, has already sent a plan for vetting to
the Prime Minister’s Office (PMO).

Afinal call on the proposal will be taken
closer tothe budget, keeping the fiscal si-
tuation in view, another official said.

The scheme was being considered as
continued support for electric vehicles
is needed to increase their numbers on
Indianroads. “Green mobility is a key fo-
cus area for the government as part of its
plan to cut dependence on carbon fuels,”
the official said.

Verification of Capacity »» 18

FAME-3 may Get a
Budget Day Release

VEHICLES SUPPORTED
LUNDER FAME Il

3-Wheeler
2-Wheeler /@| 4-Wheeler
1468889 | =2

23,298
Source: Ministry of Heawy Industries

scheme to } Per unit subsidy

have checks to | to be lower to
prevent abuse | cover more units

OUTLAY TILL NOW

~ _FAME | 75172 cr FAMEII ?HHHHH:I g

Emission Norms to Get
Stricter, Make Cars Pricier

Automakers in India will need to
E cut carbon emissions by a third

over the next three years or face
stiff penalties under the third iteration of
Corporate Average Fuel Efficiency (CAFE)
norms. This is likely to make cars pricier,

Sharmistha Mukherjeereports. &= 5

Walmart Global CFO: Flipkart IPO
Timing Hinges on Profitability Path

BRANDS & COMPANIES»» 5

GST Coundil
likely to have
(e)Game Plan

May issue clarifications
on key pending matters
when it meets June 22

Our Bureau

New Delhi: The Goods and Services
Tax (GST) Council is likely to consi-
der a review of 28% tax on online ga-
ming and clarification on several pro-
cedural matters at its next meetingon
June 22 in the national capital.

The council may also take up recom-
mendationof thefitmentcommitteeon
inverted duty structure
of 15 items, officials
aware of the matter told
ET. However, a broader
process of rate rationa-
lisation may be pushed
for later; they said.

The council secretari-

GoM may be

reconstituted
asnewgovts At announced the date

takechargein ©f the meeting in an X

somestates, PostonThursday.
andbegiven In November, the GST
new timeline Council had reconstitu-
tofirmupits ted the group of mini-
finalreport  sters (GolM) on rate ra-

tionalisation, with Ut-
tar Pradesh finance minister Suresh
Kumar Khanna heading it. The GoM
has not met even once since then.

It may be reconstituted again in view
of the new governments taking charge
in some states, and be given a fresh ti-
meline to firm up its final report.

Detailed Agenda Shortly »» 18

Grace Marks of 1.5K NEET
Examinees to be Scrapped

° The Centre on Thursday told
% the Supreme Court that it
will scrap the grace marks

givento 1,563 NEET-UG candidates. It
said these candidates will be given an
opportunity to take are-test. »» 2

CLEARING PART OF VENDOR DUES

Dixon ReadiesUpto
¥1.8kcr for Big Buys: MD

Dixon Technologies has lined up
¥1,500-1,800 crore to expand

production capacity of gadgets
and foray into EV parts manufacturing, MD
Atul B Lall said. Writankar Mukherjee &
Navneeta Nandanreport. »» 5

Global Tenders to Ease
Access to Key Drugs

In what could ease access
to patented drugsinthe
country, the government

has allowed global tenders to be
floated for procurement of 120
drugs, reports Teena Thacker. »» 5

ViPrefers Stockas Ambuja Cements
Payment for Nokia
and Ericsson Bills

Deal to Acquire
Hyd-based Penna

promoter group P Pratap

1TMES

FRIDAY, 14 JUNE 2024

Acquisition Spree Helps
IT Add 19k Pros to Rolls

DISRUPTION: STARTUPS & TECH»» 20

NETWORK

BEATS IPL FINALE

CC UIJTINGDAY REAC‘-l

NETWORK18*

IPL FINALE, STAR SPORTS

16.20 CR
10.90 CR

nting Day Unrolled Data | Source: BARC | Channel: Network18 (20 channels)| Metric: Reach| TG: 2+ | Period: D4th June'24, 24 Hrs |

Matket: All India | * As Per BARC CER

|PL|Finale | Source: BARC | Channel{ Star Sports (13 channels) IMetric: Reach| TG: 2+ | Period: 26th May'24, 24 Hrs | Market: All India

TROUNCES TIMES NOW

COUNTING WEE
Market Share 9

Market Share %

REPUBLIC TV
TIMES NOW
INDIA TODAY TV

TIMES NOW
REPUBLIC TV

INDIA TODAY TV

Debt Talk

MNokia to invest
71,520 cr into Vi,

get 1.5% equity

Voda Idea’s largest
obligation of

210,000 cr
towards Indus
Towers still remains
to be addressed

ﬁ% is 7938 cr for
? ﬂfﬂslake

- 48% stake in tower co "

Ericsson's
investment

Indus ﬁﬂﬂﬂt EI:L'IUII'E
Vi shares as Airtel owns

Telecom rules
do not allow _

Gets board nod to
raise¥2,458 crore
In boost for telco's

VIL approved a preferential
allotment of 1.66 billion equi-
tv shares at 714.80 per share to
Finland's Nokia and Swe-
den’'s Ericsson, for a total of
up to 2,458 crore, the compa-
ny said in a statement Thurs-

Capacity of Adani
Group to increase by
14 MTPA to 89 MTPA

Our Bureau

Mumbai: Adani Group unit
Ambuja Cementistoacquire
Hyderabad-based Penna Ce-
ment at an enterprise value
of #10,422 crore, adding to its
capacity and market share in
southern India. Mumbai-he-
adquartered Ambuja Ce-
ment will acquire 100% of
Penna Cementfromexisting

Reddy and family, the com-
pany said in a stock ex-
changefiling.

Penna Cement has around
3,000 crore of debt, inclu-
ding fund, non-fund debt and
inter-corporate deposits, ac-
cording to sources.

Of the enterprise wvalue,
Ambuja Cement will hold
back around 73,500 crore as
milestone payments for
completion of 2 million ton-
ne(MT)cement capacity and
3 MT clinker facility at Pen-
na's Rajasthan plant, which
islikelyvinavear.

Through Internal Accruals »» 18

Source: BARC | Metric: Market ShareS: | TG: {15+ AB | Period:
O4th June'24, 24 Hrs | Market: India | 7 Channels considered

Fou

Source: BARC | Metric: Market ShareS:
Wk 23°24, 24 Hrs | Market: India | 7 Channels considered

BEATS AAJ TAK

| TG: 15+ AB | Perijpd:

f'_G and 56 capex day Nokia will invest up to
71,520 crore and Ericsson up

1o ¥938 crore.
Our Bureau The issue price is 35% hig-

her than that in the April fol-
Mumbai: Vodafone Idea Ltd low-onoffer(FPO)of F11asha-
(VIL) plans to raise up to re and comes with a lock-in
period of six months.
ET had reported June 12 on
the planned issue of sharesto
Nokia and Ericsson,

72,458 crore through a prefe-
rential share issue to its two
European eguipment wven-
dors Nokia and Ericsson, cle-

T EcoNoyic Times

Adani Group’s Concrete Plan:
$3b Buyouts in Cement Space

Penna Cement, Saurashira Cement, JP Associates’ business, Wadraj on the radar

uhieslash R Shyam & Rapesh Haldo

%n:m- Bt share i5
AT waich, mmahd ll'hiﬂ'r*"

aring a part of their pending i 1 et | gty

dues and setting the stage for Recent Equity Raise »» 18 = R e

the struggling telco’s 4G ex- : :

pansion ilgld EEG rollout. M Decoding Payi ET was first toreport inits June 13 edition that
The board of directors of Vendors with Equity»»7 the Adani Group was in talks to acquire Penna Cement

India Inc’s High-flyers in for a Travel Treat

Overseas family tour, meet-ups with B-town celebs among unique rewards for top performers

Anumeha Chaturvedi & PrachiVerma

New Delhi: Rajeev Kale of Thomas
Cook (India) was recently asked by a
client to create an experience for its
top-performing channel partners. The
brief was that it had to be something
that hadn't been done before. So he went
ahead and booked an entire village in

Austria—the picturesque Ybbs ander
Donau, located along the Danube.
Offsites may never be the same again.
Corporates across sectors such as ban-
King, autoand insurance have loosened
their purse strings for top performers,
partners and distributors this season
and arerewarding them with unique
travel experiences, luxury watches and
bags as well as catch-ups with Bollywood

celebrities and other rewards. Travel,
including trips with families, fizures
high on the rewards and incentives list.

“The demand for premium experien-
cestor performers extends across ma-
nufacturing, banking and insurance,
paint and the auto segments,” said Kale,
president and country head for holida-
vs, MICE and visa, Thomas Cook (In-
dia). “The programmes that we have
pulled off include a cricket tournament
at Auckland’s Eden Park with pro-
fessional commentators and celebrity
New Zealand cricketers, and live barbe-
cuecounters atthe stadium curated by
48 chefs flown in from India.”

MakeMyTrip has observed a “signifi-
cant” increase in corporate spending on
premium experiences, said Raj Rishi
Singh, chief marketing officer and
chief business officer, corporate, at the
company.

Luxury Goods as Gifts»» 18

COUNTING DAY
Reach

NEWS18 INDIA (UNROLLED)*
NEWSI18 INDIA

TV9 BHARATVARSH

REPUBLIC BHARAT

Source: BARC | Metric: Reachl| TG: 2+ | Period: D4th June'24,

24 Hrs | Market: HSM | *As per BARC CER

COL\INTING WEE
Cume Reach

NEWSI18 INDIA
TIMES NOW NAVBHARAT
TV BHARATVARSH

Source: BARC | Metric: Cyme Reach | TG: 2+ |
Period: Wk 23'24, 24 Hrs || Market: HSM

Network 18

WE BRING YOU INDIA. WE ALSO DELIVER BHARAT

REPUBLIC BHARAT
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STUDENTS WILL HAVE THE ‘OPTION TO TAKE A RETEST’

Govt Decides to Scrap Grace Marks given to
1,563 NEET-UG Candidates; SC Informed

If anyone chooses not to take retest, then the student’s earlier score, minus grace marks, will be counted

.

il : s B

RETEST-COUNSELLING DATES
@

-

NTA said retest
willbe held on
June23andits
results will be notified
by June 30: counselling
will beginthereafter
from July 6 onwards

Our Political Bureau

New Delhi: The Centre on Thurs-
day informed the Supreme Court
that it has decided to scrap the
scorecards of 1,563 candidates
who were given grace marks fora
wrong question in the National
Eligibility-cum-Entrance  Test
(Undergraduate) 2024.

It said these candidates will be
given the opportunity to take a
re-test. If any of them choose not
to take the re-test,
then their earlier
score, without the
orace marks, will
be counted. This

means that the

candidates who
fmﬂ e got less than the al-
course of lotted time to write
action has the NEET-UG 2024
beensugge- for admission into
stedaftera medical colleges
meetingon will have the op-
June 12 tion to retake the

exam or forego
grace marks awarded earlier for
suffering a loss of time.

If the candidates choose to take
the re-exam, their earlier NEET
score will stand cancelled and in-
stead the new score after the re-ex-
am will be counted, the counsel for
central government told a vaca-
tion bench of justices Vikram
Nath and Sandeep Mehta.

The bench was also told that the
gsaid course of action has been
suggested after a committee mee-
tingheldonJunel2. “Asperthere-
commendations, it has been sug-
gested that scorecards of affected
1,563 candidates will be cancelled
and withdrawn, and actual scores
will be informed without grace
marks and re-exam will be con-
ducted for them. Result of those
who do not take retest will be the
exam actual scores without grace
marks,” the bench noted

Rumblings in NCP as Party Nominates

ANXIOUS MOMENTS: NEET-UG 2024 candidates outside the Supreme Court during the heari
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COMMITTED TO ENSURING JUSTICE TO ALL, SAYS PRADHAN

Minister Refutes Paper Leak
Allegations, says ‘No Proof’

On Cong chief's charge
of corruption & paper
leak In NEET-UG exam,
Pradhan says Oppn
party ‘politicising this’

Our Political Bureau

New Delhi: Amid NEET contro-
versy, Union education minister
Dharmendra Pradhan on Thurs-
day asserted that there wasnoevi-
dence of paper leak in case of NE-
ET 2024 and assured students and
parents that the Centre and Natio-
nal Testing Agency were “com-
mitted to ensuring justice” to all.

“There isnoevidence of paper le-
akinNEET-UG. Theallegations of
corruption in NTA are unfounded,
itisaverycredible body,” Pradhan
said, hours after taking charge as
Unioneducation minister,

He tweeted later in the day slam-
ming Congress for “politicising™ the
1ssue. “.. .No concrete evidence of
any scam, corruption or paper leak

related to the NEET exam has come
to light... Doing politics over the fu-
ture of students is an old habit of
Congress, Instead of politicising
this, Congress should contribute to-
wards the development of India....”
Pradhan tweeted in response to

Govt will focus on
addressing the specific
concerns that have arisen
inthe conduct of this year’s
NEET exam and will take
action against those found

responsibleforit

DHARMENDRAPRADHAN
Union Education Minister

Congress president Mallikarjun
Kharge's post alleging corruption
and paper leak in the NEET exam.

Speaking to reporters in Delhi,
Pradhan said NTA successfully
conducts big-scale exams such as
NEET., JEE, CUET every yvear. Even
for NEET 2024, 24 1akh students had
appeared and the granting of ‘gra-
ce marks' to 1,563 students for loss
of time was based on a court-re-
commended model, he said.

The minister assured that the go-
vernment would focus on addres-
sing the specific concerns that have
arisen in the conduct of this year’s
NEET exam and will take action
against those found responsible for
it. Hesaid the governmenthad alrea-
dy set up a panel of academicians to
look into the matter and NTA will al-
so abide by the SC decision on it.

Resuming charge as education mi-
nisterat Shastri Bhawan here, Prad-
hansaid his team and he would look
forward to the prime minister’s lea-
dership and guidance in breaking
new ground in the implementation
of the National Education Policy
2020, making the learning landsca-
pe future-ready, empowering people
and establishing India as a 21st-cen-
tury knowledge economy.

The National Testing Agency al-
so informed that the retest will be
held onJune 23 and its results will
be notified by June 30. The medi-
cal college counselling will begin
thereafter from July 6 onwards.

The development took place du-
ring the hearing of a clutch of pe-
titions seeking cancellation of
the NEET-UG 2024 over alleged
paper leak and other irregulari-
ties. Earlier this week, the vaca-
tion bench had refused to stay the
counselling process.

One of the pleas in the court had
specifically alleged that the paper
was leaked in Patma and wrong
question papers were given to
candidates in Rajasthan. Some
candidates also alleged irregula-
rities in award of compensatory
marks tostudents for loss of time.,

ANOTHER ADMISSION OF CENTRE'S INEPTITUDE: STALIN

Restore Role of State Govts in Deciding
Method of Selection for MBBS: TN CM

CHENNAI: Tamil Nadu CM MK Stalinon Thursday
said the Centre agreeing to cancel grace marks
awarded in NEET 2024 is another admission of
itsown ‘ineptitude’ and batted for restoration

of the role of state governments indeciding the
method of selection for MBBS. The CM, in a post
on X, said: “The Union Government’s attempt
towriggle out of the recent #MEET scam by
agreeing tocancellation of grace marks

is another admission of their own
ineptitude...” -p1
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NSUI protestors in New Delhi -eni

Cong Questions
Central Stand,
Warns of

Parl Standoff

‘Why should NTA look
Into the issue when
Its brass needs to be
under the scanner?’

Our Political Bureau

New Delhi: Congress on Thurs-
day gquestioned the rationale be-
hind the government ruling out
corruption and paper leak in the
NEET exam row without conduc-
ting a “proper” probe. Maintai-
ning that grace marks was not the
only issue, the Opposition asked
why the National Testing Agency
should beassigned tolook intothe
issue when the agency itself and
1ts brass be underthe scanner and
be made accountable to the mess,
The party reiterated its demand
for a SC-monitored probe and sig-
nalled a major protest by the IN-
DIA bloc in Parli-

ament over the

@ NEET issue.

“Grace marks

was not the only

problem in the

‘Gracemarks NEET exam. The-
wasn'tthe re has been rig-
only problem  oinge papers have
There has been leaked, cor-
been rlgm ruption has taken
m? feq Dlace. The future
corruption h'as of 24 lakh Fit""
taken place’ dents appearing

in the NEET ex-
amination isat stakeduetotheac-
tions of the Modi government. A
nexus of exam centre and coa-
ching centre has been formed,
where the game of ‘pay money, get
paper’ is being played. The Modi
government cannot escape its re-
sponsibility by placing the re-
gponsibility of its actions on the
shoulders of NTA. Congress de-
mands a fair investigation under
the supervision of the Supreme
Court into the entire NEET scam.
After investigation, the culprits
should be given the harshest pu-
nishment...,” said Congress pre-
sident Mallikarjun Kharge,
AICC spokesperson Gaurav
ogol hitoutatthe PM saying:
“We believe that no ingquiry
can be just, fair and compre-
hensive, if the inquiry is hea-
ded by the NTA itself.”

LS Speaker’s Poll on
June 26; Candidates

FIRE IN GULF COUNTRY KILLED OVER 40 INDIANS

Kuwait Emir Orders

Probe: Authorities
Launch Crackdown

Directs arrest of landlord
of the building where fire
broke out; to look into
overcrowding of expats

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Kuwait Emir Sheikh
Mishal Al-Ahmad Al-Jaber Al-Sa-
bah has ordered an immediate in-
vestigation into what caused the
devastating fire that killed over 40
Indians and to hold to account tho-
seresponsible for the tragedy.

The Kuwait government has ordered
a crackdown against the guilty, parti-
cularly the real estate owner. On Wed-
nesday, Kuwaiti deputy premier, defen-
ceand interior minister Sheikh Fahad
Al-Yousef Al-Sabah. rushed to the ac-
cident site and visited the hospitals
where the injured workers were taken
for treatment. He has ordered the ar-
rest of the Kuwaiti landlord of the bu-
ilding where fire broke out.

Sheikh Fahad has informed that
Kuwait’s Public Authority of Manpo-
wer will from Friday begin to study
the issue of overcrowding of expat
workers in buildings and the failure
to comply with safety conditions.

The Emir has ordered allocating a
sum of money for thefamilies of each
of the 49 deceased, Sheikh Fahad said
on Thursday. He informed that the bo-
dies of the victims
will all be transferred
back to their home-
land onboard Kuwaiti
military airplanes,

Indian external af-

*

MosS Singh fairs minister S Ja-
meetsthose ishankar on Thurs-
injuredand  day spoke to his Ku-
admittedin  waiti counterpart,
hospitals Abdullah Ali Al-Ya-
:;::Jr‘:sﬂgtavt hya, for swift repat-
e riation of the decea

sed. He also empha-
sised on the need for a thorough in-
vestigation into the incident.

Jaishankar posted on X, “Spoke to
Kuwaiti FM Abdullah Ali Al-Yahyaon
thefire tragedy in Kuwait. Apprised of
the efforts made by Kuwaiti authoriti-
es in that regard. Was assured that the
incident would be fully investigated
and that responsibility will be fixed.”

Minister of state for external affairs,
Kirti Vardhan Singh, reached Kuwait
on Thursday to take stock of the situa-
tion and met those who were injured
and admitted to hospital. Singh assu-
red all support from the Indian govern-
ment. At least 49 workers, mostly Indi-
ans, were killed and dozens injured on
Wednesday in a huge fire in a building
in Mangaf, the worst building fire in
Kuwait's history

The incident has triggered calls for
action against real estate landlords
and company owners who violate
thelaw to house large numbers of fo-
reign labourers in extremely unsate
conditions to cut costs. Kuwait is ho-
me to 900,000 Indian diaspora.

Four top officials from Ahmadi Mu-
nicipality, which houses the affected
building, have been suspended and an
investigation has been ordered into su-
spected violations in the affected buil-
ding and other buildings in the area.

Kerala minister Veena George con-
soles mother of one of the victims at
Pathanamthitta on Thursday - reuters

CRITICAL IN HOSPITALS

22 from Kerala, 7
from Tamil Nadu
Among Dead

THIRUVANANTHAPURAM |
NEW DELHI: Three out of the
nine peaple from Kerala who
sustained serious injuriesin the
fire incident in Kuwait city of
Mangaf havedied, according to
the latest information, while
the remaining are battling for
their lives in hospitals in the
Gulf nation. “Three people have
already beendeclared dead so
sixare inICUright now,” said K
Vasuki, secretary, non-resident
Keralite's Affairs, on Thursday.
The official said they have
unofficial reports that 22
people from Kerala have been
confirmed dead. Tamil Nadu
CM MK Stalin said seven Tamils
were among the dead. - agencies

WILL FIRST LAND IN KOCHI

India Sending C-130J
to Bring Back Mortal
Remains of Indians

NEW DELHI: Offici-
alson Thursday said
amilitary transport
aircraft will bring back mortal
remains of over 40 Indians
Killed in the devastating fire in
Kuwait. The officials said
C-130J transport aircraft of
Indian Air Force will bring
back bodieson Friday and it
will first land in Kochi as most
of the deceased Indians are
from Kerala. The aircraftis
thenexpected to reach Delhi
as some of the Indians killed
are froma few north Indian
states, they said. - e

J OTHER NEWS OF THEDAY |

Beginning
with Prayer

Andhra Pra-
desh chief

Ajit's Wife Sunetra for RS Byelection

Several leaders, including Chhagan Bhujbal, were keen on contesting bypoll from Maharashtra

Krishna.Thevar
@timesgroup.com

Mumbai: NCP has nominated Su-
netra Pawar for the Rajyva Sabha by-
poll from Maharashtra. Sunetra had
lost the high-profile Lok Sabha elec-
tion from Baramati against sister-in-
law Supriya Sule, daughter of Sharad
Pawar of the rival NCP-SE The deci-
sion has caused rumblings within
NCP asotherleaders, including Chha-
gan Bhujbal, were keen to contest the
bypoll. However, Bhujbal backed out
after NCP decided tofield Sunetra.
There 1s talk within NCP of Bhuj-
bal being ‘upset’ over the decision to
not nominate him as the candidate.
The decision to field Sunetra was ta-
ken on Wednesday by senior NCP le-
aders. While Bhujbal on Thursday
claimed the decision was unanimo-

Iwasinterested and so =

was Baba Siddique and P4 a
Anant Paranjpe but the party S, @
decision has to be respected. Qﬁﬁ O T
I'mnot an independent that| ' w
candowhatiwant. Wehave | ¢ = 3
to follow the party decision... & | e
It was adecision taken by all & A

party leaders...

CHHAGAN BHUJBAL
Senior NCP leader

us and that he was not upset, his
words betraved him. A ‘downcast’
Bhujbal told reporters, “I was inter-
ested and so was Baba Siddigue and
Anant Paranjpe but the party deci-
sion hastoberespected. 'mnot an in-

dependent that I can dowhatIwant.”
The NCP leader claimed that the de-

# f

Sunetra files her papers at Vidhan Bhavan in Mumbai on Thursday - r1i

cision to nominate Sunetra was based
on “certain compulsions”. While
Bhujbal did not elaborate further, the-
re is talk that Ajit Pawar is trving to
keep Sunetra relevant in public eye so
that she could take on Sule in a future
battle. When asked whether Ajit was
allocating key posts to his family

“ i
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W
while ignoring leaders like him,
Bhujbal said, “Everything does not
happenas per one’s wish. There isno
point in blaming Ajit as it was a deci-
sion taken by all party leaders, evenl
was part of that decision. We unani-

mously decided to nominate Sunetra
Pawar for the Rajva Sabha bypoll.”

Till June 25 Noon

NEW DELHI: The Lok Sabha
will elect its new Speaker
on June 26 for which
notices for motions suppor-
ting candidates can be submitted by
members by 12 noon aday prior, the Lok
Sabha secretariat said on Thursday. The
18th Lok Sabha will meet for the first
time on June 24 and the session will
conclude on July 3. Atany time before 12
noon on the day preceding the date fixed
for the election, any member can give
notice inwriting to the secretary general
of amotion supporting another member
for the office of the speaker, a Lok Sabha
bulletin noted. “In the present case,
notices of motions for the election of the
Speaker can be given before 12 noonon
Tuesday, June 25," itexplained. -pm
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.| Chandrababu
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taking charge
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Amaravation
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Arrest Warrant Against BSY

BENGALURL: A local court issued a non-bailable arrest
warrant against former Karnataka CM BS Yediyurappa
in a case booked under the Protection of Children
against Sexuval Offences Act, 2012. The BJP leader,
wholis also a member of the party's parliamentary board, has been
booked on a complaint filed by the mother of a 17-year-old girl. The
woman had accused Yediyurappa of molesting her daughter during a
meeting on February 2 this year at his residence in Dollars Colony in
Bengaluru. Yediyurappa had in the past denied the charges. - org

English

Importanceofa

Poliloquy rerasao

A Different

Vinglish

Good Seating Plan

Garden

\ -, Dethi's water woes

The focus is on the office of the Military
Secretary to the President afteramixupin
distribution of invitation cards whichled to
several such goof-ups in seating where
important people could not get the front
seats at the Modi government's swearing-in
ceremony at Rashtrapati Bhavan. Photos of
the Chief of Defence Staff and the Army
Chief sitting in the back rows at the ceremo-
ny also went viral. Unlike in 2014 and 2015,

For Congress leader
Jairam Ramesh, aregular
morning walker at Del-
hi's Lodi Garden, it has
been anew dawn after
the Lok Sabhaelections.
Earlier, very few people
would try to interact with
him, Butthe scenario has
changed. Fellow morning

During the Lok Sabha elec-
tions, Sujay Vikhe Patil, for-
mer BJP MP, whowas fighting
atough battle against NCP-
SP's Nilesh Lanke, had taunted
the latter by saying that Lanke
does not know English and he
will struggle to give a speech
inthat language in Parliament
as he canspeak only Marathi.

After Lanke has defeated YOU['S IS OVer non-official BJP channelsalsogotinvolved | > | ¥ walkers now approach _
Vikhe Patil, NCP-SP leaders . - in the process, instead of the National Media W himtocongratulate him _
5 suchas Jitendra Awhad are BEn e beninl | Coveiote soiementoffoes s over Congress' perform- 0 h*;’tf “E‘.ES’ u :
- taunting Vikhe Patilin English, -the W'PS nagingit, leading to more people turning out anceinthe just-conclud- can't say if its Himachall,
= asking, “How is Vikhe?" | “_—_. : at the venue than wasoriginally catered for. ed elections. Haryanvi or old Dehlavi!
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DELHI, YOUR LAST CHANCE TO OWN
THIS MULTI-BAGGER GOAN LAND
AND SAVEZX11.34 LAKH.

LAST 3 DAYS TO BOOK INTO ONE GOA, GOA'S
FIRST AND ONLY 130+ ACRE, 5-STAR LAND
DEVELOPMENT.

T w—-‘k_-'-'.L—...

Delhi, thank you for your stupendous love for One Goa. But all great multi-bagger
opportunities are understandably also time-bound. This is the last weekend to book
into the 130+ acre One Goa, featuring the 'Jumbo Land Collection’ - perfect for that
charming 2-storey Goan villa over land sizes ranging between 1,800 and 2,400 sq. ft.
Imagine your charming bungalow, or a grand mansion, where the family savours
BBQ evenings in the backyard, indulges in laughter-filled moments with neighbours-
turned friends, hosts karaoke nights on the lawns, or just unwinds at the private pool.
The coveted Goan dream finally comes alive. This Goan paradise won't offer itself to
Delhi again. Book by 16" June and make this world, yours forever.

India's heartthrob Triptii Dimri for One Goa

5 REASONS WHY BOOKING YOUR LAND IN ONE GOA THIS WEEKEND IS ONE OF THE BEST INVESTMENT DECISIONS.

Jumbo-sized land, ranging Entry into branded, gated land development Last 3 days for Delhi to Fleet of luxury vehicles, available for Trust, transparency and a
between 1,800 and 2,400 sq. ft. In Goa at super-attractive price points. make its move. use exclusively for Jumbo Land owners. hassle-free ownership experience.
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GRAND ENTRANCE THE SWANKY MULTI-TIERED CLUBRHOUSE AERIAL VIEW OF SEA AND BEACH EXQUISITE CULINARY EXPERIENCES
FLANKED BY WATER BODIES

130+ ACRE CARBON-NEGATIVE, 5-STAR BRANDED LAND DEVELOPMENT | 5-STAR LUXURY HOTEL | ONE OF INDIA'S FINEST CLUBHOUSES, MANAGED BY 5-STAR
HOSPITALITY PARTNER | TOP-NOTCH, LEADING BRANDED HOSPITALITY FIRM, WITH F&B OFFERINGS | BRANDED GYM AND FITNESS ALLIANCE

LAST 5 DAYS. BOOK NOW.

OR LOSERT11.34 LAKH.

— -
i

171.77 5Q. M. (1,849 5Q. FT.) i 185.80 5Q. M. (2,000 sQ. FT.)

799:63:: | 88.29:: i | 799.90::

PRICE (FROM 177" JUNE 2024) | PRICE TODAY _ PRICE (FROM 17™ JUNE 2024) | PRICE TODAY

THE ¥V IBE —

Delhi, your Goan dream, in such a lucrative avatar, will never be available again. | (022) 4474 8013 | If lines are busy, call (+91) 86558 49352 | Visit hoabl.com | ‘THOABML’ to 56161

The House of Abhinandan Lodha® is India’s premier independent consumer-tech brand born out of
a vision to offer the most strategically-located land banks in India while creating tech ecosystems.

BROUGHT TO YOU BY INDIA'S LARGEST BRANDED LAND DEVELOPER

a-'h-. d _ L5
. Eﬂﬁﬂﬂan Yaur gateway to the best home loan offers.

DOWNLOAD GoaRERA registration nos. [i| One Goo - P1:PRGOO5242232 and (i) One Goo-P2: PRGO0S5242234 available ot hitps:/frero.goo. gov.in/
OUR APP imer: The projects One Goa - P1 and One Goa - P2 are I:l--lng developed in first phoze out of the Iuran development of 5,35,954 sq. metres approx. (130+ Acres approx.], by Errichter Infra Private Limited ["Promoter”). Th'a common aregs and omenities are common ond
[ o b shared |:‘|, LG hasers of all pNases of Oine Goo, Sale iz ||L||1-'|;_r i the lerms of T |'_.||||;_r':|"u i form, cgresment for sale and other documents 1o be executed between the parfies, All ||'r|11-r_']r~ information, r']rr:l.-'-lrlq and sketches are for representation purposes anly unless athereise
m , stoted. Distance and timelines are indicative and may vary subject to weother, transport ond infrastructure focilities to be provided. All future developments and infrastructure facilities to be provided by third parties, municipol outhorities and ore subject to opprovals. The projects
*'__an Zoo- F] -:|r|-:| & "1-: Goa-P2 are prese r|r|-.r 'n':rhg::rgnrf m'h "-"l"’rr-:| ITFL I|n{5|:|' |..IIT'II‘h d. Thn r-rfnr |.1 -:|||':| F-‘lr ||rr-|h.l:.| c:en od -:md H'rn F‘rl:.urn- -1-1r reservas f|‘-P r|-:|h’r fo rr-ru‘| f"r ar i -:|r|-..-| the some without prior notice. *T&C apply. For more informafion, please contact corporate office
"1sg.mb, = 1074 5::::|.H.. lacre = 43,540 r_‘.-:::|.fr._."' 40148.32 8g]. M.
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MODI'S LAST VISIT TO SRINAGAR WAS IN MARCH, WHEN HE ADDRESSED AN ELECTION RALLY IN BAKHSHI STADIUM

PM s likely to arrive in Srinagar on June 20 to
participate in the Yoga event on June 21 morning

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: Prime Minister Narend-
ra Modi is likely to visit Srinagar on
June 21 to celebrate and participate
in the international Yoga Day event
onthe banks of Dal Lake here.

This will be the first visit of Modi
to Kashmir after he was sworn in as
the PM of the country for the third
consecutive termon.June$. The offi-
cials have started preparing for the
visit and as of now the program is
scheduled in the lawns of the Inter-
national Convention Centre on the
banksof Dal Lake.

"PM is likely to arrive in Srinagar
onJune 20 to participate in the Yoga
event on June 21 morning. We are
expecting hundreds of participants
and preparations have already star-
ted," said an official here. The venue
will be sanitized and a team of SPG
will arrive in Srinagar this wee-
kend. The J&K Lieutenant Gover-
nor Manoj Sinha has directed the
administration and the security
grid to ensure that the event is held
safely and in a secure manner: The

SPG HEADS TO SRINAGAR
The Dal lak
Py TheDallake

@ will be saniti-

sedand ate-
amof SPGwillarrivein
Srinagar this weekend

J&K Sports council has been direc-
ted to get the athletes and sportsper-
sons for the program.

The BJP unit in Kashmir has also
started preparing for the event to
welcome the PM here. "It isa special
occasion and honor for us in Kash-
mir to host Modiji, who became the
PM for the third time," said Muham-
mad Arif of the BJE Modi'slast visit
to Srinagar was in March this vear,
when he addressed an election rally
in Bakhshi stadium, attended by
hundreds of people including go-
vernment employees.

AFTER ASSUMING CHARGE AS DEFENCE MINISTER

Rajnath Sets %SOI( (I M|I|tarv Export Target

To fast-track ‘Make in
India’ initiatives; Focus on
ex-servicemen welfare

Manu.Pubby@timesgroup.com

New Delhi: On resuming charge
as defence minister, Rajnath
Singh has set a target to generate
military exports worth Rs 50,000
crore on an annual basis and has
vowed to fast-track initiatives
under ‘Make in India’ for defence
production.

In the coming weeks, the mini-
ster will chair review meetings
for major defence production ini-
tiatives and flagship schemes de-
signed to promote indigenous re-
search and development.

“Defence exports had touched
a record 721,083 crore in finan-
cial vear 2023-24. It was histo-
ric. Our target will be to export
over 50,000 crore worth of de-
fence equipment by 2028-2029,”
Singh said.

Sources said that several major
military exports to nations like

J&K Schools Told
to Begin Morning
Prayers With

National Anthem

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: The Jammu and Kashmir
administration issued anorder
directing schools across the Union
territory to ensure that the mor-
ning assembly shall beof 20
minutes duration and begin with
the national anthemtoinstila
sense of pride in our national
identity.

The order, issued by the School
Education Departmenton June 12,
states that the morning school
assembly isa significant tradition
whichis not beingcarried out
uniformly across various schools of
the UT.

“To maintain uniformity, itis
impressed upon all the stakehol-
ders to henceforth conduct mor-
ning assemblies across the respec-
tive schools.. Morning assembly
shall be of 20 minutes and begin
with the national anthem as per
standard protocol,” read the order
issued by Arun Kumar, Principal
Secretary to the J&K government.

Theorder read thatthe aim of the
morningassembly is to inculcate
leadershipgualities instudents as
mandated under the National
Education Policy 2020.

“Three to four students/teachers
shall compulsorily give awareness/
motivational talk on freedom
fighters, guided mindfulness
exercises, discussions on mental
well-being, drug menace, stress
management, environmental
awareness, cultural celebrations
and sharing information about
community service projects,” the
order read.

JEK Fnllce

Modi to Celebrate Yoga Day on
Banks of Dal Lake in Srmagar

F men wﬂlh an arrested

terrorist asﬂﬂﬂe in Hupwara AHI

Manu.Pubby@timesgroup.com

New Delhi: After a spate of terror
attacks in Jammuand Kashmir, in-
cluding the fatal shooting of a bus
transporting pilgrims to a temple
in Reasi, Prime Minister Narend-
ra Modi has called for the deploy-
ment of the “full spectrum” of In-
dian counter-terror capabilities.

The PM chaired a review meeting
of thesituation in the state on Wed-
nesday with National Security Ad-
visor (NSA) Ajit Doval and other
senior officials where he was app-
rised of the ongoing counter-ter-
ror efforts.

Sources said some of the attacks
seemed to have been carried out by
terrorists who have freshly infil-
trated from Pakistan Occupied
Kashmir (PoK) and tasked to take
on easy targets in the Hindu-domi-
nated Jammu region. Armed for-
ces on the border are on alert to
thwart infiltration attempts and
take down terrorists operating in
the hinterland.

“PM chaired a review of the situ-
ation in J&K with the NSA and
other officials. The PM was givena
full overview of the security rela-
ted situation in J&K. The PM as-
ked them to deploy the full spec-
trum of our counter terror capabi-

nefence forces' chiefs greet Ha}nath Singh at South Block after his arrival
to reassume charge of the ministry on Thursday. — IANS

the Philippines, Vietnam and Ar-
menia were in the pipeline and
could be inked in the coming
months. The ministry is also
planning to set up a new defence
eXxport promotion agency that
will focus on arms sales abroad.
In the recent past, India has ex-
ported 155 mm artillery guns,
Brahmos missiles, Multi Barrel

Rocket Launchers and a range of
ammunition to friendly foreign
nations.

The minister also said that one
of his priority areas would be to
equip the armed forces with sta-
te-of-the-art weapons and plat-
forms toensure they are ready to
face every challenge.

“Our aim will be to further

DESIGNED FOR PRECISE STRIKES

Army Gets Its First Indigenous
Man-Portable Suicide Drones

Drones ordered by army

Using its emergency

powers, were delivered

withinayear

Manu.Pubby
@timesgroup.com

New Delhi: The army has
gotitsfirstindigenous man-por-
table suicide drones that are de-
signed to target enemy training
camps, launch pads and infiltra-
tors with precision, without en-
dangering the lives of soldiers.
Sources sald the first batch of
Nagastra 1 loitering munition,
also known as suicide drones,
has been received by the army,
adding to its ability to underta-
ke shallow strikes across the
border when needed.
Thedrones wereordered by the
army using its emergency pro-

curement powers and were deli-

vered within a yvear to meet ur-
gent requirements both on the
Pakistan and China borders.

BORDER ACTION

The drones can also ope-
rate from high altitude
areas at extreme tempe-
ratures.
De-

ﬁﬁ '#signed

~ and develo-
¥ ped fully in In-
dia by Economic

e—————

Explosives Li-
mited (EEL), the drones
can carry out GPS-enabled pre-
cision strikes with an accuracy
of 2 meters and have a range of
almost 30 km. Designed to be
carried by infantry troops on
foot, the drones have alow aco-
ustic signature and electric
propulsion that makes them a
silentKkiller.

Thev can be used against a va-
riety of soft skin targets and un-
like traditional missiles and
precision munitions, thesearea
low-cost solution that can be
emploved against relatively lo-
wer end targets like a group of
infiltrating terrorists on the
border. Another unique featu-
re is a parachuie recovery me-
chanism, which can bring
backthemunitionincaseof an

Cost-effective, short-rangedronescan tar-
get training camps and terror launch pads

aborted mission, enabling it to
beused multiple times.

Similar systems are being
used extensively In current
conflicts, specially the Ukrai-
ne-Bussiawarand werealso se-
en in action in the Armenia-
Azerbaijan skirmishes. In the

past, the armed
forces
had ac-
quired si-
= milar systems
Nagastrai from foreign
loitering vendors under
munition, an earlier round
also Kknown of emergency
as suicide procurements
droneshave Dbut at a signifi-
an accuracy cantly  higher
of 2 meters price.
and range of The Nagastra 1
almost30km has indigenous

content of over
75%, cutting down dependen-
ceon foreign sources.

Given the scale of production
that has brought down costs,
there isastrongcase for exports
of the munition to friendly fore-
ign nations that have been loo-
kKing forsimilar solutions.

The Indian armed forces have
been investing in standoff we-
apons over the past two years,
some of which canoperate dee-
per into enemy territory. The
focus isfirmly on procuring all
such svstems from the domes-
tic industry and shunning all
imports.

AFTER TERROR ATTACKS IN J&K

Deploy ‘Full Spectrum’ of
Counterterror Tools: PM

lities,” sources said.

The PM also spoke with Home
Minister Amit Shah to discuss
the deployment of security for-
ces for counter terror operations
and had a word with J&K LG Ma-
noj Sinhatotakestock of thesitu-
ation in the state,

In the past week, terrorists have
struck a bus carrying pilgrims
from a temple in Katra, leading to
nine civilian casualties, including
a two-year old child. They also fi-
red upon joint search parties and
injured a civilian in a border villa-
ge after heraised analarm on spot-

ting them.
' ‘ Security  forces
have a number of
capabilities to take
on infiltrators.
These range from

PMreviews employing intelli-
situation gence sources to
iﬂ:t:; :;“EH"' track down terror

da, groups to opera-
I’__'E“i-” med - along the bor-
r:nrf:i!n der with Pakistan
i to neutralise

launch pads that
are used to push through terro-
rists. India has also carried out
surgical pre-emptive operations
acrossthe border to targettraining
camps and housing where terro-
ristsare known to be gathered.

strengthen the security appara-
tus of the country, with focus on
achieving self-reliance in defen-
ce manufacturing. Armed For-
ces modernisation and the welfa-
re of the soldiers, both serving
and retired, will continue to be
our mainfocus,” hesaid.
Immediately after taking char-
ge, the minister
held a review mee-
ting for the first 100
davs' Action Plan
of the ministry un-
derthenew govern-

Defence ment. Officials sa-
ministryis  id that the mee-
planningto  ting focused on
setupan the welfare of ve-
::up::tiun terans and issues
agency pertaining to the

Department of
Ex-Servicemen Welfare were
discussed.

Given the growing importance
of theIndian Ocean Regioninthe
defence caleulus, the minister
has also decided that his first vi-
sit in this tenure will be to the
Eastern Naval Command, Visak-
hapatnam, where he will interact
with officers and sailors.

GIVING PRIMACY TO CONTINUITY AND EXPERIENCE

PM Principal Advisor PK Mishra,
NSA Doval Get 5—year Extension

RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: Prime Minister Na-
rendra Modi continued with the
trend of giving primacy to conti-
nuity and experience, granting afi-
ve-year extension to Principal Se-
cretary to PM, PK Mishra, and Na-
tional Security Advisor Ajit Doval
on Thursday Two Advisors to PM
— Amit Khare and Tarun Kapoor
— have been re-appointed for anot-
her two years.
Modihadreposedfaith in hiscore
team of Union ministers when he
formed his Council of Ministers
forthethird consecutive term. The
crucial Cabinet Committee on Se-
curity (CCS) has remained un-
changed with Amit Shah (Home),
Rajnath Singh (Defence), Nirmala
Sitharaman (Finance) and § Jais-
hankar (External Affairs) conti-
nuing in the same role. Senior mi-
nisters like Nitin Gadkari, Pivush

Goval, Dharmendra Pradhan, Vi-—

rendra Kumar, Ashwini Vaishnaw
and others have been given the
game portfolio.

The Appointments Committee of
the Cabinet (ACC) approved the ap-
pointment of PK Mishra, IAS (reti-
red), as Principal Secretary to the
prime minister, with effect from Ju-
ne 10 and his term will be co-termi-
nuswith the termof the PM oruntil
further orders. He has been assig-
ned the rank of Cabinet Minister:

PK Mishra, a Gujarat cadre offi-
cer of the 1972 batch, has been clo-
ge to Modi sinee he was chief mini-
ster: He moved to the PMO in 2014
as Additional Principal Secretary
tothe PM and waselevated to prin-
cipal secretary to PM in August
2019 when Nripendra Mishra mo-
ved out. He has alsoserved as Agri-
culture Secretary at the Centre
from 2006-08.

The ACC has also given NSA Do-
val another five-year term co-ter-

KHARE, KAPOOR TO STAY
Two advisors
toPM - Amit
Khareand
Tarun Kapoor - have
been re-appointed for
another two years

minus with the prime minister’s
term. Doval, aretired IPS officer of
Kerala cadre, has served as NSA
since 2014 when Modi became pri-
me minister.

Amit Khare, former secretary,
Higher Education, who belongs to
the Bihar/Jharkhand cadre, has
worked as Advisor to the PM since
October 2021. The 1985-batch IAS
officer has been given a two-vear

P¥ 3
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extension with the rank and scale
of secretary.

Tarun Kapoor, a retired 1AS offi-
cerof 1987 batch, will also continue
as Advisor to PM for another two
vears in the rank and pay of secre-
tary. The former petroleum secre-
tary has served as Advisor to PM
since May 2022,

These extensions are part of Mo-
di’s plan to complete the tasks be-
gun in his second term and initiate
new programmes and projects. A
roadmap for thefirst 100 davsof the
government is being chalked out.

Doval’s continuation as NSA is
significant with the Jammu and
Kashmir elections likely to take
place in September. The Centre is
alsoexpectedtolook afresh at ways
of dealing with the crisis in Mani-
pur which had claimed 200 lives
and left over 60,000 homeless, The-
re has also been a spurt in terror
activities in the last few weeks.

WE WILL GIVE BEFITTING RESPONSE TO MILITANTS: J&K POLICE CHIEF RR SWAIN

Over 50 Detained in Connection
With Terror Attack 111 Rea&

Hakeemlirfan.Rashid
@timesgroup.com

Srinagar: In response to recent in-
cidents, anti-militancy search ope-
rations continued on Thursday at
many locations around the Jammu
division. During the investigation,
more than 50 persons were taken in-
to custody. According to J&K police
commissioner RR Swain, the forces
are mapping their resources to give
befitting response to foreign mili-
tants operating in the region.

Since June 9 evening, the Jammu
division has experienced four mili-
tancy-related events in three dis-
tricts: Reasi, Kathua, and Doda, kil-
ling nine civilians and one CRPF
personnel and injuring 34 civilians.

“War has helen foisted on us, and
we are mapping our resources to
respond appropriately tothischal-
lenge, which we had ovecome pre-
viously. Swain told reporters in
Jammu, “We may have to bear so-
me minor losses.” He went on to
say that the foreign militants have
no family or stake in the country,
making them look capable of cau-
sing more harm.

"They operate outside the law and
have no one here, so their potential
for harm appears to be greater. We
will beat them in the same way that
we did between 1995 and 2005 in the
Jammuarea,” Swain said.

OTHER NEWS OF THE DAY

Be Ready to Contest 250 Assembly
Seats: Raj Thackeray to Party Workers

Mumbai: MNS chief Raj Thackeray on Thursday asked the
party workers to be prepared to contest 225-250 out of
the 288 seats of the Maharashtra assembly inthe coming
elections, asenior party leader said.

Talking to reporters after a meeting here, MNS leader Bala Nand-
gaonkar said party functionaries will visit different regions of the
state and give areport to Thackeray about election preparations.

The Maharashtra Navnirman Sena had declared support for the
BJP-led NDA during the Lok Sabha elections. Raj Thackeray also
campaigned for the NDA though his party was not inthe fray any-

where.—PTI

Sikkim CM’s Wife Krishna Rai Quits
as MLA, a Day After Taking Oath

gh

Gangtok: Sikkim Chief Minister Prem Singh Tamang's wife
Krishna Kumari Rai on Thursday quit asan MLA, aday
after taking oath, according to an official notification. The
reason behind her sudden decision is not yet known. She

had won from the Namchi-Singhithang seat inthe recently conclu-
ded assembly polls, defeating Sikkim Democratic Front (SDF) candi-
date Bimal Rai. Speaker M M Sherpa has accepted Krishna Kumari
Rai's resignation, Sikkim Legislative Assembly Secretary Lalit Kumar
Curung said. Neither she nor the ruling Sikkim Krantikari Morcha
leadership could be contacted for comments regarding the develop-

ment.—PTI

Shivpal Frontrunner to Replace
Akhilesh as Leader of OppninUP

I
him as leader of opposition in the House. Among the frontrunners for
the post are senior leaders Shivpal Singh Yadav, Mata Prasad Pandey
and Indrajit Saroj, party sources said. Ram Achal Rajbhar and Ravidas
Malhotra are also in contention, they said. Samajwadi Party chief

spokesman Rajendra Chaudhary told PTI Bhasha that Akhilesh Yadav
will soon take a decision inthis regard.—PTI

Lucknow: With Samajwadi Party chief Akhilesh Yadav
vacating his seat inthe Uttar Pradesh Assembly after his
election to the Lok Sabha from Kannauj, three senior party
leaders have emerged as frontrunners to take over from

Those supporting terrorists
' will repent and they have to
realise that their families,
properties, orchards and every-
thing else is here. Such elements
are being identified and they will
be held accountable
RRSWAIN

On June 9 evening, terrorists at-
tacked a 53-seater bus bringing pil-
grims from Delhi, Uttar Pradesh,
and Rajasthan from Shiv Khori
shrinetoMata Vaishno Devitemple
in Reasi, killing 9and injuring 33.

In the intervening night of June 11
and 12, militants targeted civilians
in Hiranagar area of Kathua dis-
trict, following which two foreign
terrorists were Killed, one civilian
injured and ammunition seized as
well. Police hasreleased sketches of

POST-POLL VIOLENCE

the suspected attackers.

On June 12 evening, militants at-
tacked a joint checkpoint of police
and army at Chattergala area in
Bhaderwah of Doda district in
which five army personnel and a
special police officer were injured.
In another exchange of fire, one
SOG personnel was injured in Bha-
lesaareaof Doda. Thesearchopera-
tion is going on in all the areas. In
connection with the attack in Reasi,
police has detained at least 50 per-
sons for questioning and also relea-
sed sketch of the attacker.

“We will kill the enemy one by one.
We will reduce their life span as
much as possible after they infiltrate
in this region. Their intent is to dis-
turb the peaceful environment he-
re,” said Swain, adding “theyv cannot
find people to recruit from here they
send their own people from across.”

According to the police, there are

currently about 30 active local mi-
litants, the fewest in the previous
30 years, while there are between
70 and 80 foreign terrorists opera-
ting in J&K, particularly inthe Pir
Panjal and Chenab Valleys in sout-
hern Kashmir.
“Those supporting terrorists will
repent and they have to realise
that their families, properties, or-
chardsand everythingelse is here.
Such elements are being identifi-
ed and they will be held accountab-
le,” hesaid.

Not Allowed to Meet
Guv, BJP’s Adhikari
to Move HC Toay

Jayatri.Nag@timesgroup.com

Kolkata: Leader of Opposition Su-
vendu Adhikari would appeal to
Calcutta High Court tomorrow af-
ter 200 BJP activists, headed by
him, were denied entry to Raj Bha-
van on Thursday afternoon to see
Governor CV Ananda Bose amid
postpoll violence. Kolkata police
blocked them with multi-level bar-
ricading outside Raj Bhavan de-
gpite Bose'ssigned authorisation.

“The Governor
- had given permis-
BIPleaders sion to meet 200 vic-
werestopped {ims in writing,”
by Kolkata Adhikarisaid.
policeoutside The delegation co-
Raj Bhavan uld notenter Raj Bha-
despite wan even after wai-
written ting outside for two
permission hours after the sche-
by Governor duled time of appo-

intment with the Go-
vernor at 4PM. All the gates of Raj
Bhavan were barricaded at multiple
levels by police citing Section 144.
These BJP workers arestaying in Kol-
kata shelter following violence in the
districts after the polls.

“The Governor has allowed my se-
cretary to bring the victims to Raj
Bhavan. Mamata Banerjee's Police
was directed to raise barricades on
various sides of Raj Bhavan. This is

AN

unprecedented. I have been detained
for more than one hour in my vehi-
cle. My security has been stopped.
We will seek permission from Cal-
cutta High Court and will be seeking
action against the Kolkata police,”
Adhikarisaid.

Calling the whole matter as "“unde-
mocratic”, Adhikarisaid, “Tdon't bre-
ak rules like Mamata Banerjee.Iama
law abiding person. I have communi-
cated the matter to the Governor's
OSD. Theroadsareinthe handsof the
police. I have learnt that Raj) Bhawan
has sought reports from the Chief Se-
cretary and Home Secretary on the is-
sue" " Even during If.mergency, no
une had seen this kind of situation.

Thisisillegal." Adhikarisaid.
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Brands & Companies

SUITS &

SAYINGS

ET's roundup of the
wackiest whispersin
corporate corridors

HD'Y Help

When you begin
anew you need
all the grace that
you can poten-
tially muster,
humanor
divine. No
surprises then that many of the
new ministers have begun their
innings with offerings tothe
divine. A Cabinet minister who
landed some heavy portfolios
conducted an'Anushdan’ (an
elaborate puja) in his office.
Another, thisone fromaBJP
ally, decided to write Jai Shri-
ram 21timeson asheet of paper
before he took charge.

Frequent Flier?

This airline was
not prepared for
agoogly from
their own staff
whenthey

- conducted a
training and
feedback session recently. The
stewards and other staff com-
plained profusely about this
Page 3 star-turned-social
commentator who they said
turned their flying life into hell,
As per the staff, he would de-
mand free tickets and VIP
treatment in businessclass,
flaunting the names of his
powerful friends inside the
company as well as outside.

Privy tothe whispers in power
corridors or juicy tips on India Inc? Do
share withusat
etsuits.sayings@gmail.com

M Punch, Nexon EVs Get
5-star BNCAP Ratings

MUMBAI Tata Motors

Punch.ev and the Nexo-

n.ev have achieved 5-star

Bharat-NCAP safety
ratings, afirst forany EV. While the
Punch.evgot 31.46 outof 32 and 45
out of 49 points for adult occupant
protection (AOP) and child occupant
protection (COP), respectively, the
Nexon.ev scored 29.86/32 and
44.95/49 points for AOP and COP,
respectively. Launched in 2022 to
enhance road safety and provide
consumers with reliable information
onvehiclesafety, the Bharat New Car
Assessment Programme (BNCAP)
follows stringent testing protocols
comparable to global standards. The
voluntary crash tests, done locally,
are aimed to encourage carmakers to
produce safe and reliable vehiclesin
India. =0ur Bureau

M Some MDH, Everest
Spices Unsafe: R'sthan

NEW DELHI Rajasthan has
told the central govern-
b ment that it has found
some spices of popular
brands MDH and Everest "unsafe” for
consumption after tests, a letter
shows, as local and global scrutiny of
the brands for alleged contamination
intensifies. Rajasthan checked sam-
plesof many spicesand found a batch
of Everest spice mix and two of MDH's
"unsafe”, according to a private letter
from a senior health official, Shubhra
Singh, to the Food Safety and Stan-
dards Authority of India (FSSAI). MDH
and Everest have said their products
aresafe for consumption. —Reuters

SC Mandate m Halt Fresh Ad Releases

Cos await clarity on rule that asks agencies to submit a self-declaration before displaying ads

Advertisers(ISA)and Internet and
Mobile Association of India(TA-
MAT), are contemplating getting
themselves impleaded in the case
between Indian Medical Associa-
tion and the Union of India.

Javed.Farooqui
@timesgroup.com

Mumbai: The Advertising Stan-
dards Council of India (ASCI)
hasadvised advertisers and
broadcasters toavoid releasing
new advertisements between
June 18 and July 9 until there is
clarity from the Supreme Court
on the self-declaration certificate
(SDC)ymandate for new ads.

The ministry of information
and broadcasting (MIB), follo-
wing a top court directive, has
told advertisers tosubmit SDC
before publishing, airing or
displaving any new ad with effect
from June18. All existing adver-
tisements can continue
torun as SDC is manda-
torv only for new ads.

ASClinanotetoits
members said there is
alot of ambiguity in
implementing the
SDC mandate and that
furtherclarity on this
issuemay emerge
only after July 9
when the matter will
come up before the
supreme Court,

Many industry
bodies, including
Indian Society of
VARANI SAHU

‘Flipkart’s Path to

Profitabil

ity will

Decide IPO Timing’

ECONOMICS MATTER Current valuation doesn't

reflect the opportunity:

e

Sagar.Malviyva@timesgroup.com

Mumbai: Walmart global chief
financial officer John David Rai-
ney said Flipkart's pmiltahmty
path will influence the timing of
its initial public offering (IPQ)
and the current valuation does
not fully reflect the opportunity.

“We want to continue to move
on this path to profitability with
each of these entities (Flipkart
and PhonePe). I think for inves-
tors, vou want to be able to know
when you do an IPO, where the
economics are going and
that you are getting to
a point of profitabi-
lity. And so0, [ think
the timing of that
will really influen-
ce the timing of the
IPO.” Rainey said
during the annual
Evercore ISI Consu- mer and
Retail Conference when asked
on the timing of the Flipkart
IPO and its goal.

Walmart had taken over Phone-
Pe as part of its 2018 acquisition
of ecommerce firm Flipkart. UPI,
introduced in 2016, has been a ga-
me-changer in the pavments eco-
system in India, easing payments
and transfers, and playing a key
role in digital adoption in the co-
untry. And Walmart's fintech
firm, which controls half the pay-
ment market in India, was hived
off from Flipkart nearly two ye-
ars ago. The retailer said financi-
al services, in terms of percenta-
ge growth, has the greatest oppor-
tunity over the next five years but
relativetothesize of itsoverall re-
tail business, itmight be harderto
seethat in the results.

“The value of those is not pro-
perly reflected in our overall va-
luation today. I could not be mo-
re excited about the PhonePe
business. In fact, in my 25-year
career, there have been few com-
panies that I have found to be so
sirong, so compelling in terms
of what they're doing and their
capabilities. I can say some of
the same things about Flipkart.
And so that's the monetisation
opportunity that we think gets
the value more properly reflec-
ted,” he added.

Walmartsaid it isdoing rough-

ET GRAPHICS

Walmart global CFO
Wait & Watch

| couldn’t be more

excited about PhonePe.
In my 25-yr career, there
have beenfewcos
that | have found to J
be so strong g w
JOHN DAVID I‘Uhll'nlE"IIr
Global Chief

Financial Officer,
Walmart .

" Flipkart, Amazon & Reliance
Industries: Likely to control over

90% ecommerce market, up

from 70% now in a vear's time

VIJAY P
Iy §1.5 trillion of payment volu-
me through PhonePe and its re-
tention and transactions per ac-
tive user are high compared to
the overall market.

In FY23, PhonePe posted a 77%
growth at ¥2,914 crore while Flip-
kart's revenue grew 9% to 56,013
crore on anet loss of 4,834 crore.
Walmart has been weighing on
Flipkart's IPO for more than two
vears now but have not put a time
frame on their monetisation vet.

“The other aspect about what
makes PhonePe so compelling is
they are not just processing pay-
ments. They are actually provi-
ding services to customers that
give them ecommerce shopping
opportunities, give them the op-
portunity to buy insurance and
many other verticals. And given
the engagement of their user ba-
se, they are seeing reallv great
traction in this. And so, PhonePe
is just areal coveted asset that we
are glad to have as part of our
portfolio. And over the next cou-
ple of years, both Flipkart and
PhonePe, vou will hear more abo-
utastheymovetowards probably
a monetisation of that with an
[PO,"” said Rainev.

A report by Bernstein Research
gaid India’s ecommerce market
could double in size to about $133
billion by 2025.

Mumbai’s Luxury
Homes Get Pricier

Mumbai has continued
to record a rise in prime 1
residential prices and
among 44 global cities
it has recorded the
third highest year-on-
year growth in average
annual prices of luxury
homes during the
March quarter, showed
Knight Frank's Prime
Global Cities Index.
Mumbai's growth 10
pushed the city up the 17
ranking table by three 42
places from a year ago. 43
While Mumbai and New

W oo~ o s W

Rank City

12-month % chg
Manila 26.2 IR 1
Tokyo 12.5 N
Mumbai 11.5 IS
Perth 11.1
Delhi 10.5 N
Seoul 9.c I
Christchurch | 9.1 N
Dubai 8.c I

Los Angeles 8.3 I
Madrid 7.6 I
Bengaluru 4.8 N

Hong Kong H-28

Berlin -47
Frankfurt I 6.9

Delhi recorded a rise in
average annual prices,

in prime residential or
luxury homes.

Text: KAILASH BABAR
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ISA, Indian Broadeasting and

Digital Foundation (IBDF), and
Indian Newspaper Society (INS)
had requested the MIB keep the
implementation of the SDC
mandate on hold to give industry
enough time tomeet the new
regulatory norms.

Initsletter to the ministry, INS

submitted that the existing
regulatory mechanisms, which
are working smoothly, should he
strengthened. It said the SDC
mechanism should be limited to
medical ads since the SC matter

e

Mote: The Knight Frank Prime Global Cities Index
Q1 2024 (Ranked by annual % change)

Bengalurusawadrop  Source: Knight Frank, Macrobond

pertains tomisleading medical
ads. Advertisers will have to
generate SDC through the Broad-

cast Seva portal
= for TV and radio
ASCl said in ads and through
its note to the Press Council
members of India (PCI)
that further portal for print
clarityonthis anddigital ads.
issue may ISA, while
emerge only asking the MIB to
after July 9 postpone the SDC

implementation,

said in its submission that there
are issues of asset confidentiali-
ty since anyone will have access
toad materials that are uploaded
onthe Broadeast Seva and PCI
websites,

BHAVIN G

It also stated that both websites
hangalot, whichmightleadtoa
delay in generating the SDC.

However, the MIB made it clear
duringastakeholders’ meeting
onJune 1l that the SDC mandate

Auto Emission Norms to Get
Stricter, Make Cars Costlier

CAFE 3 RULES Industry comments sought on norms that will need cos to cut carbon by 33% in 3 yrs

Sharmistha.M
@timesgroup.com

New Delhi: Automakers in India
will need to cut carbon emissions by
a third over the next three vears or
face stiff penalties under the third
iteration of corporate average fuel
efficiency norms (CAFE) drawn up
by the bureau of energy efficiency
(BEE). The latest step by India’s
energy efficiency and conservation
agency islikely tomake cars pricier,
adding to a 30% price rise since the
transition to Bharat Stage VI emis-
sion norms in April 2020.

“The challenge is not only to deve-
lop a wvehicle which meets the
stringent CAFE 3 and CAFE 4
norms, but alsotoprice it such that
there are buyers for them. You can
make a low emission vehicle but if
it is not priced affordably, there
will be no takers and no benefit. It
will impact the CAFE score of the
company,” an industry executive
said. Industry stakeholders have
been asked to submit their com-
ments by the first week of July

Green Goal ®

BUREAU OF ENERGY .
EFFICIENCY PROPOSALS

91.7 gm CO,/Km
CAFE" 3

70 gm CO,/km
CAFE 4

(*Corporate average
fuel efficiency)

5 Years: Extended
time for auto cos
to shift to CAFE 4

BEE will study the representations
and thereafter notify the final gui-
delines. CAFE 3 norms will come
into effect from April 2027.

BEE has proposed 91.7 gm CO2/
km and 70 gm CO2/km in CAFE 3
and CAFE 4, respectively at
WLTP (world harmonised light
vehicles testing procedure).

However, inasmallreprievetoau-
tomakers, the agency hasagreedto
extend to five years, instead of the

L B X PLAINER
CAFE norms

applicable on
entire fleet

They limit carbon
emissions from total
number of vehicles
sold by a carmaker
in fiscal year

Manufacturers
face penalties for
non-compliance
with set limits

BHAVIN G
initially proposed three to trans-
ition to CAFE 4 norms, which envi-
sages reducing vehicular carbon
emissions by another 24 % by 2032.

Industry stakeholders wereapp-
rehensivethatashorterleadtime
totransitionto CAFE 4norms wo-
uld adversely impact product
planning, development and in-
vestment cycles.

A second senior industry executi-
ve, who did not wish to be named,

said, “While the government has
agreed to extend to five vears the
transition to CAFKE 4, the targets
outlined are tough. Not only would
carmakers have to reduce carbon
emissions and fuel consumption
for the entire fleet in the next three
vears, these parameters will also
be measured as per WLTE” After
March 2027, fuel consumption rea-
dings are higher when determined
under WLTP compared to MIDC
{modified Indian drive cycle).

CAFE norms are applicable on a
company’s entire vehicle produc-
tion and limits carbon emissions
from the total number of vehicles
sold by a carmaker in a financial
vear, Manufacturers are required
to pay stiff penalties for non-comp-
llance with setlimits, which autho-
ritiessay would force them tomake
more fuel-efficient cars.

Aspertheproposal, if the average
fuel efficiency of the cars sold bv a
carmakerexceeds by upto0.2litres
per 100 km, the penalty 1s 225,000
pervehicle, and if itexceeds by mo-
rethan 0.2 litres per 100 km, the pe-
nalty is 30,000 per vehicle.

EXPANDING PRODUCTION CAPACITY, PARTS MANUFACTURING

Dixon Readies up to 1,800 crore
for Big Buys, New Ventures: MD

Investment to be funded
via internal accruals, co

may look to manufacture
modules for EVs: Atul Lall

Writankar Mukherjee
& Navneeta Nandan

Kolkata | New Delhi: Contract
manufacturer Dixon Technologi-
es India has lined up ¥1,500-1,800
crore of investments over the
next three vears to expand pro-
duction capacity for gadgets,
backward integration into com-
ponents and foray into electric ve-
hicle (EV) parts production, ma-
nagingdirector Atul B Lall said.

The poster boy of Indian contract
manufacturing will generate the
funds from internal accruals. Lall
said this year itself, the company
will invest over 500 crore and will
notshy away from raising funds for
big-ticket acquisitions.

“Around one-third of the capex
will be invested in backward in-

Wider

Footprint
33% O

Share of capex to be
invested in backward
integration of cnmpunents

570 60-65%

Investments Capex to be

planned this spent on mobile

fiscal year phone capacity
: expansion

Pl ™"
& 5

<180
200cr

_ To be allocated

fo display
modules

VIJAY P

tegration of components. This fi-
scal itself, we will invest around
570 crore. We will not be shy of
making investments since our ba-
lance sheet is very strong with no
debt,” Lall said.

“The total primarv equityraised
was 760 crore that too during the
[PO. The cash we generate is more
than enough, but if required will
also raise equity for any large
ticket deals.”

Lall said 60-65% of capex this
vear will be spent on mobile pho-
ne capacity expansion, T180-200
croreondisplay modulesand the
balance on other products. Dix-
on is also keen to venture into
non consumer electronic manu-
facturing services business and
is looking for land to set up a fac-
tory to manufacture electronic
modules for EVs.

Lall said this backward integ-

ration into components will

improve margins, enhanceca-

pabilities and increase sticki-
ness with existing customers.
Dixon last week entered into a
term sheet with HKC Corpora-
tion to set up a joint venture to
manufacture componentslike li-
quid crystal modules, TFT-LCD
modules, assembly of end pro-
ducts like smartphones, TVs,
monitors and auto displays and
selling HKC branded end pro-
ducts inIndia.

Govt Allows Global Tenders to
Access 120 Key, Patented Drugs

Teena.Thacker
@timesgroup.com

New Delhi: In what could ease ac-
cess to some patented medicines,
the government has allowed glo-
bal tenders to be floated for procu-
rement of 120drugs, including an-
ti-diabetic medication Semagluti-
de, after the health ministry rai-
sed concerns over lack of
domestic options.

The decision was notified by the
finance ministry last week, people
inthe know told ET.

With this, it will become easier
for people in India to procure me-
dicines which are either not avai-
lable in the country because they
are patented, or are not being pro-
duced here due to technological
barriers. *“This will open doors to
various such products and will

benefit the Indian patient,” said
an industry insider:

The government’s public procu-
rement policy prohibits global
tendering tosource goods and ser-
vices worth up to 200 crore as
partof astrategytobolsterthedo-
mestic industry

Among the 120 me-
dicines for which
global tenders can
now be floated are
anti-diabetic drug
Dulaglutide; Evrys-
di, which is used for

treatment of spinal muscular at-
rophy; Fabrazyme, for fabry disea-
se; Kadeyl, for breast cancer; Lemt-
rada, for multiple sclerosis; and Se-
maglutide, used for treatment of
tvpe-2 diabetes and obesity

Alsoexempted are some vaccines,
including the HPV (Human Papil-
lomavirus) vaccine that can pro-

tect against cervical cancer, and
pneumococcal vaccine, which pro-
tects against serious illnesses like
prneumonia and meningitis, the pe-
ople cited earlier said.

According tothe ministry, there-
laxation will be valid till March
31,2027, unless another order is is-
sued in this regard. However, this
easing of policy is subject to the
approval of the secretary (coordi-
nation) of the finance ministry’s
expenditure department.

"The ministry of health and fami-
Iy welfare has requested to exempt
procurement of 120 drugs. A gene-
ral exemption has been granted,”
the notice dated June 7 said.

The move follows a slew of mee-
tings held in the Department of
Pharmaceuticals in which stake-
holders from both Indian and mul-
tinational companies participated,
the people cited earlier said.

Suven to Pick
Up Controlling
StakeinHyd’s
Sapala Organics

Our Bureau

Mumbai: Suven Pharmaceuti-
cals on Thursday said it has ente-
red into a definitive agreement to
acquire a controlling stake in Hy-
derabad-based contract research
development organisation
(CDMOQO) Sapala Organics for
¥229.5 crore, inan all cash deal.
Advent International-backed
Suven will initially acquire a
67.5% equity stake in Sapala, sub-
ject tocustomary working capital
and netdebtadjustments, and the
remaining stake a few months af-
ter the end of FY27, as per the
terms of the definitive agree-
ment, the company told the stock
exchanges.
In FY24, Sapala had a revenue of
more than 67 crore and adjusted
EBITDA margins

E— of around 45%.
Advent Sapala is an oli-
Int'l-backed gonucleotide-fo-
Suven will cused CDMO play-
initially er. Oligonucleoti-
acquirea des are short DNA
67.5%equity or RNA molecules
stake in with applications
Sapala in pharma and di-

agnostics.

The oligonucleotide building
blocks market globally is $730
million and is expected to grow at
20% CAGR.

Sapalaisone of the very few play-
ers in this segment in the country
and has a strong customer base, in-
cluding innovator  pharma,
CDMOs and diagnostic compani-
es, and isa key partner intheir Oli-
oo drug NCE programmes.

“With this acquisition, we now
have multiple differentiated tech-
nology plattorms such asantibody
drug conjugates (ADCs) and Oli-
gos amongst others,” said Annas-
wamy Vaidheesh, executive chair-
man of Suven Pharma.

WILL HELP OREO MAKER WIDEN PORTFOLIO IN PREMIUM COOKIE SEGMENT

Mondelez Joins Hands with Lotus
Bakeries to Bring Blscoff to India

for all new ads on TV, digital,
print, and radio will come into
effecton Junel8since it'saSu-
preme Court directive.

ASCI hasadvised its members
to plan their ad campaigns kee-
ping inmind the timelines that
may berequired tocomply with
the self-declaration process.

Inits May 7 order, the apex court
directed thatno TV, print, digital,
orradioad can be published or
aired without the SDC to ensure
that ads don’t contain any misle-

ading claims and follow the rules
and regulations.
ASClhasalsoasked its
memberstobringtoits
notice any kind of prac-
tical difficulties that
they face in imple-
menting the SDC
~ mandate sothat it can
collate and share the
same with the MIBE.
“Screenshots of any
glitches voumay face
will help usescalate
these issues to MIB for
speedy resolution,” it
further noted.

India’s biggest chocolate
maker to make, sell

and market the brand:
to pay royalty on sales

sagar.Malviya@timesgroup.com

Mumbai: Snacking major Monde-
lez has parthered Belgian biscuit
maker Lotus Bakeries to make, sell
and market the latter's flagship
brand Biscoff in India.

The company behind Cadbury Dai-
rv Milk and Oreo will give rovalty on
its sales under the licence agree-
ment. The move will also help In-
dia's biggest chocolate maker widen
its portfolio in the premium cookie
segment in the 745,000 crore biscuit
market completely dominated by
Britannia, Parle and ITC.

*It is a partnership where both fo-
und merit and value in each other
From Biscoff's perspective, it is an
entry to India, using the strength of
Mondelez's manufacturing, distri-
bution and branding, and for us, we
haveagreat product intheend,” said

From Biscoff's
perspective,itisan
entry to India, using the
strength of Mondelez's
manufacturing, distribution

and branding; and for us, we

have a great product...

SAMIR JAIN
President, Mondelez India

Samir Jain, president of Mondelez
India, adding the product will berol-
led out by second half of next vear,

Originating from Belgium, the Lo-
tus brand was founded in 1932, In
1986, its most iconic product, the
Speculoos biscuit, was rebranded as

Lotus Biscoft, a combination of two
ﬁﬂrds—hmcult and coffee. Over the
past decade, Lotus has tripled its sa-
lesduetothe runaway successof the
spiced caramelised Biscoff, which is
now among the top five biscuit
brandsglobally The company said it
has established a presence in India,
but there is still significant potenti-
al to further unlock the vast market.
“To successfully operate here, an
extensive distribution network, a
strong local presence, effective mer-
chandising, and an appropriate pri-
cing strategy are key. And we belie-
ve that now is the right time to furt-
her accelerate Biscoff in this gro-
wing market," said Jan Boone, CEQ,
Lotus Bakeries. "l am therefore con-
fident that Mondelez International,
with its strong commercial experti-
se, market specific knowledge and
its local presence, is the ideal part-
ner to fulfil our ambition to make
Biscoff abigsuccess in India.
Biscoff is mostly imported in In-
diaandcarriesasignificant premi-
um price-tag. That price could co-
me down significantly once Mon-
delez starts local manufacturing.

FORFULLREPORT,GOTO
WWW.economictimes.com
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Love finds it's maitch.

** AGARWAL-BISA .

FAIR, well edu wrkng girl 4
Fair, smart US-CPA {US-CA)
Garg boy, 5'10 30.6.90/Delhi
born. In US Firm 24 Ipa income
Parents Doctors. M 9871639213

AGGARWAL Bov Nov
75/170 em Delhi based Veg.
Fmlv, Short Marriage I'ess
Divorees Whe as Teacher, Own
House Seeks T'totallar Non
Epgetarian Girl 9873223317,
rahulglobemapigmail.com

8M for Fair Gupta boy,
2945117, MS(C5), 5/W Eng. in
Toronto, Canada, PR,
zalaryi{lcrore+). Contact
Padma 9811662971

PQM, Pref. Del/NCR for South
Dl bed Mon Mglk Fair Hzome
Jain Garg CA, 25.02.93 (18:16pm
Delhi) 5117, FAQ in Maharatna
PSU Parent rid GOIL. $GGE350034

SUITABLE Match for Bansal
bov, 5' 8", 21.07.1981, 05.03 PM,
Ghaziabad (UP), B.Tech, MBA,
own factory, Non Manglik.
Contact 98185 96801

0" BRAHMIN .

8M4 Gr. Brahmin, Fair, 50,
Looks Young! 57"/ Govt.
Officer. Divorceds No Issue.
Delhi/ NCR only. Whatsapp:
R4 715954

8M4 Brahmin Boy, 41/5'10",
unmarried Asst Professor Pyt
College, Owner of Flat & alzo a
coaching eentre,caste no bar.no
dowry early marriage through
Temple/ Court. # 9650403253

BTECH MBA-IIT Non-man-
glik Saraswat Br bov 28/5'7T"
MKNC Gegn 15LPA fthr retd. Dy
Dir Gen Delhi NCRE Srv Br.
800908497

MPHARM Boy Garhwali Jun
873,11, MNC Banglore 8
LPA Father retd RO{govi)Seeks
prof Qual girl, BOTTH48799,
gairoladfapmail .com

DELHI Based Brahmin
M. Tech Bov 28/-58 7 18LPA Wke
in reputed MNC, Pref Delhi
MNCE Based Wkg Girl, Mob no -
BOTRO4G46T

ASTT Profeszor, Brahmin boy
30/578" PhD from JNT Delhi,
JRFE-Topper, NET two subjects,
reputed family secking partner
same academic level ready to
relocate anywhere in India Em:
shashianandaTeagmail. com

SM4 Pb. Brahmin Hszome well
settled 6'47/20/08/1997 Delhi,
Graduate in IT from Delhi
University Dip. in Mautical
science, Financially Sound
status Business, Own House in
south Delhi, Only Son. Seeks
B'Ful, Tall, @lfd.s Working girl.
Pref. Delhi/ NCR: Caste No Bar.
Contact WhatsApp 9650163666,
E: ajay bhardwajiehotmail .com

" GUJAR

Py

GUJJAR Doctor-
Radiologist

40vres510 Divoreed .

Reputed family Delhi

caste no bar #9873889952

" KAYASTHA 3.

SAXENA V. Fair Boy, Sep
92/5'57, B.Tech/MS (US), Wkng
in MNC in California, U8, 1Cr+,
Seeks POSM, caste no bar.
Contact; 8319703484, 0435541422

"7 AGARWAL 2.

ALLIANCE invited
from a well educated,
beautiful, slim girl

5'3” and above
belonging to reputed
family for a well
established, tall
5'11", Sep’ 95 born,
very handsome well
established lawyer
B.Com (H) & LLB
from DU from a
reputed and affluent
Gurgaon based Gupta

family. Only Son.
Contact:

9810030863

B'FUL &'fied match for Agg-
arwal 511"/89 boy Mastersin
b'ness Analytics frm TISA,
B.Tech Govt PST Oifer Pk 25
lac. Burean excuse 9569630935

T SCAST v

8M4 (Chamar) Haryvana boy
19835'7" Delhi based wrkg as
clerk in SBI Dwelhi, Father
Director {retd), seeks wkg girl
MO9T1170540 W.App S8T3488917

.~ SECOND
MARRIAGE .

NCR based well established
doctor 62 vears, 170 cm with
no family liability- looking
for a match, vegetarian, aged
45-55, with pleasant person-
alitv. Send details by what's
app. No. 97318 11103

RELIGION .
NOBAR = -

SENIOR defence officer 64 yr
living alone rich seeks lady
preferably around vazant vihar
for care/ support age no bar
431 154 745 BadnI202

“\"BY LANGUAGE .

“ HIMACHALL >

=

“S° ARORA .

8M4 Accounting Professional
Bov 35yrs/58" working in MMC
Gurgaocn seeks Punjabi Arora
SRhatri working professional
Girl, M- 9876051911,

*UBY PROFESSION ..

" LAWYERS -

GROOM, 21/ 55"/ LLB, LLM,
Phd {Law}, own House & Office
in Delhi seeks Hindu/Punjabi
Bride preferably Lawwver/
Teacher, Contact 58100001 40

“SBY RELIGION .

- CHRISTIAN .

29/6' Fair MSc Canada studied
whkng on WP only child retd
parents seeks Prof GQual wkng
rlgs bride <joel.s.emmanuelis
gmail.com = SEEE4IETED

o

e HINDU s

BRAHMN Punjabi boy 19490
FEO9°B.E, MBA own factory in
Noida Seeks wkg WNCR girl

Engg, Fin, Mkt, Mgt, Hr

Teacher-self’ job #E3266TA569

"~ SIKH o
A highly

[ respected and ]
well known Delhi
based industrialist
Sikkh Family seeks
a suitable alliance
from status family,
for their
handsome son
30yrs/ 5117,
Engineer from
BITS.
Looking for a
educated, cultured
girl from a
respectable family.
Contact:
Mobile -
9811222640
Emall -

mottul3
hotmail.com

“. CASTE NO BAR -

8M 4 fair, 52 yrs, Delhi based
issueless divorees Jat POM Fin
Consg, MS & CPA {IUSA) 54 lacs
pa, Cont: solankipimmail . com
H ORRTAZ48T2. Caste no bar

SM4 Punjabl Bov(Delhl), 180
cm, 08S01/1994,10.04PM
Shillong; PhD, Vet. Educated
Farnily. - 301373055

&M 4 B. Tech (C8) from UIUC
Chicago{lI5)30/510" Wrke. in
MNewwvork: Pkg 2.5Cr Seeks
Well Edu, Prof vy Q1fd, Girl wi-
th strong value system, ready
to seftles/stld in New York, US
W Ap: 9910060667, 9999975734

SM4 two Anshik Manglik
bovs 51071988 MBA & 59",
1990 B.Tech, own business/
Hs.at Ggn..castno bar, M.inc.
JSLEM # T9REEI2205.

CA Delhi Punjabi Khatri boy
(Studving higher education
in finance from Canada to
finish in April 25) 30¥rs/ G6ft.
WhatsApp: 9717986020

79 Born Divorced-Mo Child
Well Edu, Settled Business
Person, Seeking Upper Caste
B'tul Divorced-Widow-no Kid
Unmarried s Working Or Non,
Any City, W.App: 9654566556

PQM4 NRI boy (+1(347)
BoG-9863) 20yvr/58" MS Comp
Sci NYU Wkg top MNC USA.
E: spknagpali@zmail.com,

w'ap/ph: B42205T060({Parents)

* . COSMOPOLITAN -

ALLTANCE invited for
Sindhi Shahiti Bov, M. 5. in
[nformation Systems  from
USA. Residing in San Fran-
cisco. Age 30,8, TT kg, Seeks
well educated, beautiful,
cultured Girl from DSA

or India. Caste no bar
timesrishta@gmail. com

U7 MANGLIK -

WANTED manglik working
girl for punjabi boy 22.10-19917
05:22 PM/Delhi/5'10" B.Tech
whkg In MMNC with handsome
package - Mob 873380181

Readers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of
status, age income of bride/groom.

1986 Born 5'10° Brahman Hi-
machli MBA Boy. Wrke in the

Ministry of Jal Shakti Delhi
on Contract Basis, Seeke

Himachali Girl, # 9210368146

" PUNJABL .

SEEEKING PG professionally
qlid.CA / Medico / Lecturer /
lawyver ete. wkg. girl in NCR for
32/54"/CABTech/Modernite
smart Punjabi bovy in
profession. Delhi bsd prof.
family of status. WA 9810132568

WANTED a Beautiful Homely
xirl 4 Fair Hsome Boy Punjahi
khatri, 1987 born/5'5 Working
in MMC. Own Houze in 5. Delhi
(Pref, Punjabi caste) B5ER000173

*L AGARWAL - BISA ~ .

AGRAWAL Dr. MDS, MHA,
Mov &89/ 53", very fair girl,
Orwns Medical Centre in Delhi
highly edu. affluent fmly. Caste
no bar. Call/Wapp SE10625243

"“" BRAHMIN .

SMd Grwli Brhm Grl

BTch MBAHR), 1.10.85/

S o0AMS Mums 55" Adi
Madi Mesh Rasi in Corpts
Mum seeks prof qualf, match
prf frm Al Brhmin/Upercst
Bov Mumbai pref& othr Met-
ros othr Cuntry . J5id .
AAALTATIM H365008172
SMN.BE0l1l@gmail. com

PQM4 Jangid Brahmin Girl
a2 /56" Asstt Prof. in DU. Fair
Complexion, Delhi Bsd Fmly,
Caste no bar. Ph/WhatsApp:
SRER1E3EGET , ksdtiwoutlook.com

SEEKS Wsettld reputd own
home Brhmn tall, NCR boy for
fair Gaur Brhmn Girl 31 /54"
BTech C5, MBA 19LFPA saket
S.DelhissE27155%04 9009862605

PB SR BR girl 527 1979 Born
working in IT firm. Looking for

professional and never married
mateh. RREROZ1745

PB Manglik Bov 188%1/5'10"
MBA, Project Manager in reptd
comp., 16Lpa, Nolda bsd family.
Seeks Manglik Well-Edwu.,
Wrkg, B'ful Bride, #989342T660

SM4 28vrs/511", MBA, lead-
ing fmly B'ness. Frm W'est-
blishd Punjabi Khatri fmly,
Delhi, Wap / ph: 8810075108
Email: reonid30d@gmail.com

BY NATIONALITY » -

XS _NRI "
GREEN CARD -

PGM For Brahmin Boy 1993
57 B.Tech{CS),.MS (C8),3.30 Cr
wrkg MMC in USA on H1B Viza
Delhi based seek USA based
glirl. # 919650474676, 9350285963

SUITABLE professionally
qlfd match for Gaur Brahmin
Boy 3076 B. Tech, M.5 working
as 5/W Engegr, USA. Dalhi bed
fmly. Ph. 9818358029, BRAGAAA147

AGRAWAL 48/5'%", Phb.
Moever married. Scientist,
Vegetarian, Teetotaler, US PR
FPJIT72memail.com

US based PQM4 US citizen 42
5'8" B.TECH MBA iszueless
divoercee Miami based Man-
agement Consultant in global
firm last three years” average
cash compensation USS5 3
million per year who is

only child of Delhi based
Rajput Punjabi family CNB
Maobile / WA SH6E5TT284.

GARG boy 29.7.94/6 , Delhi bsd
M.S Fin,wkg Dublin, Ireland 54
LPA, Fthr bus'man seeks girl
whkg UK Dublin,visit India 305
to 366 # SE1043TEEE, 9717823718

PQM4 U5 settled fair H'some
slim MS CS§ 30 5'8" Punjabi
Mumbai family teetotaler
eggetarian non-smoker seeks
educated girl in USA 7400173560
Mail: reply.skigicloud.com

GOUR BERAHMIN GIRL 25Y/
34" MBA. W . sett. Builder Family
Pref.’"ONLY BHRHMIN Boy
Well Settled Family DEL.NCR/
SOUTH DELHI bed# 9717762975

ARCHITECT Fair Slim B'ful
Girl. Aug. 1996 £ 54" B.Arch. &
M.Plan.(Gold Medalist) wkng
in MMNC Gurgaon pret.delhi ner
bed edu. Fmlys W'/e 08183650259

" GARHWALI .

GARHWALI Brahmin Girl
94,/5'4 well educated and bifal
working in Govt of India on
permanent basis in Delhi seeks
well educated and zettled
Garhwali Brahmin boy settled
in Delhi /NCH - 0811554085

"L KAYASTHA .

MARCH rGDM girl working
MNC Delhi 20 LPA Feb 92/54"
Parents doctors. Seelk well

settled PQM from Delhi NCR
Contact# 9354004156

8M Pref Delhi/NCR based for
B'ful Mathur Girl 32/160cm /4.6
LPa, Post Graduate, Nutritio-
nist in Reputed Delhi Hospital
Call/ Whatsapp: 965095880
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EliteMatrimony

Logon to: ads.timesgroup.com ¢, 3
or Call: 18001205474 (Toll Free) QR; Bt
Code

Exclusive matchmaking service for elites from matrimony.com group

Professional.

6366448350

% Guaranteed Monthly
5{' Matching Profiles

ELITE BRIDES WANTED

DELHI BASED BUSINESSMAN, 29, 178 cms, Khatri,
Bachelors. Father is a Working Professional. Family is affluent
with a good net worth. Looking for a suitable match from
India/abroad, Contact; 6366448350

SOUTH DELHI BASED BUSINESSMAN, 37, 180 cms,
Shia - Muslim, Graduate. Father is a Businessman. Family is
affluent with a good net worth. Looking for a suitable match
from India/abroad. . Contact: 6366448350

USA BASED CONSULTANT, 30, 175 cms, Kayastha,
Masters. Lives in USA. Father is a Businessman. Family is
affluent with a good net worth. Looking for a suitable match
from India/abroad. . Contact: 6366448350

USA BASED WORKING PROFESSIONAL, 31, 178 cms,
Baniya, Masters. Lives in USA, Father is a Working
Family is affluent with a good net worth.
Looking for a like minded match from India/abroad. Contact:

ELITE GROOMS WANTED

USA BASED CONSULTANT, 36, 168 cms, Kayastha, MBA.
Lives in USA. Father is a Retired person. Family is financially
well off with a good net worth. Looking for an amiable match
from India and Abroad. Contact: 6366448350

DELHI BASED WORKING PROFESSIONAL, 31, 170
cms, CA. Khatri, Lives in Delhi. Father is a Businessman.
Farnily is affleent with a2 good net worth. Looking for a
suitable match from India and Abroad. Contact: 6366448350

DUEALI BASED MANAGEMENT PROFESSIONAL, 30,
160 cms, MBA. Baniya, Lives in Dubai.
Businessman. Family is financially well off with a good net
worth and lives in Delhi NCR. Looking for a suitable match
from India and Abroad. Contact; 6366448350

DELHI BASED WORKING PROFESSIONAL, 27, 168 cms,
Khatri, LLB. Lives in Delhi. Father is a CA. Family is financially
well off. Looking for a compatible match in Delhi NCR.

Contact: 6366448350

Membership plans start from T 50,000% /-

| J"! Dedicated Relationship
“ Managers

®

Father is a

Matching Elites
Since 2008

ww.elltematrlmnn?-cum | Call for Free Consultation @ 91500 41727

CA Bful Girl, Kavastha, 24yrs
26" consultant Bigd., Seeks
PEN well settled, below 2Tvrs
Boy, Progressive, upper casie
E: brahmaparivarl@gmail .com

MA Journalism graduate
Columbia Univ NY USA,
bTul, tall, fair, May 93/5'9°
staving in India, from well
stled West 1P Saxena doctor
fmly seeks PEOM. & 9837025925
Em:- meeta rnimgmail.com

Lul:aking fﬂr
GROOM

Kayastha Girl 5'4"/40,
MBA MS USA, Works in
Global Bank Delhi.

Seeks Professional Boy
in India.

wa.me/
+919820845266

mallick.rashmi@
gmail.com

o KHATRI -

SM4 PE Khatri MBA Acetnt
Nvr marr'd Delhi Girl,34/5'4
gseeks Nvr marrd/MN'melk Age
(34-38) wrkg Delhi Boy
Virap/ ph-9560500413

PAQM for Delhi based Fair 58"
July 1989 B Tech MBA IIM Kz
wkg MMC Gegn &0 LPA Upper
mMiddle Class fmly. SET3918440
Enme lkkhanna49102=gmail.com

7 VAISH .

Alliance Invited
for Beautiful
Vaish Girl,
May 91 Born, 54",
Slim, Fair, LLM,
running own Law

firm in Delhi.
Seeks match from
Affluent Families,
Boy Based in
Delhi NCR.
Caste No Bar
WHATSAPP:

9958879641,

SBY COMMUNITY: .

07 AGARWAL .

SEEEKING = well-educated
match from a progressive
family for 5’3" 26y Bisa Mittal
[CSE; ISB] wkg in MNC. CNB.
Bio to atml hydidgmail.com pl.

DELHI- Jain girl Apr 835 77
LSRR Oxford wrke MNC, father
prof. Seeks pro glfd boy. Mok
O 1 OIEE203, 9818550503

07 ARORA Y.

SM4 Arora B'ful girl BE/
MBA wkg in top bank at Gur-
gaan, Pke 18 LPA Nov 877547
Parents Well Settled in South
Delhi. 989191 1442/09891973333

JAT s

PSQM for South Delhi based
Atr Smart Fair Ast. Prof
Jaat girl 27/5°3" persu Phx.
Avoid Guliva, Lakra & Rathee
= ETITI2Z500

“\BY PROFESSION » .

"' DOCTORS -

ALLIANCE invited fm
Medicos, MD, MS ete for a MD
Anezthesia (Final Yr) B'ful
smart Viashya Girl, 1996/5'2"
Call S8 10mnE23

38 vrs 37", obe caste,plastic
surgery resident from raipur,
seeks zimple, understanding
medico life partner with family
values . Contact- 8610231315

SM4 B'FUL Jat Girl, 26, MD
(Path) 1 vr AIIMS ND, Father
serv Brig, =iz doing PG in UE,
seeks MDYMS, Civil'sery, NCR
based family. Mob BO52858001.

RAJPUT, MD Doctor, I'less
Div 387537, B "full.girl, Asst.prof.
medical College, wish NCR
settled Upper cast boy. Father
MCR based M-0312623652

MEDICO M4 Sikh Saini B'ful
Slim’' Fair irl Sep'32/33" MD
Anesthesia pursuing DM
Critical Care from Delhi. Prid
Delhi/NCR. Call: 8505516703,

gy RELIGION

" CHRISTIAN 3.

ALLIANCE invited by
Parent's of Bangalore bazsed
Malayali Catholic girl{Syrian,
25, 57, B.Tech C5E, working
in an MNC in Bangalore), Em:
mijoras. Simgmail.com

CHRISTIAN Protestant,
fair good looking girl 27/5'1".
officer in Govt.Bank seeks
equivalent Dmp]cl:rcd boy
WhatsApp 94102315

L7 HINDU Y.

EAST Bengal SAHA 25
16dcm, Now completing Post
Gradunate in Data Science
Staying in Germany, Good
Looking Middle Class Family
of 4, seeks Hindu Groom -
BRI0128519 - sujitsaha_
BEEvahod.com

7 MUSLIM Y

SUNNI vfr grl, 1985/52", 8r.
Soft. dev. , Cognizant, Hyd,
Fmly stld Del,. Mthr Sheikh
Fthr Ansari. Seeks wel sttla
boy fredu fimly. Wit ap biodata
snap w97 13TIE08, 8287791 148

M.COM Muslim Ansari girl
33755 Wrkg in Bank on DM
Grade TLPA Seeks Prof, qlfd,
Well Settled Bov Send detailz
W App: BOTE950752 or Email:
wajihuddinlgesSaEgmail. com

T OSIKH s

REQUIRED Sikh Well
Settled boy for a sikh post-
graduate girl 29vr 5 3"
Father well settled business-
man in A'had. 924022325

GENERAL

"L "CASTENOBAR  * .

PQM4 Fair, B'ful Aggarwal
MBA girl, 20-5-2", Working in
Toronta PR from Canada, Pare-
ntz in Deihi reputed fmly, seeks
Well stld qlfid. boy. 9T1RMGEDE

MBA(DU) 5/C Girl Pun-
jabi 55"/ 1.12.91, 15Lakh

from Well settled Family
Delthi/MCR. Caste no bar
VWapps Call: 9899587263,

M qlfd MNC Wkg gurgaon 31
yra 4'11" girl looking for
professional bov caste no bar,
mukulsharma._
fea@hotmail.com

TiMES inter Ja»

real esiate

DEHRADUN

SELLING freehold plot in
Dehradun 2687 sq feet near race
course crossing pogh locality
for 3.3 cr - Contact Satish
HCOBRERO2T £ TAYSTIRTLITO
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9811790649 or 9560002888

37, 5 ft 6172 inches tall, fair,
convent edw. & BE qlfd Brah-
min girl whkg with PSBE. look-
ing for an equally qualified
modest groom. For Mever
married profiles of Gen/OBC
categ. Mo. Mo 8588277756,

CONVENT Edu. Corporate
Lawver Stephanian LLE,
LLM 33,547 fair b'ful girl,
Father Maharastrian Hinduo
Mother R.C Cont: 9816145191

RESPECTABLE family se-

eks well settled cultured boy
I]'I.E]liil..-:ll Abroad 4 beantiful girl

A0/55" " consultant Hospitality
caste nobar, Wapp 9560853833

MBA Pharma Hindu Delhi
bazed working Girl, 32Years/
57 Zeeks Well Qualified &
Well Settled Match. Calls-
W App:99900161 19, 9268750053

5w SECOND =
~ MARRIAGE ="

SM4 B'ful Slim PB Arora N.M
Girl M.Com 38/53" wkg Noida
hav Tyr son, Groom shld be fm
PR, Arora, Khtri, Pandit born
btwry 1981- 1985 #T0R2506225 Km:
newwbeginningldEgmail.com

U7 PUNJABL .

PHD frm IIT Dr Arora girl,
B9S5" whkg Scientist. Seeks
wkg hi edu profile, well stld
Delhi/sBanglore, 9311425233,
drfarora@gmail.com

SMd4 b'ful girl 25vr 7 51", en
trprenut, estblshd Art brand.
Frm rputed Punjabi b'ness
fmly, Del. Wap: 3810075108
Email: reonif3t®@emall.com

SM4 Bful Pb 1980 born looks
yvoungs5'4" MA Eng. unmarried
girl. self empl good income, Del
bad status fmly # 9910600999
ashwinsearch2dmemail.com

989-111-4177

 DLF-2, 261/ 300,500 sq 3;.:1

. Cror Bldr flrs avble @attr-

. active rates/Exclusive inv- |
entory of Bldr flrs in DLF
i 1-2-3-4-5,58.Lok-1 Huda secs

DLF Alameda Builder Floor
sBHE +S3iudy+5Store+Servant
Room 693 sq vd. Iconic
Propmart 991000541%
BT11TTT4ES

EAST DELHI |

Contact

OWNER
9810024835

BHARTI ARTIST
COLONY Plot No.
32 - 33, (East Delhi).
: For Sale 460 5q.Yds.
i Freehold 3 Side Open.

SALE- 100 sqvd. FF, 5 BHE+
2 Toilets apartment, MCD app
rvd, Bank loan, Car Parking,
mRamesh Park, Laxmi Magar,
East Delhi. @h5L #7982181543

9711535323

- JEWAR ATRPORT near
3 Bigha Land for Sale .
. Price 45 Lakh per bhigha.

* Immediate Registry & mu: -
. tation sightly Negotlable .

| AMANINDER
1 OWNER

19811735468}

. GREATER NOIDA :
: -Noida Expressway 2,500
: sqm Kissan quota plot. ;

E{!Gm from Pari
Met_m Statmn

Chowk :

T T T

| GURGAON |

SPAZE DELHI-06
Available For Sale,
Spaze Broker are Welcome.

Contact:- 9810026571,

» IR
I AssOcIATES |

19810061698
19810099174

: 380 SQYD Brand New ;
{ Top Fir with Terr, DLF :
: City Vaastu compliant, :
: Lift & Stilt Pkng, Gated :
cc-mmumty, 100% PEU :

{Direct Owner)

9810612755

- 861 8YD. Plot, C-12, BPTP -
» Estaire Gardens, Sec-TOA,
aSPR GURGADN. South 5
- facing, 12M Road, In gated -
» complex/functional club.

For Rent

Udyog Vihar V
on Wide Road

Furnished Office Space
Ground Floor 3500sq.
feet. New Interiors,
Lift & AC. 100% power
backup. Good location
on wide road behind
Oberoi Hotel. Can also
be given as Serviced
Office. Call owner:

98-100-71000

PLOT FOR SALE

DLF PHASE -1 & 1l
SIZE - 300 Sqyrds / 500 Sqyrds
DLF THE ARBOUR
TOWER ‘¢’ Higher Floar Chub Facing Unit]

PRE - LEASE DEAL
& GROUND FLOOR MNC

# OMAXE Chandani Chowk Retail
i2 French MNC

Pre-Lease Bank Deal
HOFC BANK . IDFC BANK

AXIS BANK , ICIC| BANK
BHARAT HOTELS & INFRASTRUCTURE
9871191292, 9871344711

| JAIPUR |

THE

s

DDHT WAIT to Buy

- Land "Buy Land and Wait"

» Govt. Apl vd Plots. Future :
- Gurgoan of Jaipur, Near to -
» mer Massive Growth Opprt -

--------------------- -

| MUSSOORIE |

EDN TACT

: Prime Property for |
! immediate sale Adjac'tto ¢
: Mussoorie Jheel for hot
i el/Resort 900sqvds hill & ;
: forest view Excellent Loc |

% ws. |

18448552018

i ROHINI BUY/ Sell:

: Plots Alloted by DDA

i Sec-1-38. Liaison/ Collab- §
: oration/ New Allotment ¢
: Invstmnt. 8448552918,

LS ELELLELH mrrmrrm e

CONTACT |:
9136371113

BU'ILDER FLOOR (2nd) -
- for Sale, Cover Area 2550

» Sqft (300 Sqyd. 3 side open
* plot) Lift, Parking for 6
Lat‘s Valshah Pitampura

HEa

1PROPERTIES
IPVT. LTD.]

19811134984}
19650045100}

i DREAWING + 3Bed +2¢:
: Toilet, Lift + Prkg 48+48 = |
06 Sqgmtr HNo. 209-210, ¢
i Pkt (3-29, Sec-3, Rnhlm
il EﬁCr SF with lﬁan -

ROHINI

Kaul

o2

i BEST Investment
: Option Sec34,35,36,37.38 :
! Availability of Plots in i
i Rohini. DDA Ll.&lﬂﬂn
Freehﬂ]d of Plots.

GURGAON | FRIDAY | 14 JUNE 2024 | WWW.ECONOMICTIMES.COM

FOR Sale Shalimar bagh
Prime location 3 cide corner,
east facing 4BHE well main-
tained FF 250 sq,vds ,with Stilt
Parking & Lift # 2310014671

| NOIDA

| SQUARE
|METERS
| REALTORS
19717452701

* YEIDA PLOTS Sale/

» Buy, Sector 18 & 20, .
. Yamuna Expressway, Size |
= 300, 500, 1000, 2000 sg.mtr, *
. Call WhatsApp 9717452701 .

85278-34633

: Authority Plots in:
i Noida Extension for sale,
E At prime locations. Sizes
i 100 to 500 mirs. Loan:
Avallahle Registry Open ;

PUNJAB

. PROPERTIES

- 9891008515 :
- 0120-4248129

- YAMUNA EX-WAY

» Buy/ Sell Authority Plots
> Sec-18 & 20 Plot Size 300,

* 300, 1000, 2000 & 4000 sgmtr
..tlsu deals all Gr Noida.

GHAR
SANSAR

PROPERTIES
2 9818659738 g
9818341540

*BUY / Sell YEA Resi Plot

- Sec-18, 20, GR. Noida Resi

- Ind. plots alpha, beta, sama
* Delta, P-3, 5.Nagri, Sec-2, 3
- # 9313650738, 93183341540

FOR zale industrial unit, 430
Sqbt, 10000 Sqft BUA, park
facing.4 floors , functional, at
sec:80, Noida. Mint condition,
SAT01LIEST

Golden Opportunity
for Development of

IT PROJECT
JDA/Sale of

PLOT

Size: 25 Acre

AT PRIME LOCATION

IN NOIDA
Interested parties with good
credentials may contact at

+91-8860600051
| NAINITAL

FOR Sale 1BHE, 2BHK
Fully furnished Flat in
Nainital . Near To High
court, With Car Parking.
Call 9956298813, 6394628743

| SOUTH DELHI

DUGGAL ESTATE
19873825897

' GK -I Encl 450yds, Corner
« Wide road, Excll Location
. Basgment + GF, FF, 5SF &

* Nizamuddin East B'ment

« 200vds. Call: 9873825897,

DELHI
RIONE LAND

- DELHI W)sCr:
« per acrea, Sec-(1-40), become -
. Builder your self, profit in
* LI'OTE, min investment,

« Brokers welcome.

INTERCLUB
Harish Taneja

9650637878

- GULMOHAR PARK 500
«vils 4 BHE large dd &
: balcony Lift Park Terrace. |
= also B'ment gf ultra luxury -
ﬂli.H}t 5 suits res.office n::lxm-::

FARMI

{HOUSE A |
4 18-2121-6161 §

-BUY SELL Rent Dera

« Mandi Ansal Villa Asola

» Chtrpur DLF Bhati MTD

- Vkunj Jonapur Sainik ]
» Farm Sultanpur RMD ete. .«

' More I

Interact
adls on
subsequent
pages
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Companies: Pursuit of Profit

Bringing Down Airfares on
New Minister Naidu’s Radar

DAY 1@WORK Developing 100-day plan, totra

Our Bureau

New Delhi: India’s new civil avia-
tion minister Ram Mohan Naidu
said heplanstorein indomesticair-
fares to make air travel affordable
for the commeon man, aligning with
the Modi government’s vision.

“Whatever benefit the govern-
ment provides has to reach the po-
orest of poor. Definitely, my inten-
tion would be to bring down the
(ticket) prices because that is a
challenge for the common man,”
said the 37-year-old minister soon
after taking charge on Thursday.
“Our intention is to take air travel
to the common man, unless vou
make it affordable, it is not going
to happen,” he said.

Naidu succeeded Jyotiraditva
Scindia who has since been appo-
inted as the minister for commu-
nications & Northeast in Modi 3.0,

During his tenure, Scindia had
declined to cap air fares, saving
the Indian aviation sector 1s a de-
regulated one. He had also said
that Directorate GGeneral of Civil

]

nsition to vision for 100

B |‘I- -. ,_:_r*“_ — - -

w

Aviation will keep a watch so that
airlines keep fares in moderation.

Aviation is a deregulated sector
and airlines fix fares based on
supply and demand, as well as sea-
sonality Last month, the Delhi
High Court refused to give guidan-
ce to cap airfares saying that avia-
tion is a capital-intensive sector.
“Regulated free play given to the
airlines to implement dynamic
pricing of the fares for each flight
appears to be in conformity with

Naidu takes charge at the aviation ministry in New Delhi on Thursday - PTI

the norms followed worldwide,”
thecourtsaid in itsruling.
Alirtrafficin India hassurged sin-
ce the pandemic, outperforming
the global average. But a capacity
shortage caused by grounding of
several planes due to engine issues
and bankruptcy of Go Firsthasleft
the industry unableto meetthetra-
vel boom, sending fares higher.
*Since Covid, there has been sig-
nificant fluctuation in airfare pri-
ces, As a passenger myself, I have

yrs of Independence

observed these hikes. We are deve-
loping a 100-day plan to address
immediate challenges, and from
there, we will transition to a long-
term vision for the next 100 years
of Independence,” Naidu said.

According to consultancy firm
CAPA, while average fares on top
20 domestic routes had not moved
significantly in the last two deca-
des, for the last six quarters, it has
jumped nearly 40%.

Airline executives however said
higher ticket prices don’t match
theiroperational costs and any ca-
pacity lost due to shutdown of an
airline is soon recouped by rivals.

Air India CEO Campbell Wilson
told ET earlier that ticket prices
bevond 15 davs of travel are loss-
making for an airline, which they
try to make up by raising fares clo-
ser to date of travel. “A single rou-
te will have multiple brackets of
fares. Usually, more than half of
those donot cover the average cost
of operation. So that loss of reve-
nue is being subsidised by the peo-
ple who are travelling last minute,
paying higher,” Wilson said.

RIL Against Annual Hike in
Petro Goods Pipeline Tarift

Coforlinking it to rail freight rates to incentivise shift to pipelines

Sanjeev.Choudhary
@timesgroup.com

New Delhi: Reliance Industries
has told the downstream regu-
lator that it didn't favour an an-
nual escalation in petroleum
products pipeline tariff and wo-
uldlike itto be linked to railway
freight rates instead.

Reliance shared its views du-
ring a stakeholder meeting on
draft regulations on the determi-
nation of petroleum and petrole-
um products pipeline transpor-
tation tariff. The meeting, orga-
nised by the Petroleum and Natu-
ral Gas Regulatory Board
(PNGRB), was attended by execu-
tives of Indian (il, Hindustan
Petroleum, GAIL and Reliance
BP Maobility Lid.

At the meeting, PNGEE “expres-
sed displeasure” that oil marke-
ting companies, which mostly
controlled petroleum product pi-

pelines, “were not supportive™ in
sharing data, according to the mi-
nutes of the meeting. “In spite of
that, draft regulations aim to pro-
vide reasonable transportation ta-
riff to the pipeline entities and al-
S0 to protect consumers’ interest.”
The draft has proposed a tariff
escalation of 3.4% every vear for
pipelines commissioned before
the notification of the PNGRB's
tariff regulations of 2010.
“Reliance pointed out that with
the proposed escalation of 3.4%
in pipeline tariff, the pipeline ta-

EXPRESSING DISPLEASURE
Regulator says
oil marketing cos,
which mostly control the
pipelines, ‘were not sup-
portive'insharingdata

riff will surpass rail tariff by
2029, leaving little incentive for
other users to shift to pipelines
from rail and suggested to deter-
mine the tariff at 75-80% of the
rail tarift rather than an annual
tariff escalation,” according to
the minutes of the meeting.
Hindustan Petroleum (HPCL),
however, said the rate of 3.4%
may lead to “under recoverv of
investments/operational costs”
and suggested a 5% escalation.
GAIL, the nation’s largest gas
pipeline operator, suggested
setting the escalation rate at
4.5% for the petroleum product
pipelines in line with the natu-
ral gas transmission tariff or
linking it to the wholesale price
index of the previousfive years.
Indian Oil Corp suggested that
the proposed transportation loss
of 0.05% was less than normal
transportation loss and urged a re-
view of the same. PNGRB sought
data to back the company’s claim.

NCLT to Hear
Engine Lease Fin
Plea Against
SpiceJeton Aug 2

New Delhi: The National Com-
pany Law Tribunal (NCLT) has
issued a notice to Spicedet over
an insolvency plea filed by En-
gine Lease Finance BV, an air-
craft engine lessor of the debt-
ridden air carrier. The single-
member NCLT bench has asked
Spicedet to file a response over
the Engine Lease Finance (ELF)
plea and directed listing the mat-
ter for hearing on August 2, 2024,

During the proceedings, Spice-
Jet raised objections over the
maintainability of the plea, in
which ELF has claimed a pay-
ment default of over $12 million
{around 2100 crore).

ELF has leased eight engines to
Spicedet. Along with interest and
rental, ELF has claimed around
USD 16 million dues.

Earlier, the matter was listed be-
fore a Delhi-based bench of the
NCLT on May 29. SpiceJet had
raised objections against ELF's
pleacitingtechnical defects and the
tribunal gave the engine lessor an
opportunity to rectify errors., - PTI

VI BOARD OKAYS ISSUE OF EQUITY SHARES TO NOKIA, ERICSSON

What Clearing Vendor Dues
Via Equity Means for Firms

Kiran.Somvanshi
@timesgroup.com

ET Intelligence Group: In a rare
move by a listed company, Vodafo-
ne Idea’s board in its meeting on
Thursday approved the preferenti-
al allotment of equity shares at an
issue price of 714.80 amounting to
22,458 crore to two of its key ven-
dors - European equipment supp-
liers Nokia and Ericsson - ina bid
to repay their dues. Nokia will be
issued 102.7 crore equity shares
worth 71,520 crore and represen-
ting 1.48% of the post-issue capital
of Vi. Ericsson will be issued 63.3
croreequity shares worth 938 cro-
re, representing 0.91% of post-is-
sue shareholding of the company.
The share price of Viclosed 2.25%
lower at £16.07 on Thursday.

Stock market gains made by Vi's
vendor ATC Telecom - the Indian
arm of American Tower Corp - se-
em to have prompted
more vendors to opt
for such an arrange-
ment of clearing the-
ir dues. This March,
ATC Telecom had opted to convert
convertible debentures intoequity
shares worth ¥1,440 crore. It offloa-
ded these shares at a total value of
21,840 crore in April.

Shares of Vi have more than do-
ubled in the past year, potentially
giving confidence to the manage-
ment and vendors to ink more debt
repayment pacts.

Vi's move to dilute equity to clear
vendor dues has been typically
used by startups and cash-strap-
ped companies. In India, it has be-
en adopted by unlisted companies
and startups. For instance, in 2016,
Air India had proposed a plan to
convert ¥10,000 crore worth of debt
into equity through its sustainable
structuring of stressed assets or
544 scheme. Food delivery compa-

ChinaBeats US in Global Car Sales

China's carmakers outsold their US counterparts
for the first time last year, atestament to the shift-
ing power dynamics in the global auto market.
Brands led by BYD sold 13.4 million new
vehicles last year, beating the 11.9 million
units delivered by American brands
such as Ford and Chevrolet, researcher
Jato Dynarnics said Thursday. Japanese brands
maintained their lead over rest of the industry.
Chinese manufacturers’ market share soared
across Middle East, Eurasia and Africa, with the
likes of SAIC Motor Corp. and Geely making in-
roads into Europe and Australia. - Bloomberg

IEI° ANALYSIS

New Equations
EQUITY CASH-STRAPPED
ISSUANCE companies and

is a relatively startups in their
uncommaon early stages
way of ven- typically adopt this

dor financing
L]

ny Zomato had introduced a pro-
gramme where it gave equity to se-
lect restaurant partners in lieu of
outstanding bills.

“Theusual method of raisingequ-
ity would be either a rights issue, a
follow-on public offer, a preferenti-
al issue or a Q1P but vendors being
issued equity is very unusual,” sa-
id Ketan Dalal, managing director;
Katalyst Advisors. “It would most
likely be1-2 large vendors who have
a long-term relations-
hip with the company,
whosefortunesare in-
tertwined with the
company and who be-
lieve in the long-term sustainabili-
tyv of the company™.

However, there are several 1ssues
involved in such an arrangement.
“It would lead to dilution of the
promoter holding and involve the
vendor taking equity risk. It also
indicates a cash flow strain by the
1ssuing company. Depending on
the quantum of shares issued, it
would likely result in redrawing
the relationship between the ma-
jor shareholders, as also vis-a-vis
the incoming shareholder. Addi-
tionally, the relationship of the
supplier now having transformed
into a shareholder would put the
related party transactions under
greater scrutiny,” Dalal said.

Arriving ata fair valuation could
also become a contentious issue in

PROS: Easy to settle vendor

dues, good for vendor
in case of a promising,
growth-oriented business

CONS: vendor takes the

equity risk instead of cash,

leads to equity dilution for

the promoters, relationship
. between promoter and

vendor changes

such arrangements as issuing new
shares would dilute the ownership
of existing shareholders.

In the case of Vi, post the equity is-
suance to Nokia and Ericsson pro-
moters will hold 37.3% stake and the
Government of India 23.2%. The
company rolled out a follow-on pub-
lic offer of 718,000 crore in April. Ad-
ditionally, an entity from the Aditva
Birla Group—one of its two promo-
ters, made an equity infusion of
720.7 billion on preferential basis in
May These funds are to be used for
capex and to grow the subscriber ba-
se. It becomes important for the com-
pany toclear pending vendor duesto
be able to place fresh orders.

For the March quarter, the com-
pany posted a revenue of 10,606
croreand an Ebitdamarginof 41%.
Interest outgo was 6,247 crore and
net loss at 7,674 crore. As of
March-end, the company’s total
debt owed to banks and financial
institutions stood at 4,040 crore
and optionally convertible deben-
tures at T160 crore,

Thecompany is expected toincura
capex of ¥50,000-55,000 crore over the
next three years for expanding 4G
coverage, launching5G servicesand
growing the enterprise business.

Motilal Oswal Financial Services
said inarecentreportthatthetelco
still has debt of T2.11akh crore with
an annual instalment of 43,000
crore from FY26 onward.

Chinese EV Cos Can Absorb EU Duty

Chinese electric carmakers may be crying foul
over the EU's imposition of additional tariffs, but
they have several options to keep growing, in-
cluding shifting production to the conti-
nentand using fat profit marginsto
absorb some of the hit. Companies could
also turn attention to new markets in the
Middle East, Latin America and Southeast Asia,
where EVs comprise a small but growing segment
of the passenger car market. The European Com-
mission on Wednesday formally notified auto-
makers including BYD Co., Geely of the additional
levies on battery electric cars. - Bloomberg
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EASTER ISLAND

LUXURY TRAVYEL
REIMAGINED

F

BEYOND BOUNDARIES.
BEYOND IMAGINATION.

FINAL CALL

DATES: 17TH NOV 2024 TO 14TH DEC 2024
PRICE: INR 99 LACS PER PERSON

All Inclusive Package from India to India

LOFOTEN JAPAN

AMAZON RIVER

WWW.THEQODYSSEY.COM

MEXICO

VANUATU

VICKY RATNANI

Gourmet experience with Indian Celebrity Chef

ALULA

+91 8805668888
+21 8805168888

HELLO@THEQEXPERIENCES.COM

TAHITI




SOUTH DELHI

SALE Primest New Friends
Colony/Maharani bagh 300800
Yis. Floors GF, BP'ment, FE.5F,
TF+terr. Top Lo¢ east fac.nr pk
Bhayana Realtors : $818303433

JAIN’S

9810727257
7838196608

- GREEN PARK 216 Yds,
« N-East Vastu Compliance
s Ground Floor 3 BHE, 56,
- Lift, Stilt Car Park, Wide

- Road, Reasonable Price,

----------------------

Savoy
Consultant

9354946376

- B-10,VASANT EUNJ.

<ABR, Gr.Flr Flat, DI, 563, 3
. Toilets, 3 Side Open/Par-
- king /Greenery/Bful Loc. -
» Gennine buyvers only,call; -

FoEoRL T

----------------------

RATTAN
JHA

9810381356
9810265234

‘SANT NAGAR (EOK)
- 4 BHK TF+ Tre 250yd New -
. Const. Fhold 3 side Corner .

- lift & 2ear Parking. 3.25 Cr

. near GK-1/ Nehru Place.

5 5 0 B

RBAGH-MALCHA
1 3BR's Modern
. Park-Fac Flr inJorbagh & |
- 4 BR's Modern Floor in ¥
- Maleha Marg, 9555000067,

llllllllllllllllllllll

ESTATE

9818881000
9599808726

- FARMLAND REQD. in -
: Delhi NCR from 1 Acre to
. 10 Acres,. Ready Payment.
: Only Genuine sellers :
« contact. Brokers Excuse. .

Contact Owner
9810034155

FDR SALE 3BHEK Duplex *

- (L.G.F+U.G.F) 314 8q vards -

" in Green Park Main (with
: 3 Reserve Parking, Storage +
Area & Servant GQuarter).

PPS

ESTATE

9818881000
9599808726

- HAUZ EHAS Encl 800y
- Ready Elite triplex of

. B+ F Corner; Pamposh
* Enclave 700y elite and

- prestigious Penthouse,

Tathasthu Pvt. Ltd
9811788886

- G.E-1 COMMERCIAL
- Sale - Ideal Location for
. Clinic/Lawyer/CA office,
* 2000 ft carpet, Lift. Good
- visibility from main road

| SALE M-18 KEALEAJI
N East Facing 3rd Flr
Terr & lift 3 Beds atth
Bath Mod Kitchen, Ready !
Posc. Khanna 9810156510 ;

B e e T e e e e T e T T

FOR SALE
2/3/14 BHK

LUXURY FLATS
IN PRIME LOCATION

In Very Reasonable Price

MG Road (South Delhi)
With Loan Facility + Registry
Car Parking+Lift & Furnished

Flat. Walking Distance

from Metro Station

Contact

7982406556
70113 98317

{Broker Wealcoma)

;44

Anand Niketan
400 yds

Corner, Park Facing

Base. & Ground Floor
with Indp. Lift
ENTIRE 1st FLOOR
ENTIRE 2nd FLOOR
ENTIRE 3rd FLOOR
with Terrace

Pramod Aggarwal

9810002075

Gulmohar Park
200 yds

Park Facing
Basement and
Ground Floor with
Independent Lift

Entire First Floor
Entire Second Floor

[lrmmal Bnnlung

Pramod Agg'arwal

9810002075

WEST DELHI |

RAJOURI CGrdn Exclint
opportnty to book spacious,
VRV, rich specifications, Srd
flr+terrace in top Ioc. finishing
atrted. #8178101072, T404286055

TIMES Inter:

Connecting People, Connecting Needs.

Contact for
More Details

9650258248

: www.realestatesociety.in

‘ JOIN REAL-ESTATE
- Society to Buy, Sell,

. Collaborate and operate
* your business and services
- across all Indian States.

: Now, vou can cover all

» budgets and locations to

. find huge no. of investors

* and buyers. Please visit

- Wwww. realestatesociety.in

. Franchisee opportunities

* are also available with low -
. investment & high returns .

:[Call: 98102 88091

- SALE- 114 sqvds Comme- *
- reial cum residential 3

. storey building 2 side open |
* frontage 48 fi on Main new
- Rohtak rd. 6 vacant shnps-

PRIMEST-LUTYENS Delhi
Bunglow 2200 ¥ds, Broad Street
Ghiet Location Hanuman Road
clear title.only Genuine buyers
Bhayana Realtors : S818303423

LAND FOR 5ALE

LAND sSale NH-58 Delhi to
Haridwar Rd on Highway Nr.
Eicher Motor, Muzaffarnagar
(UP)-251002 Area- 5460 sq.mt.
Slze - (T4x73 mut. ) 9927034340

PROPERTY

ANCILLARIES

HOTELS/
RESTAURANT

HOTEL / RESTAURANT

FOR SALE / LEASE

* HARIDWAR - 4 star
facility 50 rooms hotel with
Restaurant & Conference.
* GREATER NOIDA
(NEAR PARI CHOWK)-
45 Rooms with Cafeteria.

* GREATER NOIDA
(NEAR PARI CHOWK) -
17 Rooms.

* RESTAURANT /
CAFETERIA - GREATER
NOIDA.

*CLU REST./ BANQUET
LAND - 1.225Acre on NH-
1, Alipur, Delhi - Haryana
Border.

Interested To Contact Us:

JAI GROUP
GD-101, Vishakha Enclave,
Pitampura, Delhi - 110034
jaigroup@jaigroup.net

WhatsApp:9810091121

INDUSTRIAL
PREMISES

RUNNING Factory For Sale
on Delhi Meerut Eoad Near
Muradnagar with 40 HF Pow
er, Total Area 21000 sq.11 shed
area 9600 sq.01. M: 9810154921

CENTRAL DELHI

i CHANDNI EHDWK i
Main Road, 3rd Floor, 800
aq Ft., Space For D[fir:e,
service Cnty: Rent 7

EM. Joginder QEIEILHEEEIU

Contact:

9871098146

UDYOG VIHAR, Grand .
hew Interiors, 9000 sq.ft,
- for lease NH-8 facing, Sign- -

. age avail. Other temants .
* MNC. Next to Radisson
; Hotel. Covered car parks.

TIMES Inter:

&

Connecting Fecpla, Connecting Mesds.

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTICE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

FULLY Furnished
Space Awvailable For
Eent in Space Platinum,
Spaze Broker are Welcome.
Contact;- S5L0026571.

FOR LEASE

IMT MANESAR

Newly Built
60000 Sq. Ft.
Constructed
Area on
Plot of 1 Acre

In Sector 3
Manesar.

77355-00005

JAIPUR

2000 meter Plot in Matsva
Industrial Area, Alwar (Raj.)
with 3500 sgft covered shed
inclades Office+ labour gquar
ters 26HFP electricity connec-
tion. 9414019032, 9571658478

Contact

9350868866, |

- 0120-4263422
- 5800 8FT. Each 1st & 2nd .
! floor Indust]l. Bldg. Furn'd
- AC, Eco-friendly power ba- -
. Ckup, Ready to move, Near .

* Metro 5tn, 80" Road Ample -
« parking D-88, Sec-2, Noida -

SHARMA

9910166637

9810166637

- NOIDA SECTOR-16 ;
« Commercial 4000 5£t. fully -
. Furnished Central AC, :
- 5ingle Floor, Car Parking -
« Rent 100 sft+ Maintenance .

A THEEARTH|

AND HOME | |

PROPERTIES |
fabor

i Call: 95 99 400 Z{lﬂ

;RESIDEETIAL Flrs |

i Available for Rent in |
' South Delhi for MNC's & |
| Embassies. We do Collab |

| oration/Turnkey Project i

-MOHAN COQP Main Rd .
: Basement, 10,000 sq.ft for
« warehousing, Ramp access -
. to vehicles till basement .
* for loading/unloading,

; Near Metro, # 98101678594

: FT FOR Lease -
« F & LGF, Central AC, .
. Furnished, Power Backup,

* with Car Prkg Nr Chattar-

I}ur Metro Str, 9810004386

CHANGE OF NAME /
LOST & FOUND:
8130604727

EDUCATION:
9811790649

SHOPPING:

9312633518

SERVIGES /

VEHICLES & TRAVEL:
9999499496

REGRUITMENT & l

SPACE AVAILABLE
ON RENT FOR OFFICE

9600 SQ.FT,

FIRST FLOOR

Available on
Long Term Rent at

Mohan Cooperative

Industrial Estate
New Delhi

200 MTRS FROM
METRO STATION

Interested parties may contact:
Mob: 9971691555

| WESTDELHI |

Contact §
Owner §

IIIMBIIIMIMI

-UTTAM NGR prop lease .
* & Rent 350 sqyd 73, Hastsal
- Vill Opp DDA Park Shadi- -
- puriya Mohalla land mark .
* Shubh nursing home NDSS -

FULLY Furnished (3 Floors)
LG, Ist & Znd Flr, 45 working
station, 3 cabin fully Air-
conditioned, Area 15508q Fi
each with pantry &
washrooms, adjoining Patel
Magar metro station -Owner
SH10ESG61

education

ADMISSIONS

MBES. Md. Ms. Dnb. Dch.
Dgo.Engineering Admission
Guidance Inm Top College's
Of India Suyvkrit Education
Consultancy 8979387039

husiness

| BUSINESS OFFERS |

OUR Company is looking to
Invest in Commercial & Resid-
ential Project in Delhi NCE. on
Construction basis If vou're
interested then Contact on
WhatsApp- 8143992414

BUSINESS
PROPOSALS

EARN 1.00,000 to 10,060,000 per
month install Ladies Sanifary
Pad, Baby DHaper Machine,
Plastic Udyog with buyvback
agreement (govi, approved)
S643010487., BETGOESTTI.
S3TRO01ATA,011- 25520179

| FORSALE |

FOR 5ale Muretee CNC Punch
Fress Machine Model 2048 LT
very Good Running Condition
AMC with Fapue India in
Faridabad Cont:- 98115696

tender &

PUBLIC NOTICE |

MNOTICE is hereby given
that the Folio no, 0035891
and the Share Certificate
No. 228534 for 100 shares
bearing Distinctive No.
from 22EI501 to 2283600
standing in the names of
LINCY PULIKEOTTIL
LOUIS and MONICA
PULIKOTTIL LOUIS in the
haooks of Mg Elcher Motors
Lid., haz been losts
misplaced and the
advertiser has applied to
the company for issue of
duplicate share certificates
in lieu thereof. Any persons
who have claimz on the
said shares should lodge
such rclaims with the
company's Registrar or
Eicher Motors Limited, CIN
MNao. La3dlozDL1igBz.
PLC1249877, Regd. Office:
ard Floor, Select City walk,
A-3, District Centre, Saket,
INew Delhi- 110 017 within
10 davs from the date of
notice failing which the
company will procesd to
issue duplicate share
certificate in respect of
the said shares. Sd/-
Name of the shareholders:
1) LINCY PULIEOTTIL
LOUIS 2) MONICA
PULIKOTTIL LOUIS. Date:
14706 2024, Place; Muombai.

personal

| CHANGE OF NAME |

I, K.Bhanu Hariharan W/o
M.Harihara Sarma born on
13.06.1871 residing at F-G.
Tower 11, Type 4, EEN, ND-
110023, have changed my names
to K.Bhanu vide Affidawvit
dated 56,2024 at New Delhi.

L, Vikram Singh 5/0 Durga
Singh Bhandari R/ C-5204,
Brij Vihar, Chander Magar 5.0.
Ghaziabad, Uttar Pradesh -
201011, have changed my name
to Vikram Singh Bhandari for
all future purposes,

I Keshav Kumar 5/o0, Sh. Satya
Parkash R/so T15A/23, Laxmi
Garden. Khandsa Boad. Sector
11, Gurgaon 122001, Harvana
have changed my name to
Keshav Goel.

I Dharmender 5/0 Chandan
Singh Parjapat E/o,41, kh. Mo
208 harijan basti Shahabad
mohd pur near masjid Delhi
Have changed mvy name to
Dharmendar
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To book your ad

IT is for the general
information that I 5Sabra
Parveen Do hMohd Abules BEoo
WZ-46M, Basai Dara Fur,
Ramesh Magar, West Delhi -
110315 declare that the name of
my father has been wrongly
written as Abulals in my 10th
and 12th class educational
documents. The actual name of
my father is Mohd Abules
which mayv be amended
accordingly.

I, Santosh Kumar S/o
Chander Bhan Mizshra R/o
1939 Nangala Enclave Part 2,
Sector-22, Faridabad have
changed my name to Santosh
Eumar Mishra

I, Anjani Kumar 8/0 Late
Rohan Prasad E/o 125 Gali
No.&, Saraswati Colonvy,
Seathpur, Amarnagar,
Faridabad, HE- 121003 have
changed my minor son's name
from Shubham Sinha to
Shubham Kumar,

IT is for general information
that I, Rishi KEumar Pandey 570
Shashi Kumar Pandey R/o RZ-
iC-24, Street Mo 3, Patel Garden,
KaKkrola More, New Delhi
110078, declare that the name of
mine has been wrongly written
as Hishi Kumar in myv 10th
clags educational documents.
The actual name of mine is
Rishi Kumar Pandey , which
may be amended accordingly

I Sunil Kapoor §/0, Kuldeep
Chand Kapoor B0 Flat No. 104,
Tower Manchaster-2,
Mahagun, Moderne, Noida,
Uttar Pradesh have changed
my name to Suneel Eumar
Baponr.

I, Md Khalid 8’0 Md Abdul
Jaleel Kharadi R/o VTC: Jee-
tap, PO: Totashilling, Sub
Dvistrict: Someshwar, Distt:
Almora, Utirakhand-26356249,
hawve embraced Sanatan

Dharma (Hinduizm} and
renounced Islam with effect
from 27/053/24 and have alao
changed my name from MD
EHALID to OMEAR AADI
and shall kereafter be Known
as OMEAR AADI for all
future purposes.

I, Seema Sikarwar, is legally
wedded spouse of Mo, 2501592 W
MNE Manveer Singh, presently
residing at Vill + PO-Sarendhi.
Teh- KEheragarh, Disi- Agra.
TLP.- 263119 have changed my
name from Seema Sikarwar to
Seema Devi as a custom of
adding the title Devi to wife's
makden name affer marriage
vide affidavit dated 13706/ 2024
hefore Notary Public, Delhi.

I, Paval Gulati R/o L064
Gulshan Botnia, Sector 144
Moida have changed myv minor
daughter's name from I[kshita
1o Ikshita Gulati.

I, Bhuvan Bhola 570 Sunil
Bhola B0 H Mo, T0, Sector-
-114, Faridabad HE - 121006.

I have changed my name to
Bhuvan Eaj Bhola.

I, Ruchi Jauhari W0 Manish
Jaunhari B0 A-80, Sigma 3
Greater Moida, 201308, U.F
have changed my name to
Ruchi Saxena for all purposes,

L, Sahida Begum, Mother of-
Mo 14840214W NE/MT Samiul
Hossain Mondal, RAa- Vill-
Sonepukur, PO- Sutia, PS-
Chapra, Dist- Nadia, W.B.-
741103, have changed my name
from Sahida Begum to Sahida
Mondal, vide affidavit dated
12/06/72024 before Notary
Public Delhi

I, Umesh Kumar Sharma
S0 Gauri Shankar Sharma
Fio H.INo. 2009, NH-3, Nehru
Colony, MIT Faridabad have
declared that Umesh Eumar
Sharma & Umesh Sharma
both are the same & one
person. But my correct name
15 UUmesh EKumar sharma,
changed my DOE 12.02.1977
to 12.02.1976,

I,SANDEEP Kumar S/o
Mahipal singh Erso NO11,
Gulshan bellina apartment,
Gr., MNaoida west ,UP have
changed my name to Sandeep
Kumar saini

I, Chittoor Aanand S/0 C §
Frasad Rso D-17103, SRS
Residency, Near SRS Chowlk,
Sector-B8, Kheri Kalan({113),
Faridabad, Haryvana-121002
have changed name of my
minor daughter Chittoor
Divanshi aged 11 years to
Chittoor § Aardhve.

IT is for general Information
that I, 8h, Parveen Kumar
Agarwal S/0 Late Sh. Kailash
Chand Residing at, 71-Second
Floor, behind Yamuna Sports
Complex, Vigvan Vihar, Delhi-
110082 declare that name of
ming has heen wrongly written
as Sh. Praveen Kumar in my
share certificate vide folio
noPO0S211 in the unit of Godrej
Consumer Products Lid. The
actual name of mine is Parveen
Kumar Agarwal respectively
which may be amended
accordingly. It 13 certified that 1
have complied with other legal
requirements in this
connection.

I Alka W-0, Sachin Nandwani
R/o C-345, Saraswati Vihar,
Delhi have changed my name
to Alka Nandwani.

I Deepak saxena s/o Harish
chandra saxena Flat no - 1103,
Clementcity Block A crossing
Republik , GHAZIABALD 201016
Have changed my name from
Deepak Saxena to Deepak
Kumar Saxena for all future

PUrpOses

I Privanka Pandev W/o Anant
Bajaj B/o A - 258 , 3rd Floor
Mew Friends Colony , ND have
changed my name to Privanka
Bajaj

I, Akshat Dalmia 5/0 Nikunj
Malmia B0 B-37°32, Sector-16.
Rohini, Delhi-11008% have

changed my name to Akshatt
Dalmia.

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Pushpa alias Pushpa Devi
W0 Sant Ram RAO 552, Pooth
Kalan, Delhi-86 declare that
Pushpa @Pushpa Devi W/ 0
Sant Kam mSantram @Sant
Ram Sharma are the names of
the same & one person e, me,

L, Tarun Kumar 5/0 Hanuman
Prazad Eso C-184, JJ Colony,
Phase-2, Mangloi, West Delhi,
Delhi-110041 have changed the
name of my minor son Mikhil
aged 13 vears and he shall
hereafter be known as Nikhil
Uijainia.

I Moor Mohammed 570 Moha
mmed Khan B0 VTC: Jeetap,
PO:Totashilling,Sub District
Someshwar, Distt: Almora,
Tttrakhand - 26362%, have

embraced Sanatan Dharma
[]‘[]i'.lil.ll-!"-:l'l'.l} and If'l'.lfltlt'll"l?'d

24 and have also changed 111.1,.
name from NOOE MOHAM
-MED to KARTIK SHUBHADM
and shall hereafter be known
as KARTIK SHUBHAM for all
future purposes.

I Manoj Kumar Bhatnagar S/o
V. K Bhatnagar R-0 I[»-28B
Ramprastha <Colony,
Ghaziabad 201011 UP hawve
changed my name to Manoj
Bhatnagar

I Anwar Gouri 5/0, Igbal
Husain Rro Rz 57 Frf Eh Mo
1214 Sitapuri 1, Mear Chand
Rang Wala , Palam Village,
South West Delhi 110045 have
chatiged my name to Anwar,

I Sunil Kumar. /0 [.D Singh.
Efo A-6d Bindapur DDA Flats
Pocket 3 Dwarka New Delhi
110059 declares that Sunil
Eumar Singh and Sunil Kumar
both are one and same person
and shall henceforth be known
as Sunil Kumar for all the
PUpEsE,

I, Sunni Begum, Mother of-
No.16024843A Hav Clk (5D}
Rakibh Alli, Rfo- ATAPD -
Lastala, Teh- Attabira, Dist-
Bargarh, Odizha- 768027, have
changed my name from Sunni
Begum to Suni Begum. vide
affidavit dated 13/06/2024
before Motary Public Delhi.

PROPERTY FOCUS

I, Neeraj §/0 Ved Pal R/o L-123,
ST MN-5, Mahipalpur, Delhi-
110057 have changed my name
to Meeraj Ahlawat.

I Sumit David 5/0. Rajendra
Prasad Eso V108 Vblock
Village Ghonda, Garhi Mendu,
Ehumra Mohalla, Ambedlkar
Basti North East Delhi have
changed my name to Sunit,

I, Kaushilya Devi iz legally
wedded spouse  of Mo,
13924933 Rank Ex HAV Name
Late Bahivalal Sinmgh Pre-
sently  RAo Village-Patha-
raha, Post Office-Silpari,
Teh-Mangawan. Disti: Rewa,
Pin-186338 State-MPE 1 have
Changed my name from Kaus-
hyvalla Devi to Kaushilya
Devi, & hereby also inform
that my dob is wrongly men-
tioned in my hasband army
service record as 01.07.1853
but my correct & actual dob

iz 01.07.1955.¥ide affidawvit
dt 08.06.2024 before MNotary
Prayagraj Sadar/UP-AHI-

I, Naveen Gupta S0 Nawal
Kishore Gupta BEfo A-3717T7,
Sector-3, Rohini, Delhi-110085,
have changed my name to
MNaveen Kumar Gupta for all
PUrposes.,

I Narender Singh /0 Dan
Sinzh B/o WE-501, Basai Dara
Pur. New Delhi-110015 declare
that Marender Singh &
Marender Singh Bohara both
are one f same perso.

I, Ritu D/0O Sant Ram born on
30-04-1994 R/A0:552. Pooth
Kalan, Delhi-86, declare that
Ritu /O Sant Bam @Santram
mEant Bam Sharma are the
names of the same & one
PRrEon Le. me.

[ hitherto known as M S Khatri
Sfo Man Singh Rfo F-1696,
S8ainik Colony Bector-49,
Faridabad MNit, Harvana-121001
have changed my name and
shall hereafter be known as
Mehtab Singh.

[, No. 16022693L Nk Sonu.
residing at Vill & PO- Nidana,
Teh & Dist - Jind (Harvana),
My father name is Eaghbir was
grronesusly mentioned in my
soervice document, which iz
incorrect. My father’s correct
name is Baghuvir Singh Malik
will be mention in my service
records.

I Marender Kr Singh 8/0, Late
Shree Trilok Singh B/o K 25
Gali Mo 3 K Block. West
Ghonda North East Delhi
110053 have changed my name
to Marendra Singh .

I Rajesh Kumar Madhavan 570
Padmanabhan Madhavan R/c
C-128, Group-I, Hastsal, Uttam
Magar, Mew Delhi-11003% have
changed my name to Rajezh
Kumar for all purposes.

I Bhanawaz Khan 5/o0 Moha
mmed Khan R0 VTO: Jeetan,
PO Totashilling,5ub District
Someshwar, Distt: Almora,
Uttrakhand-26362%, have

embraced Sanatan Dharma

{Hinduism} and renouanced
Islam with effect from 277 03/
24 and have also changed my
Tarme from SHAMNAWAE
KHAN to SHIVDAS ANAND
and shall herealter be known
as SHIVDAS AMAND for all
future purposes.

L, Deepak Kumar S/0 Lakhan
Lal Efo Hno.1539, Dhirpur,
Dielhi-9, has changed my name
to Deepak Kumar Sahuo.

I, Rishi Pandey 570 Shashi
Kumal FPandev R/o RE-C-24,
Street No 3, Patel Garden,
Kakrola More, New Delhi
110078 have changed my name
to Rishi Kumar Pandey for all
fulure purposes

I, Raja 570 Irshad R/o 48,
Village Bondra, Lalyana,

Meerut have changed my name
to Baja Choudhary.
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I, Sherestha Kumari Wso
Togesh Gupta B0 R-15, First
floor, Model Town-3, Delhi-00
have changed my name to
Shrestha Gupta for all purpose

I, Rajesh Keshan S/0 V.K
Keshan Rqo H. Na. 877, Sector-
4, Faridabad, HR, have changed
my name to Rajesh Kumar
Keshan In minor son
Shrevansh Keshan Eduction
10th Class Certificate CBSE
Board

I, Viney Kumar 5/0 Sahib
Daval Dureja R/o Hno.26,
Tagore Park, Delhi-9, has
chatnged my name to Viney
Eumar Dureja.

I Vansh Dawar s/o Nishant
Dawar r/o WZ-27 3rd fIr gali
ne. 14 vill-bazai darapur rattan
park ramesh ngr MD-15 have ch
anged my name to vansh dawer

I, Nitin Kumar 5/o0 Pradeep
Kumar Gupta B/o 1403, Ashoka
Tower, Shipra Srishti, Indirap-
uram.Ghaziabad UP-201014, ha-
ve changed my name to Nitin
Kumar Gupta for all purposes.

I, Akanksha Jain Do Rajeev
Kumar Jain E/o D-224, G-2,
Vivek Vihar Phase-1, Delhi-
110095 have changed my name

to Akanksha Jain Gowal for all
future purposes.

I Lokesh 5/0, Shishpal Singh
R/o A-3/332, Sector-8, Rohini
Delhi-110085, India have
changed my name to Lokesh
Bhardwaj.

' More I

TIMES inter:ams

| musinterZss |

TIMES Inter:la®

g P, et haack,

GOVT. APPROVED, CLEAR TITLE
WITH IMMEDIATE REGISTRY

IN SURROUNDING VILLAGES
NEAR- IGI INTERNATIONAL
AIRPORT NEW DELHLI.

WAREHOUSE / INDUSTRIAL

SPACE AVAILABLE ON LEASE

LOCATIONS

WAREHOUSE
INDUSTRIAL
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Companies: Pursuit of Profit

Suraksha Group Injects
125 Crore to Revive
Stalled Jaypee Projects

Faizan.Haidar
@timesgroup.com

New Delhi: The Suraksha
Group has invested ¥125 crore
in Jaypee Infratech Ltd. to ac-
celerate construction, pro-
viding hope to more than
20,000 homebuvers vet to be
handed over their properties
booked years ago.

The investment is in the
form of promoters equity as
part of the approved resolu-
tion plan. The company an-
nounced it is ready to start
construction work and will fo-
cus on timely delivery.

On May 24, the National
Company Law Appellate Tri-
bunal (NCLAT) approved Su-
raksha's resolution plan, di-
recting the company to com-
pensate YEIDA with 1,335
crore over the next four years
for the benefit of farmers.

Suraksha's plan, submitted
to the bankruptcy court in
April, originally proposed Rs
1,216 crore in enhanced com-
pensation, with pavments
structured as 10% within 90
days, 15% by the end of the
first year, and 25% annually
over the next three yvears.

Sudhir V Valia, promoter of
the Suraksha Group, has been
appointed as a non-executive
director on the JIL board. Ad-
ditionally, the JIL board has
appointed Aalok Champak
Dave as the Executive Direc-
tor and Usha Anil Kadam as
an Independent Director. The
Board of Directors has also
approved the appointment of
Devang Pravin Patel as Chief
Financial Officer:

This coming weekend, Su-
raksha will host a webinar to
interact with homebuyers,
address their concerns, and
provide updates on the plan.

According to a homebuver,
20,000 families in Jaypee
Wishtown, Noida, have been
struggling for the last more
than 10 years to get their
dream house,

FEach home buver has in-

curred expenses twice the
amount paid to Jaypee Group
towards their home by way of
interest and rent in these 10
vears. There are approxi-
mately 100 towers where Jay-
pee has not laid even one
brick since 2014.

The delivered flats are also
below the standard quality,
and the amenities promised
by them at the time of book-
ing have not been provided.

Jaypee Infratech, a real estate
and infrastructure company,
was among the initial 12 entities

the central bank had referred to

the NCLT in August 2017 under

the Insolvency and Bankruptey
Code(IBC).

Sincetheresolution'sadmis-

sion more than

five vears ago,

the lead lender;,

IDBI Bank, has

faced four

rounds of bid-
ding and vari-

Ei;milius in ous lawsuits,
ypee frustrating
:""?:;:ﬂ““' both  lenders
oida,have .4 home
strugglingfor OUYers- - The

overadecade DProjects in-
to get their clude multiple
dream homes” lesidential

towers in Noi-
da and Mirzapur

In June 2021, the CoC,
through a court monitored
process, finally approved Su-
rakshaARC's bid to take over
the distressed borrower,

Jaypee Infratech owes IDBI
Bank, ICICI Bank, IFCI, the
State Bank of India(SBD, and
homebuyvers a total of T22,600
crore. Homebuyers have ad-
vanced ¥12,714 crore, or 55%
of the debt, while lenders
have 43%, or 9,234 crore, of
thedebt.

In January, banks led by ID-
Bl sold their debt to the
NARCL, marking the first ac-
quisition for the government-
backed bad loan aggregator
The NARCL had offered
3,570 crore, the biggest to
date by the government-
backed bad bank.

Move pits Jio against
Airtel, the first to get
approval for satellite
broadband inIndia

Our Bureau

Kolkata: The stage is set for anot-
her battle between Reliance Jio and
Bharti Airtel, this time in the satel-
lite communications space.

Orbit Connect India, a51:49.JV bet-
ween Mukesh Ambani's Jio Plat-
forms (JPL) and Luxembourg-bha-
sed satcom playver, SES, has bagged
the crucial landing rights and mar-
ket access authorisations from spa-
ce industry regulator, Indian Natio-
nal Space Promotion & Authorisa-
tion Centre (IN-SPACe), a senior Jio
executive said.

This will pitthe company against
Bharti Enterprises-backed Eutel-
sat OneWeb in India's nascent sat-
com space. Elon Musk's Starlink
and Amazon's Kuiper may also en-
ter the Indian satcom market in
the near future. Eutelsat OneWeb
was the first satellite player to re-
celve IN-SPACe authorisation last
November to start commercial
broadband-from-space services in
India.

The Jio executive added that the
JPL-SES JVentity hasalsoapplied
to the Department of Telecommu-
nications (DoT)seekingtrial satel-
lite spectrum in both ‘Ka’ and "Ku’
bands through the administrative
route for running advanced trials
on its nationwide satellite broad-
hand network with key clients.

“The company is hopeful of an
early allocation of such demo sa-
tellite airwaves to start trials,”
the executive said, asking not to
be named.

‘Ka' band satellite spectrum (in
27.5 to 29.1 GHz and 29.5 to 30 GHz
band ranges) is required for opera-
ting Orbit Connect’s earth station
in AndhraPradesh, whileairwaves
inthe Ku'band (14 GHz)areneeded
foruser access terminals (UATS).

Earlier this vear, the Jio-SES sat-
com JV entity secured a GMPCS
{global mobile personal communi-
cations by satellite services) licen-
ce from DoT. Eutelsat OneWeb has

Space Link

ORBIT CONNECT INDIA BAGS THE
CRUCIAL LANDING RIGHTS AND
MARKET ACCESS AUTHORISATIONS

JV entity has also

Earlier this year, the JV

applied to DoT entity secured a GMPCS
seeking trial licence from DoT.
satellite spectrum

in both 'Ka' and ‘Ku' | Both GMPCS permit and

bands through the
adminisirative
route for running
advanced trials

also got this license.

Both GMPCS permit and IN-SPACe
authorisation are vital for launching
satellite broadband services in India.

People close to Jio, though, said a
commercial rollout of broadband
from space services in India hinges

IN-SPACe authorisation
are vital for launching
satellite broadband
services in India

on how rapidly the new government
finalises modalities around admini-
strative allocation of satellite spec-
trum and its pricing. “Jio is awai-
ting clarity from the governmenton
the allocation of satellite spectrum
and its charging mechanism,” one

Jio-SES JV Orbit Connect Gets IN-SPACe
Authorisation to Enter Satcom Space

of the persons said.

Jiodidnotrespond to ET'squeries.

Both Eutelsat OneWeb and Orbit
Connect India are striving to beco-
me the first to start broadband-
from-space services in India ahead
of the likes of Starlink, Amazon's
Kuiper and Tata group.

Starlink and Amazon’s Kuiper ha-
ve also applied for GMPCS permits
and for IN-SPACe authorisations
butareawalting approvals.

IN-SPACe recently estimated that
India’s space economy to potential-
Iy touch 544 billion by 2033, accoun-
ting for about 8% of the global sha-
re, up from about 2% currently,

Broadband servicesinIndiaviasa-
tellites will primarily be targeted at
populations now underserved by
traditional terrestrial broadband
solutions, including in rural and re-
mote areas with limited or zero ac-
cess to high-speed internet,

New iOS Allows Satcom, but it
won’t Reach Indian iPhones Yet

Apple offers satellite connectivi;y option n

Kiran.Rathee@timesgroup.com

Cupertino: Apple has expanded
the satellite connectivity option
on iPhones with the latest opera-
ting system and users will be able
to send and receive messages via
satellite in case there is no terrest-
rialor wi-fi coverage.

Earlier, the option was limited to
emergency services, The satellite
connectivity option is available in
16 countries including the US, Ca-
nada, UK, Australia and other Eu-
ropean nations. However, the ser-
vice is vet to be rolled out in India.

Officials said availability of the
service in India will depend on the
rules and regulations around satel-
lite connectivity,

In India, satcom services are vet
tostartthough companies like Eu-
telsat OneWeb and Jio-SES combi-
ne have got a global mobile perso-
nal communication by satellite
services (GMPCS) license. Star-
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link also is in the queue to get the
license subject to the Elon Musk-
owned firm fulfilling all the regu-
latory requirements.

Apart from getting the license,
companies need to be allocated sa-
tellite spectrum. While the Tele-
communications Act, which has
beennotified, calls for administra-
tive allocation of satellite spec-
trum, the rules around the mecha-
nism are yvet to be framed.

Firmslike Reliance Jiohave been
supporting auction as the mode

16 countries now

forsatellite spectrumallocationas
with technology advancements,
both satellite and terrestrial, wo-
uld be competing.

“i08S 18 introduces messages via
satellite for the times when cellu-
lar and Wi-Fi connections aren't
available,” Apple said while anno-
uncing software updates for its
operating system.

The latest update is based on the
same technology that powers exis-
ting iPhone satellite capabilities.
“Messages via satellite automatical-
Iy prompts users to connect to their
nearest satellite right from the mes-
sages app to send and receive texts,
emoji, and tapbacks over iMessage
and SMS,” the company said.

Apple had partnered with Louisi-
ana-based satellite provider Glo-
balstar to offer satellite connecti-
vity in 2022, The satellite connecti-
vity option is available on iPhone
14 and later models.

(The journalist is in Cupertino,
US, atthe invitationof Apple)

Tata Digital Renews
Lease for HQ at Fort
House in S Mumbai

Kailash.Babar@timesgroup.com

Mumbai: Tata Group's digital bu-
siness entity Tata Digital has en-
tered into an agreement with cha-
ritable trust Dawat E-Hadiyah to
renew the lease for its headquar-
ters at the iconic Fort House in So-
uth Mumbai’s Fort locality for a
term of three yvears.

The technology company that
controls Bighasket, Tata Img, Tata
Clig, Croma, and superapp Tata Neu
among others, will be pavingrentals
of nearly 23 crore per month as per
the agreement that stipulates lock-
in period of one year.,

Thecharitable trustof Dawoodi
Bohra community had acquired
Fort House from Videocon Gro-
up in 2017. The prime property
with total1.50 lakh square feet of-
fice space on DN Road of South
Mumbai was then sold for aro-

und 300 crore.

o= The Tata Group
The deal company’s lease
assumes term started
significance as from April 1 and
the transaction the deal was re-
isfortheentire  gistered on May
buildingina 16, showed the
micro-market documents  ac-
that usually cessed through
does not offer FloorTap.com.

an opportunity The company,
likethishbothon Wwhich focuses
lease and on creating con-
outright basis sumer-centric

and high-enga-
gement digital products, has paid
a security deposit worth over 15
crore at the time of registration.
The Grade-A commercial buil-
ding comprises six floors with
ground and basement.

The deal assumes significance as
the transaction is for the entire buil-
ding in a micro-market that usually
does not offer an opportunity like
thisboth onlease and outright basis.

ET's email query to Tata Digital
and Dawat E-Hadivah remained
unanswered until the time of go-
ing to press.

In one of the rare outright transac-
tions to be concluded in South Mum-
bai for an entire building, the family
of construction tveoon and billiona-
ire Pallonji Mistry had bought Tur-
ner Morrison Building in Fort’s Ka-
1a Ghoda locality in 2019. The centu-
rv-old building was then sold by its
owner Kolkata-based company Tur-
ner Morrison for around 150 crore.

Celebrating 126 years of Independence

H.E. Josel Francisco Ignacio, Ambassador of the
Philippines to India, highlights Philippines' journey
as an independent country of 126 years

nation’s
independence, no
matter how hard

fought, represents not an
end but a beginning. On 12
June 1898, the Filipino
nation set out on the path
of nationhood and self-
determination, with their
proclamation of Philippine
Independence.

Today, 126 years later,
the Philippines stands tall
and proud.

The Philippines is a
bastion of democracy,
committed to the people’s
betterment without
compromising their
freedom, participation and
empowerment.

For more than a decade
now, the Philippines has
been one of Asia’s fastest
growing and best
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BUILDING FUTURE

CELEBRATING
PHILIPPINES NATIONAL DAY

performing emerging
economies. Robust macro-
economic fundamentals
underpin its growth
trajectory, both for growth
of 6-7 per cent this year,
and its vision of becoming
prosperous, predominantly
middle-income country by
2040. It aims for growth
that is inclusive and
resilient. Optimism within
the Philippines is matched
only by buoyant outlook
and confidence in the
country from outside.

A Charter Member of the
United Nations, a Founding
Member of ASEAN, and a
friend to all, the Philippines
is a responsible member of
the international
community. The Philippines
has championed and
collaborated with the
international community
on human rights,
migration, climate change
adaptation, disarmament

Bridging economies

The trade partnership between India
and Philippines is poised for growth

Aanchal.Mathur@
timesgroup.com

e economic
relationship between
India and the

Philippines has been
progressively evolving,
marked by significant
milestones that underscore
the mutual benefits of their
trade partnership.

The two nations share a
robust and steadily growing
trade relationship,
underpinned by decades of

diplomatic ties and mutual
economic interests. Over
recent years, bilateral trade
has flourished as it
increased from USD 1.89
billion in 2015-16 to USD
3.05 billion in 2022-23,
crossing USD 3 billion mark
for the first time.

CURRENT TRADE
DYNAMICS

As of recent years, bilateral
trade between India and
the Philippines has seen a
steady increase, both

and non-proliferation, and
other issues impinging on
the future of our world.

A champion of a rules-
based global order and
peaceful dispute

with India stands out for
its intensification and
increasing prominence, its
impact felt across an ever-
broadening arena of
engagement and

BRAHMOS

UNLOCKING NEW AVENUES OF COOPERATION
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resolution, the Philippines
has consistently, in word
and action, upheld the
rule of law to advance
equity in the global
commons. It defends its
owWn sovereignty,
sovereign rights and
territorial integrity in full
accord with international
law, specifically the
UNCLOS and the 2016
Arbitral Award on the
South China Sea.

In celebrating its many
gains, the Philippines takes
cognizance of the role of its
friends in the international
community - governments,
international organisations
and other partners.

Among these, the
Philippines’ partnership
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nations are striving to
surpass the USD five billion
mark in the coming years.

FUTURE PROSPECTS
AND STRATEGIC
INITIATIVES
The future of India-
Philippines trade relations
looks promising, with both
countries recognising the
potential for deeper
economic integration.
Initiatives such as the Act
East Policy by India and the
Build, Build, Build program
by the Philippines offer
strategic frameworks for
enhancing connectivity and
infrastructure, further
boosting trade ties.

The trade balance has
generally been in India's

T T T T

cooperation, its relevance
to regional peace and
prosperity reverberating
across our shared Indo-
Pacific neighbourhood.
This year's 75th
Anniversary of Diplomatic
Ties Is seen opening a
new, pivotal epoch,
imbuing the partnership
with an even more
strategic, mutually gainful
complexion.

On this occasion, | offer
profound thanks to the
Government and people of
India, and to all our
partners in the community
of nations, for their amity
and support for the
Philippines’ journey to the
achievement of its
aspirations.
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favour, with exports to the
Philippines including
pharmaceuticals,
automotive parts, iron and
steel, and machinery. In
contrast, the Philippines
exports electronics, copper,
and other consumer goods
to India.

The trade relationship
between the two countries
Is a testament to the
synergistic potential of
emerging economies
working together. By
capitalising on their
respective strengths and
fostering a collaborative
spirit, both nations are
well-positioned to achieve
greater economic
prosperity and contribute
to regional stability.
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Paying for Numbers
Is a Crank Call, TRAI

10-digit no. should be good even in finiteness

Trai has reportedly suggested charging for telephone
numbers because these identifiers are a finite resource.
This may seem difficult to fathom, because the moment
vou add an extra digit in a telephone number, 10 times as
many people can join the network. That should suffice if
it were only people, though. Telecommunications is in-
creasingly between machines, and a tenfold increase in
connections may not be enough. So, how about adding
six digits, an increase of a million times? But there are
costs in moving from one numbering system to another,
which makes telephone identifiers a finite resource over
a certain period of time. And as with all finite resources,
people could learn to pay for the use of phone numbers,

But people aren’t causing ‘finiteness’ of numbers. Lar-
ge parts of the world are depopulating and 10-digit num-
bers should see humansthrough if these numbersarere-
cycled well. Which is why most people
who have become accustomed to their
own non-special and not-used-previo-
usly telephone number will find it dif-
ficult to comprehend why they must
now pay for it. If the machine popula-
. tionexplosionis the culprit, the argu-

ment would go that they pay. Only, it's
notthat simple to charge differently from, say, abulk con-
sumer of telecom services, who is driving data traffic on
cellular networks. The market for telecommunications
would notbeabletosustain such differential pricing with-
out continuing government intervention,

The choiceisfree, orpay forall. If the machinesare go-
ingtobe stacking up telecom subscription numbers, the-
ir owners will end up shouldering the burden of making
telephone numbers finite. Machines could find it easier
torecycle telephone numbers without being hungupover
prior use. A numbering system can be replaced by some
form of randomisation to increase its finiteness. The in-
ternet uses this approach and hasn’'t run up against a sh-
ortage of suitable identification. The tech has been aro-
und, and can beadapted to telephone numbering tomake
it easy for new subscribers.

Third Worldisation
Of the First World

Twenty-four people collapsed, six of them hospitalised, inan
electionrally fromexcessive heat, with temperatures touching
407 C. Afew daysearlier, nearly adozenothershad a similarex-
perience. Familiar incidents from India’s election campaign
grounds? Not quite. The first incident took place in a Donald
Trumprally in Las Vegas, the latter, afew days earlier atanoth-
er gathering in Phoenix. For those of us with the opportunity
or affordability, the First World is seen as where one can experi-
ence better outdoors, pleasanter and safer climate. But, now, we
may have toget picky when it comes to seeking greener pastures.

The ‘Third Worldisation’ of climate in the First World may give
usadoseof schadenfreude, Butatthe heartof thisreality chan-
ge — and reality check —is signs of First
World countries not taking ‘First World
problems’ seriously Even as a heatwave
gripped southwest US, Trump promised
more runaway oil and gas extraction. In
" therecent European elections, too, voters
prioritised economic and cost-of-living
concerns over environmental worries,
even though rising temperatures are makingliving increasing-
lyuncomfortable, especially in southern European countries,

Temperature records are being setand broken at arapid pace.
Excessiveheatoverlonger periods, along with extreme weath-
erconditions, arenolongeran oddity intraditional ‘temperate
climates’ but are becoming the ‘new normal’ across countries
not known for disaster relief photos in the media. Last weeKk's
floods in Germany, and down the Danube in Austria and Hung-
ary, havestarted topaint adifferent picture of ‘foreignclimes’.
Unless there’s a transnational mitigation effort, even the mo-
re fortunate among us will run out of placesto‘hide’.

B JUST IN JEST
J Calling for pollsisasubtle craft, unless
vou have nothing left to lose

Right Time to Call
‘Peeps, It's Elections!

Thesedays, PMsand presidents must beasking that age-old
question, ‘So, when do I call for elections? to Alexa, Siri,
ChatGPT, or even their trusted band of advisers(read: rea-
ch-out groups). Rishi Sunak recently called for elections in
Britainon America’s Independence Day, while Emmanuel
Macron snapped his fingers (thus the term ‘snap polls™) to
call for the first round of elections on June 30 and the final
run-off on July 7. Both gentlemen have called it from a po-
sition of weakness, the Brit almost certain to lose and the
Frenchlikely to. So, why call for polls now? Getting the ‘right
time’ to call for elections is much like deciding when to ser-
vedessert atadinner party. Too early, and yourisk spoiling
the main course. Too late, and vour guests might have doz-
ed off. And, remember, when Indira Gandhi called for elec-
tionseven before the Emergency officially ended on March
21,1977, she thought she was calling it from a position of sup-
reme advantage. Well...

During normal times, call for elections too soon and vou
may beaccusedof rank opportunism, Waittoolongand the
public, with their notoriously short corgitail memeory, may
forget vour achievements, focusing, instead, on the latest
crisis. But, sometimes, aswith Sunak'n'Mac, it'slike, “What
the hell, let’s just get over it!" Unlike here where we just call
the astrologers.

Strong ex ante laws can prevent Big Techdominance, protect privacy and ensure fair competition

On’t Sleep with the Fishes

g 12008, YouTube ran an anima-
tion video in which a man who
signedupforafree service call-
ed ‘GoogleToilet’ isseen sitting

- onacommode, while thesmart
pot projects ads on the wall in front
of him by detecting his food prefer-
ences from his excreta and displays
his social media status based on his
toxicology report.

Ultimately paramilitary forces st-
orm the lavatory and arrest him be-
cause the government has taken ex-
ception to his deviant food habits.
When he protestsagainst this invasi-
onof hisprivacy and invokes the Bill
of Rights, confirming that the scene
is set in the US, he is told that he has
nobody to blame but himself becau-
se by signing up for a free smart com-
mode, he joined the Google Toilet net-
work embedded with secondary dis-
closure agreements.

India’s 37-page Draft Digital Com-
petition Bill elucidates the moral of
this prescient video:

P That unchecked access to personal

data canfacilitate total dominance.

P That without clear regulations fo-

cused on collection, storage and usage

of sensitivedata, privacy issacrificed
for commercial considerationand tar-
geted advertising.

P That without clear penalties ensh-

rined in ex ante — based on anticipa-

ted downsides before an event — leg-
islation, anv ex post — after the fact

— actions may be moot because the

market already favours the dominant

incumbent.

Counter-arguments, on the other
hand, presented by 55DEs (systemi-
cally significant digital enterprises)

- Alphabet, Meta, Amazon, et al —
opposing the Bill are not particulariy
credible, These include thefollowing
notions:

P That removing self-preferencing

— an online platform’s ability to

promote its own products, or tho-

se of arelated party, above that of
others — creates customer dissa-
tisfaction.

This may have warranted due con-

o 1

There’s nothing called a free lunch

sideration if SSDEs were in the busi-
ness of selling shaving foam. But the
dominance of online platforms like
Meta and Google in India issuch that
ex ante regulations become necessary
tocurbtheexistential threat posed by
Big Tech with regard to the non-do-
minantand nascent digital ecosystem.
self-preferencing and exclusive tie-
ups with shell entities improve user
engagement and retention, butactas
anaddictive content loopthe user can-
not escape. This creates a resirictive
trade practice that is difficult to rev-
erse over time.
» That explicit user-verifi-
cationmeasuresdrivecon- §
sent fatigue and adversely
impacts innovation.

This argument favour-
ing innovation over au-
thorisation is outrage-
ous. Current opt-in per-
miszsions don't work,
Studies show that, at
250 words per min, it
would take at least 30
days each vear to peru-
se end-user licence ag-
reements.

Thus, users provide
consent without under-
standingfuturedata uti-
lisationobjectives, whi-
ledigital platforms con-

Given Google's status
as a foreign defence
contractor managing

millions of records
of sensitive data,
can India afford to
initiate the process
of discovery and
action after the fact?

tinue to synchronously harvest per-
sonal data. This has forged many un-
fortunate, and irreversible, outcomes.

Recently, New York City filed a law-
suit against Meta, Snapchat, Tik'Tok
and YouTube, claiming that their plat-
forms were addicting and endanger-
ing children, and promoting unsafe
behaviours. Litigation against Meta
in 40 other US states allege the same.
The magnitude, scale and speed at
which such platforms operate dema-
ndex anteregulation, if the real inter-
estsof consumersare to be protected.

P That the Competition Act
of 2002 provides sufficient
oversight power to check
violations.

This argument is also
without merit. Section 4
of the Competition Act
suggests that actions
are anti-competitive on-
ly if carried out by ‘a do-
minantentity initsrele-
vant market’. Since the
onus of proving domi-
nance and identifying
the relevant market res-
tswith theregulator, en-
forcement proceedings
are invariably delayed.
In one instance, filed be-
fore CCI in 2018, invol-
ving abuse of dominan-

Self-preferencing f::-: = N

and exclusive
tie-ups with shell |
entities improve
user engagement
and retention, but o
act as an addictive IS
content loop the SN
user can't escape NN

ce ‘by a licensable operating system
(‘08" for smart mobile devices’, the
case is yet to reach the Supreme Cou-
rt. Inanother, the casehasbeen inlim-
bo for 11 yvears. In such cases, ex post
redressal is untenable.

Andif thesereality checkson what
constitutes efficient ‘customer satis-
faction’ and ‘customer convenience’
are not convincing enough, someth-
ing more fundamental could make
ex ante regulation necessary. As sole
providers of public digital infrast-
ructure, SSDE dominance can cause
chaos through a single disruption.
Meta's deleterious effect in this reg-
ard is well known: its intentional blo-
cking of social media in Australia,
and disrupting fire services, health
services and vaccine rollouts during
the pandemic; itsdisruptionof news-
feeds in 2018 in Bolivia, Slovakia, Sri
Lanka, Serbia, Guatemala and Cam-
bodia; and its part in precipitating
the exodus of 70,000 Rohingva people,
tantamount tosubverting the machi-
nery of law and order:

As recently as April 2024, Google
received authorisation to work with
US intelligence and defence agenci-
es, enabling them to use Google's air-
gapped cloud platform ‘to process top-
secret workloads’. Given Google’s sta-
tus as a foreign defence contractor
that manages millions of records of
sensitivedata, can Indiareally afford
to oversee S5DEs by initiating the
process of discovery and action after
thefact?

Protecting the welfare of citizens
is the essence of national security
Protecting publicinterest, that of na-
tional sovereignty Often at theexpen-
seof accelerated short-term growth.
The Digital Competition Bill, which
aims to contain matsyanyaya — a
law, or absence thereof, which allows
big fish to eat little fish — is the first
step in thisdirection.

Ultimately, Gol will need to decide
if abillion ‘freesmart toilets’ are wor-
th any sort of compromise.

Tankfa is founder-CEQ, ALSOWISE
Content Solutions, and Banerjee is professor
of marketing, University of Michigan, US
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There once was a test
quile defective,

Now, re-exams are the
new directive.
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120m Forcibly Displaced

A staggering total of 120 million people were living forcibly
displaced by war, violence and persecution at the end of April
2024, which is just a little less than the population of Japan, and
nearly triple the number of displaced since 2012, according to
latest UN data. The number was 117.3 million at the end of 2023...

Forcibly displaced” worldwide, 2023

‘Other people in need of _
international protection

[ts errors were
truly reflective. o WEBSM S
Students gmﬂm'd displaced in | war driving up
with dismay, owncountry | numbers
x 100
T Fiody 12 ® 43.4m refugees/others in
mj;;f;f;}:;;}_ - need of international protection

Asylum-seekers o

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
s "Because of persecution, conflict, violence  Source: UNHCR Global Trends 2023, AFP
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Shouldn't it be
Grace Anatomy?

Bets Spread Beyond Tech;:

Samidha Sharma

A big trend in venture investing is
emerging, something that's been
simmering for a few vears now in the
post-Covid era, This trend surfaces
each time a downturn hits this buzzy
asset class, which is far more in the
news than its PE peers.

Indian venture investors, focused on
spotting the hot fledgling tech startup
that will vield the next significant
outsized return, are turning to safe
havens. Think of non-tech, consumer,
public markets, multi-stage vehicles,
and whatever it takes to get exits and
show money to their sponsors —
‘limited partners’ in the investing
world. As early-stage VCs who pride
themselves in being risk-takers broa-
den their bets, this cycle will forever
change how the venture industry
functions in India.

Direct-to-consumer luggage brands
seem to be catching the interest of
these ‘risk investors’. Handbags,
beauty and apparel brands are all
finding takers. But thesedon't give
VC-typereturns. The lure of backing
scrappy tech startups is what
makes this business what it is.

‘Larger fund sizes, focus on pro-
fitability, and slower growth in
these companies will make venture &
capital funds look similar to what
we used to call mid-market private
equity earlier Their portfolio will
include companies in manufac-
turing, offline consumer, health-
careservices and lending busines-

ses..., an investor told me recently
VC focus is moving towards diversi-
fying their bets beyond tech, such as

backing successors from old business

families, and a rush in the food sector:
With a corpus of $2.8 bntodeploy,
Peak XV Partners (formerly Sequoia
Capital India)has stated that it wants
to allocate funds into an ‘evergreen’

pool of capital consisting of partners’

funds. This, the firm said, will invest

in companies beyond the typical remit

of a pure-play VC firm. It may even
include public markets, possibly, One
of the country’s oldest VIC outfits,
Nexus Venture Partners MD Sameer
Brij Verma left a few months ago to

launch a multi-stage and multi-sector

investment platform with a diversifi-
ed approach.

This isn't the first time that Indian
venture capitalists have taken PE-
tvpe bets to tide over tough market
conditions. These tend to be in tradi-
tional sectors, as evidenced in any
downturn. In 2016, when the markets
turned, asimilar trend played out.
VCs were lining up to back non-tech
companies after a tech gold rush.

But that period was short, for most

of the past decade, barring some small

blips, gobs of VC money has flowed
into tech startups with few exitsto
show in India.
What's
unfolding

-.ﬂ--l' F =]

Best to move it uﬂ‘line

now 1s a continuation of two vears
of cautious unravelling, and the
kind of tech reset not seen before.
P Al tothe rescue: So, while Al
investments have been the go-to in
Silicon Valley, in India, VCs have
moved to the offline space and
spread themselves in the PE terri-
tory due to alack of local Alin-
novation.

While things may not be dire,
what's going to start happening is
Indian VCs will go back to smaller-
sized funds in the $300-350 million
range, build more diversified port-
folios, which include a bigchunk
of non-tech companies, and back
entrepreneurs beyond the top cities.

Indian VCs had iteasy inthe
zero-interest era. Massive funds
meant indiscriminate spray and
pray; especially in the Covid years.
While most of the actors involved in
that drama have disappeared from
India, the venture firms with dedi-
cated teams here have seen a surge
in people movement, Many part-
ners have left to start their funds,

while others have very little to show

on their scorecards of exits or wins.
Deal flow has not picked up for

almost two vears, making ithard to

keep the momentum going for an
industry that thrives on pace.

There is a sense of existential

crisis that refuses togoaway.

. Theanswer, therefore, lies in

the pastdecade. Each time this
a possibility, a new funding blit

@ clichésowidelyused by VCs
y themselves,

finding a unigque India VC model
different from what has worked in

takes the industry back to its not-
so-great wavs of investing. Hope-
fully, this time will be different, a

ALGO OF
BLISSTECH

Going Through
A Newspaper

Holding a newspaper by its
‘ears’, its pages spanning like
the wings of amythical paper
bird, is a gesture-habit that,
above all, isempowering. In
an age of mobscrolling, the
sheer physicality of handling
foldable paper has currency.
Theritual begins with the
crisprustleof the paperasit
unfolds, a sound as crackling
asthe morning itself. The bro-
adsheet layout, a canvas of im-

-H ages and words,
P headlinestrick-

ling into copies,
invites a leisurely
exploration the re-
gular gobbler of
infocan't afford.
Each page turn-
ed isajourney
_ through stories
iy —of real people,
- local happenings,
global events, sporting trium-
phs, not to mention the daily
dose of comic strips, crosswo-
rds and the tongue-in-cheek in
acurated space.
It's technology at its most sub-

tle: a shared experience, dope
for conversation, alink toeve-
ryone else without the bother
of actually meeting everyvone
15 else. .. all through the medium
z of ink on paper that no power
surge, or buffering, or ‘no con-
nection'cansnap. -

It yvou thought going through
anewspaper was only about
downloading information —

ha! —think again.

samidha sharmaiatimeseroup.comn
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THE SPEAKING TREE

Actors Good
Meditators

Actors can be meditators very
easily, because they are always
acting somebody else’s role, so
they can witness that it isnot
their identity They may become
Jesus Christ in a film, but they
know they are not Jesus Christ.
S0, to recognise that their perfor-
mance is not their being, is easy

Tome, acting is one of the best
professions for meditators beca-
use it will teach vou that your id-
entity can change every day An
actor is moving from one film to
another, In one film he isone th-
ing, in another film, he is some-
thingelse, in a third film, he is
somebody else. So, slowly hecan
become aware — that identities
comeand go. Finally, he can recog-
nise that his own personality is
nothing but an act taught by his
parents, and the priests, and the
politicians, and the professors.

All these people create a certa-
in personality around yvou that
is not your real being; it is just
for convenience’ssake. They are
creating a social being out of a
spiritual being. A social being is
an ordinary thing. Your spiritu-
al being is vast and immense.. ..

A meditator does his work even
more efficiently than others; me-
ditation breaks yvour connection
with the world deep inside you,
not on the outside. On the outside,
the show goes on as always, but
now it becomes just a play

Abrideed from Zen Manifesto and
Bliss; Courtesy: Osho Times
Internafional; www.osho.com

No Potof Gold at
End of Rainbow

Apropos the news report, ‘Over
40 Indians Among 49 Killed in Ku-
wait Fire’ (Jun 13), T have lived in
a West Asian country for more
than two decades. Thenewsof a
blaze in a Kuwait building killing
40 Indians is only the tip of the
iceberg of theliving conditions
of many Indian workers in West
Asia. Many Indians who goto the-
se countries in the hope of earn-
ing a fortune not only have to live
in inhuman conditions but the
quality of work they are asked
to perform too is different from
what was promised. Many are
not even paid for months, and
they cannot return to India as
their passports are held by their
emplovers, even though it is un-
lawful. Gol must ensure our citi-
zens get a dignified life as per
the international labour laws.

GOPALASWAMY J
Chennai

10-SecLoan No
10-Min Grocery

This refers to the news report,
‘SBI Launches Digital Business
Loans for Small & Medium Cos’
(Jun12). PSB Loans in 5% Minu-
tes sanctions loans in less than
an hour. SBI's 10-second loan ap-
proval will lead toarace. In the
haste, the bank
may belax in
underwriting
and sanction
loans to high-
risk borrowers.
It'smisleading
too as the sanc-
tlon is just an -
principle approval, not loan dis-
bursal. Such schemes create un-
due pressure on the bank staft,
first, tounderwrite it hurriedly,
second, accountability in case
of default, and, third, to initiate
recovery processof these NPAs.

PALLAVIUB
Bengaluru

When Antihero
Turns Villain

The indictment of Muhammad
Yunus, microcredit pioneer and
Nobel laureate, by a Bangladesh
court on charges of embezzle-
ment of 32 million is shocking
and saddening. Sure, the rule of
law must prevail. However, it is
instructive that ‘selective (in)jus-
tice’ or "selective punishment’ is
at play globally, including strong
democracies. Infact, weareata
sad inflection point where icons
and legends have much shorter
life cyeles, just like brands, and
heroes become villains even befo-
re we begin to understand what's
happening. Ditto for macroeco-
nomic philosophies. Has the theo-
rvof maximising societal weal-
th by focusing on the bottom of
the pyramid hit its expiry date?

ANGARA VENKATA GIRLJA KUMAR
Chennai

Letters to the editor may be addressed to
editet@timesgroup.com
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he Great People
Manager Study™ 2024
was a comprehensive
study of managers
who mdndage teams, across
organizations and industries.
While the correlation
between effective people
managers and employee
retention is obvious, what is
not so obvious is that when
a manager is perceived to be
effective, more than double

the number of direct reports
say that their team members
hold themselves accountable
for their performance. Senior
managers who role model
positive leadership behaviors
produce many more great
people managers. It seems
more than training programs,
managers learn about
being effective managers by
observing their own bosses.
This is the reason why

we must celebrate the best
people managers- not just the
hundred best being featured
here, but also all those who
have earned a badge- "Great
Manager to Work With™", If

you are a manager and you If you want to
have not understood your leam more about
effectiveness as a people the fmdrmgs of
manager, please log in to th;S years EUJﬁ‘f.
www.greatmanagerinstitute. please:scan fne
code to download
com to understand how to the revert

assess your effectiveness.

The Great People Manager

Study™ Methodology

he Great People

Manager Study™

is India’s largest

study on people
management for practising
people managers. It
captures team members’
feedback through a
valid and reliable survey
instrument across three

broad themes- Connect,
Develop, Inspire©,

All the practising
managers and leaders
go through a rigorous
selection process using a
multi-layered evaluation
methodology. This finally
culminates into a list of
Top 100 Great People

ADVERTORIAL

Managers™ which is
published in one of

the leading business
publications, like The
Economic Times. The
participating organizations
receive two reports-
Individual manager
scorecards and Organization
Report.

Our study partner for
the Great People Manager
Study™ 2024 is the
National Human Resource
Development Network

TOP 1D

GREAT

PEOPLE
MANAGERS

INDiA |32

AVNEESH GOEL

Sr. VP - Product and
Technology, Awfis Space
Solutions Limited

VIVEK KUMAR
AGRAWAL
Director - Operati
and Human Reso
Bhumi

DHANYA SREEKUMAR MANOJ ELANJICKAL
Head - People & Culture,
H&R Block (India)
Lirnited

lManager Technology,
H&R Block (India) Private
Limited

i
v o4
SUHANI GUPTA
Senior Manager - Project

Management, IRIS
Software Put, Ltd,

Lohia Corp Ltd

LAKSHMI REKHA
MALLADI

VICE PRESIDENT - HEAD
CF QUALITY, Oberoi Realty
Limited

MEGHNA BOH
MALOO

JAPNT SINGH ARORA
Business Head - North,
ROC Concrete India Put Ltd

; KRISHNA KUMAR SUNDER PRABHU
AMRUTA AGARWAL DHANDAPANI SHANMUGAM
Semior Engagement Director, Anabytics Consulting, Partner , Analytics Consulting,
Manager, Tiger Analytics Tiger #l.r_ldl_','litﬁ India Corsulting 'ﬂfag,er .l‘nr;a!_ytiu. India Consulting
India C ﬂﬂﬁul!ing Private Private Limnited Privale Limilied
Limited

. i WS RARKD - KETAN PATEL, DIBYAIYOTI
AMIT RAMANI COLONEL SHUBHODOY president & WD Incis GURBAS 31N, JISON JOHN, it i o e
Chairman and Managing ~ MUKHERJEE Chairman of Board df Managing Director, CEO & MD. Allianz r-:E;EIIIII:EETeE?'ﬁIE - . ::snﬁﬂllj||l-l?1d§ti|:j[e 3
Director, Awfis Space Chief Executive Officer, Directors Webasto India, EagleBurgmann India Blopiiione sl Sren i : G
Solutions Mumbai Metro One PvtLtd ~ Webasto Roof Systems Pt Ltd. Pt Lid
<

e 3 B i
MADHAVI GOLASH
Chief People Officer,

G - Cost Conftrols and
Procurement Support,
Oberoi Realty Limated

NITISH KUMAR TIWARI
Business - Manager, RDC
Concrete India Put Lid

INDIA'S TOP 100 GREAT
PEOPLE MANAGER™

(GPM) LIST OF 2024

VIDYADHAR

NEINSHI SINGH ANUJ SHARMA
CHUDHARI PRABHU KHULLAR Manager, Bosch Assocate Vice President
ons Senior Data Architect, Senior Manager, Bosch Manager, Bosch Automative Electronics - Administration, Capn
urces, Blazedan Technologies Automotive Electromics Autormotive Eledronics Incha Private Limited Clobal Capital Limited Limited
Pyt Lid. India Private Limited India Private Limited

PRITESH MODI MANIJUSRII MANILAL
ROBIN WILSON CHIRAG MUKUNDRAI  NARENDER S5INGH SUMIT MUKHERIEE NITIN MATHUR TERRITORY HEAD, HDFC ~ General Manager- Sales,
Lead Software Engineer, SHETH Senior Manager-Operations  Vice President - Human Circle Head, HDFC Life | ifa Insurance Company  Marketing & Customer
Private  H&R Block (India) Executive Vice President & Services Group, HDFC Resources, HDFC ERGO Insurance Compary Limited Service, HM Group
Private Limited and Chief Risk Officer, ERGO Ceneral Insurance Ceneral Insurance Lirnited :
HDFC ERGO General Company Limited Company Limited

Insurance Company Limited

'r...i" i ’ '\._ ; |

RADHISH PANDYAT
Ceneral Manager,
Lumina Datamatics Ltd.

=

ol A
SUSHMA KUMARI
Senior Manager,
Matrimaon.car.Ltd

SUNVEER S5INGH
BHAMBRA

Max Healthcare Institute Ltd

Ceneral Manager Operations,

st KUNAL VYAS MAHESH SHRIKANT
Semor Manager, ACG Deputy General BARDE
World Manager, ACG World Deputy General Manager

Il

] J' I

SATHISHAG V

. )

SHIVESH KUMAR
Regional Manager Training,
Max Life Insurance
Company Limited

MANU GUPTA
Assistant Vice President,
Max Life Insurance
Company Limited

HIMANSHU SURI
Head Talent Management,
Capri Clobal Capital

TARAL BHATT

Assistant VP - Training
(Operations), Max Life
Insurance Company Limited

d

Design, ACG World

ADI AKEAR

Semior Manager,
Support, EMEA, Elastic
Technologies (India)
Private Limited

ALOK KANDAR

AR A ,

RA JAVED QURESHI MAYUR SANJIB SAHU ANOOP KUMAR CHETANKUMAR VIJAY CHABANRAO TONY JOSEPH
Chief Human Resource PANCHAMIYA Regional Sales Manager,  Deputy General TOPIWALA KULKARN FERNANDEZ
Officer, OCS Group India ~ General Manager Orient Cement Limited Manager- Dgm-Qc, PGP Class  Senior Manager-Qa Project Manager, PIT
Put Ltd Quaity Control, Orient Production, PGP Private Limited (C&F), PGP Glass Private  Solutions Put, Ltd.

DEVANG PARIKH

Head AF] - Clobal Partner
Engagement, Red Hat India
Pt Ltd

Cement Limited

PANKAIJ S. BHALERAD
AVP - Client Solutions,
Rishabh Software

L
X ﬁl i ¥ ‘t

SHIRIN SALIS

Vice President - Human
Kesources, Trane
Technologes

;.
i SAMEER MALHOTRA SUDHEER
i Direxctor & Chief DEVULAPALLYM
RAVI SUBRAMANIAN  RAVI VELAGAPUDI ROHAN BHARGAVA Executve Officer (CEC),  Founder & Managing
MD & CEQ, Shriram Founder & President, Co-founder CashKaro &  Shriram Automall India Disector, Skilliantech
Housing Finance Limited ~ ATMECS Global Inc. Earnkaro, CashKaro & Lirited (3AMIL) {Trading as SkillRecruit)

Earnkaro

KULDIP K. PATEL
Deputy Sales Manager,
Schindler India Private Lid

Class Private Limited Limited

RAMEEZ RAFIQ SHAIKH
Assistant Manager,
Schindler India Private Ltd

Area Manager,

Ltd

M MARESH REDDY
Area Sales Manager,
Linited Breweries Limited

MAVDEEP SINGH
Area Sales Manager,
United Breweries
Limited

A J 4
SUHRID SANGHVI
Managing Darector,

Beico Industries Put. Lid.

SUMIT LAKHANI,
Deputy CEQ, Awfis
Space Solutions Limited

SUSHIL KUMAR
JAIN, Group CEO, Orbat
Techsol india Pyt Ltd

SURESH ANANDAN

SHAILENDRA SINGH
Controller - Finance &
Accounts, United Breweries
Limited

MUNISH KUMAR,

Managerment and
Security Senaces),
Quess Corp. Ltd.

GAURAV SANGAL
Temal Head Sales, Shricam
Housing Fisance Limited

Schindler India Private

ZF Group

NITIN DAVE,
Chief Executve Officer,
Quess Staffing, Quess
Corp. Lid.

FMSS (Facility

ot e

Principal Consultant, MGB
Advisors Private Limited

ABISHEK SANTHARAJA
Senior Team Leader,

(NHRDN).

GANESH ANJANA M NAIR SAMBIT SENGUPTA
ANANTHANARAYANAMN  Finance Controller, funet Associate Director, SPI
Chief Operating Officer, India Private Limited & FAE, Avnet India Private

Airte] Payments Bank

Limited

ANESH KORLA JAGANMADHA RAD DARPAN ANAND

EVP & COO India, Encora  Chuef Operations Officer,  Executrve Vice President,
innovation Labs India EzDataMunch Private Fino Payments Bank

Mt Ltd Lirnited

SHREYANSH BHAVSAR  DEEPAK MALIK SHWETA ARORA
DCM- TALENT Senior Manager, RIS Associate Director-Talent
DEVELOPMENT, Intech Software Pyt, Ltd, Management, IRIS

Systems Put. Ltd

PRAFULL SURESH

Software Put. Ltd.

SHASHIKANTH A VIGNESH KUMAR
BHAVAR JAYARAMAN Assistant Manager-Stores &
Principal Consultant, MGB CHRO Purchase, Multivista Global

Advisars Private Limited

Put Ltd

MulticoreWare Inc.

S

RISHAV KUMAR
Assoaate Director, Pouning
Pounds India Private
Limited

SHIVRAM
JAGADESWARAMN

Chief Rk Officer, Shriram
Howsing Finance Linited

.Ilr"_
.
PRABHAT
CHATURVEDI,

Chief Executive Officer,

Netafim Agricultural
Financing Agency Pt Lid

SWATI BHARGAVA TR VARADHAN VAROON D. RAJANI
Co-founder, CashKaro & Founder & Chairman, CEC, Blazedan
Earnkaro Mascot Systems Private lechnofogies Pyt Lid

Limited

PRAVEEN SHASTRI
Associate Director
Engineenng, Rakuten India
Enterprise Private Limited

VIKAS REDDY
MALKHANNAGARI
Senior Manager, Selizntech
(Trading as SkillRecrut)

ANITH ISAC MATHEW
Clobal Team Leader,
ZF Group

PUNIT SO0D

Head of International Hubs,
Matwest Digital Services
India Private Limited

SUSHANT VERMA
Associate Engineenng
Director, Rakuten India
Enterprise Private Limited

DEEPAK TYAGI
Bursireess Head { Vice
Fresicent), Sogef ADM
Sispensions Pt Lid

SURYAKUMAR SOUNDERRAIAN
Team Lead (DCM), Product Design,
ZF Group

R S SWAMINATHAN
Managing Director,
Spectrum Pharmatech
Consultants Pyt Litd

L]

VLAY KUMAR JATIA
Chairman & Managing
Director, Modern India
Lid

VINEET JAIN

Managing Director,
R.M. Phosphates &
Chermicals Put Lid.



“CULTURE IS REALLY A

STRATEGY"”

Shailesh Singh, Senior Director and Chief People Officer, Max Life, on Leadership

hailesh Singh, Chief

People Officer at Max Life

Insurance, has been a

pivotal figure in shaping
the company’s organizational
culture. With extensive experience
in the industry, Shailesh shares his
insights on effective leadership,
the integration of core values into
business practices, and the secret
behind Max Life's recognition as a
great place to work.

Q: Shailesh, can you start by
sharing your perspective on
leadership and the key influences
that have shaped your approach?
My leadership approach has

been significantly influenced by
my experiences with visionary
leaders and rigorous academic
environments. The discipline and
resilience | developed at Sainik
School in Bihar, combined with
insights from leaders of my past
employers like Kurien of NDDB
and Jack Welch of GE, have taught
me the importance of combining
strategic vision with strong ethical
standards.

Q: How do you integrate these
leadership principles into the
organizational culture at Max
Life?

At Max Life, we've institutionalized
practices that reflect our
commitment to both performance
and values. Our annual appraisals
assess not only goal achievement
but also adherence to core values
like caring, collaboration, growth
mindset, customer obsession,

and people leadership. This dual
focus ensures our success is both
sustainable and meaningful. We
emphasize these values in all

MAX
QLIFE

INSURANCE

interactions, making them integral
to our daily conversations and
decision-making processes.

Q: How do you manage the
pressures of leadership in the
high-stakes financial services
industry at Max Life?

Balancing performance with ethical
leadership is crucial. At Max Life,
we provide our managers with
frameworks and support systems
that reinforce our values while
achieving business results. Regular
town halls and training sessions
help keep our teams aligned with
these principles, enabling middle
managers to navigate challenges
effectively and maintaining a strong
organizational culture.

Q: Leadership transitions can be
challenging. How does Max Life
support these transitions?
Leadership transitions require
individuals to adapt to new
responsibilities. We emphasize
continuous learning and
adaptability through our
Organization and Talent Review
(OTR) process. This involves
detailed discussions on our talent
and their readiness to meet
business challenges. By identifying
and nurturing leaders who can
effectively transition to higher roles,
we ensure they are well-prepared
to lead with both strategy and
execution.

Q: Max Life is recognized as a great
place to work. To what do you
attribute this success?

Our success as a great workplace
stems from the conviction of our
senior leadership team and a deeply
ingrained people-centric culture.
When | joined Max Life, | found a
fertile ground to implement best
practices. Our focus on inclusive
leadership, open communication, and
continuous development has created
an environment where people feel
valued and engaged. This strong
cultural foundation has been key to
our sustained success.

Q: What are the key principles

of effective leadership, in your
opinion?

Effective leadership revolves around
valuing culture as a strategic

asset, surrounding oneself with

top talent, and maintaining high
ethical standards. Leaders must
understand the power of culture in
multiplying their impact, recognize
the importance of building strong
teams, and adhere to principles that
guide their decisions and actions.
Additionally, the desire to give back to
society and foster a sense of purpose
within the organization is crucial for
long-term success.

Q: What advice would you give to
aspiring leaders?

Embrace continuous learning, be
adaptable, and stay committed to
your values. Surround yourself with
talented individuals who challenge
and inspire you. Understand that
leadership is not just about achieving
goals but also about how you achieve
them. Strive to make a positive
impact on your organization and
society, and always lead with integrity
and compassion.

CONCLUSION: Shailesh Singh’s insights reveal the essence of effective leadership—balancing strategic goals with
ethical principles, fostering a people-centric culture, and continuously adapting to new challenges. His approach at
Max Life serves as a valuable blueprint for leaders aiming to create sustainable and meaningful success.
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INTO OPPORTUNITIES

Mohit Rochlani, Chief Distribution Officer at SUD Life, on Strategy

Mohit, you have had a remarkable
journey in the financial services
industry. Can you start by sharing
your leadership philosophy and
the key influences that have
shaped your approach?

My leadership philosophy orbits
around nurturing a culture embed-
ded in empowerment, innovation,
and an unwavering pursuit of excel-
lence, firmly anchored in SUD Life's
core values. | prioritize cultivating

empathy, collaboration, humility, and

ownership, recognizing employees
as pivotal to our triumphs. Influ-
enced by a fusion of strategic fore-
sight and agile adaptability, honed
through years of navigating the

dynamic financial services landscape,

my approach is shaped by diverse
influences. Wisdom from industry
veterans instilled the essence of in-

tegrity and customer-centricity, while

the disruptive wave of technological
advancements urges constant rein-
vention. In essence, my philosophy
transcends traditional boundaries,
viewing change as a catalyst for
growth and inspiring a collective
journey towards shared success.

Leading a major financial
organization comes with its
challenges. Can you share a
specific instance where your
leadership was put to the test in
the distribution sector, and how
you overcame the situation?

I'm consistently challenged in my
present role to lead with resilience
and innovation amidst the evolving
landscape of the financial sector. A
defining moment in my leadership
journey emerged when we faced a
significant disruption in our distri-
bution sector. Amidst uncertainty, |
anchored my approach in empathy
and perseverance, rallying my team
to confront the challenge head-on.
Transparency and humility became
my guiding principles as we nav-
igated through uncharted waters.

| believed in setting a transparent

STEERING ORIENT CEMENT TO NEW HEIGHTS

As the Managing Director and CEO of
Orient Cement Limited and recognized
as one of India's Most Trusted Leaders
second time in a row, Mr. Deepak
Khetrapal has been instrumental in
steering the company to new heights,
In this interview, Deepak shares his
extensive leadership journey, the key
events that have shaped his approach,
and the habits that have earned him
this prestigious recognition.

Q. Please describe your leadership
journey, from your first job and

assignment to where you are today
My leadership journey began as a
Branch Manager in a public sector
bank in 1989. My first corporate
leadership role was in 1994 as CEQ/
Managing Director of a listed company
needing a turnaround. The company
was in financial trouble, requiring
comprehensive work. This opportunity
developed my leadership skills under
high stress, needing people to be
re-energized and motivated. Despite
being young and inexperienced in
manufacturing, | had to learn quickly

from the very people looking to me

for rescue.

This period forced me to grow
rapidly, developing empathy, strategic
thinking, and a readiness for bold
decisions. These traits have supported

my 30-year leadership journey across
industries. My employers included
Gunnebo AB (Sweden), Raymond Ltd,
Jumbao Electronics LLC (Dubai), Orient
Cement Ltd, and Orient Electric Ltd. |
have served on the Boards of several
companies, including the Oriental
Bank of Commerce, honing my ability
to influence without executive power.

Key consistent actions in my career
include showing up and standing up,
staying curious, remaining true to
myself, and taking risks.

§o) SUD LIFE

precedent, allowing my team to
witness vulnerability as a strength
rather than a weakness. By fostering
a culture of openness, we cultivated
an environment where ideas flour-
ished, and collaboration thrived. QOur
response to the obstacle was rooted
in collective growth and innovation.
We embraced change with agility,
prioritizing the needs of our custom-
ers and employees above all else.
Through empowering our team and
nurturing their talents, we fostered

a sense of ownership and commit-
ment that propelled us forward. By
embracing challenges as opportuni-

ties for growth, we emerged stronger

and more united than ever before.
Our journey through this adversity
reaffirmed my belief in the power of
compassionate leadership and the
unwavering determination of our
team to overcome any obstacle in
our path.

Under your leadership, SUD Life
has introduced various innovative
distribution strategies and
services. What was the thought
process behind these innovations,
and how have they contributed

to the company’s growth and
transformation?

At SUD Life, our innovations are
fuelled by a strategic fusion of fore-
sight and creativity. We meticulously
analyze market dynamics, customer
needs, and industry trends to craft
novel solutions that redefine the
status quo. Our initiatives span from
leveraging cutting-edge technologies
for seamless experiences to pioneer-
ing customer-centric approaches

in product design. Each innovation
is a testament to our commitment
to delivering unmatched value and
differentiation. These strategies
have been instrumental in driving
SUD Life's growth and transfor-

Q. What are some of the key events
in this journey that have shaped
your people leadership styles, and
your approach?
My leadership style has been shaped
by numerous events over 50 years.
Notable early experiences include
being ‘gheraced’ by a difficult workers’
union and negotiating with striking
workers in Gujarat. Handling such
complex situations with personal
interactions gave me insights into
workers' lives and responsibilities,
fostering an engaged and empathetic
leadership style.

These experiences instilled a re-
sponsibility for the welfare of families

mation. By enhancing accessibility
and efficiency, we've expanded

our market reach and heightened
customer engagement. Our culture
of innovation fosters continuous
improvement, empowering our team
to challenge conventions and drive
meaningful change. As we navigate
an evolving landscape, our relent-
less pursuit of excellence propels us
forward, ensuring SUD Life remains
at the forefront of innovation and
customer-centricity in the insurance
industry.

Looking towards the future, what
is your vision for the distribution
network at SUD Life, and how do
you plan to prepare your team and
organization to meet the evolving
demands of the BFSI sector?

| envision a future distribution net-
work that is agile, customer-centric,
and technologically advanced. Our
vision is to create seamless omni-
channel experiences that anticipate
and exceed the evolving needs of
our customers. To realize this vision,
we are committed to empowering
our team with the skills and tools
necessary to thrive in a dynamic BFSI
sector. We prioritize ongoing training
and development initiatives to
equip our workforce with the latest
industry insights, technological ad-
vancements, and customer service
best practices. Additionally, we are
investing in cutting-edge technol-
ogies such as artificial intelligence,
data analytics, and automation to
enhance the efficiency and effective-
ness of our distribution network. By
harnessing the power of data-driv-
en insights, we aim to personalize
offerings, optimize processes, and
drive superior customer experiences.
By cultivating a mindset of contin-
uous learning and improvement,

we ensure that our organization
remains at the forefront of innova-
tion and stays ahead of the curve in
meeting the evolving demands of
the BFSI sector.

dependent on the company and
empathy for demoralized colleagues,
pushing me to demand organizational
needs empathetically.

Q. How would you describe your
leadership habits - something that
you do regularly, and consistently
through which your team
experiences your leadership?

Key habits defining my leadership
include transparency, authenticity,
clarity, and consistency. | ensure all
communications share relevant and
authentic information, set mutual
expectations, identify resources, and
highlight potential pitfalls.

GPM Gurbax Singh’s 41-Year Leadership Odyssey at EagleBurgmann

Recognized as one of India's Top
Great People Managers™ (GPM) in
2024, GPM Gurbax Singh, Manag-
ing Director at EagleBurgmann, has
been with the company through
remarkable growth and success over
the past 41 years. His journey from
a Trainee Engineer to the Manag-
ing Director reflects his dedication,
leadership, and ability to foster a
strong organizational culture. GPM
Gurbax shares his experiences, key
events that shaped his leadership
style, his approach to building
meaningful connections with his
team, the importance of creating
new leaders within the organization,
and the sources of inspiration that
have been instrumental in seeing
EagleBurgmann reach its current
stature in the industry.

Q1. Please describe your personal
leadership journey from your first
job and assignment to where you
are now.

When | joined EagleBurgmann in
1983, | thought | might work here
for about 2 years, today, it's been
41 years! While some may see
staying in one company for so long
as mundane, my journey has been
thrilling and rewarding. | joined
when the turnover was a meagre 2

crores, now it is 750 crores. Within
6 years, | was promoted to Regional
Manager and later joined the board
of directors in 2009, becoming the
Managing Director in mid-2018.

| was fortunate to work with two
highly respected industry leaders
who significantly influenced my
development. Interacting with senior
managers in the process industry
also left a lasting impression on me.
These experiences allowed me to
absorb knowledge and grow rapidly,
much like a thirsty sponge soaking
up water.

Q2. What are some key events that
shaped your leadership style?
Several events have shaped my
leadership style, emphasizing the
importance of human values and
humility. My initial mentors placed
great value on personal relation-
ships, sincerity, career development,
ethics, fairness, and humility. These
principles have influenced my lead-
ership approach over the years.
Empathy and care that a leader
can provide to his colleagues were
engrained in me on one of the
foreign visits with my MD, who him-
self carried my baggage to prevent
aggravation of my backache.
Another memorable event was

when | fell ill and couldn't attend

work for 59 days (about 2 months)
whereas | was new in the organi-
zation and had completed only 61
days. Despite this, | received my full
salary for those two months, thanks
to my manager's special request for
this. This '59:61 Magic’ taught me
the profound importance of caring
for others and the impact of com-
passionate leadership.

Q3. How do you make meaningful
connections with those you lead?

Growing up in a joint family with
many siblings, | learned responsibil-
ity and the value of teamwork. From
a young age, | was involved in team
sports and served as captain for two
teams. This experience taught me
the satisfaction of giving rather than
seeking the spotlight, fostering trust
within the team.

In my professional life, | promote
cross-functional teams to build ca-
maraderie, minimize rivalry, and fos-
ter a sense of ownership amongst
team members. This approach
keeps me connected to people
across all levels of the organization,
helping me understand their person-
al and professional challenges.

| strive to be present in my team’s
moments of joy's and sorrow's, sup-
ported by a life partner who under-
stands and shares this commitment.
During the Covid-19 pandemic, as a
relatively new leader, | took on the
role of head of a family that includ-
ed 1100 employees and over 5000
family members. In Maharashtra,
one of the worst-hit states, manag-
ing the crisis involved maintaining
communication, ensuring healthcare
access, providing financial support,
offering emotional aid, and keeping
employees engaged and motivated.

Inclusivity in leadership during

this time yielded significant results.
Daily virtual meetings with the
leadership team helped coordinate
support activities. The top manage-
ment in Japan prioritized employee
health over business, which earned
employees loyalty and facilitated a
quick return to work post-Covid. Our
company's attrition rate dropped
to 49, significantly lower than the
industry average.
Q4. How do you create more
leaders among your followers?
Our approach is to “Rely on Excel-
lence.” We break tasks into smaller
parts, engage in detailed brain-
storming sessions, analyze thor-
oughly, and then make decisions.
This participative process exposes
team members to various aspects
of leadership, helping them devel-
op into new leaders.

| practice the principle of Em-
power Motivate Delegate (EMD).
Empower your team members
to make decisions, give them the
freedom to fail, and help them
recognize their strengths and
areas for improvement. Provide
constructive feedback, trust their
abilities, and encourage innova-
tion. This foster's learning and
reduces the likelihood of repeat-
ed mistakes. Leaders learn by

observing; therefore, | strive to
model the leadership behavior |
expect from my team, ensuring my
actions align with the values I wish
to instill.

Q5. Where do you get your
inspiration from as a leader?

| cannot call myself a very religious
person, but yes, | have immense
faith and belief in Him. Pearls of
wisdom from our scriptures give

me strength and confidence. "Mera
mujh mein Kich Nahi, Jo Kich Hai
Sau tera”, keeps one grounded. Sabr
(Patience), Shukr (Gratitude) and
Ardaas (Prayer) are the pillars that
filter out all the negativity and in-
spire you to be a good human being
and a good leader.

Secondly, regular interactions with
my mentors of early days are a big
source of inspiration.

Lastly, | must confess that | am
not fond of reading books, but my
knowledge and proficiency come
from observing people around me,
my colleagues, my elders as well
as the youngsters as to how they
assume leadership roles in different
capacities.

One should never stop getting
inspired ... it's a never — ending
process.
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100-DAY AGENDA

Capacity Boost for EPFO, ESIC to
Pave Way For Labour Reforms

PLAN OF ACTION Move aims at preparing the groundwork for introducing
social security benefits to gig and platform workers under the Labour Codes

Yogima.Sharma
@timesgroup.com

New Delhi: The ministry of la-
bour and employment will fast
track governance and admini-
strative reforms and enhance
capacity at its two key social se-
curity organisations — Employ-
ees’ Provident Fund Organisa-
tion (EPF0) and the Employees’
State Insurance Corporation
(ESIC) in the first 100 davs of the
new government.

The move is aimed at prepa-
ring the groundwork for intro-
ducing social security benefits
to gig and platform workers un-
der the Labour Codes, which are
expected to be rolled out by next
fiscal.Soon after taking charge,
labour and employment mini-
ster Mansukh Mandaviva held

Reforms A Priority

Capacity expansion
at the two social
security organisations
top on the agenda

Administrative,
governance reforms
at EPFO and ESIC in
1st 100 days

Coal Production
Ramped up Over
Last Decade: Min

New Delhi: The Centre has
ramped up coal production
over the last decade to adequa-
tely address power demand sa-
id G Kishan Reddy, the newly
appointed coal and mines mi-
nister: Addressing journalists
after taking charge, Reddy sa-
id the promises
| spelt out in the
BPS's election
manifesto  will
be achieved in
: the coming five
yvears. India was reeling under
coal shortages a decade ago
that was leading to power cuts
inthe country, he said
“Farmers, industries, and do-
mestic consumers were pained
due to these issues which have
been adequately addressed in
the past 10 years of Narendra
Modi's governance. There is
adequate power and coal avai-
lability in the country today”
Reddy said. —Our Bureau

Minister Seeks
More Industry
Collaboration

New Delhi: Minister of state
for skills development and ent-
repreneurship Jayvant Chaud-
hary has called for increased
collaboration with the industry
partners to enhance the scope
and effectiveness of apprenti-
ceship and vocational training
programmes in India. Chaud-
hary, who holds an independent
charge, Thurs-
day reviewed the
skilling schemes
with top officials
and reiterated on
providing guali-
ty skills training to the youth
across the country, theministry
of skills development and ent-
repreneurship said in a state-
ment. “The minister expressed
optimism for India’s skill deve-
lopment, affirming the mini-

several rounds of review mee-
tings with top officials of the la-
bour ministry, EPFO and ESIC,
and called for continuation of the
government’s key labour reform
agenda. “Labour reforms with a
view on universal social security
and employvment creation is the
focus of the government,” a se-
nior government official told ET,
adding reforms at EPFO and
ESIC would prepare
them to handle a
bigger subscriber

base with quality

service in a

transparent and

time bound man-

Will help EPFQ,
ESIC to handle
much bigger
subscriber base
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ner.
The government is likely to
extend benefits like provident
fund and pension to unorgani-
sed sector workersunder EPFO
while health services would be
given under ESIC.
The Social Security Code,
2020, passed by Parliament in
2020, entails ex-
tending soci-
al security
to gig and
platform
workers.
Some of

i " w

v

the chang-
es envisio-
ned forreti-
rement

fund body
EPFO n
the short,
medium,

i
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and long term include restruc-
turing of its offices, business
process re-engineering, and le-
veraging IT for automatic sett-
lement of claims and cadre
restructuring.

Capacity expansion under
ESIC, on the other hand, inclu-
de setting up new hospitals and
pan-India convergence of ESIC
scheme with Ayushman Bharat
Pradhan Mantri Jan Arogya
Yojana (PMJAY) to allow both
PMJAY and ESIC subscribers
avail health services of each
other,

The broader aim is to create
innovation-driven social secu-
rity organisations and give se-
amless and uninterrupted ser-
vices inacontactless, paperless
and transparent manner to sta-
keholders using the latest tech-
nologwy.

LOOKING AT NUMBERS

EPFO
subscribers:
Over

60 m

|_ Unorganised L

ESIC
subscribers:
Over

30m

workers:
Over

400 m

India Plans to Examine Contracts of
40 Workers who Died in Kuwait Fire

Yogima.Sharma
@timesgroup.com

New Delhi: India plans to revi-
ew the contract details of 40 of
its citizens who died in a fire in
Kuwait on Wednesday to ascer-
tain if there were any lapses in
the terms of employment as per
the mutually agreed norms bet-

ween the two countries.

A devastating fire on Wednes-
day in a multi-storey building
housing foreign workers in so-
uthern Kuwait's Mangaf area
killed 49 people, mostly Indians,

MCA Penalises Samsung Display Noida
for Breach of Companies Act Norms

Slaps penalties worth 28,14,200 on co, its MD and 3 others

and injured over 50 others out of
an expected 160 people who were
present in the building at the ti-
meof the accident.

India and Kuwait had signed a

O‘\.

memorandum of un-
derstanding (Mol)
on labour, employ-
ment and manpower
development in 2007 to enhance
fransparency in recruitment
procedure and ensure protec-
tion and welfare of Indian mig-
rant workers in Kuwait.

A senior government official,
aware of the deliberations, told
ET that the government is pro-

Banikinkar. P@timesgroup.com

New Delhi: The ministry of corporate affairs
(MCA) has slapped penalties totalling 814,200 on
Samsung Display Noida Private Ltd, its mana-
ging director Seung Kyu Lee and three others for
alleged violation of the significant beneficial ow-

actively reviewing the situation
and will scrutinise the employ-
er's contract in view of the MolU
between the two countries. In-
dia has sought details of emplo-
yment of these workers, inclu-
dingacopy of theiremployment
contract, though its embassy in
Kuwait."This will help us to un-
derstand if they were legal mig-
rants and the emplovers had
complied with basic terms and
conditions of employment. Be-
sides, it will help identify the re-
sponsibility of emplovers in ca-
zes of industrial mishaps,” the
official added.

the ministry’s growing unease over inadequate re-
velation of significant beneficial owner details by

companies, especially the local arms of foreign

ner(SBO)normsunder the Com-

panies Act, 2013,

In its order dated June 12, revie-

wed by ET, the Registrar of Com-
panies (RoC) for Uttar Pradesh
under the MCA has said the com-
pany “has failed to exercise the
due diligence to ascertain the
SBO in terms of the provisions of
the section 90 of the Act”. As per

Samsung Display Noida’s February 2024 letter ci-
ted in the order, it's fullv owned by Samsung Dis-
play Co (Korea), which, in turn, is 84.8% owned by
Samsung Electronics Co (Korea). Section 80 of the
Companies Act, 2013, typically requires companies
to disclose their significant beneficial owner deta-
ils to authorities. The latest order comes weeks af-
ter the RoCfor the National Capital Region and Ha-
ryanaslapped penalties in excess of 27 lakh on Mi-
crosoft-owned professional networking platform

LinkedIn India, Micro-

firms. A penalty of %5 lakh has been imposed on
Samsung Display Noida and that of #11akh hasbeen
slapped on Lee, according to the order. Three others
of the company have to cough up total penalties of
72,14.200. Samsung Display Noida and its officers ha-

ve also been asked to “determine
all the individuals who fall un-
der the definition of 'significant
beneticial owner’ in the letter
and spiritof the Act” and file the
relevant details within 90 days
5 from the date of this order. This
= 15 the third such instance in two
= months when the RoC penalised
unlisted companies, having fore-

1zn shareholdings, for not taking the required steps
to identify significant beneficial owners, according
to Makarand M Joshi, founder of corporate compli-
ance firm MMJC and Associates, “From this it is se-
en that the government is keen on investigating and
identifying significant beneficial owners wherever
foreign shareholders are holding a majority stake,”
Joshi added. The company and the individuals con-
cerned have to deposit the penalties in 90 days. They
can file an appeal against this order in 60 days with

the MCAs regional director (northern region).

GDP to Grow 8% in FY25
on Agri, Services Boost: C11

Strong public capex momentum may support both
physical and digital infrastructure: Industry body

Our Bureau

New Delhi: The Confederation of Indian
Industry expects India’s GDP to grow at

% in FY25 on the back of boost in agri-
culture and services sectors and increase
1in public spending, among others.

“The strong public capital expenditure
momentum is likely to support both phy-
sical and digital infrastructure”, CII Pre-
sident Sanjiv Purisaid.

According tothe industry body, the agri-
culture sector is likely to grow at 3.7% in
the current fiscal, compared with 1.4%
last year, whereas the services sector may
see a growth of 9% against 7.9% a vear

back.

The industry sector is, ho-
wever, seen growing at
8.4% compared to 9.3%
mainly because of a
higher base.

- “We are more opti-
% | mistic than all the re-
& portsandesti- mates

[T

The strong public capital
expenditure momentumis
likely to support both
physical and digital infrastructure

SANJIV PURI
Cll President

that have come out from the agencies-
...First of all, we recognize that we have
come to [India has|] a very strong founda-
tion because of a lot of policy interven-
tion on ease of doing business and so on
and soforth..,” Purisaid. There are many
factors like global trade, which is expec-
ted todo better thisfiscal, he said. Purisa-
id that given a good forecast of monsoon,
CPI inflation is projected at 4.5% in the
ongoing fiscal.

While weather remains arisk, thereisa
torecast of abovenormal rainsinthe cur-
rent yvear which may lead to better agri-
culture production, Puri added.

Domestic demand remains steadfast as
seen in indicators such as passenger ve-
hicles sales, airline and rail traffic, as per
the industry bodw

Public investment in physical infrast-
ructure is estimated at 5.25 lakh crore
compared with 5.06 lakh crore, CII said
quoting the Union Budget.

The industry body has suggested for the
government to increase capital expendi-
ture by 25% in FY25 over the revised esti-
mate of FY24 against 16.8% increase in
the interim Union Budget in February: It
has also recommended a roadmap be pre-
pared to increase public expenditure on
education to 6% of GDP and on healthca-
reto3% of GDP.

Recommendations on the financial sec-
tor reforms include implementing the an-
nounced privatization of public sector
banks, diversification of fundingsources
for non-banking financial companies.

Rationalization of tax deducted at sour-
ce provisions by reducing the number of
rates and having a small negative list and
capital gains tax by bringing about con-
sistency in tax rates and holding period
for different types of instruments, CII sa-
id in its suggestions.

Road Contractors Relieved from
Developing Wayside Amenities

Step taken withanaimto
attract global expertise
for creating such
amenities in the country

Yogima.Sharma@timesgroup.com

New Delhi: The National Highways Aut-
hority of India (NHAT) has scrapped the re-
guirement for developing wayside ameniti-
es along new highways and expressways by
road contractors and concessionaires. In-
stead, NHAI will seek separate bids from
companies for developing such amenities.

The step is aimed at atiracting global ex-
pertise for creating wayside amenities
(WSAs)in the country with a stronger focus
on design and product innovations to boost
return on investment while scaling up the
experience of highway users.

Under the existing provision, a highway
contractoror concessionaire is responsible
for developing WSAs, placing an additional
responsibility on contractors to build, run
and maintain such facilities.

In a circular dated June 11, NHAT has issu-
ed guidelines for descoping of construction
of wayside amenities from the scope of ro-
ad contractor. It outlined the methodology
forwithdrawal of construction work of wa-
yvside amenities in various modes of civil
works under engineering, procurement
and construction (EPC) or hybrid annuity
mode (HAM) and build-operate-transfer
(BOT) mode. “Segregating the works of ro-
adconstruction and wavsideamenities will
help in getting a great focus for the latter.
This can also lead to greater customisation
and could garner interest from specialised
players such as oil marketing companies
and hospitality sector playvers,” said Jagan-
naravan Padmanabhan, senior director
and global head, consulting at Crisil Mar-
ket Intelligence and Analytics.

Better Experience

NHAI issues guidelines to descope their
construction from road contracts

Instead, the Move aimed at fast-
government will | tracking creation of

separately bid such facilities,

for such projects | improving standards

PLAN IS TO BUILD 1000 WAYSIDE
AMENITIES OVER NEXT FIVE YEARS

The ministry of road transport and high-
ways has targeted about 1,000 WSAs over
the next five vears, one at every 50 km along
national highways. Of these, 800 will be de-
veloped under public-private-partnership
(PFP) mode, wherein NHAI will provide
land and all requisite permissions along
with supervision while the private plaver
will be responsible for development, opera-
tion and maintenance of the facility for 15-
30 years. So far, only 198 WSAs have been
awarded while 162 are under bidding stage.
The government is of the view that these
WSAs will offer huge opportunities to in-
vestors, developers, operators and retai-
lers, pegging estimated returns of 15-30%
on average capital investment of #1-10crore.
Facilities that would be developed at each
WSA include fuel stations, electric vehicle
(EV) charging stations, food court, restau-
rants, dhabas, convenience stores, first aid
or medical room including childcare room,
dedicated area for promoting local artisans
along with drone landing facilities and
even helipads at bigger sites.

stry’s commitment to fostering
essential skills and sustainable
economic growth and making
skill development central to In-
dia’s global economic goals,” it
sald. —Our Bureau.

soft chairman Satya Na-
della, Linkedin chief ex-
ecutive Rvan Roslansky
and seven others for vio-
lation of such norms.
The orders underscore
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Office of the Executive Engineer
R.C.D., Road Division, Purnea.
SBD BASED DETAILED NOTICE INVITING
E-TENDER (Through E-Procurement mode Onl
WEBSITE :- www.eproc2.bihar.gov.in only)
NIT No.-01/2024-25 / RCD/Purnea

1. Designation and Address of the Adwertiser ! Executive Engineer, R.C.0., Road Division, Purnea
2. Letter No, & Date of issue of Notice bnviting Tender: Letter No:- 598 Dated ;- 10.06.2024
: From 27.06.2024 to 03.07.2024 up to 15:00 Hours L.

gy frsior fawm, g weea, gfofl

E-mail-eercdpurneal@gmail.com
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3. Period for download of Tender Document
; Date 01.07.2024 at 1100 Howrs at the Office of the Chief Engineer
Semanchal Wing, R.C.0.,CD0 Building, Vishweshwaraiya Bhawan, Bailey
Road Patna
: Date -04.07.2024 till. Time 15:00 Hours on
http:/ 'www.eproc2. bihar.gowv.in
i Till 15:00 Hours, On 05.07.2024
Place: Office of the -
[i] Bxecutive Engineer, R.C.0. Road Dévision, Purmea

e Ao, g o fm,

g2y wHEd, g |

wraTES wfram, g Fei o g,
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4. Date, Time & Place of Pre-Bid meeting

i1 Fiee mia & ®E -

5. Last Date & Time for uploading tender
Documents by bidder

B, Last Date, Teme and Place for submission of

Original instrument of E.M.D.& Cost of B.0.0

#0979, ( UA.UE.H 59T )

or (i} Superintending Engineer, R.C.0., Road Circle, Purnea
of [iif} Chief Engineer Simanchal wing, R.C.D., COO Building,
Vichweshwaraiya Bhawan, Bailey Road Patna
7. Date, Time & Place of opening of Technical Bid: Date 05.07.2024 Time- 15:30 hours or next working day of last date of

Iy, BICyd e o f[fY g v o~ REi$- 26.06.2024 H1 0330 AUREA TF |

HIMACHAL PRADESH

.:r:r.r.i".. =r ":E_‘lj":- [ - gt B ':"'. . - gl ey 4
MEDICAL SERVICES CORPORATION LIMITED gegd sy arae A Fefafla & 2g qevds foem | sicey amta B o 2

[A HP Government Undartaking] uploading of tender dacument by the bidders as ~':'..ar'r4=d in above serial —:wrd & faaeh -
Block No. 3, Basement-ll, SDA Commercial Complex T PSR no.-5 Place: On Website -www.eproc2, bibar.gow.in Fm e
% g ¥ . i 5.- 5
Kasumpti Shimla 171 009 HP [INDIA] — | B i
Ph. 0177-2921748, 0177-2623257, 0177-2623256 g Name o work BE:LTIEE:: -"-‘::“:"ﬂ“' ‘;“;‘ ;f ?:u:_f;‘;:l"zﬂb:*: e of w0
" ks dime 07 W i Al noame) | ime
 render EE-m-'L" -Ihpulr::if::@ﬂmi:j“gﬂm R o34 Taped Ema I Riseerpay My 1| Widening and strengthening of Dhamdaha to Banmankhi road from
naer ror supply, Instaliation and L.ommissioning o Lakh). | (Rs.in Beltron by Net | of work (in .
Cone Beam Computed Tomography Unit (CBCT) Lakh). Banking (InRs.) | month) 0.00to 21.50 km the year 2023-24
NOTICE INVITING TENDER (NIT) 2 | Widening and strengthening of Dhamdaha to Kuwanri road from

E-Tenders are invited on behalf of Principal of HPGDC, Shimla, (H.P),from| | * ' * % | * > | & [ "7 0.00 to 11.20 km the year 2023-24
the Original Equipment Manufacturers or Principal National Distributor or Strengthening of Road From Line Bazar : . - . :
their established, reputed, and experienced authorized Distributor/Dealer Chowk (N.H. -31 Town Portion 404 N -~ 3 | Widening and 5trengthening (Single Lane to Intermediate Lane) of
for the Supply, Installati dC Issioning of B Computed £ per gene . . .
:;mﬁe ,“php?! uﬂnft [EEEmI]?:LH;gSggﬁmg {H.;F-%Im e 1 km.} to Polytechnic Chowk (N.H.-31 i wa el e | g Ekahua-Mahamadia-Basudaha-Dubaili Road from chainage 0.00 to
The detailed e-Tender document can be viewed and downloaded from Purnea Town Portion) V ia Rajni Chowk | S 2 20.00 km. for the year 2023-24
website: https:/f'www.hpten .gov.in. from 11.06.2024, 5.00PM(IST)to for the year 2021-22 (Total Length - g : )
11.07.2024, 3.00 PM (IST). The pre-bid meeting will be held on 20.06.2024 3771 km) 4 | Strengthening of road from Line Bazar Chowk (km 404 of NH -31
e e S e a . W Purnea Town Prtion road) to Polytechnic Chowk k. 402 of N 31
oo S ebmerbiiaspbpdptol L e . - 9.Date, Time & Place of opening of Financial Bid: Date 20.07.2024 Time 1!_'::3ﬂ | Purnea Town Portion Road) via Rajani Chowk Road for the year
All subsequent corrigendum, modifications, and clarifications in respect of Hours or be announced after approval of Technical Bid. 2021-22
this e-Tender will be published only on https://iwww.hptenders.gov.in. The Place: On Website - www.eproc2.bihar.gov.in

bidders are advised to visit the aforesaid website regularly. The undersigned
reserves the right to reject any or all the e-Tenders without assigning any
reason.

faega AN &Y FUiEd SEEY § e & S § aws fF oa e g |
faega weeTd www.state.bihar.gov.in/prdbihar o 2% @ wadt ¥

PR- 001643 (R CD ) 2024-25 wrdaTerd At

9 B AR, qals B g gRa| vofHofo, gu wiea, gftfal

For further details please visit : www.state.bihar.gov.in/prdbihar

Executive Engineer

PR- 001633 ( RCD ) 2024-25 R.C.D., Road Division, Purnea

Sd/-
Managing Director
HPMSCL, Shimla.

9 A 991 1 & TP & SUER, ¢ Udhcd 3R TRIR 3 WR|
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CHANGE OF NAME

I Manbir D/O, Joginder Singh
Rio G 17/ 20, Third Floor,
Sector 156 Rohind Delhi 110085
have changed my name to Reha
Srivastava after marriage.

I, Ashish Jethani 570 Hukam
Chand Jethani R/o B-71, 53,
Bhopura, Dilshad Ext.2,
Sahibabad, Ghariabad- 201005,
have changed my name from
Azhish Jethani to Ashish
Hukam Jethani, henceforth I
would be known by the name of
Ashish Hukam Jethani for all
fufure purposes

I, Ajmer Alli, Father of-
Mo.16024943A Hav Clk (8D
Rakib Alli, Rfo- AT/PD -
Lastala, Teh- Attabira, Dist-
Bargarh, Odisha- Te8027, have
changed my name from Ajmer
Alli to Savad Ajmer Alli, vide
affidavit dated 13/06/2024
before Motary Public Delhi.

L Dushyant Kumar 8/o Balram
Singh R/o T-6d Gali No -22,
Zanjay Park, Baljeet Nagar,
Patel Nagar, Delhi -08 declare
that the name of mine has been
wrongly written as Deepak
Chauhan in my service record.
The actual name of mine is
Dushyant Kumar respectively
which may be amended
accordingly.

I Abhishek 870, Kuldesp Singh
Efo H No 487 Near Yadav
Choupal, Kapashera .delhi
have changed my name to
Abhishek Yadav.

I, No.16022693L Nk Sonu,
residing at Vill & PO- Nidana,
Teh & Dist- Jind (Harvana). My
mother name is Vidva Devi
was erroneously mentioned in
my service document, which iz
incorrect. My mother correct
pame is Vidya will be mention

I, Sunil Kumar Bhola 5/o
Pishori Lal Bhola Efo H. Mo
70, Sec-114A;, Faridabad HR-
121006. I have changed my
name to Sunil Bhola.

L Ashima W/o Shri Nikhil R/o
House Mo, BR-269, Ashoka Basti
Mabi Karim Paharaj Ganj Delhi
110055 in my daughter's Bhavya
school records her name was
wiitten as Bhavika, whereas
her correct name is Bhavva,

I Manisha Verma, spouse of
Miket Kumar Verma & DsO,
Late Fatel Gupta resident of
RZ-227B, Gali Mo 6B,
Sadhnagar, Palam Colony, New
Delhi-110045 have changaed my
rname from Manisha Verma to
Manizha Gupta vide Affidavit
dated 12 Jun 24 before Notary
Public Delhi.

L No. 16022224H Nk Karambir
of & RAJ RIF residing at Vill &
PO - Silani (Kasho), Teh-
Jhajjar, Dist-Jhajjar (Harvata).
My mother name Darshana
was erroneously mentioned in
my service document, which is
incorrect. My mother's correct
mame 15 Darshna will be
mention in my service records,

I, Shweta D/o Jogender
Singh Rso Dehlaka, Distt
Palwal have changed my
name to Shweta Tewatia for
all future purposes.

LOST & FOUND

I Rajni Devi,D/o Mahahir
Singh Rawat, Flat-106, tvpe -
l.gangoiri appariment .secl2,
dwarka,WND, have lost my
original convevance deed &
aggreement to sale of Flat-320
pocket 1, ph- 2 sector -14
dwarka ND-75 and alzo lost my
original cheque book of
Oriental Bank of commerce
bearing no., 065401 to 0653425 call
TH TS0

I Dheeraj working with core
debt management services
Lost My  EKotak Mahindra
Hank 1D Card -MUMI5230 at
Dwarka Sec-7 New Delhi On
05-03-2024 if Found Pls
Return Back my contact no-
4368034823

Logen to; ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I Harvinder Kaur W/o
Sh.Amarjit 5ingh B o B-341,
Ground  Floaor, Block B.
Clock Tower, Hari Magar,
New Delhi-110064 hawve lost
Original sale deed of above
property.Vide registration no
dz4ne DTD ogs12.2005. FIR
lodged vide LR Mo.1814033/
2024 DTD13.06.24. Finder
contact me at above address,

I, Santosh Eumar Baranwal
S5/0- 5iva Ram Baranwal Eoo-
RZ - E-533-A, West Sagar Pur,
Behind Gandhi Market, Delhi-
110046, have lost my Lease Hold
Papers of Property No. Unit No.
34, C8C Mo, 9, Sector- 7, Rohini,
Delhi- 110085, If Found,
Contact; 9310821077

I, Manju Devi W/0 Rajendra
Kumar B/ H.MNo- A-201, Bha-
gat Singh Colony, Ballabgarh.
Faridabad have lost original
sale deed 1317 dt. 30.4.2007
and 4393 df. 18.12.1939 from
Ambedkar chowk Ballabgarh
Finder contact above address

GENERAL |

FOR General Information my
name Sheela Rani Mehta Wia
aatpal Mehta and My Date of
Birth 30/11/1948 wrongly
mentioned in record office of
my hushand Satpal Mehta, /o
House Mo-R1/21, Mohan Garden
Uttam Magar.Delhi-110059, Act.
ually My Mame is Sheela Mehta
and Date of Birth is 14/11/1948

I Sumit 8/0. Gopal R/o H.No.
2357, Gautam Puri Phase-Z,
Badarpur, VTC Jait Pur, PO
Jaitpur, Delhi 110044 nearby
undertake that 1 Sumit want ta
changed my name to Baby and
gender as fransgender. 2, 1
Sumit henceforth be known as
Baby Transgender 5/0 Gopal.
3. That above statement made
by me is true & correct to the
best of mv knowledge and
belief, If any legal issue arises
in the regard at any state, I will
be personally responsible for
the same and, the department
of publication will not be
loiable for any consequences
arising therefrom.

City Dwellers Rely More on Ayush
Than Rural Folk, Says Govt Data

Over 52% of people

Going Traditionalf

% of persons used Ayush |
during last 365 days

Male

el 43.9 ) 48.8 | 453'

Female | Person

and June 2023,

Within Avush, Ayurveda was the
most prevalent form of treatment
and prevention practice, with
40.5% of patients inrural areasand

in my service records.

I, Shakun Rani Wso Naresh
Kumar R0 H.No. 27, Extn 2B,
Mangloi, Delhi-110041, have
changed my name to Sonug
Chawla DOB is 25-08.1977

Tor all future purposes,

IT is for general information
that I Birendra Kumar Rajbhar
570 Kanta Eajbhar
Permanently residing at
Maheshpur, Maheshpur Kalan,
Ghazipur, Uttar Pradesh-
233222, Presently residing at
Near BSF Camp Bhondsi,
Badshahpur, Harvana-122101
declare that name of mine has
been Wrongly Written as
Birendra in my minor
danghter namely Moni Kumari
aged 15 vears in her 0th Class
Educational Documents. The
actual name of mine iz
Birendra Kumar Kajbhar.

L Balvinder Heor, 8/0 Mr. G.L.
Heer, R/o 286, DDA Flats,
Vasant Apartment, Near
Miryat Bhawan, Vasant Vihar,
New Delhi-110057 have changed
my minar daughter name from
Jaasleen to Jaasleen Heer.

I 5unil Kumar Khandelwal /0 Exn L“SI“E
Bhagwan Dass Khandelwal BE/o

A 29720 dIf ph- 1 Gurgaon have HFFEHS l“n
changed my name to Sunil ASSISTAHEE

Khandelwal

BUSINESS CONNECT s

BOOK YOUR

PERSONAL ADS

FOR BOOKING

PLEASE CONTACT

Pankaj Kumar
81306047217

To Book Online
LogonTo

@thnﬁgmup.mm

SI:AH TD Lﬂﬂ IN

US/Baltic/Scandinavian/German
collaborated HYDROGEN company
now in India. 1Mw - 100Mw

Thanks India's nature conscious visionary industry
captains for stupendous response for Green H2
projects. 35mw deals closed, 250mw LOI/MOU
received. 1Gw inquiries in 3 weeks. Build carbon free
H2 plant in your backyard for clean green India.

M : +91 9051752713 / 9650295368 = +46 72 948 8036
Email : amit.khan@ecogreenexport.com

FOR SALE /| LEASE

Integrated Steel Plant for Lease / Sale
in Running Condition at

Hindupur, Andhra Pradesh

Near Bangalore
* DRI (Sponge Iron Plant)-Existing-100TPD Ready for expansion - 200 TPD

# [omplete Lines of Scrap Processing Equipments

30 Ton
W CCM 6211, 2 Strand (Concast India)

# Round Bars 8 to 32 mm

L]
]

-

=

Contact:9663011505 | Email:surya@purvagroup.i

LIAISON &

REPRESENTATION
1CRORE & ANY STATEMINISTRY/

DEPARTMENT

INFRASTRUCTURE/SOLAR-POWER PROJECTS

BUSINESS / LOAN TRANSFER
Secured & Unsecured - Interest 12% to 24% PA.
egative Profiles, Poor CIBIL & NPA cases can be considered.

LOAN SETTLEMENT CONSULTANCY FOR :
NPA / OTS / DRT CASES

LOANS

Call: 9310151963

emalil: fin.prconsultancy@gmail.com

TIMES Inter:las’

LEr s s .

To advertise in

Classifieds, please Call

¥ Steel Melting Shop - Existing — 12 Ton + 12 Ton Ready for Expansion : 30 +

* Rolling Mifl ; » TMT Rebars 8 to 32 mm e Square Bars 8 to 30 mm

REGISTERED FOR

SUKOON
«JJpol Ticl”

PAN INDIA (HAIN

STAPIANS GLOBAL INTHTIVE
9873768900, 9873099944
Mail : infolstapians.co.n

BUSINESS
PROPOSALS

Install Alkaline ionized water
Manufacturing Plant and Earn
2 to 3 Lakhs per month

IF YOU HAVE:

+ 300 sq. Ft. Furnished space
* Electric & Water Connection
» 10 Lakh Investment

» 2000 LPD lonised Alkaline
Water making full setup

» Sales & Marketing Support

» Services & Maintenance

¢ Finance Facility Available

Health Center Network
For more information:

+91 9773616486
+91 8076109064

To place an ad in

TIMES Inter:la»

e g Py, S B

Call Sunil :

i Women i ba
In Ur‘ban areas USEd i'Flﬂu_gfush m:;':f:l;haﬁ :ﬁngsése
Ayush drugs against  »7/10nouseholss s
46% inrural areas St
» Avg expenditure
Our Bureau #574 in urban

New Delhi: Urban population

areas: 472 in rural

tends to rely more on traditional sy-

stems of medicine, like Ayurveda,
than people residing in rural areas,
according todatareleased by the go-

vernment Thursday.

Theresultsof thefirst nationwide
study done on Ayurveda, Yoga &
Naturopathy, Unani, Siddha, Sowa
Rigpa and Homoeopathy found that
52.9% of the people in urban areas
used Ayush system of medicine for

the prevention or treatment of ail-
ments during the last 365days, com-
pared with 46.3% in rural areas.
Theuse of Ayush was more preva-
lent among urban females, with
s0.4% relying on Ayvush over the
last vear, compared with 48.8% in
ruralareas. Justabouthalf the men
in urban areas relied on Ayush
compared with 43.9% of men inru-

45.5% inurban areas relying on it.
seven of 10 households surveved

te

ral households.

472 in rural population.

‘ DD 50.5] 55.4| 52.9

The average expenditure per per-
son forusing Ayvush treatment over
a year was %274 in urban areas and

The study was conducted by the
Ministrv of Statistics and Pro-
gramme Implementation as a part
of the 79th round of National Sam-
ple, conducted between July 2022

believed that Ayvush medicines we-
re effective. Moreover, in 80% of ho-
useholds, at least one member was
aware of medicinal plants.

“In around 1.1 crore households in
rural India and around 1.4 crore ho-
useholds in urban India, at least
one member of the household is fo-
und to practise yoga regularly” the
report noted.

The average expenditure was hig-
hest for people residing in urban
areas in Assam at 71,314 among the
larger states and lowest for Tamil
Nadu at 290, In Assam, just 40% of
used Avush for treatment, compa-
red with 73% in Tamil Nadu.

‘No Proposal to Alter Import
Duty Structure for Wheat’

Our Bureau

New Delhi: There is no propo-
sal to alter the duty structure
on imports of wheat at present,
the department of food and
public distribution said in a
statement on Thursday

“_.at present, there is no pro-
posal to alter the duty structu-
re on imports of wheat,” it sa-
id. The department is also kee-
ping close watch on the market
price of the grain, the state-
ment added. There has been de-
mand from various industry
representatives to reduce the
40% duty on import of wheat to
augur domestic supply to con-
tain prices of wheat.

With government procure-
ment falling behind targets
and carry-forward stocks at a
16-vear low, industry represen-
tatives argue that eliminating
the duty would facilitate im-
ports, bolster buffer stocks,
and stabilize wheat prices.

India has produced 112 MT of
wheat in the current marke-
ting season, according to the
government,

The Food Corporation of In-
dia (FCI), which undertakes
distribution of food grains un-
der food security measures,
has procured approximately

6 MT of wheat till June 11,
during RMS 2024. This is, ho-
wever, lessthan the target of 30-
31 MT for the current
vear

“After meeting the
requirement for the
Public Distribution
System (PDS) and other Welfa-
re Schemes, which is approxi-
mately 184 LMT, sufficient
stock of wheat will be available
to undertake market interven-
tions, as and when required,”
the statement added.

Last year, the FCI offloaded 10
MT in the open market to cont-
rol prices. Inflation in wheat
rose 6.53% last month as aga-
inst6.02% in April.

ED Searche

s Offices

Linked to Fairplay App
over ‘Financial Fraud’

App allegedly involved inillegal broadcasting
of IPL, betting on recently concluded LS polls

Rashmi.Rajput@timesgroup.com

Mumbai: The Enforcement Directo-

As the part of the searches which
commenced on Wednesday, premises
of the event management companies
which endorsed the app and the shell

Sr:an It t:nde 7 ’

9999499496
for Property ads

National Insurance

Y T HAT Terties

( I TTFE T 0F 39FH )

‘National Insurance Company Limited'

(A Govt. of India Undertaking)

Invites Proposals for Contact Center Modernization & Support Vide
RFP No: NICL/NIT/RFP/14/2024/Contact_Center_Modernization &

Support

Detailed RFP will be available at https://nationalinsurance.nic.co.in,
https:/leprocure.gov.in and https://gem.gov.in between 14th June
2024 to 5th July 2024 (12:00 noon). Fully completed proposals may
be submitted on or before 1.00 PM of 5th July 2024 at MNational
Insurance Company Limited, Head Office, 1st Floor, IT Dept., Premises
Mo. 18-0374, Plot no.CED-81, Rajarhat, New Town, Kolkata-700156.
The bids will be openad at 3.30 PM onwards on 5th July 2024,

Please visit the above websites at regular intervals for
clarifications/amendments/corrigendum.

]#5 ld-14*'8 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate identity Number : U40109PB2010SGCO033813
Website : www.pspcl.in Mobile No. 96461-55525

Short Term E-Tender Enqg. No. 7556/P-3/EMP-12667 dated 07.06.24

Dy. Chief Engineer/ Headquarter (Procurement Cell-3)
GGSSTP, Roopnagar invites E-Tender
2024 POWER_121923_1 for Procurement of empty gas
cylinders for GGSSTP Rupnagar. For detailed NIT & Tender
Specification please refer to https://eproc.punjab.gov.in from
12.06.2024/05.00 PM onwards.

Note :- Corrigendum & addendum, if any will be published

online at https://eproc.punjab.gov.in
RTP-44/24, DPRPH. - TE155M 2/2045/2023734543

ID No.

#5 PEFGL F'unnh State Power Cnrpnratmn Ltmited

Regd. Office : PSEB, Head Office, The Hail Patiala-147001.
Corporate ldentity Number : U40109PB2010SGC033813
Website : www.pspcl.in (Contact No. 96461-17604, 96461-17659)

Tender Enquiry no. 1660/0&M/PC-2503

Dated : 07-06-2024

https./feproc. punjab.gov.in

GHTP-34/24, DPR/PL.TE155M1 22033202 3/34450

Chief Engineer/O&M (P&P Cell-Il), GHTP, Lehra Mohabbat, invites E-tender
for the Procurement of Hydrazine Hydrate (80%) for GGSSTP, Ropar.
Quantity as per NIT. For detailed NIT & tender Specification please refer to

https:/leproc.punjab.gov.in from 07.06.2024 at17:00 hrs. onwards.
Note : Corrigendum and addendum, if any will be published online at

rate (ED) Thursday said it conducted
searches on multiple locations in
connection with its probe on an off-
shore illegal betting application, Fa-
irplay. The said app was allegedly in-
volved in illegal broadecasting of
cricket matches, including the Indi-
an Premier League (IPL) and various
online betting activities including
results of recently concluded Lok
Sabha polls.

Theagency, which hasbeen probing
Mahadev Online Book app, is now in-
vestigating offshore online applica-
tions to find out who are the promo-
ters and the ultimate beneficiariesof
these applications. “...these foreign
apps induce gullible people by using
celebrities to endorse their apps to
project themselves asbeing legitima-
te. While in the Viacom case they we-
reillegally broadeasting the matches
live and running a link of accepting
online bets, adeeper probe has revea-
led that through the app they were al-
50 accepting bets in the LS polls,” a
senior official told ET.

“Sincetheentireoperation is mana-
ged from offshore, the probe is to un-
veil the people behind the illicit busi-
ness,” added the official.

companies through which the proce-
eds of crime were allegedly routed
abroad were covered. "During the co-
urse of search operations, movable
assets ie cash, bank funds, dematac-
count holdings and luxury watches
to the tune of 8 crore (approx.) were

seized/frozen, and various other in-
criminating documents & digital de-
vices,"

the ED said in a statement
Thursday.
ED investigation revea-
O led that Fairplay made
(N agreements through fore-
ign-based entities in Du-
bai and Curacao with In-
dian event management companies
representing celebrities. ... It was
found that no due diligence was per-
formed by Indianagenciesregarding
Fairplay before executing the agree-
ments for its promotion. Further, in-
vestigation conducted till date revea-
led that Fairplay collected funds
through various bogus/shell bank
accounts which in turn were layvered
through complex web of bank acco-
unts of shell entities and were then
accumulated in pharma companies
involved in bogus billing,” the state-
ment further added.

Low Domestic Demand, Chinese
Dumping Depress Steel Prices

Suryash.Kumar@timesgroup.com

New Delhi: Domestic steel makers
are facing a double whammy of weak
local demand coupled with a slow-
down in Chinese real estate putting
pressure onexports.

Besides these, sustained Chinese
steel output is also eating into India’s
share of metal exports to Vietnam
and the United Arab Emirates (UAE).
These are the two most prominent
destinations for Indian steel products
after the European Union.

India exported steel worth 798,117
crore in fiscal 2023-24, down from
71,06,919 crore in FY23. Of this, 5,367
crore exports went to the UAE in
FY24, down from 78,400 crore in FY23.

“India’s share of steel exports to the
UUAE has declined to 6.9% in FY24
from 10.4% in FY23," said Sumit
Jhunjhunwala, Assistant Vice Presi-
dent & Sector Head-Corporate Ra-
tings, ICRA Limited.

11.06.24

onwards.

at hitps://feproc.punjab.gov.in

RTP-45/24, DPR/PD. : T6155M 22046/ 2023/34 544

'#_g ']+ 8 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate identity Number : U40109PB20105SGC033813
Website : www.pspcl.in Mobile No. 96461-55525

Short Term E-Tender Enq. No. 7558/P-3/EMP-12668 dated

Dy. Chief Engineer/ Headquarter (Procurement Cell-3)
GGSSTP, Roopnagar invites E-Tender
2024 _ PDWEH 121985 1 for Procurement of E
System. For detailed NIT & Tender Specification please refer to
https://eproc.punjab.gov.in from 12.06.2024/ 05.00 PM

ID No.
ESP Rapping

Note :- Corrigendum & addendum, if any will be published online

i

ORTH WESTERN RAILWAY

OPEN TENDER NOTICE
(Through e-Tender)

According to Jhunjhunwala, Chi-
na’s real estate sector has vet to reco-
ver, and property prices show a down-
ward trend. “China with its humung-
ous steel capacity needs a market for
the metal and if not domestic market,
China is dumping it in foreign mar-
kets, perhaps even below the produc-
tion cost,” he said.

Further, Vietnam which once was a
net importer of Indian steel has beco-
me anet exporter.

Steel prices in the domestic market
have also beenreeling under pressure
duetolow import prices, creating spa-
ce for Chinese imports.

“Chinese Hot rolled Coil (HRC) is re-
aching India at ¥53,000 per tonne in
May 2024, while prices in India were
around 53,900 per tonne. And since
domestic steel prices are trading at a
premium of FBO0-900/tonne over the
landed cost of imported HRC offers
from China, the domestic steel im-
ports are likely to rise further by 13-
14% in FY2025,” said Jhunjhunwala.

Industry Body

Regd. office :

‘.#_g '] 418 Punjab State Power Corporation Limited

PSEB Head Office, The Mall, Patiala-147001.
Corporate Ildentity Number : U40109PB2010SGC033813
Website : www.pspcl.in (Contact no. 96461-17659)

Tender Enquiry no. 1666/SSMC/O&M/PC-2539 Dated: 12-06-2024

& tender

onwards.

Chief Engineer / O&M (P&P Cell-ll), GHTP, Lehra
Mohabbat, invites E-tender for the Procurement of 198 KV
Lightening Arrestors, Quantity as per NIT. For detailed NIT
Specification please

https://eproc.punjab.gov.in from 12-06-2024 at 17:00 hrs.

refer to

Note :- Corrigendum and addendum, if any will be published
online at hitps://eproc.punjab.gov.in

GHTP-36/24, DPR/PD. © TE1551 3284453023 34541

Please join us on'® &8

E-tender Notice No. 3324516284 Date; 11.06.24
On the behalf of President of India e-
Tenders are invited by the 3Sr.
DMMDSDY NWR, Jodhpur. 1.Name
of item: 1. Stopper for BWT Wagons
as per Drg. No NCR/JHS/SK-
2635 A1-02 2. Guider for BWT
Wagons as per Drg. No NCRAJHS/
SK-2636. AI-03 2. Approximate
Cost of items: RS. 4946619.00
(Rs.Forty Nine Lacks Forty Six
Thousand Six Hundred Mintaen Only)
3. Earmest Money to be deposited:
Rs. 98930.00 {(Rs. Ninety Eight
Thousand Nine Hundred Thirty Only.
); 4. Last date and time for
Submission of E-Tender Opening
of E-Tender: 08.07.2024 14:25; 5.
Web site from E-Tender forms can
be obtained: www.ireps.gov.in; 6.
Address of NIT issuing Office:
Office of the Sr. DMM/ DSD,
NWR Jodhpur-342001 (Rajasthan);
Mote: 1. Manual offers are not
allowed against this tender, and any
such manual offer received shall be
summarily rejected. 2. Cost of tender
document & EMD online through e-
transfers i.e. through payment gateway

facility 3. on the IREFS website
688-AD24

NWRailways

DATE EHID
58, NAME OF WERSITE OF THE BOARD NODAL OFFICER COMTACT
No. | BOARD/CORP./AUTH W T T Te— “‘:ﬁf ':"":“] CORP./AUTH DETATLS/ EMAIL
I R — (TIME] RUPEES
HARYANA AGRD G FOR, INVITING APPLICATION FROM EXPERIENCED
: INDUSTRIES FIRMS/INDIVIDUALS TO WORK A5 “INSTITUTIONAL BUSINESS | STARTSFROM |  EMD i 0172 2561305
CORPORATION DEVELOPMENT " CONSULTANT OF HAICL FOR REGION DELHT{ |  14.06.2004 S004- /NI o heapki@gmad.com
LIMITED NCR. | HARYANA, CHD PANIAB & HP .

FOR FURTHER INFORMATION KINDLY VISIT : www.ha ryanaepru:urement.guu in or www.etenders.hry.nic.in ro 2674z

Seeks NPA
Classification
Rules Review

suryash.Kumar@timesgroup.com

New Delhi: The Federation of Indi-
an Microand Small & Medium Enter-
prises(FISME)hasurgedthegovern-
ment toreview NPA classificationru-
les, third-party rating of MSMEs and
Guality Control Orders (QCQO).

The key body representing MSMEs
has also sought the government’s in-
tervention in protecting export-ori-
ented MSMEs and tweaking trade po-
licies toreflect the growing contribu-
tion of Asiatoglobal GDP.

Classifving loan acco-
untsasspecialmentionac-
count (SMA) if interest or
principal is due for 30 days
stifles the MSME's
growth.

“The normal banking operations to
a grinding halt. This is creating false
alarms and even resulting in forced
closure,” FISME said inarepresenta-
tion to the commerce and industry
ministry.

The body suggested “a liberal rest-
ructuring option be given to MSMEs
affected by long Covid and geo-politi-
cal turmoil.”

It also sought a review of third-par-
ty ratings also known as Bank Loan
Rating (BLR) for MSMEs.
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Nifty logs new high of 23,481, Sensex 77,145; Fall of VIX indicates lower risks to the market

D-Street Indices Touch New Highs,
but US Fed’s Rate Hints Cap Gains

Our Bureau 10-Y Bond Yield Slips Below

STOCKS THAT CAN RISE 13-27% IN THE NEXT 12 MONTHS

Govt's Focus on Welfare to Give
Tailwinds to Consumption Stocks

ICICI Securities has assigned 'buy’ :
ratings to 10 stocks in the consumer -
staples and discretionary space and

sees about 13-27% rise in these shares -

| Target
| Price (7)

CMP
{ﬁi

Nifty 50

Mumbai: Equity indices closed at @m s - in the next 12 months. Its FDD picks LS Godrej Consumer Products 14050 1650 @ 17.44
li?ssg éﬁﬁfﬁﬂlﬂﬂsﬁ’éﬁﬁ; 23200 7% on Lﬂwer Inflatlon Prlnts Ennﬁumer SEa[pFIEE ?I’_”i MEEFIED, Godrej Honasa Consumer 4341 550  26.70
5 n m r : a n m r-r I R it e A R P PSSR B S R SRR P R TR LA
Reserve indicated the likelihood of  59¢0g te borrowing. Bond prices and yi- JEDE#}; Eatfs aﬂd]HDHQSE]ﬂE;IEIISLI?"HEI' . Jyothylabs 1. 4415| 520 | 1279
one interest rate cut in 2024 against T Our Bureau elds move inversely, o o S «  Marico 611.0 750 @ 2275
earlier Exmﬂtﬂtiﬂ'ﬂﬂ of three this vear. 49000 “The Indian inflation data has F{Etent D?tlmtsm ﬂf acce|erat|ﬂn1jn E Mrﬁ ................. rSFﬂnﬁspEU altms ....... 13999 ....... 1 62{} .............. 1 5.?2 :
The NSE Nifty advanced 0.33%, or 76 Mumbai: India’s 10-vear bench- been printing lower than expec- consumption, driven by expectations - EekIm Lot o
points, tocloseat 23,398.9, after hitting mark sovereign bond vield retrea- ted and the RBIL has space to lower of the government implementing . Tata Consumer Products 11140 1360 = 22.08
a new record high of 23,481. The Sen- Jun 3, 2024 Jun 13, 2024 ted below 7% on lower than expec- it, but looking at : : N DISCRETIONARY
sex recorded a high of 77,145.46 before ted domestic and US inflation thepricesof com- iﬁ;g;ﬁiﬁ?g Gﬁ&?@:ﬁ:}?ﬁ;:%ﬂ?“ﬁ_ ' Cello World 8790 1060 = 2059
closing at 76,810.9, up 0.27% or 204 po- prints, although calling the formal india's retail modities they ha- : | _LI : E ...... |: ...... h ............ | d ....................................... 1{}555 ....... 1 : EDD .............. ! 359 5
ints over the previous day netary policy meeting and deferred  start to an easing cycle is rather jnfiation ve chosen not to er companies, though the conversion @ GoFashion (India) =~ R
Analysts said the Nifty is facing the likely start of interest rate cuts to difficult still after last week's Mint  aacedtoa tinker with it,” of these expectations into better . Jubllant andw-::rks |- 533 3 | 620 1626
hurdles at around 23400 levels as the  December citing elevated inflation.  Road assertion that domestic con-  {.yearlowof Said Naveen volume growth might span 12-24 : Source: |-sec Research
bullish momentum may be running The May US core consumer price in- ditions largely would dictate its g95%inMay; Singh, head of months.” said ICICI Securities’ analvsts :
out of steam temporarily Since June flation reading, which too was anno-  monetary policy approach. US reading trading at ICICI : o ; y .
4 — the election results day, the Sen- unced on Wednesday, grew at a slower Yield on the 10-year securities fellto3.3% Securities  PD. in their latest note to clients. The bro-
sex and Nifty have gained 6.5% and pace, giving respite to Wall Street.  retreatedto6.98% Thursday after jamay,from  “Wealso have the kerage said it prefers companies with
6.9%, respectively S&P 500 Index rose 0.85% while Nas-  India’s retail inflation eased toa 34%amonth Budget coming better execution on the grounds that
“Nifty is hitting the resistance zone  dag Index gained 1.53% and both indi- one-year low of 4.75% in May, 45  garlier up and foreign in- valuation multiples provide a “shallow :
in an upward rising channel,” said cesclosedatrecord highs, afterthe US against an 11-month low of 4.83% vestors may start :

Jay Vora, analyst at indiacharts.com.
“Since the markets have moved up by
around 2,000 points in the past 5-6 ses-
sions, there could be some consolida-
tion till this level is crossed.”

The Fed on Wednesday maintained
interest rates at 5.25-5.50% in its mo-

M Bain Cap, BNP Paribas
Sell 88.2 m L&T Fin Shares

MUMBAL: US investment firm Bain
Capital and ENP Paribas sold 88.2
million shares of L&T Finance on Thurs-
day through block deals. According to
BSE data, Bain Capital sold 57.9 million
shares forT987 crore, while BNP
Paribas sold 30.3 million shares for
517 crore. Shares of L&T Finance
gained 3.08%toclose atT175.85 apiece
on the BSE on Thursday. Morgan Stan-
ley Asia was the biggest buyerin the
block deal, purchasing shares worth
576 crore, followed by promoter L&T,
which bought shares worth €176 crore.
Other buyersincluded Mirae Asset, DSP
BlackRock, Goldman Sachs, Axis MF,

Fed meeting.

In Asia, Hong Kong gained 1.08%,
Taiwan ended 1.19% higher, and S Ko-
rea ended 0.98% higher. Indonesia fell
0.27% and China declined 0.28 %,

Continued on »» Smart Investing

and Religare MF. BNP Paribas Financial
Markets held a 2.43% stake inthe NBFC
asof the end of March.

M Citigroup Offloads
T224-cr Sharesinindigo

MUMBAI: Citigroup Global Markets
Mauritius hassold 5.21 lakh crore
shares in InterGlobe Aviation {Indigo) in
ablock deal worth¥224.13 croreon the
NSE onTuesday. The shares were sold
at¥4,300.4 apiece, and were bought

the previous month.

A fall in government bond yi-
elds lowers borrowing costs
across the economy as sovereign
debt vields are the benchmarks
for determining price of corpora-

entirely by Societe Generale. The
shares of InterGlobe Aviation closed
flat atz4,299.95 onthe exchange. Ithas
gained 3.68% in the past one month.

M Saif Partners Cuts
Holding in Senco Gold

MUMBAL: Saif Partners India IV sold
shares of Senco Gold worthT432.7
crore ina bulk deal on BSE on Thursday.
The private equity sold 45 lakh shares
at 960 apiece. 5aif Partners India IV
owned a 10.8% stake in the company as
of March 31. Shares of Senco Gold rose
1.3%toclose at¥964.350n Thursday. In
the last one month, the company’s
shares gained 12% against an up move
of 11.8% in BSE Smallcap Index.

How Labour Party’s Election
Vows Stack up for UK Mkts

FEAR LURKS There are concerns of a post-election market slump over doubts
whether Labour can fulfill its promises while meeting interest costs on
Britain’s roughly £2.7 trillion debt pile even as the economy stagnates

Reuters

London: Britain's opposition Labo-
ur party, which is predicted to win a
July 4 election, on Thursday unvei-
led a manifesto pledging to keep
spending tight, control sky-high
debt, boost homebuilding and up-
grade crumbling infrastructure.

UK stocks and sterlinghaverallied
ahead of the vote as traders see Bri-
tain being steadied by a strong-ma-
jority Labour administration after
Brexit, successive Conservative le-
adership changes and a 2022 mini-
Budget that rocked the markets.

Some investors foresee a post-elec-
tion market slump, however, doub-
ting whether Labour can fulfill its
promises while meeting interest
costs on Britain's roughly £2.7 tril-
lion (83.5 trillion) debt pile and as
the economy stagnates. "We see an
awiful lot of opportunity in the UK.,"
Premier Miton CIO Neil Birrell sa-
id, because domestically focused
small and midsize companies were
undervalued. "But given the econo-
micconditions weareinandthesta-
te of the public finances there isn't
anawfullot(Labour)can doto boost
the economy.”

AREVIEW

UK stocks have risen almost 6%
this year as traders backed a Labo-
ur agenda that J.P Morgan ana-
lysts deem positive for UK growth.

Banksand housebuilders have be-
en the early winners of pre-elec-
tion market optimism although
both sectors fell on Thursday and
the domestically focused FTSE 250
dropped 1%. Sterling, however,
held near this week's 22-month
high against the euro.

"Labour has been particularly ca-
reful not to do anything that looks
rash,” AJ Bell investment director
Russ Mould said.

Labour leader Keir Starmer pro-
mised not toraise workers' taxes, to
cap corporation tax at current le-
vels and raise £8.6 billion from a
combination of oil and gas levies
and anti-tax-avoidance measures
targeting private equity and non-
domiciled individuals.

Institutional investors were con-
cerned about future tax rises on di-
vidends, Premier Miton's Birrell
said, although the corporation tax
capwas "really good news,"

Some economists see further mo-
dest tax rises ahead to support pub-
lic services and investment becau-

FUNDING INFRA

Some experts say Labour
can‘tusethe publicpurse
asmuchasthey would
like to fund public
Infrastructure

se the next government will inherit
a Treasury with empty coffers.

"The next chancellor’s fiscal he-
adroom based on the current fi-
scalframework haslikely beende-
pleted, if not (entering) marginal
negative territory,” said senior
economist with Deutsche Bank,
Sanjay Raja.

Institute for Fiscal Studies direc-
tor Paul Johnson said that if econo-
mie growth was not surprisingly
strong, Labour would need to cut
public services, "fudge” fiscal tar-
getsorraise taxes,

GILT-Y PLEASURES
Labour's manifesto confirmed mar-
ket expectations that UK debt as a
share of GDP would start falling in
five vears' time, providing support
for UK government bonds, KkKnown as
gilts. Gilts are among the worst per-
forming developed bond markets
this year. But 10-vear gilt yields have
dropped 17 bps so far this month to
around 4.15%, set for its best month
since March as bond prices rise.

Investors expect stronger gover-
nance and market stability after
former premier Liz Truss' mini-
Budget pummeled gilts and ster-
ling, while driving mortgage rates
almost 200 bps higher:

"The UK is a safe, liguid developed
market but we've had afew episodes
in the past where it has traded like

REUTERS

MAJORITY MATTERS

Astrong Labour majority
Would make markets
view the UK as predic-
table, reducingtherisk
premium on UK assets

an emerging market,”" said Lom-
bard Odier macro strategist Bill Pa-
padakis, who is positiveongiltsand
UK stocks.

A strong Labour majority would
make markets view the UK as pre-
dictable, reducing the risk premi-
umon UK assets, headded. The UK./
German 10-vear bond vield gap, a
measure of the perceived risk of
lending to Britain, is close to its lo-
west in 2024 at around 160 bps.

'NOTBIDENOMICS'

Labour's manifesto pledged plan-
ning reforms that it said would lead
to construction of 1.5 million new
homes and "boost growth every-
where" under tough spending ru-
les. Plans to improve roads and rail
services were described as a "10 ve-
ar-infrastructure strategy.”

"This will not be Bidenomics," In-
stitute for Government (IFG) se-
nior fellow Giles Wilkes added, re-
ferring to US. President Joe Bi-
den'slavish economic stimulus.

Polar Capital UK fund manager
Georgina Hamilton said Labour
"can't use the public purse as much
as they would like to fund public in-
frastructure.”

Wilkes added that looser planning
rules would not guarantee a wave
of new housebuilding in an econo-
my constrained by high mortgage
rates and a worker shortage.

buying because of bond index in-
clusion, so we will gradually see
vields shifting towards 6.90%.”
hesaid.

Continued on »» Smart Investing

margin of safety”. The estimated
price to earnings (PE) ratio of most
shares in the segment are trading sim- :
ilar to or higher than their five-year -
or 10-year averages. —Our Bureau

BET ON 2024 RATE CUTS

put traders seized on CPI

Powell struck hawkish tone,

report, expect first cut by Sept

Bloomberg

Reuters

if U.5. President Joe Biden is re-

elected ashisadministration will
try to raise taxes to offset some of the
government spending, Morgan Stan-
ley's chief investment officer said on
Wednesday However, under the scena-
rio that former President Donald
Trump were to win the Nov. 5 election,
it "would be better for growth but wor-
se for bonds", Morgan Stanley CIO Mi-
chael Wilson told the Reuters Global
Markets Forum.

Ovwver the last 12 to 18 months, inves-
tors have favored high-quality large-
cap stocks that have seen earnings re-
visions, which inturn generated alpha
for these stocks, Wilson said.

Alpha is a measure of an active fund
manager's performance that indicates
their ability to generate returns above
a benchmark index.

"Thealphaisnotsomuchatthe sector
level but at the stock level," Wilson =sa-
id. "Earnings revisions, both up and
down, (are) providing a great alpha op-
portunity for active investors, which
many of our institutional clients have
been capturing this vear.”

Companies and analysts revise ear-
nings to include new information abo-
ut their performance or to account for
changes in the economy.

"For long-only managers, it comes
down to stock picking, and for macro-
investors or risk-parity managers, the
bond part of the portfolio continues to
be de-emphasized in favor of commo-
dities and currencies,” he said.

Bﬂnd markets would likelv benefit

Bond traders loaded back up on interest-rate-cut
bets —and even the pushback coming out of the
Federal Reserve did little to shake their convic-
tion. Policymakers kept rates steady at a more
than two-decade high on Wednesday and dialed
back their forecasts to pencil in just one quarter-
point rate cut by vear end, about half of what
markets are pricing in. At his post-meeting press
conference, Jerome Powell stuck to the message

Of the 1,379 U.S. companies that re-
ported earnings in the week ending Ju-
ne 7, 788 saw an upward revision in es-
timates while 591 saw a downward re-
vision, according to data from LSEG
IBES.

While TU.S. first-quarter earnings
growth remains stronger than expec-
ted, executives at companies with
smaller market capitalization have
hinted at softer consumer demand and
muted loan growth.

Morgan Stanley remains
ight" on large-cap companies.

"We ought toown stocks with positive
earningsrevision in the economic and
political backdrop we have, and that
lends itself to large-cap qua-
lity stocks,"” Wilson said.

Of the 496 companies inthe
S&P 500 that reported ear-
nings till June 7, 78.6% exceeded ana-
lyst estimates, above a long-term av-
erage of 66.7%, according to data from
LSEG.

"For stocks, it's all about earnings
orowth-what companiescan growear-
nings and cash flow faster than infla-
tion, and more importantly, expecta-
tions," Wilson said.

"The risk today is that this is well-un-
derstood, and so anything with growth
isnow expensive.”

From the political standpoint, Wilson
said immigration rules under either
administration will be keenly wat-
ched.

A Biden win would be "more favorab-
lefor labor supply and inflation,” he sa-
id. while a Trump victory would "shut
down borders,” possibly rekindling in-
flation concerns.

"overwe-

that the central bank is in no rush to shift gears,
waiting for more evidence that its fight against
inflation is moving in the right direction.

But themorning’s consumer price index report
had already delivered what traders were waiting
for, setting off a bond-market rally by showing
that a key measure of inflation cooled to the slo-
west pace inmore than three years,

The gains were extended in early trading
Thursday after producer prices provided furt-
her evidence of disinflation and the number of
weekly jobless claims exceeded forecasts. The 10
vear Treasury vield slid 5basis points to4.26% as
traders stepped up bets that the Fed will cut rates
by half a percentage point this year, seeing Po-
well's hawkish talk as just a signal that the cen-
tral bank doesn’t want to be boxed in.

“Powell clearly wants to retain optionality” sa-
id Michael de Pass, global head of rates tradingat

Biden Win would Aid Bonds,
Trump Better for Growth,
Says Morgan Stanley CI0

Bond Market Splits From Fed Again

Citadel Securities. “Powell wanted to come
across more even handed and make sure he
didn’t fan the flames following the softer-than
-expected inflation print.”

Themarkets, of course, havejumped the gun re-
peatedly in recent vears, anticipating that a Fed
pivot was imminent only to be whipsawed by
another painful reset when the central bank held
its course. Policymakers have made it clear, tho-
ugh, that they'reready to start dialing back rates
once they're confident that inflation is comfort-
ably receding back to their 2% target.

Prices arestill rising faster than that, which Po-
well said justifies the central bank’s restrictive
policy stance. But he also said the job market is
no longer overheating — pulling back to its pre-
pandemic state — and underscored that the Fed
is watching for the downside risks of an econo-
mic slowdown.

US Corporate Cash
Stockpiles Soar in Q1
to Record $4.1 Trillion

Bloomberg

US companies added to their cash stockpiles in the first
quarter, sending holdings to a record $4.11 trillion as a re-
silient economy and relatively high interest rates helped
boost returns. Holdings rose 12.6% from the prior-year pe-
riod, and were $1.28 trillion above their pre-Covid base-
line, according to a recent analysis of the Federal Re-
serve's quarterly flow of funds by treasury advisory firm
Carfang Group.

Corporate cash piles have been on an upward slope since
the beginning of the pandemic, with the economy’s con-
tinuing strength allowing companies to sock more money
away and generate returns on short-term holdings. Even
with the Fed poised to start easing monetary policy later
this vear, investments in cash equivalents remain attrac-
tive and can be an appealing safeguard to protect against
any future slowdown.

“We are still seeing corporate treasurers building their

cash buffers,” Anthony Carfang, managing director
of Carfang Group, said inan interview
~__  Time deposits went up 46.7% from
theyear-agoquarter, whilemoney-

market fund holdings rose 12.4%,
— theanalysisshows. Checkablede-

— 4§ posits saw a smaller increase of
= 0 49% compared with the same peri-
od last yvear:

Comparing the data with the final quarter of 2023, checka-
ble deposits in the first quarter saw bigger increases than
time deposits and money-market funds, potentially indicat-
ing that corporate treasurers are expecting rates to come
down, Carfang said.

Market participants are currently leaning toward two Fed
ratecutsoccurring by theend of the yvear, followingmonthly
inflation data on Wednesday that was more benign than ex-
pected. Fed policymakersleft their target rate unchangedon
Wednesday, as widely expected. Fed policymakers’ median
rate projection now calls for one quarter-point interest rate
cutin 2024, downtrom atorecastof three-quartersof a point
asof March. Companies in recent months have started allo-
catingmoreof theirinvestmentstocorporateand USgovern-
ment debt, according to an analysis of 400 corporate portfo-
liostotalingjustunder 8l trillion inassets by Clearwater Ana-
Iytics, aproviderof investiment accounting software.
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AFTER INITIAL PAUSE
Continuum
Green Energy

to Raise $600 m
Via Green Bonds

Shilpy.Sinha@timesgroup.com

Mumbai: Continuum Green
Energy is set to proceed with its
$660-million secured green bond
offering, initially paused due to
the poll outcome uncertainties.
The renewable energy firm had

- BUSINESS MODEL needs to focus on linking commissions to policy persistency, say analysts

Life Insurers’ Margins may Take a

Hit on Early Surrender Directive

Shilpy.Sinha@timesgroup.com

Mumbai: Life insurance companies
expect a hit on their new business
margins after the Insurance Regula-
tory and Development Authority of
India’s (IRDAID recent directives on

How the New Regulations Work

TAKE THE CASE
OF A POLICY
PURCHASED FOR:

CURRENT VERSUS PROPOSED
SURRENDER VALUE

(U U vear 2 Surrender Valve

tion for our customers,” an HDFC
Life spokesperson said. “We expect
these measures to positively im-
pact the long-term growth pro-
spects for the industry”
Whilesome impact on the value of
new business (VNB) margins is ex-
pected, insurers are likely to focus

TECI'! PiCkS Executive Vice

PRITESH MEHTA,

| Yes

President Securities

MAX FINANCIAL SERVICES

Rebounded off point of polarity zone and two-year
mean, implying resumption of prevailing uptrend.

LAST CLOSE» 988 STOP LOSS

VOLTAS

It staged a breakout off downward sloping trendline,

bouncing off 10-column average.
LAST CLOSE» #1,485

STOPLOSS

Witnessing follow through move post bullish anchor

BUY
TARGET

e 1,100

BUY
TARGET

1,615

» 21,440
BUY

mandated banks for the potential surrender values for early exits. ;r ;"ggg A::m.;r:; = Current E.j * Proposed Surrender on growth over profitability. column, showing signs of outperforming IT index. TARGET
offering on May 28, but delaved For instance, HDFC Life expects a o P '-" Surrender Value: 72,32,903 However, the impact will be seen 5510
the ril:ﬁal amid market wlatﬂit:ry: gross impact of 100 basis pnintshnn Premium Paying Value: 20 « Curvent Surrender fi-om the second half of the current fi- LASTCLOSEr =483 sTOPLOSS» =471
With conditions now more tavo- the company’s margins. IRDAI has Term:S5years B Proposed : scal year as insurers can continue to
urable, Continuum plans to price mandated that insurance compani- Plan Maturity: = Surrenc?:r UaIUEE"Im,EZ'D sell existing products until Septems- F&o strate AMIT TRIVEDI
the bond next week, most likely es offer a surrender value starting S vears : Value: 71,08.126 . Difference: 241,383 ber 30, after which all new products - Vice President
by Tuesday, the company told po- from the first vear of the policy, Yy nffg* _______________ s must comply with the new circular,
tential Investors over a call To counter this, insurers will try Product Internal * Lifference: The new rules are expected to for- : FUTU :
Thursday afternoon. to change the business model and Rate of Return 71,08,126 / ©  ce insurers to link commissions BAJAJAUTO RE (27 sne expiy BU‘Y
The issue comprising senior se- link commissions with policy per- (IRR): 6.49% End of 4th Year with policy persistence by moving Sustained move above key averages is likely to keep
cured greennoteshasa ‘dark gre- sistence by moving to trail-based v - : to trail-based commissions or imp- outlook positive, stability to extend up move. TARGET
en’ rating by S&P Global Ratings commissions Current G-Sec » Total premium Paid by lementing clawback provisions for 10.500
| , IRUAI h : i Rate: 7.2% Policyholder: ¥6,00,000 ! s : Ty
asmandated that insuran- : _ Policyhoider: 26,00,000 first-year commissions in cases of LAST CLOSE» 29,855  sTOPLOSS» 29,650
ce companies offer a surrender va- Proposed Special » Proposed Special ; early surrenders. ‘
}:ﬁﬂ stalljtmg from the ﬁritdwimﬁ of 2‘;';’;‘1’;“;;’; ‘-*’EI?E: Surrender Value: 75,40,301 | Ie current S5 is lﬂ ﬁ'fﬁélk?y sy would rhig APOLLO HOSPITALS FUTURE (27 June Expiry) BUY
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es that insurers must pay special i  Difference: 781,661 Source: Emkay mission pavout or having the claw- 16,600

COMPANY PHOTO

The firm aims to raise the equi-
valent of approximately 5,500
crore. The bond’s door-to-door
maturity is nine vears. A compa-
ny spokesperson did not respond
torequest for comment.

Proceeds will be used to rede-
em existing rupee-denomina-
ted NCDs subscribed by Conti-
nuum Lavender on SPVsof RG1
with a capacity of 722.9 MW It
will be also used to prepay debt
at Kutch Wind Farm Develop-
ment and Continuum Trineth-
ra Renewables andtorepay sha-
reholder debt.

India’s 10-Y Yield
Slips Below 7%

»» From ETMarkets Page 1

The US inflation data eased at
3.3% in May, from 3.4% a month
earlier, but the Federal Reserve
has not changed their expecta-
tions on inflation. *Yes it has
printed lower, but the distribu-
tion in terms has been all over

surrender values (S5Vs) after the
first policy year. provided one full
vear’s premium has been received.

The surrender value will be pay-
able after the completion of the
first policy year, meaning policy-
holders will be eligible to receive a
surrender value after paying the

first annual premium and comple-
ting one vear.

In what would further strain mar-
gins, the discount rate for calcula-
ting the Special Surrender Value
(S5V) can now be up to the 10-year

Gsec yvield plus 50 basis points, com-
pared to the previous cap of the 10-
vear Gsec yield.

“We are confident in our ability to
largely mitigate this impact witho-
utcompromisingthevalue proposi-

back provision on the first vear hig-
her commission, in case of early
surrender; and some impact on
margins as the former two moves
will have limitations and the play-
ers would choose growth over profi-
tability,” said Avinash Singh and
Mahek Shah of Emkay.

EXPANSION MODE Lender plans to open 200 branches in FY25 to
grow I1ts book and roll out microfinance products, says top exec

HDB Financial Awaits Parent’s
Approval to Begin IPO Journey

Saloni.Shukla@timesgroup.com

Mumbai: HDB Financial services,
the non-banking financing arm of
HDFC Bank, is awaiting the signal
from its parent to begin the listing
process. The lender also has plans
to open nearly 200 branches in the
current fiscal year as it aims to
orow its loan book.

“We are ready; it's just that when
we will be asked to, the parent deci-
des something — this is one of tho-

FINANGIAL

SERVICES

e

‘o HDB

red is concerned we assess cash
flows at where the customer works
and it works to our advantage,” Pat-
wardhansaid. “Meeting customers,
understanding cash flows and ha-
ving local sets of knowledge cou-
pled with bureau information anda
large digital stack allows us to look
through alot of information. We ha-
ve been relatively careful to not get
into buy-now-pay-later products.”
In November last vear, the ban-
king regulator directed banks to
set aside more capital as risk we-

ARCL Executes
First Tripartite
RepoDealin

Corporate Debt

Our Bureau

Mumbai: AMC Repo Clearing
(ARCL) executed its first term repo
transaction on its tri-party repo in
corporate debt platform with a 7-
day repo at an yield of 7% per an-
num for a value of 50 crore.

ARCL tri-party repo product in
corporate debt securities was laun-
ched by finance minister Nirmala
Sitharaman in.July last yvear:

Tri-party repo in corporate debt
securities has seen a steady growth
overthe lastfive months, Theavera-
ge daily volume has
increased from H26

LASTCLOSE» 76,209 sSTOPLOSS

» 70,000

ABSL NEW FUND OFFER OPEN UNTIL JUNE 24

A Small Allocation to Quant
Thememay beWorthaTry

Prashant.Mahesh
@timesgroup.com

Mumbai: Experienced equity
mutual fund investors, who have
built their equity portfolios and
are eveing a benchmark-agnostic
andactivediversification product,
could consider a small allocation
to the new fund offer (NFOYof Adi-
tva Birla Sun Life Quant Fund.

However, investors new to capi-
tal markets, and who just started
investing through systematic in-
vestment plans (SIPs), could igno-
re the offer and stick to diversified
equity mutual funds and build the-
ir core equity portfolio first.

The new fund offer (NFO) is cur-
rently open and closes onJune 24

The fund will be managed by
Harish Krishnanand haveanex-
it load of 0.5% if switched out
within 90 days.

ABSL Quant Fund will use a
combination of man and machi-

emotions, due to which they me-
ritallocation insophisticated in-
vestor portfolios.

Due to their different style and
differentiated portfolios which
are an outcome of algorithms
that remove bias, and have a
high active share compared to
traditional funds, financial
planners believe guant funds ha-
vearoleto play in portfolios.

“It can be a good addi-

ﬁ tion to core holdings of

an MF portfolio,” said

Anish Teli, managing
partnerat QED Capital.

Teli points out that the same te-
am had developed a similar stra-
tegy at Kotak in July last year
that has done well and the overall
philosophy and methodology re-
main similar Krishnan, the fund
manager later moved from Kotak
Mutual Fund to Aditya Birla Sun
Life Mutual Fund.

Some wealth managers caution
investors entering mutual funds

the place, like the consumption se,”" said Rohit Patwardhan, chief ights for loans disbursed toward 0 crore in the month of ne to select stocks and build its againstentering such strategies.

and wage data is still going credit officer at HDB Financial Ser- unsecured personal loans, credit o February 2024 to 49 portfolio. Often, fund managers  “Thesearecomplex models, diffi-
strong. The Fed is optimistic vices. “It (IP() is still in early stages cards and lending to NBFCs. This crore in May 2024. have biases on sectors or stocks, cult to understand for retail inves-
but they want to verify and see but from a readiness standpointsin-  branches at the moment. was done to rein in the inordinate The transaction cost duetowhich theytend tostickto tors, who are better off with simp-

if inflation actually comes low-
er;” Singh said.

The rupee remained flattish,
with the rupee closing at 83.542
against the US dollar on thurs-
day, almost unchanged from its
previous close at 83.545

“With the bond index inclusion
starting soon and foreign inves-
tors gradually starting to buy
both in equities and bonds, the
rupee can sharply appreciate if
RBI does not intervene,” said Di-
lip Parmar, Research Analyst at
HDFC Securities.

ce we are debt listed asfar as compli-
ance, documentation and reporting
are concerned, we are there.”

HDB is in the upper laver of
NBFCs. This means it needs to be
listed by September 2025 under re-
gulatory guidelines. As per an ET
report, the NBFC could fetch a va-
luation in the range of $9 billion to
%12 billion during the 1PO.

The non-bank lender is also loo-
king to increase its current branch
presence as it preparestopenetrate
deeper into geographies with mi-
crofinance products. It has 1,600

“We will continue to increase our
branch presence as we proceed, for
the current financial year we are
looking to add anvwhere between
150 and 200 branches,” he said.

The non-bank lender also said
thatitisnotwaryaboutthe Reserve
Bank of India increasing risk we-
ights on the unsecured loans as it
has a well-balanced book where se-
cured has a lot of growth avenues.
Asper the lender, less than a fourth
of its book is unsecured.

“We have been very selective in
how wedolending, asfar as unsecu-

rise in such loans.

At the end of March 2024, HDFC
Bank held a 94_6% stake in HDRB Fi-
nancial Services.

For the quarter ended March 31,
2024, the non-bank lender’s profit
after tax was 2,460 crore versus
1,960 crore same period last vear.

The total loan book stood at 90,200
crore as of March 31, 2024, compared
1o T70,000 crore same periodlast vear:
Stage 3 loans were at 1.90% of gross
loans. The total capital-to-risk-we-
ighted assets ratio (CAR) was at
19.2% with tier-I CAR at14.1%.

of tri-party repo in corporate debt
securities is comparatively higher
than the transaction costof tri-par-
ty repo in government securities
due to brokerage cost, small trade
size etc. The term repo is expected
to help participants to reduce ove-
rall transaction cost of tri-party re-
po in corporate debt securities.
The repo market in India is pri-
marily an overnight market. The
term repo in corporate debt secu-
rities will ensure lower cost of
transaction for borrowing and
lending for participants.

Credit Saison Tastes Success Here, to Expand Loan Book

Japanese lender builds 12,000 cr book through co-lending tie-ups, targets 40% growth with forays into new segments

Joel.Rebello@timesgroup.com

Mumbai: Japan’'s Credit Saison

40% inthe country

About52% of its 12,000 crore loan
book is made up of loans sourced
through the co-lending model. The

@ MARKETLEARNINGS
~Indigwasthe

ve identified markets globally with si-
milar data or identification infrast-
ructures because if the market is like
India, we can do a lot,” Mori said ex-

have recently started large ticket bu-
siness loans with a ticket size of 25
lakh and also small business loans of
5 lakh. Right now, almost all of our

them, even though they under-
perform. Analvsts believe guant
fundseliminate thesebiasesand

le fundamental products like di-
versified equity funds,” said S
Shankar, CFF at Credo Capital,

Axis Bank’s Retail Head Quits;
New Compliance Chief Named

Mumbai: Sumit Bali. the current
group executive for retail lending
at Axis Bank resigned from hisro-
le on Wednesday: His last working
day will be June 16, the bank said.
Balihad joined Axis in 2020. Befo-
re joining the bank, Bali was the
CEOQO of IIFL Finance for two ve-
ars. He worked at Kotak Mahindra
Bank from 2014 to 2018, where

he handled consumer banking re-
tail asset products.

Axis has also appointed Anuran-
jan Kumar as the chief complian-
ce officer for a three-year term un-
til June 2027.

Kumar succeeds Bimal Bhatta-
charyya who will take up another
role with the bank upon comple-
ting his tenure. — Our Burean
TR TR e et e e i et

D-St Indices Touch New Highs
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Athome, India’s Volatility Index

and a good monsoon. Chadawar
saild that US bond yields must be
watched closely as any spike in

would harnessIndia’sunigqueiden- company has 25 co-lending part- plaining that both Brazil and Indone- book is unsecured and we plan to (VIX) slumped 6.25% to 13.49 af- the yields would be negative for
tification and data infrastructure ners which include the likes of fin- eure ka mUment sia have similar instant payment sy-  starta secured loan against property ter an up-move of 92.35% inMay, the Indian equity markets.

toexpand its loan book locally, buil-  techs like Cred, KreditBee, Paisa- f d : th stems in Pix and QRIS, respectively; business with a ticket size of around indicating traders see lower Foreign portfolio investors net
ding on early successes since thefi- Bagzaar, Groww and Airtel Digital. - TOrusdnalsne Backed by large Japanese and glo- %35lakh,” Paragash said. risksto the market. sold shares worth 3,033 crore on
nancier entered Asia’s No. 3econo- Besides co-lending, some of these be SJ[ |aEE dUE’ tO' ltS bal institutional investors, Credit Sa-  The company, which started asa pu- “Themarket hasgot furtherclar- Thursday, while their domestic
my after Covid. companies also source loans for D isonisindiversebusinesseslikeasset re-play digital lending business now ity on US Fed rate cuts as the dot counterparts also sold to the tune

The non-banking finance compa-
ny has built a loan book of 12,000
crore by lending to individuals,
small and medium enterprises and
wholesale credit to other lenders.

Presha Paragash, CEO of Credit
Saison India, said the company will
formnew partnershipsand diversi-
fy into new products like loan aga-
inst property (LAP) and small busi-
ness loans as it expects to grow 30-

Credit Saison forafeewhichareun-
derwritten by the company.

Kosuke Mori, head of global busi-
ness division at the Japanese pa-
rent said India is the most impor-
tant market for the company with
its playbook being emulated in
other emerging markets like Mexi-
co, Brazil and Indonesia.

“India was the eureka moment for
us and is the best place due to its mar-

market potential and

lending ecosystem
KOSUKE MORI

Head of Clobal Business Division, Credit Saison

ket potential and lending ecosystem
like Aadhaar, UPI and NACH pay-
ment system, account aggregator
and developed credit bureaus. We ha-

management, real estate, insurance
and lifestyle with digital lending
mostly done in emerging markets.

Paragash said 70% of the compa-
ny's book consists of consumer loans
and the plan is now to diversify its lo-
an book further:

“We have a unique combination of
the large parent with an AAA credit
rating and a fintech leadership mind-
set which has worked very well. We

has opened 45 branches to source the-
se high-ticket loans and expects to
end the current fiscal with 75 bran-
ches, mostly in tier Il and I'V cities.

With a capital adequacy of over30%
and gross NPA of 0.85% at the end of
March 2024, Paragash said the com-
pany is confident that its early moni-
toring-based risk assessment, which
has worked for thelast four vears, will
also work in the future,

plot indicates thelikelihood of one
rate cut by 2024 and four rate cuts
by 2025," said Neeraj Chadawar,
head - fundamental and quantita-
tive research at Axis Securities.
“Thisledtothecooloff inthe VIX
Index as volatility due to two ma-
jor events inJune is out of the pic-
ture now.” He expects the Nifty to
rise to 24,600 by March 2025 driven
by double digit earnings growth

of 553.9 crore. Vora said that no
major correction is expected, and
in case of any correction, 23.200-
23.000 will be the levels to watch
out for However, in the medium
term, it could move to 25,500 levels
as the undertone remains bullish.
The Midcap 150 index and
Smallcap 250 index ended high-
er, advancing 0.78% and 0.81%,
respectively, on Thursday
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Around the World

'G7 could decide to further de-risk its economies
from China, which can benefit India — sustainable
investment can help avoid more climate change’

Karl P. Sauvant, Senior Fellow at the Columbia Center on Sustainable Investment (CCSI), teaches law at Columbia University. Speaking to
Srijana Mitra Das, he outlines the role sustainable investment — and the G7 collective — can play in the era of climate change:

l. Reality Check: Share of people who believe climate
change is a serious threat, G7 & other nations (2023)

{Participants were asked to score beliefs on a scale from 0 to 100 on four questions:
whether climate action was necessary o avoid a global catastrophe, if humans were
causing climate change, if this is a serious threat & forms a global emergency)

Q.Whatisthe
coreof your
research?
A.Ilook at how
foreign direct
investment
(FDI) can con-
tribute to in-
ternational
development,
especially in
developing eco-
nomies, by bringing various tangible
and intangible assets to the process. In
this context, policies that seek to attract
FDI, maximise itsbenefitsand minimise
negative effects, asagreed toby both host
and home countries, are very important.

B

In this framework, a significant deve-
lopment taking place now involves nego-
tiations in the World Trade Organization
{WTO) tor an Investment Facilitation for
Development (IFD) agreement. While
the negotiations have been concluded,
the agreement has not yet been inte-
grated into the WTO rulebook. Broadly,
this process is aimed at establishing
consistent global benchmarks on invest-
ment, getting developing countries tech-
nical assistance and capacity building
support, which can also help members
attract morehigh-quality investment, set-
tingupanadvisory centreon international

investment lawanddealingwith topicslike
investor-statedisputes, ete.

Q. The 50th G7 Summit is taking place
now — it could result in a series of eco-
nomic decisions on China. How would
that impact the global FDI landscape?

A. If'the G7 should decide to encouragea
further de-risking of the economic relation-
ships between theirnationsand China, that
would imply foreign affiliates of Western or
multinational enterprises makingproducts
in Chinafeeling it prudent todiversify away
now. Moving these production facilities out
of China would benefit Vietnam, Indonesia,
Laosand Cambodia — but there would also
be a huge opportunity for India in terms of
attracting such investment. This is inline
withIndia’sgovernment policy toget itscom-
panieslinked tointernational supply chains.

tahy

Canada |

India

France

China |
Germarny
United Kingdom

Japan

Linited States

Data source: Viasceanu et al. (2024). '‘Addressing climate change with  (Note: Based on survey data from across

behavioral science: A global intervention tournament in 63 countries’

60,000 participants in &3 countries)

Il. Benefits & Costs: Share of Al jobs among all job postings

(Polled in all G7 nations except Japan, an Al job requests one or more Al skills, e.g.,
natural language processing, neural networks, machine learning or robotics)
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Source: Lightcast (2022) via Al Index Report {2023)

All Data Courtesy: Our World in Data

Re-Shaping The G7: While much of the 50th G7 Summit will be taken up with Ukraine,
the group of highly advanced economies faces profound challenges, including rising public
concern over climate impacts (Chart ) and Al altering economic opportunities (Chart Il)

Q. Youresearchsustainable investment
- how do you define this?

A. The starting point for this idea
15 the recognition that investment is

‘ ‘ If the G7 should decide to encourage a further de-risking of
the economic relationships between its member nations and China,
foreign affiliates of Western or multinational enterprises making
products in China could feel it prudent to diversify away now.
Moving these production facilities would benefit economies like
Vietnam, Indonesia, Laos and Cambodia — this would also be a huge
opportunity for India and in line with its government policy ’,

$56 BILLION PAY PACKAGE FOR TESLA CEO

Shareholders Have
Okayed Move:

Tesla shareholders were voting in
favor of a $56 billion pay package
for Elon Musk and to move the
electric vehicle maker's legal ho-
me to Texas, the CEO said on soci-
al media on Wednesday:

"Thanks for wvour support!”
Musk said on his social media
platform X late Wednesday, In his
post, Musk included charts sho-
wing that the resolutions were set
to pass, though shareholders are
allowed to change their vote up to
the start of the annual meeting.

Approval of the largest pay deal
in U.5. corporate history could al-
lay investor concerns about
Musk's future at the company,
while giving the electric carma-
ker ammunition in its fight to re-
verse a court decision to void the
payv package.

A person familiar with the preli-
minary voting tally said a combi-
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Duty Effect: Price of

necessary to advance economic deve-
lopment — investment is not every-
thing but everyvthing often translatesto
nothing without suitable investment.
The challenge is to maximise the posi-
tive effects of such FDI and minimise its
negativeeffects. Toarrive at sustainable
FDI, countries must seek to avoid the
type of investment which can be dam-
agingtothem,either environmentally or
inany other way, and which can increase
positive effects in areas a host country
thinks are most important to it — these
caninclude having investing companies
establish linkages with domestic firms
that help them upgrade and get access

‘ ‘ Many foreign affiliates
of MNCs source locally now -

this is environmentally better
and also limits risk from global

supply chain disruptions , ,

tothe world market, bringing in invest-
ment that is at least carbon-neutral in
its impacts or makes a positive contribu-
tiontowardstheenvironment, ensuring
investments where working conditions
are fair and safe, seeking FDI which
leads to exports, thus generating foreign
currencies, etc, Ifforeign affiliates meet
some of these characteristics, while
remaining commercially profitable,
that becomes sustainable FDI.

Q. Is this beginning to take hold in
economies?

A. Certainly. You see several companies
which invest in foreign countries payving
some attention to these principles now.
Some companies insist, for instance,
that the electricity they obtain in foreign
locations comes from renewable energy
sources. The US Inflation Act contains
conditions for investors that benefit from
itwhichrelatetostandards of work. Many
foreign affiliates of MINCs source locally
now — this is both environmentally less
damaging and an important strategy to
limit risk from potential global supply
chaindisruptions.

Q. Given how strongly climate change
impacts developing economiesin
particular, can FDI be used for better
environmental protection?

A. There are several wavs to do this.
International investment treaties, and
bilateral ones in particular, could be
interpreted in a manner that gives
special protection to investments which
are climate-neutral. Future investment
agreements — like certain ones India
is currently negotiating — could give
protection in the extreme case only to
companies that make a positive contribu-
tion to avoiding climate change. Home
countries, where MNCs are headquar-
tered, could give special support to busi-
nesses investingabroad whicharemaking
a positive contribution to climate change,
Host countries could also require that
foreign affiliates are at least CO2-neutral
in their footprint, A number of regulatory
policies are thus possible tolink FDI with
pro-environment measures.

Q. Giventhelinkages between global
trade and the climate crisis, could the G7
meeting focus on this areaas well?

A, While I doubt it will enter the spec-
ifics, the G7 could say it encourages those
eroups involved in FDI toensure that such
investment helps theavoidanceof climate
change. Then, the finer details would have
tobeworked out.

Views expressed are personal

PLAYING ROBIN HOOD

G7 Decides to Milk
Frozen Russian Assets

for $50B Loan to Ukraine

Nations to provide credit
to Kviv, will be repaid by
proceeds from asset sale

Borgo Egnazia (Italy): The Group of
Seven (G7) countries have reached agre-
ement on tapping future interest from
about $300 billion in frozen Russian as-
setstoprovide a 850 billion loanto Ukrai-
ne, a senior US official told reporters on
the sidelines of the G7 meeting.

The official said the US had agreed to
provide up to $50 billion itself, but that
amount could decline as other countries
announced their participation.

Underthemechanicstobesigned off in
Italy, the US, European Union and other
participants will each provide a loan to
Ukraine with the proceeds generated by
the assets over time used to pay that mo-
ney back, said other sources, who spoke
on condition of anonymity.

Canada is prepared to contribute $3.6
billion in funding to the initiative, a go-
vernment official said.

UK JOINSBANWAGON

Meanwhile, Britainon Thursday impo-
ged its first sanctions targeting vessels
in Russian President Vladimir Putin’s
“shadow fleet” that it said was used to
circumvent Western sanctions on the
trade in Russian oil.

The action, part of 50 new sanctions
and co-ordinated with G7 partners, al-
sotargeted suppliersof munitions, ma-
chine tools, microelectronics, and lo-
gistics to Russia’s military, including
entities based in China, [srael, Kyrgyz-
stan and Turkey, the government said.

"Today’'saction includes the UK s first
sanctions targeting vessels in Putin’s
shadow fleet, used by Russia to circum-
vent UK and G7sanctions and continue
unfettered trade in Russian oil," a go-

vernment statement said.
Agencies

British PM Rishi Sunak is welcomed by
his Italian counterpart Giorgia Meloni at
the G7 summit on Thursday AP

China Pushes Rival
UKraine Peace Plan
Before Swiss Summit

China, skipping a weekend sum-
mit on a peace plan for Ukraine,
has been lobbying governments
for its alternative plan, 10 diplo-
mats said, with one calling Be-
ijing's campaign a "subtle boy-
cott" of the global meeting in
Switzerland. 90 states and orga-
nisations have registered to take
partinthesummitover the
weekend in Lucerne, which will
seek to build support for Ukraini-
an President Volodymyr Zelens-
Kiy's peace proposals, including a
withdrawal of Russian troops
from Ukraine. Reuters

Donald Trump is making a

triumphant return to Capi-

tol Hill to meet with House
w o Senate Republicans,
his first since sending the mob to
“fight like hell” ahead of the Jan.g,
2021 attack, as GOP lawmakers find
themselves newly energized and rein-
vigorated by his bid to retake the Whi-
te House.

Despite the federal charges against
Trump for conspiring to overturn the
2020 election, and his recent guilty ver-
dict in an unrelated hush money trial,
the Republican former president arri-
ves Thursday emboldened as the par-
ty's presumptive nominee. He has suc-

Trump to Meet Republicans at
Capitol Hill, alst Since Jan 21

cessfully purged the GOP of critics, si-
lenced most skeptics and enticed once-
critical lawmakers aboard his MAGA-
fueled campaign.

“We're excited to welcome President
Trump back,” said House Speaker Mi-
ke Johnson, who led one of the lawsu-
its challenging the 2020 election, and
had his biggest fundraising day vet af-
ter Trump's felony conviction.

The Republican speaker demurred
over whether he's asked Trump to re-
spect the peaceful transfer of presi-
dential power and commit tonot doing
another Jan. 6. “Of course he respects
that, we all do, and we've all talked abo-
ut it, ad nauseum.” AP

Israeli Forces Advance Deeper

HI DATO
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nation of big institutional inves-
torsand retail investor votes were
responsible for the support.
Musk would still face a lengthy
legal battle to convince the Dela-
ware judge who said the Tesla bo-
ard was "beholden” to him, while
potentially fielding fresh lawsuits
over the latest vote. "Even if the
shareholders do approve the old
package, itisnot clear that the De-
laware court will allow that vote
to be effective,” sald Adam Bada-
wi, alaw professorat UC Berkeley:
Reuters

China-made Tesla
CarsgoesupinEU

Berlin: Tesla expects to incre-
ase the price of its Model 3 be-
cause of European
SE—8 Union import duties
- _J on electric vehicles
(EVs) made in Chi-
na, the carmaker said on its
website on Thursday.

The message, displayed on
Tesla's website for countries
including Germany, France,
Ireland, Belgium and Hungary,
urged prospective buyers to
place their orders in June. The
message did not specify the si-
ze of the expected price increa-
se, "We're anticipating a requi-
rement for us to increase pri-
cing for Model 3 vehiclesasof 1
July 2024," it said. "This is due
to additional import duties lik-
ely tobe imposed on electric ve-
hicles manufactured in China
and sold inthe EU."

Musk
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Reuters

ECB Case for Rate
Caution Mounts After
Fed Keeps it Steady

European Cen-
tral Bank offici-
als just gotanot-
her reasonto
hesitate over any further
interest-rate cuts after the
US Federal Reserve pared
back its own plans for
easing. ECB policymakers
including President Chris-
tine Lagarde stress their
independence from their
US counterpart, as eviden-
ced by their rate cut last
week at atime when a Fed
one wasn'timminent. But
they also know that mone-
tary policy inthe world's
largest economy exerts a
gravitational pull that
other central banks strugg-

le to resist. Bloomberg
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into Rafah as Diplomacy Falters

Cairo: [sraell tanks advanced de-
eper into the western area of Ra-
fah, amid one of the worst nights
of bombardment from air, gro-
und, and sea, forcing many fami-
lies to flee their homes and tents
under darkness, residents said
on Thursday,

Residents said the Israeli forces
thrust towards the Al-Mawasi
area of Rafah near the beach,
which is designated as a humani-
tarianarea in all announcements
and maps published by the Israeli

army since it began its Rafah of-
fensive, The Israell military deni-

N\
P

ed inastaternent it had
launched any strikes
inside the Al-Mawasi
humanitarian zone.
Israel said its assault aimed to
wipe out Hamas' last intact com-
bat units in Rafah, a city which
had sheltered more than a mil-
lion people before the latest ad-
vance began. Most of those peo-
ple have now moved north to-
wards Khan Younis and Deir Al-
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ACROSS

1 Old unit | suspect is weakening (8)

5 Early sign of sadness in musical
group missing northern sailor (6)

9 Refuses to comply with corrupt
bodies? Yes outwardly (8)

10 English fellow given electrical de-
vice gets to talk excitedly (B)

12 Old instrument is usually reliable?
Mot altogether! (4)

13 Punctuation mark in passage ad-
dressed to a person? (10)

15 Mass, maybe, waiting behind two
clubhouses fringing ald city (6.7)

19 Anexpert in giving needle to oth-

ers? (13)
23 Sign of physical strength cut before
broadcast? About right (5,5)

25 Fighter facing trouble gets to be un-

successful {4)

28 Companion in front of this zone for
multicoloured fabric (6)

29 Toy Clive played with has speed (8)

30 standard opera left (6)

31 Any deals poorly designed are bro-
ken down? (8)

DOWN
1 Peculiar lot firstly in Germany and
Spain have easy thing to do? (6)

Balah in central Gaza Strip.
Thelsraelimilitarvsaid inasta-
tement it was continuing "intelli-
gence-based, targeted opera-
tions" on Rafah, saying forces in
the past day had located weapons
and Killed Palestinian gunmen in
close-range combat. Over the
past day, the military said it had
struck 45 targets across Gaza
from the air, including military
structures, militant cells, rocket
launchers and tunnel shafts.

Reuters

Change of roles for unsuccess-

ful sort (5)

Neighbour held up brass in-

strument (4)

Copy I'm altering about league

relating to noted games? (7)

Deduce unusually fine open-

ing to recital (5)

Depressed pair in back of de-

pot to get design plan (9)

European writer captivated by

thing done got more intense?

(B)

11 Catches one's breath avoiding
first snakes (4)

14 Influential teacher for all to
see in good contact sport (4)

15 True curio excited one creat-
ing outfits? (9)

16 Damage popular venture? (3)

17 In audience, study actress
Anne {4)

18 Prohibit malfunctioning cabin
fortified gateway (8)

20 Boast from rector in Jersey,
perhaps (4)

21 Male relative essentially rank
and lacking in hygiene? (7)

22 Stripped following delay at
work (6)

24 Additional spear carrier? (5)

26 Sign of decay after cold disap-
pears (5)

27 Counter showing metal in a

thin sheet (4)

2 =l @ & W

SOLUTION TO No. 8998:

ACROSS: 6 Hemel Hempstead.

9 Lister. 10 Trap door. 11 Dogmatic.
13 Gasbag. 15 Crabby. 17 Enough.
19 Impala. 20 Gamblers. 22 Gavaskar.
24 Recipe, 26 Idipsyncrasies.
DOWN: 1 Chain of command.

2 5mut. 3 Claret. 4 Spear gun.

5 5tud. 7 Entice. 8 Aromatherapist.
12 Moana. 14 Scull. 16 Black eye.
18 Agaric. 21 Myriad. 23 Amos.
25 Chin.

T The Daily Mail
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Ice-Cream Nightmare Highlights
QuickComm’s Food Safety Issues

Food safety regulators step up checks at quick commerce warehouses

Soumyajit.Sahal
@timesgroup.com

Bengaluru: Thediscovery of a hu-
man finger by a customer ina Yum-
mo brand ice-cream ordered from
Zepto on Thursday adds to the
growing list of safety concerns
raised over food items delivered by

ultra-fast delivery firms,

The customer has filed a police

complaint.

“We are taking this inci-
dent very seriously We

have stopped manufac-

turingatthisthird-par- €3

tv manufacturing facil-

itv” a spokesperson for
Walko Foods, which owns

Yummo, told ET.

“We have isolated the said prod-
uct at the facility, our warehouses,
and are in the process of doing the
same at the market level.”

Walko Foods houses other ice-
cream brands like NIC and Gra-
meen Kulfl, along with running
It recently
raised $20 million from Singapore-
based venture capital firm Jungle

ice-cream  parlours.

Ventures.

Zepto and the Food Safety and
Authority of India
(FSSAI) did not respond to re-
quests for comments as of print

Standards

time Thursday.

In recent months, food safety reg-
ulators have stepped up checks at

quick commerce firms’
houses across multiple

amid increasing in-
stances of viola- _
tions and cus- &
tomer CoOm-
plaintseven as
these firms
continue to

flagged that he

consequently seized, the

food items, the post added.

i-j:f Dy pand
=AY e W pacity
open new dark

stores, industry

executives said.

On February 16, a

Zepto customer had

worms in oranges he or-
dered from the app. On June G, Te-
langana’s Commissioner of Food
Safety said multiple wviolations
were detected at a warehouse near
Hvderabad being used by Zomato-
owned Blinkit. Several products
were found to have expired and

said onan X post, Besides that, cos-
metic products were stored with

An executive at a quick com-
merce firm said there are “bound
to be some misses™ at the current
pace and scale of growth of the in-
dustry. “Quick commerce firms
are juggling many balls astheyvare
figuring out things like managing
newer SKUs and sourcing them,
along with making sure that prod-
ucts are of adeguate guality and
" are replaced before they go bad,”
the executive said on condition of
anonymity.

Quick commerce firms are rapid-
Iv updating their warehouse and
dark store layouts as theyv have add-
ed product categories including
beauty and personal care, consum-
er electronics, home decor, appa-
rel, sports goods, and electronicap-
pliances over the past few months.

“It's a very high-octane task as
new changes have to be implement-
ed across an ever-increasing num-
ber of dark stores and ware-
houses,” the executive said.

For instance, market leader Blin-
kit operated 526 dark stores across
India as of March 31, and plans to
expand this number to 1,000 by the
end of thisfiscal.

Besides Zepto and Blinkit, Pro-
sus-backed Swiggy's Instamart
and Tata Digital-backed Big Bas-
ket's BB Now operate in the seg-
ment.

ware-
cities

ments Bank

rapid-
pulling down

ca-
and around 16% in

While banks

facing payme

found

commercial

sector hardly
techs.
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To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 8130604721

Vi's Recent Equity Raise

Pratik.Bhakta@timesinternet.in

Bengaluru: The market share
Paytm Payments Bank lost in Fas-
tag toll payments has now been
parcelled out among a handful of
commercial banks, as per data
from the National Payments Cor-
poration of India.

The regulatory action by the
central bank against Pavtm Pay-

tains down on its Fastag pay-
ments business from March 15,

the segment to 2% in May from

share tofintechs in the consumer-

have managed to gain in the toll
payments space. While the busi-
ness might be offering lower mar-
ains and high operational costs, it
gives banks access to the cash in-
tensive tolling companies and

Lenders can cross sell products
and services to these customers, a

around 25 to 30% of the new tagis-
suance is happening through
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its market sharein

January.
are losing market added.

nts business, they game

atlo%.

fleet managers.

catered to by fin-
business.

stimates suggest

Others like IDFC

—

at 24,000 crore

»» From Page 1

Shares of VIL closed nearly 2.3% lower at 716.07 on the
BSE, giving the telco a market cap of 21.091akh crore.

Afterthe share issue, Nokia and Ericsson will hold 1.5%
and0.9%, respectively, in Vi, The promoters— Aditya Bir- =
la Group and UK’s Vodafone Group Plc — will own 22.8%
and 14.5%, respectively and the government will hold
23.2%. The public will hold the remaining 37.1%.

With the latest equity issuance, VIL would have raised
around 224,000 crore of equity in recent months. Additio-
nally, the carrier said it’s in active discussions with len-
ders toraise debt funding of 25,000 crore.

“Nokiaand Eriesson both have a long-term partnership
with VIL, as key suppliers of network equipment, and
this preferential allotment willenable VIL toclear part of
their outstanding dues,” the company said in the state-
ment. “It further bolsters VIL's capex rollout for building
atop-quality 4G and 5G network to contribute towards In-
dia’sdigital transformation.”

Before the share issue, Viowed over 71,200 crore to Erics-
son and around 3,000 crore to Nokia, said people familiar
with the matter. Given its cash position — ¥167.8 crore at
the end of March — the loss-making operator has been
struggling to elear vendor dues, thus limiting equipment
procurement. This has meant its 4G network has lagged
those of stronger rivals Reliance Jio and Bharti Airtel.

It has also been unable to launch 5G services while 1ts

Vi
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ET was the first to report about the impending move in

its edition dated June 12

competitors have completed pan-India rollouts. This has
resulted in a rapid loss of subseribers to Jioand Airtel.
VIL ended March with 212.6 million subscribers, having
lost another over two million users since the October-De-
cember period. But bolstered by the recent fund-raising
exercises, including a 718,000 crore FPO and 2,075 crore

fusion by the Aditva Birla Group, the company has

outlined capex plans to improve competitiveness.

“VIL is all set to participate in the industry growth with
right investments to expand its 4G coverage and offer 5G
experience to its customers while remaining focused on
itsexecution capabilities,” said CEQ Akshayva Moondra,

I[I. embarks on its growth journey, support from

key stakeholders is critical and the agreement with No-
kia and Ericsson reaffirms these vendors as long-term
partners of the company, and sets the stage for the next
phase of our growth.”

As per company filings, VIL intends to set up
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omprising 17

per cent of the

nation's GDP
and over 27.3 million
workers, the manufac-
turing sector is pivotal to
the Indian economy, yet
several challenges loom
large. Sonam Motwani,
the founder and CEO
of a manufacturing
services company,
mentions, “Currently,
supply chain disrup-
tions due to reliance on
imported raw materials
from certain countries
make manufacturers
vulnerable to geopoliti-
cal tensions and global
trade issues.” Given
these trends, experts
discuss the way forward
for the sector.

Partner with local
players

According to Motwani,
electronics manufac-
turers face shrinking
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mental regulations
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allocating R&D grants,”
ufa Ct“ re rs elaborates Pereira.
Skill development in
the spotlight

To realise its full potential, India’s manufacturing sector needs
strategic solutions that address skill shortages, infrastructure

hurdles, and other impediments

margins due to global
competition. “Manag-
ing a complex global
supply chain and
adhering to interna-
tional standards adds
to operational burdens.
Hence, companies
must diversify their
suppliers to reduce
dependence on other
countries and promote
local sourcing,” she

g
:

Innovation is the

best remedy
India’s healthcare

The Indian manu-
facturing sector is
largely held back by the
shortage of industrial
engineers and skilled
workers. Raghunan-
dan Gurumurthy,

a leading expertin
industrial engineering
and manufacturing
operations, empha-
sises, “To become a
global manufacturing
powerhouse, India
requires a concerted
effort to bridge skill
gap, promote industrial

PHOTO USED FOR REPRESENTATICON PURPGSE ONLY

As per Aricson Pereira,
a global expertin
advanced material and

asserts, manufacturingand healthcare manufac- engineering as a dedi-
advanced material  turing, collaboration cated field, and create
Weave success with sectors are brim- is key. “Industry-uni- a supportive ecosys-
sustainability ming with possibili-  versity partnerships tem for businesses to
When it comes to the ties for growth, but  can create training flourish.’
textiles and apparel face challenges programmes to ensure By embracing these
industry, Sunil Pathare,  like limited credit  areadily deployable potential solutions, the
chairmanandMDofa  toestablish new workforce. The gov- manufacturing sector

leading Indian company
engaged in manufac-
turing and marketing of

facilities, and un-
reliable power and
transportation.

ernment can help by can overcome prevail-
streamlining approvals, ing challenges and live
offering tax breaks,and  up to its name.

26,000 new 4G sites, expand capacity of exis-
ting 40,800 4G sites and establish 22,000 new 3G
sites in the next two vears. The cost of setting
upadi siteis ¥14.51akh, of which f13lakhisfor
equipment and 1.5 lakh for services. “This a
real positive step from VIL and a win-win for
its two European vendors too,” said Rohan
Dhamija, head, India and Middle East, Analy-
sys Mason. *This should help VIL quickly clo-
sefresh 4G contracts as well as its initial 5G de-
als with Nokia and Ericsson, which is vital for
ittoarrest customer losses and be more compe-
titive inthe market.”

Verification of
Capacity

»» From Page 1

The proposed policy will mandate verifica-
tion of the installed manufacturing capacity
of companies seeking subsidy following in-
stancesof abuse under theearlier iterations.

The FAME scheme was launched in 2015
with an outlay of 25,172 crore. FAME II was
announced in 2019 with 10,000 crore budge-
tary support and continued till March 31,
2024.

In the interim. the government announced
the 500 crore Electric Mobility Promotion
Scheme (EMPS) 2024 plan to subsidise two
and three-wheelers, The EMPS scheme ex-
tended incentives of uptoT10,000 per electric
two-wheeler, and up to 50,000 per electric
three-wheeler. Per unit subsidies under both
these categories have been scaled down to
less than half of what was being offered un-
der FAMEIL.

Sops for electric four-wheelers were comp-
letely dropped under EMPS, which aimed to
support sales of 333,387 electric two-whee-
lers and 38,828 three-wheelers.

EMPS sops were available only to compani-
es with an established local manufacturing
capacity in India. This was a deviation from
FAMEIIL which hinged onaphased manufac-
turing programme (PMP) to progressively
increase local EV-making capabilities.

In addition to these, the EMPS was exten-
ded only to those vehicles fitted with advan-
ced batteries to prevent mishaps.

Luxury Goods
as Gifts

»» From Page 1

“Companies are alming to crea-
te distinetive moments for their
teams and pariners ranging
from Bollywood-inspired ad-
ventures to gala events with ce-
lebrities,” he said. *The sectors
leading this trend include ban-
king and insurance, FMCG, pa-
ints and chemicals, aute and

tate space.”

loitte.

and discounted luxury goods,
gaid corporates have been see-
king products such as Tumi
bags and gift vouchers redee-
mable for other brands.

“They are also looking at pre-
owned luxury watches as a gift.
The intrinsic value of a Rolex is

PAYMENTS AS PAYTM'S BIZ SLIPS

First, ICICI Bank and Axis Bank
together make up the bulk of the
remaining new tag issuances, he

Banks lead the toll payment

In terms of transactions, IDEFC
First Bank has a 30% market
share in Fastag payments, fol-
lowed by ICICI Bank with 26%,
AxisBankat18% and HDFC Bank

All these lenders gained market
share by three to five percentage
points between January and May,
when PPBL slowed down on this

Airtel Payments Bank, the other
major payment-focused bank, in-
creaseditssharetoarounds.5% in
May, compared to4.7% inJanuary.

not lost on people even if it is
pre-owned,” said Luxepolis fo-
under Vijay KG. “We see corpo-
rate requests for products and
vouchers coming in from the in-
frastructure, retail and real es-

Rewards for top performers
are shifting away from money
toward recognising the ecosys-
tem that supported the perfor-
mance in a holistic way, said
Krishna Malladi, partner at De-

NON-MONETARY RECOGNITION

through gifts that also drive
ereater brand affiliation are
some of the means through
which organisations are re-
warding performers beyond
bonuses,” he said.

Tata Motors celebrated “ex-
cellence” by rewarding top

BANKS ARE DOMINATING FASTAG

—1 N " — J \

Paytm  HDFC  Airtel

Payments Payments
Bank Bank

sector lender,

cal advantage in this business.

“Plus banks tie up with the toll
company and auto dealers, these
are the points where Fastags are
s0ld most, this helps them get new
customers easily. They also work

s o e
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Axis Bank

“Toll payments isaphysically in-
tensive business, it requires feet-
on-street agents, servicing of toll
plazas; so banks have an advan-
tage here. Fintechs and pavment
banks find it difficult to compete
with the services that banks can
provide here,” said the chief exec-
utive of a Mumbai-based private

The executive quoted earlier
said thisisnotan API(application
programme interface)-led busi-
ness like the other services. Sofin-
techs do not have any technologi-

Banks Net Paytm’s Fastag Business
as Co’s Market Share Sinks to 2%

Banks gain ground in toll payments space; 25-30% of new tag issuance happening via HDFC Bank
Cashingin

with large commercial vehicle
fleet managers which get them
multiple vehicles in one go,” the
executive added.

SLUGGISH MARKET

Unlike UPI, Fastag transactions
have mostly remained stagnant
over the last two years. Between
2023 and 2024, transactions have
hovered between 300 million to 350
million per month, as per NPCI
data. The new tag 1ssuance has
gone up to 93 million in May 2024
compared to 70 million a year
back.

“The daily throughput in Fas-
tags is around Rs 180 to 200 crore.
Thisnumberhasalsoremained in
this same range,” said the banker
guoted earlier in the story.

Industry insiders pointed out
that Fastags have seen a form of
saturation, because there is only
that much vehicular movement
on Indian national highways. Al-
s0, most of the private vehicles do
not cross national highways on a
daily basis.

“Inless there are new use cases
on Fastags like parking at air-
ports, railway stations and shop-
ping malls or fuel payments and
such, it will not grow exponential-
Iy, said the executive quoted first
in the story.

Acquisitionto be Funded
Through Internal Accruals

- From Page 1

ET was the first to report in its June
13 edition that the Adani Group is in
talks to acquire Penna Cement. The
group is also evaluating other ce-
ment companies for acquisition, in-
cluding Gujarat-headquartered Sau-
rashira Cement and the cement busi-
ness of Jaiprakash Associates, as
well as ABG Shipyard-owned Vadraj
Cement, ET had reported, adding
that it has a war chest of £3 billion for
these purchases.

The acquisition will be funded thro-
ugh internal accruals. For a capacity
of 14 million tonnes per annum
(MTFA), the valuation works out to
$89.15 per tonne. Sources added that
the company would be able to add
another 3 MT capacity in Rajasthan
because of the surplus clinker facili-
tv which would further reduce the
cost. The Adani Group's acquisition
of Sanghi Cement with a capacity of
6.1 MTPA — announced late last vear

wasat S100 EV per tonne.

Ambuja Cement has cash and cash
equivalents of T24,338 crore after the
promoter infused ¥8,339 crore thro-
ugh warrants in April 2024.

The acquisition of Penna Cement
will increase the total capacity of the
Adani Group to 89 MTPA, thus acce-
lerating its progress toward the tar-
get of 140 MTPA by 2028, The acquisi-
tion “will improve Adani Cement’s
market share pan India by ~2%, so-
uthIndiaby ~8%", the company said.

“By acquiring PCIL (Penna Cement
Industries Litd), Ambuja is poised to
expand its market presence in south
India and reinforce its position as a
pan-India leader in the cement in-
dustry,” Ajay Kapur, CEQ and whole-
time director at Ambuja Cement, sa-
id in the statement. “PCIL's strategic
location and sufficient limestone re-
serves provide an opportunity to in-
crease cement capacity through de-
hottlenecking and additional invest-
ment.”

The bulk cement terminals (BCTs)
will prove to be a “gamechanger” by
giving access to theeastern and sout-
hern parts of peninsular India, apart
from entry to Sri Lanka through the
searoute, hesaid, addingthattheaim
is to make PCIL competitive on cost

Acquisition to increase Adani
Croup’s pan-India market share
in cement space by about 2%

Deal

Acquisition to be
funded through
internal accruals

VETEN
works out to

$89.15

per tonne by
il cement
Eﬂﬂaﬂlt‘j" 1o

enterprise
value per
tonne basis

increase to

and productivity and improve opera-
ting performance.,

Of Penna Cement’s 14 MTPA capaci-
ty, 10 MTPA is operational. Therestis
under construction at Krishnapat-
nam (2 MTPA)and Jodhpur{2 MTPA)
and is expected to be completed wit-
hin 6-12 months. Penna Cement ope-
rates assets in Andhra Pradesh and
Telangana. Additionally, it will bol-
ster the Adani Group's cement sea
transportation logistics with five
bulk terminals located at Kolkata,
Gopalpur, Karaikal, Kochi and Co-
lombo, catering to peninsular India.

In its October 2023 rating report, In-
dia Rating and Research downgra-
ded the Penna Cement debt rating to
‘INDBBB+'from ' IND A and placed it
on rating watch with negative impli-
cations. According to the release
from India Rating, the downgrade re-
flects the likelihood of a weaker-
than-expected performance of PCIL
in FY24, given its EBITDA loss in
SMFY24, resulting in a deterioration
of the liguidity position. The mana-
gement has indicated that it is in ad-
vanced discussions to monetise its
power assets and aims to complete
the transaction by 3QFY24.

Detailed
Agenda Shortly

- From Page 1

Detailed agenda of the meeting is lik-
elvtobefinalised inadayortwo, offici-
als cited above said.

The council is expected to review the
decision to levy 28% GST on full value
of bets for online gaming companies,
which came into effect from October1,
2023, they said. The council had agre-
ed toreview it after six months of imp-
lementation.

The industry expects the council to
discuss the proposal of bringing natu-
ral gasandaviation turbinefuelunder

GST.

AmitSharma.

pharmaceutical companies.” “Appreciation for families’ top performers and families,”
Luxepolis, an online market- support, holiday trips, and hesaid.
place for certified pre-owned non-monetary  recognition Monish Shah, founder and

T20 World Cup match.

performers with Indian Pre-
mier League (IPL) tickets this
season, a spokesperson said.
International Tractors Litd is
sponsoring family trips for top
performers, said HR head

With more millennials and
Gen Z emplovees at compani-
es, there has been a shift away
from gifting products toward
experiences, said Amit Dama-
ni, cofounder of StayVista.

“More companies are rea-
ching out to us for end-to-end
holiday experiences for their

CEQ of DreamSetGo, said so-
me of the recent experiences
arranged for corporates inclu-
de a recent event with cricket
legends Sourav Ganguly and
Wagar Younis after the “high-
energy’’ India versus Pakistan

The apex decision body for GST co-
uld also take up a proposal for clarifi-
cationonlevy of taxonsecondment of
employees.

Industry also expects the council to
issueclarificationsoncritical matters
such as related-partv transactions,
employee stock option plan (Esop) tax-
ation, corporate guarantee and inver-
ted duty structure in textiles and ferti-
lisers among others.

“The expected clarifications on criti-
cal matters such as related-party free-
of-costtransactions and Esop taxation
are also indicative of policymakers’
efforts to engage with industry stake-
holders and streamline procedures
based on feedback,” said Mahesh Jai-
sing, partner at Deloitte India.

The GST Council had last met on Oc-
tober 7, 2023,

CLUB MEMEBERSHIP
Companies are offering onsite
travel trips with immediate fa-
mily members, said Krishna
Gautam, business head, direct
hire, I'T, Xpheno. “This would
include 10 days totwo weeks of
all-costs-covered trips to co-
uniries such as Singapore and
Dubai as rewards for top per-
formers,” he said.

At Bajaj Electricals, employe-
es are recognised as top achie-
vers by being inducted into the
Sarvottam Club, said chief hu-
man resources officer Suman
Eumar Ghosh. “Membership
in this club brings with it a
rangeof benefits, most notably
an all-expenses-paid, luxury
international trip to a prime
destination,” hesaid. “This ye-
ar, we are once again planning
a trip to an exotic destination,
where thevy will enjoy local
sightseeing and unigque cultu-
ral experiences.”
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MATCH SCHEDULE

_ . . DATE MATCH VENUE TIME
J : & GROUP STAGE
;_H\\ 15 June  Germany vs Scotland Munich 12:30am
-y 4 Hungary vs Switzerland Cologne 6:30pm
, Spain vs Croatia Berlin 9:30pm
16 June Italy vs Albania Dortmund 12:30 am
| , : - . - - - . y Poland vs Netherlands Hamburg 6:30 pm
European Championship kicks off tonight with 24 teams vying for continent’s S sl Gloirh N o ol SR i
=" & i i i I H 17 June  Serbia vs England Gelsenkirchen 12:30 am
e biggest prize in a month-long affair. Hosts Germany take on Scotland in the opener R el
, "‘“ ' Belgium vs Slovakia Frankfurt 930 pm
' - GROUP A uro 2024 is set to begin tonight with the hosts Germany playing GROUPB 18 June Austria vsFrance Dusseldorf  12:30am
|I'ItEl' M iami WHI Scotland in Munich. It marks G‘EI'm.‘:"II'I}-”H nrganmati{m of an- Turkey vs Georgia Dortmund 9:30 pm
GERMANY other internationalfoothall event after the 2006 World Cup. Ttaly SPAIN 19June  Portugal vs Czech Republic Leipzig 12:30am
be the last club in Three-times European champions and the Euro arethedefendingchampions, having beaten England in thefi- Spainareseekingtheir third Europeantitleaf Croatia vs Albania Hamburg 6:30 pm
my career. I've done 2024 hosts, Germany areamong the favourites nal of Euro 2020 in London, when the tournament was postponed to 2021 ter back-to-back wins in 2008 and 2012and a Germany vs Hungary Stuttgart 9:30 pm
. - under Julian Nagelsmann, who was appointed duetothe COVID-19 pandemic. Here are some insights intothe teams: semi-final loss toltaly in 2021, The team, 20 June Scotland vs Switzerland Cologne 12:30 am
this E‘!' of my life. Yeah, coach in September: Die Mannschaft will rely on coachedby Luisdela Fuentesince the 2022 ol e b & 205
there’s a bit of fear players like 21-vear-old Bundesliga champion World Cup, will feature 16-vear-old Barcelona .

: 2 : : : : : ! : : Denmark vs England Frankfurt 9:30pm
that it’s all ending. Florian Wirtzalongside Bayern Munichmic winger Lamine Yamal and experienced play- 21June  Spainvsltaly Gelsenkirchen 12:30 am
It's alwavs there. The fielder Jamal Musiala and Barcelona midfielder ers like Manchester City midfielder Rodriand Ejnmiile e flepaite Bussaitet 6:30 pm

y . and captain llkay Gundogan. Atletico Madrid striker Alvaro Morata. : : 2
fact we won thE wDrld Poland vs Austria Berlin 9:30 pm
Cuphelped, ithelped  HUNGARY . CRoATIA B Ty e
a lot. to see thines in Hungary secured aspot at Euro 2024 withoutlos- Croatia, whoreached the World Cupfinal in 8 b 8 Latei

' & inga game in qualifying, topping their group 2018 and the semisfour yearslater, willaimto Turkey vs Portugal Dortmunc___-2:50 pm
another way. But | try with a game tospare after adramatic draw advance bevond the European Championship 23 June  Belgium vs Romania Cologne 12:30 am
not to think about it. | against Bulgaria, quarter-finals for the first time, blending 24 June Switzerland vs Germany Frankfurt 12:30am
trvt iov it. I do that vouthful talent with seasoned leaderslike Real scotland vs Hulnga ry Stuttzart 12:30am

rytoenjoy it. 1 ao : d SCOTLAND Madrid’s Lika Modric and Tottenham 25 June  Albania vs Spain Dusseldorf  12:30am
more now because I'm Seotland finished second in their qualifying Hotspur's Ivan Perisic., Croatia vs Italy Leipzig 12:30 am
aware that there’s not grouptoreach ﬂlﬂll’ﬁ&ﬂ‘md European i!?& France vs Poland . Dmﬂmund 9:30 pm
= Iot of time left Championship ina row, ITALY Netherlands vs Austria Berlin 9:30 pm
- Italy are the reigning champions, 26 June Denmark vs Serbia Munich 12:30 am
LIONEL MESSI SWITZERLAND - . Spain’s but much has changed since their success in England vs Slovenia Cologne 12:30 am
The road to Euro 2024 was tricky for TS 9021, In August, Luciano Spalletti, who had led slovakia vs Romania Frankfurt 9:30 pm
S;tﬁitzeﬂailéi_ x-.fhfn_:l fu:iishﬁd srmnnd_in ﬂrlﬂét' group LELUELl  Napolito ﬁall’li SE'RI;l{';é-‘:. .—?ﬂ“ff became the 11«3*;?.,"9{:]l Ukraine vs Belgium Stuttgart 9:30 pm
Seeking ‘New Era’ for Alter reCoraingIve draws, Iour winsandone Portugal's managerafter oManciniunexpectedly 27 June Georgiavs Portugal Gelsenkirchen 12:30 am
l'.ll.ll:l: TEgl"Zi C Rﬂﬁia 5035 loss, sparking debate about thefuture of manag- Cristi :m resigned after five yearsat the helm. The team Czech Republic vs Turkey  Hamburg 12:30 am
Do ’ Jdnd Cuithg“ er Murat Yakin. Ronaldo secured a spot at Euro 2024 by finishing second ROUND OF 16
rtm _ in their gualifying group. ,
Edin Terzic resignm‘j as coach of ; - 29 June 2Avs 2B (38) Berlin 9:.3ﬂ pm
Ehampiuns League runners-up HUUF‘ c ALBAHIA 30 June 1Avs2C {3?} Dﬂrtmu_nd 12:30 am
Borussia Dortmund on Thursday. After making their debut in 2016, Albania 1C vs 3D/E/F (40) Gelsenkirchen 9:30 pm
Terzic said he wanted Dortmund SLOVENIA areset to compete in their second-ever 1July  1Bws3A/D/E/F (39) Cologne 12:30 am
to start a “new era” with a new [t will be Slovenia’s first major WB&) Eurosafterthey won their qualifying 2D vs 2E (42) Dusseldorf 9:30pm
eoach but there was no immediate tournament in 14 vears following the iy group, ahead of the Czech Republic and 2July  1Fvs3A/B/C(41) Frankfurt 12:30am
word on a successor amid 2010 World Cup and their second appear- 7 Poland, thanks to a seven-game un- 1E ws 3A/B/C/D (43) Munich 9:30 pm
reparts in German media that his ance inthecompetition after theirdebutat beaten streak. 3July 1Dwvs2F(44) Leipzig 12:30 am
assistant Nuri Sahin could take Euro2000. b QUARTER FINALS
over, Terzic's last game in charge _ SJuly W39 vs W37 (45) Stuttgart 9:30 pm
was the 2-0 loss to Real Madrid %E':MEPFW champions weresemidi GRO u PD 6July  W41vs W4z (46) Hamburg  12:30am
' ' ' 3 . bkt W40 vs W38 (48 Dusseldorf 9:30pm
! Eﬁiﬁgﬁ?ﬁ“ﬂf&iﬂg&im nalistsat Euro2120 where Christian NETHERLANDS ; : 7July W43 vs W44 :4?; Berlin ot
f 1 “After th ¢ Eriksen collapsed duetoa heart attack The Netherlands are preparing for their SEMI-EINALS
On June 1. €r the game at during their openeragainst Finland. 11th appearance and are the team with _
Wembley, | asked for a meeting themost third-place finishes in the tour- 10July W45 vs W46 (49) Munich 12:30am
with the club’s senior management SERBIA £ nament. The 1988 European champions Miuly W47 vs W48 (50) Dortmund  12:30am
team, because after 10 years at Thisis thefirst time Serbia have - will hope for more goals from Atletico FINAL
BVE (Dortmund) - including five qualified for the European ' Madridstriker Memphis Depay who 15July  \W4Svs W50 Berlin 12:30am
on the coaching staff and two and a Championshipasan independent isfive goalsshy of Robin van Persie's
half as head coach — | feel that the nation, having last competed as Yugoslavia at all-time scoring record for the team. ON SONY SPORTS NETWORK

club’s new era should begin with a

Faro 2000 and finished runners-up in 1960 and

new man on the touchline,” Terzic 1968, = FRANCE VENUES
said in a club statement. ap g : ) Two-timechampions France STADIUM CAPACITY
ngland’s® ¢ ; : :

: ENGLAND -~ ) ALEXNNGUIE VU OLYMPIASTADION 70,000
Wimbledon Serves Up The Three Lions, runners-up in the last edition, alty sans hoist the trophy; having :
Record Prize Money areoneof thefavouritestolifta trophy that P AST w INNE Rs ) reached thefinal at three of COLOGNE STADIUM 47,000
Wimbledon's total prize money Eﬁﬂf@ﬁhﬂ;ﬂfﬁ%ﬁ?ﬂfﬂgamﬂﬁﬁﬁ? Spain oo R glpeTﬁséfﬂgrmtenmtmni h:;urn;flﬂtgms BVB STADION DORTMUND 66,000
fund will rise to a record $64 Liase el st ajon Ui i oo yeuts, : : _— a] Madrid's new recruit Kylian Mbappe
Libobid b gl Eﬁammns Madrid star Jude Bellingham and Bayern Germany 1972, 1380, 1336 — T — willlead the team while midfielder N'Golo BUSSELLIQEEARENA kil
it il 64 AL milicer. Al Munichstriker Harry Kane will lead the way for Italy 1968, 2021 _ Kantemadeasurprisereturn to thesquad FRANKFURT ARENA 48,000
England Club uﬁ;icials S5 t;ILJﬂEE d coach Gareth Southgate's side. France 2000,1984 — after making hislast appearance in 2022, AREMNA AUFSCHALKE 50,000
Thirsday at the anAual pring GROUPE e corueg) e, POLAND VOLKSPARKSTADION HAMBURG 50,000
brll;ifing. The :gtai Iarrlﬂunt s %68 Denmark Poland, who haven't missed a European LEIPZIG STADIUM 42,000
PARMOTL TIGEE Sl Ik Rt BELGIUM Netherlands Championshipsincemaking debut in 2008, MUNICH FOOTBALL ARENA 67,000
Increase of 11.3%. The winners Belgium will participate in their seventh Czechoslovakia will look to get through the group stagefora STUTTGART ARENA 54000

checks represent a jJump of nearly
$450,000 each, a 14.9% jump.
Players who lose in the first round
of singles will get $76,000 each, up
from $70,000 in 2023. The prizes
for the qualifying event will go up
14.9% to $6 million. ap

European Championship, and are look-
ing to redeem themselves after failing to
get past the group stageat the 2022 World %
Cup. Under manager Domenico -
Tedeseo, the Red Devils are expect- ,r"”*"' ;
ed tobe strong contenders, after /ﬁ
qualityving top of their group,

second time after reaching the quarterfinals
in 2016. They have injury concerns over strik-
ors Robert Lewandowski and Karol Swiderski
following their last friendly against Turkey;
while Arkadiusz Milik suffered an injury in
anotherwarm-upagainst Ukraine that ruled
the Juventus striker out of the tournament.

CLUBS WITH MOST PLAYERS AT EURO
I 13

Man City, Inter Milan

P5G, Real Madrid

Barcelona, Bayern Munich, LEiDEig
Arsenal, Bayer Leverkusen

I —
B 1
i B

with six wins and two draws in

Nadal to Skip Wimbledon eightmatches. m‘“h _ AUSTRIA Slavia Prague, Liverpool, Juventus,Roma I 9
To Focus on Olympics - Austria haveplayed only 10gamesat Man United, Wolfsburg, AC Milan, Bologna I B
Rafael Nadal confirmed on European Championships, having featured in
Thursday he will miss Wimbledon Slovakia will play at their - three previouseditionsof the tournament, .
to focus on the Paris Olympics, third consecutive European Germany's g reaching the last 16 onceat Euro 2020, Despite SWEET 16: QUALIFICATION
hich will be played ’ hﬁ | Championshipand hope to fumnal an injury to Real Madrid's David Alaba, the PATHWAY TO KNOCKOUTS

:T]LII :':t*s.gtl Rnfaﬁj B{f]irrci;[; tTEEE i reach the knockout stages after : e squad still has some talent in itsranks includ- _ .
announcement came a t-jay after failing todosoat the last tour- ' ing Bayern Munich’s Konrad Laimer; Inter » Out of a total of 24 teams, 16 will make it to the
Spanish tennis chiefs said the nament. Milan's Marko Arnautovic and Borussia I'!EI‘HtI I'CILIIﬂd from WE'IEF'I_E each ga_mg will EEEIEIi to
14-timie Frenich Open champion i i Dortmund’s Marcel Sahitzer elimination - quarter-final, semi-final and final

: w Top 2 teams from each group will fill up the first
vouS eam U i CoosA? | i whovilpoy i 2 5pot
which <tart late fiext manth. European Championship, werea surprise PORTUGAL w The remaining 4 teams will come from 6 third-

Five times Ballon d"0Or winner Cristiano Ronaldo will shoul-
der Portugal’s hopes at Euro 2024, with manager Roberto
Martinez hoping to guide them to a second European title af-
ter their triumph in 2016. Portugal will play at their eighth
consecutive Euros after securing qualification with a 100
percent winning record in their group.

CZECHREPUBLIC
The Czech Republic will hope tofind some form after anun-

package inthequalifiers, remaining unbeaten
and topping their group, above Switzerland.

UKRAINE

Ukraineare making their firstappearance ina
major tournament since Russia’s invasion start-
ed in February 2022, With talents such as Real
Madrid goalkeeper Andriy Lunin, Chelsea
winger Mykhailo Mudryk and Arsenal fullback

placed sides -- to be decided by the following
criterion (in the following order)

1. Total points

2. Goal difference

3. Goals scored

4. Number of wins

5. Number of disciplinary points

6. Ranking during European Qualifiers or by drawing of

The former world No. 1, who

won the Olympics singles title in
Beijing in 2008, only returned to
competition in April after missing
mast of the past 16 months
through injury. On Thursday he
confirmed on social media that he
would not be travelling to London

Turkey, whoaretaking part in their sixth Euros, last reached

the semi-finals in 2008, when thev lost 3-2 to Germany ina
thriller

GEORGIA

(Georgia will participate in their first major finalsas an
independent nation, after they secured their spot in the

to take part in the third Grand Oleksandr Zinchenko, they are wellequipped to tournament by defeating Luxembourg and then Greece  inspiringqualifving campaign in which they finished sec- lots in case of hosts Germany
Slam of the year. aFp reach the knockout stages inthe playoffs, ond intheirgroup behind Albania. Reuters

IR R R R R R R R R T L e R e e e e e e e e e e e e R e e R e T A e R e e e e e e e e e e e L e L A e R R R R e R T R e R e e e A R e AL e R e

Rohit Relieved After PassingNew York Test | The Comeback That Wasn't

NBA FINALS Doncic

TWO (ADJACENT)

COTTAGES FOR SALE -
NALDEHRA, NEAR SHIMLA.

"1

.-‘

India captain Rohit Sharmaadmitted from Yadav and Dube, India were ine i : 4 L { ;_ f,— N , .

it was a “big relief™ for his highly- A helped by left-arm seamer Arshdeep Windies into Super Elg.té!it fouls out and Mavericks 5 ‘f / J ' ‘l."ery premium location.
faneied team to reach the T20 Singh who claimed a career-best New Zealand FH'EE Eﬂ'ly fall into a 3-0 hole after __ F “ Hard to find another like this
World Cup second round after a 4/9torestrict the United Statesto ~ C0-hosts West Indies sailed into the losing to Celt - : i \' g - -
seven-wicket winoverthe United 110 in their 20 overs. “We knew Super Eight on Wednesday with a 0sINg 10 Lellics again 4 W Drive in, all dﬂ}l’ sun. Winter

13-run victory against New Zealand,
who look to be heading for an early
exit after their second successive

Luka Doncic tried to set his feet

just beyond the 3-pointline as the
Dallas Mavericks were makinga h

States on Wednesday, o‘s(\ this was going to be a tough task.
India made it three wins from 4 T’m Welostsome wickets upfront but we
three Group A games and joined showed some maturity to take the

snow. Very close to Naldehra

ﬁ )‘“ Golf Course. Both need

! o Tonight £ ) : ; .
Australia and South Africa in the USAvsireland spm  SAme totheend,” added Rohit who defeat in Group C. Put into bat, twice furiouscomeback attempt. some work. Not Chea;l No
Super Eights stage. Seihisihin made just three after superstar ~ champions West Indies slumped to The superstar in his first NBA * " dealers. Contact :
After starting their campaign  sguthafricavs teammate Virat Kohli was dis- 30/5 and then 76/7 but Sherfane Finals was defending Jaylen ; : Dallas Mavericks' LukaDoncic  USA Today : ]
with a comfortable eight-wicket Nepal Sam missed for nought off the first ball Rutherford smashed an unbeaten 68, Brown when the Boston guard - : == mttagesZ@yahnﬂ.mm

maybe impossible hole in these

Eauling of Tfr'ﬁjlm&d% R';':l__[hg:’s 111;1 New Zealand vs hﬁfa}ﬁi — which included six sixes, to help his gllrﬁbb}ied?gtweendhisligs,duﬁkef e e et
en successfully defended amod-  ugandasam ohit paid tribute to the side to 3 strone 149/9. Glenn Philli is shoulder and made contac inals, after almost crawl-
est 119 to defeat bitter rivals * team, someof whomwerefamiliar  made 40 but HEEW f;manﬁ never = that sent both playershard tothe  ing all the way out of a big one be- _1 INDIAN SOCIETY FOR TRAINING & DEVELOPMENT (ISTD)
Pakistan by six runs, 2137 OPOTTS/PORTET faces. Mumbai-bornopeningbowl-  eafly got going in their chase and ground with 4:12left inthegame.  fore Doncicfouledout. Theyhada is¥n]/  B-23, Qutab Institutional Area, New Mehrauli Road, New Delhi-10016
On Wednesday, back at the*i:t'icky er Saurabh Netravalkar, who managed only 136/9 ta stay rooted to The foul was called against 22-2run that begannotlong after T POST GRADUATE DIPLOMA IN
and low-scoring Nassau County played for India at the 2010 Under-19 the bottom of the group. Reuters Doncic, whosatonthefloorindis-  his first foul of the quarter, and TRAINING & DEVELOPMENT
International Cricket Stadium ¥ g "_-n‘ World Cup, had the consolation of dis- BRIEF SEﬂRESWEﬂInﬂbEs 149/9 belief with both of his arms endedsoonafterhewassittingon
pitch, India were set a 111-run tar- g e missing both Kohliand Rohit, finishing (Rutherford 68" Boult 3/16, Southee stretched upintotheair. thebench. DURATION: 18 months
get to beat the hosts. \ud el with 2-18 from his four overs, 5/21) beat N Zealand {Prh'll' 0 Itwas Doncic'ssixthfoulofthe  Thisisthel57thtimeateamhas Distance Learnina Proaram
They were wobbling at 15-2 and -y Netravalkar had already made ) beat New Zealan MRS el game, hisfourth inthe lost the first three : g : IEI
then 44-3 before Suryvakumar Yadav : his mark in his team's sensa- |~ 205€PN 4/19, Motie 3/25) by 13 runs fourthquarter,andhis  Thisisthe  gamesinabest-of-seven ELIGIBILITY: Graduate/
(50) and Shivam Dube (31) put on tional victory over 2009 Bangladesh Beat Netherlands night was done after 157thtimea NBA playoff series, equivalent recognized Diploma
an undefeated fourth-wicket champions Pakistan in Hanalsdest baat Metberiands b coachJasonKidd'sun- teamhaslost None of them has ever OR Post Graduate/equivalent ISTD
stani oFEeTiaaironidtoryiih Diallis when Bie Bovled ang ?5 eat Netherlands Dy successfulchallengeof  thefirstthree comeback towinthese- ized PG Di : | s ;. ANNOUNCES
10balls to spare. the decisive Super Over: 25 runs for their second win on the call. The gamesina ries and only four have remgﬂfﬁ A ip uma of a ADMISSION TO
“It's a big relief to reach the “We played withalot ~ hursday. Bangladesh n-u:::te-n:l 159/5 Mavericks also were  pest-of-seven evenforceda Game7— recognized University/
Super Eights. It could have ~& of these USA players ~ courtesy Shakib Al Hasan's unbeaten pretty much done for ~ NBAplayoff  and the only time that Institution. in any di 1c,lp|m-ﬂ 91" BATCH
been anyone's game in all b P : = andIam very happy 64 not out off 46 balls. Netherlands thegame—andmaybe series. Noneof happened in the NBA e e (Session Commencing
three games we played,” L A ¥ ' toseetheirprogressin HEDt thE‘F“SEI"H’ES in the hunt for thE the series as well —af- them has ever Finalswasin1951bythe { Julu 2024
said Rohit. = == ' cricket,"added Rohit. majority of the chase before falling ter the Boston Celtics  comebackto  New YorkKnicks. Fain. Uy )
“You have tostickto = “Theyaregoingfrom  shortat 134/8.PTI won 106-99 0N  intheceries Game 4 is Friday i
theend and takethe ~  strengthtostrength and BRIEF SCORES Bangladesh 159/5 Wednesday night to go night, and the is independently administered by 1S 0
game deep. I wish nothing but the (Shakib 64%; Van Meekeren 2/15, up 3-0 in the series. “Yeah, we Maverickshavetowinjusttosend
FPlaying here best for them. They are Aryan 2/17) beat Netherlands 134/8 had a good chance. We were theseriesbacktoBoston. LAST DATE FOR HEEE’“'"E COMPLETED APLICATIONS:
wasn'teasy” d, . _ , hard working guys and (Engelbrecht 33; Rishad 3/33, Taskin close. Just didn't get it,” Doncic  “It'snotovertillit's over. We just 30" June, 2024
Aswellasvi- (&g - they are marking their ~ 2/30) by 25 runs said. “Twish I wasout there.” got to believe, Like I always say, FOR COMPLETE DETAILS AND ADMISSION FORM/BROCHURE VISIT
tal knocks Rohit Sharma = mark intheUS."” AFP The Mavericks are now in a itsfirsttofour” Doncicsaid. ap HTTPS://WWW.ISTD.IN / E-mail: diploma@istd.in
: \ Ph.: 011-416B8772, 9971300594, 9354918265
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It's amazing how
creative
breakthroughs
happen when you
embrace boredom
instead of
constantly seeking
stimulation

Tech Buzz

Meta Al Faces
Suit In Norway
Over Data Use

Meta was hit
with a Norwe-
gian complaint
over its plans to
: use images and
posts of users on Facebook
and Instagram to train arti-
ficial intelligence models.
The process to opt-out
breaches strict EU data
protection rules and "has
been made deliberately
cumbersome by using de-
ceptive design patterns
and vague wording”, the
Norwegian Consumer
Council said. - Bloomberg

$12.4m

The fine slapped on Korean
ecommerce giant Coupang
for alleged manipulation of
its search algorithm

Amazon Offers
$230 m Cloud
Credits to Al Cos

Amazon said it
is investing
%230 million in
4 the form of
Amazon Web
Service (AWS) credits in Al

Acquisition Spree Helps Indian
I'T Add 19k Top Pros to the Rolls

IT firms set to increase headcount inorganically at their onshore and nearshore locations

Sameer Ranjan.Bakshi
@timesgroup.com

Bengaluru: Several acquisitions
of smaller firms, captive facilities
or niche capabilities are helping
expand revenue streams - and pay-
rolls - at Indian IT companies,
which have collectively grabbed
column inches lately for skipping
engineering-school job fairs and
shrinking the existing talent base.
An analysis by ET shows that In-
dia-centric I'T companies have add-
ed more than 19,000 emplovees
through the inorganic route in the
lastsix months. Thiscomes atatime
when most IT firms have reported
an on-year shrinkage in headcount
after quarterly earnings.
Cognizantthis week announced its
acquisition of US-based engineer-
ing services firm Belcan for $1.3 bil-
lion - its largest acquisition ever in

R RAMAMOORTHY
partner at Catalincs

Given that many cos had
trimmed their onsite work-
force inthe past few years,
these recent acquisitions
would help rebuild their
local presence

Happiest Minds

SOurce: COMmpany announcemsEnes
and LinkedIn profite of companies

ACQUISITIONS DONE IN LAST 51X
MONTHS AND THE ACQUIRED COM-
| PANIES' EMPLOYEE SIZE

Cognizant
Infosys
HCLTech
Wipro

(inchading 700
contractors)

GlobalLogic
Coforge

usTl 150+

Hexaware | NA

4,000

Headoount addition
{incrganic)

FRIEDENSREICH HUMDERTWASSER, 622 Mourning Schigle

the segment. As part of the transac-
tion, the I'T major will acquire 6,500
employees from Belcan.

Cognizant’s integration plan in-
cludes retaining the senior leader-
ship of Belean under the CEQ, Lance
Ewasniewski. This is Cognizant's
second acquisition in the engineer-
ing space under new CEO Ravi Ku-
mar’s watch. In January this vear, it
completed the acquisition of Thirde-
ra, an elite ServiceNow Partner that
had more than 940 emplovees.

In the lastsix months, the second-

largest Indian IT services firm, In-
fosvs acquired two firms, in-tech
and InSemi that have around 2,200
and 900 emplovees, respectively.
Infosys also added at least twelve
senior emplovees who were “cro-
repati (who drew more than 8.5
lakh per month)” in FY 24 from
Danske Bank IT centre, out of a to-
tal 1,400 employees who migrated
toInfosys in September last vear:

VERIZON DEAL
Similarly HCLTech added more

emplovees from rebadging deals
with Verizon, and also through its
acquisition of Germany based engi-
neering service firm, ASAP and a
captive of HPE. The third-largest IT
services firm also saw its headcount
grow in the last fiscal, in contrast to
other companies who have wit-
nessed headcount degrowth.

Large and mideap IT firms like Wi-
pro, Coforge, GlobalLogic, Happiest
Minds, and others have also done ac-
quisitions recently Analysts feel
that since there will be more acquisi-
tions this vear, IT companies will
likely add more employees inorga-
nically than earlier:

Ramkumar Ramamoorthy,
parinerat Catalines, agrowth ad-
visory firm, who had earlier pre-
dicted that calendar year 2024
will be the yvear of acquisitions
for the IT industry, said, “Recent
large acquisitions by IT compa-
nies come with a significant onsite
workforce. This should help these
companies bid for deals across a
larger canvas of industries that al-
low participation by only citizens of
that countrv or those domiciled
within a defined geography Given
that many companies had trimmed
thelr onsite workforce in the past
few vears, these recent acquisitions
would help rebuild their local pres-
ence and further globalize their op-
erations.”

NCLT Asks Byju’s to Maintain Status
Quo Halting its $200m Rights Issue

Orders edtech co to keep all cash from first rights issue in an escrow account in big blow

Digbijay Mishra

Bengaluru: The National Com-
pany Law Tribunal (NCLT) has di-
rected Byvju's to maintain status
quo in its shareholding, effective-
ly pausing the troubled edtech
firm's $200-million rights issue.

The rights issue was being con-
ducted at a 99% discount to Byju's
peak valuation of $22 billion, trig-
gering protests from a group of in-
vestors including Peak XV Part-
ners and Prosus,

NCLT has now asked Byju’'s to
put on hold its ‘second rights is-
sue’ and keep all cash sofar raised
from it in an escrow account, deal-
ing a fresh blow to the embattled
edtech firm.

It also sought details from the
firmastowhotheseshares were is-
sued to through the ‘first rights is-
sue.”

NCLT has asked Byju’s to not use
any cash raised so far through the
‘secondrights issue’.

This essentially means Byju's
wasn'tabletoraise$200millionin
full from the planned rights 1ssue
and was conducting it in two
tranches, contrary to company
founder Byju Raveendran's email
to statf where he had said the

Mumbai in Line to House Govt's
Animation Centre of Excellence

[ITs and [TMs.

Tribunal Order

B NCLT has asked Byju's to not use

any cash that’s raised so far

through the ‘second rights issue’

M This is contrary to founder
Byju Raveendran's
email to staff where
he had said $200 m
rights issue was fully
subscribed -

SIDDHARTH

-
=
-

$200-million rights is-
sue was fullv subscribed.

“This tribunal hereby restrains
the respondents (Byju’s) from go-
ing ahead with the present rights
issue, which isin progress, till the
disposal of the main plea,” the
NCLT order said.

ET has seen a copy of the order.

“The respondents are further di-
rected to keep the amounts collect-
ed so far since opening of the sec-
ond rights 1ssue...1n a separate ac-
count which should not be utilised
till the disposal of the main pet-
ition,"” it said. The matter will be
heard nexton July 4.

The tribunal sought details of al-
lotment of shares on March 2 and

Byju's $200 million

rights issue is being con-
ducted at a 99% discount
to its last peak valuation
of $22 billion

the details of the escrow
banks accounts from the edtech

against the company's Epic,
Tynkerand Osmo subsidiaries.
The lenders had been in nego-
tiations with the beleaguered
company over prepavment
of the term loan taken by
the edtech firm through
another subsidiary, By-
ju’s Alpha.
While this group of
lenders has sought
. to initiate court-
monitored restruc-
turing of the three
subsidiaries of the
company under Chapter11 of the
US Bankruptey Code, the two
sides also continue to fight an-
other legal battle in American
courts over the loan.

=
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Binny Bansal Brings Valley’s
South Park Commons to B'luru

Early-stage fund, founded by Ruchi Sanghvi
and Aditya Agarwal, opens first global outpost

Our Bureau

Bengaluru: South Park Com-
mons (SPC), a community of foun-
ders and engineers, which also
runs an early-stage venture fund,
gaid it has opened an outpost in
Bengaluru, its first international
location outside the US. The plat-
form named after a neighbour-
hood in San Francisco, will enter
India in collaboration with Flip-
kart cofounder Binny Bansal.

SPC was founded in 2016 by hus-
band-wife duo of Ruchi Sanghvi
and Aditya Agarwal. Sanghvi is
known for being the first woman
engineer at Facebook and Agarwal
was chief technology officer at
file-sharing company Dropbox till
2018, Launched as a collective of
engineers, founders and re-
searchers, SPC has since
raised two funds to back
entrepreneurs with very
early stage ideas.

ET had reported on
SPC's India plans with &
Bansal in March.

Talking about
fund’s India vision,
Agarwal said, “Be-
sides the macroec-
onomic factors
and local head-

winds, just the

the

sheer amount of talent here is in-
credible. We first discussed the idea
with Binny ( Bansal) in January and
now we are here”, he said during a
panel discussion in a room full of
startup founders and executives in
Bengaluru.

"Capital is no longer a constraint.
We need good and out of the box
ideas and I am sure there will be lot
of it coming from India," he added.

Bansal said joining hands with
Agarwal and Sanghvi will give him
an opportunity to back more early-
stage ideas. Tndividually, [ can only
make afew investments but this pro-
eramme Wwill help me do this at
scale,’ Bansal who has set up a new
venture OppDoor--a software ser-
vices platform that aims to help
emerging online retail brands ex-
pand globally Through his fund
Three State Ventures, he has invest-
ed about $3 million in the startup,
g0 far. "As someone who had start-
ed upearlier andfailed, the-1tois
the stage where founders need a
lot of help. The ecosystem here
has evolved so much and people
are looking to startup compared
towhen Imoved toIndiain
2007 to set up a new ven-
ture and had to run
around to get a tele-
phone connection in
my office,” Sanghvi
said.

firm through a
compliance affi-
davit withamemo

within a period of
10days.
Earlier this

month, a section
of lenders in a
consortium that
lent $1.2 billion to
Byju's said they
have petitioned a
US court to initi-
ate bankruptcy
proceedings

startups, the latest exam-
ple of cloud providers try-
INg to capture Al clients
from nascent stages. The
credits will provide early-
stage generative Al start-
ups free access to comput-
INg power, a variety of Al
models, and infrastruc-
ture, if they build their
firms on AWS. Amazon
says it already offers $1
billion in cloud credits
every year to startups,
with this new commitment
focusing on supparting
GenAl startups.- reuters

Dia.Rekhi@timesgroup.com

Chennai: The government is
looking to set up a National
Centre of Excellence (NCok)
for Animation, Visual Effects,
Gaming and Comics (AVGC)
and Extended Reality (XR) in
Mumbai while also proposing
a policy on AVGC to spur
crowth of this sunrise sector
and unlock its full potential, se-
veral people told ET.

The NCoE will be built in
Film City, Mumbai where the
Maharashtra government
has allotted 10 acres for the
project costing more than
Z1.000 crore. "It will be a F1000+
crore proposal where FICCI
and CII will be the industry le-
ads and the government will

AVLCGLOBAL
MARKET 5IZE
ESTIMATED
AT AROUND
$800 BILLION

India has the
potential to
capture 5%
(around $40b)
of the global

market share
by 2025

have a minority share. The go-
vernment will be holding only
48% share and 52% will be sha-
red equally between FICCI and
CIl," said one of the persons ci-
ted above. This person added
that the goal is to set up an 'an-
chor institution' akin to the

"This will be the first of its
kind in India and the govern-
ment is keen to set up such a
centre so that India does not lo-
se out on the opportunity in the
AVGC sector because this is a
new avenue for growth, much
like IT was," he said.

As per the AVGC Promotion
Taskforce report in 2022, the
dynamic nature of this in-
dustry is driving the need for
setting up an industry-led bo-
dy to guide policies for the
sector's growth, establish
frameworks for AVGC educa-
tion in India, activelv collabo-
rate with industry and inter-
national AVGC institutes,
and enhance global positio-
ning of the Indian AVGC in-
dustry.

Manufacturing
Firm Ethereal
Lands $13m

Mumbai: Manufac-
turing startup Ethe-
real Machines hasra-
1sed $13 miulion In a
Series A round of funding led
by Peak XV Partners and Stead-
view Capital. Existing inves-
tors Blume Ventures, Enam In-
vestments, and WestBridge Ca-
pital managing director Sande-
ep Singhal also participated in
the fundraise.

The fresh capital will be used
for research and development
initiatives, including building
what the company claims wo-
uld be India’s first multi-axis
computer numerical controller
(CNC), as well as for construc-
ting its second smart factory in
the next 12 months in Bengalu-
ru.—Ajay Rag

==

Deals keep flowing in as investors look for bright spots

Electronics Startups
Indkal Raises $36 million

Our Bureavu

T
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Mauritius

Opportu-
nllesfund AIK
leads round

washing machines.

Bengaluru: Consumer electronics startup
Indkal Technologies has raised $36 million
in a funding round led by
Mauritius based Aries Op-
portunities Fund.

The entire funding was in
primary and done at an un-
disclosed valuation.

_ This is the maiden funding
-based Aries  for the firm. Indkal isa trade-
licensing company
which manufactures vari-
ous consumer electronics
and large appliances for global brands like
Acer and Black & Decker. The firm designs,
manufactures, sells and services products
like air conditioners, refrigerators, and

The company will use the funds raised to

ture,

improve and expand product development,
as well as expand various categories.

The funds will also be used to expand the
firm’s distribution and service infrastruc-

In FY24, Indkal earned gross revenue of
7800 crore, and is looking to grow it by 250-
300% by FY25, CEO Anand Dubey said.

Indigrid Gets $5m

Bengaluru: Indigrid Technology,
which makes electrical and power
train components for electric vehi-
cles, has raised 35 million in a round
led by Cactus Partners. Cactus Partners will
acquire a low double-digit percentage stake in
Indigrid. Thisis the firm’s maiden institutional
funding, having raised $1.5 million from angel
investorsin previous rounds. =0ur Bureau
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Poor network
Singer Miley Cyrus
has said that her
circle of friends In
the entertainment
industry isn't too big,

because they “don’t §&

feel like my people”

Star players who did not
play a Euros or a World Cup

Erling Haaland, Ryan Giggs, George Best — some of soccer’'s most
outstanding players have missed out on the biggest global stages

THE E.conxomic TIMES

anache

Hello, Dolley? Earliest
photograph of a US first
lady to go up for auction

Sometime around May
1846, Dolley Madison made
her way from her home
near the White House to the
studio of an enterprising
photographer who had begun

The
daguerreotype,
believed to be
madein 1846
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ADVERTORIAL &
PROMOTIONAL FEATURE

mong the 624
soccer players
heading to S
{:91 many forthe Y8

2024 European
Championship are the brightest,
best and most gifted players

that Europe has to offer. There [} r

are World Cup winners, Ballon
d'Orwinnersand record-holding
international goal scorers.

Yet one European striker who is |

among the best in the world will
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Erling Haaland during the,
Emirates FA Cup final at Wembley
tadium, London, in Ma

s [
.

or which my parents didn't have
anvthingtodowith.”

Ian Rush, Liverpool's record goal
scorer, did bemoan Wales having
never qualified during his soccer
lifetime, saying it was the only
regret of his glittering career.

Fitness concerns
George Best of Northern

I}"w’e}ﬁnd never plaved at a
“World Cup. He was 36 and

playing inthe United States

Ir‘l"'i.
-

~

a quixotic effort to create a
dailyv publication featuring
portraits of “interesting

public characters”.

while Dolley
Madison was

firstlady,
carriesan
estimate of
$50,000 to
$70,000

Emily
Bierman, the global

PICS: SOTHEBY'S

record of the building, taken
before it got its marble dome.

not be in Germany. . ‘.Iiv‘ when Northern Ireland head-of the auction house’s  One sold at Sotheby’s in 1995
. “4 wished he [ ; reached the tournament for photography department, for$189,500.
Norway strikes out CHERICO AN LTI the first time in 1982, but he had calls it “the most important  Amongst Madison’s

That striker, Erling Haaland, and
Norway failed to qualify for the
tournament, finishing third behind
acotland and Spain. It has been 24
vears since Norway last played at
a Euros or a World Cup, raising the
prospect that neither Haaland nor
Martin Odegaard, both shortlisted
for player of the yvear in England
in 2023-24, may never play at an
international tournament during
their careers.

Timeisontheirside, with Haaland
just 23 and Odegaard 25, but to get
to the world stage will require a
distinct improvement on Norway's
part. The Scandinavians were
ranked as the second-best soccer
nation by FIFA in 1993 and 1995,
but, in recent years, have fallen well
shortoftheir previous standards.

Regretin aglittering career
Truly great players missing out on
bigtournaments was more Comimon
years ago, by virtue of so few teams
being able to qualify.

adurlng the English 200
i Premier League in M ay. . 2
o ) R B e

Only four teams took part in
the European Championship
finals from its first edition in 1960
to 1976, and then eight from 1980
to 1992, before an expansion to
16 teams at Euro 1996, and then to
24 teams in 2016.

Rvan Giggs never plaved at
a Euros (or a World Cup). The
Cardiff-born Giggs, one of the
most decorated plavers in the
recent history of European soccer,
with 13 Premier League titles and
two Champions League crowns,

represented England asachild but

1nsisted that he never regretted
choosing Wales as a senior player,
saying, “I'd rather go through my
career without qualifyving for a
major championship than play
for a country where I wasn't born

Billy Bingham] had just

taken me as amember of the
squad and thrown me on for
15 minutes, only so | couid
have played in the Worid Cup”

R .

.
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not played in England for five vears,
and the manager, Billy Bingham,
did not pick him because of fitness
CONCEerns.

“I'wished he had just taken me as
a member of the squad and thrown
me on for 15 minutes, only soIcould
have played in the World Cup,” Best
later said. Best also missed out on
a Euros, with Northern Ireland
qualifying only once in its history,
11 2016.

Alfredo D1 Stefano won five
European Cups and eight La
Ligas with Real Madrid,
but Spain did not enter
B\ the inaugural Euros in
1960, when the forward
was 34. Spain qualified
for the 1962 World Cup,
but Di Stefano had a
back injuryv and was not
chosen. He then retired from
international soccer, two
yvears before Spain won the
. Eurosin 1964 «
' — The New York Times

wdato'

Ryvan Giggs

The nearly 80-vear-
old former first lady sat
for a portrait draped in a
crocheted shawl, her curls
peeking out from under
her signature turban,
But the photographer’s
enterprise soon went bust
and the images captured
that dav disappeared into the
slipstream of history.

Now, one of the
daguerreotypes made that
day is set to be auctioned
by Sotheby’s. Billed as the

earliest known photograph of

afirstlady, thedaguerreotype
carries anestimate of $50,000
to $70,000.

Daguerreotyvpes, which
are made directly onto
chemically treated plates, are
unique objects; no negatives
are involved.

and exciting phatographic
portrait to come to market
since John @Quincy
Adams”. That half-plate
daguerreotype — the oldest
known photographic image
of a president — was sold by
Sotheby’s in 2017 for $360,500.

Dolley Madison created the
role of first lady as we know
it today — that of an uber-
hostess and the softer face of
power. The title was coined
in US president Zachary
Taylor's 1849 eulogy, which
hailed Madison as “the first
lady of the land for half a
century”.

Photographicrecord

John Plumbe Jr, the
photographer responsible
for this daguerreotype,
is best known for three
daguerreotypes of the US
Capitol, from 1846 — the
earliest known photographic

papers, Bierman located
a letter Plumbe had sent
her in October 1846, asking
if she would allow him to
publish a ‘Plumbeotype’ of
her image — a reference to
the lithographic process he
had created for reproducing
daguerreotvpes.

It's not clear if the
Plumbeotype was ever made.
But according to a letter
preserved in Madison’s
papers, she sent one of his
daguerreotypes to a friend,
Julia Wingate, whose family
donated it to the Maine
Historical Society in 1917.

It remains unclear how the
daguerreotype at Sotheby's,
which is in a matching
leather case, came into the
possession of the sellers’
relative, who Bierman
sald had no discernible
connection with Madisone

= The New York Times
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Major legal battles that Musk is facing

The world’s third richest person and his cﬂmpames are embroiled in dozens of lawsuits

TESLA

» Autopilot crashes,

California and Florida state
and federal courts

The electric-car maker faces at
least half a dozen wrongful
death claims over fatal crashes
blamed on its Autopilot driver-
assistance system.

» Race discrimination,
California state and

federal courts

Tesla faces multiple suits over
allegations of racism on its
production floor filed by
waorkers, California’s civil rights
department and the US Equal
Employment Opportunity
Commission.

» Pay package,
Delaware Chancery Court

Elon Musk is poised to appeal a

judge’s decision voiding his

Tesla pay package as excessive,

while Tesla asked shareholders
at the company’s annual

meeting yesterday to ratify the

same compensation plan
approved six years ago. A new
suit alleges Musk is trving to

* Drug use, Delaware
Chancery Court

A shareholder suit alleges that
Musk's use of illicit recreational
drugs threatens Tesla's
business.

+ JPMorgan Stock Warrants,
New York federal court
JPMorgan sued Tesla seeking a
$162-million payment related
to a series of stock warrant
transactions dating back to
2014, and Tesla later
countersued the bank.

« Employee pay, California
state and federal courts

X, formerly Twitter, has been
accused in multiple suits of
labour and workplace
violations in the wake of mass

PIC: NYT

layoffs after Musk's acquisition,

including reneging on promises
to pay severance to executives
and thousands of workers.

» Unpaid bills, California

state courts

X has been accused in multiple

» Content moderation,
California federal court

X has sued non-profits that
have issued reports criticising
toxic posts on the platform and
faulting the company for lax
content moderation.

| SPACEX |

» Retaliatory firings, California
SpaceX was accused by the
MLRE of illegally firing eight
employees over an internal
letter sharply critical of Musk.
= Sexual harassment, California
state court

The eight fired SpaceX
employees who complained to
the MLRB have also sued Musk
for sexual harassment. They
claim Musk brought into the
workplace "vile sexual
photographs, memes, and
commentary that demeaned
women and/or the LGBTQ+".

« Gender discrimination,
California state court

SpaceX faces multiple gender-
discrimination suits, including
allegations that female

A female voice asked crew members to
“get commander back in his suit”, check
his pulse and provide him with oxXvgen.
She later said his prognosis was “tenuous”,
according to copies of the audio posted on
social media. Several space enthusiasts
had posted a link to the audio on X with

A satellite image of
the International
Space Station

PIC; RELITERS

warnings that there was a serious
emergency on the ISS.

NASA accidentally broadcasts simulation
of distressed astronauts g

NASA accidentally broadcast a simulation
ofastronauts being treated for decompression
sickness on the International Space Station
(ISS)onJune 12, prompting speculationofan
emergency on social media.

About 5.28 pm US Central Time on June
12, audio aired on NASA's live YouTube
channel indicated that a crew member was
experiencing the effects of decompression

n space station

‘Inadvertently misrouted’

NASA did not verify the recordings or
republish the audio. However, on its official
ISS X account, NASA sald that there was
no emergency situation onboard the
International Space Station. “This audio
was inadvertently misrouted from an
ongoing simulation where crew members
and ground teams train for various
scenariosinspace andisnotrelated toareal
emergency,”’ the post said.

NASA also said that at the time of the
audio broadcast, crew members on the
ISS were in their sleep period, as they
prepared for a spacewalk that was
scheduled for the nextdaye

- Reuters

quote & unquote

“S0 many companies are

playing games and trying to take
advantage of investors, so we need
short sellers more than ever.”

-~ JIM CHANOS, legendary investor. Best
known for his bet against Enron before its
bankruptcy in 2001, Chanos spoke of how

this "golden age of fraud” is making it
difficult for short sellers to raise money

PIC: BLOOMBERG

$20 mllllon

The amount for which a large and
vibrant Joan Mitchell diptych,
‘Sunflowers’, dating from 1990-
91, sold on the first preview day
of the Art Basels

Bond producers to recelve honorary Oscars

The producers of the James Bond
movies will receive honorary
Oscars at a ceremony this
November, the Academy said,
as anticipation swells for the
announcement of who will be next
to play 007.

Half-siblings Michael G Wilson
and Barbara Broccoli have
controlled the beloved esplonage
franchise since 1995's
Goldeneye, having
been passed the reins

éa EE?I‘.:I:JU‘.I{ and Daniel lfraig
in a stil from P{n Time To Die

- Getting their due
' The honour comes at a
% crucial time for the world’s
g most famous fictional spy.
The last Bond outing,
2021's No Time To Die, was
the final installment to star
Craig, with no replacement
A announced. Amazon has
| since bought 007 studio MGM.
Wilson and Broccoli will
| receive their award along
with other luminaries,

strong-arm shareholders into » ‘Insider’ sale of $7.5 billion suits of failing to pay vendors employees are underpaid and by Broccoli's father The honour including Quincy Jones and
resurrecting the pay package  in stock, Delaware Chancery and landlords after Musk took  subject to sexual harassment. Albert. comesat Richard Curtis. Trail-blazing
through a proxy vote. Court over the company and set = Wildlife Area Launchpad, DC The pair have a crucial musician, composer and producer
» Anti-union tweet, federal A Tesla shareholder alleges about cutting operating costs. federal court overseen some of timeas Jones has received seven Oscar
appeals court in New Orleans Musk had inside knowledge of = Twitter takeover, California SpaceX’s use of a rocket the franchise’s anticipation nominations previously for his
A 17-judge panel is reviewing 2  a miss on production and federal court launchpad near a Texas wildlife biggest-ever swells for work on such films as In Cold Blood,
finding by the MNational Labor delivery numbers that the Musk faces an investor lawsuit refuge drew a lawsuit from moviesincluding news of The Wiz and The Color Purple.
Relations Board that Musk company was facing when he claiming he fuelled uncertainty environmental groupse the $1-billion- - I British director Curtis created hits
illegally threatened workers sold more than £7.5 billion in about his proposed buyout in —~ Bloomberg erossing Skyfall Barbara Broccoli and who wil suchas Notting Hill, Bridget Jones'’s
with the loss of benefits if they  stock in 2022 to help pay for an effort to drive down the shufflefor space, in 2012, starring Michael G Wilson have ) replace Diary and Love Actuallye

unionised. his acquisition of Twitter. platform’s stock price. turntopage3 > Daniel Craig. & controlledthe spy Craig as 007 — AFP

franchise since 1995
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“Sleep is the best meditation.” — DALAI LAMA

E 1 Panachevariety
Why ‘sleeping on it’ helps
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Raising aperfectionist?
Look out for these signs

Perfectionism can lead to a higher chance of children
developing eating disorders, anxiety or depression

Pinning down the exact function of sleep is
difficult. Yet there are some breakthroughs
that those who study sleep have discovered

uring the past decade, there
has been a surge of interest
amongst researchers in the
nature and function of sleep.
New experimental models
coupled with advances in technology
and analytical technigques are givingusa
deeper look inside the sleeping brain.
Here are some of the biggest recent
breakthroughs.

Our brain replays memories
while we sleep
This vear marksthe centenary of thefirst
demonstration that sleep improves our
memory. A 2023 review of recent research
strengthened that finding, showing
that memories formed during the day
get reactivated when we are sleeping.
Researchers discovered this using
machine-learning techniques to decode
the contents of the sleeping brain.

A 2021 study found that training
algorithms to distinguish between
different memories while awake makes

hrive Global fr; ¢

ounder Arianna/
Huffington says "/
she's the worst
version of herself
when she's
‘exhausted and
running on empty’

% Sleep keeps our
minds healthy

We know that a lack of sleepmakes
us feel bad but now we know why.
Laboratory sleep deprivation
studies, where researchers
keep participants awake

throughout the night,

have been combined with
functional MRI brainscans
to paint a detailed picture
of the sleep-deprived brain.
These studies have shown
that a lack of sleep severely

Sleep protects our brain

Although we naturally sleep less as we
age, mounting evidence suggests that
sleep problems earlier in life increase
the risk of dementia. The build-up of
f-amyloid, a metabolic waste product,
is one of the mechanisms underlying
Alzheimer’s disease. Recently, it has
become apparent that deep, undisturbed
sleep is good for flushing these toxins

out of the brain. Sleep
26 years deprivation increases
The amount

the rate of build-up of
B-amyloid in parts of

of timein our

PIC: GETTY IMAGES

Some children show signs of
perfectionismfromearlyon. Young
children might become frustrated
and rip up their drawing if it's not
gquite right. Older children might
avoid or refuse to do homework
because theyv are afraid to make a
mistake.

Is perfectionism bad?

Researchers often separate
perfectionism into two parts:
perfectionistic strivings (being

Instead encourage flexibility and
creativity in children. Goal setting
isaperfect place todo this.

Those with perfectionistic
tendencies often set unattainable
goals. Parents can support the
development of flexibility and
realistic goal setting by asking
curious questions. For example,
‘what would vou need to do to get
one small step closer to this goal?”.

Identifying upper and lower
limits for goals is also helpful. It

the brain involved in
memory, such as the
hippocampus.

determined to meet goals) and
perfectionistic concerns (worry
about being able to

your child is fixed on a high score
at school, for example, set that
as the upper limit and

it possible to see the same neural patterns
re-emerge in the sleeping brain. A
different study, also in 2021, found that

disrupts the connectivity
between different brain
networks. These changes

life we spend
sleeping

the more times these patterns re-emerge include a breakdown meet high standards  Parents then support them by

during sleep, the bigger the benefit to ~of connectivity Youcouldworkwhilesleeping and self-criticism about  who are helping them to identify

memory. NBA's Lebron between brain regions Another exciting development lies in performance). perfectionists 2 lower limit that they
In other approaches, scientists have : h‘z';“ﬁ::f;f' responsible for luciddreaming A 2021 study established While perfectionistic  themselves would find acceptable.

been able to reactivate certain memories ours a night, coghitivecontrolandan two-way communication between strivings can be can model this This strategy may

by replayving sounds associated with the ometimes amplification of those a dreamer and a researcher. In this positive and lead to qualitynntu take time and practice

memory in question while the participant Seven 100 involved in threat and experiment, participants signalled to high achievement, their children but is useful to create

was asleep. A 2020 meta-analysis of emotional processing.  the researcher that they were dreaming perfectionistic flexibility over time.

91 experiments found that when The consequence of by moving their eyes in a pre-agreed concerns can lead

participants’ memory were tested this is that the sleep- pattern. The researcher read out maths to a higher chance of children Modelimperfection

after sleep, they remembered more
of the stimuli whose sounds were
played back during sleep, compared
with control stimuli whose sounds
were not replayed. '
Researchhasalsoshown thatsleep
strengthens memory for the most
important aspects of an experience,
restructures our memories to form
more cohesive narratives and helps
us come up with solutions to problems
we are stuck on. Science shows that
sleepingon it really does help.
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How to make the most of a
business layover in Frankfurt

Souad Benkredda, managing
director at DZ Bank and
Frankfurt native, shares some
sites visitors shouldn’t miss if
they're in the city for a day, or
even just a few hours.

For a business dinner
“Mikuni is an original
Japanese restaurant and the
food isfantastic.

“Afterwards, a beautiful
rooftop bar is the Oosten, right
between the European Central
Bank and the Main River. With
a mix of steel and glass, it has
an industrial charm and a
viewof the beautiful Frankfurt
skyline.”

PIC: GETTY IMAGES

For anescape

between meetings

“There are lots of great
markets, like the one
in Bornheim or in the
Kleinmarkthalle, with local
vendors selling their products.
Young and old meet there for
theregion’'sfamous apple wine,

“Another highlight is
Romer square — a beautiful
square in the heart of the city
surrounded by timber-framed
houses. The buildings were
destroyed during the war and
have beenrebuilt.”

Foralight snack

“Bethmdannchen, a marzipan
pastry. Rausch confectionery
makes it especially delicious.”

For afamily trip
“The Palmengarten [a
botanical garden] has a little
pond where yvou can take
a paddle boat. Wide steps
lead down to the water. As a
child, I always thought they
were curved in the middle,
because evervone walks in
the middle.”s

- Bloomberg

Model Bella

~ Hadid says
listening to

. meditation
music before
bed helps
improve

her sleep

*QELITE CONNECT@»

problems that the dreamer responded to
with eve movements. The responses were
accurate, indicating that participants had
access to high-level cognitive funetions,
The researchers used polysomnography,
which monitors bodily functions such as
breathingand brain activity duringsleep,
toconfirm that participants were asleep.
These discoveries have researchers
excited about the future of ‘interactive
dreaming’, such as practising a skill or
solving aproblem inour dreamse

deprived brain is
worse at learning
new information,
poorer at regulating
emotions and
unable to suppress
intrusivethoughts.
These findings
may explain why
poor sleep quality
is s0 ubiguitous
in poor mental

health.
PICS: GETTY IMAGES, BCCL
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developing eating disorders or
anxiety anddepression and having
lower academic achievement.

If you spot these signs, here are
some ways vou can help children
achieve their potential, without
increasing the risk of negative
outcomes.

Setrealistic goals

Perfectionism is associated with
rigidity and thinking that there is
only one correct way to succeed.

Have conversations about
perfectionism from earlv on. A
great way todo this is to talk about
your own mistakes and feelings,
to show them that vou also are not
perfect. For example, if vou burn
dinner vou could reflect: ‘I'm
disappointed because I put time
and effort into that and it didn't
turn out as [ expected. But we all
make mistakes. I don't get things
right every time’s

- PTI
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Come rain or shine, these

etpanache@timesgroup.com

= When it comes to
unpredictable
weather, you can still
choose to stay
stylish. When you're
neither sure of rain
or shine, it's best to
opt for light,
breathable fabrics
made of natural fibre.
Linen and cotton are your best bet.
= Shorts are versatile for the

breezy items will ensure you
enjoy your weekend in style

Numero Uno
lightweight
Shirtlﬁﬂ‘!s-’h o

Coach organic cotton
shorts 20,852

GREAT OFFERS TO REV UP YOUR LIFE

LAy T

weekend irrespective of the weather.
Choose darker shades to avoid rain
from showing, should you be caught
in a shower.

= When it comes to shirts and tees, if

Corneliani linen
Bermuda shorts 740,000

Bottega
. Venetaalfie

LUXURY FLATS

Polo Ralph
Lauren

e § W, _-';"~ e o ORIGINAL BOOKING / RESALE solid you prefer a lighter fabric, opt for a sandal Price
iy g NOIDA & GREATER NOIDA polo tee print to camouflage any droplets of onregquest
P o, o QL 716,000 water. A pop of colour also never

goes amiss on a cloudy or sunny daye

VEM EXPERION ¢ MAX
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LAND FOR SALE
NORTH GOA

(Bicholim River View)

AREA: 570000 SQ MTR

Just 15 Kms from Calangute
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p}?’l PROPEARTIES
PLOTS I{OTHIS ALSO AVAILABLE
9871967601, 9958766999, 9899282878

. Readers are recommended to make appropriate
enquires and seek appropriate advice before

&

25000 SQ MTR LAND

KADAMBA PLATOMIM
Permission for Five Star Hotel

Contact: VPR GOYAL AND CO PVT LTD

sending money, incurring any expenses, acling on
medical recommendations or enlering into any
commitment in relation to any advertisasmeant
published in this publication, The Times OFf India
Group doesn't vouch for any claims made by the
Advertisers of products and services, The Printer,
Publisher, Editor, and Owners of The Times Of India
Group publications shall not be held liable for any
consagquences, in the evenl such calms are not
honoured by the Advertisers.

WHATSAPP/CALL: 9711555020

AVAILABLE
FOR SALE

SH-18, Delhi

FOR MORE DETAILS CONTACT - Ph:-

FREEHOLD, BEST USE FOR
INSTITUTES, GOLLEGE, SGHOOL, HOSPITAL,
RETAIL MARKET AND HOUSING

3 SIDE OPEN 8550 SAQ.

Close to 100 Mtrs. Expressway (UER-II), Commercial Heliport,
Sector-36, Rohini,(purposed Metro Station 400 Mtrs away)

YD. PRIME LOCATION PLOT,

Bawana Road, Delhi

9810011444, 9811511444

Meet ‘the wizard of jeans’

If fashion has a man behind the
denim curtain — a wizard_ﬂf jeans . ‘ ! !
~ Benjamin Talley Smith is it. =

. i

Smith has worked with Tommy
Hilfiger, Alexander Wang, Juicy
Couture, Marc by Marc Jacobs,
Everlane, Aritzia and Walmart, for
whom he developed its
sustainable Free Assembly denim,
which starts at $27.

He consulted on Khaite's Danielle
jeans — the high-waist, straight-leg
style made famous by Kendall
Jenner — as well as Reformation’s
Val jeans, favoured by Miley Cyrus.

All of that makes Smith one of the
most influential people in fashion
that you have never heard of.

Ii ' ' -
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Smith said. "If you place the
pockets even a quarter inch too far
down on the outer edge, they
frown a bit and then you have a
frowny butt.”

For designer Ulla Johnson, who
has been working with smith
since late 2020, designing with
denim is an entirely different
practice from designing with
wool, cotton or silk. "The degree
of scientific inguiry that goes into
how many hours of wash you
need is very, very different from

The language of jeans

Why do fashion designers need
denim specialists? “It's a
completely different language,”
said Catherine Holstein of Khaite.
For example, ‘the magic triangle’ in
jeans refers to the optimum
placement of the back pockets
between the yoke and the centre
seams. Get it right, and it will
“make vour butt look really good”,

questions of draping,” she said.
But it matters, she said, because
though only five per cent of her
collection is denim, its revenue
has doubled since last year.
Then there's the shrinkage said
Hali Borenstein, CEO of
Reformation. Shrinkage happens
during the wash and affects the
fit. A regular pair of pants may
take a day to make and two or
three fittings to perfect. A
pair of jeans, however,
takes a minimum of a
week. "The points of
measure are much more
complicated. They have
to hug yvour legs in a lot
of different ways,”
Borenstein said.

King of denim

The wall behind Smith's
desk in his office is hung
with 51 different pairs of
jeans, arrayed from dark to
light. He has stacks of plastic
bins filled with jeans
organised by wash and brand
- “well over 1,000 jeans” in
all. These include both the
first pair he ever made and his
most complicated creation, the

one for Evisu. Inspired by an
ancient pair of Levi's, it involved
s0 many different aged patches
that had to be created by hand,
that each pair took two weeks to
make and cost $800.

Smith did not expect to be a
denim guy. He didn't really even
think about jeans until he got
to the Massachusetts College
' of Art and Design, when he
discovered Diesel. After
grar:fuatlﬂn he gn::t a job

But it was 2003 and
! premium denim was
becoming a thing.
Hilfiger needed someone
in jeans. So commenced
smith's odyssey into jeans.
Though he dabbled briefly
in his own line, called Talley
and featuring made-to-
order jeans that took about
four weeks to produce, he
decided he was happier
consulting, moving from
brand to brand.
“It keeps me nimble to be
able to make a $27 jean and
then a $500 jean,” he said s

— The New York Times
PICS: NYT
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lon Musk aggressively

elbowed his way into the

space launch business

over the past two decades,

combining engineering
genius and an entrepreneurial drive
with a demand that the US government
stop favouring the big, slow-moving
contractors that had long dominated
the industry.

Today, it is Musk who is dominant.
His company, SpaceX, is the primary
provider of launch services to NASA
and to the Pentagon. His rockets carry
far more commercial satellites into
orbitthan anyoneelse’s, including those
for his own Starlink communications
network. He has set new standards for
reaching space cheaply and reliably.

But in one striking way, the former
outsider has come to resemble the
entrenched contractors he once fought
to topple: He is increasingly using his
vast power and influence to trv to keep
emerging rivals at bay, his competitors
say, even as his success is prompting
qualms within the government about
such heavy reliance on a mercurial
billionaire.

The new generation of space
entrepreneurs trying to emulate Musk
is sufficiently concerned about what
thev see as his anti-competitive tactics
that some of them are now willing to
take him on publicly.

Tim Ellis started Relativity Space
after being inspired by Musk's pursuit
of a rocket that could carry humans
to Mars. Then he heard from
other industry executives that
individuals with ties to SpaceX
were trving to block his efforts
to raise money for his own Mars
project.

Jim Cantrell worked with
Musk at the founding of SpaceX
in 2002. When he started to
build his own launch company,
Phantom Space, two potential
customers told his sales team
they could not signdeals because
SpaceX inserts provisions in its

SpaceX Falcon Heavy .|
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“Space is to place as eternity is to time.”- JOSEPH JOUBERT
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New competitors in the sector say that
Elon Musk and his company SpaceX are

;.f'ﬁ;fr?' ;
contracts todiscourage customers from
usingrivals.

Peter Beck, an aerospace engineer
from New Zealand, met in 2019 with
Musk to talk about Beck’s own
launch company, called Rocket
~ Lab. Several months later,
» SpaceX moved to start

A carrying small payloads
atadiscounted price that

Beck and other industry

executives said was

intended to undercut
' theirchances of success.
“Idon’tthink thisisan
accidental monopoly,”

Beck said in an
interview about

SpaceX and

using tactics intended to squash them

Shuffle

SpaceX Falcon 9
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Musk. “These are business decisions
that are being made.”

No one in the industry disputes that
Musk and SpaceX deserve enormous
credit for making spaceflight more
affordable and almost routine. But
his tactics are generating a backlash
within the industry. And they are
adding to concerns in the government
about relying so heavily for a critical
technology on someone known as
much for hisdivisive public statements,
his increasingly outspoken political
positions and his deep business ties
to rivals like China as he is for his
engineering prowess.

SpaceX did not respond to requests
for comment. But when interviewed
at a recent industry conference, one of

GRAPHICS: Al GEMERATED, IMAGING: ATUL BANDEKAR

SpaceX’s seniorexecutives disputed any
suggestionthat the company wastrying
toforce other new launch companies out
of business.

“I don’t buy that, not at all,” Gary
Henry, who works on national security
contracts for SpaceX after earlier posts
with Boeing and the Air Force, said in
the interview. “I can see if vou are on
that end of it, it might feel that way. But
people inthose companies who know us
personally know that is not the case.”

SpaceX’s defenders also point out
that the launch business appears to be
growing more competitive, not less.

Jeff Bezos’s Blue Origin is close
to its first launch for its New Glenn
rocket. Rocket Lab 1s building what it
calls Neutron, and Relativity Space is
working on its Terran R, among other
new entrants. After vears of delays,
Boeing is soon expected to start
launching NASA astronauts
intospaceon its new Starliner
spacecraft.

Outsider no more
SpaceX's 96 successful
orbital launches during 2023
contrast with seven launches
to orbit from the US in total
last vear by all of SpaceX’s
competitors, and were more
thanalllaunches from Russia
and China combined. The
majority of SpaceX launches
last yvear were to put its own
Starlink satellites into orbit,
but even without Starlink, it
has a dominant role.

Thosefigures are astriking
shiftfromadecade ago, when
SpaceX sued the Air Force
asserting that it had illegally
directed launch business to
the Lockheed-Boeing joint
venture, knownas ULA.

“Boeing and Lockheed joined forces to
convince the Air Force that the culprit
was competition itself, and formed
ULA to monopolise,” the company
wrote inits 2014 bid protest. The lawsuit
demanded that the Air Force award
some of its military launches to SpaceX,
which at that point still had not been
certified by the Pentagon as reliable
enough to carry high-value national
security cargo.

Musk also slammed what he said was
unnecessary federal funding that was
going to these companies, suggesting
that such subsidies were wasteful.

Now SpaceX is enjoving a steady flow
of government money as its record of
reliability and low costs fosters more
federal contractse
— The New York Times
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Should we be

worried about
cllmate records‘?

PICS: GETTY IMAGES

In 2023, the levels of those heat-
trapping gases in the atmosphere
reached historic highs, according
to the US National Oceanic and
Atmospheric Administration.
Carbon dioxide, in particular, which
is the most abundant and important
of the greenhouse gases produced by
human activity, rose in 2023 by the
third-highest amount in 65 vears of
recordkeeping, NOAA said.

Month after month, global
temperatures are setting new records,
Meanwhile, scientists and climate
policymakers warn of the growing
likelihood that the planet will soon
exceed the warming target set at the
landmark Paris 2015 climate talks.

Making sense of the run of climate
extremes may be challenging for
some. Here's a look at what scientists
aresaying,

What it means for humans

More suffering. Human-induced
climate change has brought wild
weather swings, increasingly
unpredictable storms and heat waves
that stay over a particular area for
longer periods of time.

Lifewon't end iftemperatures exceed
the 1.5-degree limit, but things will
get worse, scientists say. “The Paris
threshold is not a magic number.
Reaching that level of warming over
amultivear average will not cause a
noticeable uptick in the impacts we're
already witnessing,” said Jennifer

Francis, a scientist at the Woodwell
Climate Research Center in
Massachusetts, US.

What can be done?
Climate scientists are

steadfast that fossil fuel use
must be phased out to stave
off the worst consequences of
climatechange. Renewable energy
has been growing fast, but needs to
orow fasterstille

Brokenrecords
The European Union’s climate-
watching agency Copernicus declared
last month that it was the hottest May
on record, marking the 12th straight
monthly record high. Separately, the
World Meteorological Organization
estimated that there’'s almost a one-
in-two chance that average global
temperatures from 2024 to 2028 will
surpass the hoped-for warming limit
of 1.5 degrees Celsius (2.7 Fahrenheit)
since pre-industrial times that was
agreed inthe Paris talks.

And one more: Earth warmed at a
slightly faster rate in 2023 than
2022, a group of 57 scientists
determined in a report in
the journal Earth System
Science Data.

Are scientists surprised?
Not really. Many climate
sclentists say warming trends
are following what they have
studied and predicted based on the
buildup of carbon dioxide from rising

fossil fuel use. - AP

EX-Google CEO’s $48-mn
gift to CERN for Al research

A donation by former Google chief
Eric S\Chl]'lldttﬂ Europe’s topparticle
physics lab heralds a new way to
fund froptier research just as
the West's-technological race
with China gt
The European ?Jrgmuatmn
for Nuclear Research, or
CERN, will use the previously
unreported gift of $48 million from
the Wendy & Eric Schmidt Foundation
to develop Al algorithms to analyse
raw data from the lab’s Large Hadron
Collider (LHC), the world’'s most
powerful energy particle accelerator.
In2012, itdiscovered the Higgs Boson, a

The LEFEE Had run ED"I-L'lEr at
the European Organization for
Nuclear Researc h (CERN)

particle that’s key to understanding

how the universe is built.

By the late 2030s, the LHC is

expected to reach the end of its
useful life and CERN needs
$17 billion from European
nationstofund the construction

of a bigger accelerator, known as

the Future Circular Collider.

New partners

Traditionally, CERN has relied on
contributions from its 23 member states
and observer partners for funding
pure research, while private investors
focus on applied research, according to
Charlotte Warakaulle, CERN’sdirector
of international relations. That makes
the Schmidts’ donation to pure research
a private-sector first and may herald a
different approach to funding the next
collider, she says.

“We're looking at all sorts of potential
partners,” Warakaulle said. “How we
could partner with the EU, private
investments potentially.” «

— Bloomberg

Al search answers a —
the fastfood of your _ "
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If you have used Google lately
and been lucky — or unlucky
— enough to encounter
an answer to your query
rather than a bunch of links,
vou have been subjected

R
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add some glue to the sauce.
Or wondering if running
with scissors has any health
benefits? Sure, Google will
say, “it can also improve your
pores and give you strength”,

While a reasonable user
can understand that such
answers are likely to be
wrong, it’s hard to detect that
for factual questions.

How to avoid Al answers
There are alternatives. You

to something called Al
Overviews,

This is a new core feature
that Google has been rolling
out, amove widely anticipated
since the company’'s
experiments with its LaMDA
large language model in 2021,
and since OpenAl's ChatGPT
rocketed to prominence
1n 2023,

This feature is vet another
addition to the increasing
number of add-ons and tools
being integrated into search
engines like Google.

But what’s different about
Al Overviews is that they

are not simply extracted

from relevant sources but
generated behind the scenes
by Google's generative Al
technology. The company’s
goal is to give you a
personalised, on-demand
answer instead of a standard
set of documents matching
VOUT query.

But there’'s more to the
picture.,

Bad advice

These Al features vacuum
up information from the
internet and other available
sources and spit out an
answer based on how they are

core argument against them
is that they mostly remove
from the equation the user’s
judgement, agency and
opportunity tolearn.
People's searching needs
don't end with factual
information. They look for
ideas, opinions and advice.
Looking for suggestions about
how to keep the cheese from
sliding off vour pizza? Google
will tell vou that you should

GRAPHICS: Al GENERATED

can always go back to the
traditional Googlesearch.
You can then sift through
some of the top results, visit
a few of those sites and decide
for vourself.

Al Overviews is like fast
food that gets delivered
through a drive-through
window — it's quick, hot
and convenient, but not the
best choice. Going through
(Google's traditional search
results is like examining a
menu inasit-downrestaurant
and placing an order that will
take a while to make it to
vourtable

- AP
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mm 2222 tyre and tested m————~e—

Sunday’s Canadian Grand
Prix was, without a doubt, the
best race ofthe season, With slick
tracks, multiple restarts, five
drivers crashing out and three
different drivers taking the lead,
itwasaracetoremember. Butthe
true highlight was the various
tyre strategies at play, with four
of the five tvre tvpes available to
teams out onthe track.

trategy masterclass

As conditions alternated
between rain and sunshine in
Montreal, with the track drying
in patches, teams’ tyre choices
proved crucial. In the wet early
stages of the race, Haas was the
only team on the grid to start on
full wets, rather than inters —a
decision that paid off, at least
for viewers. In the first 20 laps,
Kevin Magnussen had more grip

sSergio Perez and Esteban Ocon
ibattling for track pusitlun du rlngn _
a ‘wet and wild' racef e

F
-

L F +
trained to associate words. A

’
that anyone around him and A X / - - . _ advantage that he had built
smoothly carved his way up the R 1.k b ¢ up, and potentially the race.
mid-field, from 14th to 4th place. %f‘_\ e R RS Had he pitted when he was in

When Logan Sargeant triggered Vaw W Ne the lead, there's a very good

the first Safety Car, Red
Bull’s Max Verstappen, Aston
Martin's Fernando Alonso,
McLaren's Oscar Piastri
and both Mercedes drivers
immediately pitted for fresh
intermediate tyres.

But McLaren's Lando Norris
missed the opportunity and
had to complete another lap,
costing him the 10-second

“The extreme wet, which
usually is not used much,
proved to be competitiveon

alowenergy track witha

lot of surface water”

- MARIO iSDLA
Pirelli director of motorsport
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With four of the five types of tyres
available used, Sunday's wet/dry Canadian
GP proved to be a masterclass in how tyre

choices can win or derail a race
atul.bandekar@timesgroup.com; shannon.tellis@timesgroup.com

chance he'd have won the
Canadian Grand Prix rather
than finishing second.

Teams consider various

: factors when formulating

tyrechoices: Circuitdesign,
track surface, ambient

and surface |

o i,

-

F1champion
Michael
Schumacher
was a
formidable
opponent on
wet tracks

Sli:k tyrea at the end helped B
“Max \Ferstappen sefure |'Il5
60th Grand Prix win

ar
temperature &
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temperature depending on the
time of the race and weather
predictions, With changing or
unstable weather conditions,
particularly at circuits like Spa-
Francorchamps in Belgium or
Silverstone in the UK, teams
often opt for a mix of tyre
compounds to hedge against
uncertainty.

There are five types of
compounds primarily used in
F1 tyres, each tailored to give
you an edge under specific track

, conditions and temperatures.

Soft: Soft tvres offer

maximum grip and are best
suited for circuits with high
levels of abrasion and surfaces
with lower temperatures. But
these tyres tend to degrade
faster than harder compounds.

Medium: Medium compound
~tyres strike a balance
between grip and durability.

Hard: Hard tyres are the

most durable in nature
but offer comparatively less
grip than softer compounds.
They perform well on abrasive
track surfaces or where the
tracks surface temperatures
are high like Bahrain or Abu
Dhabi. On these circuits, softer
compounds may overheat and
degrade faster.

like the internet 25
ago, it's that big.”

PICS: BLOOMBERG, AFP
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4 Intermediate: Also called
Xinters, this type is most
popular during races where
rain is expected intermittently.
With grooved tread patterns that
disperse water in wet driving
conditions, this tyre provides
better tractionthanslick tyresin
wetconditions but is lesseffective
than full wet tyres in heavy rain.
= Full wet: With extra deep
t}gmuves and softer rubber,
these tyres provide maximum
grip in wet conditions. But they
aren't as efficient on dry tracks
as thev get worn out faster in
dry conditions.

Tyre choices are crucial.
Going long on a set of hard tyres
versus switching to softs in the
last laps of a race could cost you
the race. Or your hard tyres,
nicely warmed up after multiple
laps, could propel you right to
first place.

The number of pitstops
available also play a role in
tyre strategy. Rather than risk
changing tyvres and losing track
position, some teams will decide
to go the distance on a set of
hards. An ill-timed pitstop on
Lap 47 cemented Norris's fate.
When he came back out side-by-
side with Verstappen, the latter
breezed past on warmertyrese




“If we encounter a man of rare intellect, we should ask him what books he reads.” — RALPH WALDO EMERSON
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Franz Kafka, heartthrob
of the BookTok universe

In the centenary year of hIS death, the novelist has attained cult fame on social media

his month marked the 100th

' death anniversary of Franz

Kafka. But far from being

forgotten in an era of TikTok

reels, the Czech writer is
experiencing somethingofarenaissance.
Today, social media users are posting
content integrating Kafka’s work,

likeness and life story into a form of

romantic intellectualism. Such as
fancam-style compilations of some
melodramaticreadings of Kafka's letters
set against his pictures,

On BookTok, a TikTok sub-community
that focuses on literature, Kafka has
become a shorthand for alienation,
something many experience owing to
their digitally mediated lives.

Generation K

Kafka's stories and novels explored
themes of estrangement from others
and from the self. His works inspired an
adjective — ‘Kafkaesque’ —
for describing nightmarish
encounters with the

bureaucracy. He died of

tuberculosis in 1924 at
age 40.

He has little in common with
25-year-old Margarita
Mouka, except
feelings of alienation
and anxiety. “We
[her generation] are constantly
online, and we're constantly
connected somewhere, but
we still feel disconnected,”
Moukaexplained.

The internet, the very
place where we are now
expected to craft a self, is an identity-
destabilising machine. When Kafka
wrote, “I have hardly anyvthing in
common with myself,” he could have been
describing the experience of confronting
one’sownonline persona,

His openness around “his mental
health issues” also reverberate in social
media’s therapeutic thunderdome,
Commentators have variously
speculated that he may have experienced
anorexia, autism, insomnia, borderline

Kafka was a notoriously severe judge of himself and would
not have wanted completely uncritical admiration. And yet, it
is this self-awareness that plays so winningly on social media

fundamental dehumanisation of life and
work, regardless of the era we life in.

personality disorder and hypochondria,
inaddition to body dysmorphia.

Using Kafka's texts and quoting from
them also challenges the idea that
Gen Z's misery is attributable to the
smartphone. Presenting a 100-vear gap
between Kafka's experiences and our
own functions as a commentary on the

Technology challenged

Kafka's own relationship with
technology was ambivalent. “Kafka
had a fascination with and scepticism of
the developments” that punctuated his

IMAGING: MANOJ TANDEL

lifetime, said Mark Harman, translator
of a new collection of Kafka’'s works.
“This anxiety about technologyv is
palpable in his fiction.”

“*Kafka was a notoriously severe
judge of himself and would certainly
not have wanted completely unecritical
admiration,” Harman added of the
author’s online fans. And vet, it is
precisely this self-awareness that plays
so winningly on social media.

Kafka's “capacity for humorous
detachment”, his “self-irony” and his
“impish sense of humour” as described
by Harman are now de rigueur on
TikTok. Take for example a classic video
template, that appears straight out of
Katka's classic novel Metamorphosis:
“Men only have four moods: Waking up
as a repulsive bug, learning how to live
as a bug, being rejected by people, giving
up onlife.”

Changing society

Bureaucracy of the time quadrupled
in size in Kafka's lifetime, as society
industrialised and technology
accelerated.

But now, “what seemed so new and
uncanny when he was writing has
become very familiar”, said book
critic Becca Rothfeld, playving with her
two-year-old English shepherd, Kaftka.
“He's actually a very happy-go-lucky,
cheerful dog, and very physically robust,
0 he's not actually like Kafka at all,”
she said. “But it gives me great joy tocall
him Kafka.”

This familiarity has also allowed
Kafka's work to persist and has freed his
personatocirculate in ever more playful
ways: Kafka the TikTok boyviriend;
Kafka the love bomber; Kafka the dog.

Since Rothfeld discovered Kafka the
novelist in high school, she has found
that his work has grown only more
relevant. As experiences of bodily and
social alienation expand their reach into
human life, he keeps pulling her back in.
“Ithink about him all the time,” she said.
“Maybe even more now that I scream his
nameathousandtimesaday.”e

— The New York Times

from Oracle,
jumped $14 billion
to $152 billion,
according to

Billionaires
Index. That's
his biggest
one-day increase

Larry Ellison passed Sergey
Brin and Steve Ballmer to
become the seventh-richest
person in the world after Oracle
reported “enormous” Al-related
demand for its cloud
infrastructure, sending 4
shares toarecord high.
Ellison's fortune, %
roughly three-quarters
of which is derived '

the Bloomberg &

'Elllsunstutal 5 Y
wealth gain this 4

year has been
$29 billion

ever and pushes him
ahead of both Google
co-founder Brin and

millions”.

it being removed.

Larry Ellison moves
up the billionaire list

former Microsoft CEQ Ballmer
forthefirsttimesince December.
Oracle, which is best known
for its software, is working to
redefine itself as a major player
_inthecloud-computing business.
& It's expanding its cloud unit to
¢ compete with major players
| like Google parent Alphabet
7= a5 demand surges for capacity
47 to support artificial
intelligence.

Along with its
earnings, the company
A alsoannounced a new
\ agreement tomake its
namesake database
'S available on Google's
: cloud infrastructure,
It had previously
signed a similar deal

with Microsofte
- Bloomberg
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A 300-year-old violin will
be tokenised to back loan

Billionaire Michael Novogratz's
Galaxy Digital Holdings is
broadening its lending business
to wealthy clients. The latest deal:
A multi-million-dollar loan
backed by a violin that was once
owned by Russian Empress
Catherinethe Great.

Galaxy lent the funds to Yat
Siu, co-founder of Animoca
Brands, who bought the 1708
Stradivarius last vear in
anauction atavaluation of
more than $9million.

Galaxy will hold both — the
violin itself, and the tokenised
version of the instrument in
the form of an NFT — as
collateral. Galaxy and
Siudeclined tocomment
on the exact terms or
size of the loan, except
to say that it was “in the
The violin will
be held by a custodian
in Hong Kong and
both parties will be
required tosign offon

Michael
Novograt

What is tokenisation?

It refers to the process of
: representing traditional assets
o ranging from stocks and bonds

toartonablockchain.

Typically, loans tied to crypto
assets require hefty collateral,
given their volatile nature,
Tokenisingphysical assetslike

art or musical instruments

“allows us to lend potentially
more for our clients than
against more volatile assets
like Bitcoin or Ethereum?,
sald Thomas Cowan,
Galaxy’s vice-president of
tokenisation. “Today it'sa
violin, tomorrow it could be

real estate,” s
= Bloomberg

j Plant it like
— Beckham

saDavid Beckham now
knows a smarter way to
| | ““unpotaQueen of Sweden

quote .

unquote“"

rose shrub. The footballer “It's hard gﬂ[l‘lg fo

his Instagram followers | Paris Knowing that
orennehimtotap | e're going to be
T : racing some of these
athletes. I think our
faith in some of the
systems is at an all-
time low.”

— KATIE LEDECKY, American

swimmer. The seven-time
Olympic champion said she's
finding it hard to accept that

$100,000 in soggy notes

pulled out of N

Two modern-day treasure hunters in
the US appeared to strike gold when they
uncovered a safe stuffed with $100,000 in
cash — but there was only
one catch: The banknotes
were ruined.

Barbara Agostini and
James Kane made the
discovery in a New York
pond earlier this month.
“It's surreal, I thought it
wasajoke,” said Agostini.

Interestingly, this
wasn't the pair’s first safe
discovered in a pond, but it
was thefirsttime they found
something more valuable

Michelle TF-.rr';.r plays the tltulary_-
character in chhard mr —

—
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When Michelle Terry,
the artistic director at
Shakespeare’s Globe
Theatre in London,
decided to puton a

with a feminist twist,
she probably didn't
expect accusations of
discrimination. But
that's what she got. A
contraversy has been

that Terry cast herself
as the title character

some of her opponents in the
pool may be dope-tainted

T ETYTRY

ew York lake

than random odds and ends.
Also, fearingthe money could be
linked to crime, they went to the
police saying “we didn’t want to
have a problem on our hands”.
But even officers washed their
handsoffthe cash.

The duo is now hoping
to take the haul to the US
Treasury and exchange
their water-logged hills
for clean currency.

US rules allow for the
exchange of damaged
notes — provided they
aren’t proceeds of crime o

~ AFP

stage managed

$1 million

What rapper Sean Kingston
and his mother allegedly
stole over a few months,
including through jewellery,
a Cadillac and furniture.
Kingston and his
mother, Janice Turner,
have been charged

with conducting an
organised scheme to
defraud, grand theft,
identity theft and related
crimes, and were arrested
last week. Specific details of
their crimes are not included
in the warrants, but
documents say that

between October and
¥} March, they stole

However,

attempt it.

than $100,000 from
First Republic Bank,
$86,000 from the
maker of

customised beds,
and other smaller
amountse

Problems ahead

$£500,000 in jewellery,

$200,000 from the Bank
of America, $160,000
from a car dealer, more _4

French football may start
itsownTV channe

France’s football governing body
is considering setting up its own
channel to broadcast matches,
after failing to sell TV rights to the
country’s top leagues.

Clubs expect the Ligue de Football
Professionnel (LFP) to suggest the
creation of anew channel, according
topeople familiar with the situation.
Another option is trving to get
broadcasters back tothe negotiating
table to strike a conventional rights
deal, the people said.

The new season 1s expected to
start in August this vear, but TV
rights remain unsold because
broadcasters felt the asking price
was too high. Television is a
significant source of income for
football clubs in France and not
having televised games would be
disastrous for their finances.

The league dropped plans for an
auction, and later negotiations also
failed. The auction’s starting price
was to be 800 million euros annually.

sefting up a

new channel from scratch is an
ambitious goal, especially with the
league set to start in two months. It
the LFP goes ahead, it would be the
first big Europeanfoothall leagueto

“It would be challenging to pull off,”
said Francois Godard, an analyst
at Enders Analysis.
recruit technical and commercial
expertise inashorttime.”s

“You need to

— Bloomberg

Sean Kingston
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Richard Il production raises an old question:
Should non-disabled actors get disabled roles?

distasteful”, since
Richard’s "disabled
identity is imbued and
integral to all corners of
the script”. The play, the
statement added,
“cannot be successfully
performed with a non-
physically-disabled
actor at the helm™.

It was once
uncontroversial to have

of murderous
machinations whereby
Richard, Duke of
Gloucester, ascends to
the English throne in
1483. Richard,
described as "deformed”
by Shakespeare, has
historically been
portrayed as 3
hunchback — but usually
by able-bodied actors.
But this time, the
Disabled Artists Alliance
published an open

production of Richard Il

brewing aver the fact

a non-disabled actor
play a disabled role.
Dustin Hoffman's
portrayal of an autistic
character in Rain Man
and Daniel Day-Lewis
as a protagonist with
cerebral palsy in My
Left Foot won Oscars.

But more recently, the

When activists object to any
reimagining of Richard Il

practice is being seen as
contentious. Jake
Gyllenhaal received
blowback when he
played an amputee in
Stronger, as did Dwayne
Johnson in Skyscraper
and Bryan Cranston in
The Upside.

In Richard I, the
debate is complicated,
because Shakespeare's
portrayal of disability
never aspired to being
noble. His script sought

I—dESﬂ!tE not being letter condemning that r_Ed“cEi or effaces the to depict the usurper
=physically disabled. Terry's casting as disability aspect, are they Richard in the most
= The play depicts a set “offensive and preserving a caricature? unflattering light.

There is, therefore, a
curious argument here:
When disability
activists object to any
reimagining of Richard
Il that reduces or
effaces the disability
aspect, are they trying
to preserve a
caricature?

And what if the true
source of the play's
interest lies not in the
disability but its
rendering of
Machiavellian intrigue
and political hubris?e

— The New York Times

A country
struggling to
holdontoits
richest people

Norway'’s high taxes prompt
several entrepreneurs to
move abroad, while others are
transferring wealth to heirs

Industrialist Kjell Inge
Rokke, former cross-
country ski legend Bjorn
Daehlie, Alfie Haaland
— former footballer and
father of Manchester
City striker Erling — are
among dozens of super-
rich Norwegians who
have packed up and left
in recent vears. The
reason? The government
has since 2021 has hiked
the wealth tax from
(.85 per cent to one percent
—and to 1.1 percent for the
very wealthiest — while
alsoraisingdividend tax.
Norway, Spain and
Switzerland are the only
European countries that
tax net wealth. In Norway,
it also applies to unrealised capital gains.
Owners of companies are among those
hit hardest, often drawing a modest salary
even though their company has a high
value. “If your salary is one million and
you have to pay three million in tax, it’s
untenable,” said real estate magnate Tord
Ueland Kolstad, who moved to Switzerland
in 2022, “The system is designed so that it
confiscates more than what vou produce.”
Between 2021 and 2023, more than 100 people
went into exile. Others transferred their
wealth to heirs already residing abroad.

Breach of trust
Prime Minister Jonas Gahr Store has
criticised the mini-exodus, strégsing that
taxes are what pay for Norway 's generous
welfare system. “When vou've made vour
wealth in Norway, put vour kids in sghool,
benefitted from the healthcare system,
driven on the roads and reaped the I"EW'hII'dS
of its research, it [moving abroad] is ahre‘ach
ofthesocial contract,” hesaid in Parlia mqnt

The government is now working <
to tighten the country’s “exit = =
tax”, he revealed, of :

In Lucerne, Kolstad said still 'f’
receives “several calls a week”
from other Norwegians. “The
flow has not stopped. Mavbe
itisjustbeginning.”«

- AFP




