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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

INERTIA STEEL LIMITED

(“INERTIA"/ "ISL" / "TARGET COMPANY”/ “TC") (Corporate Identification No. L51900MH1984PL(C033082), Registered Office: Shop No 155 Second Floor, Raghuleela Mall, Borsa Pada Road,
Poiser Borivali West, Kandivali West, Mumbai, Maharashtra, India, 400067;Phone No.. +91- 7030595007; Email id: contact@inertiasteel.com; Website: www.inertiasteel.com

CASH OFFER FOR ACQUISITION OF EQUITY SHARES FROM SHAREHOLDERS
OPEN DFFER FOR ACQUISITION OF 31,14, 488 (THIRTY ONE LACS FOURTEEN THOUSAMD FOUR HUNDRED EIGHTY | 9.  Asonthe date of PA and DPS, the composition of Board of Directors of Target Company is as folows: 6. INhe Acquirers acquires any Equity Shares of the Targat Company during the perlad of twanty-six waeks alter the
EIGHT) FULLY PAID- UP EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH ("EQUITY SHARES") CONSTITUTING closure of Tendenng Period al a price higher than the Offer Price, then the Acquirer shall pay the differance
26.00% OF THE EMERGING EQUITY AND VOTING SHARE CAPITAL (*AS DEFINED BELOW) OF INERTIA, ON A FULLY Name Designation DIN | Date of Appointment betwaen the highest acquisition prica and the Offer Price, to-all shareholders whosa Equity Shares have been
DILUTED BASIS, FROM THE PUBLIC SHAREHOLDERS OF INERTIA BY MR, KARBHARI PANDURANG DHATRAK in Target Company accepted in this Offer within sixty days from the date of such acquisition. However, no such difference shall be
{ACOUIRER-1), MRS. JAYASHREE KARBHARI DHATRAK (ACQUIRER-2) AND MR. CHETAN KARBHARI DHATRAK Ralesh Gowvind Pote Whole Time Director 10287655 |  24/05/2024 paid in the event that such acquisition is made under another open offer under the Takeover Regulations, or
{ACQUIRER-3) (ACQUIRER-1, ACQUIRER-2 AND ACQUIRER-3 HEREINAFTER COLLECTIVELY REFERRED T AS THE Vijay Singh Shekhawat Non - Executive pursuant 1o SEBI (Delistng of Equity Shares) Regulations, 2021 or open market purchases madein the ordinary
"ACOUIRERS™) PURSUANT TO AND IM ACCORDAMNCE WITH REGULATION 3 (1) AND REGULATION 4 READ WITH OTHER Non-Independent Director 03447468 O7/02/2024 course on the stack exchange, nol being negotiated acquisition of Equity Shares of the Target Company in amy
APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF ‘Rajesh Rameshrao Salway Mon - Exgcutive form.
SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS") Non-Independent Director 05145913 07029024 7. Ason date of this DPS, there is no revigion in the Offer Price or Offer Size, In case of any revision in the Offer Price
This detailed public statement ("DPS") is being issued by M/s. Navigant Corporate Adwisors Limited, the Manager to the Jeny Vinod Kumar Gowadia Independent Director 03014009 | 14,08/2023 or Oifer Slze, the Acguirers will comply with &ll tha provisions of the H!}qul;ltlnrl_ 1815} of the Takeover Regulatons
Dffer (“Manager™}, on behalf of The Acguirers in complianca with Regulation 13 (4) of the Securities and Exchangs Board of Dhiren Ashol Borira Independant Director 09501605 | 14/08/2023 which arg requirad 1o ba fulfiled for the said revision in the: Offer Price or Otfer Size
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments therato (" SEBI - - - Skl B, Ifthesa is any ravision in the Otfer Price on account of future purchases / competing affers, it will be done only
(SAST) Regulations, 2011, pursuant to the Public Announcement (PA) filed on June 03, 2024 with the BSE Limited, | (F)  DETAILS OF THE OFFER: upto ang working day prior to the date of commencemant of the TP in accordance with Regulation 184) of the
Securities and Exchange Board of India ("SEBI") and Target Campany in terms of Regulation 3 (1), Regulation 4 read with 1. The Acquirers have made the Offer in accordance with the Regulation 3{1) and 4 read with Regulation 15(1) Takeaver Regulations and would be notified to the shareholders by way of another public announcement in the
regulation 15(1) and 13{2) (g} of the SEBI {SAST) Regulations. and Requlation 13{2)(g) of the Takeover Beguiations to all the Public Sharehokders of the Target Company for sama newspapers where the DPS has appeared.
Definitions: the acquisition of 31,14,458 (Thirty One Lacs Fourteen Thousand Four Hundred Eighty Esght) Equity Shares | V. FINANCIAL ARRANGEMENTS:
“Equily Shares" maans the fully paid -up equity shares of Target Company of face value of Rs. 10/- (Rupees Ten Only) each, ("Open Offer Shares”) of the face value of Rs. 10/- each representing £6.00% of the Emerging Equity & Voling 1. Assuming full acceptance under the offer, the maximum consideration payabla by the Acquirer under the offer
““Emerging Equity & Voting Share Capital” means 1,19,78,800 fully pald -up equity shares of the face valua of Rs. 10/- Capital of the Targat Company at the “Offer Price” of Rs. 18.00/~ (Rupees Eightaen only) per Equity Share would be Rs. 5.60,60.784/- (Rupees Five Crores Sixty Lakhs Sixty Thousand Seven Hundred and Eghty Four
each of tha Target Company being the capital post allotment of 1,17.30,000 equity shares to the Acguirers and others on payabie in"Cash”® and subject to the terms and conditions set outin the DPS and the Letter of Offer {"LOF), Only) (*maximum consideration”} i.e., consideration payable for acquisition of 31,14,488 equity shares of the
preferential bass 2. The Offeris being mada to all the Public Shareholders of the Target Company except the Acquirers and Selling targat Company at offer price of As. 18.00/- per Equity Share
“Proposed Preferential Issue™ means the proposed preferential aotment as approved by Board of Directoes of the Target Comparyy, The Equity Shares of the Target Company under the Offer will be acquired by Acquirer as fully paid- 2. The Acquirers have adequate resources to meet the financial requiremnents of the Opan Otfer, Mo funds aze baing
Comgany at their Board Meeting held on June 03, 2024 subject to approval of membess and other regulatory approvals of up, frea from any lien, charges and encumbrances and together with tha rights attached thereto, including ad barrowed fram any brank or financial institution for the purpase of this Open Offer by the Acquirers.
117,530,000 equity shares (85,00, 000 equily shares to Acquirers In kind against acquisition of 9,96, 000 equity shares of rights to devidend, bonus and rights offer declared theraof. 3. The Acouirers, the Manager to the Offer and Kotak Mahindra Bank Limited, a Banking Corporation incorporated
Banpanpa Paper Mills Limited (*BPML / “Selling Company”) at Rs. 12/~ and 32,30.000 to public category mvestors at an 3. The Offer is neither conditional wpon amy minimum level of acceptance in terms of Requlation 13(1) of the under the laws of India. have enterad info an escrow agréement for tha purpose of the Offer (the “Escrow
issue price of Rs. 12/- (including a premivm of Rs. 2/- per equity share). Takeover Regulations nor it is & competing offer in terms of Regulation 20 of the Takeover Regukations. This Agreemant”) In-accordance with regulation 17 of the SEBI {SAST) Ragulations, 2011, Purstiant 10 the Escrow
“Selling Company™ means the Banganga Pager Mills Limited {*BPML), promated by Acquirars. (rffer is not pursuant to any globat acquisifion resulting in an indirect acquisition of equity shares of the Tarpet Agreemant, the Acquirgrs on June 04, 2024 have deposited cash of an amount of Rs. 600,000 in an escrow
. ACOUIRERS.SELLERS, TARGET COMPANY AND OFFER: Company. Also, there is no differantial pricing in this Offer as all the Equity Shares of the Target Company are gcoount openad with Kotak Mahindra Bank Limited, which is in excess to 1% of the Offer Consideration. Further,
(A} INFORMATION ABOUT ACOUIRERS: Tully pakd-up. HOFC Bank, on behalf of the Acguirers have furnished a bank guarantee aggregating fo an amount of Bs. 140,15

Acquirer—1: Mr, Karbharl Pandurang Dhatrak 4,  The Offer {assuming full acceptance tothe Offer Size) will result in the minkmum public shareholding (MPS} to l.acs in favor of Manager to the Offer (*Bank Guarantes™) which is equal to 2'.5‘.":5 of the Dﬁﬂrfnnsidermim. The

1, Mr Karbhari Pandurang Dhatrak S/0 Mr. Pandurang Dhatrak, is a 66 years old Resident Indian currently residing at fall betow 25% of Emerging Equity & Voling Share Capital of the Targat Company in terms of Regulation 38 of Manager to the Ofier has baen duly authorized ?.-'Inrlmgr:r to the Offer o reatize the valua of the :af[:lrESE!Iﬂ Bank
18, Shramadeep Bunglow, Matoshri Nagar, tear Chandak Circle, Tidake Colony, Nashik - 422002, Tel. No. +1- the Listing Regulations read with Rule 19A (1) of the Securities Contracts (Regulations) Rules, 1957 Cutrariee and Escrow. In terms of ta-SEB (3457) Rogubalicns, 2011, Tho Gank. Guarartoe 5 yaid i 1o
0422750736, Email: bangangapapers@-mail.com; He holds degree of Dipioma in Civil Engineering from Board (*SCRR"). If the MPS falls below 25% of the Emerging Equity & Voting Share Capital, the Acquirers will February 03, 2025. The Acquirers ndertakss that in case the offer process s not completed within the validity of
of Technical Examinations Maharashira State. He has not changed / aftared his name at any point of tima, comply with the provisions of Regulation 7(4) of the Takeover Regulations to maintain the MPS in accordance Bank Guarantee, then e Bank Guarantee will be further exiended af least up 1o 30" day from fhe date of

2. Acquirer-1 carries a valld passport of Republic of India and alss hoids a Permanent Account with the SCRR and the Listing Regulations completion of payment of Offer Consideration :

Nurnber (PAN) ABEPDTI7T2A. Acquirer-1 is having over 8 years in the field of Paper Manutacturing Business, 5. The OHer is subject to the receipt of the stattory and other approvals as mentioned in Section VI of this DPS. 4. The Acquirers has duly empowered Navigant Corporate Advisors Limited, the Manager to the Open Offer, to
Earlier e has worked at rigation Departmient as a deputy engineer for 35 years. In terms of Requtation 23(1)(a) of the Takeover Regulations, i the statutory approvals are not received, the realize the wakue of the Escrow Account interms of the SEBI (SAST) Regulations, 2011

3, Acquirer-1 does not belong to any group. Ofer will stand withdrawn 3. CA Mukesh ﬁ.garwal I;I'lﬂerr_ﬂ:uers.hip Mo, 307ZTS), Pr_l:!prietnr of M K K Agarwal &_ J_!Lssuciatas. Chariered

4, CA Mukash Agarwal (Membership No. 307279), Propriator of M K K Agarwal & Associates, Chartered 6. To the extent required and to optimize the value of all the shareholders, the Acquirers may subject to Accountants (Firm Registration No. S28816E) has ceriified that the Acquirers have sufficient resources to make
Accountants {Fem Registration Mo, 328816E) having their office located at 82, BEE Hive Gardens, Shrishil applicabie shareholders' consent, enter into any compromise or arrangement, reconstruction, restructuring, ]T* fl‘"ﬂ-“Jfltlﬁﬂmﬂﬂﬂﬂfflllfllllﬂ'ﬂ all the obligations under the Dffer _
Apartment, Kolkata - T00056; Tel: +91 9331077602; Email: mukesh1 30601 @gmail com vide certificate dated merger  amalgamation, rationalizing and'or streamlining of various operations, assets, liabilities, & '-:":HE-EU o 1he atxonve and In e |Il;|5'l1.|'.lf the e5Crow ﬂrrﬂﬂ!g&lﬁﬂﬂl the ME.!?.EIIJET !:U the Opean Ofter is EtEIlIEIIEU that the
l'-".l:lf" 22 2024 has cerlified that Met Worth of A-:-:fuirer-1 is Rs 42050 Lacs as on March 31, 2024, iﬂ"JES[ITIEﬂ!S, husinessas orotherwlse of the Targﬂ Enmpany Nﬁ1wi[h5'[3n|j|nnl tise Board of Diractors of the [lrm_arrarh;ements .hit'l.'E! been put Ifl. place by t!’.-E_h.fl.'E':j wirers- o r_U|fI|| their oblipatrons through venhabde means in
(UDIN: 24307 2TABKCSTE1220). Target Company will take appropriate decisions in these matiers in fine with the reguiremeants of the business refation to the Dffer in accordance with the SEBI {SAST) Regulations, 2017,

5. Acquirer-1 does not hold any Equity Sharas or voting rights In the Target Company as on the date of the PA and and opportunifies from time to time. The Acquirers intends to seek a reconstitution of the Board of Directors | V1. STATUTDRY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

DPS. Acquirer-1 has not acquired any Equity Shares of the Targat Company between the date of the PA e, June of the Target Company after successtul completion of the Offer. However, no firm decision has been made in 1, Tothe best of knowledge and beléel of the Acquirers, as of the date of this DP3, except appeoval of BSE in
D3, 2024 and the date of this DPS. However, the Acquirer-1 has agreed to buy 21,25,000 Equity Shares by way this regard by the Acquirers. accordance with Reguiation 28 of SEBI (LODR) Regulations, 2015 in respect of Proposed Praterential lssue,
of Proposed Prafarential Issus. 7. Interms of Regulation 25(2) of the Takeover Regulations, the Acguirers does not currently have any intention there are no olher statulory approvats required lor this Gller. Howsver, if any statulory approval that become

6, As on the date of this DPS, Acquirer-1 does not have any interest in Target Company, save and except the tn alienate, restructure, dispose of or otherwise encumber any assets of Target Company in the succeeding applicable prior to completion of this Offer, this Offer would be subject to the receipt of such other statutory
propased sharaholding to be acquired in the Tasget Company pursuant to propoged preferential Issue two years from the completion of this Offer, axcept in the ordinary course of business and other than as approvals that may become appiicable ata later date, _

Acquirer—2: Mrs. Jayashree Karbhari Dhatrak already agreed, disclosed and [ or publicly announced by Target Company. Notwithstanding anything 2. Non-resident equity sharsholdars who wish to tender tneir equily shares in the Target Company in this Difer will

1, Mrs. Jayashree Karbhar Dhatrak W/o Mr Karbhari Pandurang Dhatrak, is a 60 years old Resident Indian currenthy contained harein and except with tha prior approval of the shareholders of Target Company through a special |JEF-E]I'_|I_:!F-EI;] to SLI!:IrrII‘l il the a[.!pl'-::ah.’e HEEE_!n'E Bank of India (hereinafter referred to as “RBIT) approvals that they
residing af 18, Shramadeep Bunglow, Matoshri Nagar, Near Chandak Circie, Tidake Colony, Nashik - 422002, resolution, passad by way of postal ballot, the Acquirers undertake that It will not sestructure, sell, lease, would have obtained for acquining, the equity shares of the Target Company. In the event such REI apperovals are
Tel, No. +91-9860280844, Email: jayshrea dhatrakzamail.com: Sha holds dagree of Bachelors of Arts from dispose of or otherwise encumber any substantial assets of Target Company other than in the ordinary not submiited, ihe Acquirers reserves e sofe right ta reject the equity shares tendered in the Offer _
Yashwantrao Chavan Maharashira Open University, Nashik. Prior to marriage she was wiiting her name as course of business and other than as already agreed, disclosed and / or publicly announced by Target 3. The Acquirers, In termy of feguialion 23 of the SEB! (SAST) Regulations, will iave a nght not to procaed with the
Jayshres Ramchandra Baburao Gambhiray, Company. Offer m_'-lm avent the statutory approvals indicated abova are refused. In thE_awem of ut':tnnrawal. a PA will be

3. Acquirer-2 cares a valid passport of Republic of India and alo holds a Permanent Account B, The Manager tothe Offer, Navigant Corporate Advisors Limitad, does niot hold any equity shares in the Target rmiade within 2 warking jﬂa'_,'s of suchwithdrawal, inthe EHI'nErIE'HSFIapBr_Elll'I which this DPS has..appear&d. .
Nurmber {PAN) AELPDI02TK. Acquirer-2 is having over 12 years in the field of administration and accounts. Company as on the date of DPS. The Manager to the Dfter further declares and undertakes that they will not 4. Incase of delay in receipt of any statutory approval, ihe SEB| may, if satisfied that delayed réceipt of the requisite

3, Acquirer-2 does not belong to any oroup. deal on their own account in the equity sharas of the Target Company during the Offer Pariod. Bpprovais was not due to any willful dedault or nE-;_!Ec: of the #.[Eqmrers or failire _u-f the An:qm:ﬂr; to diligenthy

4, CA Mukssh Agarwal (Membership No. 307279), Proprigtor of M K K Agarwal & Associates, Chartered | . BACKGROUND TO THE OFFER: pursug ihe H'FF'"EE"E“IWWE approval, EIf?'“‘-‘m”Elﬂ" of thm for the WTMEﬂLBIJDIEM to'the Acquirers agreaing
nccountants {Fiem Registration No. 328816E) having their office Jocated at 82, BEE Hive Gardens, Shrisht 1. This Dffer is a *Mandatory Offer” under the Regulation 3(1) and 4 read with Regulation 15{1) and Regulation . P MR st tu]Ir.... aharehuldm:s i ﬂ"‘_"':t'&d‘""f W SIEE‘l In terms.of requiation 18{11) ﬂfl1ha ?EF’I 15#35.5]
Apartment, Kolkata - 700056: Tel: +81 93321077602; Email- mukesh130691 @gmallcom vide certiicate 13(2}{g) of the Takeover Regulation being made by the Acguirérs 1o the public shareholders of the Target TOUENGOfs; TINS5 T . MCODINE o AU IS DY g S autsXong e e
dated April 22, 2024 has certified that Net Worth of Acquirer-2 is Rs 1.684.50 Lacs a= on March 31, 2024, Company for substantial acguisition of Equity Shares and Voting Rights accompanied with changa in controd ;EEDEUH'E:'S. r:gE 4 ﬁ” " Ilib}:ﬂ.u-[ EIL_' I:nI i fu:-ﬂj'rt EHRANONS Wil a3 DECOME appiLaliE 40 [Ne amauni fying i
(UDIN:24307279BKCSTF8554). ofthe Target Company e T it =2 o=

5 Acquirer-2 doas not hold any Eguity Sharas or voting rights in the Target Company as on the data of the PA and 2. The Board of Diréctors: of the Target Company at their meeting held on June 03, 2024, has authorized a 3. Nodpprovallsrequired fromany bank or fHsancia Ilnr:'r.*m:mnsfan 'E_ o
DPS. Acquirer-2 has not acquired any Equity Shares of the Target Company between the date of the PALe., June prefarential allotment of 85,00,000 fully paid- up Eguity Sharas of face value of Rs. 10/- each on preferential ViI. TENTATIVE SCHEDULE OF THE ACTIVITIES PERTAININGTO THE OFFER:

03, 2024 and the date of this DP5. However, the Acquirer-2 has agreed to buy 42,530,000 Equity Shares by way basis representing 70.96% of Emerging Equity and Veting Share Capital of the Target Company for kind i.e. Activity Date Day
of Proposed F'refﬁrﬂn!:ialjssue _ o against acquisition of HEI.'EJE-.EIDIH equity shares of Banganga Paper r."iillrs Limi];:‘.d ("BPML" / "Selling Public Announcament 03.06.2024 | Monday

oo Bl e bt o Ay (21 5,00 oty S 5 Acdone . 4250000 sty sinves 0 b 2 At 24.25,000 saty| | LARCAlOn 0f Dot P Sorerd i evspaper S0on | M)

i iirad i LCompany pursuar ) rafares v 25,000 equity shares fo Acquirer -1, 42,50,000 equity shares cquirer -2 and 21,25,000 aquity h : . T

Acquirer— 3: Mr. Ghetan Karbhari Dhatrak shares to Acquirer-3) incompliance with the previsions of Compandes Act, 2013 (“Act”) and Chapter V of the jSibitEsion ”r_ LEi F”m_'c SERGHBHEN ol L By g o5 A1 1l e Wistcey

1. Mr Chetan Karbhari Dhatrak S/ Mr. Karbhar Pandurang Dhatrak, is a 40 years old Resident indian currenthy securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 Last date of filing drat letter of ofier with SEBI _18.06.2024 | Tuesday
residing at 18, Shramadeep Bunglow, Matoshri Nagar, Near Chandak Circle, Tidake Colany, Nashik — 422002, and subsequant amandmants thereto (“SEBIICDR Regulations, 2018, The Board of Directors of the Targat Lasi date for a Competing offer 02.07.2024 | Tuesday
Tel Mo, +91-9870249100, Email: chetan.dhatrak@@gmail.com: He holds degree in Master of Computer Company also al thesr meeting hetd on Juna 03, 2024, has authorzed a preferential allotment of 32,30,000 Recaipt of comments from SEBI on draft letter of offer 09.07.2024 Tuesday
Application (MCA) from Unsivarsity of Pune. Ha has notchangad / altered his nama a1 any paint of time, fulky paid- up Equity Shares of face valee of Rs. 10/- each on praferantial basis to cerfan public category ldentiflod date™® 11.07.2024 | Thursday

2, Acquirer-3 carries & valid passporl of Republic of India and alse holds & Permanent Account Investars. The consent of the members of the Target Company for the proposed preferential alloiment is Data by which letter of offer be posted fo the shareholders 19.07.2024 Friday
Wumber (FAN) AFXPOD369H. Acquires-3 i3 having over 15 years in the field of Paper Manufacturing Business, being sought throughissuance of notice of exira ordinary general meeting (o be held on Juna 29, 2024, ! Fast ke or reviEn - =

: : , : : : S il ; . | g the OHer Price 24072024 | Wednesday
Acguirer-3is also having experience of 2 vears in the Information Technolfogy field as a software engineer, 4. This Gpen Offer is baing mada under Regukation 3(1) and Regutation 4 of the SEBI{SAST) Regulations., 2011 . : =

3, Acquirer-3 does not belong to any group. Pursuantio the Proposed Preferential issue, the Acquirers joantly will hold 70_96% of the Emerging Equity and ':':f'"m?ms fram Commitiee of I“quenmm Directors of Target Company 24.07.2024 | Wednesday

4, CA Mukesh Agarwal (Membership No. 307279), Proprigtor of M K K Agarwal & Associates, Chartered Vioting Share Capital of the Targat Company. | Advartisemant of Sehaedule of activifies for open offer, sfatus of statutory
Accountants (Firm Registration No. 528816E) having their oMice located al B2, BEE Hive Gardens, Shrisht 4. Consequent upon acouiing the shares pursuant to the preferential allotment, the post preferential Eiies other appravals in newspapers and sending to SEBI, Stock Exchange i
Apartment, Kolkata - 700056; Tek: +81 93321077602; Email: mukesh130631 @gmall.com vide certificate shareholding of the Acquirers will ba 85,00,000 equity shares constifuting 70.96% of the Emerging Exquity | and Target Company 20.07.2024 | Thursday
dated April 22, 2024 has certified that Net Worth of Acoquirer-3 is Rs 274.73 Lacs 4s on March 31, 2024, and Voting Share Capital, Pursuant 1o proposed allotment, the Acauirers will be holding substantial stake and Date of Opening of the Otfer 26.07.2024 Friday
(UDIN:24307 2TOBECSTGIZ1T). will be in control over the Target Company. Accordingly, this ofter is being made in terms of Regqulation 3(1) Crata of Closura of the Dffer 08.08.2024 | Thursday

5 Acquirer-3 does not hold any Equity Sharas or vading rights in the Target Company as on tha date of the PA and and Regulation 4 read with Requiation 13(24) {i) and other applicable provisions of the Takeover Reguiations Post Offer Advertisement 16.08.2024 Friday
DPS. Acquirer-3 has not acquired any Equity Shares of the Target Company between the date of the PA Le., Jung 5. The Acguirers propose to continue the existing business of the Target Company and may diversify ifs Payment of consideration for the acquired shares 23082024 | Frday
03, 2024 and the date of this DP3. However. the Acquirer-3 has agreed to buy 21,235,000 Equity Shares by way business activities in future with the prior approval of Sharehobders, The main purpose of this acquisition is to Fral reoort Trom Marchart Banker S5 e
of Proposed Priferential Issua. acquire complete management control of the Target Company. The Acquirers shall be classified as part of |l rep A — — y

6, A5 on the date of this DPS, Acquwer-3 does not have any Interest in Target Company, sava and axcept the Promoter & Promoter group of Target Company *Identified Date is only for the purpose of determining the names of the shareholders as on sech date to whom the Letter
propased shareholding o be acquired in the Tasget Company pursuant to proposed preferential issue. 0. SHAREHOLDING AND ACQUISITION DETAILS; "'F’If ﬂﬂe{ﬁ""’ﬂ”'d 0y 3;”: ;""‘"'”EFS {:*g'?t:mdl ﬂrﬂg:[jﬂ'f?“%ﬂ* 12*: Eﬂ”'gl f“a”ﬁt_‘“ "Li;am:’ ﬂ‘l}”;pa"?r‘ﬁ“%ﬁﬂ the

(C) JOINTUNDERTAKINGS / CONFIRMATION BY THE ACOUIRERS: The Current and proposed sharehalding of the Acquirers in Target Company and the details of their acquisition is TRENIISE G oS L S50 TN SRR R RIEME R S e MTIE A EOTe i e T

1, The Acquirers underiake that if they acquire any further Equity Sharas of the Tarpet Company during the Dffer as follows: : : ! iy e 3 Vill. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

Periad, they will inform the Stock Exchangs and the Target Company within 24 hours of such acquisitions and Post Oiar sharehoiding | 1. ANl owners of Equity Shares (except the Acquirers and Selfing Company) whether holding Equity Shares in
thay will not acquire any Equity Shares of the Target Company during the period between threa working days prior Shareholdin Shares agreed Shares Shares 1o be [agsuming ful dematerialized form or physical form, registerad or unregisterad, are eligible to participate in the (rfer any
to the commencement of the Tendering Perod (TP*) and until the closure of the TP in accordance with gl m: to be acquired | acquired | acguired in the Stk vt 1;‘ Distad tirmie: before closure of the lendering period.

Regulation 18{6) of the Regulations. Acquirers La. June 03 under Proposed | between the |  Open Ofter basis, a3 on 10° working 2. There shall be no discrimination in the acceptance of locked-in and non-focked-in shares in tha Offer. The

2. TheAcquirer-1, Acquirer-2 and Acquirer-3 have not been prohibited by SEBI from dealing in securities in terms of 12[!21 ‘| Preferential | PA date and | {assuming full du."r after closing ol residual lock-in period shall confinue in the hands of the Acquirer. The shares to be acquired undear the Offer
directions issued under section 11B of the SEBI Act. as amended or under any other regulations mada undar the Issue the DPS date | acceptances) tendering period) must be free from altiiens. charges and encumbrances and will be acquired together with the nights atiached
SEBI At Mr_ Karihari Pandurang hi 21,25,000 il 7.78,622 29,03 22 thereto.

3. The Acquirer-1, Acquirer-2 and Acguirer-3 have not been calegorized as a willul defaulter by any bank or financial | | Dhatrak (Acquirer-1) (Wil * {17.74%)* ity (6.50%)* (24.24%)" 3. Persons who have acquired the Equity Shares of the Target Company but whose names-do not appear in the
institution or consortum thereof, in accordance with the guidedings on willul defaulters issued by the RBS, and are | ['pqre. Jayashree Karbhari Nil 47 50,000 il 15.57.244 5807244 ragister of members of the Target Company on the ldentified Date or unregistered owners or thase wha have
in compliance with Requiation 64 of the SEBI {SAST) Regulations. Datrak {Acquirer-2) (Nil}* {35.438%)* (Mity* {13.00%;)" (48.49%)" acquirad tha Equity Shares of the Target Company after the Identified Date orthose who have not received the

4. The Acguirer-1, Acquirer-2 and Acquirer-3 have not been categorized/declared as a fugitive economic offendar Mr Chatan Karbharl il 71.25.000 il 7 7B.622 35 013 527 Latter of Offer, may also participate m this Offer.
under Section 12 of tha Fugitive Economic Offendars Act, 2018 (17 of 2018), and are In compliance With | | Dhatrak (Acquirer-3) {NiE)* (17.74%)* (M} (6. 50%) (24 24 4. The Open Offerwill be implemanted by the Acquirers through the Stock Exchange Machanism made available
Regulation 68 of the SEBI (SAST) Requlations. ; Wil B5.00.000 “Hil 1 3114.488 116,14 488 by the Stock Exchange in the form of a separate window (“Acquisition Window”") as provided under the SEBI

5, The Acquirers underiake that thay will not sefl the Equity Shares of the Target Company held by them during the Tutal (Nil)* [75_95;9{,]- (Mity* {Eé_nul}h,n {'gﬁlgmr (5AST) Requlations and SEBI Circular CIR/CFIVPOLICYCELLA /2015 dated Aprid 13, 2015 issued by SEB
Dffer Period in terms of Reguiation 23(4) of the Takeover Requlations. o z P it A ediing Shars Pantal A1 10 T and as amended by SEBI Circutar CFO/DCR/2/CIR/P2016/131 dated December 09, 201 6 and as per further

6, Tha Equity Shares tendered in this offer wil be acquired by Acquirer-1, Acquirer-2 and Acquirer-3in the ratio of n? mﬁ;’fgsﬁfﬁ&”‘m”‘ SSRGSy AL 0ing sharh it 415 amendment vide SEBI Circular SEBUHO/CFIVDCR-I CIR/PI2021/615 dated August 13, 2021
25%, 50% and 25% raspectively, - ?mh{ Shares of the Target Company are fisted on BSE Limited; Mumbai (BSE). The shares aré placed 5. BSELimited shall be the designated Stock Exchange for the purpose of tendering shares inthe Open Offer.

(D} DETAILS OF SELLING SHAREHOLDERS (THE SELLERS):  under Group "XT” havinga Scrip Code of "512025 & Scrip Id: “INERTIAST” onthe BSE ; 6. The Acquirer has appointed Nikun] Stock Brokers Limited, Stock Broker for the open offer through whom the
Detadls of salling shareholders is not applicabla as the Opan Offer s being made pursuant 1o the Praferential Issue 5 Th ; : ' e Sy , purchases and settiement of the Dffer Shares tendered under the Open Offer shall be made. The contact

; . & equity shares of the Target Company are infrequentty traded within the meaning of explanation provided : ;

(E} INFORMATION ABOUT THE TARGET COMPANY: inRegulation 2 (1) {j) o the SEBI {SAST) Reguiations on BSE details of the buying broker are as mentioned below:

1. Target Company was onginally moorporated as “Tarun Kumar Trade and Export Limited vide Cerlificate of Tha annu:atlze d trading turnover of the equity shares of the Target Companiy on BSE during Twelve calendar months Nikunj Stock Brokers Limited
Incorporation dated 05 Juna, 1984 under the provisions of the Campanies Act, 1856, Subsequently, the Target prorto the month of PA date H-Iia!.f 3077 _gﬁr'"' EtiEd].is Ias gmn EIE'IIIIE#' : i : A-32, Ground Floor, Left Portion, Kamia Nagar, New Defhi < 110007
Company has changed its name from “Tarun Kumar Trade and Export LIrru'.E!J' 10 “riertia S[E'.:! LlrﬂliE!!:i' and 2 : : ' Tel: +91-11-47030017-18 / 0099492292 E-mail: complianceotficer@nikunjoniing. com,
fresh Cerfificate of Incorparation consegueent upon change of name and objects was issued by Registrar of Hame of the Total number of equity shares | Total Number | Annualized Trading Tornover Websile: www nikunionling.com
[;nmpanie:s, Mumbai, I:-ﬂaharasmr:a on 08" September, 2044 U“_'ftﬂ" the ?{'mﬂﬂ"iﬂﬁ Act, 1836. T“F Comporate Stock Exchange traded during the preceding Equity (as % of total Listed Equily SEBI Reglstration No.: INZO00169335
ltn it EASIAICH 0 ol o e g e T2 mont o e ot | S| S 7 At o oot ooyt 0 s il it
Mumbai Maharashira. India. 400067- Phone No #1_.3,1]'?,:43%95&”?.'_:“"-”1_ cnntnﬂl:i‘-inerﬂ:asteel s st ol PA rﬁﬂﬁacgve_slnck hr;:-hers[ Seliing Brokars™) within the normal trading howrs of the Secondary Market, during

2. The Authorised Capital of ISL is Rs. 25,00 Lacs divided in to 2 50,000 Equity Shares of Face Valua of s, 10/- BSE 142 2,48.800 0.06% ’ LE’ o "t”rf per.m.t. T P
each. The lssued, Subscribad and Pakd-up capital of ISL s Rs. 24,88 Lacs divided into 2,48 800 Equity Sharas of Sourcn: www bisaindia com g S P A TIU R Bl PRt T oo b ?ng& Sl ”Mm"gu, it .E rf’ i
Face Value Rs. 10~ each. ISL has astabished #s connectivity currently with both the Mational Securities the: shareholders who desire 1o tandar iheir aquity shares Urkder the Open Offer will ave o intimate their
Depository Limited and Cantral Depository Services findia) Limited. The ISIN of ISLis INETETMO101 1. 3. The Otfer Price of Rs 18.00/- (Rupees Eighteen only) |5 justified in terms of Reguiation & {2) of the SEBI resp-ﬂme_slnck !Jrc:'lr.ers [ SE':"II'IL] Brakers®) within the normal trEdIH:g hUHrauf H:ESEE-:und_ar'y' M.’ir.kE:l. during

3. Target Company has been camying on busingss as merchanis, packers, fraders, commission agents, business {SAST) Requlations onthe basis of the foflowing: the Tendering pariod. The 5?"'"9 broker can enter ordars for dematenalizad as wall as phiysical qu_"r" shares.
agants, selling agents, brokers, adatias, buyers, seller indantors, importers, exporters, dealers in, commodities, | (SR PRICE (IN RS, 9. The ILEI‘L'IZH.' of I:I!'rEfr along with a form of ancnlap:ance u:u:'n al:knluw!e-ﬂgEl'!ani wiould a.fr:.a? be m;aulahle at the
mineral, ores, raw materials, manulactured products, goods and ware, plant, Machinery, spares, accessories, | | Np. PARTICULARS PER SHARE) fiiﬁ;::hs'm wivy. 5ebi.gov.in, and shareholders can also apply by downloading such forms from the sald
laols wool, raw silk, yarn fibers, garments, apparels, handiooms, cotlage industries, poultry and dairy milk ; > > T - . :
products, tobacco, leather wases, timber products, rubber and rubber products, plastics and plastic products, || {a) Highest DT Negntla'leld pncg per Equity Share (Price to be pay abie in Proposed 12.00/- 10, Moindemnity Is needed from unragistered shareholders
paper and paper products, elecironic, steel and steel products, fumiture, hardware, bulding construction preferential ssue by ACquirers) . ||1X. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IN THE
materlals, dyes, chemicals, petrochemicals, products, fertiizers, colours, paints glass and glassware ceramics, [ () | The volume- weighted average price paid or payable for acquisitions by the ot Applicable LETTER OF OFFER
electrical items, household appliances, offica equipments, stationaries, automobiles products; gold, silver, Acquirers dunng 52 weeks immediately preceding ine date of PA. || X. OTHERINFORMATION:
diamonds, precious stones and jewelers and to act &s Export House. (©) Highest price paid or payable for acquisitions by the Acquirers during 26 weeks Not Apolicable | 1. The Acquirers and the Target Company have not been prohibited by SEBI from dealing in the securities undar

4. As on date, the Target Company does not have any partly paid-up equity shares. Thers are no outstanding immediately preceding the data of PA. P | directions issuad pursuant 1o Saction 118 orundar any other reguiations mada under the SEBI Act,
warrants or options or similar instruments, convertible info Equity Shares at a taler stage. 2,007 Equity Shares the volume-welghted average market price of shares for a period of sixty trading | Not Applicable 2. The Acquirers have appointed Navigant Corporate Advisers Limited as Manager to the Offer purstant to
OGR! LRI TAITIONGHS R LINERTAGH L TR LGOI o olon: _ . days immediately preceding the date of the public announcement as traded onthe | as Equity regulition 12 of the SEBI (SAST) Regulations.

5 I'{‘]EESEE-'I:IFE present and paid- up Equity Shares of the Target Company ks currently listed on BSE Limited, Mumbal{ | 14y | stock exchange where the maximum volume of trading in the shares of the target | Shares are 3. The Acouirer have appointed Adroit Corporate Services Private Limited, as Registrar to the Offer having office

1- mbany are recorded during sech period. Infreauent! at 18-20, Jafferbhoy Industrial Estate, 1° Foor, Makwana Road, Marol Naka, Andheri (East), Mumbai

& The shares of the Target Company are isted a1 BSE Limited ("BSE”) having scrip code and id is 512025 and fl?‘| EEEE]:J? quﬁent!y tra:;lte IZIQEI'SI;I'EEFEI:T'W] T":;:IEE d ! 400055; Tal Mo +91 -22 - 42270449; E-mall Id: haraprasadn@adroilcorporate.com; Website:
INERTIAST respactively. The Equity Shares of Target Company are infrequently traded on BSE In terms of Wh - : - : www.adroitcorporate. com, Contact Person: Mr. Hara Prasad Nahak
Regulation 2 (1) (j} of the Takeover Requlations. Bre the Equity Shares are not | re:_;uenﬂy_!rat_rﬂd, the price ﬂ:ﬂer!mnﬁd by the 4. This Detailed Pubic Statement would also be available a1l SEBI's website www.sebi.govi

: : : . 7 = . Acquirers and the Manager to the Offer taking into account valuation parameters : ' W58 A0V
7. The Company has complied with the requirements of the Listing Agreement with BSE and as an date o penal || (g) | "CHHY g i : F 18.00/-* 5. This Detalled Pubic Statement is being fssued on behalf of the Acguirers by the Manager to the Offer e, M/s
action has been initiated by the BSE. Including book value, comparable trading multiples, and such other parameters as : Mavigant Corporate A m‘.lm Limitﬁ 4 : e iy
8, Financiaiinformation of k5L forthe fmancial year ended March 31, 202+, March31, 2023, andMarch 31, 2022 §1e CUstummAry 10v vahiationol shares o SUGh Compan/es & The Acquirers aceepts the full res.pﬁnszhlluly for the information contained in PA and DPS and also for the
(R5. in Lacs) *Tha FairValue of equity share of the Targef Company is Bs. 18/« (Hupees Eightaen only) as cerfified by Alpa K, Dhami, ohligations of the Acquirers as laid down inthe SEBI (S45T) Regulations, 2011 and subsequent amendments
Particulars Year ended | Year ended | Year ended Indepandent Vater, (Membership No. 10:2514), Proprietor of A, M. Oharnl. Chartered Accountants, having thair office made theraof
31.03.2024 | 31.03.2023 | 31.03.2027 situated at 503, lccha Kutir, Vayudevyta Complex, Devidas Road, Borivall West, Mumbai-400103; Tal. No: +91 : - -

(Audited) {Audited) {Audited) 0819583929; Email: alpa.dhamic2gmal.com vide valuation cerbficate  dated Junme 03, 2024, (UDIN:

REvnU8 1o Operations 39.40 3170 36,38 241014BKILGABIZE). NAVIGANT CORPORATE ADVISORS LIMITED _ .
P I s : 3350 g 4. There has beenno corporate action requiring the prica parameters to be adjusted 804, Meadows, Sahar Plaza Compéex. J B Nagar, Andheri Kurla Road, Andheri (Easty, Mumbai - 400059.

' Total R 39.40 Eﬁ-EI.'I 36.38 5. Inthe eventof any further acguisition of Equity Shares of the Target Company by Acquirers during the offer period, = Eg | Tel Mo, 9122 4120 4837/ 4973 5078

uisl mnpe = i 2 ' whather by subscription or purchase, at a price highar than oHar prica, then offer price will be revised upwards fo v Email id: navigant@navigantcorp.com. Website: www navigantcorp.com
MNet Incoma |e. Profit/(loss) after tax {2.19) 13.61 {5.87) be equal to or more than the highest price paid for such acquisition in terms of Regulation 8 (8) of the SEBI (SAST) quigq Nt | SEBI Registration No: INMDOGO1 2243
Earnings Per Share (In As.| {0.88) 347 (2.36) Requiations. However, it shall not be acquiring any equity shares of Target Company after the third working day " | contact person: Mr, Sarthak Vijlani
et worlhy /Sharshotders” Funds 26.00 30.19 16.58 prior ta commencement of tendening period and untl the expiey of tendering period :
L Place: Mumbai Date: June 08, 2024
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MODI 3.0 BEGINS INNINGS; 30 CABINET POSTS IN 72-MEMBER UNION COUNCIL OF MINISTERS

Nine new faces in Modi Cabinet

| DEBUT ROSTER

JITAN RAM MANJHI

SHIVRAJ SINGH MANOHAR LAL HD KUMARASWAMY RAJIV RANJAN KINJARAPU RAM ANNPURNA CRPATIL CHIRAG PASWAN
CHOUHAN KHATTAR Janata Dal (LALAN) SINGH MOHAN NAIDU DEVI Bharatiya Hindustani Awam Lok Janshakti Party
Bharatiya Janata Party Bharatiya Janata Party (Secular) Janata Dal (United) Telugu Desam Party Bharatiya Janata Party Janata Party Morcha (Ram Vilas)

Amit Shah, Rajnath, Nirmala, Jaishankar,

aprao Jadhav and RLD’s Jayant
Chaudhary.

CINSIDE

Piyush Goyal, Gadkari among 19 retained; Among former Cabinet minis-  Need Cabinet slot,
terswhowon their Lok Sabha seats
Nadda, Jual Oram make a comeback butdid not findaplaceinthisgov. MOt MOS, says NCP

VIKAS PATHAK
New Delhi, June 9

NARENDRA MODI WAS sworn in
as Prime Minister at Rashtrapati

Cabinet include former Karnataka
chief minister and JD(S) leader
HD Kumaraswamy; TDP’s K Ram
Mohan Naidu, a three-time MP
from Srikakulam; JD(U)’s Rajiv

ernment were Anurag Thakur
from Himachal Pradesh, Narayan
Rane from Maharashtra and
Purushottam  Rupala from
Gujarat. Others whowere dropped
from the Cabinet included RK
Singh, Mahendra Nath Pandey,

IN THE FIRST signs of pressures
of a coalition government, the
NCPled by Ajit Pawar refused to
accept the BJP’s offer of minis-
terof state (independent) in the
NDA government. It expected a
Cabinet post. mPage 7

Bhavan on Sunday, only the sec- Ranjan alias Lalan Singh; L]JP’s Smriti Irani and Arjun Munda — e

ond after Jawaharlal Nehru to Chirag Paswan; and Hindustani all of them lost in the elections.

secure a third consecutive term. Awam Morcha’s Jitan Ram Manjhi. In attendance were thousands Yerran's son, Guntur
The 72-member Union council The other two new names mak- of dignitaries,includingleaders of . .

of ministers which was adminis- inga comeback to the Union Cab- seven countries from the neigh- doctor in Modi 3.0

tered the oath of office by inet are JP Nadda, bourhood, former President Ram TWO MEMBERS OF the TDP —

President
Murmu included 30 Cab-
inet ministers and five

IOSMNG CINSIDE

Glimpses:

whose term as BJP presi-
dent ends this month
(he was earlier health

Nath Kovind, governors, chief
ministers, Chief Justice of India
DY Chandrachud, Bollywood stars,

Kinjarapu Ram Mohan Naidu
and Chandra Sekhar Pem-
masani —were sworninas min-

ministers of state (inde- Modi 3.0 minister in Modi’s first captains of Indian industry and isters.Naidu, 36,is theyoungest

pendent charge). takes term), and Jual Oram, spiritual gurus. Cabinet minister in the new
Nine ministers made shape who was also part of The Opposition was repre- government. M Page 7

their debut as Cabinet B PAGE 6 Modi’s first Cabinet. sented by Congress president and —

ministers, including for- With the BJP no mn mmmmnm Leader of Opposition in Rajya —

mer Madhya Pradesh longer in majority in the Sabha Mallikarjun Kharge. Lalan' Ram Nath

chief minister Shivraj Singh LokSabhaanddependentonallies NarendraModigreetsthe audience as he arrives to take oath as Prime Minister for a record-equalling third Leaders of alliance partners JD(U .

Chouhan, former Haryana chief includingTDPand JD(U),the NDA consecutive term, at Rashtrapati Bhavan in New Delhi on Sunday pn including TDP’s N Chandrababu ( ) menin govt

minister Manohar Lal Khattarand
Gujarat BJP president CR Patil.
Annpurna Devi,who was a minis-
ter of state in Modi’s previous
term, found a Cabinet berth.
Leaders of alliance partners
who are also new entrants in the

IN THE

NEWS

NaBFID LOOKS
AT DEEPENING
INFRA FUNDING
THE ONE-AND-a-half-
% year-old NaBFID
a8 has hit the road
running, and expects
its loan book to touch
5 trillion by 2029, MD Rajkiran
Rai G tells Sachin Kumar &
Joydeep Ghosh. BPAGE 10
STARTUPS SEE
RISE IN VENTURE
DEBT FINANCING
WHILE EQUITY
FINANCING remains the
top choice for new-age
firms, more startups are
opting for alternative financing
methods to raise money, reports
Ayanti Bera. Startups have raised
nearly $105 million in venture
debt financing till May this year,
compared to $151 million raised
in the entire 2023. M PAGE 4
CINSIDE
Explainer: SP Group's debt
refinancing woes PAGE 10

The Big Picture: Playing
the swadeshi card PAGE 14

council of ministers signalled both
continuity and change — veteran

leaders Rajnath Singh, Amit Shah,
Nitin Gadkari, Nirmala Sithara-
man, S Jaishankar and Piyush
Goyal were among 19 retained as
Cabinet ministers. Others back in

Cabinet were Dharmendra Prad-
han, Pralhad Joshi, Sarbananda
Sonowal, Virendra Kumatr, Giriraj
Singh, Jyotiraditya Scindia,

Singh Shekhawat, Kiren Rijiju,
Hardeep Singh Puri, Mansukh
Mandaviya, Bhupender Yadavand
G Kishan Reddy.

The five ministers of state

(independent charge) are BJP’s Rao
Inderjit Singh, Jitendra Singh,
Arjun Ram Meghwal (all three held
the same position in Modi 2.0),
Shiv Sena’s Buldhana MP Prat-

Ashwini Vaishnaw, Gajendra

Panel proposes up to
50% assured pension

Toes Andhra Pradesh model
in bid to raise NPS benefits
for central government staff

PRASANTA SAHU
New Delhi, June 9

THE NEW NATIONAL Democratic Alliance
(NDA) government may guarantee up to 50%
of thelast basic pay as pension to central gov-
ernment staff under the National Pension
System (NPS) as against the current market-
based returns.

The Narendra Modi 2.0 government had set
up a panel headed by finance secretary TV
Somanathan in March 2023 to suggest ways
toincrease pensionary benefits under NPS for
government staff without reverting to the fis-
cally disastrous non-contributory old pension
system (OPS).

Sources said the committee in its report
submitted to the government in May, has
largely toed the Andhra Pradesh NPS model
enactedin 2023.

Accordingly,the Centre will give 40-50% of
last pay as guaranteed pension subject to
adjustments linked to the number of years in
service and withdrawals from corpus if any,
sources said. Any shortfall in pension corpus
for the guaranteed pension amount would be
funded from the budget by the Centre for its
staff, sources added.

If implemented this would be the first key
outreach by Modi in his third term as Prime

THE SUGGESTIONS

of last pay may be
guaranteed as pension ﬁ‘
Y/ 4
Shortfall

N pension corpus /’ LAY
o be funded

y Centre
- -
Part
withdrawal
to resultin
proportional m Under OPS,
reduction employee with
atleast 20
Move follows many years of
Opposition-ruled uninterrupted
states returning service can

get 50% of last
pay as pension

to thefiscally
unsustainable OPS

Minister to the small but influential group of
8.7 million people employed and enrolled by the
Centre and states since 2004. Usually,states fol-
lowthe pension model adopted by the Centre.

The fiscal cost of the guaranteed pension
estimated by the panel could not be immedi-
atelyascertained.

Continued on Page 5

[POs may take a break till Budget

VIVEK KUMAR M
Mumbai, June 9

ISSUE PLANS

THE INDIAN STOCK market may have
recovered from the fall of almost 6% on
poll result day, but initial public offer (IPO)

raised from

111POs

of over 29,200 cr have
received Sebinod,

market by
29 IPOs so far
in 2024

227,651 cr

continuity. Especially, for sensitive sectors
like infrastructure, one needs to know
which governmentis thereandwhatis the
policy,”the banker said.

Around 11 IPOs with issue size of more
than 9,200 crore have received permis-

Naidu, Bihar chief minister and
JD(U) chief Nitish Kumar,
Maharashtra chief minister and
Shiv Sena leader Eknath Shinde,
NCP’s Ajit Pawar and Jana
Sena Party leader Pawan Kalyan
were present.

JD(U)’s Rajiv Ranjan ‘Lalan’
Singh was sworninasa Cabinet
minister in the new govern-
ment, while Ram Nath Thakur,
son of Karpoori Thakur,wasalso
sworn inas MoS. mPage 7
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aspirants maytakealittle more time before butyetto getlisted sion from the Securities and Exchange . , ) . E
taking the plunge, say experts. min 2023, Board of India in 2024, but are yet to get ® Guaranteed Additions during Premium Paying term 2
Most would like to assess the ramifi- there were listed. These include ixigo’s parent firm Le 3 - o
P
cations of a coalition government at iy 57 IPOs with Travenues Technology, Allied Blenders & @ HEQUIar Income Benefit / Flexi Income Benefit 3
the Centreandwait atleast till the o d aggregate Distillers, Asirvad Microfinance and Fin- @ Minimum Basic Sum Assured 5 lacs =
Budget in July before firming issue size of care Small Finance Bank. 3
up theirlisting plans. . 49 436 Cr Already some premium in IPO-bound A NON - LINKED, NON — PARTICIPATING, INDIVIDUAL SAVINGS, WHOLE LIFE INSURANCE PLAN
With the BJP falling “.” k stocks has started falling. Kronox Lab Sci-
short of a majority and hav- 1 ences,whose IPO closed for subscription on
ing to rely on coalition partners, s, -'i' ket,” said Pranav  Wednesday, saw its premium in grey mar-

the new government is expected
to focus more on consumption spending
rather than capital expenditure.

“The primary market does not like any
kind of volatility. So, until there is some
stability in the secondary market, there
might notbe much activityin the IPO mar-

Haldea, manag-
ing director of Prime Database Group.
Another investment banker in a top
domestic firm agreed. “At this point of
time,wearewaitingand watchingbecause
foreign institutional investors will come
only after there is clarity on policy

ket halve in a day.The stock was trading at
a premium of 40 after the election out-
come, as against ¥80 earlier on its issue
price band of ¥129-136 per share. The
stock s listing on Monday.

o wrae |5rEr Frere

LIFE INSURANCE CORPORATION OF INDIA
For details, contact your Agent/Nearest LIC Branch or SMS YOUR CITY NAME to 56767474 be Santh
% [@ UC India Forever | IRDAI Regn No.: 512 +Har Hp"’": /’4‘3?’ ¢ >aa

BEVNARE OF SPURIDUS PHONE CALLS AND RCTITROUS. / FRALIDUILENT OFFERS. BIa B not lmeohasd in dctanies be seling ieuramce poliied, smencng bonus or nesstmen! of preimhar Pull recsang wudh
phone @ls ae mgesed o bdp & poe omplant, For omoe detalls oon sk facos, tems and  conditions, plase ead sles bocwee @eehily hefoe condimding @ =le

oW n nore l“m
uC Mabie App CIIGIE | aurﬁaazu:u ‘ﬂ”

Follow us: § »

Continued on Page 5

financialexp.epaprin

New Delhi




- 2 | FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

FCono

MONDAY, JUNE 10, 2024

IN THE

NEWS

INSTANT FLOUR
MIXES FOR IDLITO
ATTRACT 18% GST

INSTANT MIXES,

INCLUDING idli, dosa

and khaman flour,

cannot be classified as
chhatua or sattu and 18% GST
should be levied on them, the
Gujarat Appellate Authority for
Advance Ruling has said.
Gujarat-based Kitchen Express
Overseas Ltd approached it
against the ruling by the GST
advance authority, saying that
its seven 'instant flour mixes' are
not 'ready to eat' but are
required to undergo certain
cooking procedures and can be
termed 'ready to cook".

OPEN ACCESS
SOLAR CAPACITY
ADDITION DOUBLES

OPEN ACCESS SOLAR
installations rose twofold in India
to 1.8 gigawatt during January-
March this year supported by
several factors, including
reduced module cost, US-based
Mercom Capital has said. Solar
power through open access is
an arrangement where a power
producer establishes a solar
power plant to supply green
energy to consumers.

FOREIGN PARTNERS
FOR MUMBAI HIGH
OILFIELD SOUGHT

STATE-OWNED OIL
AND Natural Gas
@ Corporation (ONGC) is

seeking foreign
partners to reverse declining
output at its flagship Mumbai
High fields, offering a share of
revenue from incremental
production plus a fixed fee but
not any equity stake. ONGC on
June 1 floated an international
tender seeking global technical
services providers with an
annual revenue of at least $75
billion, according to the tender
document.

INFRA PROJECTS
SEE COST OVERRUN
OF ¥5.55 TRILLION

AS MANY AS 448 infrastructure
projects, each entailing an
investment of 150 crore or
above, were hit by a cost
overrun of more than ¥5.55
trillion in April 2024, according
to an official report. According
to the ministry of statistics and
programme implementation,
out of 1,838 projects, 448
reported cost overruns and 792
projects were delayed.
AGENCIES

Ly

INDIA'S GROWTH MOMENTUM STRONG, SAYS OFFICIAL

'No major revision of FY24 GDP'

Statistics ministry sees
expansion rate to be
above 7% this fiscal

PRIYANSH VERMA
New Delhi, June 9

THE STATISTICS MINISTRY doesn’t
expect toundertake any significant
downward revision to the official
economic growth estimate for
FY24,and may disprove many ana-
lysts in this regard. It also sees the
possibility of the gross domestic
product (GDP) expansionin FY25 to
exceed 7%, with the “strong
momentum”being witnessed.

“We don’t think any significant
revision is warranted - either for
gross-value-added (GVA) orthe gross-
domestic-product (GDP),”’a ministry
sourcetold FE,adding that data com-
pilation methodologyforcomputing
the national income is “robust”.

As per the National Statistical
Office’s provisional estimates,
India’s GDP in FY24 grew 8.2%,

More funds for startup
scheme likely in Budget

MUKESH JAGOTA
New Delhi, June 9

THE GROWTH STORY

M According to
the National
Statistical
Office's
provisional
estimates, India's
GDPin FY24
grew 8.2%

B The Reserve
Bank of India has

ol
projected India's -

economy to

grow 7.2%

in FY25 [ a4

B Many economists say the growth
rate could be lower than 7%, and
some have even pegged it at 6.5% I]

-
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while GVA grew 7.2%.The unusual
gap between the two growth num-
bers has raised some concerns, and
so has the fact that consumption
growth was half the GDPrate.
“India’s growth momentum is
strong,and this fiscalyearin all pos-
sibility will witness an above 7%
growth in GDP,” the official said.
“But the GVA and GDP wedge in
FY25 may be much smaller,” the

FUNDING

THE MINISTRY OF commerce and industry
may seek an increase in the allocation for the
Startup India Seed Fund Scheme (SISFS) in
the coming Budget as the demand and off-
take have been more than anticipated, a

senior official said.

The scheme was announced in 2021-22
with a corpus of 945 crore for four years.
More than X740 crore has been approved to
more than 190 incubators under the scheme
till October 202 3. Of the total amount, 400
crore has been disbursed and another X175
croreis expected tobe spent this financial year.
The scheme needs a top-up, the official said.

At the time of top-up, the government
mightalso considerreplacing SISFSwithanew
scheme meeting similar objectives to accom-
modate the National Deep Tech Startup Policy.

Under the SISFS, the government provides

BOOST

M The Startup
India Seed Fund
Scheme was
announced in
2021-22 with a
corpus of

X945 cr

for four years

financial assistance to seed-stage startups for

proof of concept, prototype development,
product trials, market entry and commer-
cialisation.The fund enables startups to grad-
uate to a level where they can raise invest-

direct jobs

A

M These startups are reported to
have created more than 124,200

official added. The Reserve Bank of
India has projected India’s economy
to grow 7.2% in FY25, but many
economists say the growth rate
could be lower than 7%, and some
have even peggeditat 6.5%.

In the previous financial year,
the sharp 100 basis points (bps) gap
between GDP and GVA was mainly
a consequence of higher collection
of indirect taxes as compared to

SANDIP DAS

previous years, and a substantial
decline in subsidy expenditure. In
FY24,subsidy expenditure had con-
tracted 22% onyear.

Moreover, the low deflator had
alsopushed upreal growthin FY24.
The wholesale inflation (WPI) aver-
aged at (-)0.7% in FY24 as against
9.6% in FY23,which was why the
deflator turned out to be unusually
low last year. These factors may not
play out this year,which is primarily
why the GDP print could be lower,
say economists.

The statistics ministry compiles
thenationalincomedata,orthe GDP
data,using thebenchmarkindicator
method. It uses data from several
sources, such as Index of Industrial
Production (IIP), crop output data,
financial performance oflisted com-
panies, production of cement and
steel, sales of commercial vehicles
etc, for calculating the GVA.

Improved data coverage and
revision in input data made by
source agencies laterhaveabearing
on subsequent revisions of these
estimates.And hence, the estimates
undergo revisions in due course.

Monsoon reaches
Mumbai two days
ahead of schedule

New Delhi, June 9

M There are
more than
117,000
government-
registered
startups in the
country

THE INDIAMETEOROLOGICAL Department (IMD)on
Sunday announced the advancement of the southwest
monsoon to Mumbai two days ahead of schedule.The
IMD stated that the monsoon, afterits onset over Kerala
coast on May 30,hasadvanced to the remaining parts of
central Arabian Sea, some parts of north Arabian Sea,
some parts of Maharashtra, including Mumbai.

“Heavytoveryheavyrainfallwithisolated extremely
heavyfallslikely over south Konkan,Goa,south madhya
Maharashtra and coastal and north interior Karnataka
in the next two days,”the met department stated.

The cumulative rainfall during June 1-9 has been
32.6 milimetre, 4.1% higher than the normal bench-
mark of 31.3 mm. After the monsoon covers the entire
country by the end of June or early July, farmers begin
sowing of kharif crops such as paddyand pulses.

On May 30, the IMD had announced the onset of
the southwest monsoon simultaneously over Kerala

and parts of northeast India, a day earlier than pre-

dicted.The weather office in its second advance long
range forecast reiterated its earlier prediction of

“above normal” monsoon rainfallat 106% of bench-

ments from angel investors or venture

capitalists or seek loans from commercial
banks or financial institutions. Under the
scheme, funds are disbursed to startups
through eligible incubators across India.
There are more than 1.17 lakh govern-
ment-registered startups in the country.They
are eligible for income tax and other benefits.
Theserecognised startups have been reported
to have created more than 12.42 lakh direct
jobs. The target is to get to 10 million jobs in

startups by 2030.

Startups are a focus of the government's
efforts to drive innovation, growth and jobs.

ket access.

nership and incubation.

‘End-use energy consumption
of India to grow 90% by 2050’

ARUNIMA BHARADWA)J
New Delhi, June 9

INDIA'S END-USE ENERGY con-
sumption is set to grow 90% by
2050 — one of the fastest growth
rates in the world — said Igor
Sechin, chief executive officer of
Rosneft, Russia’s biggest oil
producer.

Addressing a gathering at the
Energy Panel of the 27th St. Peters-
burg International Economic
Forum, Sechin further highlighted
the rapidly growing Indian econ-
omy and noted that the country is
projected to continue its strong
economic momentum.

“Over the next five years, India
is projected to continue its strong
economic momentum and
become one of the top threelargest
economies in theworld with a GDP
of §5 trillion, and by 2050 will
overtake the USin terms of the size
of the economy,” he said.

The CEO further stated that
OPEC+ agreement seems to have
little impact on the oil market, as
observed by the stockpiling of
reserves by both Western and West
Asian companies, potentially antic-
ipating significant market changes.

“These ‘phantom barrels’ could
offset the effects of voluntary pro-
duction cuts by major OPEC mem-
bers, evidenced by market quota-
tions declining after recent
ministerial decisions,” he said.

Sechin also pointed out that the
looming uncertainty surrounding

IGOR SECHIN, CEO, ROSNEFT

OVER THE NEXT FIVE YEARS, INDIA
IS PROJECTED TO CONTINUE ITS
STRONG ECONOMIC MOMENTUM
AND BECOME ONE OF THE THREE

LARGEST ECONOMIES IN THE

WORLD WITH A GDP OF $5 TRILLION X

DEVELOPING COUNTRIES WILL BE .1

THE MAIN DRIVERS OF OIL

CONSUMPTION IN THE COMING
DECADES. BY 2030, THEIR DEMAND

GROWTH IS EXPECTED TO
ACCOUNT FOR 95% OF
GLOBAL GROWTH

the upcoming US presidential elec-
tions, where public sentiment is
influenced,among other things, by
fluctuations in gasoline prices,
implies a heightened level of mar-
ket volatility. The possibility of
regulatory changes, he noted,
underscores emerging risks,
prompting major players to
explore alternative strategies.
According to the Rosneft CEO,
developing countries will be the
main drivers of oil consumption in
the coming decades. “By 2030,
demand growth in this group of
countries is expected to account
for 95% of global consumption
growth in aggregate,” Sechin said.

“The highest growth in oil demand
is expected in Asian countries,
which are Russia’s main trading
partners.”

Even as the world is moving
towards adoption of renewable
energy, Sechin said that the con-
sumption of oil, gas, and coal has
continued torise.The company has
recently signed a term agreement
with India’s state-owned Indian
Oil to increase oil supplies. Indian
companies — ONGC Videsh Ltd.,
Oil India Limited, Indian Oil Cor-
poration, and Bharat Petrore-
sources — have been owners of
49.9% of Rosneft’s subsidiary JSC
Vankorneft since 2016.

The Startup India initiative has been run-
ning since 2016,alongwith anaction plan to
create a vibrant startup ecosystem in the
country.The action plan comprises 19 action
items spanning various areas such as simpli-
fication and handholding, funding support
and incentive, and industry-academia part-

mark average this season, with 92% chances of the

rains being in the “normal-to-excess” range.

Ithasdeclared its intention to come out with
policies to make India the startup capital of
the world through various programmes that
ensure easier regulations, funding and mar-

Rains in Solapur, Maharashtra, on Sunday PTI

Paddy bonus will
cost Odisha govt
6,000 cr ayear

SANDIP DAS
New Delhi, June 9

TO FULFILITS election promise of a
429%o bonus over the minimum sup-
port price (MSP)to paddy farmers,the
new government in Odisha has to
make budgteray provision in excess
0f36,000 crore perannum,given the
curent level of procurement in the
state, official sources said.

The largesse will require the food
ministry to give an exemption to the
state for procurement of surplus
paddy above what is needed for the
central pool,asdone for Chhattisgarh
in the ongoing procurement season
—2023-24(October-September).The
sourcesindicated that the ministryis
not quite inclined to accord this
waiver,as it will inflate the economic
cost of grains due to the higher stor-
age and transport costs.Arise in eco-
nomic cost of grains handled for the
Natioinal Food Security Actwill result
inhigher food subsidy.

The BJP, in its manifesto for
Odisha, promised to buy paddy at
%3,100/quintal, against the MSP of
2,183 /quintal for the current pro-
curement season underthe proposed
Samrudh Krushak Niti. The MSP for
the 2024-25 season is likely to be
revised upward and agencies have
purchased 6.39 million tonne (MT) of
paddy in the state this season.

The Centre bears the MSP pay-
ment to farmers,while bonus is paid
from the state government’sbudget.

Under the Krishak Unnati Yojana
launched in March, Chhattisgarh
paid a bonus amounting to
313,320 crore or a differential of
%917/quintal over MSP to 2.4 mil-
lion paddy farmers. The bonus is
provided as an input assistance of
%19,257/acre to farmers with the
aim to enhance their income, crop
production,and productivity.

Chhattisgarh and Odishahavea
share of 16% and 9% respectively
in the total paddy purchase of
75.29 MT across key growing states
in the current season.

Typically,whenabonus over MSP
is offered fora crop, the farmers tend
togrowthatin moreareas,leading to
surplus output. This is because the
Centreisfirm thatitisagainst taking
over surplus rice and wheat stocks
fromthese states forthe‘central pool’,
beyond the requirement for the pub-
licdistribution system and buffer.

In 2021, a memorandum of
understanding (MoU) was signed
between the food ministry and
decentralised procurement (DCP)
and non-DCPstates for procurement
of paddy. It stated that “in the situa-
tion of state giving any bonus of
financial incentive in direct or indi-
rect form, over and above MSP, if the
overall procurement of the stateisin
excess of the total allocation of the
state madebythe governmentunder

FARMER WELFARE

B The
Chhattisgarh
government
paid a bonus
amounting to

B The BJP, in its
poll manifesto

for Odisha, has [EakFepliie s
promised to to 2.4 million
buy paddy at el
¥3,100/quintal BENES
against the under its
MSP of Krishak

22,183 /quintal

Unnati Yojana

B Chhattisgarh and Odisha
have a share of 16% and 9%,
respectively, in the total
paddy purchase of 75.29 MT
in the current season

TPDS, such excess quantity shall be
treated tobe outside the central pool”
Sources said after the exemption
against the existing guidelines was
provided to Chhattisgarh, the state
agenciesinthe2023-24seasonhave
purchased a record 12.38 MT of
paddy against procurement of 8.75
MTinthe 2022-23 season.

“If we provide an exemption to
Odisha on bonus, all other paddy
growing states may demand similar
concessions,’an official said.

Currently, FCI holds 50 MT —
32.31 MTofricestocksand 17.91 MT
of grain receivable from millers. The
stock is against the buffer of 13.54
MT forJuly 1.The government needs
about 38 MT of rice annually to sup-
ply under the Pradhan Mantri Garib
Kalyan Anna Yojana (PMGKAY).

Because of rising stocks, officials
said that at present FCI has been
unable to receive rice given from
milling due to space constraints
across several states, including Pun-
jab,Haryanaand Chhattisgarh.

In 2014, the Centre, through an
official communication,had discour-
aged states from declaring bonuses
over MSP.Theletterhad stated that if
a surplus DCP state declares a bonus
over MSP, the Centre would limit its
procurement forthe central pool only
to the extent required for managing
the public distribution system in the
state.States suchas Punjab,Haryana,
Chhattisgarh,Odisha, Telanganaand
Andhra Pradesh contribute signifi-
cantlytothe centralrice poolwhichis
used for supplying grain to PMGKAY
beneficiaries.

IRDAI ASKS HEALTH INSURANCE FIRMS TO PUT IN PLACE NECESSARY SYSTEM BEFORE JULY 31

Cashless settlement of health claims from Aug

GEORGE MATHEW
Mumbai, June 9

INSURANCE COMPANIES WILL
have to go for cashless settlement of
healthinsurance claims from August
1 this year, making hospital bill set-
tlement of policyholders smoother
and faster. The Insurance Regulatory
and Development Authority of India
(Irdai) has said necessary systemsand
procedures should be put in place by
theinsurerimmediatelyand notlater
than July 31,2024.

Theregulatorsaid insurers should
arrange for dedicated help desks in
physical mode at the hospital to deal
and assist with the cashless requests.
“Insurers should also provide pre-
authorisation to the policyholder
through the digital mode,”it said.

Every insurer should strive to
achieve 100% cashless claim settle-
ment in a timebound manner, the
Irdai said. The insurers should
endeavour to ensure that the
instances of claims being settled
through reimbursement are at bare
minimum and only in exceptional
circumstances, it said.

“Insurer should decide on the
request for cashless authorisation
immediately but not more than one
hour of receipt of request,” it said in
the master circular on health insur-
ancebusiness.

Irdaihas said insurer should grant
final authorisation within three
hours of the receipt of discharge
authorisation request from the hos-
pital. In no case, the policyholder

financialexp.epaptin
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M The regulator
said insurers
should arrange
for dedicated
help desks in
physical mode at
the hospital to
deal and assist
with the cashless
requests

M Insurer should
grant final
authorisation
within 3 hours of
the receipt of
discharge
authorisation
request

M In no case,

policyholder

should be made

to wait to be

discharged from
the hospital

o

should be made to wait to be dis-
charged from the hospital, it said.

If there is any delay beyond three
hours, the additional amount if any
charged by the hospital should be
borne by the insurer from share-
holder’s fund. In the event of the
death of the policyholder during the
treatment, theinsurershouldimme-
diately process the request for claim
settlement and get the mortal
remains released from the hospital
immediately,Irdaihassaid.Claim set-
tlementhasbeenacumbersome pro-
cedure for policyholders. As many as
439 of insurance policyholders had
difficulties processing their “health
insurance” claims in the last three
years on an aggregate basis, accord-
ing toasurvey.

“Challenges faced ranged from
insurance companies rejecting
claims by classifying a health con-

dition as a pre-existing condition
to only approving a partial
amount,” said the survey con-
ducted by LocalCircles.

According to majority of those
who commented on the subject, the
process of claiminghealth insurance
is extremely time consuming with
many policyholders and their family
members literally spending the last
day of their hospital admission run-
ning around trying to get their claim
processed. “In several cases cited by
policyholders on LocalCircles, it took
10-12 hours after the patient was
ready for discharge for them to actu-
allyget discharged becausethe health
insurance claim was still getting
processed,’the survey said.

Irdai has said no claim should be
repudiated without the approval of
product management committee
(PMC) or a three-member sub-group

New Delhi

of PMC called the claims review com-
mittee (CRC). In case, the claim is
repudiated or disallowed partially,
details should be conveyed to the
claimant along with full details giv-
ing reference to the specific terms
and conditions of the policy docu-
ment. Pursuant to intimation of the
claim, insurers and third party
administrators (TPAs) should collect
the required documents from the
hospitals. Policyholder shall not be
required to submit the documents,
theregulator said.

According to the Irdai, a policy-
holder has the choice to port his/ her
policies from one insurer to another.
Theacquiringand the existinginsur-
ersshalljointly,ensurethat the entire
underwriting details and claim his-
tory of the policyholders are seam-
lessly transferred, it said.

The existing insurer should pro-
vide the information sought by the
acquiring insurer immediately but
not more than 72 hours of receipt of
request through Insurance Informa-
tion Bureau of India (IIB). The acquir-
ing insurer should decide and com-
municate on the proposal
immediately but not more than 5
days of receipt of information from
the existing insurer.

The policyholder is entitled to
transfer the credits gained to the
extent of the sum insured, no claim
bonus,specificwaiting periods,wait-
ing period for pre-existing disease,
moratorium period from the existing
insurertotheacquiringinsurerinthe
previous policy, Irdai said.
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European Parliament set for shift to the right as final votes cast

PHILIP BLENKINSOP &
MANUEL AUSLOOS
Brussels, June 9

VOTERS ACROSS EUROPE
cast their ballots on Sunday in
an election for the European
Parliament that s likely to shift
the assembly to the right and

boost the numbers of
eurosceptic nationalists
among its members.

In Austria for instance, the
far-right Freedom Party is the
likely winner of the ballot,
accordingtoapollbased on sur-
veys carried out over the past
week and published as voting
there closed on Sundayevening.

The European Parliament’s
expected move to the right

IN THE

NEWS

IRAN APPROVES
SIX NAMES FOR
PRESIDENT POLL

IRAN'S GUARDIAN
COUNCILon
Sunday approved
the country's
hard-line parliament
speaker and five others to
run in the country's June 28
presidential election.

PAKISTAN, IMF
DISAGREE OVER
NEW TAX RATES

TALKS BETWEEN PAKISTAN
and the IMF have ended
inconclusively due to a
disagreement over new
income tax rates for salaried
and non-salaried persons
and the imposition of a
standard 18% sales tax on
agriculture and health
sector goods. AGENCIES

Foreign investors

meanstheassembly maybeless
enthusiastic on policies to
address climate change while
eager on measures to limit
immigration to the EU,abloc of
450 million citizens.The parlia-
ment could also be more frag-
mented, which would make
adopting any measure trickier
and slower as the EU confronts
challenges including a hostile
Russia and increased industrial
rivalry from China and the US.
“I don't always agree with
the decisions that Europe
takes,” 89-year-old retiree
Paule Richard said after voting
in Paris. “But I still hope that
there will be a reckoning in all
European countries, so that
Europe can be a unified bloc

German Chancellor Olaf Scholz casts his ballot for the

European Parliament elections, in Potsdam on Sunday e

andlookinthe samedirection.”

Votingbegan onThursdayin
the Netherlands and in other
countries on Friday and Satur-

HOSTAGE RESCUE RAID

Israel pounds G

64 children
and 57 women
among casualties

NIDALAL-MUGHRABI
Cairo, June 9

ISRAELI FORCES POUNDED
central Gazaanewon Sunday,a
day after killing 274 Palestini-
ans during a hostage rescue
raid, and tanks advanced into
further areas of Rafah in an
apparent bid to seal off part of
the southern city,residentsand
Hamas media said.
Palestinians remained in
shockover Saturday’s death toll,
theworst overa 24-hour period
of the Gaza war for months and
including many women and
children, Palestinian medics
said. In an update on Sunday,
Gaza’s health ministry said 274
Palestinians were Kkilled—up
from 210 it reported on Satur-

day,but the bulk of EU voteswill
be cast on Sunday, with France,
Germany, Poland and Spain
opening their polls and Italy

-

T
L

aza,

holding a second day of voting.

The European Parliament
votes legislation that is key for
citizens and businesses in the
27-nation EU.

But for many years, voters
across theblochave complained
that EU decision-making is
complex, distant and discon-
nected from daily realities,
which explains often low
turnoutin EU elections.

"People don't know who
really has the power, between
the commission and parlia-
ment," another French voter,
Emmanuel, said in a northern
Paris polling station. “And it’s
true thatit raises questions and
breeds mistrust which today
might not exist if things were

274 kil
| B

A balloon with a message calling for the return of the hostages who were kidnapped
during the deadly October 7 attack on Israel by Hamas, floats over a highway, amid the
ongoing conflict between Israel and Hamas, in Tel Aviyv, Israel on Sunday

day—and 698 were injured
when Israeli special force com-
mandos stormed into the
densely populated Al-Nuseirat
camp to rescue four hostages
held since October by Hamas
militants. Sixty-fourof thedead
were children and 57 were
women, the Hamas-run Gaza

government media office said
on Sunday. Israel’s military said
aspecial forces officerwaskilled
in exchanges of fire with mili-
tants emerging from cover in
residential blocks, and that it
knew of “under 100” Palestini-
ans killed, though not how
many of them were fighters or

REUTERS

civilians. On Sunday, three
Palestinianswerekilled and sev-
eralhurtinanIsraeliairstrikeon
a house in Al-Bureij in the cen-
tral Gaza Strip, while tanks
shelled parts of nearby Al-Mag-
hazi and Al-Nuseirat. All are
built-up, historicrefugee camps.

—REUTERS

clearer,” the 34-year old pro-
grammer said.

The centre-right European
People’s Party (EPP) is projected
in opinion polls to remain the
European Parliament’s largest
group, putting its candidate to
head the European Commis-
sion, incumbent Ursulavon der
Leyen of Germany, in pole posi-
tion fora second term.

However,she mayneed sup-
port from some right-wing
nationalists, such as Italian
Prime Minister Giorgia Meloni’s
Brothersof Italy,to securea par-
liamentary majority, giving
Meloniandallies moreleverage.

AprojectionbyEurope Elects
pollster on Sunday showed the
EPP could gain five seats com-

led

Netanyahu

to visit US:

No word

on meeting
president

THE WHITE HOUSE
declined to say on Sun-
day whether US Presi-
dent Joe Bidenwill meet
Benjamin Netanyahu
when the latter visits
Washington next
monthtoaddressthe US
Congress.“I don’t have
anything to announce
today,” Biden’s national
securityadviser Jake Sul-
livan said in an inter-
view with  CBS’s
“Face the Nation”

—REUTERS

pared to the last parliament to
winatotal of 183.The Socialists,
who include German Chancel-
lor Olaf Scholz’s party, are seen
losing four seatstoget 136.
European Greens, facing a
backlash from hard-pressed
households,farmersand indus-
try over costly EU policies limit-
ing CO2 emissions,look settobe
among the big losers with the
pollon Sunday giving them only
56 deputies,alossof 15.
Forecasts for the liberal
group Renew Europe are also
grim,given the expectation that
Marine Le Pen's far-right
Rassemblement National will
trounce French President
Emmanuel Macron's centrist
Renaissancein France.The Sun-

day poll put the Renew group’s
losses at 13 seats, forecasting it
willend upwith 89.

In contrast, the poll said the
national-conservative ECR was
likely to get five more deputies
foratotal of 73 and the far-right
ID group could get eight more
seats foratotal of 67.

Moredeputiescouldjointhe
right and far-right groups from
among the so far non-affiliated
deputies of whom there would
be 79,the poll said.

The European Parliament
will issue an EU-wide exit poll
at around 2030 CET (1830
GMT) and then a first provi-
sional result after 2300 CET
when the final votes, in Italy,
havebeencast. —REUTERS

Ukraine says it hit Russia's
ultra-modern fighter jet

UKRAINE ON SUNDAY said its
forces hit an ultra-modern
Russian warplane stationed on
an air base nearly 600 km from
the front lines, after its Western
allies allowed Kyiv to use their
weapons for limited strikes.
Kyiv’s main military intelli-
gence service shared satellite
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iiMm MUMBAI

W Wiy Heem gl A Mt
T M"“'U';-' AR Indian Institute of Management Mumbai Elsig:L
{Minkstry of Education, Govarnment of India)

' No. IMMumbai/Estate/2024-25

NOTICE INVITING TENDER

IIM Mumbai invites e-tenders in two bid systems from
registered & experienced contractors for the works.
1. Creation of cabins in classrooms at Academic block,
paneling in SRIC office and renovation of toilets at 4th floor,
OCA building. Estimated Cost: ¥40,32,855/- (Inclusive of
all taxes) 2. Repair works of Narmada building along with
provision of aluminum windows and renovation of bathrooms
al Godawari building & flat no. 18, Narmada building.
' Estimated Cost: ¥54,44,378/- (Inclusive of all taxes)

photos it said showed the after-
math of theattack.If confirmed,
it would mark Ukraine’s first
known successful strikeona Su-
57 fighter plane.In one photo,
black soot marks and small
craters can be seen dotting a
concrete strip around the
parked aircraft. —AP

#1047

The detailed tender notice & tender documents are
available for downloading on the Institute website i.e.
https://iimmumbai.ac.in/ & CPP Portal i.e.
hitps://eprocure.gov.in/eprocure/app

allocated 609%o of

Aramco shares
]

MATTHEW MARTIN
& JULIA FIORETTI
June 9

FOREIGN INVESTORS
WERE allocated about 60%
of the shares on offer in
Saudi Aramco’s $11.2 bil-
lion stock sale, sources said,

markinga turnaround from
the oil giant’s 2019 listing
that ended up as a largely
local affair.

The deal generated
strong demand from the US
and Europe, the sources
said. Funds from the UK,
Hong Kong and Japan also
backed the share sale that
drew orders worth more
than $65 billionin total, the
sources said.

During the oil giant’s
listing, overseas investors
had largely balked at valua-
tion expectations and left
the government reliant on
local buyers. The $29.4 bil-
lion IPO drew orders worth
$106 billion,and just 23%
of shares were allocated to
foreign buyers.

The secondary offer
drew about 450 funds, and
morethan125 newinterna-
tional investors, the sources
said.Aramco confirmed that

Sunak allies
dismiss
talks of new
Tory leader

Funds from the UK,
Hong Kong and Japan

sale that drew orders

a majority of shares were
allocated to foreign funds.
International institutional
investors now hold about
0.739% of the firm, it said in
astatement on Sunday.

A key draw this time is
the firm’s dividend,whichis
one of the world’s biggest.
Investorswillingtolook past
a steep valuation and the
lack of buybackswould cash
inon a $124 billion annual
payout that Bloomberg
Intelligence estimates will
give the company a yield of
6.6%.

-

backed the share

worth more than
$65 bn in total

—BLOOMBERG
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: J India is growing 8%-plus, but unemployment

is also at a 40-year high, is the country
witnessing a jobless growth?
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Government-led capital spending has been
the mainstay of investment over the last three years.
What is holding back private investment?

ﬁ'

Is India’s consumption-led growth story
fizzling out? Is there a policy prescription
to boost demand?

E

Has the government been too ambitious on
manufacturing? Or is that the only way to create
large scale jobs?

How are states faring?
How divergent is the north-south growth story?
Is there a positive outlook for the Hindi heartland?
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Asset Recovery Branch, D-26/28, Connaught Place, New Delhi-110001
(Working at M-35, First Floor, Outer Circle, Connaught Place,

New Delhi - 110001), Email ID - ubin0554723@unionbankofindia.bank

SALE NOTICE

for sale of movable / Immovable

Properties

E-Auction Sale Notice for Sale of movable | Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with Rule & / 9 of the Security Interest (Enforcement) Rule, 2002

Notice is hereby given to the publicin general and in particular 1o the Borrower(s) and Guarantor ($) that the below described movable (immovable property mortgaged / charged 1o the Secured Creditor, the possession of which has been taken by the Authorized Officer of Union Bank
of India {secured creditor), will be sold on “As is where is”, “As is what is" and "Whatever there Is” on the date mentioned below, for recovery of dues as mentioned hereunder to Union Bank of India from the below mentionad Borrower(s) & Guarantor(s). The Reserve Price and
the Earnest Money Deposit are also mentioned heraunder;

ALLIES OF RISHI Sunak say the . Constructive | Duestobe | Reserve Price (Rs.) | pate and Ti Encumbrances
prime minister will definitely Sr. Name & address Description of the movable / Immovable or Physical | recovered ateanc 1ime | 4 oown to
lead the Conservatives into the No. of Borrower & Guarantor property put for auction Possession | from Borrower/ EMD of Auction bank/SA
UK election, after a week that taken Guarantor (Rs.) | BID Increment Amt. Pending, if any.
saw him lambasted from all e : o : , coat [k L . T : I PP

‘ o orrower: W's Satya Stone, Office : Vill- Sulhera. Tehsi- Narwana, Distt-Jind, Haryana-126116 1. All that part and parcel of Residential House No. 205-P, Sector-, Urban Estate, | Symbolic |Rs.2.29,38000as0fl ¥ 1 87,65,000/- | 26-06-2024 | SANo: 1282024,
sides for skipping an event to Plant/Unit; Plot No. 14, Chotia More, Kolputll. Rajasthan-303105 Tehsil & Distt. Karnal-132001 in the name of Arun Hooda measuring 263.12 5q. | poesassion [02-04.2021 wilh 12:00 Noon to | CRT Il Delhi and
commemorate the 80th Corporate Office : E-47, Florence Villa, Sushant Lok-|l, Seclor-57, Gurgaon Yard in the name of Arun Hooda. Boundaries of the property as follows: North : further interesi and < 18,77,000/- 05:00 PM WPl C ) Mo
anniversary of D-Day. 1. Mr. Hardeep Singh Sio Rajender, Village -Sulhera, VPO Mohal Khaera. Nrawna, Distt Jind, Harvana-126116 | Road, South : House No 206, East : Green Belt, West : Road cost ¥ 1,87,650/- (with unlimited ?3-351'?"}?{'21.

Speaking to Sky News,work 2. MrVirender Singh 5/o Satbir, Vilage-Kakraud, Tehs? Marwana, Distt-Jind. Haryana-126116 - extension of Punjab &
and pensions ministe;' Mel 3. Arun Hooda Slo Shri Dharam pal Hooda, Plot No. 205F, Sector 27, Urban Estate, Tehsil & Distt Hamal, | 2. All that part and parcel of Residential House No. 638(P), HIG, Housing Board ¥ 60,20,000/- 10 minutes each) |  Harvana High
. P id“th houl Haryana-132001 Colony, Sector-4, Karnal-132001, Haryana measuring 105.72 5q. Yards in the Court at
Stflde.salgl there should be no 4. Mr. Rohitash Gujjar S/o Sona Ram Gujjar, HNo_ 53, Vilage- Kuhada, Tehsi-Kotpull,, Rajasthan-303108 | name of Santosh Kumiari, North :Other Property, South : Road , East: House No. < 6,02,000/- Chandigarh
question” that the party will Guarantor: 1. Mrs. Santosh Kumari Wio Shri Dharam pal, Hooda, H Mo. 638(F), HIG, Housing Board | 637, West: Road 7 60,200/-
not change its leader, less than Colony, Sacine-8, Kamal, Hafyanat, R0) 3. All that part and parcel of Commercial Land and Bullding [GF+FF) situated at ¥ 1,59,10,000/
i . Jagdish Nai i Rati , E47, Fl i tLoklll, Sectors7, : 3 = ] : s
a maonth ou’F from Pol.hng day. iz;;ﬁ?sh Main S/o ShriRati Ram Nain, E-47, Florence Vilia Sushani Lok 1), Sector 57, Gurgaon, Haryana Plat No 14, Chotia More, Kolputli, Jaipur(Rajasthan), Khasra No 71026, 39,10,
The prime minister has 7HO72/0.10,8/0.30,90.20 Total Kita 4 Rakba 1.05 Hectare in the name of Mr. < 15,91,000/-

accepted that he made a mis- Jagdish Nain Sfo Rati Ram Main, Mr. Arun Hooda Slo Dharampal Hooda, Mr. * 4 59 100/-
take, he has apologised Rohitash Gujjar Sio Sona Gujjar and Sandeep Kumar Slo Balwan Singh, North i
unequivocally for that, and I Other Proparty, South Other Property ,East :Rasta, West : Rasta

think he will be feeling this
very deeply, because he is a
deeply patriotic person,’Stride
said on Sunday.
—BLOOMBERG

For registralion, login and bidding rules visit https:/'www.mstcecommerce.comfauctionhome/fibapifindex.jsp EMD amount can be submitted on or before commencement of e-auction

- For detailed lerms and conditions of the sale, please refer to the link provided in https:iiwww.unionbankofindia.co.infenglish/TendelViewAllAuction.aspx
Authorised Officer is Authorised Officer-Mr. Ved Prakash, Chief Manager, M- 9416079402

Date : 08-06-2024, Place : New Delhi

Authorised Officer, Union Bank of India

financialexp.epaptin

New Delhi
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MARUTI SUZUKI
TOP PV EXPORTER
IN LAST 4 YEARS

PASSENGER VEHICLE
EXPORTS from India
rose by 268,000 units in
the last four financial
years, with Maruti Suzuki India
accounting for nearly 70% of the
incremental shipments during the
period. As per the industry data,
PV exports in the 2020-21 fiscal
stood at 404,397 units. It rose to
577,875 units in the 2021-22 fiscal
and to 662,703 units in 2022-23
financial year. Last fiscal, exports
stood at 672,105 units, a rise of
267,708 units since 2020-21.

HIMALAYAN
MINERAL WATERS
FACES INSOLVENCY

THE NATIONAL COMPANY Law
Tribunal (NCLT) has directed
initiating insolvency proceed-
ings against Himalayan Mineral
Waters, allowing Jammu &
Kashmir Bank's plea for default
of a corporate guarantee given
for Leel Electricals. The
Allahabad bench of NCLT also
appointed Bhoopesh Gupta as
the interim resolution
professional for the Dehradun-
based firm's CIRP.

SLEEPWELL PARENT
EYES 15% CAGR IN
SHORT-TO-MID TERM

SHEELA FOAM, WHICH
owns two mattress
["ll brands — Sleepwell
and Kurlon — expects a
double-digit CAGR growth of 14-
15% in short to mid-term, CEO
Nilesh Mazumdar has said. Sheela
Foam, which acquired the Kurlon
brand last year, has rebranded it
with a new logo and tagline, as it
expects to scale up the
Karnataka-based company's
business beyond 1,000 crore.

AHMEDABAD'S AVG
HOUSING PRICES
UP 45% IN S YEARS

HOUSING PRICES IN
Ahmedabad have appreciated
by an average 45% in the last
five years because of arise in
demand of residential properties
especially after the Covid
pandemic, according to
PropTiger.

LUPIN RECALLS 51K
ANTIBIOTIC DRUG
BOTTLES IN US

DRUG FIRM LUPIN is
recalling over 51,000
bottles of a generic
antibiotic medication
in the US market due to a
"defective container"”, according
to the American health
regulator. The US-based arm of
the drugmaker is recalling
51,006 bottles of Cefdinir for oral
suspension (250 mg/5 mL) due
to "defective container: lack of
seal integrity," (USFDA said in its
latest enforcement report.
AGENCIES
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@ SCALING NEW HEIGHTS

Aditya Ghosh, co-founder, Akasa Air

At Akasa, we are on track to profitability... We are
steadfastly focused on it... we have seen greater
operational reliability, best on time, lowest
customer complaints, highest load factors,
lowest cancellations...

Niche no more, energy drinks emerging as new colas

VIVEAT SUSAN PINTO
Mumbai, June 9

AT DARSHAN SUPER Market in
Santacruz east, Mumbali, the steady
stream of customers for PepsiCo
India’s Sting energydrinkistelling.In
a span of half of an hour, at least 10
people, between 18 and 35 years of
age, come asking for the drink. Dar-
shan, the owner, doesn’t disappoint.
Hisfridgeis packed with the product.

“Sting costsonlyI20fora 250-ml
PETbottle.Ithasthisbrightred colour
and a nice taste. People seem to love
it,”he sayswith a smile.

Once a niche category of bever-
ages with brands such as Red Bull
priced at X125 fora 250-ml can and
restricted tousersinaffluent pockets,
energy drinks, which include Sting
(available in red and blue variants)
and Coca-Cola India’s Charged by
Thums Up,is vastly different today.

Estimated at ¥3,500-crore in
termsof sizeand growingat 50-55%
per annum in India, consumers —
largely aged between 15 years and
35-40 years — come from all socio-

economic classes and across urban
and rural markets, say beverage dis-
tributors that FE'spoke to, pointing to
the category’s growing popularity.

Energy drinks, also called caf-
feinated drinks by the Food Safety
and Standards Authority of India
(FSSAI),which is re-evaluating exist-
ing regulation for these products, is
todayavailableacross grocery,super-
market and mom-and-pop stores.
Stingisalsoavailablein 250-ml cans
(besides 250-ml PETbottles) priced at
X35 aunit. While Charged by Thums
Up comes in 250-ml PET bottles,
pricedatI20aunit.

Beverage industry sources, quot-
ing Euromonitor data, say Indians
consumed over 570 million litre
energydrinksin 2023.In 2018, con-
sumption was about 17-19 million
litre,implying that thejump hasbeen
over 30 times in six years. This year,
the estimate is that Indians will con-
sume over 600-650 million litre,led
bygrowingbrand awareness,aggres-
sive marketing and distribution by
both PepsiCo and Coca-Cola,and a
prolonged heatwave.

$105 MN RAISED TILL MAY IN 2024

Startups see
rise in venture
debt funding

AYANTI BERA
Bengaluru, June 9

WHILE EQUITY FINANCING
remains the top choice for funding
requirements of new-age firms, star-
tupsareincreasingly opting foralter-
native financing methods to raise
money without diluting their capt-
able too much. Startups have raised
nearly $105 million in venture debt
financing till May thisyear,compared
with §151 million raised in the entire
2023, data from Tracxn showed.The
figures include only publicly
announced venture debt deals.

Venture debt is a type of loan
offered to Series A-and-above star-
tups with institutional backing, and
includes equity warrants in addition
tothe debt component,with arepay-
ment period of 2-3 years. These
equity kickers are typically about
10% of the debt quantum and usu-
ally translate to less than 1% owner-
ship on a fully diluted basis.

“Theyearbeganona positivenote
with VC investments in Indian star-
tups doubling to $2 billion from 183
deals in comparison to §1 billion in
Q3FY24,afterexperiencingalownot
seen since Q4 2016, Apoorva
Sharma, managing partner at ven-
ture debt firm Stride Ventures, said.
“This positive VC trend has resulted
inaclearuptickinventuredebtactiv-
ityaswell. Theventure debtlandscape
already crossed the billion-dollar
mark in 2023, and on the back of
these trends, seems ready to set new
milestonesin 2024,” she added.

One of the largest venture debt
deals this year was by Mohalla Tech,
which owns vernacular social media
platforms ShareChat and Moj,when
it raised $49 million via convertible
debentures in March. Besides this,
fintechs Axio and Lendingkart and
space-tech firm Dhruva Space also

VENTURE DEBT
FUNDING

B Total funding
(in $ mn)

No of rounds

16

Jan Mar

Apr
2024 =

May

Source: Tracxn

raisedventure debt funding thisyear.
“While working capital manage-
ment,capexand asset financing,acq-
uisition financing have been some of
the common use cases for venture
debt, with more firms setting them-
selves on the IPO path, unique use
cases such as financing of share buy-
backs, funding of expenses related to
reverse flipping are emerging,” said
AbhijitJoshi,directorat Trifecta Capi-
tal, which deployed nearly 1,300
crorelastyear.
“Venturedebtisagreatassetclass
for founders looking to grow steadily
while focusing on the conservation of
capital. As the incentives of business
align with the use cases of this asset
class,we will see venture debt invest-
ment quicklybecomeone of themost
prominent forms of capital,’headded.

A NEW HIGH

Energy drinks: Consumption
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Coca-Cola brought back actor
AamirKhanafter 17 yearsthis March
tofeatureinanad foranewvariant of
Charged by Thums Up.The campaign
also included actor Darsheel Safary,
best known for his performance in
thefilm, Taare Zameen Par.“With the
introduction of the new strawberry
variant of Charged by Thums Up, our

Independent
director on
Suzlon board
resigns

RAGHAVENDRA KAMATH
Mumbai, June 9

MARC DESAEDELEER, AN inde-
pendent director on the board of
wind energy major Suzlon Energy,
has quit, citing governance and
transparency issues.

In his resignation letter,
Desaedeleer said while he was
pleased with the company’s oper-
ational and financial perfor-
mance, he had concerns about
governance and transparency.

“..over the same period and
including recently, several situa-
tions occurred where the
corporate governance standards
applied by the company did not
meet my expectations, including
situations where communications
lacked the levels of openness
and transparency I would have
liked to see,”he said in his resigna-
tion latter.

Desaedeleer added that he
has discussed several of these sit-
uations with chairman Vinod
Tanti, while some were shared
with board members. He also
shared a note with Tanti covering
these situations with the hope
that this information can be used
constructively.

“As a result of the above, I
decided to resign from my posi-
tion asindependent director of the
company and from all associate
committee memberships,”
Desaedeleer wrote.

Desaedeleer retired in early
July 2018 from TRG (The Rohatyn
Group) where he was a partner
and a member of its executive
committee.

Prior to this, Desaedeleer was
the chief investment officer of
Citigroup Venture Capital Inter-
national (CVCI) Growth Fund I
and Growth Fund II, respectively
$1.6-billion and a $4.3-billion pri-
vate equity funds focused on
emerging markets.

aim is to continuously innovate and
provide new experiences to consu-
mers, Tish Condeno,senior category
director, sparkling flavours, Coca-
ColaIndiaand South-West Asia, said.

While PepsiCo’s Sting is the undis-
puted leader in the domestic energy
drinks market, according to Euro-
monitor data,with avolume share of

90% insixyearssincelaunchin 2017
to 2023, Coca-Cola’s Charged by
Thums Up has also stepped on the
gas,drivenbyitsneed toreach abroa-
der set of consumers, experts said.

“Realising the need to mine
untapped potentialin the category,
particularly in rural areas, PepsiCo
introduced Sting ina 250-ml PET
bottle priced at ¥20 (a unit)in 2020.
Coca-Cola followed suit in 2022,
launching Thums Up Charged Berry
Bolt,now called Charged,leveraging
the strength of its Thums Up
brand,” Amulya Pandit, consultant
at Euromonitor International, said
inarecentnote.

“Sting has cemented its position
as a prominent player in the Indian
energy drinks market, with a strong
presenceacross the country.Sinceits
launch, Sting has garnered a phe-
nomenal response due toits product
superiority and engaging consumer
activationinitiatives,’a PepsiCo India
spokesperson said. Sting is PepsiCo
India’s fastest-growing brand,
according to industry executives.

Anshul Gupta, founder and CEO

of Kirana Club,which hasaregistered
base of two million retailers on its
platform and has studied the energy
drinks category closely, says he sees
no signs of let-up.“If anything, I see
energy drinks getting increasingly
massified as consumers shift directly
to consuming these products rather
than graduating slowly from colas
and other carbonated beverages to
energy drinks.I see this as their first
introduction to caffeine,”he says.

Sting contains 72 mg caffeine
perservingina 250 ml can,its packs
state,while Coca-Cola’s Charged by
Thums Up contains 61.5 mg caf-
feine in 250-ml packs. Sting, how-
ever,islow on sugar, containing 6.8
grams to Red Bull’s 11 grams per
100 ml of serving.

A survey by Kirana Club noted
that about 70-75% of kiranas
(within the platform’s registered
base)which stocked soft drinks were
now also keeping energy drinks in
their freezers.

Energy drinks, Gupta says, are
clearly becoming the new cola
brandsin India.

Gaming firms seek regulatory
clarity, GST issue resolution

JATIN GROVER
New Delhi, June 9

A KEY TASK for the new govern-
ment would be to provide clarity on
the much-needed regulations for
the online gaming sector, besides
resolving the higher GST issue —
especially related to retrospective
tax notices, policy experts and
industry representatives said.

Evenastheretrospective taxation
issue involving the ¥1.5-trillion GST
demand from gaming firmsis pend-
ing before the Supreme Court, the
firms want the new government to
roll back the higher GST rate of 28%
on deposits. This is because many
firms, which in the pre-revised GST
era were sitting on margins of up to
30%, have now started seeing nega-
tive margins in the absence of pass-
ing theburden to users.

According to industry estimates,
sincethe GSTamendmentin October
2023,the government may have col-
lected GST of around 10,000 crore
till May, a staggering 430% increase
compared with before amendment.
For firms, about 40-75% revenues
are going towards GST payments.

“If the current tax rates and poli-
cies continue,we anticipateawave of
consolidations and potential shut-
downs of smaller companies,” said
Roland Landers, CEO of All India
Gaming Federation (AIGF).AIGFrep-
resents firmslike First Games,Mobile
Premier League,Winzo,Nazara, Baazi
Games, Gameskraft and Zupee.

TAXING TIMES

M Current tax rates and
policies may lead to
consolidation and
shutting down of smaller
firms, say experts

W Seek a Sebi-
like regulator
and clarity on
code of conduct
for the online
gaming sector

B According to estimates, since
the GST amendment in Oct 2023,

the govt may have collected

around ¥10,000 cr as GST till May ""

W For firms, about 40-75% revenue
is going towards GST payments

“Stabilityin the sectoris expected
toberestored onlywhen thereis clar-
ity regarding both prospective taxa-
tion policiesand theresolution of ret-
rospective notices,” Landers added.

Online gaming firmswere earlier
paying 18% GST on platform fee—
the commission they charge from
participants entering a game. The
GST Council revised therate to 28%
on full face value or deposits made
by participants to play games, effec-
tive October 2023.

“We are not looking to pass the
GST burden in the near term as we
fear users will shift to competitors.
This can only be done if every firm
startspassingtheburdenatthe same
time,”a gaming firm executive said.

Gaming regulations

A Sebi-like regulator and clarityon a
code of conduct for the sector is the

keyask of the industry.
“Afterreleasing the rules, the gov-
ernment is just not going ahead with
actionable points of recognising SROs
(self-regulatoryorganisations),releas-
ing already submitted parameters to
distinguish the game of skill from that
of chance,”said Aruna Sharma, policy
adviserand practitionerdevelopment
economist, adding: “These trigger
pointswill enable the industry to for-
mallyregisterand SROs to make peer
groups abidebyaself-drafted regula-
tor-compliant code of conduct”
Anuraag Saxena, CEO of E-Gam-
ing Federation, said: “The rapid
growth (of theindustry) necessitates
a progressive regulatory framework
that ensures sustainability, con-
sumer protection, and safe play. We
are optimistic that the new govern-
ment will foster an enabling envi-
ronment for this emerging sector.”

Open for partnerships in India: Emirates

PRESS TRUST OF INDIA
Dubai, June 9

THE INDIAN AVIATION market’s
pace of growth needs to be matched
with capacity,and increased compe-
tition will provide more choices for
consumers, Emirates Airline deputy
presidentand chief commercial offi-
cer Adnan Kazim has said, as he
pitched for increased bilateral flying
rights between Dubai and India.

® CKVENKATARAMAN, MANAGING DIRECTOR, TITAN

Demand is exceeding the
current capacity offered in
India, said Emirates deputy

president Adnan Kazim
|

On whether Emirates is looking
for partners in India, Kazim said it is
open to any such future engage-
ments if there is an appetite in an
Indian airline for that sort of dia-

logue and engagement. For the full-
service carrier, he said India is a top-
tiermarket,and the demand todayis
exceeding the current capacity
offered in the country.

Currently, the airline operates
direct flights to nine Indian cities
from Dubai. Over the years, the air-
line has been pitching for enhanced
bilateral rights between the two
countries, which is currently at
65,000 seats per week.

‘Focus will be on malking the new businesses large’

Titan MD CKVenkataraman doesn’t like
being in the spotlight. Yet, the jewellery and
watchmalerunder his leadership (he took
overin October 2019) has successfully
navigated the pandemic, rode a discre-
tionary slowdown as well as ensured that
high volatility in gold prices does not
impact consumption of its jewellery prod-
ucts significantly. Venkataraman, 6 3, who
has been with Titan for four decades
(he beganin 1985 after passing out
of [IM Ahmedabad) and will retire
in Octobernext year, has also
authored a book called The

Tanishq Story: Inside India’s No.

1 Jewellery Brand (published by
Juggernaut). In this interview with
Viveat Susan Pinto, Venkataraman
dwells on Titan’s strategy for FY25,
response to Tanishq in international
markets, and what his book will offer
readers. Edited Excerpts:

How are you making sure that Titan is
a woman’s best friend? How do you
identifythe categoriesyouwill enterto
fulfil this ambition?

Today,a good part of our business is
around women’s products.That is in

A

terms of revenue. Butif youlook at the
number of customers we have, it
changes significantly. That is because
the watches business, eyewear, wear-
ables are male-leaning in terms of the
share of consumers. From a customer
perspective,I would say that we are bal-
anced from a male-female point of view.
But yes,we have alarge jewellery busi-
ness,which is centred around the
woman. So, that changes the skew
from a turnover perspective. Our
criterion for entry into new seg-
ments is that the opportunity for
organising a category should be
large, competition should be low,
notably on the organised side of the
market and the role of design and
branding should be significant.These
are the markets that attract us.

Which are the new segments you are
getting into for the future, given that
Titan is looking to evolve into a well-
rounded lifestyle company?

Right now,we want to stay with the new
businesses we have started, from sarees
toaccessories to fragrances.The focus
would be to make them large in their

respective categories as well as reason-
able in terms of their size within the
overall portfolio of Titan. We are not
looking at new categories for the future,
atleastnotinFY25.

Titan is opening stores inter-
nationally within the
jewellery segment.
What is the response
to Tanishq in global
markets?
* Theresponseto
Tanishq in global
markets hasbeen
good.Inthelast15
_ (( years, the Indianness of
the Indian diasporain

the US, forinstance,hasbecome

from Singapore, the US,Canada,

paid® |l=||"' He '
verystrong.Peopleare celebrat- 5-:' Jlary Broad the UKand Australia.
ing their Indianness like never :
before.Therefore,whenwe THE Titanalsohasastrongregional-

openedstoresintheUSin2022, |
we targeted the Indian diaspora AN

\ isation strategy. What does it

Q4 entailand howis it helpingyou

andit clicked.Thisapproachwas % sTor ¥ .-‘:S‘ gain sharein India?
different from our first shot at - sandl Between 2013 and 2015,we

internationalisation way backin
2007,whenwe opened two
stores in the US, targeting
American consumers.We sput-
tered and had to shut down those outlets.
Weare currently focusing on the

Indian diaspora in different parts of the
world, including the Gulf Cooperation
Council (GCC) countries—the UAE,
Oman, Qatar, Saudi Arabia, etc,apart

THE RESPONSE TO TANISHQ IN
GLOBAL MARKETS HAS BEEN GOOD.
INTHE LAST 15 YEARS, THE INDIAN-
NESS OF THE INDIAN DIASPORA IN
THE US, FOR INSTANCE, HAS
BECOME VERY STRONG...

financialexp.epaptin

realised thatin orderforusto
make a significant markin the
wedding jewellery segment,
whichwas atleast 50% of the
total jewellery market in India,we needed
tobecome very focused on every state in
the country.Within states,we needed to
focus on sub-segments that draw con-
sumers to jewellery.That journey got
wings over the last fewyears under the
‘Winning in Many Indias’ programme.
Under the programme, we expanded our
jewellery product lines, created zones
within stores which echoed the culture of
that city or state where the outlet was
located; signed up with regional brand
ambassadors.We undertook on-ground
initiatives where we celebrated brides of a
particular city or state and thereby con-
veyed that Tanishqwas relevant to every
Indian woman.

New Delhi

What is your strategy as far as acquisi-
tionsare concerned?

We have done acquisitions very strate-
gically. For instance, Caratlane was one
acquisition we did in an area where we
thought it would take us way too long to
build a business,namely,an online jew-
ellery business that targeted digitally-
savvy,young women, by ourselves. Now,
Caratlane hasbecome an integral part
of our omnichannel strategy as digital
adoption grows.

Whatdoyouthinkpeoplewill takehome
afterreading your book?

I think the way of running a brand and
organisation through an obsession
with customers, through an emphasis
on innovation, by keeping the people of
that organisation at the centre of
everything. By giving voice to the
equity of partners of the company,
whether theyare engaged in the manu-
facturing or sales functions.These are
the aspects I have tried to capture in
the book.Therefore,in whatever busi-
ness oneisin,if these principles are fol-
lowed, there is a reasonable chance of
achieving success.
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India Inc hopes reforms will Inox Air Products eyes expansion
continue under Modi 3.0

FE BUREAU
Mumbai, June 9

INDIA INC IS pinning its hopes
ona‘Viksit Bharat’and continu-
ity of reformsas Narendra Modi
took oath as the Prime Minister
of the country forthe third time
inarow.Congratulating thenew
government,corporatehonchos
also wanted the Modi govern-
ment to prioritise allocation of
resources, even as they expect
the countryto prosper.
“Congratulations to Naren-
dra Modi ji for becoming the
Prime Minister for the third
time. Hope the new term will
prove to be important for the
development and prosperity of
India,” Mahindra Group chair-
manAnand MahindrasaidonX.
Federation of Indian
Chambers of Commerce &
Industry (Ficci) president

ANAND MAHINDRA,

CHAIRMAN, MAHINDRA GROUP
~

HOPE THE NEW TERM
WILL PROVE TO

BE IMPORTANT
FOR DEVELOP- Y& =
MENT & PROS-  #*

PERITY OF INDIA

Anish Shah said: “The third
consecutive term for the NDA
pavesway for continuityin the
reforms agenda. We look for-
ward to progressive policies
and measures that will foster
economic and social develop-
ment and build a strong foun-
dation for Viksit Bharat.” “As
India looks towards becoming
the third-largest economy, a
stable government at the Cen-

_
Panel proposes

up to 50%
assured pension

BUT OFFICIAL SOURCES
had earlier told FE that if the
entire corpus of a subscriber
accumulated over the full ser-
vice period is invested in
annuities or similar products,
the returns could be enough
to provide pension of 50% of
last drawn salary.

The government’s move
on guaranteed pension fol-
lows many Opposition-ruled
statesluring voters by return-
ing to the fiscally unsustain-
able OPS.Some of these states
such as Rajasthan and Chhat-
tisgarh, which are now ruled
by the BJP, are likely to come
back to the NPS fold soon.

Under the non-contribu-
tory OPS (for pre-2004 staff),
a government employee is
entitled to 50% of her last
salary as a pension if she has
completed atleast 20 years of
uninterrupted service.
Employees with uninter-
rupted service of more than
10 years and less than 20
years are entitled to pension
on a pro rata basis. Their pen-
sion gets inflation-adjusted
twice ayear.

According to extant NPS
norms,a minimum of 40% of
the accumulated NPS corpus
from contributions during a
person’s working years (the
government and staff con-
tribute 14% and 10% of pay,
respectively) must be
invested in annuities to gen-
erate a monthly pension,
which is linked to annuity
returns and not guaranteed.
The balance of 60% can be
withdrawn,which is tax-free.

These features would
change under the guaranteed
pension option in NPS.

The Somanathan panel
held extensive consultations
on revamping NPS and is
understood to have given
options with various permu-
tations and combinations

The govt's move on
guaranteed pension
follows many Oppn-ruled
states luring voters by
returning to the fiscally
unsustainable OPS

and their implications.

The Andhra Pradesh Guar-
anteed Pension System
(APGPS) Act, 2023 provides
that in case of a shortfall in
the annuity received by the
retired subscriber, a top-up
amount will be provided to
ensure a monthly guaranteed
pension at the rate of 50% of
the last drawn basic pay. In
case of a shortfall in the
annuity received by the
spouse of the deceased APGPS
subscriber, a top-up amount
will be provided to ensure a
monthly spouse pension at
the rate of 60% of the guar-
anteed pension. Cost ofliving
adjustment (COLA) on the last
drawn basic pay would be
provided as per inflation-
adjusted dearness relief, by
the rules notified under the
Act.

The APGPS Act also said
part withdrawals and the
final withdrawal made by a
subscriber would result in a
proportional reductionin the
guaranteed pension.

[POs may take a
break till Budget

In 2024, 29 IPOs have raised ¥27,651 crore till May

THE GOOD NEWS is that Le
Travenues Technology has
announced to launch its
IPO on Monday.

While the stockwas trading
at a premium of I25 to its
issue price band of ¥88-93
per share in the grey market,
dealers said it would be
interesting to see how it
performs in the current mar-
ket conditions.

Investment bankers said

other issuers are likely to
wait foratleast twoweeks until
the volatility subsides and
some clarity emerges on policy
continuity.

In 2024 sofar,29 IPOs have
raised 27,651 crore from
market till May.

In2023,the countrysaw 57
initial public offerings with
aggregate issue size of
349,436 crore, according to
data from Prime Database.

ANISH SHAH,

PRESIDENT, FICCI
-

THIRD CONSECUTIVE
TERM FOR NDA
PAVES THE WAY |
FOR CONTI-
NUITY IN RE-
FORM AGENDA

tre will further strengthen the
economic landscape and help
us achieve this feat in the next
fewyears,”he added.

“With your taking oath as
the PM for the third term, India
Inc is feeling confident leader-
ship of the country will be stee-
red to greater heights, mainta-
ining the fastest pace of growth
among major economies of the
world,” Assocham secretary-

general Deepak Sood said.

Sanjeev Krishan, chairper-
son, PwC in India, said: “The
incoming government shoul-
dersthetaskof shapingtheeco-
nomic and social destiny of the
world’s most populous and
young democracy. While the
government will continue to
strengthen the foundation of
our nation, it should also con-
sider prioritising allocation of
resources and efforts”

Shashi Kiran Shetty,
founder and chairman at All-
cargo Group,said: “The govern-
ment’s third term denotes
there will be policy continuity
ininfrastructure development
and critical reforms.We expect
the new government to con-
tinue with the capex momen-
tum and keeping the ease of
doing business goals and fiscal
consolidation in focus.”

ARUNIMA BHARADWAJ
New Delhi, June 9

of green hydroge

INOX AIR PRODUCTS, which
manufactures industrial and
medical gases, has now forayed
into the green hydrogen seg-
ment and aims to expand busi-
ness in the area while targeting
to become a major green fuel
supplier to the world.

The company will be com-
pleting its capex target of
33,000 crore in the current
financialyear(FY25)and will be
investing ¥1,000 crore on an
average every year, managing
director = and  promoter
Siddharth Jain said.

“Our next phase of capex is
going to begin, we are in the
budgeting phase right now. But
onanaverage,we doinvestany-
where around 3500-1,000
crore every year, depending on
the market demand,’ Jain said,
adding that the company is in

The firm invests ¥500-1,000 cr
every year on an average,
MD Siddharth Jain said

the midst of executing the
announced ¥3,000 crore capex
twoyears ago.

The company recently
signed a 20-year long green
hydrogen supply contract with
Japanese multinational corpo-
ration Asahi India Glass and
intends to commission the pro-
jectin three months.

n business

“Thisisourfirstsmallinvest-
mentinIndia,butitisextremely
critical and will be one of the
flagship projects in the world,”
Jain said.“For us, Asahi is going
to be almost like a test case, a
user case wherein other indus-
tries will get inspired to do the
same afterlooking at that”

The companyhasalsosigned
a $3-billion green ammonia
project with the Maharashtra
governmentwith plans to com-
mission it in the next 4-5 years.
Once commissioned, it will
export green ammonia to
Europe, Japan and Korea.

“We'vejust started ourinitial
feed study on the same and are
inthe process of doing the engi-
neering, finalising the land and
sourcing the electricity and all
that. It is going to be a 100%
export-oriented green ammo-
nia project meant for nations
like Europe, Japan and Korea.”

The company, whose exist-

ing customerbaseincludesTata
Steel, Jupiter and First Solar is
nowin talkswithleading renew-
able companiesin India to eval-
uateand extend its green hydro-
gen supplybusiness.

Inox AP, 50% owned by US-
based Air Products, is also plan-
ning to diversify into electronic
gases forthesolarand semicon-
ductorindustry.

“India is setting up 10 solar
fabs of itsown,and as these solar
fabsaresetup,itwillhavealarge
demand for electronic gases.
Similarly, the semiconductor
industry with companies like
Micron and Foxconn doing the
mobile phones, or Tata coming
upwith the newsemiconductor
fab in Dholera and Assam; all of
them requireamassiveamount
of specialty electronic gasses as
well. We have developed the
entireinfrastructureand supply
chain in order to deliver that to
the customers,”the MD said.

THIS 1S APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR 13 IT APROSPECTUS
ANNOUNCEMENT. NOT FOR RELEASE, PLBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
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BAJAJ HOUSING FINANCE LIMITED

Dur Company was ofiginally incorporated as ‘Bajaj Financial Solutions Limited' at Pune. Maharashira as a public limited company under the Companies Act, 1956, pursuant to a ceriificate of incorporation dated June 13, 2008, issued by the Regisirar of
Companies, Maharashtra at Pune (“RoC”) and was granted its certificate for commencement of business on September 24, 2008 by the RoC. Thereafter, the name of our Company was changed to "Bajaj Housing Finance Limited” with & fresh cerfificate
of incorporation dated Movamber 14, 2014 issued by the Assistant Registrar of Companies, Pune. Our Company has also baen granied a certificals of registration dated September 24, 2015 by the NHE beanng registration numbser 09.0127.15 1o
commencalcarry on the business of a housing finance mstitution without accepting public depasits. For details, please sea “Hisfory and Certain Corporale Matters"on page 228 ofthe Draft Red Herring Prospectus dated June 7, 2024 {(“DRHP"}
Registered Office: Bajaj Aulo Limited Comgplex, Murnbai-Pune Road, Akurdi, Pune - 411 035, Maharashira, India; Corporate Office: 5" Floor, B2, Cerebrum |T Park, Kumar City, Kalyani Nagar, Pure - 411044, Maharashira, India.
Teli 020 T187A060, Website: www bajgihousinglinance.in, Contact person: Alul Patni, Company Secrelary and Compliance Officer, E-mail: bhllinvestorservice@@bajajfinsary.in, Corporate ldentity Number: UE5810PN2008PLC1 32228

THE PROMOTERS OF OUR COMPANY: BAJAJ FINANCE LIMITED AND BAJAJ FINSERV LIMITED

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH ("EQUITY SHARES") OF BAJAJ HOUSING FINANCE LIMITED ("COMPANY™) FOR CASH AT APRICE OF [« PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF ¥[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO 70,0000 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥10 EACH AGGREGATING UP TO
£40,000,0 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE (THE"OFFERFOR SALE") OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACHAGGREGATING UP TO ¥30,000.0 MILLION BY BAJAJ FINANCE LIMITED ("PROMOTER
SELLING SHAREHOLDER") (“OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY
SHARES OF FACE VALUE OF 10 EACH, AGGREGATING UP TO ¥[«] MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE
RESERVATION PORTION"] AND A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T10 EACH, AGGREGATING UP TO ¥[«] MILLICN (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL)
FOR SUBSCRIPTION BY ELIGIBLE SHAREHOLDERS (“SHAREHOLDERS RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDERS RESERVATION PORTION IS HEREINAFTER
REFERRED TOAS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [=]% AND [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES, AS MAY BE PERMITTED UNDER APPLICABLE LAW, AT ITS DISCRETION, PRIOR TO FILING OF THE RED HERRING
PROSPECTUS WITH THE ROC ("PRE-IPO PLACEMENT"). THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS
COMPLETED, THE AMOUNT RAISED PURSUANT TC THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS [REGULATION) RULES,
1957, AS AMENDED. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE 1S NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE
SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF
UNDERTAKEMN) SHALLBE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS T10 EACH. THE OFFER PRICE IS5 [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, AND WILL BE ADVERTISED IN ALL EDITIONS OF ENGLISH NATIONAL DAILY NEWSPAPER, [«], ALL EDITIONS OF HINDI NATIONAL DAILY NEWSPAPER, [#], AND [#]
EDITIONS OF THE MARATHI DAILY NEWSPAPER [=], [MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA, WHERE OUR REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS
PRIOR TO THE BIDVOFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH THE SEBI ICDR REGULATIONS.
This Offer 1z being made in terms of Bule 19240} of the SCRER read with Regulalion 31 of the SEBI ICDR Regufations. The Odfer iz being made through the Book Building Process in accordance with Regulation 6{1) of the SEBI ICDRE. Regulztions whersin in
terms of Regulation 32(1) of the SEBI ICDR Regulations, not more than 50% of the Net Offer shall be avallable for allocation on a proportionate basis to Qualified Institubional Buyers (“QIBs", and such portion, the “QIB Portion") provided that our Company, in
cansultation with the BRLMs, may allocate upto 60% of the CIB Portion to Anchor Investors on a discretionary basis i accordance with the SEBI ICDR Reguiations (“Anchor Investor Portion"}, of which al least one-third shall be avaiiable for allocation 1o
domestic Mutual Funds, subjact to valid Bads being received from domestic Mutual Funds at or above the Anchor Investor Allocation Prica. In tha event of undar-subscription or non-allocation i the Anchor Imvestor Porfion, the batance Equity Shares shall ba
added 1o the Met QI8 Porlion, Further, 5% of the Net QIB Portion shall be available for allocation on & proportionate basis only to Mutual Funds and the remainder of the Net QIB Portion shall be availabée for allocation on & propertionate basis to 2l Q1B Bidders
(odher than Anchor Invastons) including Mutual Funds, subject 1o valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balance Equily Shares available for allocation in
tha Mutual Fund Portion will ba added to the remaining QIB Portion for proportionate allocation 1o (1Bs. Further, not less than 15% of the Net Offer shall be availabie for allocation to Non-Institutional Bidders out of which (a) ona-third of such portion shall ba
reserved for applicants with application size of more than 200,000 and up to 21,000, 000; and [b) twa-third of such porlion shall be reserved for applicants with application size of more than 71,000,000, provided thiat the unsubscribed portion in efther of such
sub-categories may be allocaled ko applicants in the other sub-category of Non-Instifutonal Bidders and not less than 35% of the Met ORer shall be available for allocaton to Retail Indiidual Bidders (“RIBs") in accordance with the SEBI ICCR Regulations,
subject to valid Bids being received from them ator above the Offer Price. Al potential Bidders {except Anchor Invesiors) are required to mandatorily utilise the Application Supported by Blocked Amount {(“ASBA"| process by providing details of their respective
bank accounts (including UPT D for UPI Bidders using UPT Mechanism) fas defined heretnafter) in which the Bid amount will be blocked by the SCEB& or the Sponsor Banks, as applicable, to participale in the Offer, Anchor Investors are not parmitied fo
participate in the Anchor Invastor Portion of the Offer through the ASBA procass. Further, Eguity Shares will ba allocated on a proportionate basis to Ebgibla Employaes applying under the Employee Reservation Portion, subject to valid Bids recaived from them
at or above the Offer Price. Furthesmore, up to |e] Equity Shares, aggregating up to T[«] malion shall be made svaiable for allocation on a proportionate basis only to Eligibte Shareholders bidding in the Shareholders Reservation Portion, subject to vahid Bids
being received at or above the Offer Price, For details, see "Offer Frocedure “on page 430.of the DRHP.

This public announcement is being made in compliance with the provisions of Regudation 26(2) of the SEBI ICDR Reguiations to inform the public that our Company is proposing, subject fo applicable statutony and regulatory requirements, receipt of requisite
approvals, markel condilions and olher considerations, 1o make an inital pubhic offering of its Equity Shares pursuant to the Offer and has filed the DRHP with the SEBI on June B, 2024, Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed
with SEB! shall be made public for comments, if any, for a period of at least 21 days from the dale of such filing by hosting it on the website of SEBI al www sabigov.in, websites of the Block Exchanges i.e. BSE and N3E af, www bsaindia.com, waw.nseindia.com,
respectively, on thewebs:e of the Company at www.bajaghousingfinance.in; and on the websites of the BRLMs, i 2. Kotak Mahindra Capital Company Limited, BofA Securities India Limited, Axis Capital Limited, Goldman Sachs (India) Securities Private Limited,
581 Capdtal Markets Limited, JM Financial Limited and HFL Securities Limited at hitps:dinvesimantbank. kotak. com, www.ml-india.com, www.axiscapial.co.in, waww goldmansachs.com, www sbicaps.com, waw jmil com and www.illlcap.com, respeclively. Qur
Company invites the public to give their comments on the DEHP féed with SEB|, with respect to disciosures made in the DRHP. The members of the public are requested fo send a copy of the commeenis to SEBI, to the Company Secretaryand Compliance Officer
of our Company andior the BRLMs attheir respeciive addresses mentionad hersin, Al comments must be received by SEBI andior our Company andior the Company Secretary and Comphance Officer of our Company and/or the BRLMs in refation bo the Offer
on or before 5.00 p.m. anthe 21° day from the aforesaid date offiling of the DRHPwith SEBL

Investmants in equity and equity-ratated securlies invalve a degree of risk and Bidders should not invest any funds in the Offer unless they can afford 1o lake the risk of losing their enlire investment. Bidders are advised 1o read tha risk factors carefully befora
taking an investment decision in the Offer, For taking an investment decizion, Bidders must rely on thelr own examination of our Company and the Offer, including te risks involved, The Equity Shares in the Offer have neither been recommended, nor.apperoved
by SEBI. nor does SEBI guarantee the accuracy or adequacy of the contents of the Drafl Red Herring Prospecius. Specific attention of the Bidders is invited 1o “Risk Factors"on page 33 of the DRHP

Any decision ko investin the Equety Shares described in the DRHP may anly be taken after 3 Red Herring Prospectus has been fed with the RoC and must be made solely on the basis of such Red Heming Prospecius, The Equity Shares, whean offerad through
the Rad Haming Prospectus, are proposad (o ba listad on BSE and NSE

For datails of the share capital and capital structure and the names of the signatories to the memorandum and the number of shares subscabed by them of our Company, please tee the section tled “Capital Structura” on page 83 of the DRHP, The liability of
the members of our Comgany islimited. For datails of the main objects of our Company as containid inthe Memorandum of Association, please sea the secton titled "History and Cerfaln Corporate Matters " on page 226 of the DRHP.

Disclaimer Clause of NHB: Tha Company s having 3 valid Cartificate of registration dated Apnil 5, 2018 as amended on May 31, 2018 issuad by the National Howsing Bank (NHB) under Section 294 .of the National Houging Bank Act, 7987, Howener, the NHE
does not accept any responsibility or guarantes about the present posifion a3 1o the financial soundness of the Company or for the comeciness of any of the slatements or representations made or opinion expressed by the Company and for repayment of
deposits/discharge of liabilities by the Company,
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President Droupadi Murmu poses for a picture
with Prime Minister Narendra Modi and the
newly elected MPs after the swearing-in
ceremony at the Rashtrapati Bhavan. REUTERS
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ODI 3.0 TAKES SHAPE

A picture is worth a thousand words. As Narendra Modi took the oath as the Prime Minister for a record-equalling third consecutive term on
Sunday, people from all walks of life witnessed the historic ceremony at the Rashtrapati Bhavan. Film stars, top businessmen and leaders from
across the political spectrum were present, while leaders of seven neighbouring nations also attended the event.
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Reliance Industries chairman Mukesh Ambani and his son Anant were 6resent at

the ceremony ANI
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(From left) Prime Minister Narendra Modi greets BJP MPs Rajnath Singh, Amit Shah, Nitin Gadkari, JP Nadda, Shivraj Singh Chouhan and others
at the swearing-in ceremony
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Adani Group chairman, Gautam Adani, Bollywood actors Shah Rukh Khan and
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Bollywood actor and newly
elected BJP MP from Mandi
ANI Kangana Ranaut ANI

Nepalese PM Pushpa Kamal Dahal alias Prachanda, Bangladesh PM Sheikh Hasina, Maldives president Mohamed Muizzu, Sri Lankan president
Ranil Wickremesinghe and other special invitees from neighbouring countries in the forecourt of the Rashtrapati Bhavan
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Bihar chief minister and JD(U) chief Nitish Kumar, TDP president N Chandrababu Naidu along with other
secretary to the PM, were among the special invitees an coalition leaders

Congress president Mallikarjun Kharge and PK Mishra, principal People attend the swearing-in ceremony at the

PTI Rashtrapati Bhavan REUTERS
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JD(VU) sends Karpoori son, former
chief Lalan to council of ministers

DEEPTIMAN TIWARY
& SANTOSH SINGH
New Delhi/Patna, June 9

RAJIVRANJAN 'LALAN' Singh of the Janata
Dal (United), who won the Lok Sabha elec-
tions for the fourth time this year,and is a
close ally of Bihar Chief Minister Nitish
Kumar, was sworn in as a Cabinet minister
in the new NDA government. His party col-
league Ram Nath Thakur, a two-time Rajya
Sabha member,and son of socialisticon and
former Bihar CM Karpoori Thakur,was also
sworn in as a Minister of State.

The choice of the two ministers reflects
deft caste balancing by Nitish Kumar who
will be facing Assembly elections in the state
inayear’s time.

While Singh, a Bhumihar is seen as rep-
resenting the upper caste,the choice of Ram
Nath Thakuris expected to please the state’s
extremely backward castes (EBC).His father,
Karpoori Thakur, who was conferred the
Bharat Ratnarecentlybythe government, is
regarded the pioneer of OBC and EBC reser-
vations in the country.

The choice also flags the efforts made by
Nitish Kumarin conducting the caste survey
in Bihar which found the EBCs to be the
largest social group in the state.

Lalan Singh, 69, has been a close aide of
JD(U) chief and Bihar Chief Minister Nitish
Kumar. He was also the former president of
JD(U) and had recently seemed to have failed
out with Nitish because of his alleged prox-

Yerran’s son Ram Mohan & Guntur
doctor-MP are Naidu men in govt

SREENIVAS JANYALA
Hyderabad, June 9

TWO MEMBERS OF the Telugu
Desam Party (TDP) — NDA’s sec-

Bihar chief minister and Janata Dal (United) president Nitish Kumar at the swearing-in
ceremony, in New Delhi on Sunday. The choice of the two ministers reflects a deft

caste balancing by Kumar ahead of state polls due in a year's time

imity to R]D chief Lalu Prasad Yadav.

Janata Dal (United), which won 12 Lok
Sabha seats, has emerged a key ally of the
Bharatiya Janata Party in the new NDA gov-
ernment.

Inthejust concluded general elections to
18th Lok Sabha, Singh defeated RJD’s
KumariAnitabyamargin of 80,870 votesin

PARLIAMENTARIANS

REUTERS

the Munger parliamentary constituency.
“Ram Nath Thakur was one obvious
choice for a ministerial position. Karpoori
Thakur is not justa matter of symbolism for
us, Nitish Kumar has drawn a lot from Kar-
poori Thakur’s ideology and governance
methods.Ram Nath Thakur becoming min-
ister helps us play up the Karpoori symbol-

Karnataka gets five ministers

FIVE

Somanna, thisis theirfirst stintin

ism. It will send a great message to the
Extremely Backward Class (EBC) community
of Bihar,” said a senior JD(U) leader.

The 73-year-old Ramnath Thakur has
been preferred over other ENC leaders such
as Rampreet Mandal, the Jhanjharpur MP,
and Dileshwar Kamat who is the MP from
Supaul.

Thakur, who hails from Samastipur, has
also served as Bihar minister between 2005
and 2010. He started his political career in
1970, assisting his father, but did not join
electoral politics because Karpoori never
wanted to promote his son in politics.
Months after Karpoori’s death in February
1988, Ram Nath took the plunge into elec-
toral politics and was elected MLA. He was
nominated to the Upper House of Bihar leg-
islature in 1994. Thakur successfully con-
tested the Assembly elections in 2000, Feb-
ruary 2005 and then again in October 2005
from Samastipurand went on toserveas the
land and revenue minister.Ram Nath, how-
ever, lost the 2010 Assembly polls by a nar-

2024

CABINET MINISTERS

Narendra Modi taking oath as the Prime M|n|sterfor the third
consecutive term, on Sunday

Rajnath Singh
(BJP)

Shivraj Singh

Amit Shah

(BJP)

JPNadda
(BJP)

Nitin Gadkari
(BJP)

S Jaishankar Manohar Lal

row margin in an election in which the Nirmala
Nitish-led NDA won 206 of Bihar’s 243 Chouhan (BJP) Sitharaman (BJP) Khattar (BJP)
(BJP)

Assembly seats.

In his last interview to The Indian
Express, Ram Nath Thakur said,“What I am
today is because of my father and what I
could get in future is always because of my
father.” Thakur also said that while he was
the “biological son” of Karpoori Thakur,
Bihar CM Nitish Kumar was the stalwart

leader’s “manas putra”.

Naveen's aide
Pandian says

HD Kumaraswamy

ID(S)

(BJP)

Piyush Goyal

Jitan Ram
Manjhi (HAM)

Dharmendra
Pradhan (BJP)

[ ] [ ] [} - . :
Rajiv Ranjan Sarbananda Virendra Kinjarapu
h e IS eXItI n g Singh Sonowal Kumar Ram Mohan
JD(V) (BJP) (BJP) Naidu (TDP)

politics

SUJIT BISOYI
Bhubaneswar, June 9
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ond largest constituent after the
BJP — were sworn in as ministers
inthe new government on Sunday
evening.

While Kinjarapu Ram Mohan
Naidu (36)isathree-time MPfrom
Srikakulam, Dr Chandra Sekhar
Pemmasani (48) has made his
debut as a Parliamentarian. Ram
Mohan Naidu becomes the
youngest Cabinet minister in the
new government.

Ram Mohan, one of the
youngest MPs from the state,won
for the third consecutive time
from north Andhra Pradesh’s
Srikakulam by defeating Tilak Per-
ada of the YSR Congress Partybya
margin of 3.2 lakh votes. He is
TDP’s national general secretary
and has been its floorleaderin the
Lok Sabha.

His father, the late K Yerran
Naidu, a senior party leader and
former MLA and MP,was a Union
minister in the United Front gov-
ernmentbetween 1996 and 1998.
His uncle K Atchennaidu is the

FROM Karnataka,including JD(S)
leader and former chief minister
H D Kumaraswamy, BJP leaders
Nirmala Sitharaman and Pralhad
Joshi,who were part of the previ-
ous Cabinet,on Sunday took oath
inthe new NDA Council of Minis-
ters headed by Prime Minister
Narendra Modi.

Union Minister of State in the
previous Modi government,
Shobha Karandlaje, and former
ministerin the state government
V Somanna -- both from BJP --
were also sworn in.

While Sitharaman,
Kumaraswamy and Joshi were
given Cabinet rank, Karandlaje
and Somanna were made Minis-
ters of State. Sitharaman repre-
sents Karnataka in the Rajya
Sabha, while the other four were
elected to the Lok Sabha.

Kumaraswamy represents
Mandya, Joshi was elected from
Dharwad, Karandlaje from Ban-

MLA from Tekkali and the TDP
state unit president.

After attending Delhi Public

School, RKPuram,Ram Mohan
got an electrical engineering
degree from Purdue University in
Indiana, US, and then an MBA
from Long Island.

He was working in Singapore
when, on November 2, 2012, his
fatherdied inaroad accident.This
brought Ram Mohan into the
realm of politics,and at 26,he con-
tested the Srikakulam Lok Sabha
seatin 2014.Hisvictorymade him

the second-youngest MP in the
16th Lok Sabha.Justlike his father,
heis considered one of the closest
loyalists of TDP chief Chan-
drababu Naidu.

As an MP, he has been a mem-
ber of the Standing Committee on
Agriculture, Animal Husbandry,
and Food Processing, as well as
Committees for Railways and
Home Affairs, Consultative Com-
mittee on Ministry of Tourismand
Culture, and the Committee on
Welfare of Other Backward Classes
and the Official Language Depart-

Shobha aandlaje

galore North, and Somanna
fromTumkur.

Oof the ministers,
Kumaraswamy, who has been
given a minister post from NDA
partner JD(S)' quota, is from the
dominant Vokkaliga community.

From the BJP’s quota, while
Sitharaman and Joshi are Brah-
mins, Karandlaje is a Vokkaliga,
and Somanna is from Lingayat,
anotherdominant communityin
the state. For Kumaraswamy and

ment. His decision to take pater-
nityleave during the 2021 Budget
Sessions for his wife’s pregnancy
had sparked a discussion on gen-
derroles. He is also one of the first
MPs toadvocate menstrual health
education and sex education in
Parliament, and has actively cam-
paigned for the removal of GST on
sanitary pads.

The second TDP leader sworn
in as Union minister, Dr Chandra
Sekhar, comes from a family that
has worked for the TDP for
decades. He contested for the first

the Union government, while
Sitharaman held the post of
Finance and Corporate Affairs in
the previous Modi government.

Joshi held portfolios of Coal,
Mines and ParliamentaryAffairs,
and Karandlaje was Union Minis-
ter of State for Agriculture and
Farmers' Welfare in the previous
NDA tenure.

Ahead of his swearing-in,
Kumaraswamy said the prime
ministerhas given himan oppor-
tunitytoserveasaministerinhis
new Ministry,and gave people of
"Kannada Naadu" credit for this.

The former chief minister,
while maintaining that he has
not placed ademand forany port-
folio, reiterated his desire to be
the Agriculture Minister.

The NDA got 19 out of 28 Lok
Sabha seats in Karnataka, with
BJPwinning 17 and JD(S)in 2.The
ruling Congress in the state has
won nine seats. —PTI

FACING CRITICISM EVEN from

-y )

b

within the Biju Janata Dal (B]D) after PralhadJoshi  Jual Oram GirirajSingh  Ashwini
the party’s defeat in the simultane- (BJP) (BJP) (BJP) z/E;l;;maw

ous Assembly and Lok Sabha elec-
tions held in Odisha, outgoing chief
minister Naveen Patnaik’s close con-
fidant VK Pandian announced on
Sunday that he was withdrawing
from politics. The former IAS officer
had spearheaded the BJD’s campaign

Jyotiraditya Bhupender Gajendra

Annpurna

in the recently-concluded elections otr . Kiren Rijiju
and had been repeatedly targeted by Scindia Yadav (BJP) Shekhawat Devi(BJP) (BJP)
(BJP) (BJP)

the BJPfornot being Odia. Pandian is
from Tamil Nadu.

In a video message posted on his
Instagram account, Pandian apolo-
gised for the B]D’s showing in both
the Assemblyand Lok Sabha polls.

“My intent in joining politics was

E I

CR Patil

only...toassist Naveen Babu,and now Hardeep ~ Mansukh G Kishan Chirag
consciously I have decided to with- SinghPuri  Mandaviya Reddy Paswan (BJP)
(BJP) (BJP) (BJP) (LJP)

drawmyself fromactive politics.lam
sorry if the campaign narrative
against me has had a part to play in
BijuJanata Dal’sloss.Iapologise tothe
entire Biju Parivar, including all the
karmis (workers) for this,” Pandian
said in thevideo thatalso marked his

MINISTERS OF STATE

time and won against YSRCP’s
Kilari Venkata Rosaiah byamargin
of 3.4 1akhsvotes.The 48-year-old
doctor hails from Burripalem vil-
lage of Tenali.

After an MBBS from Dr NTR
University of Health Sciences in
1999,Shekarwentontodoan MD
in Internal Medicine from
Geisinger Medical Centre, Penn-
sylvania, US, in 2005. Amaravati,
the capital city which Chan-
drababu Naidu wants to develop,
falls under Shekar’s Guntur Lok
Sabha constituency.

first public appearance after the poll
resultswere announced on June 4.

During the campaign, the BJPtop RaolInderjit Jitendra
brass had accused Pandian of taking Singh Singh
over the reins of the state,and had (BJP) (BJP)

even alleged he had something todo
with Patnaik’s“deterioratinghealth”.
Of the 147 seats in the Odisha
Assembly, the BJP won 78, reducing
the BJD to 51.The BJD also failed to
winasingle Lok Sabha seat.

3
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Jayant

ArjunRam  Prataprao
Meghwal Gladhav  Chaudhary
(BJP) (ShivSena) (RLD)

- -,

The 2000-batch IAS officer took Jitin Shrlpad
voluntaryretirement fromservicein Prasada Naik
October last year. A month later, he (BJP) (BJP)

joined the BJD.

Pankaj Ramdas Ram Nath
Chaudhary Athawale  Thakur
(BJP) (RPI) JD(U)

NCP s first to push back: Need Cabinet slot, not MoS

SHUBHANGI KHAPRE
& DEEPTIMAN TIWARY
Mumbai/New Delhi, June 9

IN THE FIRST signs of pulls and pres-
sures that come with a coalition gov-
ernment, the Nationalist Congress Party
led by Ajit Pawar refused to accept the
BJP's offer of Minister of State (Inde-
pendent) in the NDA government. The
party said it expected a Cabinet Minis-
ter’s post.

“The NCP was offered one seat of
MoS Independent Charge in the gov-
ernment. They said they had finalised
Praful Patel's name for taking a minis-
terial position and he had earlier held a
Cabinet Minister post. Therefore, he
would not be able to hold the post of
MoS Independent Charge,” said Maha-
rashtradeputy chief minister Devendra
Fadnavis.

Here in Delhi for the swearing-in of
the new Union ministers, Fadnavis said
the NCP demand of a Cabinet rank could

be accommodated later.“When a gov-
ernment is formed with an alliance,some
criteria need to be decided, because sev-
eral sides are together. Because of one
party, the criteria cannot be twisted. But
[ am sure that in the future when there
willbe an expansion, theywill be remem-
bered,” he said.

Patel also confirmed the NCP’s refusal
to accept the offer, but said there was no
confusion or issue between the BJP and
the NCP.

“Last night, we received information
that we are going to get an MoS with
independent charge. But since I have
alreadybeena Cabinet minister,I cannot
take this position since it would be a
demotion. We have informed the BJP
leadership and they have already told us
to just wait for a few days, they will take
remedial measures,’ he said.

The NCPfaction led by Ajit Pawarwon
just one of the four seats it contested in
the Lok Sabha. The BJP-led alliance in

| Maharashtra, which includes NCP and

43*

The Nationalist Congress Party led by Ajit Pawar flnallsed Praful Patel's name for

taking a ministerial position

Eknath Shinde-led Shiv Sena could
muster only 17 of the total 48 seats. Ajit
Pawar, Deputy CM of Maharashtra, told
the media the party did not feel it (the

financialexp.epaptin
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MoS - Independent) was right.“The BJP’s
centralleadership conveyed theirlimita-
tions.They said they have to adopt a cer-

tain formula as they had to take along |

many parties who have pledged support
to NDA. However, the BJP has assured it
will consider NCP’s request for Cabinet
rank during expansion ahead. We are
ready towait.Irrespective of these devel-
opments,NCP’s support to NDAremains
unchanged,” Pawar said.

Shiv Sena's Pratap Jadhav
makes it to the Cabinet

Maharashtra chief minister Eknath
Shinde-led Shiv Sena has found its place
in the Union Cabinet with four-time MP
Pratap Jadhav sworn in as a minister of
state.The 64-year-old legislator won his
fourth consecutive term from the Bul-
dana Lok Sabha constituency.

Heserved as MLA for three terms from
the district between 1995 and 2009.With
a 71% attendance in Parliament, Jadhav
has participated in several debates and
discussions in the lower house. Republi-
can Party of India (Athawale) Ramdas
Athawale, the minister of state for social

New Delhi

justice in the previous term, has been
retained in the new cabinet.The 64-year-
old Dalit leader from the state has been
part of the NDA since 2014.

Gadkari, Goyal among six
ministers from Maharashtra

Six MPs from Maharashtra were on
Sundayinducted into the Modi 3.0 coali-
tion government, with BJP securing four
berths, and allies Shiv Sena and RPI (A)
getting one each.

There were 8 ministers from Maha-
rashtrabelonging to the BJPand itsallies
in the second term of the Modi govern-
mentin 2019-24.

In the new cabinet, BJP MPs Nitin
Gadkari and Piyush Goyal were retained
as Cabinet ministers.

Raksha Khadse, BJP'slonewoman MP
from Maharashtra, and first-time MP
Murlidhar Mohol were sworn in as min-
isters of state.

(With PTIinputs)
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Welcome signal

Modji’s third term must ensure neighbours
have a greater stake in India’s growth story

EIGHBOURHOOD FIRST REMAINS a foreign policy priority of

Narendra Modi who was sworn in for a historic third term as

India’s Prime Minister on Sunday.When he first assumed office

in 2014, the then premier of Pakistan, Nawaz Sharif, attended
his inauguration with other members of the South Asian Association for
Regional Cooperation (Saarc). For the oath-taking ceremony for his second
term in 2019, members of the Bay of Bengal Initiative for Multi-Sectoral
Technical and Economic Cooperation (Bimstec) were invited. But, for the
swearing-in function on Sunday, Pakistan and Myanmar were not invited
while leaders from Bangladesh, Nepal, Bhutan, Sri Lanka along with Sey-
chelles, Maldives,and Mauritius attended. Due to India’s ongoing tensions
with Pakistan — bilateral relations have been in deep freeze since 2019 —
Saarchassteadilyreceded from the priorities of PM Modiin favour of regional
groupingslike Bimstec. Pakistan has so farnot congratulated Modi although
he had greeted Shehbaz Sharif on his re-election as PM earlier this year.

India’s challengesin priortising the neighbourhood,however,are daunt-
ing.Besides the growingrole of Chinain theregionand Indian Ocean, there
istheneed toaddress the desire of neighbours to seek more strategicauton-
omy in their relationship with India like the Maldives, for instance.India’s
relationshipwith theisland nation — a key maritime neighbourwith aspe-
cial placeinitsvision for Securityand Growth for Allin the Region — is pass-
ing through testing times.There is a pro-China regime change in the Mal-
dives with the president, Mohamed Muizzu, formally requesting India to
withdrawits military presence from that nation.The fact that Muizzuisone
of theinvitees for Modi’s swearing-in ceremony clearlyindicates that India
will keep engaging with neighbours on the basis of mutual interests and
reciprocal sensitivity. Thisalsoapplies to ourrelationswith Sri Lanka, Nepal,
and Bangladesh even as theyalso engage with China to further theirambi-
tions on economic development.

To further its neighbourhood first policy, India must also resort to uni-
lateraland non-reciprocal measures to ensure that such nations have a grow-
ing stake in our growth story.Allowing them to export more to us will blunt
the edge of their resentment of registering only growing trade deficits with
India. Unfortunately, this has been a diminishing priority focus as India’s
two-way tradewith the region declined by 8% to $30.8 billion or 2.8% of its
global trade in FY24 from a year earlier. The fact that China has notched up
two timeslargertradevolumeswith South Asia than India —and trades more
with Pakistan and Bangladesh — is a painful reminder of India’s failure to
deepen regional integration. Another ground for concern is the interest
expressed by Bangladesh, Sri Lanka,and possibly Maldives to join the Sino-
centric Regional Comprehensive Economic Partnership, from which India
hadwalked outat the eleventh hour.This furtherentails the enlargement of
a China-dominated network of trade rules and relations around India.

India also cannot address the unfinished agenda of South Asian inte-
gration without Pakistan. Bimstec might be Saarc without Pakistan.
Despite the chill in the bilateral relationship, there are interdependen-
ciesthat mustbe seized on the trade front. Otherwise, therewillbea huge
loss in potential opportunities. Of late, there has been a flurry of signals
from Pakistan regarding the resumption of bilateral trade. Responding
to this issue should preoccupy Modi in his third term.

Big alcohol's monopoly
isn't worth breaking up

SOMETIMES MONOPOLIES ARE best left alone. That’s often the case when they
aren’t harming consumers, but it can also be true when they are — for example, if
their product is unhealthy, for customers and society,and higher prices mean peo-
plewill use less of it.

The Federal Trade Commission is said to be preparing alawsuit against South-
ern Glazer’s Wine and Spirits, on the grounds of price discrimination under the
Robinson-Patman Act.The premise would be that the company,which is based in
Floridaand distributes alcohol in 44 states, is charging higher prices to small retail -
ersthantolarge chain stores,which maybe keeping small retailers out of the mar-
ketand limiting supply.The investigation hasbeen going on since atleastlast year.

I'saythisasalongtimeadvocate of abstention,so make of it what you will, but:
If Southern Glazer’s actions are limiting the supply of alcohol and boosting its
price,then so much the better.

Thereis an overwhelming body of evidence that drinking alcoholleads to more
traffic fatalities, reduced productivity and higher rates of violence, not to men-
tion the unquantifiable cost in ruined lives. Legal prohibition of alcohol proved
unworkable, but some of the benefits of reduced consumption can be gained by
allowing prices to rise and to stay high. One NIH investi-
gation estimated the costs of alcohol use amounted to
2.6% of US GDP.

There are many instances of unlawful monopoly power
in market economies,and most of them are best ignored.
The FTC does not have unlimited resources. Government
workers usually are underpaid relative to the private sec-
tor, particularly in antitrust law, where pay tends to be
much higher in the companies with monopolies and the
law firms that defend them. So why spend resources on a
case unlikely to make society better off?

The FTC has not brought a price discrimination suit
since 2000, in a case involving kitchen spices. Have there
been no violations of the Robinson-Patman Act in the last
quarter-century? Of course there have.But the FTC has reasonably decided to pur-
sue higher priorities. A degree of discretion in these areas is unavoidable, so why
not invoke some here?

The FTC has never enforced the law literally, blind to the broader social conse-
quences of particular decisions — least of all now. Chair Lina Khan is renowned for
herview that antitrust authorities should consider the long-term ecosystems of
the sectors they oversee and regulate,and take a very broad view of how antitrust
should be enforced. Most of all she has applied that doctrine to the larger tech-
nology firms. Whether or not you agree with her, that has been the status quo.

The FTC thisweek has declared that it will bring very close scrutiny to the Al sec-
tor,and toits alliances with large tech companies such as Microsoft.Again,whether
ornotyouagreewith that decision, it was taken because Al is considered a matter of
great social and economic importance.There is in fact alot of competition in the AI
sector, including OpenAI, Anthropic, Google and Meta, not to mention thousands
of start-ups.You still might think that FTC investigation is justified. But it would be
hard to make that argument if this were, say, the toothpick industry.

Oryoumightargue that a higher tax on alcoholwould be better than allowing
a private monopoly. Then at least some of the revenue from higher prices would
gotothe government. But even if you would prefer government have that money,
thereisinrealityverylittle chance of higheralcohol taxes.The drinks lobbywould
oppose them,aswould many drinkers and the restaurant industry,which earnsa
fairamount of profit from alcohol sales.

Sometimes monopolies should be tolerated because they can be more innova-
tive, as Joseph Schumpeter stressed. Other times they should be allowed because
higherpricesare flat outa good thing — orat theveryleast not worth fighting about.

Again,I don’t drink myself,and I have no sympathy for the supplier here. Still,
Ihopethe FTCapplies some common sense.Americans should be allowed to enjoy
the benefits of a higher price for alcohol.

TYLER
COWEN

Bloomberg

Opinion

INALLY, THE ELECTION

results are out. No one has

complained about the elec-

tronicvoting machines (EVM)

or voter verified paper audit
trail. The Indian National Developmen-
tal Inclusive Alliance (INDIA) that was
alleging rigging just a day before, when
exit pollsters were forecasting a massive
win for the National Democratic Alliance
(NDA), did not speak a word about
manipulation of election results.Theles-
son: our democratic process is reason-
ably good and fool-proof. Our Election
Commission deserves some credit for
that, especially organising such a
marathon exercise at a scale that the
world has never seen before.As the Elec-
tion Commission said, “Parinaam main
hi pramaan hai” (The proof is in the
results), so the EVM debate now should
be buried forever.

Many psephologistswill keep digging
for days to identify factors behind the
election results. The exit pollsters lost
credibility as the margin of error ranged
from 20-30%. Although the INDIA bloc
could not gather enough numbers to
claim government formation, it is more
than happy to challenge the incumbent
government.The Bharatiya Janata Party
(BJP) suffered badly, as its own tally
dropped from 303 in 2019 to 240 in
2024, and now it will be heavily depen-
dent on NDA allies, especially Chan-
drababu Naidu and Nitish Kumar. Both
will extract from the BJP much more
than their absolute numbers suggest.

On the factors behind a major fall in
the BJP tally, everyone has an opinion
based on their vantage point. Was it the
fear factor that the Constitution will be
fundamentally changed; caste or reli-
gious factors; economic factors like
unemployment, high inflation, crony
capitalism, widening inequalities, and
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FROM PLATE TO PLOUGH
THE LESSON FOR ALL POLITICAL PARTIES IS TO FOCUS ON RAISING REAL INCOMES SUBSTANTIALLY

A message trom rural voters

ASHOK GULATI

Distinguished professor, ICRIER
Views are personal

the promises of “freebies”towomen and
youth, etc.; ora cocktail of all of these?

Itis hard to decipher the influence of
these several factors,but my take is sim-
ple:look at where the BJPlost most, con-
stituency by constituency. It would be
interesting to note that its tally in rural
constituencies came down from 253 in
2019 to 193 in 2024, a whopping slide
of 60 seats out of the 63 the partylostin
this election compared to 2019. So, it is
rural India that has senta

houses (PM-Awas), drinking water (Har
ghar nal se jal), rural roads, electricity
supply, etc., yet the rural population’s
income levels remain much lower. And
within the rural space, the income of
agricultural households is even lower.
This clearly shows that the rural econ-
omy has not been doing well. A good
indicator of it that can be tracked is the
growth in real wages in rural areas,
which have been largely stagnating or
even marginally declined

strong message to the BJP, . in the second term of the
but it has lessons to all i the.ag"CUIFure Modi government.
thosewhoare forming the se.Ctor IS growing at The agri-GDPin FY24
government today orwho just 1.4%, and it was just 1.4% according
havlillost electionii ot engages 45.8% of the tothe latest1 prolei%ionhal
; mqst tyvo-t. 1rds o workforce, imagine esjcnjnates released y the
India still lives in rural . 1 ministry of statistics and
areas, and their average what is happening programme implemen-

per capita monthly
expenditure was only
33,773 in  2022-23
according to the National
Statistical Office household expendi-
ture survey. Given the average family
size of around 4.4, it translatestoafam-
ily monthly expenditure of only
X16,600.Evenifyouadjust forinflation
and their meagre savings till day,broadly
speaking, an average rural family’s
income is not more than ¥20,000 per
month. There is no doubt that the
Narendra Modi government has made
inroads into rural areas through its sev-
eral ramped-up schemes to build toilets,

to the well-being

of the masses
EE——T———

tation. The second
advance estimate of this
was, in fact, only 0.7%.
But since the overall GDP
growth in FY24 was 8.2%,the euphoria
inbusiness circlesand media dominated
by urban news was that India is in top
gear with the highest rate of growth
among alllarge economies of the world,
including G20.There is no doubt about
that.Butif theagriculture sectoris grow-
ing at just 1.4%, and it engages 45.8%
of the workforce, one can imagine what
is happening to the well-being of the
masses.Just giving them 5 kg of freerice
or wheat per capita per month is not

@ A UNITED OPPOSITION

INC President Mallikarjun Kharge

Our determination is that the INDIA group
must continue. We must function cohesively
and collectively both in Parliament and outside

enough. That’s literally a dole. Instead,
what is needed is to raise their real
incomes substantially. Buthowdowe do
that? And thisisalessonforall the polit-
ical parties, who want masses to gain
from our development process,or make
the growth process more inclusive.

In this context, three things must be
remembered. One, there are too many
people dependent on agriculture.They
need to move to more productive, non-
farm jobs.These could bein rural areas
to build infrastructure, or outside the
rural economy to build urban India. It
would require massive investments in
skill formation for high-productivity
jobs. Industry folks need to pitch in to
train them for meaningful jobs. Sec-
ond,within agriculture, the focus needs
to shift from basic staples, especially
rice, which is in abundant supply, to
high-value agriculture such as poultry,
fishery,dairy,and fruits and vegetables.
High-value agriculture, being perish-
able,requires fast-moving logisticsina
value chain approach,a la the AMUL
modelin case of milk.The government
needs to chalk out arobust strategy for
that. Third, given the climate change
already causing extreme weather
events (heatwaves or flash floods), India
needs to invest heavily in smart agri-
culture, including agrivoltaics, which
means solaras a third crop for farmers,
giving them regular monthly income
even when other crops fail due to
drought or floods.

If these things have to be done right,
we need an experienced and wise person
heading agriculture and rural develop-
ment in the Modi government. Shivraj
Singh Chouhan,underwhoseleadership
agriculture in Madhya Pradesh regis-
tered the highest growth in the last 15
years or so,would perhaps be most suit-
able for this job.

The road ahead for new government

THE MANDATE BESTOWED by the
Indian electorate tore-elect the ruling
party places India on a strong footing.
Business sentiments are high and
there is an expectation of continuity of
the reform agenda.

AsIndiaracestowards becoming the
third-largest economyin a fewyears,we
must further strengthen the economic
landscape. India’s global leadership can
be achieved through a strong manufac-
turing and services sector, supported by
sustainability and security in food,
water,and energy.

Domestic manufacturing must
take a giant leap for India to be a man-
ufacturing hub and a product nation,
with a targeted global share in manu-
facturing of 12% from the current
3.1%. For this, we would have to posi-
tion India as a nation that promises
quality, and achieve scale and localise
innovation. A 360° planning of the
entire value chain from design to man-
ufacturing must be done, especiallyin
hi-tech areas such as defence, elec-
tronics,and semi-conductors.

Over the next few years, India must
enhance its overall research and devel-
opment (R&D) spend to more than 1%
of GDP (from 0.7% currently).A collabo-
rative approach for creating innovation
clusters is required, co-locating the pri-
vate sector, academia, investors, start-
ups, and government-funded R&D
institutions for critical areas such as
renewable energy, water, smart mobil-
ity,new materials,and life sciences.

As we focus on building our com-
petitiveness in the manufacturing sec-
tor, efforts towards reducing the cost

ANISH SHAH

President, FICCI

of doing business and enhancing ease
of doing business must continue. The
government must focus on factor mar-
ket reforms. Expediting implementa-
tion of labour codes, making land
available at affordable costs, lowering
power costs for industry by ending
cross-subsidy, reducing logistics costs
by expediting the completion of dedi-
cated rail freight corridors,and bring-
ing down rail freights will be transfor-
mational in making Indian industry
competitive. We also look forward to
the inclusion of fuel products under
the goods and services tax, a long-
standing demand of industry.

While big-ticket
reforms are important,
addressing ground-level
issues that ensure inclu-
sive and balanced devel-
opment must continue. A
critical pillar of inclusive
developmentis the female
labour force participation.
India could boost its

e |
Efforts towards
reducing the cost
of doing business
and enhancing
ease of doing
business must
continue

India’s global leadership can be achieved through
strong manufacturing and services, supported by
sustainability and security in food, water, and energy

robust ecosystem around the care econ-
omy are some key measures that will
promote greater participation of
women in the workforce.

Economic growth must be inclusive,
especially ensuring the well-being and
prosperity of our farmerswhoare integral
toournation’s success. Structural reforms
inagriculture should bea priority,ensur-
ing increase in farm productivity,
enhanced incomes of farmers,reduction
in food wastage, and sustainability of
agriculture. The government may con-
sider pilot reformswith the introduction
of modern farm laws in select states to
begin with.The focus should be on creat-
ing an efficient farm-to-
fork ecosystem across the
country. A collaborative
Centre-state  approach
towards establishing
potential agri-clusters may
be considered. Developing
farm gate infrastructure
including scientific storage,
grading, processing, lab

annualgrowthby 1.5 per- e testing, packaging, point of

centage points if around

50% of women could join the work-
force. With right skilling and support-
ive policies and schemes, we can place
many more women in manufacturing
roles. We must also make it socially
attractive forwomen and their families
to find it easy to come to factories for
work.Allowing women towork in night
shifts with all safety measures in place
(as done in a few states like Uttar
Pradesh and Karnataka), setting up
working women hostels and creches in
industrial clusters,as well as creating a

THE EDITOR

Balanced mandate

Since 2014, we haven't had an official
Leader of Opposition in Lok Sabha
(LS). So, majorities can make up rules
or revive defunct rules when it suits
them. Since 2019, we haven't had a
Deputy Speaker in the LS, normally a
nominee of the Opposition. Since
2014, we have had very few bills being
sent to parliamentary committees for
deliberation and scrutiny. This trend
might reverse now, which could

significantly improve the quality of
scrutiny of bills. In the new House, one
of the smaller coalition partners may
end up getting the post of speaker.
Not having the speaker from the
largest party could bring impartiality
and fairness in the functioning of the
role. The opposition is still vulnerable
to poaching and misuse of agencies
like the Central Bureau of Investigation
and Enforcement Directorate. So a lot
of caution is required, particularly
among the people, to prevent the

sale/purchase, and trans-
port facilitieswill be critical to modernise
agriculture and reduce post-harvest
losses (from current 40% to 20%).The
government should also promote solar
energy-driven cold storage for perishable
commodities, portable cold storage and
tech-enabled agri-logistics for real-time
tracking of goods in transit to improve
supply chain efficiency.

A mission mode approach for
enhancing farm productivity is
required. The government can look at
launching an agricultural yields mis-

revival of autocracy. The opposition
must keep the heat on the
government. A balanced electoral
mandate was just the beginning, the
real work starts now.

—Sanjay Chopra, Mohali

Loss of a media mogul

Cherukuri Ramoji Rao, a luminary in
Indian media and founder of the
Ramoji Group, passed away on June 8
at 87.Rao's legacy is prominently tied
to Eenadu, the highly successful

sion for the bottom 100 districts on the
lines of an aspirational districts pro-
gramme. Our agriculture practices
must be sustainable. India must work
on developing climate-resilient seeds
through R&D collaboration between
the private sector and agri-research
institutions.Agreater thrustisrequired
on farm mechanisation and the optimal
usage of agri-inputs. FICCI has sug-
gested introducing “One Nation, One
Licence” to simplify and standardise
licensing requirements across states for
seeds and agri-inputs to reduce time to
market from 5-8 years to 3-5 years.

The government should aim at
skilling three million village locals as
farm technicians to provide new tech-
nologies and services to farmers. These
technicians could specialise in areas
such as soil testing, micro irrigation,
drones, sensors, farm machinery, post-
harvest technologies, as well as opera-
tion and maintenance of the in-village
water supply system.The Agri Stack will
play a crucial role in India’s agriculture
progress.The government mustlayouta
roadmap for a full-fledged agri-digital
stack with multiple use case applica-
tions such as predictive analysis foryield
optimisation, crop management, pest
management, precision spraying, and
market forecasting.

Lastly, sustainability must continue
as the focus area. Be it the green transi-
tion in energy and other sectors; circu-
lar economy; or sustainable cities with
clean air, water, and transport; the gov-
ernment must create a road map and a
practical framework, enabling policies
forimplementation.

Telugu daily he founded. He is lauded
for his pioneering advancements in
language use, presentation style, and
technological integration within
Telugu media. Beyond media, the
Ramoiji Group's diverse ventures
included Ramoji Film City, the world's
largest film production facility. His
passing is a significant loss for the
Indian media industry.

—Amarjeet Kumar, Hazaribagh
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DISCUSSION

The Supreme Court of India has ordered that all
advertisers/advertising agencies must submit a
‘Self-Declaration Certificate’ before publishing or
broadcasting any advertisement. The directive
aims to ensure consumer protection and
responsible advertising practices. We asked
stakeholders about the key issues that the
industry needs to resolve before the directive
comes into force on June 18. Edited excerpts:

THE MINISTRY OF Information
and Broadcasting’s

byadvertisers before publishing

much-required policy.While
many kudos are in order, there
can be manya slip between cup
and thelipinitsadherence.The
industry is well-known for the

last-minute surge to breast the tape to
meet the media release date.Insucha
state of mad rush, is it feasible to submita
self-declaration certificate before release?
The million-dollar question here ishow

00N

Is self-regulation enough?

announcement of self-regulation

in print,broadcastand digitalisa
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NUMEROLOGY

GROWING PANGS

Customisation remains the

‘Several roadblocks to implementation’  keyingredient in Honasa’s
. differentiators.How can the marketing playb ook
. world’s best cricket batsman
convince thebuyerabout the
@ | ‘best’air conditioner brand? Has CHRISTINA MONIZ

he used it to convince the buyer?
Then how? Objective decision
perhaps has been sacrificed at the
altar of effective appeals.There
seems to be more fluff promoted
by some influencers than stuff
about the brand to convince buyers.Will
the agency on the campaign use thisin the
self-disclosure document?

Asmuch as the organisation should be
held accountable for their products, the

=
' ARANDOMTWEETby an X user urging buy-
ers to trash Mamaearth products has raked
up a social media storm with CEO and co-
founder Ghazal Alagh jumping in her
brand’s defense. It has also brought under
the spotlight its recent rapid growth, raking
up the next big question: Does Mamaearth
have enough firepower to take on the big
players in the market such as L’Oreal or for
that matter the bevy of beauty brands from

" ISAAC JACOB

will this be followed for the digital
campaign releases.We have gone past the
dayswhen scripts had to be approved
before filming. With digital being the
largest and first-used media segment in
many cases, is this concept feasible?
Indiscriminate use of influencers,
micro-influencers and celebrities have

brand ambassadors (celebrities,
influencers) should also have a moral
obligation towards their followers.

Compliance and adherence to truth in

claims, policing the ads and taking the

necessary punitive action when necessary
are the roadblocks to implementation.

The authoris Professor Emeritus,

significantlyvitiated customer objectivity
in assessing appeals based on functional

‘Question of responsibility remains unanswered’

IN PRINCIPLE,THE move are some unanswered
isright becauseitis questions at the moment.
encouraging advertisers to It might be an area of
beresponsible.Attheend | concern if liabilityis also
of the day,we are talking to placed on the creative
consumers and we have to agency.We cando our

ensure that theyarebeing checks and due diligence

given theright AMITWADHWA Dbutwe maynotbeableto
information. However, it e cnsure thatall claimsin
remains to be seen howit the advertisement are

will beimplemented and towhat
extent agencieswill beimpacted.

Will advertising agencies also
have to bear responsibility? There

valid. However,agencies that
knowingly put out false claimsand
misleading information are
definitely responsible,though cases

like these are farand few between.

The reality is that agencies are
communication experts but we’re
not product experts and do not
have the expertise tovalidate
claims about health, nutrition or
pharma for example.The onuswill
ultimately rest with the advertiser.
The good thing we’re seeing
though is that most brands are
responsible and careful to not
tread on dangerous territory.

The authoris CEO, Dentsu
Creative India

‘Collaboration is the answer to this double-edged sword’

Let’s break the rule down - thanever.Beingable toreact
and see how it might shake quicklyand change ads on
things up forall of us. the flybecomesa

Pros: Faster ads, . | superpower.
bolderideas? - Cons: Wild west or quality
mFasterapprovals: check?

mUh oh,bad ads? Without
double-checking things,

Imagine getting those ad
ideas out there before the

trend goes cold! No more Big ::g JLéE could some dodgy ads sneak
waiting forever. ——  (NrOUgh? We don’twant to
H Creative freedom be bombarded with junk.

unleashed: Agencies might have
more freedom to come up with wild
and creative stuff. No more endless
tweaks to please a committee.

B Keeping up with the times:
People’s attention spans are shorter

B Who’s toblame? If something
goeswrong,who takes the heat?
Blurring thelines of responsibility
could lead to finger-pointing.

mRace to the bottom? Will
everyonejust start throwing out any

old ad to get ahead? We need to keep
the quality bar high.
The verdict: Teamwork makes the
dreamwork
This newruleisabit of adouble-
edged sword.Speed and freedom
sound great,but making sure the ads
don’thurt thebrand iskey.The
answer? Collaboration! Imaginea
world where agencies have more
control,butalso clear guidelines and
open communication with clients.
This could lead to awave of
innovative ads that people like,while
keeping things responsible.

The authoris senior creative
director, BC Web Wise

Motoba

L)

CAR REVIEW: TOYOTA URBAN CRUISER TAISOR

A face that can launch a thousand sighs

marketing, K] Somaiya Institute of
Management

‘Can delay release,
muzzle creativity’

ONE OF THE primary
benefits of this
mandate is the
increased
accountability it

| demands from

advertisers.

* Additionally, the
transparency
provided by public

access to these certificates allows

consumers to verify claims.The
mandate also reduces misleading
advertisements.

However, there are challenges
associated with implementing it,
particularly in the digital ecosystem.
Digital advertising differs greatly from
traditional media, with thousands of
creatives running simultaneously.
While it may be feasible to provide self-
declarations once or even once a year for
adigital platform, clarity is needed
regarding whether this must be done for
every single ad.If so,it becomes a
cumbersome task.The detailed
information for certificate submission
adds an administrative burden as well.

This could impact creativity, diverting
resources from creative tasks and
affecting the agilityneeded for digital
advertising.

The authoris co-founder & CCO, ETML

RAJEEV GARG

the Hindustan Unilever stable?

Mamaearth, the flagship brand of Honasa
Consumer and its most successful, is set to
clock ¥2,000 crore in revenue nearly eight
years since its launch. Mamaearth is
Honasa’s largest-selling brand, accounting
for two-thirds of Honasa’s business.

Varun Alagh, chairman & CEO of Honasa
Consumer,says that the company’s strength
lies in its differentiated offerings. Many
international brands bring their global port-
folio to India, without much customisation
for Indian skin needs and weather condi-
tions, he says.“Ourbrands are created for the
Indian customer — we do this using quin-
tessentially Indian ingredients and popular
household recipes. So, a brand like
Mamaearth for example contains products
like multani mittiand onion oil. We don’t see
thislevel of customisation by global brands,”
elaborates Alagh.

The company aims to grow at a CAGR of
20% over the next three years and hit
X5,000 crore in revenue by the end of
this decade. What makes the company so
confident?

D2C advantage

Industry observers caution it maybe pre-
mature to make any comparisons between a
companylike 'Oreal and Honasa Consumer.
HUL and L'Oreal have stronger distribution
and larger scale, which make it tough for
young challenger brands to compete. HUL,
for instance, has done well in terms of inno-
vation and is quick to launch new products
in the market compared to other legacy
brands. For its part, L’Oreal not only offers
beauty care products, it also operates salon
chains, while Honasa has still to realise the
full potential of the available channels.

Alagh points out that its D2C playbook
has been a trump card of sorts in this busi-
ness. “Our disruption of the brand building
playbook with the use of technology, social
and e-commerce is another reason why we
have been able to perform well in a market
with large competitors with great distribu-
tion strength. Using the power of e-com-
merce, we have been able to scale sharply to

FUEL ECONOMY

$1.5 trn: Size of global used car market in 2023
$3.1 trn: Estimated size by 2033
7%: Expected CAGR between 2023 and 2033

— Precedence Research

Skin in the game

BEST FACE FORWARD

m Honasa Consumer now has seven
brands: Mamaearth (almost 2,000
crore), The Derma Co (2500 crore),
Aqualogica, Dr Sheth, B Blunt,
Ayuga and Staze 9to9

m The company introduced
122 new products across its
brandsin CY23

m It recorded a consolidated
revenue of 471 crore and
2111 crorein PATfor FY24

m Beauty and personal care market
is still under-penetrated with per
capitaspendsinindiaat $14,
comparedto $38in China

Source: Company, industry reports

arelevant set of consumers and get feedback
inreal time toimprove our product linewith
regular testing and innovation,” he says,

adding that the D2C model has been liberat-
ing for several brands since the pandemic.

Brands nolonger have to spend large vol-
umes on media and distribution, like they
did in the past.

As per a report by Redseer Strategy Con-
sultants and Peak XV, the BPC market in
India is expected to reach $30 billion by
2027.The online market for BPC products is
expected to reach $10 billion by 2027.

Pure-play brands in this segment have
disrupted the industry by addressing spe-
cific and niche consumer needs, observes
Rohan Agarwal, partner, Redseer Strategy
Consultants. “The past few years have
demonstrated how new D2C brands have
been quick to fill certain need gaps and
respond quickly to micro trends with the
right kind of products and offerings. These
brands have been more agile and quick to
innovate compared with large conglomer-
ates,” says Agarwal.

He adds that global beauty brands have a
lowerrisk appetite and therefore rolling out
new products to cater to niche needs takes a
lot more time for these firms,which are also
apprehensive about new launches backfir-
ing and diluting their brand equity.

How Maruti made
the Swift so efficient

New Swift is heavier,

and yet has 149% better

fuel efficiency

VIKRAM CHAUDHARY

But it carries forward
some Maruti Suzuki
idiosyncrasies — your
sigh can be wow or why

VIKRAM CHAUDHARY

IF YOU THINK you’ve seen this
design somewhere, you’re not
alone.Toyota’s Urban Cruiser Taisor
isarebadged Maruti Suzuki Fronx
— both carmakers have a tie-up to
share some models.

But compared to the Fronx, the
Taisor looks more sculpted and
handsome.Idrove it in Gurgaon.

Taisor vs Fronx

The Fronx — an SUV version of
the Baleno — looks cool; the Taisor
—areimagined Fronx —looks uber
cool. It has a broader grille, sleeker
LED DRLs, niceralloywheel design,
and showcases Toyota’s signature
elegance. The top variant, in these
photos, rides on 16-inch wheels;
the rearlooks bold with connected
LED lamps, shark fin antenna, skid
plates,and high-mount stop lamp.

The cabin

The Taisor has the burgundy-
and-black colour theme of the
Fronx,and the onlydifferenceisthe
steering wheel has a Toyota logo. It
also carries forward some Maruti
Suzuki idiosyncrasies — for exam-
ple, you have to press the unlock
button on the key twice to open all

PRICES

m1.2-litre
dual jet, dual
VVT engine:
27.73lakh to
29.52 lakh

doors (one press opens only driver’s
door — it’s a safety feature), and
when you switch off the engine,
doors don’t unlock automatically
(another safety feature, but some
people may find it inconvenient).
The seat foam is extremely soft,
and I’m not sure if it’ll retain its
softness for years you own the car!

The drive
The Taisor has a high ground

The Fronx (an SUV version of the Baleno) looks cool;
the Taisor — a reimagined Fronx — looks uber cool

clearance of 190 mm, and so you
can confidently drive it over tall
speed breakers orbroken roads,like
most SUVs.Idrove the V 1.0-litre
TurboATvariant(¥12.87 lakh),and
what fun this one is!

It is a small but turbocharged
petrol engine producing 100 PS
power — acceleration is intense,
and gear-shifts are slick, with
almost no lag. The claimed fuel
efficiency is 20 km/litre, and dri-

m 1.0-litre
turbocharged
petrol engine:
210.55 lakh to
213.03 lakh

ECNG:
%8.71 lakh

ving on a hot dayin trafficwith AC
at full blast,itreturned 16 km/litre,
which is good. It looks like an SUV,
but unlike SUVs, on sharp turns,
there is no body roll in the Taisor.

The options

Variants available are 1.2-litre
naturally-aspirated engine (37.73
lakh to ¥9.52 lakh), 1.0-litre turbo
petrol (310.55 lakh to ¥13.03
lakh),and CNG (8.71 lakh).

financialexp.epaptin

TECH SPECS

mTheTaisor is availablein
1.0-litre turbocharged
petrol, 1.2-litre petrol,
and E-CNG options:

mThe turbocharged petrol
engine has two gearbox
choices: 5-speed manual,
and 6-speed automatic.
This engine produces

100 PS power, and returns
21.5 km/litre in manual and
20 km/litre in automatic:

mThe 1.2-litre petrol also
has two gearbox choices:
5-speed manual, and IGS
(Intelligent Gear Shift). It
produces 90 PS: returns
21.7 km/litre in manual and
22.8 km/litre in IGS;

mThe E-CNG s available
only with a 5-speed manual
gearbox. It has a fuel
efficiency of 28.5 km/kg.

While the Taisor and Fronx
turbo-petrol engine variants have
similar prices,if you choose the 1.2-
litre engine, the Taisor is about
320,000 or so expensive.

Whatworks for the Taisoris that
it looks more premium than the
Fronx.Butwhat really stands out is
the Taisor gets a 3-year/100,000-
kmwarrantyas standard,while the
Fronx has a 2-year/40,000-km
warranty as standard.

RECENTLY, WHEN Iwas driving the
new Maruti Suzuki Swift AGS near
Nandi Hills north of Bengaluru, it
returned 20 km/litre. When I drove
the same carat a constant 80 km/h
on the Bengaluru-Hyderabad high-
way, its fuel efficiencyincreased toa
whopping 26 km/litre!

Andit’s not a hybrid.

The claimed fuel efficiency of
the Swift AGS is 25.75 km/litre
(14% better than previous model,
which returned 22.56 km/litre),
and that of the Swift manual gear-
box is 24.8 km/litre (11% better
than old model’s 22.38 km/litre).

This is despite the fact that the
new Swiftis 25-30kgheavierdue to
the extra equipment it gets — six
airbags,rearseatbelts,large 15-inch
wheels,and a new rear suspension.

Sandeep Raina, head, Product
Planning, Maruti Suzuki India, told
us that three changeshaveled tothe
new Swift being so fuel efficient.

First, the 1.2-litre engine of the
new Swift has three cylinders (pre-
vious-gen had four cylinders), and
this implies improved volumetric
efficiency — three cylinders each
400ccin capacityburn fuel farmore
efficiently than four cylinders each
300cc burning fuel. “This engine
also has better thermal efficiency
than most petrol engines,” Raina
said.“Fuel is burnt to the fullest.”

Two, the new Swift has an elec-
tric water pump for cooling the
engine, instead of a mechanical
water pump,and thatalsoimproves
engine efficiency.

Three, minor improvements

New Delhi

Driving up and down the Nandi
Hills north of Bengaluru, my
test car returned 20 km/litre

such as better aerodynamics, low
rolling-resistance tyresand reduced
friction losses by using lower vis-
cosity engine oil have added up to
make the engine efficient.

Swift vs rivals

Fuel efficiency of the Swift AGS
(25.75 km/litre) is 5.05 km/litre bet-
ter than that of Hyundai Grand i10
NIOS (20.7 km/litre); 5.66 km/litre
better than Tata Tiago (20.09
km/litre); and 5.95 km/litre better
than Citroen C3 (19.8 km/litre).

As far as premium hatchbacks
are concerned, the Swift is 3.4
km/litre more efficient than the
Baleno (22.35 km/litre); 5.4
km/litre more efficient than
Hyundai i20 (20.35 km/litre); and
6.42 km/litre more efficient than
Tata Altroz (19.33 km/litre).

Lastly, it’s 6.35 km/litre more
efficient than Hyundai Exter (19.4
km/litre) and 6.78 km/litre more
efficient than Tata Punch (18.97
km/litre) — both micro-SUVsin the
same price range.
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® RAJKIRAN RAI G, MD, NATIONAL BANK OF FINANCING INFRASTRUCTURE AND DEVELOPMENT

'We are eyeing loan book of

293,000 crore by fiscal end’

With the Union government increasing its
thrust on infrastructure by planning invest-
ments of around S 1.4 trillion in FY25, the role
of newly-minted institutions like the one-
and-a-half-year-old National Bank of Financ-
ing Infrastructure and Development (NaB-
FID) has increased manifold. Rajkiran Rai G,
managing director, tells Sachin Kumar and
Joydeep Ghosh that the institution has
already hit the road running, and the draft
guidelines on project finance, if implemented,
would lead to arise in funding cost and could
deter lenders. Excerpts:

As anew institution,how have things
beenin the first 18 months of oper-
ations?

In the first 15 months, we have
alreadycrossed X1 trillion in sanctions.
We are trying to hit %1 trillion mark
every year. We have already disbursed
345,000 crore aswe speak,and we are expect-
ing a loan book of ¥93,000 crore by March
next year. We expect our loan book to touch
X5 trillion and sanctions to cross X8 trillion by
2029.In terms of composition of our book,
roads and energy projects, including renew-
ables,have a share of around three-fourthsin
total outstanding loans.

How do you plan to grow your loan book
annually?

Thisyear,we have a sanction target of 1
trillion, and every year it will grow by 20-
25%. Currently, one-third of my loan port-
folio comprises greenfield projects and we

plantoincrease it to 50%.

As a banker, I have to look at risk also. I
can’t have 100% book in greenfield, that is
veryrisky.Weaim to keep the share of green-

ment rises, the banking regulator will be vigi-
lantabout potential stressin the system.Areg-
ulatoralways considers past experiences. Pre-
viously,when the financial system witnessed

Currently,weare inagrowth phaseand banks
are reporting healthy profits. Therefore,
the regulator might view this as an oppor-
tune moment for banks to maintain high

WWW.FINANCIALEXPRESS.COM

FUNDAMENTAL ANALYSIS

Earnings beat low
expectations

by the metals and O&G sectors,
which posted a 13% and 7%
earnings decline,respectively. Ex-
OMC s, Nifty’s earnings grew
13%Y-0-Y (vs estimate of +5%).

Earnings in India continue to
be robust and we expect an earn-

> 5
=

field projects in the loan book at between
40% and 50%. So, out of I8 trillion sanc-
tions, roughly 4 trillion will be greenfield
projects by 2029.

Which sectors will be in your priority list
in the next five years?

It is very difficult to predict because the
focus of the government may also change.
Therewillbealot of thrust on hydrogen and

ammonia, which we have not factored in
at this point of time. There will be a lot ate
of focus on storage, like pumped hydro cal
storage and battery storage. Battery
and hydro pumped storage may have
a share of 10% in the total book by
2029.Data centres areanother emerging
sectoras Indiais emergingasamajorhub for
data centres. City gas distribution, thermal
power,roads and renewable energywill also
bein ourfocus.With the countrywitnessing
rapid urbanisation, the demand for afford-
able housing will grow. So,we will also focus
on affordable housing.

buffers.

How do you see the increased
provisioning proposal for pro-
ject financeloans by the RBI?
With the country experienc-
ing a robust growth, investment
in infrastructure development is
expected to increase. As invest-

THE SAME TO 50%

nd project finance
s witnessed sharp
se in non-per-
ing assets (NPAs).
equently, the RBI

wants banks to cre-
ounter-cycli-

CURRENTLY, ONE-THIRD OF MY LOAN
PORTFOLIO COMPRISES GREENFIELD
PROJECTS AND WE PLAN TO INCREASE

rovisions, ensuring they are prepared for
ny stress that may arise when the business
ycle turns.

However, thereisaneed toappreciate that

roject finance is vital for raising growth
otential of the economy. India needs infra-
tructure and industry to sustain higher
growth for coming decades.
The proposals,ifimplemented,could lead
to arise in financing costs for borrowers as
lenders pass on the costs on provisioningand
locking of capital. It could make some projects
not-so-attractive for borrowers as the inter-
nal rate of return comes down on increased
funding cost.Since theseare draft guidelines,
after considering various representations
made,lam confident that the RBI mayrevisit
the guidelines.

How do you view your role beyond being a
lending institution?

You should not look at us only as a lend-
ing institution. We are already looking at
products like partial credit enhancement.
Under partial credit,a company which is A
rated today, we will make it AA by credit
enhancement.We take the first-loss guaran-
tee of 20% and give a guarantee that if this
firm defaults, am guaranteeing for 20% of
the money which enhances its rating to AA.
WhenitattainsAArating,theentityisable to
raise money by issuing bonds.

Kotak to grow branches by 20% after RBI curbs

AJAY RAMANATHAN

KEY TAKEAWAYS

Around

Mumbai, June 9 :':'!
B The bank will add L3% S

WITH REGULATORY CURBS on  up to 200 branches of —

Kotak Mahindra Bank’s onlineand  in FY25, around 20% branches =

mobile banking channels still in higher than fresh are L_

place, the private sector lenderis  pranch additions located

relying on physical branches to  jn2023-24 in metros

source new customers. The bank
will add up to 200 branches in
FY25, around 20% higher than
freshbranch additionsin 2023-24.

The bank had opened 168
branchesin 2023-24.Whileitisalso
planning toincrease front-end staff
at every branch, Kotak Bank did not
disclose the expected increase in
headcount for the current financial
year.The total branch count stood at
1,948 ason March 31.Around 45%

M Kotak Mahindra Bank is
looking to bridge the value
gap by driving higher
numbers through physical
sales force at branches

of branches are located in metros.
“We have focused on improving pro-
ductivity of our frontline branch
staff through data analytics, provid-

M Earlier, the bank said it
was planning to expand the
technology workforce by
hiring around 400 engineers
in the current fiscal

ing better quality leads to our
ground team and enhancing quality
of new customers being acquired,”
Virat Diwanji, group president and

e Why SP Group
wants toroll over
the pledged shares?

SP GROUP, WHICH owns 18.37%
stake in Tata Sons, the investment-
holding company of all Tata Group
firms, has to make a scheduled
payment by September.

Goswami Infratech,an SP Group
entity, had raised 14,300 crore in
June 2023 through rupee-
denominated zero-coupon non-
convertible debentures (NCDs). The
funds were raised from a group of
investors including Cerberus
Capital, Varde Partners, Canyon
Capital, Davidson Kempner and
lenders such as Deutsche Bank,
Edelweiss Special Opportunities
Fund and Ares SSG. Deutsche Bank
and Standard Chartered Bank were
thelead arrangers for this fundraise.

As the parent company, SP Group
had to make a payment of ¥1,400
crore by May 26,2024 but sought
more time from the bondholders
as itwas in the process of raising
funds to repay the debt. SP Group
got an extension from the lenders
till September 30,2024 for
the same,according to certain
media reports.

e When did it take loans against Tata Sons shares held by it?

head of consumer banking, Kotak
Mahindra Bank, said. Diwanji
acknowledged that it might not
be possible to cover the gap purely
on the number of customers
acquired digitally.

However, the bank is looking to
considerablybridge the value gap by
driving higher numbers through
physical sales force at branches,
focusing on customers with higher
potential value and deepening the
relationship value of existing cus-
tomers. The bank will actively use
‘One-Kotak’ for inter-group syner-
gies and cross-sell opportunities.

On April 24,the Reserve Bank of
India (RBI) directed Kotak Mahin-
dra Bank to stop onboarding new
customers through its online and

ROLLING OVER
PLEDGED TATA
SONS' SHARES

SP Group’s debt
refinancing woes

With the Tatas raising objections, Shapoorji Pallonji Group’s
(SP Group) proposal to roll over the shares of Tata Sons it
had earlier pledged with lenders may hita roadblock.
Rajesh Kuruplooks at the issue and the options before it

mobile banking channels and issu-
ing fresh credit cards. However, the
bank can continue to provide ser-
vices to existing customers. “The
RBI has clearly defined what we
need to achieve to go back to busi-
ness as usual. We are fully commit-
ted to meeting these requirements
and are working steadfastly to ful-
filling it as quickly as possible,”
Diwanji said.

Earlier,thebank said it was plan-
ning to expand the technology
workforce by hiring around 400
engineersin the current fiscal. Cur-
rently, Kotak Mahindra Bank is the
fifth-largest credit card issuerin the
country. The number of outstand-
ing credit cards stood at 6 million as
on April 30.

v N

B JYOTIVARDHAN JAIPURIA

AT THE BEGINNING of this
results season, we were expect-
ing overall earnings to be rela-
tively weak at a growth of 6%,
compared with more than 30%
growth in H1FY24 and 22% in
Q3FY24.

Actual results have again
beaten our expectations. Nifty
earnings grew 129%, a beat of
6% to consensus estimates. This
was driven byan Ebidta growth of
11%.The sales growth, however,
was weak at 7%. This was in line
with our expectations that mar-
ginswill recover as the operating
leverage kicksin.Earningsforthe
broader universe were even bet-
ter, with more than 65% of our
coverage universe either meeting
orexceeding profit expectations.

In terms of earnings sur-
prises, nearly 429% of Nifty 50
companies extended their beat.
Earnings growth for FY24 came
in at 239%, similar to our expec-
tation of a 229% growth. Earn-
ings growth for FY25 has seen
marginal upgrades. So, what
drove the earnings growth? Once
again,itwas propelled by domes-
ticcyclicals suchas BFSIand auto.
BFSI clockeda 22%Y-o0-Y growth,
while the auto sector reported a
Y-0-Y growth of 32%.The health-
care and capital goods sectors
also reported healthy earnings
growth, providing furtherfillip to
overall earnings. The aggregate
performance has been dragged

ings growth of 10-12% at alow
end for FY25. Moreover, we con-
tinue to see moderate earnings
upgrades for this fiscal. The finan-
cials and metals sectors are pro-
jected to be the key growth dri-
vers, with 18% and 36% Y-o-Y
earnings growth, respectively.
They are likely to contribute
65% of the earnings growth. We
will remain watchful of any
improvement in the global-ori-
ented sectors since a turnaround
there is crucial to our full year
growth numbers.

Overall, the result season has
given us confidence that the
economy is robust and we are at
the start of a strong earnings
cycle.Overthe past twoyears,we
have seen investment-driven
companies driving earnings,
with consumption sectors aswell
as global sectors like software
dragging the overall growth.
There is hope of revival in con-
sumer-oriented sectors,led by (a)
better monsoons this year as La
Nina takes over and (b) more
rural thrust in the Budget. Soft-
ware earnings may take a couple
of quarters to recover. But, the
overall strong earnings growth is
going to be the key driver for the
stock markets, with valuations
looking a trifle expensive. While
we think markets will consoli-
datenearterm,doubling of earn-
ings over the next five years is
likely to offer strong returns over
the medium term.

(The author is founder & MD,
Valentis Advisors Pvt Ltd)

NIFTY PAT UP BY 12%

PAT growth (%, y-o-y)
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FOLLOWING THE DISPUTE between SP
Group scion Cyrus Mistry, who was
appointed as chairman of Tata Sons
and later ousted from his position,and
Tata Sons,in 2017 the group holding
firm’s Articles of Association (AoA)
was amended to make it a private
company. Following the amendment,
shares of Tata Sons are not freely
transferable and need explicit
approvals before conducting any

such transfer.

In 2020, the Tatas had objected to
the pledging of the shares and had
even moved the Supreme Court
seeking to restrain SP Group from
raising capital against direct or

e What is Tata Group’s stance on the issue

indirect pledging of the shares.The
apex courtinits order had stated that
the issue had to be sorted out between
the two parties.

Tata Trusts,which holds a
controlling stake of 66% in Tata Sons,
was quoted in the media as saying that
the shares cannot be transferred. Tata
Sons,which had earlier also opposed
the pledging of shares against loans, is
worried that in case of loan defaults by
SP Group, the lenders would invoke
the collaterals. In this case, the
collateral would be the pledged shares
of Tata Sons,which could result in a
change in the shareholding pattern of
the group-holding firm.

e From whom is SP Group now

raise. The group is also looking to
pledge a part of the Tata Sons shares it
holds with Farallon Capital to raise
about ¥8,000 crore,according to
media reports.The group has been
forced to explore refinancing options

AMOUNT SP GROUP
WANTSTO RAISE . .
rompreatone | looking toraise funds
IV e THE GROUP, WHICH had offered
FROMFARALLON other assets as collateral, is currently
CAPITAL in advanced stages of discussions
with Power Finance Corp (PFC) to
TATASONS IS raise up to ¥20,000 crore. Further, the
WORRIED ABOUT group is also believed to be in
CHANGE IN discussions with global alternative

SHAREHOLDING
PATTERN IN CASE OF
DEFAULTS

investment firms Davidson Kempner
Capital Management and Cerberus
Capital Management for the fund

18.37%

to bring down the cost of its existing
debts. Care Ratings has downgraded
the credit rating for two SP Group
entities in the last fortnight.

e What are thelenders saying

In 2021, SP Group had pledged apartof = Capital and asset management firm Canadian asset manager Brookfield.

its 18.37% stake in Tata Sons — held Ares SSG. SP Group is of the opinion Evangelos Ventures, an SP Group entity, SILNE(0 5 THE POTENTIAL LENDERS, according vote in its favour as per the AoA and
through Cyrus Investments and that it being the owner of the shares, had raised $1.5 billion from Ares and SPGROUPIN to media reports, have raised can be rejected by Tata Sons. Further,
Sterling Investment Corp — with banks thereis norestriction onits right to Farallon Capitalin 2021 and 2022.This TATASONS, WHILE concerns, pointing out the technical these shares were earlier pledged by SP
to raise $3 billion to service its debt raise capital against the shares.In was at 22% interest rate and would go TATATRUSTS difficulties over refinancing of the Group to raise funds,and raising
obligations.The funds were primarily 2023, SP Group had entered into up to 289%, if not refinanced by March HOLDS 66% SHARE shares. This is because the transfer of another round of funding against

them is not “appropriate”.

31,2025,when it matures. shares requires the promoter group to

agreements to raise 33,750 crore from

raised from US hedge fund Farallon

financialexp.epaprin
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SUITABLE FOR INVESTORS WITH HIGH-RISK APPETITE

Invest in quant funds for

The algorithmic
approach eliminates
emotional biases

SAIKAT NEOGI

INVESTORS WITH A high-risk
appetite can look at quant funds
which eliminate the risk of fund
manager’s decisions going wrong.
The data-driven approach of these
funds can execute trades quicklyand
gain from thin price differentials to
generate higher capital appreciation.

Quant funds offeradvantages in
mitigating the effects of market
volatility and emotional investing.
Reliance on algorithms and models
eliminates the influence of human
emotions and prevents impulsive
reactions from fund managers.

These funds can be described as
market capitalisation and sector-
agnostic flexi-cap fundswhere fund
management decisions are majorly
driven by a set of established rules.
These funds are among the top per-
formers for a couple of years and
have outperformed the benchmark
and their peers.

Of the eight such funds, Quant
Quantamental Fund has given a
return of 56% in one year followed
by 360 ONE Quant Fund and Nippon
India Quant Fundat 49% and 35%,

SMART MONEY

M LIFE INSURANCE
Midcap fund for Tata
AlA policyholders

TATA AIA LIFE Insurance has
launched Midcap Momentum
Index Fund, a unit-linked insur-
ance plan for its policyholders
aimed at capitalising on the
dynamic growth potential of
India's midcap sector. The fund
will mirror the Nifty Midcap 150
Momentum 50 index. This index
tracks the performance of the top
50 high growth companies within
the Nifty Midcap 150, selected
based on their Normalized
Momentum Score, offering
investors a chance to benefit from
high-growth midcap stocks.

M The data dependency can
lead to unforeseen losses if
future market behaviour
deviates significantly from the
algorithm-based model

higher capital appreciation

DATA-DRIVEN FUNDS FOR DIVERSIFICATION

(Returnsin %

Quant Quantamental Fund 55.9
360 ONE Quant Fund 49.4
Nippon India Quant Fund [ 35.1
ICICI Prudential Quant Fund [ 28.6
Axis Quant Fund [ 27.4
Tata Quant Fund [ 18.3
DSP Quant Fund IS 15.4
Quant Quantamental Fund _ 28.8
Nippon India Quant Fund [ NG 19.2
ICICI Prudential Quant Fund [l 14.7
Tata Quant Fund [ 8.8
8.8

DSPQuant Fund [

Returns are CAGR, Data as on June 4, 2024, Source: ACEMF, Fisdom Research

respectively. Over a period of three
years, Quant Quantamental Fund
has given a return of 29%.1In fact,
two fund houses —SBI Mutual Fund
and Motilal Oswal Mutual Fund —
are expected to launch their quant
funds. Going ahead, more asset
management companieswill launch
such funds for two primaryreasons:
future-proofing their product
proposition and completing their
product suite to capture a newwave
of investors'interest.

Sonam Srivastava, founder and

B MUTUAL FUND
Nifty Bank ETF from
Baroda BNP Paribas

BARODA BNP PARIBAS Mutual
Fund has launched Baroda BNP
Paribas Nifty Bank ETFE.Itisan open-
ended scheme thatwill replicate the
performance of the Nifty Bank Total
Returns Index. The Nifty Bank
Index includes 12 of the largest
banks listed on the National Stock
Exchange.The index ensures diver-
sification bylimiting theweightofa
single stock to 33% and the top
three stocks to 62%. The index is
updated twice a year, in March and
September,and onlyincludes stocks
that are part of the Futures &
Options segment.

fund manager,Wright Research,says
quant funds have exhibited promis-
ingresultsinrecentyears.“Thisalgo-
rithmic approach offers a com-
pelling alternative to traditional
fund management, potentially mit-
igatingemotional biasand identify-
ing subtle patterns that human
analysis might overlook,” he says.

In quant funds,no human inter-
vention is required for investment
selection and related decisions. Anil
Rego, founder and fund manager,
Right Horizons, says at the optimal

cost, the fund will mitigate the risk
and losses related to human man-
agement. “The quant-based model
investments will generate excess
returnsbased on the model designed
by the fund management,’he says.

More ideal for

savvy investors

A comprehensive evaluation of
risk tolerance and personal invest-
ment goals are important factors to
incorporatequant fundsintoalong-
term investment strategy. Nirav

Karkera, head, Research, Fisdom,
says quant funds are best for those
whose personal investment style
matchesthe fund's decision-making
framework. “Such funds are most
ideal for relatively savvy investors
having thewillingness and ability to
understand the nuances in the
fund's framework, he says.

Similarly, Feroze Azeez, deputy
CEO,Anand Rathi Wealth, says only
those with a high-risk appetite and
a long-term investment horizon
should consider quant funds.“This
isaverynewsectorinIndia,and we
are yet to understand how these
models will work in case of severe
volatility,” he says.

What to consider

before investing

Before investing in quant funds,
investors must analyse the specific
data points and algorithms
employed by the model to under-
stand the fund's risk-reward profile.
Due to the intricate nature of the
models, a strong understanding of
financial conceptsisrecommended.
“Investors must be prepared to
actively monitor the fund's perfor-
mance, particularly during periods
of significant market shifts.Thisvig-
ilance allows forinformed decisions
about adjusting their investment
strategyif necessary, says Srivastava.

Investors must note that while
quant funds effectively eliminate
the chances of awrong decision dri-
ven by fund managers' emotions, it
also eliminates the chances of a cor-
rect decision being made through
personal experience.

“Considering the position of
Indian markets in the maturity cycle,
itmaybetooearlytocompare quant
funds with actively managed ones.
Actively managed funds still hold
significant merit and advantages,”
says Karkera.

RETURNS BAROMETER: COMPANY FIXED DEPOSITS
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Education

NEW GOVERNMENT AT THE CENTRE

Rethinking the learni

What all steps should
the new government
immediately take in
the area of education
and skill development

5 |7 |
B NARAYANAN
RAMASWAMY

EDUCATION, SKILL development
and livelihood-creation continue
to take centre-stage in any future
plan for India. The second term of
the NDA government saw the
introduction of the much-awaited
National Education Policy, or the
NEP 2020.1t is likely that the NEP
will be at the core of development
for this sector going forward as
well. Given the rapidity of changes,
letuslookattheareasthe newgov-
ernment should considerin educa-
tion and skill development.

Higher/tertiary education

Students currentlyat ourhigher
educationinstitutionsare going to
shape the Amrit Kaal. This genera-
tion (Gen Z) thinks differently from
yester-generations that looked at
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education as a passport for liveli-
hood and/or recognition. Gen Z
expect relevance, experience and
impact from education.In the next
five years, over 100 million such
young adults will be the products
of our system. Some imperatives
for higher education institutions,
in myview, are as follows:

D Graduation is not the end-
objectiveanymore.Are ourinstitu-
tions geared fora‘credit’era? Soon,
there is going to be multiple exit
and entry.Also,credits from differ-
entinstitutionswould be stackable
— and there will be recognition for
these stacked credits.

D Do we offer a multidiscipli-
nary environment? Yes, we’ve had
and are having great success with
monodisciplinary institutions like
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IISc, IITs, IIMs, etc. But expecta-
tions are changing. In my interac-
tions with youngsters across the
country, majority of students are
looking for a ‘rounded’ learning
experience.Also,alot of innovation
happens when the learning cuts
across disciplines.

D The parallel system of voca-
tional and university education
needs an urgent and immediate
rehaul. The concept of ‘blue-col-
lared’and ‘white-collared’worker is
notrelevantanymore.Jobs are now
based on what machines does one
operate, and not manual versus
deskjob.As much as the vocational
education stream needs deeper
theoretical understanding to be
flexible, the university education
needs practical understanding to
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...
=

B

AREFCIREJEERUERTOTR

« i ‘,H

eyond
bank fixed deposits

Investors looking for higher returns can
opt for corporate deposits. However,
unlike bank fixed deposits, these are
not protected by the RBI's deposit

Company

Shriram Finance
Bajaj Finance

Mahindra Finance

Sundaram Home
Finance

Sundaram Finance
Shriram Fortune

ICICI Home Finance
PNB Housing Finance
LIC Housing Finance

Interest rate Tenure
(monthly reset, %) | (months)
8.47 | | 60
828 42
7.55 | Al 36
7.50 e >=36 to <48
7.49 | i 36-47
7.50 36
7.63 | 1] 48
7.49 B 24
7.48 [ 60

Data as on 6 June 2024. All issuers give an additional interest rate
(0.25 to 0.50%) to senior citizens. Highest interest rates is consid-

ered for the company fixed deposits (Non-cumulative) for amount
up to %5 crore. Compiled by BankBazaar.com

be relevant in the market.

Are our higher education insti-
tutions geared for such a scenario?
Weneed torelookat both our phys-
ical and digital infrastructure to
align to these changes. Industry
and civil society will have a bigger
role to play in the success of our
higher education institutions. Our
regulations and regulators should
be aligned to drive this agenda in
these institutions.

School/primary & secondary
education

Similarly, younger
learners in our pri-
mary and secondary
schools today are
goingtobetheleaders
when India transi-
tions into the second
century post-Inde-
pendence. We need to
ask ourselves are we
reallyequipping them
with the skillsets and
the mindsets required
tolead the nation — those skillsets
and mindsets of the future would
be very different from what we
understand today. Some impera-
tives for primary and secondary
education in myview are:

D Foundation for literacy and
numeracy (FLN) is so crucial and
fundamental — critical forany fur-
ther learning and assimilation.
Enabling policies,larger participa-
tion from society, funding for
bringing in this into our main-
stream education (K-12 schools)

financialexp.epaptin

The concept of
'‘blue-collared’ and
'white-collared’
worker is not
relevant anymore.
Jobs are based on
what machines
does one operate,
and not manval
versus desk job

ng environment

are important.

D How do we measure perfor-
mance of our schooling system?
Since what gets measured, gets
institutionalised. Today, we are
stuck with input parameters to
measure our investment and suc-
cess — as against ‘learning out-
comes’that should be the basis for
such measurements.

D Do our teachers understand
and are equipped to adapt to the
changes in the education system?
Particularly in rural India? How do
we  sensitise/train
these teachers? Digital
connectivity could be
an option. Equally rel-
evant would be to
engage the local soci-
ety — particularly
women and senior
children — in the
teaching-learning
process. The NEP sub-
scribes to this.

Maybe we should
notlookatjust tinker-
ing the existing system.Not even a
transformation.We need torethink
the overall learning environment
—withitsregulations, institutions,
teachers and other constituents —
for the emerging world order. For
India — with the world’s largest
young population and fastest-
growing large economy — this will
be a game-changer.

The authoris national leader,
Education & Skill Development,
KPMG in India. Views are personal

Investors can lock into the current yields as they
are offering spreads of 250-300 bps higher than
expected inflation of 4.5%.

TAX TALK

Utilise tax breaks
on your donations

Verify that the trust is
registered with the
income tax department

B NEERAJ AGARWALA

INCOME TAX LAWS offer tax
deductions on donations to spe-
cificregistered institutions. How-
ever, recently, donors contribut-
ing to charitable organisations
and political parties havereceived
notices from the income tax (I-T)
department questioning the
legitimacy of their donations.

Donations to

unregistered institutions
Only donations to registered
institutionsand recognised polit-
ical parties are eligible for tax
deductions. Under the Income

deductions under Section
80GGB.Thisinformationisavail-
able on the Election Commission
of India’s website. To claim a tax
deduction, you must submit a
receipt as proof of donation, con-
taining details like the party's
PAN, TAN, address, fund registra-
tion number, payment method,
and your name.

Mismatch

Sometimes, there is a mis-
match between the tax deduc-
tions claimed by the donor and
the amount of contribution
declared by the donee. In such
cases,thedonorcanaskthedonee
to rectify the data submitted to
the I-T department.

In some cases, the I-T depart-
menthasnoticed asignificant dif-
ference between the income
declared by the donor and the
contribution made by them. In
such cases, donors must explain
the source of funds for the dona-
tions. It’s possible that donations
are made from funds earned in
previous years, but it’s crucial to
keeptrackof sourcesforadequate
disclosure during scrutiny.

Tax Act, the primary . . False claims
sections governing Obtain a receipt In some
donations are 80G, from the charity  instances, the I-T
80GGA, and  mentioning your  department has
80GGB. The deduc- name, address, alleged that contri-
tion amount ranges : butions were made
from 50% to 100% donatlon.amo?nt, by cheque but sub-
of the contribution ~ trUSt registration sequently refunded
made,dependingon ~ NUMberand PAN 4 the donorin cash.
the section under I This  constitutes
which the donation serious misreport-
ismade. ing.Insuch cases,notonlywill the
) tax deductions bewithdrawn,but
Charitable trusts or the donor may also face penalties
organisations ranging from 100% to 200% of

Verify that the trust is regis-
teredwith theI-Tdepartmentand
has a valid registration number,
which can be checked on the I-T
portal. Obtain a receipt from the
charity/trust with details such as
your name, address, donation
amount, trust registration num-
ber,and PAN number.

Political parties

Ensure the political party is
registered under Section 29A of
the Representation of the People
Act, 1951, and qualifies for tax

IN THE

NEWS

DEAKIN GIFT CITY
CAMPUS APPOINTS
NEW LEADERS

— the first foreign university to
start a full-fledged campus in
India (at the GIFT City in Gujarat)
— has appointed two new
leaders. David Das will now head
Campus Operations, and Samit
Bhattacharya has been
appointed as the director of
Academic Programs, at the GIFT
City Campus.

Das has a 29 years'
association with Deakin
University through Deakin South
Asia, and as the head of Campus
Operations he will be
instrumental in welcoming GIFT
City's inaugural student cohort.

Bhattacharya is a new
appointment to Deakin
University, having joined from IIT
Guwahati, where he was most
recently associate professor in
the Department of Computer
Science & Engineering.

Last year, in the presence of
Australian PM Anthony Albanese
in Ahmedabad, Deakin University
had announced opening of its
first international campus
outside Australia, on which it has
invested A$ 4 million (about 222
crore) in the first phase.

Deakin has campuses in
Melbourne Burwood, Geelong
Waurn Ponds, Geelong
Waterfront and Marrnambool, all
in Australia. It was ranked 266 in
the QS World University
Rankings 2023.

New Delhi

theevaded tax,at the discretion of
the tax officer. Since deductions
for donations fall under Chapter
VIA deductions, the total deduc-
tion cannot exceed the total
income of thedonor. Maximising
the taxbenefits of yourdonations
while ensuring compliance with
tax laws requires due diligence,
understandingapplicable deduc-
tions and maintaining records.

The writeris partner, Nangia
Andersen India. Inputs from
Neetu Brahma

DUOLINGO ENGLISH
TEST INCLUDES
NEW SUBSCORES

DET, short for the
Duolingo English
Test, has started
providing additional
Individual Subscores
(speaking, writing, reading, and
listening) alongside Integrated
Subscores (literacy,
comprehension, conversation,
and production). This step aims
to provide test takers with a
more comprehensive
understanding of their language
proficiency, Duolingo said.

SFLC.IN TRAINS
7,000 PEOPLE IN
DIGITAL SECURITY

THE SOFTWARE
Freedom Law
Center, India-a
nonprofit that aims
to safeguard civil
liberties in the digital realm -
recently launched Digital
Security Training (DST)
workshops, under which it has
now trained over 7,000
individuals. DST workshops are
immersive, hands-on training
sessions tailored to diverse
audiences, including journalists,
advocacy workers, lawyers,
government officials, women,
and minors. SFLC.in said that
these workshops equip
participants with practical skills
and knowledge on utilising
privacy and security tools
effectively in their professional
and personal spheres. Mishi
Choudhary, the legal director,
said that SFLC.in advocates for
tailoring data security education
to diverse levels and contexts.
"Our customised modules are
designed to address specific
threats and cater to varying
awareness levels, fostering
inclusivity where individuals feel
empowered to ask questions.”
VIKRAM CHAUDHARY
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Jeff Clarke, vice-chairman & COO, Dell Technologies

Organisations' outcomes are only as good as the
data on which they rely — garbage in, garbage out.”

Al measures.We’ve identified various
opportunities toleverage large language
models (LLMs) to drive enterprise efficie-
ncies in areas across end-to-end business
areas for our clients.

We’re also building responsible Al
centres of excellence for clients. We have
already been granted a few patents and we
have filed several GenAl patents. Over
110,000 employees are enrolled in our
GenAl training,and 65,000 have comple-
ted the courses toreach a foundational
understanding of the new technology and
itsapplication.

It’s early days, but we are seeing
increased momentum in GenAl-related
revenue and bookings. For example,
for Volkswagen Financial Services,
we have integrated GenAl into
production systems, enabling agents
to manage servicing requests with
efficiencywhile delivering more
personalised experience and improved
customer satisfaction.

INTERVIEW: BK KALRA, President & CEO, Genpact

'We look at India as an
iIncubator of talent’

While artificial intelligence (AI) has emerged
a game-changer for enterprise leaders,
businesses are still struggling with accessing
clean data, shortage of talent and data
privacy. Successful Al implementation
demands a deep understanding of
domain and data, besides readiness,
says Genpact’s new president & CEO
BKKalra, who took over from Tiger
Tyagarajan recently. In this interview
to Sudhir Chowdhary, Kalra talks
about Genpact’s Al strategy.

Bringing Al into
the boardroom

tion.Byembracingresponsible Al
practices, company’s boards can
drive sustainable growth, foster
innovation, and build a more
resilient organisation.

For faster and more effective
instilling of responsible Alwithin
organisations, the board of direc-
tors can institute an Al Ethics
Board to work in tandem. An Al
Ethics Board will serveasa critical
mechanism to hold individuals
and algorithms accountable and
ensure that Al technologies are
developed,deployed,and utilised

Companies benefit
from data-driven
decision-making

internal use cases across IT,finance, HR,
legal, sales,and marketing, establishing
Genpact as our own best credential for
Al-led transformation for growth,
improved employee satisfaction, reduced
costs,and cash flow.

transformation. It’s early days but we feel
great about the progress. For instance,we
have joined forces with Microsoft, by
combining Genpact’s leadership in
finance and accounting with
Azure open Al technologywe
are transforming finance
organisations to best-in-class,
leveraging domain expertise,
dataand Al solutions.
For“Client-Zero” —we’ve
identified and deployed

|,|'

What are the key trends and innovations
you are witnessing in the industry?
We’re seeing a dramatic shift in how
businesses think about data as a critical
foundation for successful Alimplemen-
tation. Consequently,
there’s been a shift from
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What are Genpact’s key priorities How does your GenAl approach differ

today? IT'S EARLY DAYS, generic Al solutions to from other market players? TO NOW SAY that artificial inamanner thataligns with the
Weare building our BUT WE ARE SEEING industry-specific, ROI- Our unique ability to combine intelligence (AI) has had a pro-  company's ethical principles. It

execution muscle INCREASED MOMENTUM EEEOEE offerings that solve deep domain knowledge with the found societal impactisabitof canhelpnavigatecomplexethical

through ournew‘3+1 IN GENAI-RELATED real-world problems. Busi- understanding of data, the innate an understatement.Al hasbeen dilemmasand mitigate potential

framework’which is nesses are prioritising AI curiosity and entrepreneurial agility of shaping future socio-economic  risks associated with Al bias and

delivering promising REVENUE AND solutions that deliver our talent, sets us apart. We believe landscapes and is bringing privacyinfringement.

early results. This BOOKINGS tangible, measurable understanding domain in the context of unprecedented opportunities

includes three client- results like increased various sectors and functions allows forcommunitiesand businesses.

facing initiatives: revenue or improved companies to effectively manage data The role of Al in corporate

(i) Leveraging industry- customer experience. which underpins the successful decision-making has expanded

leading partnerships to integration of GenAl.We help businesses significantly, with algorithms

bring more Al-focused, Tell us about Genpact’s GenAl strategy. prioritise data quality, governance,and influencing tactical planning,

growth-oriented Our GenAl approach prioritises accessibility to facilitate GenAI resourceallocation,risk manage-

solutions for clients (i)
integrating data, tech,
andAlin client
engagements and (iii)
simplifying our go-to-
market structure.

All of this s
strengthened by our internal
initiative called “Client Zero”
- establishing Genpact as our
own best credential for Al-led

outcomes beyond productivity, re-

evaluates workflows, establishes
robust data foundations and
incorporates responsible

implementation effectively. ment, and customer engage-
ment.Alisempowering boards of
directors with data-driven
insightsand predictive analytics,
enabling more informed deci-
sion-making. By leveraging Al
algorithms and ML techniques,
boards are able to analyse vast
amounts of data and derive
actionable insights.

These benefits are leading to
every sector in India rapidly
embracing Al As per the recent

How doyou see India contributing
towards Genpact’s overall growth?
India is an incubator for talent. For us,
- | talentis critical to driving innovation
(T : and unparalleled outcomes for clients.
E FrEN"Y . .
, ',!" 3 " Aswe progress,we continue to invest
’ s in attracting and building talent to
learn, experiment,and apply Al

at scale for ourselves and for our clients.

The AI Ethics Board can also

provide thought leadership and
guidance onhowthe organisation
researches and exploits Al tech-
nologyand associated data.Thus,
byfosteringa culture of ethical A
development and usage, organi-

TECH

BYTES

Zoho's tool for
better office
management

CHENNAI-BASED ZOHO HAS
announced earlyaccess to Zoho
CRM for Everyone —anew suite of
industry-first features thataims to
extend its benefits toall teams
engaged in customer operations
activities.Additionally, it has rolled
out enhancements to its offerings
catering to developers and app
development teams,which include
earlyaccess to new services within
Catalyst,a pro-code, full-stack

development platform,alongwith
the widespread availability of the
firm’s analytics solution,Zoho
Apptics.“Businesses are looking for
unified solutions that help them
optimise forvalue, and tap into
new market opportunities amid
tough economic conditions,”said

Sridhar Vembu, CEO &
co-founder, Zoho

SridharVembu, CEO and co-foun-
der,Zoho.Indiais one of Zoho’s
fastest growing markets. For Zoho
CRM, particularly, the countryis
the second largest market.

STPI platform to help
startups scaleup

SOFTWARE TECHNOLOGY PARKS
of India (STPI) has launched two
web portals forabetter startup
networking and incubation initi-
ative.While SayujNet is a netwo-
rking platform, STPIWorkspace is
an affordable incubation space for
startups.Celebrating its 33rd
foundation day last week, STPI also
plans todevelop India’s sovereign
cloudjourneyunderthe brand
name “Ananta”. This hyperscale
cloud will also offer Paa$S, SaaS and
GPU-based services.STPIsigned a

MoU with Sabudh Foundation
towards creating skill-develop-
ment initiatives for engineering
graduates.Another MoU between
STPINext initiatives and DBS Bank
Indiaisaimed at strengthening the
startup ecosystem,said Arvind
Kumar, the director general of STPL

Extracting value from
textilewaste

ANNUALLY, THE GLOBAL textile
industryis responsible for appro-
ximately 92 million tonnes of
waste.In India, textiles signifi-
cantly contribute to industrial
water pollution,demanding
innovative solutions.To tackle this,
ReCircle,a clean-tech resource
recovery firm, has launched Project
Extra Life to tackle the country’s
textile waste problem.The initiative

aims to extend thelifespan of old
clothesand address the enormous
impact of textile waste on our
planetwith a model that is circular,
traceable and ethical,said Rahul
Nainani,co-founder & CEO,
ReCircle. Hisventure has setupa
circular textile waste management
vertical as an addition to its existing
waste management services and
aims to collect,sort and sell at least
570 MT textilewaste over the

next 12 months.

=

(Gadgets

NOISEFIT ORIGIN & CELLECOR M9 PRO BLAZE

Smart choice for
fitness beginners

KEY FEATURES

m 1.46-inch AMOLED display
m EN 1 processor
m 7 days battery usage

m 100+ sports modes &
watch faces

k _ mEstimated street

chiseled stainless steel display with
abrushed finish; distinctive gears
on the dial and functional crown
give it a sophisticated look.

Iliked the intuitive gestures in
particular; users can mute calls
with a simple wrist movement,
and even capture photos remotely
without reaching for their phone.

Bright display is easy
to read in direct
sunlight

SUDHIR CHOWDHARY

ONE OF THE most . Its smart widgets offer quick
popular reasons that price: 36,499 glances at essential data.
peoplelooktobuya Y Moreover,with Smart DND and
smartwatchisto and improved Scheduled DND features, users can
track fitness.These i processing power. maintain focus or ensure unin-
devices can count 1 Haptic feedback terrupted rest. The watch is

steps, distance, enhances available in six colour variants - Jet
calories,heart rate, interactions, Black, Silver Grey, Midnight Black,
pulse rate,sleep and ensuring smooth, Mosaic Blue, Classic Black,and
some even go beyond # quick,and efficient Classic Brown.

this.Snuggly strapped 4 multitasking.

to thewrist,theyarean The NoiseFit Origin

extension of our mobile supports 100+ sports

phones too; in fact, many modes, 100+ watch faces,

people love the fact that their and fast charging

dependence on phones is reduced.
Ifyou’reinto health or fitness, here
are two new smartwatcheswith
features beyond just telling time.

capabilities. It also features
advanced biotracking sensors for
comprehensive health
monitoring,including 24/7 heart
rate tracking, sleep monitoring,

NoiseFit Origin and a female cycle tracker. It not

Cellecor M9 Pro Blaze

THE 2.01-INCH CURVED display
on thiswatch offers a compact yet
visually attractive viewing expe-
rience.The display has crystal-clear
clarityand vibrant colours; there is
plenty of detail and immersion in
the content on the display that
comeswith 240x 296 screen
resolution. Smooth functioning
and easy swipes makes navigation
abreeze on this watch.

Designed with an active style
in mind, this IP67 water-resistant
wrist-wear features a full-functi-
onal rotting crown for effective
control. It has Bluetooth calling
and music control. There is long
battery life (7-days backup with
calling) with power saving mode,
plus multi-regional language
support.You can use voice
commands to perform various
functions on your smartwatch,
such as setting reminders,
sending messages, making calls
etc.There are 120+ sports modes
to choose from, plus monitoring
for blood oxygen, heart rate etc.In
our testing, the Cellecor M9 Pro
Blaze impressed with its accurate
health monitoring as well as long
batterylife.The device hasa
particularly high resolution that
outperforms the competition.
Overall,it givesyou all of the
usual smartwatch features that
will keep casual users engaged.

KEY FEATURES

THE NOISEFIT ORIGIN features the
powerful EN 1 processor, Nebula
user interface foran intuitive and
user-friendly navigation, Contour
cut design forenhanced styleand
comfortand an improved health
suite for comprehensive health
monitoring.The EN 1 processor
offersa 309% fasterresponse rate

only tracks activities accurately
butalso provides unique insights
such asyour ‘fitness age,
‘readiness analysis’ forimproved
productivity,and ‘training load’
metrics to maintain a balanced
regimen, ‘relaxation reminder’to
help manage stress etc.
Thiswatch has a one-piece

m 2.01-inch AMOLED display
m Rotating crown control

m Split screen,
Bluetooth calling

m Sports mode button
m Estimated street price:
22,199

financialexp.epaprin

IBM Global AI Adoption Index
2023 study, 59% of enterprise-
scale organisations surveyed in
India have AI actively in use in
their businesses. This phenome-
non of Al becoming pervasive is
also leading to enhanced per-
ceived risks. The ethical implica-
tions of Al implementation are
no longer peripheral concerns
but central considerations for
corporate governance.
Incorporating responsible Al
into corporate boardrooms
requires a  multifaceted
approach. Boards must proac-
tively establish clear norms and
integrate ethical considerations
into strategic decision-making
processes. Responsible Al prac-
tices can inculcate principles of
transparency,accountability,and
privacy throughout the organisa-

sations can not only safeguard
against reputational damage but
alsobuild trust with stakeholders
and contribute to the responsible
advancement of AL

The role of responsible Al in
corporate boardrooms is there-
fore becoming indispensable in
navigating the ethical complexi-
ties of the modernworld’s AI-dri-
ven decision-making. Corporate
boards must take a proactive
stancein championing responsi-
ble Al practices, recognising that
ethical considerations are a
strategic necessity in the digital
age.In short, responsible Al is all
set to occupy a key seat in Indian
corporate boardrooms.

The writeris managing partner,
IBM Consulting India &
South Asia

SAMSUNG GALAXY F55 5G

Phone launches
apps in a snap

The handset stands out
with its soft vegan
leather-finish

VIVEK UMASHANKAR

SAMSUNG'S GALAXY F series of
smartphones have always lagged
behind the brand’s similarly
specced A series smartphones.
This time around, it’s quite the
opposite,where,with the latest
Galaxy F55,the companyis
offering something new and fresh
with avegan leather finish along
with some flagship features.
Unlike a phonewith a glass,
plastic,or metal panel, the vegan
leather on the Galaxy F55 feels
soft to the touch,and the Apricot
Crush (orange shade) that I have
been testinglooks quite stunning
and stands out from the crowd.
This phone doesn’t have an IP
rating of any sort,and I don’t think
it’sanissue,especially for those
who are looking fora phone in this
class. Besides, despite being alarge

New Delhi

smartphone,it feelslight in hand.
The Galaxy F55 hasa 6.7-inch
flat panel displaywith 120Hz
refresh rate. While the bezels are
quite noticeable, theyaren’t as
large as the ones seen on the more
expensive Galaxy F23 FE,which is
arelief! The optical in-display
sensor works quite well,but itisn’t

SPECIFICATIONS

m Display: 6.7-inch Full HD+
Super AMOLED+ display

m Processor: Qualcomm
Snapdragon 7 Genl
processor

m Operating system: Android
14, 0One Ul 6.1

m Cameras: SOMP+8MP+2MP
(rear), 50MP selfie camera

m Battery: 5000mAh,
45W fast charging

m Estimated street price:
206,999 (8GB+128GB),
29,999 (8GB+256GB),
232,999 (12GB+256GB)

the fastest in the segment.

The triple camera setup (50MP
+ 8MP + 2MP) on the Galaxy F55
could be a bit of a setback for
anyone whois consideringa
phone for photography.In every
lighting condition, the photos
came out soft,and in low-light
mode, it takes a couple of seconds
to capture,and unlessyou have a
robot arm-like stable hands, it’s
quite hard to capture usable
images.Coming to videography,
it’s slightly better,as it is one of
the most affordable phones that
can shoot up to 4K 30fps videos
on the selfie camera (50 MP) and
primary camera. However, if you
are going to shoot in super steady
mode, the same is limited
to 1080p 30f1ps.

The Galaxy F55 ships with
Android 14-based OneUI 6.1 and
iswell-optimised. The Snap-
dragon 7 Gen 1isagood proc-
essor but definitely not as fast as
the one found on recently laun-
ched devices like the realme
GT 6T’s Snapdragon 7+ Gen 3 or
Poco F6’s Snapdragon 8s Gen 3.1t
can easily handle normal day-to-
day tasks fairly well,but after the
boot, the phone will feel a bit
choppy for few minutes,and it
gets better as time progresses.

The Galaxy F55 can charge as
fast as any Galaxy smartphone
with up to 45W fast charging
support,and the charger has to
be bought separately. While it’s
still no match for devices from
Xiaomi, OnePlus, or Oppo,when
paired with a USB-PD 45W fast
charger, the device can fully
chargein an hourand a few
minutes,which one needs to
buy separately.

If you are looking fora phone
from areliable brand with
extended software support, the
Galaxy F55 canbe a good choice.
While it might not have all the
mighty specs like its contem-
poraries, it does reallywell in
terms of features that matterto
most users. However, hardcore
gamers and camera enthusiasts
might have tolook elsewhere.
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Union Bank
3T sﬁr-mr of India
WY AYh I &l 3904 A Government of India Undertaking
REGIONAL OFFICE, LUCKNOW Union Bank Bhawan, Near Mantri Awas, Vibhuti Khand, Gomti Nager, Lucknow-226010 1$5
elephone No.: (0522) - 2306915, 2305900, Email - law.rolucknow@unionbankofindia.bank @ |
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MEGA E-AUCTION SALE NOTICE (UNDER SARFAESI ACT) EY Groow
E-AUCTION SALE NOTICE FOR SALE of Immowvable Assets under the Securtization and Reconstruchion: of Frnancial Assets and Enforcement: of Security
[nterest Act, 2002 read with proviso to Bule B{6VN | ) of the Security Interest| Enforcement) Rules, 2002
Motice 15 hercby given to the public m general and in particolar to the Borrower () and Guarentor (s5) that the below described immovable property .
mcrgagsd Charged o the Secured Creditor, the constructive/phivsical possession of which has béen taken by the Authorized Olicer of Union Bank of India,
secured Creditor, will be sold on “AS 1S WHERE 187, *AS 15 WHAT 157, *"WHATEVER THERE 157 and "WITHOUT RECOURSE BASIS" on 26.06.2024
in betwesn 12.00 PM to 05.00 PM, for recovery of respective smounts due to the Union Bank of India (Secured Creditor) from the respective Borrower{s) and
Ciearanion s} as mentioned below, The details of reserve price and the earnest money mentioned asunder
Online E-Auction through website http://www.mstcecommerce.com/auctionhome/ibapifindex.jsp
Date & Time of Auction ; 26.06.2024 at 12.00 P.M. to 5.00 P.M {With Unlimited Extension of 10 Minutes)
D |.Branch Head' Contact etails sf
£ s ot Berrimer e LRenePe | 3o conict o Debtdue | yipi HONOURING THE FINEST
Sr. . i) escription of the L Earnest Money | OF Autharized Officer with e
ng| 2 Nameof The Guarantor R e Degasit b 1.Fonall i Anthorized interest PUSSESSIY
5 Branch property Qo G merest DISTRICT MAGISTRATES IN INDIA
o - 4, OM (Recmvery)  Contact il PHYSICAL
1. |La. Mrs, Sunita Soni W/o|Em of House at Part of Khasra No. 497 1. Rs. 18.57 I Akhil Kumar! e Hhoe o
Sh. Ashok Soni Alinagar Sunehra, Ward Sarojini Nagar, {Lakhs 7508759843 LIUpRES, d9m. Lt oIty i
I.b Mr Ashok Soni S/o Sh. | Lucknow-226005, UP, Property Owned| B3 186 Lakhs) 2 Akhil Kumar/ PA1E LA e R vl o
Paras Nath Soni by Smt, Sunita Soni Wio Sh. Ashok[ *% 18370 17508759845 And Eighty Paise Unly) | 10A.0
2.l Soni 1'I.u.im asuring Area 92 *;I'"ll.“ 5 1.Ubin0552135@ Uy | together with contractual
3. UPRHB(521301) MR S craen 8 ionbankofindia, Bank ratc of inlcrest from
= kgl Mir.. Boundaries: East- Plot of Seller, i Rishi Arora/ ! O1.11.201% and cost mines | Symbaolic
West- House Araji Digar, North- House 9703934407 amount paid if any after the
Bhukhand of Chotelal, South- Road 1% ' date of demand notice <>
NxtGen
1 |l.a. M/s Tarranum Dish|Equitable Mortgage of Residential|l Rs15.59 1. Ankit Saxena / Rs. 13,11.606.74 Infinite Datacentar AWARD CATEGORIES
Netwoirk House Number E-6/221. Sector-6,|Lakhs BOOD 2000 "H.‘,uim"ﬁ T.h”wm L:.]_jf:h‘q Not : x ; i
I.b. Mr. Mohd Irshad S/o| Amrapali Yojna, Hardoi Road, Tehsil &% Rs1.36 2, Rishi Arora/ :-rlﬂ'&”f;*“h;ﬂ#%”f kﬂ}:‘;‘- Presents Innovative Education | Healthcare | Swachhata
fz'-“[r- T::W::”:H-‘-ﬂill —— Dishrici- Licinow 1ittar Pradssh; ]_;“:,‘t]:h L&Rl E’”Th%éfig‘;'::;y _ .;L”:”:;; Vi {}n}:;‘ oo Gender & Inclusion | Social Welfare | Agriculture
A M Mushtag AlLS0 ME popenty Owned by: Mrs Aashia Bano|™  [FUsmiosdssdum o her with contractial 2 :
Mahmood Ali - Wi I"vir. Mohd.irshad, Admeasuring Ellaanf{nfzmh?ﬁl‘mk ﬂ%::::i::::rt;:::] I!n::::::] ? Symhaokio E -Governance. | _SI{I" DEUEI{.?ME[}F | MSMEs
:ﬁth:irrﬁ;h':;smn Bano Wiol  rea: 40.74 Sg Mtr, Boundaries: (as 4::#7';%:1;;:1_'1?}? 01.07.2023 and cost minus Start-up & Innovations | Sustainability | Water | Energy
3 Rataliouram Branch 24387 [F€r Deed Number 12284 Dated amount paid if any after the F \ Resource utilisation from Central & State Schemes
- Rajaipuram Branch 24 11.08.2014) East: House Number E- date of demand notice The i EXPRESS
it ik Dated 20,07.2023 EXCELLENCE n
6220, West: House Number E-6/222, AL LINLE |
North: House Number E-6/212, South: W ERIN {
4 560 MirWhide Boad JURY AW'H‘RDS
3, |In the account of Mrs. Soni|Equithale Mortgage of House Number| 1. Rs. 26,65 1.Mr. Mayank In account Mrs. Soni . Disaster Management | Law & Order | Public Amenities
Kumari Srivastava Wio Mr. | 5870371, Part of Khasra Number 200, | lakhs Trivedi/2033450920 | Kumari Srivastava W/0 Not :
Triloki KumarSrivastava  |Gandhi Nagar, Ward- Kharika,|? ' 200 2, Rishi Aroma/ Mr, g'rli'““ kumar k":“‘“ Jury Special
3 ; ¥ *Hakhs 303 rivastava I ALO
"‘ Mrs. 5’:"—"'11 Kumarif| yeknow, Uttar Pradesh, Property I:'ké: 25 F5H uu-'rl}ﬂgﬂu-'r1 e Rs. 13.68.455.00/- *
‘*"-':n‘"““!"la Wie Mr. Triloki | wned by: Mrs, Soni Kumari Stivastaval 3'thinE' ;.' L_;;LE{ HE] {Rupees Thirteen Lakhs
;..unm:\?rl'u&étﬂ:ldl K W/o Mr. Triloki Kumar Srivastava, :I‘: “[{r:-_:.th 1]:::;';&1“ Sixty Eight Thoussnd Four | Symbolic
bg # : S-‘ﬂ ':; {_humdsr Admeasuring- 111.524 Sgm., Ii.WMfH-fI‘-’lfﬂ Humdred Fifty Five Only)
Hri-::]:il_‘d‘;::lrl.fu';'ﬂr. B Boundaries: East: House Shi Aalam, e 1“55‘-'l|1"“1:*'_"“h ‘-'““Er_m‘-'m‘-"]
s Srivastay : ; i - ate of interest from
e West: 1000 Feet Wide Road, North: EETEES s
L Uniby Collewe (359301 T AT s :
' Be( ) House Mr. Shakeel Ahmad. South: i:ﬁlnﬁ_‘I:id::dl,t:h;?;:n,m
House Mr, Om Prakash Sharma. dnts: nf Aerand fitice
Daged 101072023,
scan to apply
In the account of M/s M § In‘account My M 5
Trading R 1IFL;JI-:} ':?';';T'J”
L. M/s M S Trading a3 o Fud el
1.b. Mrs. Soni Kumari ”:‘““F“‘;_F“" E“"ﬁhl‘l.il Hiity 3 Oj“ne
i e ine Thousan mee e
:;::;:frtg::;: 1:1;?3 Mr. Triloki Humdred Seventy Seven & or visit 2024
et Famse seventy Seven Ol -] 3 i -
2.a. Mr. Raj Kumar o e i eigawards.indianexpress.com Last Date For Entries
Srivastava 5/'0 Mr. Ganesh s e
rate of mterest from
Lal 51:“"‘"-"““’3 01.07.2023 and cost minus
A, Unity College (559301) amount paid if any after the
date of demand notice
Drated 11072023 R -
4. [1A. Mr. Bhupendra Kumar | Equitable Morigage Residential House|!- Rs. 16.99 | Amit Yadav/ Rs. 13.40,374.78 . 1 iIEJIIIfII{I}I EXPRESS
Sharma S/o Mr. Roop Narain | Number 645A/F-014 Situated on of Plotjtakhs 218701920 \espsen Tutieen LAKIR: | R [OURMALISM OF COURAGE
Sharmis Mumber 14, Part of Khasra Number 382, 2 Rl oy Lakhs 2. Akash Chandra/ Fons Th.u!usallid E'_Im.}-.: kryn
B) Mrs. Anchal Sharma Saraswattpuram, Jank: Yihar, Madiaon, 3. Ra. 17,0040 19621238076 ]'l-;::‘.;.d?f ":l:‘:;‘:”t:‘}_"]‘;:l‘?l 1o AL
" W 2 1 Thin(iES P Seventy Eig /
2) Wil Mear Jankipuram Extension, Lucknow, ""‘Ih"1U:‘3:3f*f1H*'!*LI11 sether Witl A )
3 Saraswati Vidyva Mandi f 20 ionbankolindia. Bank bogether Wit Lontragtun
2 AL H.] WYA VARG rar Pradesh, Admeasuring 65055 4 Riski Avo e Rate OF Inteérest From | Symbolic
Sector QBranch (386401) g0 property Owned By- M. s 29.(9,2022 And Cost
Bhupendra Kumar Sharma S/0 Mr ' ﬂ::"'"‘_'lf;_'l‘“‘l'}j“r” Er:‘.'du” “"‘"-:1
i | | EElSPECTRUM FOODS LIMITED
East: Plol Number 3. West: 20 Feet lei:t:c.?‘;:::-]H“luu':f“:i;“m r
Wide Raasta, North: Remaining Portion L= ) CIN: L15499RJ1994PLCODB016
Of Plot Number 14, South: Plot Number Registered Office: L-5, B-ll, Hri.ls::;!a I'.::ir;g E%ngt:ﬁm;ﬂ :-'J:._a?g}fé ~E3DE:."I.II]1 ﬁ;ias!han. ﬁnrﬂanl;n;:_}:l: Ms. Preeti "._%harma.':IE::_HTI_III.‘:IEII1;r Secretary and Compliance Officer,
| 5. e e T  Emall; saltcsuryasalt.com, Websile: W SDEE’.FUITI{I}D SHMITEO.CHM
5. [(Account - Mr. Amar Singh|Em of Land and Building Situated onfl. Bs. 16.86 ],_:«_l:.-uigh R Ih.. Iltﬁ-i,qtiﬁ.i-li.f- _ Tnfrs.i-:l'l-E-'Jiseme_-:J.r.'s.'&:.w_run:a.rﬁﬁnp:!'rp_nfsg.ﬂrlnp.im:'-?«nr-‘.':nr.!:l.r_u:-h:ar.'::m dn'sq.'.tn_-r-u-??.rm-t:ﬂeru'-feﬁ.'rn-rlr.'ﬂ'-rﬁcp'rﬂws-'-:fﬁim'r_ﬁ Tz i m:l_.‘ﬂﬂﬁ?m"gmrfarmea#ermmmﬁm Al capitabzed ferms
S/0 Mr. Kallu Singh) Part of Plot 19 Land Khasra Number Lakhs Q7TTO0TTATT ”Fumm T""f"_”ll" T L_"_'i"h"' Bab }:r:g.zlld:;rsdf:rﬂlngf;; i Tg.::;z.m‘;eﬂ.fré?gfamgmmdm fherm i) e fefter of offer dated Wanch 227, 2024 Wed with B5E Limied BSE™) herainafiar ralerrad lo 75 "Slock Exchaage ™) and
DA. Mr. Amar Singh 5'0] 188 Ka Min Jumls. Maubasta Khurd 2 Rs.1.6% Lakhs]| 2 Rishi Arora/ Sixty Four !.huu.}iandl':::ur known GCLATEARS 2F e : ; .
o s s : _ i MO Rs. 16360 |09793934497 Hundred Fifty Six & Paise | 10 A.0 FIRST AND FINAL CALL MONEY NOTICE T0 THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES (IS1N: INS547C01016) HELD AS ONTHE RECORD DATE |.E. FRIDAY, MAY 31, 2024
" Ak T Ward- Faizullaganj, Lucknow, Uttar 3 f-' e Fifty Omly) Plus Interest A Interms of the Letter of Offer dated Warnh 22, 2024 (*Letter of 0fer"), the Gompany had issund partly paid-up equity shanes, on a naghds basis, to its existng efigible sharaholdars at an =sue price pf 20
2) Mr. '-"Iriﬂ hd Akil 50 Mr|pideh. Property Owned By: Mr, Amar -""i L ROOPBIE | st al Bt i) each Including a share premium of 10 per fights equity share, In the ratic of 4(Fouw) rights egulty shares far every 1 {0ne) fully paid-up share held by equity sharehalders as on the record date |2,
Dulhe Miya Singh S/O Mr. Kallu Singh, bankofindia.bank | ) 075022 And Cost  |Symbolic| | Wednesday March27,2024. | |
3) Sector O Aliganj Atieasuring 4340 S Hammdriea: 4. Risht Arora Minus Amount Paid If Any In accordance with the ierms of the issue as mentiansd in the Latter of Offer, the Company had received T 10 (comprising €5 towards face value and €5 towards share premniom] per partly paid-up equity
(S68901) . E 4 (T 3034407 AR '|'.T.|1 « Dhale OF |J|:nI1'|:rul shirg as application money 2nd the parly paid-up equily shares 'were allpdted oo Monday, Apnl 200 2024, The amound of 10 per partly paid-up aguity shae (seemprising 5 {owacds face value and T 5
East: Makaan Degar, West: Remaining 5 LI : LD-:1 ‘L{H'ﬂ 2 _:n 1 towards share premium} is pavable on pae ar mare call a5 deserming by the boards (the “Call Money").
Part OF House Situated On Plot Numbser 'J:f“: (_ : Il "Lil’-' }ﬁ"; -.:" e The Baard of Disectars of the Camparry (“Board”), a1 its meeting held on Friday, May 17, 2024 decided to make tha Frstand final Gall, the Fest and tinal Call Maney payabie to the axtert of %10 (consisting
19, MNorth: Road 15.00 Feet Wide, S cos et ER of % 5 towards facevaiue and 2 5 tawands securites premium) per Rights Equity Share was calied from the sharahalders vide First and final Call Money Notice datad Wednesday, June 5, 2024 ithe “First
- s e g R B and Final Call Motica™),
e b L f E.Lngh_ Thee Baard af Direchars of tha Company {"Boand ™) has, al its mesling hedd on Friday May 17, 2024, decided b maka fhe First and Fnal Cafl of # 10 par parily pasd-up equity share in respect of 1,83.93 544
6. |1)a. Mohd. Tarig 5/o0 Mohd.|EM of Property at House No. B-77 on|l. Rs.74.80 Lac |1, MNavneet Kumar! Rs. 15,42,724.99 parihy paid-up equity shares of face value 10 &ach, issued by the Company, 60 2 rights basis, pursuant to ihe Letber of Dffes
Uimar Babiman Part of Khasra No. 123, Kamla Nehru 1 Bs 748 Lac 9504474511 {Rupces Fiftcen Lakhs Mot The Bpand has fixed Faday, May 31 2024 as thee recard date ("Record Daba®} 1or the purpose o determining the hobders of partly paid-up equity shares toowhom the nofics Tor the Firs! and Final Call {he
Z)a. Ms. Anjum Nisar D/o|Naar Khurram Nagar Lucknow. UR P RET4800 13 Rupesh Kumar/ | Forty Two Thousand Seven| known “First and Final Call Motice"}, has been sent, The Company has intimated the Record Date to the BSE on Friday, May 17, 2024
Late m tafa Favak S bt e Py NROGOIHIRS Hundred Twenty Fourde | 1o AO Accordingly, Interms of provistons of Companles Act, 2015 (" Act” | read with relevant rules mace ihereunder and the Letter of Odfer, the First &nd Finai Call Nollce has been sent i electromc mode to the
-::IF .Uhm] "..- a.} dr ey Property Uwned by Legal Heirs of Late 3 ihi -0{315;;]311' ot Paise Minety Mine Omlv) holders of partly paid-up equity shanas whase e-mail addrassas ara registarad wh Campany ar 85 Registras and Transler Agend [*RTA™) or Depository Participand [*0P7) a5 on the Bacord Dale i e, Friday,
‘:L s 1 Lgﬂ leirs “WL;“L ETT-”’- Mrs. Anisa Begum Wo Late Mustafa : '“h“"k' Findi : l:'“::’ plus interest al contractual May 31 2024, The Company has completed the dispateh of the First and Final Call Motice an Friday, June 7, 2024. The specimen copy of the First and Final Ca2 Motice i also available on website of the
Amisa Begum Wio Latefp, g Admeasuring Area 3064.00 Sq an o) IMBRDAIE | ate from 01,07.2021 and | Symbolic Gampany at . specrumiog dsimited.com
TR g AVILK, ] 4 . T ale AT 202 aymbolic AEERL sl Il =
"hl"l[";‘;"!"i r;}‘lll"f:t tafa Kh Fi., Boundaries: East- House on Plot ﬁgﬁﬁ%;ﬁ;{; cost minus amount pad if URI ROV v Pl ol
. Mr. Igbal Mustafa Khan|, . P s e 2 e - -
IR oty i hu-:ifr &Nf: f;»;r-ﬂm?rﬂt-;m:n M i iy O Amount Due <10 per partly paid-up equity share held by shareholders as on the Record Date.
soal Tatoa o Lats _Jjon Plot No. {Mr. Yadavl North:- it ~
‘I.-:;i:ﬁg:;t:;? "E".']':'E-.:IL Etr;l Land of Socicty. South:- Road Call Fﬂvmﬂﬂt From To Duration
Mpr&tﬁti r-l:-q;-:-]r_a- czuum:;whi:n Period Tuesday, June 11, 2024 Tuesday, June 25, 2024 15 days
Al of Mohd., Tang S/o Mohd. . .
U'mar Rahman) Online ASBA - Through an online Portal of the SCSBs.
¢. Mr. Khalid Mustala Khan a s & X i :
bt e Modes of | Physical ASBA - By submitting physical application to the Designated Branch of SCSBs
(%s Lagal timck 0Pkt Mes, Payment 3-in-1 online trading demat bank account
TS5 ll‘ngTI'l P Y ALE =,
Mustafa Fayak, Guarantor Ehﬁﬂ”ﬁ / Demand Draft
f‘;f:&:ﬂﬁ:lﬂg;“’q S/o Mohd. Ploasa vt hilns. www sobi gov inseliwahiother/ OtherAction. do P doRecogiisedFol = yesintmio =24 fo refar fa the st of existing SCSEs [Self-Cartiffad Syndicate Banks]
d. "l:l . Taria Mustafa Kh In accordance with the SEBI circular no. SEBYHO/CFDVDILY/CIR/238/2020 dated Decembear 8, 2020, shareholders can alse make the First and Final Call Money payment by using the
q.' ; L'_' - :;"q 5 . “:_ '“i e facility of linked onling trading-demat-bank account [3-in-1 tvpe accounis], provided by soms of the brokers, Sharehebdars must log intd thair demat accaunt and under the relévant section
0 LAl """l‘.:' a kg _ procesd with the payment for First and Final Call Mongy of Specirum Foods limited. Sharehobdars are requested to check with their respective brokers for exact process io be followed.
{ -‘515_ Legal Heirs of ]If'ﬂ“-' Mrs. Shareholders may phaasa note thal this paymant method can bi usad onby 1 the concerned broker has mads s Tacility availabla 1o thalr customer, The Company or the Ragistrar will nol b
Anisa Begum Wio L“F‘? respansible for non-availability of this payment method to the shareholders.
M_’-‘-‘*“"_r‘l Fayak, ':;_"‘““_'“"’-“" L In the case sharehalders choosa to pay through Cheguee/ DD, the payment sip (stating Full Nama of the Sole/First shareholdar, First and Final Call Notica No.; DP ID-Cliant 10/Folio No.: and
“L"-‘ of Mohd. Tang S/o Mohd Ma. af partly paid-up equity shanes.} along with the amount payable by cheque or demand draft must be presented at ICICI Bank Limited at the locations mcluding but not limited to the
%l“'ﬂfh*:lﬂl“::'ﬂ';; - fallawing on or batore Tuesday, June 25, 2024
JAishhagh (]
gh ) Bidding Gentre and Branch Address - Hyderabad - (CICIBANK LTD. 6-2-1012, TGV MANSIONS, OPP INSTITUTION OF ENGINEERS, KHAIRATABAD, HYDERABAD S00004, Nanagar - ICEC] BANE LTD.,
For detailed tarms shd condlions of Uis eale, pieass refor 10t (ink providsd in websils i.e. www.unionbankofindiacoin and) || O ALEh Jele MU s R ©l bl U HLOOR EXHIBTION SOAD PNA B305, Rl I SANKLTD, GORE PAFUSAR. DA BHAVAN GNILLNES
: it : : oy L : : LW TE1005, P#taa - 1IGIC GROUN j . 1. Raipur - IC LLTD., GORE PARISAR, : AN, CIVIL LINES,
https:/fibapi.in.  For Registration, EMD payment & Bidding process, visit the website http://www.mstcecommerce.com/ RAIPURL 492001, Panaji - ICIC] BANK LT0., 65, SINOUR BUSINESS CENTRE, SWAMI VIVEKANAND ROAD, 403001, Ahmedabad - ICIC! BANK LT, S4C HOUSE, OPF PARIMAL GARDENS,
auctionhomefibapifindex.jsp. AMBAWADL AHMEDABAD - 380 D06 380006, Chandigarh - ICIG| BANK LTD_, 3C0 9-10-11, SECTOR 0-0. CHANDIGARH 160017, Shimia - ICICI BANK LTD., THE MALL, SHIMLA, HIMACHAL
The iﬂh’:‘ll‘ldi!‘l-g biddaers must have valid e-mail 1D & active mobile number to pﬂﬂiﬂipatﬁ in on-line Auction. The terms and conditions of sale FRADESH. 171007, Ranchi - PCICE BANE LTD., MaIN ROAD (NEAR RATANLAL PETROL PUMPT, RANCHI, JHARKHAND - B34000, Bangalore - 1CICI BANK TOWERS, 1, COMMISSARIAT ROALD,
THIRUYANANTHAPLURAM DIST, KERALA, BRS04, Bhapal - IGEC| BAHEK LT, PLOT ML %1, Z0NE 11, ALANKAR PALACE NEAR PRAGATI PETROL FUMP M. P NAGAR, BHOPAL. 482011, Mambai -
STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) / RULE 3(1) OF SECURITY INTEREST (ENFORCEMENT) RULES 2002, KGICT BANK LTD., 215, FREE PRESS HOUSE, FREE FRESS MARG. MARIMAN FOINT MUMEAL 400021, Imphal - ICICI BANK LTD.. ASSEMBLY ROAD, KHWA BAZAAR, IMPHAL WEST - 795001
f i i 79501, Shillong - 1CICE BANK LT, CRESCENS BUILDIMG .G ROAD SHILLONG 703007, Aizawl - [0 BAKEK LTD, VARTE PLAZA, ZARKAWT AZAWL - TOR00T, MIZORAM TORMT, Kohima - 1GIC]
This may also be treated as notice u/r 8(8) / Rule 9(1) of Security Interest (Enforcement) Rules 2002, to the BANK LTD.. O* BLOCK, KORSMA - 797001, NAGALAND 797001, Bhubaneshwar - ICICE BANK LTD,, DGCE BLILDING, QPP SRIYA TALKIES, UNIT - (Il BHUBANESWAR 751001, Chandigarh - 1CIC| BANK
bormrowers | guamntﬂfﬁ of the said loan about the hﬂ!dlng of E-Auction Sale on the above mentioned date, LT0,. $008-10-11, SECTOR 9-0. CHANDIGARH 160017, Jaipur - 1GICI BANK LTD,, 0-89. SHREEJ TOWERS, SUBHASH MARG, NEAR AHIMSA CIRCLE, G SCHEME JAPUR. 502007, Ganglok - ICICH

BANK LTD., NEW MARKET, NEAR STAR CINEMA. M.G.AMARG, GANGTOK - 737101, SIKKIM 737107, Chennal - KGIGI BANK LTD,. 459/T, ANKA SALAI ROAD, TEYNAMPET, GHENNAL 600018
Hyderabad - iTIC] BANK LTDV, 6-2: 1012, TGV MANSIONS, OPF INSTITUTION OF ENGINEERS, KHAIRATABAD, HYDERABAD, 500004, Agartata - [CIGI BANK LTD., CHITRAKATHA COMPLEX, BELOW
HOTEL SOMAAJ, HGB ROAD . AGARTALA - TZ3007 , TRIFURA 753007, Lucknow - ICICI BANEK LTD, SHALIMAR TOWER, 37,54 M.G. MARG, HAZRATGANS, LUCKROW. 226007, Dehradun - |G| BANK

LTD. MCR, PLAZA 24, NEW CANTT ROAD, HATHIBARKALA, DEHRADUMN, UTTARANCHAL - 243001 248007, Kolkata - ICICIBANK LTD., 22, B N MUKHERJEE ROAD, KOLKATA. 700001

L e e = e e = m e

* For dataded iisd of banks plaass reler Firs! ang Final Call maney nodica

Shareholders residing at locations whene the ASBA 1acility or Bank's collection centers ara not availabla, may send their Firstand Final Gall Money along with the completed paymeant slip by

repistered post/speed post at the ofiice of the Registrar: BEETAL FINARNCIAL & COMPUTER SERVICES PRIVATE LIMITED, Beefal House, 3rd Floor; 99, Madangir, Behind Local Shagpging

Genlre Near Dada Harsiskhdas Mandir, New Dethi- 110062 Tel: 01 1-29061281-83, 011-26051061, 26051064; stating the requisie details along with Chaque/Demand Draft payable al

Delhi, such that the same are received on or before the last date of payment of the Firstand Finad Call Money Le. Tuesday, June 25, 2024

Ehareholders ara required 10 make payment of the First and Final Call Money on ar befors Tuesday, June 25, 2024, Pleasa nobe that, fallure 1o pay the First and Einal Call Maoney, &5 alarasaid

shall render ihe parily paid-up equity shares of the Company heid by them, including the amount already paid therson, Bable to be forfeited in accordance with the provisions of the

Lompanias ACL 2073, th ariicies of Association of the Company and the Lettar of Ufar

i The frading in i5IN = IN9547CO1016 representing partly paid-up eguity shares of face vatue £10 each has been suspended by the Stock Exchange effective from Friday, May 31, 2024,
Furthar the 15N INES4 TC2001 8- rapresenting Rights Entitlemant-partly paid-up equity shares has been suspendad by National Securities Depository Limited (NSDL) on May 08, 2024
and Ceniral Depository Services (India) Limited (COEL) on May 07, 2024,

i In case of non-racesd of the First and Final Call Natice, shareholders can request by a-miail or letter, far the duplicate First and Final Call Natice to the Registrar or may also download the
same fram the Company's website: www specirumfoodsimiied .com or the Registrar's website: www bestalfinancial com. Insich a case, however, the sharebpider need to fll the DP
[0 - Client 1D, number of partly paid-up aquity shares held and amaunt payabls towards tha Firsl and Fnal Call Manay,

iii. The shareholder misst menfion in the Application, his/her PAN numbar allottad underthe Income Tax Act; 1961,

Al gorraspondance inthis regard may ba addressed ty

I I e el . e e L e T

For, Specirum Food limited
5d/-

Girdhar Saboo

Managing Direclor

Place: Jaipur

Date: 10.06.2024

Beeial House, 3rd Floor, 99, Madangir, Behind Local Shopping Centre Near Dada Harsukhdas Mandir, New Delhi-62
Tel: 011-20961261-83, 011-2605T061, 260571064, Fax: 0171 29961284,

Email; beglalimbeatalfinancial.com, Website: www beelalifmancial.com,

Investors Grievance E-mail; beatal@beetallinancial.com,

Contact Perzon: Mr. Puni Mittal, General Manager, SEBI Registration Number: INBOOQ000262

BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED
BEETA

o0 © New Delhi o0 ©
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SHOBHANA SUBRAMANIAN
New Delhi, June 9

COME OCTOBER AND the country’s
bigger credit card issuers must allow
customers a choice of card networks.
The customer can decide if she wants
togowitha Mastercard oraVisa orany
othernetwork. Moreover, the rules,say
experts,could preventissuers --largely
banks—from sewing up exclusive
arrangements with a card network.
And, without these, users may no
longer enjoy many of the rewards and
benefits they currently do.

Ranadurjay Talukdar, Partner, EY,
points out it would be hard on card
issuers if there is no exclusivity.
“Exclusive contracts allow issuers to
getincentives forissuance and spend
commitments, and these incentives
help enrich customer loyalty pro-
grammes and card value proposi-
tions,” he says.

As Anand Dama who tracks this
space at Emkay Research says, it
would be interesting to see how
card players react and if they are
“forced to offer a particular card on
all networks with nearly the same
reward orincentive structure or not”.

The bigger losers would be the
card networks.Theyare the ones that
provide the incentives to banks
which are then passed on to cus-
tomers.Inreturn theyask fora guar-
anteed share of issuances, a mini-
mum value of spends and also a
minimum value of forex transac-
tions. “This is at the very heart of our
business,” says an executive with a
card company. “Without exclusivity
the cash backs, loyalty programmes
and other rewards, the very reason
why customers sign up for credit
cards,goes away,” he adds.

The big beneficiary of these new
guidelines is the RuPay card.Indeed,
the industry is convinced the rules
have been framed to favour the
RuPay card. “Reserve Bank of India
(RBI) has brought in the rules to
boost the RuPay card because other-
wise it simply cannot compete with
the foreign card networks,” says an
industry insider.

Experts say the National Pay-
ments Corporation of India ( NPCI) -
-the card network for the RuPay
card—is unlikely to be able to match
the benefits facilitated by the likes of
aVISA or a Mastercard such as access

RULES WILL BOOST RUPAY CARD'S FORTUNES

Playlng the swadeshi card

. -

PICTURE

RUPAY CARD'S
PROSPECTS HAVE GOT
A BOOST EVER SINCE
UPI (UNIFIED PAYMENTS
INTERFACE) PAYMENTS
WERE ENABLED

ON IT ACOUPLE

OF YEARS BACK

CREDIT Cﬁﬂﬂ
T .

SPENDING PATTERNS

-

80 ¥ =
OB 1ol
40 |

8.0 100
COVID-19 impact
7.01
6.01
507
401 20
0

3.07

2075

1.0}

Jan 2024
Spends through PoS (X trillion)
Source: RBI, NCPI, HSBC

Market share of credit card spend vs

total spend (including debit cards, UPI) has

moderated over time

m Credit
cards

m Debit
cards

m UPI -
P2M

(in %)

to airport lounges.As Emkay’s Dama
says RuPay’s tie-upswith global card
networks like Discover, Diners, JCB,
and UniPay have lower merchant
coverage versus that of giants like
Visaand Master Card,which needs to
be addressed.

Moreover, as Soumya Mohanty,
MD, South Asia, Insights Division,
Kantar, says, it is highly unlikely that
customers using affluent and pre-
mium category credit cards would

want to use a RuPay Card. “Credit
cards signify a certain status so the
brand is very important,” Mohanty
says. Other brand experts opine that
it would be hard for NPCI to match
the promotional spends of the global
card networks.

The RuPay card’s prospects have
got a boost ever since UPI (Unified
Payments Interface) payments were
enabled on it a couple of years back.
As an expert points if users can get

credit on their payments for 50 days
and save on interest they would be
encouraged to use the RuPay card for
UPI payments.

According to Abhishek Murarka,
HSBC Securities & Capital Markets,
the large pool of UPI P2M (person to
merchant) spends of 50 trillion seen
in FY24 offers huge opportunity to
issuers. “With the right push, a sig-
nificant part of these spends could,
theoretically, migrate to RuPay-based

credit cards,” Murarka believes.
“Around 300 million Indians use UPI
today and a sub-set of this would be
entitled to credit cards,” says a banker.

The market share of the RuPay
card currently, in terms of
issuances—physical and digital---is
estimated at about 10% of the total
cards and 25% of new issuances. In
terms of the share of spends, it is
estimated at 10% of POS + eCom-
merce via both debit and credit
cards. A good number of cards have
beenissued in tier 2 and tier 3 cities
and towns.

However, the smaller spends per
card makes the overall unit eco-
nomics of the RuPay card relatively
less attractive. As Talkukdar says,
because no MDR (merchant dis-
count rate) is chargeable for trans-
actions below 2,000 (which form
the majority of UPI transactions on
RuPay cards), it will not be easy for
banks to maintain profitability on
RuPay cards, as they will not earn
interchange on these transactions.

Banks, for their part, are hoping
there will be a fair number of
revolvers from whom they can earn
interest. “Banks are issuing RuPay
credit cards in the hope of moving
UPI transactions to cards,building up
spends, and then earning interest if
the customerrevolves balances,’ says
EY’s Talukdar.

Indeed, many of the smaller mer-
chantsand kirana stores are unhappy
accepting RuPay card transactions.
Vivek Iyer, Partner, Grant Thornton
Bharat said recently the main chal-
lenge for a credit card on UPI is the
charge to merchants for transactions
above a certain threshold.

“Since a credit card is used for
high value transactions, the MDR
limits the adoption by merchantsand
hence theadoption by customers,”he
said.Talukdaradds that there contin-
ues to be a challenge in merchant
acceptance for credit cards on UPI,
especially for smaller QR merchants,
who have never paid any MDR.

“Not all merchants are willing
to accept RuPay Card payments
thanks to MDR for transactions of
more than X2,000,”he says. Emkay’s
Dama says of late some merchants
“have been pushed” to accept RuPay
cardsalsoif theyare accepting other
cards. How well this works remains
to be seen.

Trishan Patel (right), 36, joined the Pakistan team as an
assistant coach under Stephen Constantine in May

British-Indian
coach fuels Pak
football dream

NITIN SHARMA
Chandigarh, June 6

ON THE EVE of the Pakistan
football team’s 2026 FIFAWorld
Cup qualifier match against
Saudi Arabia that took place on
Thursday, a bunch of players
broke into a Bollywood medley
after their training session con-
cluded.Iltwasawaytorelaxafter
an intense session. Crucially,
though, the songswere the Pak-
istani players’way to break the
ice with the newest member of
their set-up: a British Indian
coach whose fam-

ily’s roots are in Patel's grandparents

UEFA ‘A’ License coach,who has
worked with some of the top
academies in England, wasn’t
hesitant one bit. Patel knew his
Indian heritage could become a
talking point, but from the
moment he arrived, ‘people as
well as the team have been wel-
coming and thankful’
“Igrewupinasocietywhere
we don't judge people by their
religion or nationality. I have
many Pakistani friends back
home and they too have been
messaging me,offeringallkinds
of help and hopeful of the Pak-
istan team doing
well” Patel said.“I

Navsari, Gujarat. first migratedto  consider myselfas
Trishan Patel Kenyafrom Gujarat apartofthiscoun-
has worked as a  pefore settlingin  trytoo,withwhich
pizza deliveryboy,  the industrialtown "€ share a com-
organised football fLuton. Enaland. R heritage,and
trips for schools in ° -V on, England,  ant them to do
theUKandbeenan ~ inlate1960s e
analyst.“Goonand I Patel’s grand-
help break the bar- parents first

riers/Thatwasthefirstthingmy
mothertold me (whenhegot the
offer). We talked about how this
is a positive step between the
two countries and it may open
up some new communications;”’
Patel told IE from Islamabad,
where the match was played.
The 36-year-old Patel,who
had earlier worked with Pak-
istan as an analyst, joined the
team as an assistant coach
under Stephen Constantine in
May.When the offer came to be
apartofthePakistaniset-up,the

migrated to Kenya from Navsari
before settling in the industrial
town of Luton, England, in the
late 1960s. His father Satish
worked initially at an automo-
bile firm before joining the IT
sector while mother Saroj
worked in a soldering firm.

Last year, the Pakistan Foot-
ball Federation approached
Patel to work with them as
an analyst of the then 195th-
ranked team. He took it up,
holding virtual sessions with
the players.

Experience the
Self-charging Hybrid
Electric Technology.

Mileage: Hybrid 27.97 km/l**
Petrol 21.12 km/l**

“/ 100 %jﬁ
HYEFIID. .

BOOKINGS OPEN

UPGRADE & AVAIL BENEFITS

urto~ 83 500

Starting from

?1 1 -14 lakh®

SELF CHARGING
HYBRID ELECTRIC ENGINE

TALK TO TOYOTA

PANORAMIC SUNROOF

DRIVES ~60% OF THE TIME IN EV MODE IN CITY
« POWERFUL ACCELERATION [BATTERY + ENGINE]
« SMOOTHER DRIVE AND QUIETNESS

EMI STARTING

rrRom~ 7 777

-- _.___.k’?“ ‘ |

'SELF-CHARGING

HYBRID

BATTERY
WARRANTY

SMART CONNECTIVITY

5 YEARS
EXTENDED

WARRANTY***

SELF-CHARGING HYBRID FLECTRIC SUWV

el W N YN BB B

e es el Tovote EREETS SO TOYOTA - 24x7 Y ks S TOVOTA less | Dual Front SRS Airbags, ABS with EBD & Pretensioner
AR, _‘“"’fé's’" | S S = ] U TRUST} g‘-'.‘.'.[._.' Q| Force Limiter (PTFL) standard across all Toyota cars

_' FOf? YOUR PEACE OF MIND  Buy | Sall | Exchange - Used cai

EAST DELHI WEST DELHI NORTH DELHI - NobA | GURUGRAM FARIDABAD
CRYSTAL "MGF | GALAXY | GALAXY | GALAXY | ESPIRIT GALAXY GALAXY ESPIRIT ESPIRIT MGF MGF MGF M THIRTY SIX
PO-24 Pilat No-52 Shivai Place, District | Mot Nagar Crossing Dwarka, Shalimar Place, Mathura Road, N.Delh (-1 Station Bow, Ring Road, Opp. Moolchand | D11, Sec-8, Noida D- 378 38, Surajpur MGF Mega City Mal Global Foyer Mal, Sactor-0, Gurugram | Boulevard I, Sector-d7 | 1477, Main Mathura
Jhikmd Inchsirial Area, Cenie Ring Road, | §448293658, | Mr Secf MefoStation |  Cuter Ring Road 7290095001, | Chattarpur Metro Staton | Hospial, Lajpat Nagar-V 7290095001, | Sied, Kasna, Gr Noida | M.G. Road, Gurugram | Galf Course Rlnad, Secedd 352?555512 Gurugram Sohna Road Road, Faridabad
Stendre RiaGeten | gia77777 | 7838193193, N Roir 0654900635, |  98TO1910%4, 9500788513, | ogsigoogs | 720005001, | 0910067020, | 9810922552 | gqagrepazg, | 9512295122 | 8800333636,
8447449459 9711303021, 34T 009788314, | 4800103 5686 66763666 6577117 1800103 5686 | 9654999635, 0818809064, | 9899907309, 4441 9289670701 01294293636
0124-4415566
9610193712 400 11 111 18001035686 | 7428534708 | 0124.4596800

" Termss & condifions anpdyom &l schemeas & afizrs, As per repor h:.l testing agercy ICAT [The imemational Centre for Aulnmative Technology), Offer vaid 1l 30th June, X024, *Fuel afficiency = certifed by Test Agancy under nde 115 of CMYR, 1883 under standard Test Condsicns {Peiml-2WD SMT), Azusl Mieage on Road may vary. **“Compiimentary 3 yearst (0 000 km manufackrer waranty + 2 years enfended wermnty or [EIREIRERG
.2 kah b entenced warranky (opGanall, SEx-showroom Price Petrod viiand. Visit wour nearest dealership boknow more, “Firance at the sofe ciscredion of Financier: Scheme nclusive of Exchange and Comporai'GovemmentE xdusive CommuniyExiended WamantwCther beneils. Schems Epﬁratla on select alcks & varants; Exchange Benefis applcable a1 U Trist iecations only. Acoessones shown may nol be part of slandand equipment. SIS

financialexp.epaptin New Delhi




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, JUNE 10, 2024

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have
the meaning assigned to them in the Letter of Offer dated May 30, 2024 the "Letter of Offer” or ("LOF") filed with the National Stock Exchange of India Limited (“NSE"), BSE Limited ("BSE") and the Securities and Exchange Board of India ("SEBI").

NAKODAS

NAKODA GROUP OF INDUSTRIES LIMITED

(CIN- L15510MH2013PLC249458)

Our Company was incorporated as “Nakoda Group of Industries Private Limited” at Nagpur, Maharashira as a Private Limited Company under the provision of Companies Act, 1956 vide Certificate of Incorporation dated October 22, 2013 issued by the Registrar of Companies, Maharashira, Mumbai, On July 18, 2016
our Company acquired the business of proprietorship concerns of our promoter Mr, Pravin Kumar Choudhary viz, M/'s. Navkar Processors through Takeover agreement. Consequently, business of this proprietorship firm was merged into our company. Subsequently our Company was converted into a public limited
company pursuant to special resolution passed by the members in Extraordinary general meeting held on January 19, 2017 and the name of our Company was changed to “Nakoda Group of Industries Limited" vide a Fresh Certificate of Incorporation dated February 06, 2017, issued by Registrar of Companies,
Maharashtra Mumbai. The Corporate Identification Number (CIN) of the Company is L15510MH201 3PLC 249458, For further details please refer tothe section fitled "General Information™ beginning on page 46 of the Letter of offer

Registered Office: 239, Bagad Ganj, Nagpur — 440008, Maharashtra, India.; Tel: +91-07122778824; Email: info@nakodas.com: Website: www.nakodas.com

Contact Person: Mr. Sagar Darra, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. PRAVIN NAVALCHAND CHOUDHARY AND MR. JAYESH CHOUDHARY

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF NAKODA GROUP OF INDUSTRIES LIMITED ONLY NEITHER OUR COMPANY, OUR PROMOTERS NOR OUR DIRECTORS HAVE BEEN DECLARED AS A WILFUL DEFAULTER OR FRAUDULENT BORROWER BY THE REI OR ANY OTHER

GOVERNMENT AUTHORITY.

ISSUE OF UPTO 50,390,056 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 1D EACH ("EQUITY SHARES") OF NAKODA GROUP OF INDUSTRIES LIMITED ("NGIL" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 25 PER EQUITY SHARE {INCLUDING PREMIUM OF RS. 15 PER
EQUITY SHARE) ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 1,272.51 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 4 (FOUR) PARTLY PAID-UP EQUITY SHARES FOR EVERY 10 (TEN) FULLY PAID UP EQUITY SHARES HELD BY THE
ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, L.E., MAY 30, 2024 (THE “ISSUE™). THE ISSUE PRICEIS 2.5 TIMES OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTERTITLED "TERMS OF THE ISSUE" ON PAGE 151 OF THE LETTER OF OFFER.

ISSUE OPENS ON
THURSDAY, 13™ JUNE, 2024

ISSUE PROGRAMME

LAST DATE OF ON-MARKET RENUNCIATIONS*

MONDAY, 24™ JUNE, 2024

ISSUE CLOSES ON**
FRIDAY, 28™ JUNE, 2024

*Eligite Equity Ehareholders arerequested fo enzire that renuncialion Hrough off-rmarket iransfer is compleled in swch a manner that the Rights Enbitiements are credited fo the oemal account of e Renolnces (s on or prior o bhe lsswe Dlosing Dale.
i Board or a duly autforized commities thersol wall Rave e dghi fo exland Be lsse penod as it may delenmie ram fime b0 frme bof not exceaaing 20 (hiry) days rom Bhe isswe Jpeing Dale (nclrsive of the lsgus Ooenng Date), Further mowethdrawal of Apolicalicn siiall be permiited by any Appticand after the tsswe Dlosmg Date.

Simple, Safe, Smart way

ASBA*

in accordance with Reguiation 76 of the SEBI ICDA Reguiations, SEBI circular bearing reference number
SEBIHOYCFO/DILEY CIRP2020/13 dated Janwary 22, 2020, SEBI circwlar bearng reference number
SEBVYHO/CFD/CIR/CFDYDEIL/GT /2020 dated Aprl 21, 2020, SEB| circular beanng referance nomber
SEBIHO/CFD/DILZ/CIR/P/2020/78 dated May 6. 2020, SEB! circular beanng reference number
SEBIHOYCFD/DILYCIR/P/2020136 dated Juby 24, 2020 and SEB! circular bearng reference number
SEBIHOVCFD/DILZ/CIR/F/20211/633 dated 01 October 2021 (Collectively herealter referrad 1o as "SEBI Rights lssue
Circulars") and SEBI circular SEBVCFDVDIL/ASBAMN 2009/30,12 dated Dacember 30, 2009, SEBI circular CIR/CFDY
DILM /2011 dated April 29, 2011 and the SEBI circular, bearing reference number SEBIHOYCFD/DILZ/CIR/F/202013
datad January 22, 2020 and SEBI circular bearing reference number SEBYHO/CFD/ILZP/CIR/2022/75 dated
May 30, 2022 (Colectively hereafter referred to as “ASBA Circulars®), all Shareholders desining o make an
Application in this Issue are mandatorily required to use tha ASBA process. Shareholders shoubd carefully read the
provisions applicable to such Applications befare making their Application through ASBA. For details, see *Making of
an Application through the ASBA Process® on page 154 of the Letier of Offer.

Piease note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights Issua
Girculars, the credit of Rights Entilements and Allatrment of Equity Shares shall be made in dematenaiised form anly.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physécal form as on Record Date and desirous of
subscribing to Equity Shares in this Issue are advised to furnish the details of their demat account to the Reqistrar ar
our Company at least two Working Days prior to the Issee Closing Date, 1o anable the credit of thair Rights
Entitlements in their respechve demat dccounts al least one day betore the bssue Glosing Date.

Prior to the Issue Opening Date, the Rights Enfitlements of those Eligible Equity Shareholders, amonrg others, who
nold Equity Shares In physical fom, and whose demat account details are not available with our Company or the
Repgistrar, shall be credited in 3 demat suspense escrow account opened by our Company,

Pleasae note that it ERgible Equity Shareholders holding Equity Shares in physicai form &s on Record Date, kave nod
provided the detzils of thewr demat accounts to oer Company or to the Reqistrar, they are required to provide their
demat account details to our Company or the Registrar not fater than two Working Days prior 1o the [ss5ue Closing
Date, i.e., June 26, 2024 to enable the credit of the Rights Entitlements by way of transter from the demal suspense
@3crow account to their respective demat accounts, at least one day before the Issue Closing Date, 8., June 27,
2024.

PROCEDURE FOR APPLICATION: In accordance with Requiaton 76 of the SEBI ICDR Regulations, the SEBI Rights
issue Circulars and the ASBA Circulars, all Shareholders desiring to make an Application in this Issue are mandatosily
required to use the ASBA process. Shareholders should carefully read the provisions applicable o such Applications
befora making their Application through ASBA. For detaifs of procadura for application by the resident Elgible Equity
Shareholders holding Equity Shares in physical form as on the Record Date i.e., May 30, 2024, see "Procedure for
Application by Eligitle Equity Shareholders holding Equity Shares in physical form™on page 157 of the Latterof Offer
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Sharaholdars, wishing to participate in this Issua
through the ASBA facility, is required to have an ASBA enabled bank account with an SCSB, pror to making the
Application. Shareholders desiding to make an Application In this Issue through ASBA process, may submit the
Application Form in piwisical mode to the Designated Branches of the SC5E or onling/ alecironic Apphication thrawgh
the wabsite of the SCSBs (if made available by such SC3B) for authonizing such SCSE to block Application Monay
payable onthe Application in thair respective 8584 Accounts

Shareholders should ensure that they have correctly submitted the Application Form and have provided an
authorisation to the SCSB. via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the &pplication Form, as the case may be, at the fime of submission of the
Application
Self-Certified Syndicate Banks:
For the hist of banks which have been notiied by SEBI to act as SCSBs for the ASBA procass. please refer to
hitps:werw. sebi.govin'sebiweh/other CtherAction.do?doAecognisedFpi= yes&intmid =34

PLICATION BY ELIGIBLE EQUNTY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: Plaase
note thit in accordance with Regulation 774 of the SEBHCDR Regulations read with the SEB! Rights lssue Circulars,
the credit of Rights Entitlemants and Allotment of Equity Shares shall be made in dematerialised form only
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Equity Shares in this Issue are advised to furnish the details of thair demat account to the Registrar or
our Company at least two Working Days prior to the lssue Closing Date, to enable the credit of their Rights
Entitlemants in their respactivia damat accoents at least one day befora the Issue Closing Date.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS IS5UE CAN BE ALLOTTED OKLY IN DEMATERIALIZED FORM AND T THE

SAME DEPOSITORY ACCOUNT IN WHICH GUR EQUITY SHARES ARE HELD BY SUCH INVESTOR GN THE RECORD
DATE i.e., MAY 30, 2024,

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF*) AND APPLICATION FORM: The Dispaich of the ALDF
nd Apphcation Form for the Issue was completed on 05" June, 2024 by the Registrar to the 1ssue.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance
with Regulatien 77A of the SEBI ICDR Regulations read with the SEBI Rights Issue Circulars, the cradit of Rights
Entitlenents and Allotment of Equity Shares shall be made in dematerialized form anly. Prior to the |ssue Opening
Date, our Company shall cradit the Rights Entittements to (i) the demat accounts of the Eligible Equity Sharehoiders
holding the Equity Shares in dematerialisad form; and (i) 2 demat suspense escrow account (namely, “NGIL-RIGHTS
I55UE- ESCROW ACCOUNT” and *NGIL-RIGHTS ISSUE-UNCLAIMED SECURITIES SUSPENSE ACCOUNT") opened
by aur Company, for the Eligible Equity Shareholders which would comprise Rights Entitlerments refating to {2) Equity
Shares held in the account of the |EPF authority: or (b) the demat accounts of the Eligible Equity Sharehodder which ara
frozen or suspended for debit or credit or the Equity Shares which are: ving in the unclaimed suspense account
(Including those pursuant to Reguiation 39 of the SEBI Listing Requlations) or details of which are unavailable with our
Company or with the Registrar on the Record Date; or {c) Equity Shares held by Eligible Equity Shareholders holding
Equity Shares in physical form as on Becord Date where details of demat accounts are not provided by Eligible Equity
ahareholders to our Gompany or Registrar; or (d) credit of the Rights Entitiements returned‘reversed fanied; or (g) the
ownership of the Equity Shares currently under dispute, including any cowrt proceedings, if any; or {f} non-
institutional equity sharehobders in the United States.

Eligible Equity Shareholders are requested to provide relevant defails (such as copies of self-attestad PAN and clignt
master sheet of demat account elc., details/records confirming the begal and beneficial ownarship of their respactive
Equity Shares) to our Company or the Registrar not later than two Working Days prior to the issue Closing Date, 1.6., by
Jume 26, 2024 to enable the credit of their Rights Entitlernents by way of fransfer from the demat suspensa escrow
account to their demat account at keast one day befora the Issue Closing Date, to enabla such Eligibla Equity
Shareholders to make an application in this Issua, and this communication shall serve as an intimation to such Eligibla
Equity Shargholders in this regard, Such Eligibée Equity Sharaholders are also requested to ensure that their demat
account, details of which have been provided to our Company or the Registrar gccount is active to facilitate the
aforementioned transfer

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Appfication on plain paper, duly signed by tha
Eligible Equity Shareholder including joint holders, inthe same order and as per specimen recorded with his‘her bank,
must reach the office of the Designated Branch of the SC58 befora the 1ssue Closing Date and should contain the
following particulars.

of Application - Make use of it!!!

(@)  Mame of our Company, being Nakoda Group of Industries Limited;

(b} MName and address of the Eligible Equaty Shareholder including joint holders (in the same order and as per
specimen recorded with our Comgpany orthe Depository)

(c] Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record
Date) DF and Clisnt ID;

{d} Excaptfor Applications on behalf of the Genfral or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Ellgible Equity Skareholder and for each Eligitde Equity Sharehalder in case
of joint names, irrespactive of the tofal value of the Equity Sharas applied for pursuant fo this Issue

() Mumberof Equity Sharas held as on Record Date;

if)  Aligtment option — only dematerialisad form;

(g} MNumberof Equity Shares entitied to;

(hy  Mumberof Equity Shares applied for within the Rights Entitlements;

(I} Mumber of additional Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been
apphed for);

(I} Totalmumber of Equity Shares applied for,;

(ky Total amount paid at the rate of Rs. 25 per Equity Shara (On Application payabée Rs. 6.25 per Eguity Share
and batance account will be paid on calis)

(I} Detaits of the ASBA Account such as the SC58 gccount number, name, address and branch of the rakevan

sGoB

In case of non-residant Eligibla Equity Shareholders making an application with an Indian address, details of the

MRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the

account is maintained;

Authorisation to the Dasignated Branch of the SCSB to block an amount equivatent to the Application Money in

[he ASEA Account;

imy}

inj

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund
in the bank account, investors can avail the same. For details, check section on ASBA below.

(o) Signature of the ERgible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
#s thay appear in the records of the SC5B); and

(p)  Allsuch Eligible Equity Sharaholders are deemad tohave accepted the following:

" We will ot offer, sell or afherwise transfer amy of the Rights Equily Shares which may be acouwred by us i any

jrisaliction or under any circumsiances in witich such offer or sale fs nof authonzed or fo any person (o whom if is

tniawiid fp make such offer, sale or mwilaiion excepl under circumstances Hhal will result im compliance with amy

anpiicable faws ar reguiations. We salisfy, and each accoun! for which we are aching safisfies, all surfabiiity

standards for Shareholders in investments of the type subscrbed for herain imposad by the junisdiclion of owr
FESIOSRCE.

i We understand and agree that the Rights Entitterment and Rights Equity Sharas may hot be reoffered, resold,
pledged or olferwise fransfermsd exceplin an offshore transachion i complance with Requialion &, or olherwse
purstiant to an exemplion rom, of in 8 transaction not subject to, the registralion requirements of the US Seclrities
Act,

I/ We (1) amy are, and the persan, ifany, for whose accountlf we amy’ are acquiming such Rights Entitiement and) or the
are acguirng the Rights Entittement and) or the Rights Eguity Shares in an offshore fransachion meeling the
requiraments of Reguiations:

I We acknowledis that the Campany, its alfitales and ofhers will rely upon the frulh and accuracy of the foregoing
representalions and agreaments. "

In cases where Multiple Application Forms are submitted for Applications perfaining io Rights Enttlements credifed to
the same demat account or in demat Suspense escrow account, as applicable, including cases where a Shareholders
submits Appilication Forms along with a plain paper Application, such Applications shall be liable to be rejected

Shareholders are requested to strictly adhere to these instructons. Falure to do so could reswlt in an Application being
rejected, with our Company, and the Registrar not having any liability to the Shareheldars. The plain paper Application
Tormat will be available onthe websie of the Begistrar at weed bigshareanling. com.

Our Company, and the Registrar shall not be responsible if the Applcations are not uploaded by the SCSE or funds ara
not blogked inthe Shareholders' A5E& &ccounts on of before the kzsue Closing Date.

LAST DATE FOR APPLICATION: The [ast date for submission of the duly filed in the Application Form or a plain paper
Application is 28 June, 2024, 1.e., Issue Closing Date: Our Board or any committae thereof may extend the said dale
for such period as it may determine from fime o fime, subject to the issue Period not exceeding 30 days from the
lzsue Opening Date (inclusive of the |1ssue Opening Date). If the Application Form is not submitted with an SCSB,
uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSE on or befoss the Issue
Closing Date or sech date &s may be extended by our Board or any committee thereof, the invitation to offer contained
in this Letter of offer shall be deemed to have been deckingd and our Board or any committaa theraof shall b at libarty
1o dispose of the Equity Shares hereby olferad, a3 s&t out in "Basis of Allefmen!” mentioned on page 177 of the Letier
of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Eligitde Equity Sharghofders may renounce the
Rights Entitlernents, credited to their respective demat accounts, either in full or in part (3) by using the secondary
market platform of tha Stock Exchanges (the "On Market Renunciation®}; or (b) through an off-market transfer (tha
“0ff Market Renunciation®), during the Renunciation Perod. The Shareholders should have the demat Rights
Entitlements creditedTying in his/her own cemat account prior to the renunciation, The trages through On Market
Henunciztion and O Market Renunciation will be seitled by transferring the Rights Enfiflemants through the
GEPOSHDrY meghanism

aharehoiders may be subject to adverse forgign, state or local tax or legal consaquences as a result of trading in the
Rights Entitlements. Shareholders who intend 1o trade in the Rights Entitlements should consult their tax advisor or
stock-broker regarding any cost, applicable taxes, chargas and expenses (including brokerage) that may be levied for
frading in Rights Entiements.

Peasa note that the Rights Entitiements which are neither renounced nor subscribed by the Shareholders on or before
the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date,

Our Company accept no responsihility to bear or pay any cosl, applicable taxes, charges and expenses
(including brokerage), and such costs will be incurred solely by the Shareholders.

On Markel Renunciation

The Eligible Equity Shareholders may renounce the Rights Enfittements, credited to their raspective demat accounts
by trading/selling them on the secondary market platform of the Stock Exchangas through a registered stock-broker
in the same manner &5 the existing Equity Shares of our Company,

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights |ssue Circulars, the Rights
Entitlerments credited 1o the respective demat accounts of the Eligible Equity Shareholders shall be admitted for
trading on the Stock Exchanges under ISIN INE236Y20038 subject to requisite approvals. Priorto the Issue Opening
Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights Entitlements. No
assurance can be given regarding the active or sustained On Market Renunciation or the price at which the Rights
Entitlements will frade. The details for trading in Rights Entitlements will be as specified by the Stock Exchanges from
firme I Hime.

The Rights Entittements are tradable in dematerializad form only, The market lot for trading of Hights Entitlements is
one Rights Entitlements

The On Market Renunciation shall take place only during the Renunciation Panod for On Markat Renunciation, i.8,,
from June 13, 2024 to June 24, 2024 (both days inclusive).

The Shareholders hokding the Rights Entitiements who desire 1o sell their Rights Entitlements will have to do so0
through their registersd stock-brokers by quoting the 1SEN INEZ36Y 20035 and indicating the details of the Righis
Entitiernants they intend to frade.

The Shareholders can place order for sale of Rights Entitiements onfiy to the exdent of Rights Entitiements available in
their demat account

The On Market Renunciation shall fake place electronically on sacondary market platform of NSE and BSE under
automatic order matching mechanizm and on T+2 rolling settlement basis!, where T' reters to the date of trading.
The transactions will be settled on trade-for-rade basis. Upon exacution of the order, the stock-broker will issue a
contract nofe in accordance with the requirements of the Siock Exchanges and the SEBI

0l Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entittements, credited to their respective demat accounts
by way of an off-market transfer through a depository participant. The Rights Entitlerments can be transferred in
dematerialised form only

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer iz completad in
such a manner that the Rights Entitlemants are credited to the demat accounts of the Renouncees on or prior to the
Issue Closing Date to enable Renounceas to subscribe fo the Equity Sharesinthelssue.

The Shareholders holding the Rights Entitiements who desire to transfer their Rights Entitlernents will have to do 5o
through their depository participant by issuing & delivary instruction slip quating the [5IN INEZ36Y 200038, the details
of the buyer and the details of the Rights Entitlemants they intend to transter. The buyer of the Rights Entitlemeants
(uniess already having given a standing recelpt instruction) has to issue a recelpt instruction slip to their depositony
participant, The Shareholders can transfer Rights Entitlements anly to the extent of Righls Entliements avaikable in
their demat account

The imstructons for transier of Rights Entitlements can be issued during the working hours of the depository
participants.

Tha detailed rules for transter of Rights Enfittements through off-market franster shak be as spacified by the NSDL and
COSL frigm time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS (RE) THROUGH ON
MARKET RENUNCIATION / OFF MARKET RENUMNCIATION, AN APPLICATION HAS TD BE MADE FOR
SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. IF NO APPLICATION IS MADE BY THE
PURCHASER OF RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH RES WILL GET LAPSED AND SHALL BE
EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAPSED RE WILL BE CREDITED,
EVEN IF SUCH RE WERE PURCHASED FROM MARKET AND PURCHASER WILL LOSE THE AMDUNT PAID TO
ACOUIRE THE RE. PERSONS WHD HAVE BOUGHT RIGHTS ENTITLEMENTS, SHALL REQUIRE TD MAKE AN
APPLICATION AND APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE, IF THEY WANT TO SUBSCRIBE TO THE
SHARES OFFERED UNDER RIGHTS ISSUE.

Fractional Entitlements

Tha Rights Shares are being offered on a rights basis fo axisting Eligible Shareholders in the ratio of 4{Four) partly
paid-up Rights Shares for every 10 {Ten| fully paid-up Equity Shares held as on the Record Date. As per oEB! Righis
1s5ue Circulars, the fractional entitliements are to be ignored. Accordingly, if the shareholding of any of the Eligible
Shareholders is l2ss than 10 (Ten) Equity Shares or is not in the multiple of 10 (Ten} Eguity Shares, the fractional
enfitements of such Eligible Shareholders shall be sgnored by rounding down of their Rights Entitlements. However,
the Eligible Shareholders whose fractional entitlements are being lgnored, will be given preferential consideration for

the Allotment of one additional Rights Security if they apply for additional Rights Shares over and above their Rights
Entitlements, if any, subject to availability of Rights Shares in this Issue post alocation towards Rights Entitliements
applied for.

Further, the Eligible Equity Shareholders holding less than 10 (Ten) Equity Shares shall have ‘zero' entitlement for the
Rights Equity Shares. Such Eligible Equity Sharehalders are enfifled to apply for Addifional Rights Equity Shares and
will be given preference in the Allotrment of one Rights Equity Share, If such Eligible Equity Shareholders apply for
Additional Rights Equity Shares, subject to availability of Rights Equity Shanas in this 1ssue post allocation towards
Hights Entitiernents applied for, However, they cannot renpunce the same in favouor oi third parties,

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUMNCIATION / OFF MARKET RENUMNCIATION, PLEASE REFER TO THE HEADING
TITLED "PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 154 OF THE LETTER OF
OFFER.

LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE 1SSUED PURSUANT TO THE ISSUE: The existing
Equety Shares are listed and fraded on NSE {Scrip Code: NGIL) and on B5E (Scnp Gode: 541418) under the I5IN:
INEZIBYD1012. The Equity Shares shall be creditad fo a termparary 1SIN which will be frozen until the receipt of the
final listing/ trading approvals from the Stock Exchanges. Upon receipt of such Bsting and trading approvals, the
Equity Shares shall be debited from such temporary 1SIN and credited o the new ISIN for the Equity Shares and
thareafter be available for trading and the tempaorary |SIN shall be permanentty deactivated inthe depository system of
CDSLand NSDL.

DISCLAIMER CLAUSE OF SEBI: The Latter of Offer has not been filed with SEBI in terms of SEBIICDR Regulations as
the size is up to Rs. 1,272.51 Lakhs. The present 1ssue being of less than Rs. 5,000 lakhs, our Company is in
compdiance with first proviso to Regulation 3 of the SEBIICDR Regulations and our Cornpany shall lile the copy ol the
Lettar of Offer prepared in accordance with the SEBIICDR Regulations with SEBI for information and dissemination on
fhe website of SEBl. €, woww sebi gov.in,

DISCLAIMER CLAUSE OF NSE (Designated Stock Exchange): It is to be distinctly understood that the aforesaid
permission given by NSE should not in any way ba deemed or construed that the ketier of offer has been cleared or
approved by NSE; nor does if in any manner warrant, certify or endorsa the correctness or completenass of any ofthe
contents of the letter of olfer; nor does if warrant that this 1ssuer's secunties will be fisted or will continue 1 be Hsted on
the Exchange; nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters. its
managament or any scheme or project of this Isswer The Investors are advised to rafer to the Latter of Offer for the full
tet of the “Digclaimer Clause of NSE” beginning on page 145 ofthe LOF

DISCLAIMER CLAUSE OF BSE: It 15 1o ba distinctly understood that the permission given by BSE Limitad should not,
in anyway, be deemed or construed that the Letter of Offer has been cleared or approvad by BSE Limited; nor does it
certify the correctness or completeness of any of the contents of the Letter of Offer; nor does it warrant that this
issuers securdties will be listed or will continue 1o be listed on the Exchange; nor does it take any responsibiity for the
financial or othar soundness of this Issuar, its promotars, its management or any scheme or projact of this Isseer. Tha
Investors are advisad to refer fo the Lether of Offer for the full text of the "Disclaimer Glause of B5E™ beginning on pags
1450t the LOF

DISPATCH AND AVAILABILITY DF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the Abridged
Letfier of Offer, the Application Form, the Rights Entittement Letter and other Issue matenal kave sent/ dispatched only
{0 the Eligible Equity Shareholders wio have provided Indian address. in case such Ebgibe Equity Shareholders have
provided their valid e-mail address, the Abridged Letter of Ofier, the Application Form, the Rights Entitlement Letter
and other Issve material have been sent only to their valid a-mail address and in case such Eligibie Equity
Shareholders have not provided their e-mail addrass. then the Abridged Letter of Ofer, the Application Form, the
Rights Entittement Letter and ather lssue material have been dispatched. on & reasonable effort basis, 1o the Indian
addrassas provided by them

Further, this Letter of Ofter have sent’ dispatched to the Eligible Equity Sharsholders who hive provided Indian
address and who have made a requestin ths regard. In case such Elgitrle Equity Shareholdars have provided thedr
valid e-mail addrass, the Letter of Offer will be sent only to thelr valid e-mail addrass and in case such Eligible Equity
aharehokders have nof provided their e-mail address, then the Letter of Offer have been dispatched, on & reasonable
effort basis, to the Indian addresses provided by them.

ahareholders can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligibla Equity Shareholderis eligible to subscribe for the Equity Shares under apphicabls laws) onthe websies of;

(i) OurCompany at www.nakodas.com

(i} TheRegistrar at www bigshareonding. com;

(if) TheStwock Exchanges at www.nseindia_com and www.bseindia.com;

Eligibla Equity Shareholders can aiso obtain the details of their respective Rights Entilemants from the website of the
Repgistrar (i.e., Bigshare Services Private Limited at www bigshareonling.com) by entering their DP 1D-and Client ID
or Folia Murmber (for Eligible Eguity Sharehalders who hold Equity Shares in physical form as on Record Date) and
PAN. Tha link for the same shall also be availabde on the website of our Company (L. , www.nakodas. com)

BANKERS TO THE ISSUE: AX1S BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER
IMPORTAMNT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and onkne’ electronic dedicated Shareholders heipdesk for guidance on the
Apolication process and resolution of difficuities faced by the Shareholdars: www.bigshareonling, com)

by Updation of Indian address, e-mait addrass! phone or mabile number in the records maintained by the Ragistrar
or pur Company: www. igshareonling. com of info@nakodas. com)

¢  Updafion of demat account defails by Ebgible Equity Sharsholders holding shares in physical form:
WAL DIOSharegnlene. com)

d)  Submission of salf-attested PAN, client master sheet and demat account details by non- residant Eligibla Equity

ahareholders; investori@Ebigshareonling comynahtsissuembinsharéanling. com..
REGISTRAR TD THE I155UE

| Bigshare Services Private Limited

| Office Mo 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
| Andheri (East) Mumbai- 400093,

| TelNo.: +91 22-62638200

!Wehs'rte: ww bigshareoniine. £om

| E-mail 10: investorabigshareoniine. comyrightsissus@bigsharsenling. com

Contact Person: Mr. Suraj Gupta

| SEBI Registration No: INRDODOD1 385

COMPANY SECRETARY AND COMPLIANCE OFFICER
Mr. Sagar Darra
239, Bagad Ganj, Nagpur MH 440008
Email: infoi@nakodas.com, Website: www.nakodas.com, Tel: +891 7122778824

Invesiors may contact the Registrar 1o the [ssua or the Company Secretary and Compliance Officer for any pre- Issug’
posl-lssue related mattars. All grievances relating to the ASBA process may be addressad 1o the Registrarto the Issue,
with a copy to the SCSE, giving full details such as name, address of the applicant, number of Equity-Shares applied for,
amount blocked, ASBA Account number and the Designated Branch of the SCSEB where the CAF, or the plain paper
application, as the case may be, was submitted by the ASBA Investors.

For Nakoda Group of Industries Limited
On Behall of the Board ol Direclors
Sdllll

Mr. Jayesh Choudhary

Whole Time Director

DIN: 02426233

Date: June D8, 2024
Place: Nagpur, Maharashtra

Dizclaimer; Our Company is proposing. subject 1o receipl of requisite approvals, marke! condibons and other
considerations, to issue Equity Shares on & rights basis and has filed a Latter of Offer dated May 30, 2024 with tha
Securibes and Exchange Board of India, NSE and BSE. The Letter of Offer s availabla on the website of SEBI at
woww sehigovin, website of Stock Exchanges where the Equsty Shares are fisted e, NSE and BSE af
woww.nseindia.com and weow.bseindia.com. nvestors should note that investmant in equity shares involves a high
degree of risk and are requested to refer to the Letter of Offer including the section "Risk Factors® beginning on page 24
of the Latter of Offer, This announcement has been prepared for publication in India and may not be released in the
United States. This ansouncement does not constitute an offer of Rights Equity Shares for sale n any jurisdiction,
imCluding the Linited States, and any Rights Equity shares described in this announcement may not be offered or sokd in
the United States absent ragistration under the LIS Securities Act of 1933, as amendad, or an exemption from
registration. There will be no public offering of Rights Equity Shares in the United States,
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY
SHAREHOLDERS OF

MANGAL STEEL E

Caorporate ldentity No: L2

Registerad Office: 248, G.T. Road [N}, Salkia, Howrah-T11106;
31-33-2655-0468; Email: mse

Company Secretary & Compliance Officer; Mrs, Sarita Shaw

This detailed public announcement ["Detailed Public Announcement” or "DPA"} s being
issued by Intelligent Money Managers Prvale Limiled ("Manager™ or "Manager to the
Delisting Offer") for and cn behalf of the members ofthe promater and promoler group of

110 C3E has ssued ds in-principie approval to the Delisting Ofer subject to compliance with
the Dalisting Regulations, purssant to the letter referance no. CSELDM1G255/2024
dated June 07, 2024 recetved on June 07 2024 inacoordance with Regulation 12 ofthe
Defisting FRegulations,

This DPAs being issuad in the following newspapers as required under Regulation
148¢ 1) ot the Delisting Regulalions:

Language

Newspaper Editions

Financral Express English Draily Al Edilions
| Jansaita Hindi Dally All Edifions
Arthik Lipi Bangali Daily Kolkata Edition

1,12, Any changes, modifications or amandments o this Datailad Public Announcement. i
any will ba notified by way of issuing cormigendum n all the aforesaid newspapers.

The Dedisling Offer s subject to the acceptance of the Discovered Price, delerminad
in accordance with e SEBI Delisting Regulations, by the Acgulrer, The Acqubrermay
also, at fte sole and absolule discretion, propose: (a) a price hegher than the
Discovered Price for the purposes of the Delisting Offer; or (o) a price which is lower
than the Drscovered Price but not less than the book value of the Company as
cerlified by the Manager to the offer (as defined below] in terms of Regulation 22{5) of
the SEB| Delisling Regulations {"Counter Offer Price™). The "Exit Price” shall be:

(i) the Dizcovered Price, if accepted by the Acquerer; or (i) a price higher than the

Discoverad Price, if offered by the Acquirer at its discration; or (i} the Counter Offer

Price ofiered by the Acquirer &l its absolute discretion and i accepted by Publc

Shareholders, resulls in ha shareholding of the membars of the promoter promotar

group of the Company reaching 90% of the tofal equily share capital of the Companny

excluding the shares which are held by following: {a) custodian{s) holding shares
against which depository receipis have been issued gverseas; (b) & irust set up for
implameanting an employes banafit scheme under the Securibes and Exchange

Board of Indsa (Share Based Emploves Banafits and Sweal Equity) Regulations,

2021, and (o) inactive shareholders such as vanishing companies, siruck off

companies, shares transferred {o Invesior Education and Proteclion Fund account

and shares hald in terms of Regulation 3%4) read with Schedula V| of the SEBI

[Listing Obligations and Disclesure Reguiramenis) Regulabions 2015,

TheAcquires resernses the nght to withdraw the Defisting Offer in cerlain cases a5 set

oulin paragraph 14 of this DPA,

1,15, As per Regulation 28 of the SEBI Delisting Regulations, the Board is required 1o
constitule a commitles of independant direciors o provide its wntten ressoned
recommendation on the Delisting Offer and such recommendations shall be
published at lgast 2 (hwo) working days before the commencement of the Bid Period
n the same newspapers where the DPAs published

2. MECESSITY AND OBJECTIVE OF THE DELISTING OFFER

2.1, Interms of Regulation E[3)ia) of the Delisting Regulations, the rationale! reasons for
ths Diakesting Proposal ane 24 kallows:

a. the proposed delisting would enable the members of the Promoier Group to cbiain
Full ownershig of the Company, which in fum will provide enhanced operational
Flesdbdily. Az the Company will no longer remas listed in India. there will ba reduciion
in dedicated management ime o comply with the reguirements associated with
contnued Bsting of equity shares, which can be refocused on s business;

.the delsting propozal will enhance the Company's operational, financial and
strategic flexibility incliding bul not limiled to corporate restruciurings,
acquisiions, exploring new financing structures, mchuding financial support from
fhe Promoder Group
the proposed delisting will result in reduction of the ongoing substaniial compliance
costs which includes the costs associated with fisling of equity shares such as
annual Bsling fes and lees payable bo share lransier agenis, expenses lowards
shareholders’ sanscing and such olher axpansas requered 1o be incurred as per tha
applicable securities [aw;

d. The shares of the Company are infreguently fraded on the slock exchange. The
delisting proposalis in the interest of the Public Shareholders as itwill provide them
an opporiunity to exit from the Company at a price determined in accordance with
the Delisting Regulations.

3, BACKGROUND OF THE ACQUIRER

3.1 Adarsh Garodia

3.1.1.Mr. Adarsh Garodia, aged 44 years, iz presently residing at Ram Kuti, 9, Dover Park,
Mear 5t Lawrence Schood, Ballygunge, Kolkata-70001%9. He is the Managing
Director of the Companyy since Juna 03, 2020. He has completed high school degraa
fro SE Xavier's Collegliate School, Kolkata.

31,2 Mr. Adarsh Garodia has rich and varied experenca im the Iron & el industry and
has bsan mvolved in the opertakon of the company of morg than 2 decadas. His
experance as Chiel of operation of the company has makes the industry ramarkable
gresih 52, an the recommendation of Nomination & Remuneration Committee, the
Board of Direclors in‘its meeting held on Z2nd May 202% appointed Mr, Adarsh
Garodia (DIN: 00912347} as an additiona! director of the company under Section
1684 1) of the &ct. Further Pursuant o recommendation of the Board and Momination
and Remuneration Committes the Beard of Déectors in s meeting held on 3rd June
2020 appointed Mr. Adarsh Garodia (DIN: 00912347) as Managing Director and
Chiaf Exacutive Cficer of the company wilhin the meaning of Seclion 2|54 | read with
Sections 196, 197, 198, 203 read with Schedule V and all'other applicable provisions,
if any, of the' Companies Acl 2013 and the Companies (Appointment and
Eermuneration of Managenal Personnel) Rules, 2014 for a pericd of three (3] years
with effect from 3rd June 2020 fo 2nd June 2023 with the approval of sharsholders a1
3h Annual Genaral Meating dated September 29; 2020;

1.13

1,14,

NTERPRISES LTD

7T109WB1981PLCO33969
Tel, No.: +91-33-2655-8331/ 2655-8332/ 2655-8333/ 2655-T807

@steelmangal. com; Website: hitpsiwww.stecimangal.comiindex1.htm;

Keeping in view of Mr. Garodia’s expenence & Knowiedge in Steel industry and
international markeaiing, the MNMomination and Remunegration Commiftes
recommended Board for his reappoinimeent and with the approval of members at

Amount in Indian Rupees lakhs)
Financial year ended March 31

Balance Sheet 594 TP

| Sources of Funds _ _
Paid up Shane Cagilal 48.50 449,50 4550
Resarves and Surplus {excludsng revaluation 16,250 88 [ 13 38365 | 10,696.77
FEsEves) ryas e AT Tt
(NetWorth 3 - 16,300.48 | 13,433.13 [ 10,746.27 |
Oiher mon-currenl Financial Lighilities 15.00 15,00 4,50
Other non-current Liabilibes - Provisions 2437 et -
Defarred Tax Liabilies (Nel) 4088 | J906 | 0 -

[ Current Financial Liabilities - Borrowings - - 25.31
Trade payables 6623 | 13232 | 20340

| Other Current Financial Lishildies 4020 109.73 110030

| Other Current Liabilities 9.48 11.68 8022
Other Currant Liahilities - Provisions - . 22 BY
Current Tax Liabilities {Net) < = 23207

| Total 16,682 64 | 13,769.84 | 11,427.68
Uses of Funds - ) N
Mol Fived Assals 208243 | 210711 | 203344
MNon-currant Invastmants 890388 | 701743 | 298733
Other Non-current Financial assets 2282 | 10583 | 11404
Deferred tax assels (Mel) - - 1.38

[ Other Non-currand assels 6625 | 3276 | T6.25 |
Inventories 215964 [ 190670 | 231256 |
Trade Receivables 1,844.68 | 1,389.18 | 3.216.77
iCash and cash equivalents 87021 e 1822
Other Currant Financal assels 1370 930 7.0 |
Currant Tax Assels (Ne) 197,05 | 170.85 -
[Other Curvent assets [ 72191 | 100280 | 71696 |
Total 16,682.64 | 13,760.84 | 11,427 68

Other relevant information

Networth (Rs. in lakhs) 13.433.13 | 10,746.27 |
Eamings per sharg

Basit (in Fs.) 579.24 | 543.03 | 40861 |
Diluted (In Rs.) arH.24 543.93 40861
Divideod % 000% | 0.00% | 0.00%
Refum on net worth % 17.50% | 2004% | 18.B2% |
Book valye per share (In Rs.| 329303 | 2T13.76 | 217096

The key linancial rabas, manboned herain above, have baan computad a5 undar:

Met waorth Equity Share Capstal + Other Egquity (Reserves and Surplus) -

Revatuation reserss

Basic Eamings  |Met Profit/ {Loss) after Tax Aftributable to Equity Sharehaotders/

PorShare _|Weighted Number of Equily Sharesoutstanding
Diluted Eamings [Met Profit {Loss) afier Tax Affribufable to Equity Shareholders)]
Per Share Weighted Number of Equity Shares culstanding, adjusted with dilulive

patential ordinary shares N |
Mel worth/ Number of Equily Shares oulsianding at the end of the

[Book Value per |

share pariod! year
Retwm on Mefl  [MetProfit' (Loss) afier Tax / Metworih
Worth (%)

[Source: Cortlicate dated June 07, 2024 |ssuad by MWs. lagdish Ashok & Co., Chariered

Accountants, FRN: 31T168E)

5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE
COMPANY

5.1 As on the date of the DPA, the authonzed share capital of the Comgany is Rs. 50,00 000
(Rupees Fifty Lakhe only) divided inbe 500,000 (Fre Lakhs) Equily Shares of Rs. 10-
(Rupeas Ten only) each. The paed-up share cagital of the Company s Rs. 49 50 000/
[ Rupees Forty Mine Lakhs Fifty Thousand only) comprizing of 4,295,000 (Four Lakhs Ninety
Five Thousand) Equity Shares having face value of Rs. 10 {Rupees Ten only) each

5.2, A5 on the date of this DPA, there are no outstanding instruments in the nature of
warrants or fully converdible debentures or parthy convertible debentures! preference
shares or employee stock options etc., which are convertible into Equity Shares atany
later date. Also, Equily Shares held by the Promolers and Promoter Group 15 not
subject to any stafutory lock-in, The Company also does not have any partly paid up
shares outsianding. Meither the Promoters nos any other persong wio qualify as
membars of the Promater Group of the Company ane participating In the Dabsting Offer
and will nol tender thair Equity Shares in the reverss book building protess as parl of
the Delisting Offer

5.3, The capital struclurs of the Company a5 an the dale of the OPALS as follows;

Pald-up Equity
Shares of Company

% of Share Capital/
Voting Rights

Mo, of Equity Shares/
Veting Righis

Fully paid up Equity Shares | 100%
Partly paid Up Equiy Shares | NA

Total paid up Equity Shares I 485,000 100%
Todal voting rights in Company i 4,55 000 100%

5.4, The shareholding pattern of the Company, as on March 31, 2024 is a3 follows:

Particulars Mo, of Equity Shares | Shareholding (%)
Promoter & Promoter Group 445440 845.95
Central Govemment/State 0 0.00
Govemment{s)! President of India 49,560 1001
Ressdent Individuals -
Bodies Corporate 0 0.00
Total 4,95.000 100.00

5.5, The aggregate sharsholding of the Acguirer and olher members of the Promofer
Group of the Company, as on March 31, 2024 j2 as under!

Shareholders Category Ho, of Shareholding

B
)

|Equity Shares

WMangal Steal Enferprises Ltd ("Company™), {25 defined under the SEBI {Issue of Captal 415t AGM, Mr. Adarsh Gamdia was reappointed on the Board as "Manadging Director | Adarsh Garodia Acouirer 49500 | 10.00%.

and Disdosure Requirements) Regulations, 2018, as amended ["Promoter Group™) viz_, angd CEQ" for the further period of 3 years with effect from 03rd June 2023 fo 2nd | Bishwanath Garodia Promaoter 47 BEQ 9.6T%

Mr. Adarsh Garodia ("Acquirer™), lo the public shareholders (i.e. shareholdars other than June 2026 Bishwanath Garodia (HUF) Promater 47,295 2.55%

the Promater and the Promater Group) as defined under Regulation 2{1)if) of the Delisting 3 4 3. The networth of Mr. Adarsh Garodia is 2 1,112.20 Lakhs (Rupses Eleven Crores | Usha Garodia Promoter 486,450 9.38%

Regulations (as defined below) and hereinafter referred to as “Public Shareholders™), Twelve Lakhs Twenty Thousand only} as on March 31, 2023 as cerified by Mis, | MNeha Garodia _ Promater 45,930 9.28%

expresaing his intention to: (&) acquire all the Equity Shares {as definad balow) that are held Jagdish Ashok & Co., Chartered Accountants, FRN: 317 168E vide certificate dated Ansh Manya Beneficlary Trust Promaoter 44 640 9.02%

by Public Shareholders, individually; and (b) mnsequenl]'g.l woluntanly dalist tha Equity June 07 2024 [P.l:lar.r,!:-._t"ﬁru!:lia} ) _ ) — _

Sharas I'r;:-m Tha Calcutta Stock Emhaulgei_mﬂudﬁ CSE 3 the stock axchangs whers the 344, As on date of this DPA, he hoids 45,500 Equity S CER G M e Mangal Ergunee.r_mgr_L!mu_lg_-d Promater Group .3?:6.5!:! 5.38%

shares of the Company are listed (the "Stock Exchange™) by making a delisting offer, in raresaning 11100% of the lotal issted ard pakd n soiity shee capital ol e Compan Adarsh Garodia (HUF) _Promoter | 23,800 4.81%

accordance with the Securities and Exchange Board of India (Defsting of Equity Shares) m g ? ' Py i i Vighnupaga Trading Pyt Lid. Promoter Group| 23,650 4.78%

Regulations, 2021, as amended ("Delisting Regulations”) and in accordance with the 3 1.3, He is director on the boards of Mangal Sieel Enterpnses Lid, Hindusthan Enterprise [Siiryasuta Vyapaar Pl Lid. Promoter Group| 20,400 $12%

terms and conditions set out befow and! or in the Letter of Offer (as defined below) Limited, Mangal Engineering Ltd, Manya Projects Private Limited, Ansh [Sibham Holdings Pyi. Lid. Promoter Group| 20,000 4.04%

(hareinafter refermed to 25 the "Delisting Proposall Delisting Offer™). Infraprogects Private Limited, Subham Holdings Private Limited and Shree Adarsh | Saviir Devi Garodia Promoter | 15510 | 348%

1. BACKGROUND OF THE DELISTING OFFER Dhatu Private Limited, | Hindusthan Enterprise Limited Promoter Group| 18000 |  2.63%

1.1, TheAcquines is the maember of e Promoter group of the Company. As on the date of this 3.2, Neither the Acquires nor any member of he Promoter Group of the Company has | Raj Kishor Singhania _Promoter | 7485 151
D, thee rmembers of e Promaoter and Promoter Group colectivity hold 4,45 440 Equity sold any Equity Shares of the Company during the 6 (i) months pracadng the date | Shree Adarsh Dhatu PvL Lid | Promater Group 4400 D8R
Shares reprasenting 89.99°% of the total paid-up equity share capital of the Company of the meating of the Board |.e.. October 27, 2023, wherain tha Debsting Offer was { Ramgopal Biswanath Garodia (HUF) Promater 4 250 0.86%

1.2, The Acguier is making this DPA to acqure up fo 48,560 Equity Shares ("COffer approved, Further, the Acquirer and other members of the Pramoter Group have | Bankat Raja Garodia Promoter 3.500 0.71%
Shares™) representing 10.01% of the paid-up equity share capital of the Company that underiakesn not to sell the Equity Shares of the Company during tha defisting period [ Anit Kishor Singhania Promoter 1.100 0.22%
arg held by the Public Shareholders of the Company pursuant to the Delisting {as defined in Regulation 2(1)(k) of the Delisting Regulations in accordance with | Total 4,45,440 89.99%
Regulations. If the Delisting Ofter |5 successiul in accordance with the terms sal out in Repgulation 30{5) of the Delisting Regutations. & STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE
paragraph 13 read with paragraph 14 of this DPA, the Acquirer will make an application 3.5 Mefther the Acquirer nor any member of the Promoter Group of the Company has  DELISTED
to defist the Equity Shares from the Stock Exchange pursuant to and in accordance been prohibited by the SEBI fram dealing in secirilies, in lerms of diractions issuad 8.1, The Equity Shares of the Company are currently listed and traded on The Calculta
with the Defising Regulations and on lhe ferms set oul in this Detailed Public under Section 118 of the SEBI Act, 19492 or any other regulations made under the Stock Exchange Limited
Announcemenl, the Letler of Offer and any cther Delising Ofler documents, SEBI A, 1992, 8.2 s on e date on which the Stock Exchange was notified of the board meeting in which

_ Consaquently, the Equily Shares shall be voluntariy delisted from the Stock Exchange. 34 The Acquirer hereby invite all the Public Shareholders of the Company to bid in  the delisting proposal weuld be considared, |, October 27, 2023 ("Reference Date"},

1.3. Pursuant to Initial Public Announcement dated October 09, 2023 ("IPA"), the accardance with the reverse book building process of BSE andonthe terms and subject.  the Equity Shares of the Company are infraquently traded in terms of Regulation 2 1)(])
Acquirer expressed his intention fo acquire the Offer Shares and consequenthy lo the condifions sat out herain. and! or in the Letter of Offer. all of their Offer Shares of the SEBI Takeover Requlations.
votuntarnily delist the Equity Shares from the Stock Exchange by making a Delisting 35 The Acquirer has, as detaled in paragraph 20 of this DPA, made availabie al the 8.3, The Acquirer is seeking to delist the Equity Sharas of the Company from the CSE and
Offer in accordance with the Delisting Regulations. The receipt of the 1PA was recpssite funds necessany 1o fullll the abligations of the Acquirer uncer the Debsting Offer CSE pursuant 1o letter reference no. CSE/LDI162552024 dated June OF, 2024 has
ntimated by the Company to the Stock Exchange on October 10, 2023 4. BACKGROUND OF THE COMPANY granted “in-principle’ approval to the Delisting Offer.

14, The company has recelved o letter dated Oclober 09, 2023 from the Acquirer 4 1 Mangal Steel Enterprises Lid ("MSEL™ or "the Company™) was incorporated an 11th 6.4, No application for listing shall be made in respect of any Equity Shares which have
informing about the fioor price of Rs, 1,601/- per Equity Share ("Floor Price”) August, 1981 in the name of Mangal Steel Enterprises Lid, under the provisions of been dalisted pursuant to this Dielisting Offer for a period of 3 (three) vears from the
determined in accordance with Regutstion 20(2) of the Delisling Regulations read Indian Companies’ &cl, 1955, The Equity Shares of the Company were kisted on The date of dalisting.
with Regulation & of the Securilies and Exchange Board of India [Substantial Caloulta Stock Exchange Limited ("CSE™) In the year 1997 bearing Scrip Code: 8.5, Any application for ksting made In future by the Company after the aforemantionad
Acquigition of Shares and Takecvars) Regulations, 2011, as amended ("SEBI {23097, Tha Registered Office of the Company ks now situaled at 248, G.T. Road {N) period in respect of defisied Equity Shares shall be deemed 1o be an application for
Takeover Regulations”), along with the valuation report dated Dctober 07, 2023 Salkia, Howrah-7T11106. The Corporate Identification Number of the Company is  fresh listing of such Equity Shares and shall be subject to the then prevailing laws
issued by M's Gora & Co., Charlered Accountants, FRN: 330021E. Gora Chand L2T109WEB 1951 PLCO339608, Tel, No.o +91-33-2655-8331/2655-8332/2655-  relaling tolisting of equity shares of unfisted companies
Mukheree, Partner, Membership no.: 017630 BAN2E55-THOT: Fax- +91-33-2655-0468; Email: mseli@steelmangal.com; Website: §.6. The Acquirer proposes i acquire the Offer Shares pursuant 1o a reverse book-bugding

1.3, Upon receipl of the IPA. the Company appointed ©5 Smita Sharma, Propristor of Mis, hitps:liwww.steelmangal.comiindexd.htm process theough an acquisition window facility, |.e., separate acquisition window in form
Smila Sharma & Associates. a Peer Reviewed Practicing Company Secrelary In 4 3 The Comgany is engaged in the business of manufactunng of wide range of steel  ofwebbased bidding platform provided by BSE. in accordance with the stock exchange
terms-of Regulation 10(2) of the Delisting Regulatons, to carry out dee diligence in products. mechanism {fhe "Acquisition Window Facility™ or "Offer to Buy (OTB)"), conducied
accordance with Regulation 10{3) of the Dedisiing Regulations and ihe same was 43 The Company has not been prohibited by SEBI, from dealing in securities, interms in accordance wilh the tarms of the Delisting Regulations and the SEBI Circulars.
notified to-Stock Exchange on October 13, 2023, of direction issued w's 11B of SEBI &ct or under any of the regulalions made under 7. LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF

1.6, On Oclober 18, 2023 the Company inbimated the Steck Exchange that a meeting of SEBIACL THE COMPANY
the Board is schedubed to be held an Oclober 27, 2023 n order bo: (i) take onrecord 4.4 As on the date of this DPA the members of the Board are 7.1. The most likely post-delisting shareholding assurming that all Equity Shares culstanding
and review the due diligence report of the Peer Reviewed Practicing Company _ with the Public Sharehodders are acquired pursuant to & successiul completion of the
Secretary, in kerms of Reguiation 10(3) of the Delisting Regulations ("Due Diligence Narme, Address Uesignation Date of No. of Equity Defisting Offar in berms of the Delisting Requiations shall be as follows:

Report™); {ii) to approve! reject the proposal of voluntary delisting of the equity shares and DIN Initial | Shares Held as on st it yaid 1

uf:ﬁ Cul}mpanyr made by the Acquirer; and {iil) any '.:ulii'gr mat'ler‘.gin:idm'ﬁll tl'::llere1|:| ar Appointment | March 31, 2024 PRI wo. of Equity Shares :n-f.FuII_',' FE'"':I.__“_F' 5'_13"_!
required In terms of the Dalisting Regulations, including seeking shaseholders’ [11sha Garodia Wholatime | 21/12/1888 48 450 Capital of the Company
approval, asmay berequired. _ . Ram Kufl, 9, Dover Park, Diraclor Promotgr and Prometer Group

1.7. The Board, in their meeting on October 27, 2023, inter-aka, took the following decisions: | Ballyqunge, Kolkata-700 019 Pubdic- | Nl
a) The Due Diligence Report and Share Capital audit report, as tabled before them | in: nna3goT Total 4,95,000 100,00

wers faken on record, Adarsh Garodia Managing | 22/05/2020 48 500 8. MAMAGERTOTHE DELISTING OFFER
b) Based on the information availabie with Company and after faking on record e | Ram Kuti 9. Dover Park, Mear St Director 21. The Acquirer has appointed Inteligent Money Managers Prvale Limited as
Due Diligence Report. the Board In accordance with Regulation 10{4) of the SEBI || awrance School, Ballygunge, £ CEQ “Manager to the Delisting Offer”.
Delisting Regulations, certified that Kolkata-T00 040 ——
i. The Company is in compiiance with the applicable provisions of securities laws: | DI 00912347 ' Intelligent Money Managers Private Limited
ii. The Acquirer and its relaled entifies, are in compliance with the applicable | Anil Kisher Singhania Non-Exacutive | 30107 2052 00 ] M Znd Floor, YMCA Building, 25, Jawaharial Nehru Road, Kolkata-7O0067,
provisions of securities law Regulations in terms of the Reporl including (70 Judges Court Road, Alipore, & Mon "'""EE';EF"_"'QEI India _
compliance with Regulation 4(5) of the Delisting Regulations; and Kalkata- 700027 independent Tel. No.: ﬂl‘ 33-40656288,
il The Deksting Proposal, in their apinson, is in the interest of the Public Shareholders | ny: nng53677 Dk Email: infowitelligentgroup.arg.in,
|:|':1|-IE Targeg E':"T'Ipﬂrl!.l' .nl'p ﬁhand-.ﬁg-anﬂ-l NIZII'T-E:-EECIJ[I'.I'E' T 'EDI,DE'I,E'D.I'E - H':- gEhEﬂE:P'ﬁ'ﬂ"HII"IF;"I%:I[Q;EUF}WE‘IE;.
¢} The Delisting Proposal was approved by the Board in accerdance with Regulation | 268/24_ G T Road, & Independent ONEACRT MER e BT AT ST DR,
10 of the SEBI Delisiing Regulations, 17, Bally, Howrah-711.204 i SEBI Registration Mo.: INMOOGOI 2165,
d) The Board granted ils approval to the Company to seek shareholders approval by | pin: a7300072 | Validity P'"l“d: Permanent,
way of spacial resolution through postal ballat and e-voting in acocordance with [ shil Kamar Jalan Non-Execuive | 30/05/2019 i ! | CIN: UB5323WE2010FTC156220
Requlaticn 11 of the Delisting Regulation and other applicable laws, and theredy (p.345 1T Road, Scheme VIM,| & Indapendent 9. REGISTRAR TO THE DELISTING OFFER
approved the draft of the postal ballol notice and the expianatory statement | «ankurgachi, Kolkata-700 054 Director & 1. The Acquirer has appointed ABS Consullants Private Limited as “Registrar to the
thereto. The Company was authonzed to dispatch the said postal ballot nolice and | i og467172 Delisting Offer”
the axplanatory sfatemant Lo the shareholders of the Company in accordanca with - ABS Consultants Private Limited
the provisions of the Companies Act, 2013, the Companies (Management and 4.5. A briaf summary of the financial performance of the Company, as darivad from the 4,B. B. 0. Bag (East), StephenHouse, Room Mo, - 33, 6th Floor, Kofkata-700 001
Administration) Rules, 2014, the SEBI (Listing Obligations and Dischosure audited standalcne fnancia statements of the Company for financial years ended on 1o Mo +91-33-2230 1043 +91-33-2281015%
Requirement) Regulations, 2015, as amended, Delisting Regulations and any March 31, 2024, March 31, 2023 and March 31, 2022, prepared i accordance with the g, 41641.31.2943-0153
ather applicable kaws: Indian Accounting Standards (“ind AS"), are setout as below: Email: absconsultant¥d@gmail.com;
&) Mr. Puppala Doteswar Rac, Practicing Company Secrefary, Propriator of P D Rao e ; inf:
& MAssociates, Membership Mumber: F10817, CP: 14385, Pesr Review Mo. (Amcunt jn idierk Rupsas 1ikh) g::t:.t:i ;ﬁ:ﬂﬂﬁ?ﬁ?ﬁﬂ?ﬂﬁ;
2819:2022, was appointed &s the scrutinizer in terms of the Companies Act, 2013, GUENLEINER LR R SF R Registration Mumber: INROGO001 266
read with the Companies (Management and Adminésiration} Rules, 2014, 1 Profit and Loss Statement o = e : ’
I'.:I:Ial'llj-:.'{iﬂlE' pru-::eﬁsﬂ?l!‘f! ;:u:!splal hj::llin a [air 3rad1ranﬁpa?5nt|3rlarhner. i " £9e8 A ID'-LJ | i A Eﬁdﬂgrﬂgﬁaﬁﬁgﬁgmm
The oulcome of the meeting of the Board was disclosed by the Company on the {Auditsd) | (Audited) | (Auditsd) Rees 2 :
: y E Revenus from Operatons 10,000.88 | 12,198.40 | 12,082.97 | 10 DETAILS OF THE BUYER BROKER
Sﬂﬂ_'lﬁ'ﬂﬂj'.l E..GE['::IDE.‘-'FE? D023 tathe Stock E:'lil'.'j“--_':ll'IQE. : 'E"I.?:-E:I' ||1t:|:|m|; 2P ___ZIIS.J'E_EI '1|::|.|"|:||33_ -_ﬁ:ca.?.'s... 10.1. The Acquirer has appointed BNK Securities Private Limited (SEBI Regn. MNo;
¥z The sapaten of e ntdsh oF posial it deied Ceober 27, 3 torseeling e (oo e e s e INZOOOZ20037) having its office al Mayfair Tower, 2 Paim Avenue, Kolkata-700018 as the
approval of the sharehoiders, through postal baiot and e-voting for the Delisting ot Income - — 12,155,719 119,209.25 112,589 12 | stock broke oftha Actuirer ("Buyer Brokes). Tel No.: +01-33-46023160-63; Fax No,. +91-
(Mfest, a5 required undér the Delisting Requlations and the Companies Act, 2013 and | 1948l Expenditure (Excluding Depreciation & Interest]) 8,340.54 | 9.897.49 | 5,947 01 - i e e y ¥
q g heg M — 33-22800457, Emall. corporatef@bnkcapital.com, sanat.mondal@bnkcapital.com,
the rules mada thereunder, was complated on November 03, 2023, | Profit before Depreciation, Interest and Tax SE18.25 | 347774 | 264211 Wohbsite: www.bnkcapital.com, Contact Person: Sarsat Maondsl

1.8 The shareholders of the Company approved the Delisting Offer by way of a special | Dereciabon 1437 AT 1 B STOCK EXCHANGE DATA REGARDING THE COMPANY
resplution in accordance with Regulation $1(4) of the Delisting Regulalions on J:;::iriﬁtilefﬂrn Ta 3 ;3410155 5 12%; 13 IEHB%E 11.1. As menbioned in paragraph 6.2, as on the Reference Date, the Equity Shares of the
Decamber 05, 2023, The resvlis of the postal ballot were announced on December == = ay | tanee | £ | Company are infrequantly traded on CSE in terms of Regulation 2{1){) of tha
05, 2023 and the samé wers inlimated o the Stock Exchange on Decamber 08, Provision fof Tax 873,33 58456 523,02 Takeover Regulations
2023. As part of the said resolution, the votes cast by the Public Shareholders in _E'Il:f‘;g‘ ggi;::;ﬂnsw s E'HDE?E'.H 2.19;1-!?_ E‘?ﬁ'gﬂ 11.2. The ISIN of the Companyis INEB4SED10%4.

r list fiar 1 ich is m n i i ut el L - : - . . . . 3
dotirhe ;rTﬁeﬁﬁrﬁ i otlatedle aggliigtlu?.a.eﬁ?ilﬁesl.w s A I ConipmharE S ncome for By 27867.35 | 2,686.88 | 2,006.17 | 113 The high, low and average market prices in the preceding 3 (three) financial years and

the mosndhiy high, ko 2nd average market pricas for the & (s months praceding the
date of the DPA and the cormaspondng vobumas, on CSE are as fallows:

Feriod ale| Mumber
| af Equity
Shares
| fraded cn
| thal diale

Liw I:'.'i’.l.': Muimibear
(1) | of | af Equity
[T] | Lo | Shares

Aperage | Mumber
uiky

Frice
i

| al Eq
T} |High g

(2

Praceding 3 (three) Years

| Financlal Year 20E1-22 WA | NA i fi) WA | WA [ NA Bla M
Financial Year 2022-23 | NA [NA| NA | NA|NA| HNA b, ha
Financial Year 2023-24 MA | NA& A MA | WA WA BA WA

- - Preceding 6 [six) Months
Decembar 2023 WA | NA[ MA | NA[NA] NA A, M
January 2024 MA INA|  NA | NA|NA WA WA NA
February 2024 NATNA| NA [NA[NA] NA NA | NA
March 2024 MA | WA MA MA | WA WA i F A,
Aprl 2024 MA | NA [ NA | NA[NA M, MA, L
May 2024 Ha [ NA [ MA [ NA[NAL KA B A
Source: waw,cse-india.com
Mg

(1) High and low price for the period -are based on infra-day prices and average prce s
bazed on average of closing price.

2] In case where the same price falls on twa ormaore days, the day with the highest traded
shares iz considered,

12. DETERMINATION OF THE FLOOR PRICE

12.1. The Acquirer proposes o acgulre the Equilty Shares of the Company fram the Public
Shareholders pursuant to the reverse book bullding process astablishad inlerms of
Schedule |l of the Delisting Regulations,

12.2. The Equity. Shares of the Company are currenily listed on The Galcutta Stock
Exchange Limited, The'scnip code of the Company on CSE is 023087

12.3. The annualized frading umover durng the tweive calendar months preceding the
calendarmonth of the Referance Dale based on the trading volume of the Equity Shares
o Shock Exchange during the period fram Oolober 01, 2022 to Septembar 30, 2023, (12

itwalve) calendar months precading the manth of the Reference Date) is as under

Stock
Exchange

Annualized t
turnover (as a p niage

of the total number
during the period of shares outstanding) (

CSE | N (No Trading) 495,000 | il (No Trading)

12.4. Asonthe Beferance Data, as mentionsd in paragraph 6.2 above, the Eguily Shares
of the Company ane not frequently raded an CSE in lerms of Regulation 2{1)()) of the
SEBI Takeover Regulations

12.5. Az required under Regulafion 2002} of the Delisting Fequlaticns, the Roor price of the
Delisting Cfer-is required o be determined in tgrms of Reguiation & of the SEBI
Takeover Regulations, as may be applicable. As per the Explanation fo Regulation
2003} of the Dalisting Regulabions, the Reference Dake for computing the floor price
wolld be the date on which the C3E were nobified of the board meating in which the
delisting proposal would be considered, i.e:, October 27, 2023

126, In terms of Regulation B of the SEBI Takeover Reguiations, the fioor price shall be the
higher of the following

Total Traded |Total (weighted average)
Volumes number of Equity
Shares oulstanding

a, The highest negotiatéd price per Share of the Company for any
| ecouisition under the agreement atiracting the obigation to make a
public announcement of an cpen offar

Mot Applicable

Mot Anplicable

| Acquirer or by any person acting in concert with him, during the taenty
six weaks immeadiately preceding the Reference Diats,

The volume-weighted average market price of such Shares for a
parad of sixdy irading days mmmeadiately preceding the Relevant Date,
ags traded on the stock exchange where the maximum volume of
trading in the shares of the target company are recorded during such
paricd, provided such shares are freguanily traded.

d)| Mol Applicable

&.| Where the shares are not frequently traded, the price determined by| ¢ 1,601.00°
the Acquirer and the Manager o the Deksling Offer takeng info
account valuation parameters including, book value, comparable
brading multiples, and such olher parameiers a5 are customary for
waluation of shares of such companies
| ReturmonNetworh (%) 20,04
| Book Value per share (Rs.} 2713.76
Earmings per Share (Rs.) 54393
{.| The per share value computed under Requéation B({5) of the SEBI| Not Applicable

Takeower Regulations, ifapplicabie ,

* Source: Cerfificate dated October 07, 2023 issued by Mis Gora & Co,, Chartered

Accountants, FRN; 330091 E, Gora Chand Mukbkerjes, Partner, Membershig no,; 017630,

12,7, Basaed on the above, the Acquirerin consuliation with the Manager to the Offer, have
el the Floor Price at Bs. 1,601/ (Rupess One Thousand Six Hundred One only) par
pauity share,

12.8. The Company, on October 09, 2023, received the Floor Price Leter from the
Acquirer, providing the details of the Floor Price along with a certificate issusd by Mis
Gora & Co, Chartered Accountants, cerlifving the Floor Price for the Delisting Offer 1o
be Bs. 1,601/ {Rupees One Thousand Six Hundred One only) per equity share
determined in accordance with Regulation 20 of the SEBI Delisting Regulations read
with Regulation 8 of SEBI (SAST) Reguiations,

12.8, The Acguirer shall notbe bound fo accept the Cffer Shares at the higher price defermined

by the reverse book-buiding process in lerms of the SEBI DeEsling Requlabons,

13. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE
13.1. The Acquirer proposes bo acquire fhe Offer Shares pursuant to the reverse book
budding process through an acquisition window facility, .e., separale acquizition
windeow in the form of 2 web based badding platform provided by BSE, Inaccordance
with the stock exchange mechanism, conducted in accordance with the terms of the
Dalisteng Regulations,
All Pulbdic Sharahaldars can lendat thear Ofar Sharas during the Bid Pearniod as saf oul
in paragraphs 16,1 and 21 of the Detailed Public Announcemeant,
The minimum price per Offer Shase pavable by the Acquirer for the Offer Shares
pursuani tothe Delisting Offer, shall be defermined in accordance with the Delisiing
Requlations and will be the price at which the shareholding of the Acquirer along with
the members of the Promoler Groug of the Company reaches 90% [ninely percent)
af the pald-up equily share capital of the Company, excluding such Equily Shares in
terms of Reguiation 21{z) of the Delisting Reguiations, pursuant to the reverse book
building process in the manner specified in Schedule || of Delisting Regulations,
which shall nof ba iower than the Floor Price {"Discovered Prics”).

The Acquirer shall b2 bound o 8cespl the equily shares tendered or aflered m the

Daksting Offer al the Disoovenad Price If the Discoverad Price determined theough

Reverse Book Bulkding Processis equal to the Floor Price

13.5. The Acguirer is under no chligation 1o accept the Discovered Price if it is higher than

the Floor Price. The Acquirer may at their discrefion, acquire the equity shares at the
Discoverad Price; or offer 2 price higher than the Discoverad Prica, (at their absoiule
digcration); or make a countar offer at the Counter Offer Prics in accordance with the
SEBE Delisting Regulations. The "Exit Price™ shafl be: {i) the Discovered Prica, if
accepied by the Acquiner; or (W) a price higher than the Discovered Price, if offered by
the Acquireral their absolute discretion; ar it} the Gounter Offer Price offered by the
Acaquirer al their sole and absolute discretion which, pursuant 1o acceplance and/or
rejection by the Public Shareholdars, results in the cumulative shareholding of the
Acquirer along with other members of the prometer/promater group reaching 30% of
the pakd-up equity share capilal of the Company excluding the shares which zre held
by following: (a) cesiodian(s) holding shares against which depositary receipls have
been lssued ocverseas; (b} a frust set up for implamenting an employes benalit
scheme under the Secuwrities and Exchange Board of India (Share Based Employes
Benefits and Sweat Equily) Regulations, 2027; and {¢} inafiive shareholders such as
vanishing companies, sbruck off companies, shares lransferred o Invesior
Education and Prolection Fund account and shares held interms of Begulaton 39(4)
read with Schedule VI of the SEBI (Listing Obligations and Disclosure
Requiremenis) Regulations 2015

13.6. The Acquirer shall announce the Discovered Price and his decision loaccepl or reject
the Descovarad Price, the Counter Offer Price, and' or the Exil Price, as applicabda, in
the zame newspapers in which the DPA is published, In accordance with the
Emetable setoutin paragraph 21 of the DPA,
Once the Acquirer announce the Exit Price, the Acquirer will acquire; subject to the
terms and condifions set outin the DPA and the Letier of Offer of the Delisling Ofer,
all the Cifer Shares validhy lenderad al a price nod axceading (he Exit Prics, foracash
considaration equal 1o the ExIL Price for each such Offer Share validly endered and
ensure that: (i) In case Exit Price being more than Face Value but eqeal to or less than
the Floor Price, the payment shall be made through the secondary market settiement
meshanism; ar (i} In case the Exil Price i highsr than the Floor Price, the paymsnt
shall be made within 5 working days from the dale of the public announcement as
specified i paragraph 13.6 of this DPA. The Acquirer will not accapt Offer Shanes
offered at a prica that exceeds the Exit Prics

If the Acquirer does not accept the Discovered Price, then the Acquirer may, at his

ol discrabon, make 8 counter offer to the Public Sharehosders within 2 {bwio)

wirking days of the closure of the Bid Period and the Acquirer shall ensure

compliance with the provisions of the Delisting Regulations in accordance with the
fimelines specified in Schedule IV of the Defisting Regulations

13:8. I the Acquirer do nof accept the Discovered Price of the Delisting Regulations and

does not make counder offer fo the Public Shareholders in terms of Regulation 2214}
ol the Delesting Regulation or the Debstling Dfer fails in terms of Regulation 23 ol the
Dalisting Regulation;

a) the Acguirer will have no right or obligaticn to scquire the Offer Shares tendered in the
Deelisting Offer;

b} the Acquirer, through the Manager to the Defisting Offer, will within 2 working days of
claswra of the Bid Penod {az defined below | announce such rejaction of the Descoverad
Price or failure of the Dalsting Offer, threugh an announcementin all newspapers where
this DPA has been published;

) Mo final application for dedisting shall be made before the Stock Exchange;

d) The len on the Equity Shares tendered! offered in terms of the Schedule i or Schedule
IV of the Delisting Reguiations as the case may be shall be released fo.such Public
Sharaholders] (i) on the date of disclosurs of the outcoms of the reverse book bailding
process under Regulation 17(3) of the Delisting Regulations il the minimum sumber of
the Equity Shares as provided under Regulation 21(a) of the Delisting Reguésltions are
not tendersd! offered;

(i) on the date of making publc annocuncement for the failure of the Delisting Offer under
Reguiabion 174} of the Delisting Regulations if the price discovered through the reverse
book building process s rejached By the Acquirar,

(i} i accordance with Schadube 1V of the Deiesting Regulations il a counter offer hag bean

made by the Acquirer,

&) The Acquires will bear all the expenses relating tothe Delisling Offer

- 95% of the amount lving in the Escrow Account shall be released to the Acquires within 1
ione) working day from the date of the pubsic announcement of failure of the Delisting
iCffar, and the balance 1% shall be reteased post ratum of the Equity Shares to the Pubilic
Sharehalders or confirmation of revocation of lien marked on their Equity Shares by the
kManager tothe Delisting Offer.

) The Escrow Account (a5 defined below) opened in accordancs with Reguiation 14 of the
Delisting Regulations shall be closed after release of batanoce 1% (one percant] in terms
of Reguiation 14(9} of the Delisting Regulatians.

14. MINIMUM ACCEPTANCE CONDITION AND OTHER CONDITIONS FOR THE

DELISTING OFFER

The acquisiton of Equity Shares by the Acquirer pursuant fo the Delisting Offer and
the successful delisting of the Company pursuand lo the Delsting Offer are
conditional upon;

The Avquirer deciding in his sofe and absolule discretion to.accept the Discoverad
Price or offer an Exit Price higher than the Discovered Price, or offering a Counter
Cifer Price which, pursuant [o acceplance andf or rejection by Public Skarahodders,
results in the shareholding of the Acquirer along with the members of the Promoter
Group of the Company reaching 90% {ninefy percent) of the paid-up eguity share
capital of the Company excluding such Equily Shares in lerms of Regulabion 21{a) of
the Delisting Regulabions. Il may be noted thatl netwilhslanding anylhing contained in
the Detalled Public Announcement, the Acguirer resenve the right 1o accept or reject
the Discovered Price if itis higherthan the Revised Floor Price

14.2, & minimum number of Offer Shares being iendered at or below the Exif Price, prior to

the clogsure of Bid Parod i, an the Bid Closing Dale so as to cause the cemuelative
number of Equity Shares held by the Acquirer iogether with other membars of the
Promoter Group of the Company as on date of this Letter of Offer taken together with
the Equity Shares acquired through the Acquisition Window Facility or OTE to be
equal 1o or in excess of such number of Equily Shares consfifuting 90% (ninely
percent) of the pasd-up equsly share capital of the Company, excluding such Equity
Shares in terms of Regulation 21{a) of the Delisting -Regulations  (“Minamam
Acoeptance Condition”),

1d:
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14.3. The Acquimer will obiain requisite statutory approvals, if any, required for the dedisfing

as stated in paragraph 22 of the DPA; and meei the cosditions setoutin Regulation

21 of the Delisbryg Regulations.

There beang no amendmants to the Delisting Regulations or olher applicable faws o

regulations or conditions imposed by any regulatory’ statulory - authonly) body o

order from & cowrt or competent authority wivich would in the scée opinion of the

Acquirer, prepadice the Acquerer from proceeding with the Delisbing Offer. Provided

thiat withdrawa! of the Dedssting Cifer on this count shall Ber subssct 1o the recaipt of

regulatory appravals, ifany, asmay be required for the same,

14.5. Az per Regulation 21 of the Delisting Regulations, the Delisting Cffer shall be
deemed to be successiul if the condition slated in paragraph 14.2 above is satisfied.

15. ACQUISITION WINDOW FACILITY

15.1, Pursuant to the Delisting Regulations, the Acquirer is required to facilitate fendersing of

the Equity Shares by the Public Sharehoiders of the Company and the settlement of

the same, through the slock exchange mechanism provided by SEBI, SEBI, wids iis
circular dated Aprll 13, 2095 on Wechanism for acquisiion of sharas through Slock

Exchange pursuant to Tendar-Offers under Takeovers, Buy Back and Delisting’ and iz

cirgular dated December 9, 2016 on "Streamlining the process for Acquisiticn of

Ehares pursuant to Tender-Dffers made for Takeowvers, Buyback and Delistng of

Sacurilies' (the "SEBICirculars™) sets cid the pracedure for lendering and selflemant

ol Equity Shases (hrough the Stock Exchanga (the "Stock Exchange Machanism").

Further, the SEB| Circulars provide thal the Stock Exchanges shall take necessary

steps and put in place the necessary infrastruchee and systems for implementation of

the Stock Exchangs Mechanism and to ensure compiance with requiremsnts of the

SEBI Circulars. Pursuant o the SEBI Circulars, the Stock Exchanos has issued

guidelines detailing the mechanism for acguisition of shares through Stock Exchamngs.

15.3. The Acquirer has chosen Acquisition Window Facility or OTE providaed by BSE az the
designated stock exchange (" Designated Stock Exchange”,

15.4. The Acguirer has appointed the following 23 the broker for the Delisting Offer trough
whom the purchase and settlierment of the Difer Shares tendered inthe Delisting
Dferwill be made ["Buyer Broker™).

BNK Securities Private Limited (SEB| Regn Mo INZO002 20037

Address: Mayfair Tower, 2 Palm Avenue, Kolkata- 700018

Tel, No.: +31-33-46022 180-63, Fax No.: +31-33-22800457

Email: corporate@bnkcapital, com, sanat mondak@bnkcapital.com,

Websgite: www bnkcapital.com,

Contact Person: Sanat Mondal.

15.5. The cumulative guaniity tendersd shall be displayed on the website of BSE al specific
inbervals during Bad Period [as defined below) and the outcome of the reverse book
buillding process shall be ansounced within 2 (bwo) hours of the closura of the Bid
Pariod (as defined balow).

16. DATES OF OPENING AND CLOSING OF BID PERIOD

16.1. All the Publc Sharehodders holding Equity Shares are eligibée to participata in the
reverse book bullding process by tendering, the whole or pari of the Eguity Shares
held by them through the Acquisition Window Facdity or OTE at or above the Floor
Prica. The pencd during wiich the Public Shareholders may tender thesr Equity
Shares pursuant 1o lhe reverse book building process (the “Bid Period™) shall
commence on Thursday, June 20, 2024 (the "Bid Opening Date"] and close on
Wednesday, Jure 26, 2024 (the “Bld Closing Dabe" ) durimg the normal trading hours
on or before the Bid Closing Date, Any change to the Bid Period will be notified by way
of & comigendum in the newspapers where this Public Announcement s published,

162, The Public Shareholders should note that the Bids (as defined below) ars requirsd 1o
be uploaded in the Acquisition Window Facility or OTE on or bafore the Bid Closing
Data for bedng eligible for paricipation in the Delisting Offer. Bids not uplcaded inthe
Acquigition Window Facility cr OTE will not be considered for defisting purposes and
will he rejeciad,

16.3. The Pubkc Shareholders should submi their Bids through stock Brokers registered wath
BSE ["Seller Member™). Thus, Public Shareholders should not send Bids fo
Company/Acquirer/Manager to the Delisting Offer/Registrar to the Delisting Offer.

16.4. Bads réceived after closa of trading hours on the Bid Closing Date may nol be considered

for the purpose of deterrminig the Dizcovered Price payable for the Equity Shares by

the Acquirer pursuant to the reverse book building process. The Public Shareholders
may withdraw or revise their Bids upwards nod later than 1 {ong) day before the closure
of the Bid Pariod. Domaiard revision of the Bids shall not be parmithed.

& leter inviling the Public Shareholders (along with necessary forms and dataded

inSEuchons) o bender their Eguity Shares by way of submizsion of "Bids" {the "Latter

of Offer™ ) will be dispatched as indicated in paragraph 21 of this DPA.

17. PROCEDURE FOR TENDERING AND SETTLEMENT

171, During the Bid Period, the Blds shall be placed throwgh the Acgulsiion Window Facility
or OTE by the Public Sharehalders: through their respective Seller Member during
normal trading hours of the secondany market. The Seller Members can enter onders
for Equity Shares which are held in demateralized form as wel as physical form.

14.4.
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FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR CINEMA VENTURES PRIVATE LIMITED
OPERATING IN EXHIBITION OF CINEMAS AT MUMBAI, MAHARASHTRA
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board
of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016))
RELEVANT PARTICULARS

Name of the corporate debtor along | Cinema Ventures Private Limited
with PAN/ CIN/ LLP No. CIN - U71420MH2012PTC232410 :
PAN - AAFCR9542Q

Carnival House, Dindoshi, Malad East, Mumbai-
400097, India.

SALE NOTICE
MANTHAN BROADBAND SERVICES PRIVATE LIMITED (IN LIQUIDATION) CIN: UG4203WB2002PTC094700

(A Company under Liquidation vide Hon'ble NCLT order dated 06 April 2022)
Registered Office: 6 G.C Avenue, 3" Floor. Kolkata-T00013, West Bengal

w

Gloster Limited
CIM: L17T100WEB1923PLCO04628

Registered Office: 21, Strand Road, Kolkata — 700 001
Phone: +981 33 2230 3601 | Fax: +81 2210 6167, 2231 4222
E-mail: infof@glosterjuie.com | Website: www.glostarjule. com

NOTICE FOR PROPOSED VOLUNTARY

E-AUCTION
Sabe of Assets under Insolvency and Bankrupicy Gode, 2016 1.
Date & Time of E-auction: 11" July 2024 from 12:00 noon tHl 04.00 PM {IST)
With unlimited extension of B minutes each)
Last Date of Submission of Expression of Interest: 26" June 2024 (Upto 12:59 PM IST)
Last Date of EMD Submission: 8" July 2024 (Upto SPM I5T) 2.

Sale of Assets and Properties pwned by Manthan Broadband Services Private Limied {in Liguldation) (*Corporate Debior”)

Address of the registered office

DELISTING OF EQUITY SHARES Ewir[lgg;rl ﬁf H{:Itﬂ Ll{?uililja?u;;?g;uggrzlged by the Liguidator, appaintad by the Hen'tle Matienal Company Law Tribunal, 3. | URL of website www.carnivalcinemas.com (Not working)
kata Banch vide order date ]
Matica is hereby aiven thal pursuant to Reaulation & of the Securties and Exchanae T 4. | Details of place where majority of fixed | The Company has cinema sites in different states
Board af Ind‘ayq%elisting Ef Equily Shar%s} Regulations, 2021 and Euhseque-qr'-l || e Details of assots TR Mrice--| Eeoan Anoimy [Irmr'nemai assets are located across India. The assets are installed at these Cinema
: d ; S m ! ' No (Rs} Depusk (Hs) vakue {fts) sites. Complete details shall be made available
E"I”ETd”;_'_a”tf:' ;h?g‘“ ("SEB ?ﬂsﬂnghﬁﬁ”ﬂm”za_;hﬁ EEEEE'#“{ D"'E'ﬂ;'*ft“f L. | Block A |Land along with assets at MouzaTajpur, PS-Ramnagar, East| 4.3543,300|  4350,000 | 10,00,000 through e-mail at cirp.cinemaventures@gmail.com
e LiTlied y Compaty’) AL (RSN e iy . Way e Medinipore, West Bengal having aggregate area of 3 Acre as 5. | Installed capacity of main products/services| Cinema Screens at 70-90 (In No.) Properties

alia, a proposal for voluntary delisting of equity shares fram the Calculta Stock :
Exchange Limited only Land along with assets at Mouza-Tajpur, PS-Ramnagar, East B '
; . . : L - =hppr, L ' 14.65.23.200] 14650000 | 15,000,000

Presently, the equity shares of the Company are listed on the BSE Limited {"BSE"), 4 | Block B Medinipore, West Bengal having aggregate area of 10,005 7
the National Stock Exchange of India Limited ("NSE") and the Cabculla Stock Acre a5 per sale deeds, (Title doeds not in possession of 7.
Exchange Limited ("CSE"). Liquidator) 8. |Further details including last available financial | Available at https://rbsa.in/ibc-cases/ or through
There is no trading in the equity shares of the Company at the CSE for last many 3, Land zlong with assets at MouzaTajpur, PS-Ramnagar, East | 19.00,66.500)  1.90,00,000 | 20,000,000 statements (with schedules) of last two years, | e-mail at cirp.cinemaventures@gmail.com
years and the Company also incurs extra operational costs for being listed on the Medinipore, Wesl Bengal having agaregate area of 13.085 list of creditors are available at URL
CSE. Therefore, it d o delist the equity shares of the Company from th Aeie e P Sale- deeds, (Te Qecorya e suting ool 3

. re, it is proposed to defist the equity shares of the Company from the Arrae ars in posseséion of Linuitston) 9.
CSE only. The delisting fram CSE will not be prejudicial o or affect the interesi of the

persaledesds - -
Quantity and value of main products/

services sold in the last financial year

Non-operational during the last Financial Year

Number of employees/ workmen Presently Nil

Eligibility for resolution applicant under section
25(2)(h) of the code is available at URL:

EOl is invited for (i) Corporate Debtor as a whole,
(ii) Property-wise sale of Assets (iii) Corporate

mvestors. e B gfﬁ;'ﬁ;gﬁﬂ;ﬁg& ;ﬁgﬁ&ﬂ;lﬁgﬂf & Flaqures | 1.12.,65,008 TE20000:) L0000 Debtor as a whole after excluding certain assets.
In terms of Regulation & of SEBI Delisting Requlations the Company has proposed _ ' ! tEr:'g'b“'r:y ava_llla?le; at htips:/ rbsta.ln/ |bc-ca§¢|es/ of
delisting of its equity shares from the CSE only and as the equily shares of the Important Notes rough e-mail atcirp.cinemaventures@gmail.com
'E-::umpan'_.' will continue to remain listed on both the BSE and NSE. having 1.E- Auction will be c:?ndu?‘.ed on “AS 15 WHERE 15 BASIE_. AS IS WHAT I5 BASIS. WHATEVER THERE 15 BASIS AND NO 10. | Last date for receipt of expression of interest| 25" June 2024
naticowide trading {erminal, delisting from CSE shall be without giving any exil RECOURSE BASISY st ghapproned scaviae plovidis M/e S orcrment Teehinglagiesi Inibed MG Hyss. 11.| Date of i f provisional list of 3
BLIFR : t a - A e 1 :
; y v prreference of selection betwoeen the Block A or Block Boor Block G,
sharehoiders of the Company shall continue 1o avail the benefits of kisling and 3.0t Is clarified that this invitation purports te invite prospective bidders and does not create any kind of binding cbligation on 12. | Last date for submission of objections to | 1% July 2024
trading at BSE and NSE. There would be no change in the capital structure of the the part of the Liquidator or the Company to effectuate the sale. The Liguidator resarves tha right to cancel or modify the provisional list
Company post delisting as above. process and/or not 1o accept and/or disqualify any interested party / potential investor / bidder without assigning any | [13.| Date of issue of final list of prospective | 3° July 2024
For Gloster Limited réason and without any liability. resolution applicants
S Sdi- 4. A0 the terms and conditions ans W be mandatorly referred from the E-Auction Process Docurment prior e submission of 12 |Date of i Finformat ] m
Piaca : Kolkata Ayan Datta EMD and participation in the process. The Completa E-Auction process document containing details of the Assets, online e- -| Lale ol ISSue ot information memoranaum, i 26 June 2024
Date © 03.06.2024 C g auction Bid Form, Dectaration and Undertaking Form, General Terms and Conditions of onling auction sale are availabie on evaluation matrix and request for resolution
ﬂl‘l‘lp:‘l:'dn E;:zlgg wabsile of the e-auction service providerat hilpss/ noltaustion.austiontigernel, plans to prospective resolution applicants

5. The bidding shall take place through anling e-adction séervice provider E-Auction service prosvider WJs a-procurament 15.
Technofogies Limited (Auction Tiger) at hitps: ‘nocltauction.auctiontiger.net

&.The intending bidders, prior to submitting their bid, shouid make theirindependent enguiries regarding the title of property,
dues of local taxes, electriclty: and water charges, maintenance charges, it any and Inspect the property at thelr own
expenses and satishy themselves,

Last date for submission of resolution plans | 20" July 2024

16. | Process email id to submit Expression of Interest | cirp.cinemaventures@gmail.com

ASHOK KUMAR GULLA

Resolution Professional, Cinema Ventures Private Limited

Regn. No: IBBI/IPA-003/IP-N00024/2017-18/10174 AFA Valid up to : 29" Oct 2024
RBSA Restructuring Advisors LLP, DLF Corporate Park, 4th Floor, Tower 4B,
Gurgaon, Haryana- 122002

E-mail: cirp.cinemaventures@gmail.com; ashok.gulla@rbsa.in

Sd/-

KULDEEF VERMA Liguidator of Manthan Broadband Services Private Limited
Regn. no. |BEI/IPA-DOL/IP-POD01A/ 200617 /10038 46, FSE Ganguky %reet._ﬁih Flﬁnr Unit Mo 5071 rlinlk-%ta ?'f]-lﬂ-:}i 2

= kuverma@gmall oo iguidation mant harn@gmail .com

Place: Kolkata, Date: 10.6.2024 Authorisation for Asslgnment (AFA) - Valld till 14.12.2024

Date: 10.06.2024
Place: Gurgaon

17.2, The Letter of Offer {along with necessary forms and instructions) inviling the Public o) The Seller Member/ Public Sharehalder should ensure the documents (as mentioned 18.6. In the case of Inter Depository, Clearing Corporation will cancel the unaccepted £2-5.1t shall be the responsibility of the Public Shareholders tendering Offer Shares in the

Sharehokers o tender their Equity Shares to the Acguirer will be dispatched o the
Public Shareholders by the Acquirer whose names appear on the register of
mambears of the Company and to the owner of the Equity Shares whaose names
appear as bepsficianies on the records of the respective deposifories at the close of
business hours on he Specified Dale (as indicaled in paragraph 21 of this DPA), For
further details on the schedule of activites, please refer to paragraph 21 of this DPA,

173, Inthe event of an accidental omission b dispatch the Ledter of Offer or non-receipt of

the Letterof Offer by any Public Shareholder, such Public Shareholders may obiain a
copy of the Ledtar of Offer by writing lothe Registear to the Offer al teir addrass given
In paragraph 9 of thiz DPA, cleary marking the énvelope “Mangal Steel Enterprizes
Lid - Delisting Offer”. Altematively, the Public Shareholders may obtain copies of
the Ledtar of Oifer from the websites of the BSE ie., www . bseindia.com, ar, from the
wobsite of the company, al hitps:/iwww.steslmangal.comfindex1.htm or the
Managerto the Offer at www. intelligentgroup.ong.ini,

17.4, The Delsting Offer is open loall Pubic Shareholdars of the Campany hobding Eguity

shares of the Company in dematerialized formor physical form.

17.5. During the Bxd Period, Bids will be placed through the Acguisition Window Fagility by

the Public Shareholders through their respactve stock brokers who ars registered
with BSE during normat trading howrs of the secondary markel. The Saller Membess
can enier orders far Equity Shares in dematenialized form as wel as physical form,

17.6, The Company will notaccept any Equity Shares offered for delisting offer which are

underany resiraml order of 8 cowrt for fransterd sale of such shares

17.7 Procedure to be foflowed by Fublic Shareholders holding Offer Shares in

demalenalized lorm

g} Public Shareholders wha desire io tender their Offer Shares in the electronic form
under the Delisting Offer would have to do so theough thelr respective Seflar Member
by indicating the detaits of the Offer Shares they intend fo fender under the Delisling
Mler. The Public Sharsholders should not send Bids to the Company! Acquirer/
Managerto the Delisfing Offer/ the Registrar fo the Delisting Offer,

b} The Seller Member would be required to place an order/bid co behalf of the Public
Shareholders who wish to fender Equity Shares i the Defisting Offer using the
Acaquisition Window Facility of the Stock Exchange.

£} The Seller Member would be réquired 1o tender the number of Equity Sharas by using
the settiament number and the procedure prascribad by the Clearning Corporation
and & lien shall be marked against the Equity Shares of the Public Sharehaider and
the samea shall ba vakdated at the fime of order entry. The details of satilament
number shall be informed in the issue opening droulan’ notice that will be issued by
BSE! Clearing Corporation befare the Bid Opening Data.

d} In case, the Public Shareholders’ demat Account is held with one depository. and
clearing mamber pool and Claaring Corporation accounts hald with other depositony,
Equity Shares shall be biocked in ihe Pubiic Shareholders demat acoount at source
depository during the Bid Period, Inter Deposilory Tender Offer (TIDT") instructions
shafl b initiated by the Public Shareholders at source depository io cleanng mambes/
Clearing Corporation account at target depositony. Source Deposiory shall Block the
Public Shareholder’s Equity Sharés (e, transfer from free balance o blocked

in this paragraph 17.8 (b} of this DPA) above are delivered along with TRS edther by
registersd posi or couner or by hand defivery to the Registrar o the Offer (at the
adviress mentioned in paragraph 9 of ihis DPA) befora the last date of Bid Closing date
The envelope should be marked as "Mangal Steel Enterprises Lid - Delisting Ofer”

&) Public Shareholders holding Offer Shares in physical form should node that the Offer

Shares will not be accepied unless the complete set of documents is submitted

Acceptance of the Dffer Shares by the Acquirers shall be subject to verification of
documenis, The Registrar to the Offer will verify such Bids based on the documenis
subrnitied on a dady basis and unill swch time as the Stock Exchanges shall display
such Bids as ‘unconfirmed physical bids”. Once, the Begistrar to the Offer confirms
e Bids it will be treated as 'confirmed bids', Bids of Public Shareholders whose
origenal share certificatals) and olther documents (as menlioned in this paragraph
17.B (b) of this DPA) along with TRS are nol received by the Regisirar io the Offer
before the last date of Bid Closing date shall Eable to be rejscted.

f) In case of non-receipt of the Lelter of Offer’ Bid Form, Public Sharsholders holding
Offer Shares in physical form can make an applicaticn in wriling on plain paper,

signed by the respective Public Shareholder, stating name and address, fofio no,, 4

share cerificate no,, no, of Offer Shares fendered for the Delisting Offer and the
distinctive nos. thereof, enclosing the original share cerificate(s) and ofher
documents (a5 mentioned in this paragraph 17.8 (b) of this DPA), Public

Equity Sharas in arget deposiory. Source Depository will not be able to releass the
lien without & release of IDT message from target deposgitory. Further, release of IDT
message shall be sent by target. depository either based on cancellation reguest
received from Clearing Corporation or aufomatically generated after matching with
Bid accepled detail as received from the Targel Company or the Registrar to the
Delisting Offer. Post receiving the IDT message from targel depository, source
deposilory will cancel! release Ben on unaccepled Equity Shares In the demal
account of the Public Shareholder, Post completion of Bid Period and recelving the
requisgite detals viz.,, demat accouni details and accepted bid gquaniity, source
depository shall debit the securities as per the communication'message received
from targed depaository o the extent of accepled bid Equily Shares from Public
Sharsholder's demal account and credit il lo Clearing Corporation seftlamant
accaunt s langel depositony on settlameant dale.

18.7. The Seller Member would Bsue a confract note and pay the consideralicn Lo the

respective Public Shareholder whose Offer Shares are accepted under the Delisting
Offer. The Buyer Broker would alsoissue a contract nofe to the Acguirer for the Offer
Shares accepted under the Delisting Cffer

&8 Public Shargholders whao mtend o participale in the Delistng Offer should consull their

raspeciive Seller Member for payment ol any cost, charges and expanses (including
brokerage) thal may be bevied by the Seller Member upon the Public Sharehobders for
tendering thelr Offer Shares in the Delisting Offer {secondary market frangaction).

Shareholders will be required to approach their respeciive Seller Member and hiave 189 if the consideration payable in terms of Regulation 24(1) of the SEBI Delisting

b ensure that their Bid is entered by their Sefier Member in the electronic platform to
be made availabie by BSE, before the Bid Closing Date.

g Tive Regisirar to the Cffer will hofd in trust tve share cedificateds) and other documents

(35 mentionad in this paragraph 176 [b) of this DPA) until the Acquirar complete their
chligations under the Delisting Offer in accordance with the Delisting Reguiations.

h) Al documents as mentioned above, shall be enclozed with the valid Tender Form,

falling which the Equity Shares tendered will be liable for rejection. The Equity Shares

Regulations is noi paxd to all the Public Shareholders, within the fime specified
tharaunder, the Acqguirer shall ba kable 1o pay interast al the rale of ten par cenl pér
annuim fo.all the Public Sharaholders, whose bids shares have baen accepled in the
Dwedizting Offer, as per Regulation 24{2) of the SEBI Delisting Regulations. Howeawr,
in case the delay was nol atinbutable to any act or omission of the Acquirer or was
caused dug io circumstances beyond the control of Acguirer, SEB] may grant waiver
from thie payment of such intarest,

shall be llable for rejection on the following grounds amongst others: (f) there 1s a 19, PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID _ _
name mismalch in the Felio of the Public Sharaholder: of (i) there exists any rasteaint. 191, The Pubiic Shareholders may submi thesr Bids 1o the Seller Mamber during the Bid

ordar of a courtlany olher compatent authonity for iransfer! disposal’ sale or where
loss of share cerlificates has been nolified to the Company or whera the bitle io the
Equily Shares is under dispule or otherwise nol clear or where any olher restraint
subgists; ar (jia) The documenis mentioned in the Tender Form for Public
Sharehodders holding Equily Shares in physical form are nob received by the
Fegistrar on or beforethe close of busingss hours of Wednesday, June 26, 2024 [by
S p.m.}; or {iv) IF the share cerfificales of any oiher company are enclosed with the
Tender Form insiead of the share cerificates of the Compamy; or [v) i the
transmigsion of Equity Shares is not completed, and the Equity Shares are notin the
name of the shareholder who has placed the bid; or (vi] i the Public Shareholders
place a bid but the Registrar does not receha the physical Equity Share certificate; or
iwli] In the event the signature in the Tender Form and Form 3H-4 do nol maich with
the specimen signalure recorded with Company or Regislrar

balance) and sends IDT message to target depository for confirming creation of lien, 17 _9.1f the Public Shareholders do not have any stock broker registesed with BSE, than that

Defails of Equity Shares blocked in the Public Shareholders demal accouni shall be
provided by the target depository 1o the Clearing Corporation.

g} For cusiodian paricipant orders for Equilty Shares in demaledalized form, eary pay-in
iz mandatory prcs to confirmation of the: relevant order by the custodian, The cuztodian
shall either confrm or reject the orders not lafer than the closing oftrading hours onthe
lagt day of the Bid Period. Thereatter, all unconfirmed orders shall be deamed 1o ba
rejected. For all confrmed cusiodian paricipent orders, any modificaton o an order
shall be deamed 1o revoke the custodan confinmation ralaling 1o such order and the
revised order shall be sent to the custodian again for confirmation.

Iy Upon placing the Bid, a Saller Member shall provide a Transacbon Regisiration Slip
("TRS") generated by the exchange bidding system to the Public Shareholder. The
TRS will contain the dedails of the order submitted such as Bid 1D No., DP 1D, Client
1D, No. of Equity Shares tendered and price atwhich the Bid was placed.

i) Thia Clearing Carporabion will hold in trust the Offer Sharas untl the Acquiress complels
their obligations underihe Deksting Offer in accordanca with the Delisting Fegulations

by The. Public Shareholders shadl also provide all relevant documents, which are

necassary io ensure transferahility of the Equity Shares in respect of the Bid Form o
be sanl. Such documents may includa (But not be limiled to):

i1 Duly attested power of attarney, if any person odher than the Public Sharehokdar has

gigned thie Bid Form;

Fublic Shareholdars can approach any stock broker registerad with BSE and can
make a bid by using quick umigue chant code (TUCE") facaity through thal slock

Pariod. Additionaily. onoe the Equity Shares have been deislted from the Slock
Exchanges, the Public Shareholders whose Offer Shares fawe not been acguered by the
Aoquiner [the "Residual Public Shareholders™) may offer thair Ofer Shares for safe o
the Acquirer af the Exit Price fora peniod of 1 (one) vear following the daie of the delisting
of the Equity Shares from CSE [TExit Window™). A separate offer Ietier m this regard will
be sent i these Residual Shareholders explaning the procedure for tendening their
CHfer Shares. Such Residual Shareholders may tender their Offar Shares by submitling
the required documaents in the Regestrar to the Offer during e Exit Window,

18.2. The Acquirer shall ensure that the rghts of the Residual Shareholders are proftectad

and zhall be responsible for compliance with Regulation 27 of the SEBI Delisting
Regulations and the 3tock Exchange shall monitor the compliancs of the same,

20, DETAILS OF THE ESCROW ACCOUNT
20,1, The consideraton payable under the Delisbng Reguiations, the Floor Price of Rs,

1,601/- (Rupees One Thousand Six Hundred Ona only) per Equity Share of the
Company mulliplied by the number of Ofer Shares, ie., 43560 (Forty Mine
Thowsand Five Hundred Sixly], Is RBs. 7,93 45 560/ (Rupees Seven Crores Minety
Thres Lakhs Forty Five Thousand Five Hundred Sixty only) ("Escrow Amount™),

broker registered wilh BSE after submitling the information/documents as may b2 509 |y accordance with Regulations 14(1) and 14{5) of the Delisting Regulations, the

required by the stock brokes to be in compliance with the applicable SEBI regulatons
and the requirements of BSE. In case the Public Sharehcider is not able to bid using
quick VCC facility throwgh any other stock broker registered with B3E, then the
Fublic Sharehclder may approgch Buyer Broker viz. BNK Securities Privaie Limited,
i bid by using quick UCC facility, after submitting the imformation’ documents a3 may
be required by the Buyer Broker to be in compliance with the applicable SEBI
reguiations and the requirements of BSE.

17.10.Public Shareholders, who have tendered their Offer Shares by submiting Bids

pursuant to the terms of the Detalled Public Announcement and the Letter of Ofer
meany wilthdeanw or revise thelr Bids upwards not Eater than 1 (one) day before the Bid
Closing Date. Dowrward revizion of Bids shal nol be permittad. Ay such request fo

Acouirer, Axis Bank Limited, & banker to an issue registered with SEBI ["Escrow
Bank™) &nd the Manager to the Delisting Offer have enfered into an escrow
agreement dated December 06, 2023 pursuant to which the Acguirer has opened an
esorow account in the name of "MANGAL STEEL ENTERPRISES LIMITED
DELISTING OFFER ESCROW ACCOUMT" with the Escrow Bank a1 their branch af
Barat Bosas Hoad, Kolkata |:"E5I:l'ﬂ-'|'|' Account™) and have deposifed in tha Escrow
Account cash of Rs. 2 00 00,000/~ {Rupees Two Croras only) on December 14, 2023
and Bz, 6,00,00,000/ (Rupaes 3ix Crores only) on March 01, 2024 in accoedance
with the SEBI Delisting Regulations. The aggregate amount deposited in the Escrow
Accountis Rz, 8,00,00,000- (Rupees Eight Crores only) which represents more than
100% of the Escrow Amouni

renisaon or withdrawal of the Bids should be mada by thae Public Shareholder through 20.3. The Manager {o the Offer has been solely autharized by the Acquirer fo operale and

their respective Sallar Member, thraugh wham the anginal Bid was placed, not laler

raalize the value of Escrow Account in accordance with the SEBI Delisting Regulations,

than 1 (one) day before the Bid Closing Data. Any such raques! for revision or 20.4. In the event that the Acquirer accepl the Discovered Price or offar a prica higher than

withdrawal of Bids recetved after normal Irading hours of the secondany market 1
[one} day before the Bid Closing Dale will not be accepled, Any such request for

the Discoverad Price.or offer the Counter Offer Price, the Acquirer shall increase the
amount hing 1o the credit of the Escrow Account to the extent necessany in pay Public
Shareholders whose Equity Shares srevalidly accepied, the consideration at the Exi

Delisting Offer o obtain all requisite -approvals (including corporate, statuiory or
regulatary approvals). i any, prior to tendering the Ofer Shares held by them in the
Dalisting Offer, and the Acquirer shall take no rasponsibdily for the same. The Public
Shareholders should attach a copy of any such approval 1o the Bid Form, wharever
applicable, In the event such approvals are nof submitted, the Acquirer reserves the
rigght to reject such Equity Shares tendersd in the Offer

£2.6,The Acquirer reserves the nght not to proceed with or withdraw the Delisting Crfer in
the eveni tha conditicns menfionad in paragraph 14 of this DPA 2z nat fulfilled or 1f the
approvals indicaled above ane nol obiained ar condilions which the Acguirar conssders
in hes =oéa discration 10 be onercos; ane mposed In respect of such approvals,

22,7 In the-event that receipt of the stabuiony or regulatory approvals are defayed, changes o
the proposed timetabbe, if any, will be notified to the Public Sharehoiders of the Company
by way of a comgendum to this DPA in the same newspapers m which this DFAS made.

23.NOTES ON TAXATION
The tax considerations given hereunder in the Mofe are based on the current provisions
of tha tax faws of India and the regulatons theraunder, the judicial and the
acgministralive interpretations thereof, which are subject to change or modificaton by
subsequent legislative, regulatory, administrative or judicial decisions. Any such
changes could heve different tax implications

1. Under current indian tax |aws and reguiations, capdal gains ansing from the sale of equity
shares in an Indian campéany ars genaraly taxabhe in India. Any gain realead on the sale of
listed equty shares on a slock exchangs held for more than 12 months wil ba subgect to
lang term capital gaing s in India @105, if the gain is above Bs. 100,000,

2. Capital gains arsing from the sale of equity shares in an Indian company are generally
taxablein India for both categony of sharehodders i.e, resident shareholder a5 well as
non-resident shareholder

4, The present defisfing offer will be camed oul hrough domestic slock exchangs.
Therefore, STT will be collected by the slock exchange and deducted from the amoant
of consideration payable 1o the shareholder.

4, Capltal Gain ansing on shares beld for a penod of twelve months or less prios to their
tendering in the present defisting offer will be treated a3 shori tferm capital gain in the
hands of the shareholder, Income Tax (excluding surcharge and educafion cess) is
payable ) 15% on this short term capital gain (refer 111Aof Income TaxAct, 1861).

& Capital Gain ansing on shares held for mare than bvelve mondhs prcr o feir lBndering n the
present dalisting offer wil be treated as long tenrm capital galn n e hands of the shansholder,
Income Tax (exciuding surchame: and education pess) & payable @107 on this long term
capisf gain (refer section 1924 and section 5502 ac) ofthe Income Tax Act, 1961).
SHAREHOLDERS ARE ADWISED TO COMSULT THEIR TAX ADVISORS FOR THE
TREATMENT THAT MAY BE GIVEM BY THEIR RESPECTIVE INCOME TAX
ASSESSING AUTHORITIES IW THEIR CASE, AND THE APFROPRIATE COURSE OF
ACTION THAT THEY SHOULD TAKE, THE JUDICIAL AND THE ADMINISTRATIVE
INTERPRETATIONS THEREOQF, ARE SUBJECT TO CHANGE OR MODIFICATION BY
SUBSEQUENT LEGISLATIVE, REGULATORY, ADMIMISTRATIVE OR JUDICIAL
DECISIONS. ANY SUCH CHANGES COULD HAVE DIFFERENT INCOME-TAX
IMPLICATIONS. THIS NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN
A SUMMARY MANMER ONLY AND IS NOT A COMPLETE AMNALYSIS OR LISTING OF
ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES,
THE IMPLICATIONS ARE ALS0O DEPENDEMT ON THE SHAREHOLDERS
FULFILLING THE CONDITIONS PRESCRIBED UNDER THE PROVISIONS OF THE
RELEVANT SECTIONS UNMDER THE RELEVANT TAX LAWS. THE ACQUIRER
MEITHER ACCEPTS NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY
ARISING TO ANY SHAREHOLDER AS A REASON OF THIS DELISTING OFFER.

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPAMNY

241, The board of directors of the Company has certified that

a} The Company has not raised any funds by issuance of secunibies dunng the last 5 {fve)
years immediately praceding the date of the Detailed Public Announcement;

b all matenal information which is required to be disclosed under the provisions. of the
contimous [sting requmaments under e relavant Equity Listing Agresmant entenasd inbo
batween the Company and fhe Stock Exchange or e provisions of the Listing Regulations,
a5 applicable from tme 1o fime: have been dscosed to the Stock. Exchange, as applicable;

) The Campany is in compliance with applicable provisions of securites [aw,;

d) the Acquirer or its related entities have nol tamed out any iransechon duning the aforesaid
parad 1o fac#ate the success of the Delisting Offer wisch is not in compliance with the:
provisions of sub-reguiation (5) ol regulation 4-of SEB| Delsling Regulatons, 2nd

@) Thie Delisting Offer iz in the interest of the shareholders of the Company.

25. COMPANY SECRETARY & COMPLIANCE OFFICER OF THE COMPANY

il) Duly attested death certificate and succession cerlificateegal hedrship certificate, In withdrawal or upward revision should not be made to the Company /Acquirer
case any Public Shareholder has expired; and fRegsirar to the Delisting Offer Manager to the Delisting Oifer
i) In case of companies, the necessary certfied corporate authorizatons (including 17.11.The cumulative quantity tendered shall be made available on BSE's websie -
board andior general meefing resolufions) www. bseindla.com throwghoui the irading session and will be updated al specific
) IN CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM AND intervals during the Bid Period
TR:-i 15 HﬂeﬂquTEREnl' -"'-Sf:‘?; Ihe "’Z" = II-'F:Ja:qu 3“'-:5;'-'-55{-;:“"'!' ""J_Eg dEW-'-t"ﬂ"'&' 17.12.The Ofier Shares to be acquired under the Delisting Offer are 1o be acquired free fram
syslam on amat Equily ofharas and a vaid bid in e axchange biddayg systam, all bens, charges, and encumbrancas and fogether with all nghts attached thereto, Offer : : :
the Public Shargholders Rolding Equily Shares in -dematerialised form have Shares that are subject to any lien. charge of encumbrances ane liable to ba rejected. E:Eﬂzcﬁ;ﬂﬁﬁiﬁﬂﬂiﬁgﬁ:ﬁgﬁ:ﬂme ESc B o T mac bR ok

suctassiully lendered the Equity Sharas in the Delisting Offer, 1713 P ; ; .
; ; ublic Shareholders holding Offer Shares under multiple folios are eligible 1o 29, SCHEDULE OF ACTIVITIES
v] The Public Shareholders will have 1o ensure that they keep the DF account active participate in the Delisting Offer,

and unblocked to recaive credit in case of return of Eguity Shares due o rejeclion,

Price, which shall be used for payment ta the Public Sharsholders who have validly £5.1, The detais of the Cormpany Secretary & Compliance Officer of the Company are &s follow,
terdered Offer Shares in the Dalisting Ofer. Mrs. Sarlta Shaw

205 The Escrow Bank has also openad a special escrow account in the: name o
"MANGAL STEEL ENTERPRISES LIMITED DELISTING OFFER SPECIAL
ESCROWACCOUNT™ ["Special Account™), which shall be used for payment o the
Public Shareholders who have walidly tendered Offer Shares in the Delisting Offer,

Company Secretary
& Complianca
Qificer:

248, G.T. Road (M), Salkia, Howrah - 711 106
| msel@steeimangal.com
+81-33-2655-83311
N E B LA G E T
25.2.In caze the Public Shareholders have any queries conceming the non-receipt of credit

of payment. for Offer Shares or on defisiing processes and procedure, they may

lﬁ.Et;llllitlrl

Further, Public Sharehoiders will have to enure that they keep the saving account 17-14.In terms of Regulation 22(4) of the Dalisting Regulations, Ihe Acquinars are entlied fi-iei o bjic Announcement October 09, 2023]  Monda i i
attachad with the DP sccount active and undaled ta ﬂw LTEFL“ ,Emm:gﬂ AR T (but not obligated) to make a counter offer at the Counter Offer Price, al ts sole and [g. Jkoe for approval of the Dellsting Proposal |[Oclober 27, 2023]  Erid a: 26 Dﬂﬁ;ﬁ;ﬁfuﬂsﬁgﬁ é'ﬂhe Delisting Ofor
acceptance of Offer Shares tendered by them Ancls cas-tahon. The ACreL shall Ans.ia companos Wit Bis pravisions a0 | passed by the Board 26 1 Coples of following documents will be avallable for inspection by the Public

) I case of non-raceipt of the Ltar of Offer Bid Form, Publc Shareholders holding Equity e imalines pravidad in Schadula IV of tha SEBI Delisting Regulations (Coumar fgesaiution for approval of he Delising Ofier passed by | December 05, | Tuesday |  Sharshoiders atthe regieterad office of e Manager lo the Delisting Offer {L.¢. Inteligent
Shares in dematerialized form can make an application in writng on plain paper, signed ~ Offer’). The counter offer is required to be announced by issuing & public | ine Shareholders of the Company 2023 Maney Managers Private Limvited, 25, Jawanarlal Nehru Road, YMCA Building. 2nd
by the: raspective Public Shareholder, stating name and address, diant ID number, DP annauncement of counter offer ("Counter Cffer PA”) within 2 working days of the [ Tigte of receipl of CSE in-principie approvel June 07, 2024 Friday Floor, Kolkata-T00 IJEI?]-EFI any Mﬁinﬁ day (l.e. Monday to Fl'idﬂ'.:n'ﬂl"ﬂ nntbekwgafank
name' 1D, beneficiary account number and nurmber of Equity Shares tendesed for the Bid Closing Lrate. The Counter Offer PA will contain inter alka detass of the Counter [Date of publication of the Oetailed Public| June 10, 2024 Monday hulidéy'rnﬁl:lkﬂt&:lbﬂh'&&ﬁ 10.00 .En'l‘.-l.'l - ﬂﬂll'.ll'l'lm’d:ﬂhﬂ Bid Closing Date
Dedisting Cffer. Public Shareholders wil ba required 1o approach their respective Seller Difer Price, the book value per Equity Share, the revised schedule of activities and | Anrsuncamant by Initiaf PablcAnnguncament &Hmd Dml':ler 09 2023 :

Member and have 10 ansure hat thair bid is entered Dy their Selier Member in the the procedure for participation and setilement in the counter offer. In this regard, [Specified Date for determining the names of [ May 31, 2024 Friday i} Ec:-a.r-::lr-asn:-l;JLH:lncll'th.EEn:;mpan:,'daledf_k:uhérET 2077

elecirona; platform fo be made available by BSE, before the Bid Closing Date, Pubiic Sharehoéders are requested to note that, if a counter offer is made: sharahalders to whom the Letter of Offer shall be sent iil) Due diligence rapor dated October 17, 2023 ol ©5 Smila Shamma Praprietor of Mis
17.8. Procedure to be followed by Public Shareholders holding Offer Shares In 5. Al Offer Shares tendered by Public Shaseholders during the Bid Perod and not |Last date for dispatch of Letter of Offer Bid Forma to| June 12, 2024 | Wednesday Smita Sharma & Associates, Practicing Company Secratary, Pear Reviewsd

physical form withdrawn as per paragraph 17.14(b} below, along with Offer Shares which are | Pubic Sharehoiders as of Specified Date** Praciicing Company Secretary; ] '

a) All the Public Shareholders holding the Equity Shares in physical form shall note that — additionally tenderad by tham during the counter offer, will be considered as having |Last dale of publication of recommendation by | June 18,2024 | Tuesday iv) EhHFECEFﬂEIHuditﬂEp:lrtI.II'I':!-;EFrﬂgl.ll-ﬁﬁl:'n?’Eﬂfﬂ'rEEEI:tiriﬁEFrﬂndEichEﬂgE BaEnd
in sccordance with the SEBE circular no, SEE-ln'HD-'I:FD-'CMD'II'E|F!‘_|P-r2ﬂ'?'l:ll':|4li bean tendered in tha Counter Ofaral the Caunter Ofer Pries. _|ndﬂpi-,d_.=_ntd|re_ctrir_si:_rghjlﬁc-mpany of India {Deposiones and Parlicipants| Regulations, 2018 dated July 19, 2023 and
rd;ﬁd;r:h;g;;‘i?f% ?2%?;’2:?SHE{EHEE:FQZHE%'ESEE:? Slgﬁrlnﬁigﬁ'ﬁg: b. Public Shareholders who have tendered Offar Shares during the Bid Perod and _El_q':‘Pfﬂln_ﬂ_!:}_??_@ﬁﬁﬁ?ﬁfﬂiﬂ_ﬂﬁwrﬁl | June 30,2024 | ]r"?!J[E'Q?_'.-'_ October 07, 2023 respectivaly for the Quarter ended June 30, 2023 and Septamber
cothi i Toadng -.aha.lll;:;e piaihnp gmi"rimns s SERID Ehna?ing F'.a-gulaﬁmﬁ g lheseafler wish to withdraw from parlicipating in the Counter Cifer {in part or full) have Last Diate for upward revision or W.'@!.EE_F’TP_FE@_ | June 25, M_E: _Tuesday 30, 2023 of P D Rao & Associates, Practicing Company Secralary:

e pmvidedinth;a Detaded Pubiic #.nnnun-u&mlemh' !_erleru.fﬂ;‘fﬂr the right 1o do 50 after the issuance of the Caunter Offer PA in accordance with the SEB | Bid Closing Diate (bid E"U%iﬂf‘iﬂkﬂ[“wﬂ June 26, EI:IEd WEI':d'_"Ef"’jﬂi" v} Certified true copy of the resolution passed by the shareholders by way of postal ballot,

by The Public. Sharehoiders who hold Offer Shares in physical r_m'm and intand 1 Defsting Regulations, Any such request for withdrawal should be made by the Public | -85t date for announcement of Counter Offer : June 28, 202 F"!'-"“F resylts of which were declared on December 05, 2023 along with scrutinizer's report;
A, v : = H : : Shareholdar through their respective Seller Member through whom the ariginal bid was | L35t date for Pubic Announcement regarding success | June 28, 2024 nday vi) Floor Prica Cerificate dated Ociober 07, 2023 issued by M Gora & Co., Charlered
paricipate in the Delisting Ofer will be reguired to approach their respective Seller R o withd | ed af R § the | OF failure of the Delisting Offer Accountants. FRIN: 330091E. Gora Charid Mukheries. Pariner. Membershio no.: 017830
Member alang with the complete sel of documents for verificaion procedures fo be 2E0 L FY B oL e e e 828! Deisfing | Pog05ed dale or paymentof Conesaeraiion” Jly U5, 2028 | FABaY | i) Copy of Escrow Agreement daled December 06, 2023 behween the Acquier, the

i original share cartificateds), : : : ; . |o the Public Sharehaolders in case of discovered price i : ' - |

Ty e " y " . o, Offer Shares which have not been fendered by Public Sharshalder during the Bid Period | .. L I:IEIIIFI_'E.' of the Escrow Account Statement recetved from the Escrow Bank, confirming recsipt
i valid share fransfer formis) (ie; SH-4) duly filled and Signed by the fransfarors (e, by el b ac:m?gance s 1 priscecure chrr!Enﬁering o not being accepted of the Escrci A P T ber 14, 2023 and March 01, 2024:

all registered shareholders in the same order-and as per the specimen signatures :
registersd with the Company) and duly witnessad al the appropriate place authonzing  will be setoutin the Counter Offer PA
the fransfer. Atlestation, whene required, {thumb imgressions, signature difference, 18, METHOD OF SETTLEMENT
elc.) should be dmeb}-amaglsfraﬁ_ft:ﬂ::k manager under their official seal as per form Upan finglization of the basis of acceptance as per the Delisting Regulations:
157 2 which i& svaliabie.al the st DFRTA, 3t htps:) 'E.'h“mm.’!hi"'m' 18.1. The setfement of trades shall be carried cut in the manner similar o setilement of
iii. setf-atested permanent account number ("PAN") card copy (in case of joint holders, trades inthe secondary market

PAN card {alliransfarors),
iv. Bid anr.n Efjlr: :i;-.adrd (by arlﬁlhlm Sharehalders in cases where OFer Shares are 19-2- For consideration towards the Equity Shares accepted under the Defisting Offer, the

@ The specified dale is only for the purpose of determining the names of the Public %) In-principle approval from Stock Exchange through letter reference no
Shareholders fo whom the Letter of Offer will be sent, However, all Public CSELDN 2552024 dated June 07, 2024 received on June OF, 2024,
Sharehalders, are eligible o participats in the Delisting Offer by submitting their Bid in 27- GENERAL DISCLAIMER

Acquisition Window Facility $o stock broker registered on BSE on or before Bid Clasing Every parson who desires lo avail of the Delisting Offer may do so pursuant lo
Date. Changes to the propasead timaline, f any, will be notified 1o Public Sharehalders indapendant inguiry, investigation and analysis and shall not have any claln against
by way of a public announcemeant in the same newspapears whesa the DPA s pubiishad the -‘!'-f’:!Uir'?f" ““ﬂ_lu'j’_"fg ”_LS direciors), the Manager o the Delisting [:!Her or the
*Subject to the acceplance of Discoversd Price or offer a price higher than the Company (including s directors) whatsoever by reason of any loss which may be

hedd in jodnt names) in the same order inwhich they hold the Offer Shares,

v, A par SEBI circular daled 031172021 reference no, SEBVHOMIRSD/MIESD
RTAMBPICIR202 1855 "Commaon and Simplifed Maorms for processing investors
service request by RTAs and norms for furnishing PAN, KYC detals and
Maomnation,” it shall be mandatory for all hodders of physical securties in kstad
company o fumish the following documents! defails to the RTA; a) PAN and other
kY C details by submitling form ESE 1; b) Ramination (for all eligile folios) through

money of the Escrow Account ghall be used to pay the conglderalion o the Buyer
Broker on or before the pay-in date for seftiement. The Buyer Broker will transfer the
funds ko the Clearing Corporabion and subsequently Clearing Corporation will make
diregt funds pavout o respective Public Shareholder’s bank’ account linked to s
demataccount. If Pubdic Sharehobder's bank account details are nol available or i the
funds transfer instruction are rejected by RBI Bank, dug to any reason, then such
funds will be lransferrad to the concemed Seller Member(s) selflermnent bank account

Ciscoversd Prics by theAcquires.

** Such activily may be completed on or before the last date

MWotes: (1) All dates are subject o change and depend on obtaining the requisiie
statutory and regulatory approvals, as may be applcable, Changes 1o the
proposed fimetable, if any, will be notified 1o Public Shamehalders by way of
cormgendum’ aeddesdum in all the newspapers in which the DPA has

suffered by such person consequent foor in connecton with such offer and fender of
secunfies through the reverse book bwilding process through Acguisibon Window
Facility or OTB or otherwise whather by reason of anything stated or omitted o be
stated harein or any other reason whatsoever.

For further details please refer to the Letter of Offer, the Bid Form and the Bid
Revision' Withdrawal Form which will be sent o the Public Shareholders who
are sharoholders of the Company as on the Specified Date.

appeared; and {Z) Last date of payment is subject to the acceptance of the This Detailed Public Announcement is expected to be available on the website
of the Company, the website of the Manager to the Delisting Offer and the
website of the Stock Exchange, www.cse-india.com. Public Shareholders will
&lso be able to download the Letter of Offer, the Bid Form and the Bid Revision/

Withdrawal Form from the website ofthe Stock Exchange.

M ab;

1 x5
Intelligent Money Managers Private |ABS Consultants Private Limited
Limited CIN: UT4140WB1091PTCOR3081
CIN: UsEI2IWB2010PTC1 56220 |4, B. B. D. Bag (East), Stephan House,
2nd Floor, YMCA Building, [Foom Mo, 99, 6th. Floor, Kolkata-F00 0079
25, Jawaharial Mehiru Foad, Tel. No.: +91-33-2230 1043,

Kolkata-700 087, [491-33-2243 0153,
Tel. No.: +91-33-4065 6289, [Fax: +91-33-2243-0153;

Email: ifo@intelligontgroup.org.in;  |Emall: absconsultani33@gmail.com;

for onward transfer fo the respective chient, For the Offer Shares acquired in physical 3 1 :
farm, the Clearing Eurpnratqu:lE:.lill redease the funds to the Seller Fi?eml:-er a:pL the Discovered Price by the Acquires
secondary market mechanism for onwards bransfer fo Public Shareholders, 42, STATUTORY APPROVALS
In cage of {FE'I'lﬂlI'I clienl I'!I'F’Ps WiE, mn.re-ﬁiﬁsnt ]ndianil I'IIJH-E'E'E?.ijEI'II EliE!’I“E ale 221'”]':] F'uHﬁ: Eharﬂhﬂldérs I:Ir H"IE Eﬁmi}an:" hﬂ"«'ﬂ' ﬂﬂmrdﬂd‘ lair comzent I:I:p' 'HE:" r.':'l
':'ﬂh'ErE 1|'|E,!'E| Aans Eneniﬁ'{l RAI anrj ﬂ‘lher regmg!unl req”imen'ls p&:ta-ining ‘h::. funrjs. EDBI:-V-EI rEGDIU“.l:IrI ﬂﬂﬁﬂﬂ' 1| Irm'gh pﬂ'ﬁtal bEIfﬁlmTUHEdﬂ'ﬁ. Dﬁfﬂ'ﬂ'lbﬂr DE.EDEE. |.'B..
p,a!ll_ﬂutj whu m not G.:_rl"lu 3&1“& thmugh Cush:dianﬁl 1hE fﬂnds pa_lf.w] 'ﬂ'llr hE m 155 da!ﬂ m.wnlm Ly} mEUHE Df I}"-E I:":I‘Etﬂl hﬂ-l.!':lt 3. E"I'Utll-lg wara announcad ﬂ-l‘rﬂ tha
to their respective Seller Member's settlement accounts for releasing the same to samé ware intimated ko the Stock Exchange on December 06, 2023
their respective Public Sharehoider's account onward. For this purpose, the client 22.2.C5E has given its in-pancigle approval for delisting of the Equity Shares pursuant to
type detads will be collected from the depositonies whereas funds pay-out pertaining thair fetler refarance no. CSELD16255/2024 dated June 07, 2024.
Io the bids setfled throwgh custodians will be fransferred to the settlement bank 22 3.To the best of the Acquirer knowledga, as on the date of the Detailed Public
account of the cusiodian, each in accordance with the applicable mechanism  Announcement, there are no other slatutory or regulalory approvals required to
proscribad by B3E and the Clearing Corporation frorm tirme to lme. acquire the Offer Shares and implement the Delisting Offer, other than as indicated
18 .4. The Offér Shares acquired in demateralized formwould either be transferred direcily above. If any statulory or regulaiory approvals bacome applicabla, the acquisition of
to the account of aither of the Acquirer provided Uis indicated by the Buyer Broker or it Difer Shares by the Acquirer and tha Dealisting Offer will be sibject 1o receipt of such
will be Iransfered by the Buyer Broker to the account of aither of the Acqudrer on slatutory of regulatory approvals.
recaipl of tha Offer Shares pursuant 1o the dearing and settlement mechanism of 22 4 Il the Public Shareholders whe are nol persens resident in India {inchuding nan-

Form 3H - 13 as provided in the Rules 1901} of Companies. (Shares capital and
debentures) Rules, 2014 or Declasaton o Opi-out, as per Form ISR-3, available al
thve wabsite of BTA, at https: f'www.absconsultantin/;

yi. any ofther ralevant documants sech as power of allomey, corporate authonzation 18.3
(including board resclution’ specinmen signature), notarized copy of death certificate
and succession certificate or probated will, if the onginal shareholder has deceased,
gtc., ‘as applicable. In addition, H the address of the Public Shareholder has
undergone 3 change from the address registered in the register of members of the
Company, the Public Sharehalder would ba required to submit a self-attested copy of
proof of address consisting of any one of the following documents: valid zadhar card,
voter identity card or passpor

vii. Declaration by joint holders consenting to fender Offer Shares in the Delisting Offer, if
apphcable, and

will, FATCAand GRS forms forindividusl Manindividual shareholders.,

) Based on the documents mendioned in paragraph {b) above, the concermed Seller

bMember shall piace the bid on behalf of the Public Sharehalder hebding Equity Shares

in phwsical form who wishes to tender Equity Shares in the Delisting Ofier using the
Acouisiion Window Facility of the 3tock Exchange, Upon placing the Bid, the S<llar
Mambar will providaa TRS generated by the Exchange Bidding System to tha Public
Shareholder. The TRS will contain the defails of order submitied like Folio Mo,
Carlificate Mo, Distinctive Na., Mo, of the Equity Shares lendared, price at which the
bid was placed, etc. Upon placing the Bid, the Seller Member shall provide a TRS
genarated by the exchange bidding system 1o the Public Sharehalder, Thae TRS will
conlain the details of the order submitled such as folio no.. certificate no., distincliva
na,, no, of Offer Shares tendered and the prics at which the Bid was placed,

BSE. (Mfer Shares acquirad in physical form will be fransferred direcily io the Acquirer
by the Registrar 1o the Ofar.

18.5. Details in respact of Public Sharaholder's Bid accepted at or below Exit Price will ba

provided to the Clearing Corporation by the Target Company or the Registrar fo the
Delisting Offer. On receipt of the same, Clearing Corporation will release the fien on
unaccepied Equity Shares in the demat account of the Public Shareholder, On
setilement daie. lien Equity Shares mentioned in the accepted Bid will be transfemed
t the-Claaring Corporation

resident Indians, overseas body corporates and forelgn portfolio mvestors) had
required any approvals (including from the BBl or any other regulalory body) In
respect of the Equily Shares held by tham, they will be required to.submil such
previous approvals, that they would have obtained for holding the Equily Shares, 1o
tender the Equily Shares held by them in this Delisting Offer, atong with the ather
documents requined 1o be tendered toacceplt this Dffer. In the event such appravals

are not submitied, the Acguirer reserves the fght to reject such Equity Shares Date : June 07, 2024
Place | Howrah

tenderad in the Daefsting Offer

Website: www.intelligentgroup.org.in/; |Webslte: hitps:Ilwww.absconsultaniing;
Contact Person: Mr. Amit Kumar Mishra; |Contact person: Me, Uiam Chand Shamma;
SEBI Registration No.: INMOODO12165; |SEBEI Reglsiration Number:
Validity Period; Permanent, [INROGOD0TZEE;

|Validity Period: Permanent

For and on behalf of Acgquirer
Sdi-
Adarsh Garodia

financialexp.epapr.in

New Delhi
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PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTE

Our Company was originally incorporated as United Cotfab LLP as a limited liability
Certificate of Incorporation dated August 25, 2015, issued by the Registrar of Compan

Corporate Office: Survey No.238, 239, Shahwadi Nr P
Website: www.unitedcotfab.com; | E-Mail: info@unitedcotfab.com | Telephone No: +

standards and is backed by advanced technology and machinery. We follow a s
spinning, winding, and quality control.

FOR CASH AT A PRICE OF ¥ 70/- PER EQUITY SHARE INCLUDING A SHARE PR

THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

(THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,

UNITED COTFAB LIMITED

CIN: U13111GJ2023PLC145961

alimited liability partnership to a private limited company under Part | chapter XXI of the Companies Act, 2013, pursuant to a resolution passed in the Partners Meeting of the
LLP dated September 15, 2023 and consequently, the name of the company was changed to United Cotfab Private Limited and a fresh certificate of incorporation dated
November 02, 2023 was issued to the company by the Registrar of Companies, Central Registration Centre. Subsequently, United Cotfab Private Limited was converted
from a private limited company to a public limited company pursuant to a resolution passed in the Extra-Ordinary General Meeting of the company dated December 04, 2023
and the name of the company was changed to United Cotfab Limited with a fresh certificate of incorporation dated December 14, 2023 issued to the company by the
Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is U13111GJ2023PLC145961. For details of change in name and registered
office of our Company, please refer to chapter titled “HISTORY AND CORPORATE MATTERS” beginning on page no. 131 of the Prospectus.
Registered Office: Survey No. 191, Village-Timba, Taluka-Dascroi, Timba, Ahmedabad, Dascroi -382425, Gujarat, India.

PROMOTERS OF OUR COMPANY: MR. NIRMALKUMAR MANGALCHAND MITTAL AND MR. GAGAN NIRMALKUMAR MITTAL

Our Company is engaged in the manufacturing of high quality open end yarn catering to the textile industry. Our manufacturing process adheres to stringent quality

| THE ISSUE |

INITIAL PUBLIC ISSUE OF 5184000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF UNITED COTFAB LIMITED (“UCL’ OR THE “COMPANY” OR THE “ISSUER”)

¥ 3,628.8 LAKHS (“THE ISSUE”), OF WHICH 260000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF X 70/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF X 60/-PER EQUITY SHARE AGGREGATING TO X 182.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO
THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 4924000 EQUITY
SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF X 70/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X 60/-PER EQUITY SHARE AGGREGATING TO
¥ 3,446.8 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.16 % AND 28.64 % RESPECTIVELY OF

NDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

partnership under the provisions of the Limited Liability Partnership Act, 2008 vide
ies, Gujarat, Dadra and Nagar Havelli. Later on, United Cotfab LLP was converted from

irana Octroi Naka, Narol, Ahmedabad-382405, Gujarat.
91 987987 4955 | Company Secretary and Compliance Officer: Ms. Muskan Kashyap

ystematic approach that includes raw material selection, blending (if required),

EMIUM OF X 60/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO

THIS ISSUE IS BEING IN TERMS OF CHAPTER IX OF THE SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 196 of the Prospectus.

THE FACE VALUE OF THE EQUITY SHARES ISI10 EACH AND THE ISSUE PRICE IS X 70.
THE ISSUE PRICE IS 7.00 TIMES OF THE FACE VALUE.

OPENS ON: THURSDAY, JUNE 13, 2024

issus \

CLOSES ON: WEDNESDAY, JUNE 19, 2024 (T Day)

2000 EQUITY SHARES FOR RETAIL INDIVIDUAL INVESTORS

LOT SIZE

4000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER FOR HNI/QIB CATEGORY

Simple, safe, smart way to application — Make use of it.

ASBA

*Application Supported by blocked amount (ASBA) is a better way of applying to issue by simply blocking the fund in the bank account,
investor can avail the same. For details, check section on ASBA below.

UPI
Mechanism

“Issue Procedure” beginning on page no. 205 of the Pro

UPINOW AVAILABLE IN ASBA FOR RETAIL INDIVIDUAL INVESTORS.
For Details on the ASBA and UPI process, please refer to the details given in ASBA form and Abridge Prospectus and please refer to the section

(www.bseindia.com), in General Information Document. List of Banks supporting UPl is also available on the website of SEBI (www.sebi.gov.in)

spectus. The process is also available on the website of BSE India Limited

INTERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL POTENTIAL INVESTORS SHALL PARTICIPATE IN
THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH
WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MADATORY
BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT
(“ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION
AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED
TO “ISSUE PROCEDURE” ON PAGE NO. 205 OF THE PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE 11l OF THE UPI (ON

A MANDATORY BASIS).

: : Thursday, June 13, 2024 Initiation of Unblocking of On or Before
Bid Opening Date Funds/refunds (T +2 Days) Friday June, 21, 2024 )
Bid Closing Date (T day) Wednesday, June 19,2024  |Credit of Equity Shares to demat accounts | On or Before

of Allotees (T +2 Days) Friday, June 21, 2024

Finalization of basis of allotment with the | On or before Commencement of Trading of Equity On or Before
Designated Stock Exchange/ Allotment of | Thursday, June 20, 2024 Shares on the Stock Exchanges/ Listing Monday, June 24, 2024
Securities (T +1 Day) Date (T+3 Days)

Timelines for Submission of Application

Application Submission by Investors

Electronic Applications (Bank ASBA through Online channels like Internet Bankin
Syndicate UPI ASBA etc) — Upto 4 pmon T day.

Physical Applications (Bank ASBA) —Upto 1 pmon T day.

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pmon T day.

Electronic Applications (Syndicate Non-Retail, Non Individual Applications) — Upto 3 pmon T day.

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NlIs) — Upto 12 pm on
T day and Syndicate members shall transfer such applications to banks before 1 pmon T day.
Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NIIs) — Upto 12 pm on
T day and Syndicate members shall transfer such applications to banks before 1 pmon T day.

UPI Mandate acceptance time: T day — 5 pm

Issue Closure:

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Retail and other reserved categories

g, Mobile Banking and

and not rely on any other external sources of information about the Offer available i

e There are outstanding legal proceedings involving our Company, Promoters,
Directors, and Group Companies. Any adverse decision in such proceedings may
have a material adverse effect on our business, results of operations and financial
condition.

o We have a very limited operating history of our manufacturing operations, which
may make it difficult for investors to evaluate our historical performance or future
prospects.

e There may be potential conflict of interests between our Company and other
group Companies |/ entities or enterprises promoted by our Promoters or
directors or in which our promoters / directors may be interested.

e The Company is dependent on few numbers of customers for sales. The loss of
any of this large customer may affect our revenues and profitability.

e The Company is dependent on few suppliers for purchase of product. Loss of any
of these large suppliers may affect our business operations.

e Our Company in the past has entered into Related Party Transactions and may
continue to do so in future also, which may affect our competitive edge and better
bargaining power if entered with non-related parties resulting into relatively more
favorable terms and conditions and better margins.

e Our revenues are highly dependent on our operations in geographical region of
state of Gujarat & Maharashtra. Any adverse development affecting our

In making an investment decision, potential investors must rely on the information included in the Prospectus and the terms of the Offer, including the risks involved

nany manner.

operations in these regions could have an adverse impact on our business,
financial condition and results of operations.

e QOur business requires us to obtain and renew certain registrations, licenses and
permits from government and requlatory authorities and the failure to obtain and renew
them in a timely manner may adversely affect our business operations and some of the
approvals are required to be transferred in the name of ‘United Cotfab Limited.

e Our Company have incurred losses in past and any operating losses in the future
could adversely affect the results of operations and financial conditions of our
company. Qur Company have incurred losses in past in the previous years as per
the Restated Financial Statements.

e Inour restated financials as at March 31, 2024, we have a contingent liability related
to export commitments. Failure to meet these commitments under the Export
Promotion Capital Goods (EPCG) scheme may resultin the imposition of penalties.

e LM associated with the issuer has handled 40 Public issues in last 3 Financial
years, below are the details;

. Numbers of issues/ Issue closed below
Particulars Offer Handled issue price on listing date
Main Board Nil Nil
SME 40 2

LISTING
The Equity Shares offered through the Prospectus are proposed to be listed on SME
Platform of BSE Limited (“BSE SME”), in terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018, as amended from time to time. Our Company has received an In-
Principle Approval letter dated March 07, 2024 from BSE Limited (“BSE”) for using
its name in this offer document for listing our shares on the SME Platform of BSE
Limited (“BSE SME”). For the purpose of this Issue, the designated Stock Exchange
is the BSE Limited.
DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

Regulations, 2018, the Offer Document had been filed with SEBI, However SEBI shall
not issue any observation on the Prospectus. Hence, there is no such specific
disclaimer clause of SEBI. However, investors may refer full text of the Disclaimer
Clause of SEBI beginning on page no. 185 of the Prospectus.
DISCLAIMER CLAUSE OF THE BSE LIMITED

Itis to be distinctly understood that the permission given by BSE should notinany way
be deemed or construed that the Prospectus has been cleared or approved by BSE nor
does it certify the correctness or completeness of any of the contents of the Offer
Document. The investors are advised to refer to the Offer Document for the full text of the
'Disclaimer Clause of BSE” appearing on the page no. 186 of the Prospectus.

Since the Issue is being made in terms of the Chapter IX of the SEBI (ICDR)
LEAD MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INM000012917
Address: Shilp Corporate Park, B Block, 13th Floor,
B-1311-1314, Near Rajpath Club, Rajpath Rangoli
Road, S.G. Highway, Ahmedabad, Gujarat- 380054.
Telephone Number: 079 4918 5784

Email Id: mb@beelinemb.com

PURVA SHAREGISTRY (I

Marg, Near Lodha Excelus,

Fax: +91 022 2301 2517

REGISTRAR TO THE ISSUE

®

SEBI Registration Number: INRO00001112
Address: 9 Shiv Shakti Industrial Estate, J.R. Boricha

- 400 011, Maharashtra, India.
Tel. Number: +91 022 4961 4132 /3199 8810

i COMPLIANCE OFFICER
=

Ms. Muskan Kashyap
United Cotfab Limited

Survey No. 191, Village-Timba, Taluka-Dascroi,
Timba, Ahmedabad, Dascroi-382425, Gujarat, India.
Mobile No: +91 987987 4955

E-Mail: info@unitedcotfab.com

Investors can contact the company secretary and

NDIA) PRIVATE LIMITED

Lower Parel East, Mumbai

OASIS SECURITIES LIMITED
["DSL""DASIS""TARGET COMPANY""TC")
(Corporate [dentification No: L51900MH1986PLCO41499)
Registered Office: Rzja Bahadur Compound, Building No. &, 2nd Floor,
43, Tamarind Lane, Fort, Mumbai - 400 001; Phone No.: 022-40463500/01;
Email id: admin@oasiscaps.com; Websile: www.oasiscaps.com

Recommendations of the Committee of Independent Directors {IDC) on the Open
Offer to the Shareholders of Dasis Securities Limited (“0SL" or “0asis” or “Targel
Company™) under regulation 26 (7) of the SEBI (Substantial Acguisition of Shares
and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI
(SAST) Regulations™)

Date 07.06.2024

Mame of the Target Company | Dasis Securities Limited

Detaits of the Offer pertaining
to Targat Company

Open Offer to acquire up o 4,81,000 eguity shares
of Bs. 10/- each represanting 26.00% of the Equity
and Voting Share Capital of the Target Company. to
be acquired by the Acquirers, at a price of Rs. 91/-
per Equity share {Including interest @ 10% p.a. for
delay in payment beyond Schaduled Payment Date)
payable In cash in terms of Hegulation 3(1} and
Regulation 4 ofthe SEBI (SAST) Regulations, 20711
Mr. Rajesh Kumar codhani (Acouirer-1),

Mrs. Priva Sodiani {Acquirer-2) and

Mr. Gyan Chand Jain [Acquirer-3}

-Ni:lI'I'IEI:':iI ol the Acquirers

Mame of the Manager fo the Mavigant Corporate Advisors Limded

offer

Chairman: Me Vimal Pannalal Damgni

depend tors ("I Member: Mrs. Smita Pachisia _
IDC Member's relationship with | IDC Members are the Independent Dirsctors of the
the Target Company (Birecton | Target Company. Meither Chairman nor Member of
Equity shares ownad, any other | IDC holds any equily shares inthe Target Company
contract! relationship), if any | None of them have entered into any other contract or
fava other refationship with the Target Company;,

Members of the Commites of
Independent Directors {"IDC)

Trading in the Equity shares/
olher securities of the Target
Company by IDC Members

Mo trading has been done by the IDC Members in the
aquity shares [/ other securities of tha Target
Company.

THE sukhjit STARCH & CHEMICALS LIMITED
Regd. Office :5arai Road, Phagwara,{Distt. Kapurthala) Punjab-144 401.
E-mail : sukhjitipsukhjitgroup.com. Website: www.sukhjitgroup.com
Ph, 01824-468800 Fax: 01824-261669, CIN : L15321PE1944PLCO01925
FOR KIND ATTENTION OF THE SHAREHOLDERS OF THE COMPANY
Sub.: Transfer of Equity Shares of the Company to the Designated Demat
Account of Investor Education and Pratection Fund (IEPF)
Pursuant to provisions of Seclion 124 of the Companias Act, 2013 read with the [nveslar
Education and Proteciion Fund Authonty [Accounting, Auwdit. Transfer and Refund) Rules,
2016 as amendad, read with Sacratarial Standard [55) - 3 issued by The Instiluta of
Company Secretanies of India (ICS1), NOTICE is hereby given, that the Company is
required to fransfer all ehares in respect ofwhich dividend is unpaid or unclaimed for 2evan
consecubve years or more-in the Designated Demat Account Investor Education and
Protection Fund (IEPF).
Accordingly, in the event that the concerned sharsholders do not claim any unpaid or
unckzimed dividend for the last consecutive seven years (starting from 2MMB-17) by 10th
July, 2024, the respactiva shares will bacome due for cradit fo the designated Demal
Account of the |[EPF Authorty (|EPF Account™) on or before 268h July, 2024 in complance
with the above mentloned provisions.
The Company has also sentindividual noboe(s) through registerad post on 8th June, 2024
o all those shareholders whose shares are liable to be credited o IEPF Demal Account
and have also uploaded full delails of such shareholders and sharss due for transfer o
|[EPF Account on its wabsibe at www. sukhjitgroup.com. Shareholdars may verify the details
of unpaidiunclaimed dividend and the shares liabe for ransler to the IEPF Account
ohareholders may nofe that the unciaimed dividend and shares transferred to the [EFF
Authorily including all benefits accruing on such shares, if any, can be claimed fram [EPF
Authorty:atter foliowing the procedurs prescribed in the [EPF Rules. (IEPF Rules and E-
fiorm IEPF-5 for claiming refund and sharas are available on the websita of the Ministry of
Corporate Affairs at waw.iepf.govin)
Please: note that no claim shall lig againsi the Company/BTA in respect of
unckaimadiunpaid dividend|{s) ransferrad lo IEPF and respective sharas transfermed to the
[EFF Account:
For amy queny n the above regard, the shareholders may contact the undersigned or RTA
of the: Company at;
W'z Skyline Financials Servicas (Pvt,) Lid.
D-133A, 15t Floor, Qkhla Industral Area, Prase-1, Mew Dethi - 110020
Tel: 011-26812662, 83
Fax: 011-26812684
E-mail 1D : admini@skylineria.com

FOR THE SUKHJIT STARCH & CHEMICALS LTD.
Sdi- Aman Setla

Vice President (Finance) & Company Secretary

Place : Phagwara
Diate: 107 Juna, 2024

IDC Member's relationship with
the acquirers (Director, Equity
shares owned, any ofier
contract / relationship), f any;

Mg of e 106 Members have any relationship
with the Acouirers.

Trading in the Equity shares/
other securnifies of the acquirers
by IDC Membars

Mot Bpplicable

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

TIMBLO DRYDOCKS PRIVATE LIMITED

OPERATING IN SHIPBUILDING & REPAIRS AT GOA

(Under sub-regulation (1) of regulation 364 of the Insolvency and Bankrupley Board of India
{Inscivency Resolufion Process for Corporate Persons) Regulations, 2016

Recommendation on the Open
offer, as to whether the offer, is
o is mot, Tair and reasonabie

The IDC Members believes that the Open Offer is Tair
and reasonable. However, the shareholders should
indepandently evaluate the Offer and take informed
decisionmn the matier

IDC recommends acceptance of the Open offer

made by the Acquirers as the Offer price of Rs, 91/-

per fully paid- up aquity share is fair and reasonable

based on the following reasons:

1. The Offer price appears to be reasonable
considering book value & negative profitability of
Target Company.

2. The offer price of Rs. 91/- per fully paid- up equity
share offered by fhe Acguirers are mare than
volume-weighted avarage price paid by Acquirers
during 52 weeks immediately preceding the date
of Public Announcementi,g. 15" May 2023,

3. The equity sharas of the Target Company are
frequently traded shares within the meaning of
explanation provided in Regulation 2(j) of SEBI
(SAST) Regulations, 2011,

4, Theoffer price of Bs, 21/- per fully paid up eguity
share offered by the Acguirars are higher than the
volume-weighted average market prica of shares
for a period of sudy trading days immediately
precading the date of the public announcement

Keeping in view above facts DG is of opinion that

Qpen Offer price 5 fair and reasonable and s in

dccordance Wwith the relevant regulations prescnbed

in the Takeover Code and prima facie appear o be

Summary of reasons for
recommendation

justified
Details of Inde pendeni None
Bdvisors, if any.
Any otiver matter 1o be N

heghlighted

To the best of our knowiedge and befief, after making proper enquiry. the information
contained in or accompanying this statement is, in all material respect, true and correct
and not misleading, whether by cmission of 2ny information or otherwise, and includes
all the information required to be disclosed by the Target Company snder the SEBI
[SAST) Regukations.
Capitalized terms used in this annogncemant, but not defined, shall have the sams
meaning assigned to themin the PA, DPS and LOF
For Dasis Securilies Limge::
/-
Name: Vimal Pannalal Damani
Chairman-Committee of Independent Direclors
DIN: 00014486

Place: Mumbai
Date: 07.06.2024

SL.| RELEVANT PARTICULARS
1. | Name of the compoarale debior alang Timbda Drydocks Private Limited
wilh PAN! CENELP CET4ES4N
| UE3032GA197IPTCODGTEY
2. | Address of the registerad office Stebhash Timble Bhawan, Margea, Goa
| India, a03501,
3. | URL of websits | NA

Taicho Gundo, Xelvona
Taluka- Cuspem, Gog

4, | Details of place where majoity of
fixed assats are logeied
The company s engaged in Manulacture
of Marine Vesselz & Crafts and Barges
and alsp repairs of Barges.
Thesinstalled capacdy i 3 ships-at & ime
with T00RWA power, | The business of the
Corpotate Deblor is ron-operational)
Revarse from operations was
MR 1,773,000 25 an 315t Manch 2022,
! Mumber of empicyaes workmen | NA |
B | Further detzls induding fast available fancial | Mail to cip.timblodrydocksfigmal com
statements (with schedules) of two years, ists| ipprashantjami@gmail com
of credilors, relevant dates for subsesuien
events al the process are avaiable at
ERgibiity for resolution applicants wder
sechion 25(2)ih) of the Code is avaable at

5. | Installed capacily of main products! senices

Ciantity and vabue of man products!
services soid in fast financial year

[ ]

! |

Wiebsite: hifpfesand comirunning-cases php.
Emal: cirp.nblodrydocksBgmail com
ipprashanijenm@omail com
| Las=l dale for recaipl of axpréssion of inleresl | - 25-06-2024
11, | Date of ssue of the provisional Bstof O5-07-2024
| prospective resolution applicants
12| Lasi date for subméession of obeadlions
| ba prrowvisional lizd
13. | Date of msue of final kst of Prospactive
| Resolution Applicants
14| Date of wsue of Infoomadion Memarandum,
evalualian malny and reguas! lar rasolulion
plang fo prospective resphition apploants,
15.| Last date foe submission of resolution plans | 26-08-2024
Mail b2 cirp imbledrydocksfmgmeil.com,
ipprashantjan@gmail com And in the
raniner mentioned n detailed EOH

[ 1007-2024
| 204072024

| 95.07-2024

6. | Procass emald i to submit EOI

Investors Grievance ld: ig@beelinemb.com
Website: www.beelinemb.com

Contact Person: Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

Email Id: support@purvashare.com

Investors Grievance Id: newissue@purvashare.com
Website: www.purvashare.com

Contact Person: Ms. Deepali Dhuri

CIN: U67120MH1993PTC074079

compliance officer orthe LM or the Registrar to the Issue
in case of any pre-issue related problems, such as non—
receipt of letter of offer, non-credit of allotted equity
shares in the respective beneficiary account and refund

Date; 1a2024 5*1-
Place: Mumbg Mr. Frashant Jain

{Fariner S5ARV] Resalufion Services LLP}

Resofution Professional of Timblo Drydocks Privale Limited

Regd. No. IBEIIPA-D01NP-PO 368 B-20191121 531)

Ragd, Add: AS01, Shanti Heights, Plot Mo, 2,39, BAO, Sectar 11,

Koparkharing, Thane, Nav Mumbai, Maharashira- 400 702

Correspondence Address: B&10, B5EL Tech Park, Sactor 304,

Oppasite Vashi Ralway Station, Place; Navi Mumbal Vashi, Mavi Mumbai 400703
Emiadl id: ciplimbadrydocksfigmad com; Ipprashangalni@gmail. com

CORRIGENDUM TO THE LETTER OF OFFER FOR
ATTENTION TO THE SHAREHOLDERS OF

OASIS SECURITIES LIMITED

("OSL"/MOASIS"M"TARGET COMPANY"/"TC")
(Corporate ldentification No. L51900MH1986PLC041499)

Registered Office: Raja Bahadur Compound, Building No. 5, 2" Floor, 43, Tamarind Lane, Mumbai - 400023.
Phone No.: 022-40463500/01; Email id: admin@oasiscaps.com; Website: www.oasiscaps.com

In compliance with Regulations 3 (1) and 4 read with Regulations 15 of the SEBI (SAST) Regulations, 2011

This carrigendum to the letter of olfer Is being issued by Navigant Corporate Advisors Limited, on behalf of Mr. Rajesh Kumar Sodhani (Acquirer 1), Mrs.
Priya Sodhani (Acquirer 2) and Mr. Gyan Chand Jain (Acquirer 3) in compliance with the Securities and Exchange Board of India {Substantial Acquisition
of shares and Takeovers) Reguiations, 2011, as amended (“"SEBI (SAST) Regulations™) and the SEBI Dbservation Letter no. SEBIYHO/CFD/CFD-RAG-
DCR1/P/OW/2023/29989/1 dated July 26, 2023 in respect of Open Offer (“0ffer™) for the acquisition up to 4,817,000 Equity Shares of Rs. 10/- each
representing 26.00% of the total equity and voting share capital of the Target Company. The Detailed Public Statement (“DPS™) pursuant to the Public
Announcement (“PA”) made by the Acquirers have appeared in Financial Express - English Daily (all editions); Jansatta - Hindi Daily (all editions);
Mumbai Lakshadeep - Marathi Daily (Mumbai edition) on 22™ May, 2023.

ATTENTION SHAREHOLDERS -

CORRIGENDUM TO LETTER OF OFFER DATED MAY 30, 2024

sShareholders of the Target Company are requested to kindly note the followings:

orders etc.

potential investors are mandatorily required to participate in the Issue through an
Application Supported by Blocked Amount (‘ASBA”) process. The Investors are required to
fillthe ASBA form and submit the same to their Banks which, in turn will block the amountin
the account as per the authority contained in ASBA Form and undertake other tasks as per
the specified procedure. On allotment, amount will be unblocked and account will be
debited only to the extent required to be paid for allotment of shares. Hence, there will be no
need of refund. The ASBA application forms can also be downloaded from the website of
BSE Limited i.e. www.bseindia.com. ASBA forms can be obtained from the list of banks that
is available on website of SEBI at www.sebi.gov.in and website of Stock Exchange at
www.bseindia.com. For more details on ASBA process, please refer to details given in
application forms and abridged prospectus and also please refer to the section “Issue
Procedure” beginning on page no. 205 of the Prospectus.

Capitalized terms used herein and not specifically defined herein shall have the meaning
givento suchtermsinthe Prospectus.

BANKERS TO THE ISSUE, REFUND BANKER AND SPONSOR BANK: Axis Bank Limited
Drive in Road Branch, Shivalik 3, Ground Floor, Drive In Road, Ahmedabad

Telephone: +91 9167674129| Fax: NA | E-mail: driveinroad.branchhead@axisbank.com
Website: www.axisbank.com | Contact Person: Ms. Bijal Sejpal

SEBI: Registration No. INBI00000017 | CIN: L65110GJ1993PLC020769

On behalf of the Board of Directors

For, United Cotfab Limited
Place: Ahmedabad, Gujarat Gagan Nirmalkumar Mittal
Date: June 06, 2024 Chairman and Managing Director (DIN: 00593377)
United Cotfab Limited is proposing, subject to market condition and other considerations, a
public issue of its Equity shares and has filed the prospectus with the Registrar of
Companies, Ahmedabad (“RoC”). The prospectus is available on the website of SEBI
(www.sebi.gov.in), website of the Issuer Company (www.unitedcotfab.com), the website g

1. The offer price which was initialty decided at Rs. 84/- (Rupees Eighty Four Only) per equity share in accordance with Regulation 8 (8) of the SEBI

{SAST) Regulations, 2011, Further, In line with SEBI letter dated August 04, 2023, in addition to the offer price mentioned above, the Acquirers shall
pay interest @ 10% per annum as prescribed in Regulation 18 (11A) of SEBI (SAST) Regulations for any delay in payment beyond the Scheduled
Payment Date (period commencing from the Scheduled Payment Date till the actual date of payment of consideration under the Offer). Accordingly,
the Offer Price has been revised to Rs. 91.00/- (Rupees Ninety One only) per fully paid- up Equity Share of Rs. 10 each, including interest @ 10% per
annum for delay in payment beyond the scheduled payment date.
This is to inform you that in the Lefter of Offer on cover page, page 4, page 5, page 10, page 19 and page 20 revised offer price was adverfently
mentioned as Rs. 80.50 per fully paid- up Equity Share of Rs. 10 each, including interest @10% per annum for delay in payment beyond the
scheduled payment date, it should be read as Rs. 91.00 per fully paid- up Equity Share of Rs. 10 each. including interest @10% per annum for
delay in payment beyond the scheduled payment dale.

2. Acquirers had deposited cash of an amount of Bs. 101.01 Lacs (Rs. 101.00 Lacs on May 12, 2023 and Rs. 1,000 on May 15, 2023} in an escrow
account opened with Kotak Mahindra Bank Limited, which was 25% of the Offer Consideration. Further, In line with SEBI letter dated 04" August,
2023, the Offer Price has been revised to Rs. 91.00 Per Equity Share including interest @ 10% per annum, payable on account of delay in payment
beyond the scheduled payment date. Accordingly, the Acquirer has deposited additional amount in the Escrow Account (Rs. 8,00,000 on May 30,
2024 and Bs. 50,000 on June 07, 2024), In cash, so that the amount initially deposited along with the additional amount deposited in the Escrow
Account is mare than 25% of the Maximum Consideration payable under the Offer,

All other terms and conditions rernain unchanged. Capitalized terms used inthis announcement, but not defined, shall have the same meaning assigned
tothemin the P&, DPS and LOF.

ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS

Credit Rating: As this is anissue of Equity Shares, there is no credit rating for this Issue.
Debenture Trustees: As this is an issue of Equity Shares, appointment of Debenture
Trustees is notrequired

IPO Grading: Since the issue is being made in terms of Chapter IX of the SEBI (ICDR)
Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

Basis of Issue Price: The Issue Price is determined by Company in consultation with the
Lead Manager. The financial data presented in section titled “Basis for Issue Price” on page
no. 78 of the Prospectus is based on Company's Restated Financial Statements. Investors
should also refer to the sections/chapters titled “Risk Factors” and “Restated Financial
Information” on page no. 22 and 152 respectively of the Prospectus to get more informed
view before making the investment decision.

Risk to Investors: Investments in equity and equity-related securities involve a degree of
risk and investors should not invest any funds in this Issue unless they can afford to take the
risk of losing their investment. Investors are advised to read the risk factors carefully before
taking an investment decision in this offering. For taking an investment decision, investors
must rely on their own examination of our Company and the Issue including the risks
involved. The Equity Shares offered in the Issue have neither been recommended nor
approved by Securities and Exchange Board of India nor does Securities and Exchange
Board of India guarantee the accuracy or adequacy of the Prospectus. Specific attention of
the investors is invited to the section titled “Risk Factors” beginning on page no. 22 of the
Prospectus.

Availability of Application Forms:

Application Forms may be obtained from the Registered Office of our Company i.e. “United
Cotfab Limited”, the Lead Manager to the Issue i.e. “Beeline Capital Advisors Private
Limited”, the Registrar to the Issue i.e. “Purva Sharegistry (India) Private Limited”. The
application forms may also be downloaded from the website of BSE Limited i.e.
www.bseindia.com. Application supported by Block Amount forms shall be available with
designated branches of Self Certified Syndicate Banks, the list of which is available at
websites of the Stock Exchange and SEBI.

Availability of Prospectus: Investors are advised to refer to the Prospectus, and the Risk
Factors contained therein, before applying in the issue. Full copy of the Prospectus is
available on the website of SEBI (www.sebi.gov.in), website of the issuer Company
(www.unitedcotfab.com), the website of the Lead Manager to the Issue
(www.beelinemb.com) and on the website of BSE Limited i.e. www.bseindia.com. Investor
should note that investment in equity shares involves high degree of risk. For details,
investor should refer to and rely on the prospectus, including the section titled “Risk Factor”
on page no. 22 of the prospectus, which has been filed with RoC.

Applications Supported By Blocked Amount (ASBA): Investors may apply through the
ASBA process. ASBA can be availed by all the investors except Anchor Investors. All

MR. RAJESH KUMAR SODHANI, MRS. PRIYA SODHANI AND MR. GYAN CHAND JAIN
of the Lead Manager to the Issue (www.beelinemb.com) and on the website of BSE Limited *}.-: '. b, NAVIGAHT GORPOHATE ADV'SORS LIMITED

(www.bseindia.com). Investor should note that investment in equity shares involves high ‘ X l":'- || ,:' Y VA
degree of risk. For details, investor should refer to and rely on the prospectus, including the O
sectionftitled “Risk Factor” on page no. 22 of the prospectus, which has been filed with RoC, - =
before making any investment decision. '
Navigant

The equity shares have not been and will not be registered under the US Securities Act of
1933, as amended (the “securities act”) and may not be offered or sold within United States
Place: Mumbai
garima advt. Dﬂlﬂ: jU"E ﬂ?. Eﬂzﬂ-

(as defined in regulations under the Securities Act) except pursuant to an exemption from,
fnancia exp.epaprin
<& e

804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road,
Andheri East, Mumbai - 400059,
Tel No. +91 22 4120 4837 / 4973 5078; Email id: navigant@navigantcorp.com
Website: www.navigantcorp.com; SEBI Registration No: INM0O00012243
Contact person: Mr. Sarthak Vijlani

or in a transaction not subject to, the registration requirement of the Securities Act. The
equity shares are being offered and sold only outside the United States in offshore
transaction in compliance with regulations under the Securities Act and the applicable laws
of the jurisdiction where those offers and sales occurs.

New Delhi -« 9 )
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DP Name DALMIA SECURITIES PVT LTD VIMTA LABS LIMITED

Sharda Motor Industries Limited DP Address : IDEAL PLAZA Vi mta#- CIN: L24110TG1990PLCO11977

. > Registered Office: 142, IDA Phase Il, Cherlapally, Hyderabad — 500051, India
A LS ISUER P e s 11/1, Sarat Bose Road, Suit - S401 Tele - +91 4027264141; Fax: +91 4027263657

istered Office: D-188, Okhla Indusinal Area, Phase |, New Dalhi - 110 020 _ : . _
ST B Goyal, Assistant Company Secretary & Compliance Officer Kolkata - 700 020 DA e e E-Mail: shares@vimta.com, Website: www.vimta.com

"" Tol. No.: +81 11 4733 4100 Fax: +91 11 2681 1676, This is to inform all our demat account holders that we are in INFORMATION REGARDING 34th ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO
E-mail: investomelationsi@shardamator.com: YWebsite: www.shardamotar.com the process of closing our depository operations as a Depository CONFERENCING (VC) / OTHER AUDIO-VISUAL MEANS (OAVM)

Participant (DF) of National Securities Depository Limited Shareholders may note that the 34th Annual General Meeting (AGM) of the Company will be held through VC/OAVM on Thursday, 18th day

AND CORRIGENDUM TO THE LETTER OF QFFER (NSDL) (DP ID - INEWEEEJ with effect from 15.06.2024. of July 2024 at 10:00 A.M in compliance with all the applicable provisions of the Companies Act, 2013 and rules issued thereunder and the
; _ In view of the above, all our NSDL demat account holders are Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the Ministry

1. This advertisement and corrigendum lo the Letier of Offer dated Thursday, June D6, 2024 requested to get their securities transferred with another of Corporate Affairs (MCA) vide General Circular No. 14/2020 dated 08.04.2020, General Circular No. 17/2020 dated 13.04.2020, General
{"Advertisement’) is being issued by Sharda Motor Industries Limited ("Company”}, to the Elgible Participant on or before 19.07,2024 Circular No. 22/2020 dated 15.06.2020, General Circular No. 33/2020 dated 28.09.2020, General Circular No. 39/2020 dated 31.12.2020,
Shareholders holding Equity Shares as on the Record Date (i.e., Wednesday. June 05, 2024}, in R : . General Circular No. 10/2021 dated 23.06.2021, General Circular No. 20/2021 dated 08.12.2021, General Circular No. 3/2022 dated
regard to the buyback of up ta 10,27,777 (Ten Lakh Twenty Seven Thousand Seven Hundred and For Dalmia Securities Pvt Ltd 05.05.2022, General Circular No. 10/2022 dated 28.12.2022 and General Circular No. 09/2023 dated 25.09.2023 (collectively referred to
Sevenly Seven only) fully paid-up equity shares of the Company, each having a face value of INR Ashish Kumar Poddar as "MCA Circulars") permits companies to hold AGM through Video Conferencing (VC) or Other Audio Visual Means (OAVM) on or before
2/~ (Indian Rupees Two only) ("Equity Shares"), on a proportionate basis, through the “tender offar” Date 10.06.2024 DP Compliance Officer 30.09.2024 and other applicable circulars issued by the MCA, SEBI and Government of India, to transact the business that will be set forth
route in accordance with the Securities and Exchange Board of India (Buy-Back of Securities) in the Notice of the AGM.

Hd._‘.gulartznns. #ull E.‘ e alrrlended l: Euyba‘rt:h HEgul&tllﬂ-ﬂﬂ £ UG oGk Exciiange Macianam, o .a In compliance with the above circulars, the electronic copies of the Notice of the 34th AGM and Annual Report for the Financial Year 2023-
price of INR 1,800/~ (Indian Rupees One Thousand Eight Hundred only) per Equity Share. payable in i T e T 2024 willbe sent to all the shareholders whose email addresses are registered with the Company/ Depositary Participant. The Notice of the
cash, for an aggregate amount not exceeding INR 1,84,58,88,600 (Indian Rupees One Hundred and s B Oy, .FI'-II oblo G'n"ﬂ' F'“Er' F!Equ.'ln: 34th AGM and Annual Report for the Financial Year 2023-2024 will also be available on the Company's website www.vimta.com and on the
Eighty Four Crors Minety Nina Lakh Ninety Eight Thousand Six Hundrad only) excluding Transaction j' \Vad ntl SAncimge, stk heparan - A000%, £ e . P . A redl S0 D pany NWWVITLELCOM

; % . ; 4 : Corporate Office: G-Z, Concore Apatments, 5-3-255, : website of Central Depositary Services (India) Limited at www.evotingindia.com.
Costs ("Buyback™). The Public Announcement dated Monday, May 27, 2024 in regard to the Buyback Feeds Limited spmajouds, Hydersbad - S00082 T8, Inda Teb (40-23310260061
was published on Tuesday, May 28, 2024, g-mal: resiowfavanifeads.com, Wabsite; www avanifiegds, com Manner of registering/updating email Address:

2. On Friday, June 07, 2024 the Company has also sent the Letter of Offer dated Thursday, June 06, “ = Shareholders ho_ldlng shares in p_hysmgl mode and who ha_ve not registered/ updated t_he|r email address with the Company are
2024 along withhe Tender Form only i lecroic form 0 al Equiy Shareholdors/ Benefial Overs e s el e Lo
of Equity Shares as on the Record Date who have registered their e-mail |Ds with the asiton ' Lo ' ) :
1.|IE gﬁn::p:;n ?n accordance wﬁ?h::he Euyhack?& u?:ftiins and mﬂch ﬂﬂ“lml' :?rﬁuliarl*. nr?fnﬂﬂca?inﬁf Transtor.of Equity Stiares hold I the Cnmpi‘l‘nyr o ihe Mail id: rta@cilsecurtites.com; Phone: 040-23203155/23202465.

¥ g ; Investor Education and Protection Fund ': lEPF"] = Shareholders holding shares in dematerialized mode are requested to register / update their email addresses with the relevant

as may be applicable. Further, in terms of Regulation i} of the Buyback Regulations, if the Company

; i - Motice is hereby given that pursuant to the provisions of Section 124 of the Depositary Participants.
nla_lc:l.:.-ll‘-'hes E: FE.qdizstF{rDm an].-'f Eliﬁlblerﬁharell:llc;gear f?r,r: ptht?"'_r'alfgﬁgrD: thfel rl:":ﬂ?; ';‘l‘ ﬁ}ﬁer Wo-same Companies Act, 2013 (the "Act’}, read with the Investor Education and Protection = Shareholders holding physical shares are requested to send necessary details like Folio No., name of shareholder, scanned copy of
b bt S r_E ool b P 0 e ol el Fund Autharty (Accounting, Audit, Transfer and Refund) Rules, 2016 (the ‘Rules”) the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
3. The brief sch f activit | B below: : 2 Ahsctiiarsdrod |
. The briet schedule of activities In relation to the Buyback are set out below thersto, as amended, any unpaid or unclaimed dividend amount for the past seven Card) by email to Company/RTA email id.
Date Day years and shares in respect of which dividend has not been claimed or paid for = Demat shareholders are requested to send Demat account details (CDSL-16-digit beneficiary ID or NSDL-16-digit DPID + CLID),
L 3 seven consaculive years or more shall be transferred 1o IEPF Authorty name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-
Buyback Opening Date June 11, 2024 Tuesday It }s noficed fram our records that dividends are lying unclaimed for seven attested scanned copy of Aadhar Card) to Company/RTA email id.
Buyback Closing Date | June 18, 2024 | Tuesday consecutive years from the FY 2016-17 to FY 202324 for certain members! Manner of Voting at the AGM
Lastd i ot leted Tendar F dofh ifad ' - shareholders of the Company and the shares are liable to be transferred to IEPF Shareholders will have an opportunity to cast their vote remotely or during the AGM on the business set forth in the Notice of AGM through
astdate of receipt ol compiated lender Fofm and other speciiied |\ .. 48 agog Tuesday authonty. As provided under the Rules, individual communication is being sent fo the electronic voting system. The manner of voting remotely or during the AGM for shareholders holding shares in dematerialized mode,
dncumfﬂtﬂy_f_the .HEI_ZIIEEFEF to the Buyback | the concernad sharaholders al their registared addrass whose shares are liabla to physical mode and for shareholders who have not registered their email address will be provided in the Notice convening AGM.
For a detalled schedule of aclivities, please refer to page 4 of the Letter of Offer. be Transferred o the IEPF Authorty. Details of such undaimed dividendis) have _ .
4, The details of the Buyback Entitlement are as follows: been placed on the website of the Company on hitps:/iavantifeeds comicorporate- The Rgglster of Members shall be closed from Friday, thg _1 2th day (_)f July 2024 to Thursda_y,- thg 1§th day of July 2024 (both dates
' announcemant®Unclaimed-Dividend. inclusive) ('Book Closure dates') for the purpose of ascertaining the eligible shareholders for participating in the AGM.
Category of Eligible Shareholders lnﬁnathn Entitlement Ratio of Buyback® The shareholder!s) hoiding share(s) in physical form and whose share(s) are fiable Shareholders to register the bank account details as below:
(5 Equity Shares for every 24 Equi to transferred to the IEPF Authority, may note that upon transfer to [EPF Authority. Name and Branch of the Bank;
Reserved Category for Small Shareholders ; E-ha?r.-:s Eeld i thie Rﬁwrdwl:}ate 4 the original Share Certificatais) which are registared in their namafs) will stand Bank Account Type;
51 Eaulhy Sh : 3 Eat automatically cancelled and be deemed non-negatiable, In case of share(s) held Bank Account Number;
i | QuILY are lor every Uity in Demat form, the share(s), to the extent Eable io be transferred, shall be debited MICR Code;
General Eatjgn.:}ry for all other E1[E|E]_E Shareholders 'SFEJ_!EIE hE*}‘_‘ﬂ‘_}EEEE‘E"d Date e ittt oo IFSC Code; and
'ﬂre.h aboye Fi‘erfm. of Buyback is approximate and provides at ,-,r,n;-,l_q,-,.i-.lpl.qg E!L:q.-'bai:k Entifterment. Any W‘l’".l?[.n'ah‘ﬂ-"-' of enlitlag In case no valid claim is recefved from the shareholders on or before 10" September Scan copy of the cancelled cheque bearing all the above details for authentication
Equity Shares using the above Ratlo of Buyback may provide a siightly different number due lo rounding-off. The actual 2024, the Company shall with a view to adhering with the requirements of the Shareholders may note that the Income Tax Act. 1961 (Act), as amended by the Finance Act 2020, mandates that dividends paid or
Eq}-{:u?ck Enfitlarment .F!:lr HEEﬂG.I'I.I_'E'd Cateqory for Small Shareholders iz 20.85366843% and General Category for all odher Ridas, transfar the ur:-:‘.‘-‘-airr!m:t dividend amaun and tha E.hae'e_s o EEF*_F withaut distributed by Company after April 01, 2021 for Rs. 5,000/- or more shall be taxable in the hands of shareholders and the Company is
Eligible Shareholders is.3.04 105887, any further Notice by following the due process as enumerated in the said Rules required to deduct tax at source (TDS) from dividend paid to shareholders in accordance with the provisions of the Act.
. For further information on the ratio of Buyback as per the Buyback Enfitlement in each category, shareholders may note that bath the “’_‘ﬁaimﬂﬂ_w unpaId divicend and the shares The prescribed rates of TDS for various categories and the procedure for declarations are as follows:
please refer paragraph 19.6 on page no. 44 of the Letter of Offer. transferrad to IEPF including all benefits accruing on such shares, if any, can be i) Resident Shareholder:
6. The steps to be followed by Eligible Shareholders in order to check their Entitement on the website of claimed back by them by making an onling application (Web Form IEPF-5). a3 per PARTICULARS DS RATE
the Reqistrar to the Buyback, as provided on the cover page of the Letter of Offer, stand amended and the new rules of IEPF akso available on the wabsite of tha Ministry of Carporate : — :
rastated as follows Affairs (MCA) 21 www.iepf.govin and sending physical copy of the same, duly With PAN |_10% or as may be notified by the Government of India
a) Click on https:/inkintime.co.in/Offer/Defaull, aspx signed, fo the attention of the Nodal officer along with acknowledgementichallan Without/Invalid PAN 20% or as may be notified by the Government of India
i - and requisite documents enumerated in 'web Form IEPF - 5. Submission of declaration in F GorF H NIL
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

GP=S Solar

Building Trust & Partnerships

GP ECO SOLUTIONS INDIA LIMITED

Our Company was originally incorporated on July 30, 2010 as a Private Limited Company as “GP Eco Solutions India Private Limited” vide Registration No. 041528 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Kanpur. Subsequently, pursuant to a special resolution passed by
the Shareholders at their Extra ordinary General Meeting held on October 25, 2023, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to “GP Eco Solutions India Limited” and a Fresh Certificate of Incorporation
consequent to Conversion was issued on November 17, 2023 by the Registrar of Companies, Kanpur. The Corporate Identification Number of our Company is U31908UP2010PLC041528. For further details of change in name and change in Registered Olffice of our Company, please refer to section titled ‘Our
History and Certain Other Corporate Matters 'beginning on page 135 of this Red Herring Prospectus.

Registered Office: B-39, Sector-59, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201301, Tel: +91 - 8960095217; E-mail: cs@gpecosolutions.com; Website: www.gpecosolutions.com
Contact Person: Mrs. Tanushree, Company Secretary and Compliance Officer;

OUR PROMOTERS: MR. DEEPAK PANDEY, MRS. ANJU PANDEY AND MR. ASTIK MANI TRIPATHI

P’ THE ISSUE "\

PUBLIC ISSUE OF 32,76,000 EQUITY SHARES OF FACE VALUE OFI 10 EACH (“EQUITY SHARES”) OF GP ECO SOLUTIONS INDIA LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT APRICE OFZ [ ] PEREQUITY (THE “ISSUE PRICE”) AGGREGATING TOX [ ] LAKH (“THE ISSUE”) COMPRISING
OF AFRESH ISSUE OF 32,76,000 EQUITY SHARES AGGREGATING TOX [ ] LAKH (THE “FRESH ISSUE”) OF WHICH 3,27,600 EQUITY SHARES AGGREGATING TO X [ ] LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”).
THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF 29,48,400 EQUITY SHARES AGGREGATING TO X [*] LAKH (THE “NET ISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.97% AND 25.18% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

* MARKET MAKER PORTION : 3,27,600 EQUITY SHARES * ANCHOR PORTION: 8,83,200 EQUITY SHARES ° QIB PORTION : 5,89,200 EQUITY SHARES
* RETAIL PORTION : 10,32,000 EQUITY SHARES °* NON-INSTITUTIONAL PORTION: 4,44,000 EQUITY SHARES

PRICE BAND : < 90.00 to < 94.00 PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 9.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER

PROPOSED LISTING

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge platform of National Stock Exchange India Limited (‘NSE Emerge’), in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In-Principal
approval letter dated June 04, 2024 from National Stock Exchange of India Limited (“NSE” or “NSE Emerge”) for using its name in this offer document for listing of our shares onthe NSE Emerge. For the purpose of this Issue, the Designated Stock Exchange will be NSE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI however in terms of the SEBI Regulations, the SEBI shall notissue any observation on
the Offer Document. Therefore, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 236 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): "It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of
any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE”.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.
DEBENTURE TRUSTEES: As this is an issue of Equity Shares, the appointment of Trustees is not required.
IPO GRADING: Since this issue is made interms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of Company at www.gpecosolutions.com or at website of the BRLM at
www.ccvindia.comor NSE at www.nseindia.com and is expected to be available on the website of SEBI at www.sebi.gov.in.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: GP Eco Solutions India Limited, Telephone: +91 - 8960095217; Registered Office of the Company at B-39, Sector-59, Gautam Buddha Nagar, Noida, Uttar Pradesh, India,
201301; BRLM: Corporate CapitalVentures Private Limited at its Registered Address , RTA: Bigshare Services Private Limited at its undersigned address and at the selected locations of Registered Brokers, and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE
and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, JUNE 13, 2024
BID/ ISSUE BID/ISSUE OPENS ON: FRIDAY, JUNE 14, 2024
PROGRAM BID/ISSUE CLOSES ON: WEDNESDAY, JUNE 19, 2024

Note: Monday, June 17, 2024 is holiday on account of Eid-Al-Adha (Bakr Id)

In case of any revision in the Price Band, the Bid/ Issue Period shall be extended for at least three (3) additional Working Days after such revision of the Price Band, subjectto the | 3. Returnon Net Worth (RONW):

Bid/Issue Period not exceeding a total of ten (10) Working Days. Any revision in the Price Band, and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by Y ded RONW (% Weiaht
notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members, and by gar ene ONW (%) | €10
intimation to Self-Certified Syndicate Banks (“SCSBs”), the Sponsor Bank and other Designated Intermediaries, as applicable. In case of force majeure, banking strike or similar FY 2020-21 80.55 1
circumstances, the Company may for reasons recorded in writing, extend the Bid/ Issue Period by at least three (3) additional working days subject to the total Bid/Issue Period not FY 2021-22 87.60 2
exceeding ten (10) Working Days. FY 2022-23 97.79 ' 3
The Issue is being made in terms of Rule 19(2)(b)(i) of the Securities Contract (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 31 of the SEBI ICDR Weighted Average 71.52

Regulations, the Issue is being made for atleast 25% of the post-Issue paid-up Equity Share capital of our Company. The Issue is being made through the Book Building Process in ‘December 31, 2023 42.70

accordance with Regulation 253 (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Net Issue shall be available for allocation on a proportionate basis to Qualified
Institutional Buyers (“QIBs” and such portion the “QIB Portion”) provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor ]
Investors on a discretionary basis in accordance with SEBIICDR Regulations (“Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic | ~ Theratios have been computed as under:
Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. Further, 5% of the QIB Portion shall be R oy Net profit after tax as restated, attributable to the owners of the company
) ) \ : : . . , ) . eturnonnetworth (%) =
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Average Net worth as restated, including share capital and reserves and surplus, as stated atthe end of the years
Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15% of the Net Issue shall be
available for allocation on a proportionate basis to Non-Institutional Bidders and not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations subject to valid Bids being received at or above the Issue Price. All potential Bidders, other than Anchor Investors, are required to | 4. Net Asset Value *(NAV) per Equity Share
mandatorily utilise the Application Supported by Blocked Amount (‘ASBA”) process providing details of their respective bank account (including UPI D in case of RIBs) which will
be blocked by the SCSBs, or the bank accounts linked with the UPI ID, as applicable, to participate in the Issue. Anchor Investors are not permitted to participate in the Anchor
Investor Portion through the ASBA process. For details, please see the section entitled “Issue Procedure” on page 257 of the Red Herring Prospectus. As of March 31, 2021 2.47
As of March 31, 2022 | 6.32
As of March 31, 2023 11.46

Average cost of acquisition of Equity Shares for the Promoters as at the date of the Red Herring Prospectus is:

Note: - *RONW has been calculated based onincluding bonus shares retrospectively which were issued on 14th December 2023.

Net worth = Equity share capital + Reserves and surplus (including, Securities Premium, General Reserve and surplus in statement of profit and loss).

Particulars : Rs.

NAV post issue:

Name of the Promoter No. of Shares held** ' Average cost of Acquisition (in ) December 31, 2023 18.03
Mr. Deepak Pandey 32,25,600 NIL* At the lower end of the price band of ¥ 90/- ' 41.53
Mrs. Anju Pandey 36,00,000 | 0.28 At the lower end of the price band of ¥ 94/- | 42.65
Mr, Astik Mani Tripathi 3,60,000 11.46 Issue price per share [*]
*Since the average cost of acquisition is negative, it has been considered as NIL Note-
«  Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 71.52% 2. Theratios have been computed as under:-
« The Merchant Banker associated with the Issue has handled 14 (Fourteen) public issue in the past three years out of which 1 of the Issues closed below the Issue Price on Net assetvalue perequity share = Net worth as restated, including share capital and reserves and surplus, as restated at the end of the year
Listing date. No. of equity shares outstanding atthe end of the year
BASIS FOR ISSUE PRICE Basic earnings per share (Rs.) = Net profit after tax as restated for calculating basic EPS
The Price Band and the Issue Price will be determined by our Company in consultation with the BRLM, on the basis of the Book Building Process and the quantitative and qualitative ' Weighted average number of equity shares outstanding at the end of the period or year

factors as described below. The face value of the Equity Shares is ¥10 each and the Issue floor Price is % 90 /- which is 9.00 times of the face value of Equity Shares and the Issue _ _ o
Cap Price is T 94 /- which is 9.40 times of the face value of Equity Shares. Investors should refer to “Risk Factors”, “Our Business”, “Financial Information” and “Management’s | 9. Comparison of Accounting Ratios with Industry Peers

Discussion and Analysis of Financial Condition and Results of Operations” on pages 24, 107, 165 and 206 respectively, to have an informed view before making an investment For Fiscal 2023

decision. =5 : i : =< : e ;

Qualitative Factor Sr. | Name of Company Face Value | Total income Basic EPS | Diluted EPS P/E (based on RoNW (%) NAV per
ualtafive raclors No. | )  in Lakhs) ) ) Diluted EPS) share (3)

Some of the qualitative factors which formthe basis for computing the Issue Price are: 1. | GP Eco Solutions India Limited 10 1044763 514 514 _ 57 79% 1146

* Experienced Promoter and management team with strong industry expertise and successful track record; Peer Group*

» We have long term relationships with marquee brands supported by our committed strategy on engagement with customers; 1. | Sungarner Energies Limited | 10 1765.33 6.35 6.35 £0.14% 93 18% 19.10

Goodtrack record forthe last 3 years; and

Distributorship of Sungrow, Saatvik, Longi in Northern India. Source: All the financial information for listed industry peer mentioned above is on a Standalone basis and is sourced from the filings made with stock exchange available on

www.nseindia.com.

For further details, see “Risk Factors” and “Our Business” on pages 24 and 107, of the Red Herring Prospectus respectively. **the P/E Ratio calculated based on Listing Day closing price

Quantitative Factors Source for GP Eco Solutions India Limited: Based on the restated financial statements of the Company for year ended Y 2022-23

The information presented in this section is derived from our Restated Financial Statements. For details, see “Financial Information” on page 165. Investors should evaluate our | . The Issue Floor Price is 790.00/- which is 9.00 times of the Face Value of the Equity Shares and the Issue Cap Price is T94.00 which is 9.40 times of the face value.
Company and form their decisions taking into consideration its earnings, and based on its growth strategy. Some of the quantitative factors which may form the basis for , o ) , , ) ) ) ) ) . )
computing the Issue price are as follows: The price band/floor price/issue price will be determined by the issuer in consultation with the BRLM, on the basis of book-building on the basis of assessment of the market

. . . . . . demand from investors for the Equity Shares and shall be justified in view of the above qualitative and quantitative parameters.
1. Basic and Diluted Earnings per Share (EPS), as adjusted for changes in capital

”

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business” and “Financial Information” on pages 24, 107 and 165 respectively, to have

Year ended Basic EPS/ (in %)’ Diluted EPS (in (in )’ Weight amore informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentioned in “Risk Factors” and you may lose all or part of your
FY 2020-21 1.35 1.35 1 investments.
'FY 2021-22 3.85 3.85 2 | For further details, please see the chapter titled “Basis for Issue Price” beginning on page 84 of the RHP
FY 2022-23 5.14 5.14 3
Weighted Average 4.07 4.07 Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
'December 31 2023 6.57 6.57 | author.ize(_j the Depositories to p_rovide .to the Registrar to the Issue, any requested Demogrgphic Details of the Bidders/Applicants as available on the records of the
- ; : : depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Note: Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
1. Basic & Diluted EPS has been calculated based on including bonus shares retrospectively which were issued on 14th December 2023. delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are
2. The ratios have been computed as under: correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available
« Basic and diluted EPS: profit for the year attributable to equity shareholders of the Company divided by total weighted average number of equity shares outstanding in the Depository database, otherwise, the Bid cum Application Formiis liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid
during the period. Basic and diluted EPS are computed in accordance with Ind AS 33 — Earnings per share post the bonus issue in current financial year; cum Application Formis active.
» Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weightsi.e. (EPS x Weight) for each year/Total of weights. CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
« Thefigures disclosed above are based on the Restated Standalone Financial Information. Company, see “History and Certain Corporate Matters” on page 135 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The

Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and

2. Price/Earning (P/E) Ratio in relation to Issue Price 0f T 90 to T 94 per Equity Share Documents for Inspection” on page 301 ofthe Red Herring Prospectus.

Particulars P/E at the lower end of the price P/E at the higher end of the LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the members of the Company is Limited.
L bl 0L AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised sh ital of the C is ¥12,00,00,000 divided into 1,20,00,000
: . . : The Authorised share capital of the Company is ,00,00, ivided into 1,20,00,
Kl rat?o pased on Ba§|c & dluted EPS Of.? 014 as at March 31, 2023 1791 16.20 _ Equity Shares of Rs.10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is Rs. 8,43,48,000 divided into 84,34,800 Equity Shares of
|0) P/E ratio based on Weighted Average Basic EPS of 24.07 22.11 23.10 ! Rs.10 each. For details of the Capital Structure, see “Capital Structure” onthe page 57 of the Red Herring Prospectus.
financialexp.epapr.in . ontinued to next page...
o @ o @ P-ePaR o @ New Delhi o® O



WWW.FINANCIALEXPRESS.COM MONDAY, JUNE 10, 2024

FINANCIAL EXPRESS

Continued from previous page...

r NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of th;‘

Memorandum of Association of our Company:

Name of the subscriber No. of shares subscribed
Mr. Deepak Pandey 10,000 Equity Shares
Mrs. Anju Pandey 10,000 Equity Shares

Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Certain Corporate Matters” on page 135 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 57 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to the section titled “Risk Factors” on page 24 of the Red Herring Prospectus.

Simple, Safe, Smart *Applications Supported by Blocked Amount (ASBA) is a hetter way of | Mandatory in Public Issues
AS B A* way of Application- applying to issues by simply blocking the fund in the bank account, | from January 01, 2016.
Make use of it !!! investors can avail the same. For details, check section on ASBA helow. No Cheque will be accepted
Li—)

UPI-Now available in ASBA for Retail Individual Investors (RIl)**
UNIFIED PAYMENTS INTERFACE have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also

Investors have to apply through the ASBA process “ASBA has to be availed by all the investors except anchorinvestor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details givenin ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 257
of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE.

**| ist of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in. HDFC Bank Limited has been appointed as Sponsor Banks for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-18001201740 and Mail
|d- ipo.upi@npci.org.in.
* Forthelistof UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Corporate CapitalVentures Private Limited - Mrs. Harpreet Parashar (+91 11 - 41824066) (Email Id: smeipo@ccvindia.com).

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

GP=S Sol:

Building Trust & Partnerships

Corporate Capital Ventures

CORPORATE CAPITAL VENTURES PRIVATE LIMITED BIGSHARE SERVICES PRIVATE LIMITED GP ECO SOLUTIONS INDIA LIMITED

B1/E13, First Floor, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi— 110044, Office No. S6- 2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali | B-39, Sector-59, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201301

Tel: +91 11 - 41824066; Caves Road, Andheri (East), Mumbai— 400093, India. Telephone: +91 - 8960095217

Email: smeipo@ccvindia.com Tel No.: +91 - 22 - 6263 8200 E-mail: cs@gpecosolutions.com

Investor Grievances Email id- investor@ccvindia.com Fax No.: +91 - 22 - 6263 8299 Investor grievance id: cs@gpecosolutions.com

Website: www.ccvindia.com E-mail: ipo@bigshareonline.com Website: www.gpecosolutions.com

SEBI Registration: INM000012276 Investor Grievances Email Id - investor@bigshareonline.com CIN: U31908UP2010PLC041528

Validity: Permanent Website- www.bigshareonline.com Contact Person: Mrs. Tanushree

Contact Person: Mrs. Harpreet Parashar SEBI Registration No.: INR000001385 Bidders are advised to contactthe Company Secretary and Compliance Officer, the BRLM and/or the Registrar o the Issue in case of
Contact Person: Mr. Babu Rapheal C any pre-Issue or post-Issue related problems such as non-receipt of letters of Allotment, credit of Allotted Equity Shares in the

respective beneficiary account, non-receipt of funds by electronic mode etc.

ESCROW COLLECTION BANK/ REFUND BANK/PUBLIC ISSUEACCOUNT BANK/ SPONSOR BANK: HDFC Bank Limited.

LINKTO DOWNLOAD ABRIDGED PROSPECTUS: www.gpecosolutions.com

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as described to themin the Red Herring Prospectus.

On behalf of Board of Directors
For GP ECO SOLUTIONS INDIA LIMITED

Sd/-
Place: Noida Mrs. Tanushree
Date: June 09, 2024 Company Secretary & Compliance Officer

Disclaimer: GP Eco Solutions India Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Kanpur on June 08, 2024 and thereafter with SEBI and the
Stock Exchange. The RHP is available on the website of Company at www.gpecosolutions.com or at website of BRLM at www.ccvindia.com or at website of NSE at www.nseindia.com or expected to be available on the SEBI website at www.sebi.gov.in. Any potential investors should note that investment in equity shares involves a high degree of risk and for
details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 24 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made. There will be no public
offering in the United States.

E>Jl HINDUJA HOUSING FINANCE LIMITED L8] ™™™ “piaw kauwars
. e N e INDIAN RAILWAYS o T T
B o - C |:|1|:.rnra.tr=. crr_nlr:e: No. FE .. .1 89, I-.!rfn:lﬂ_FIr:l:.lr..Hn na .sam_u: al:h!:let:"_h!an nai n:fu{um Al o TENDER Notice No.ICF/EL/Cons/2024-25 dt. 10.06.2024 IHTE'E H m_ [:l] M:H F Alc‘l'u H"f BHEH H m e 33 Q‘y Pursiant ko rules 30 the Corpanias
T T e 2nd Floar, SC0-19, Saraswali Vihar, Shapping Complex Chakkerpur, {Noar MLG. Boad Metro Station) Gurgasn Haryana 12200 For and on bahall of The President of Indla. The Ov. Chiel Elactrical Enainesr ' . i *{Incorporation) Rules, 2014]
ALM = Pramod Chand : 9390338753, REM-Pawan Pandey ; 8010562716, CLM-Mukul Sharma : 82854 15168, CRM - Anam Alam ; 9390575322 Maintanance 5-:a||_ Integral Coach Faciory, invites |:"-Tx__r".-de-" tar the F.:';||r;.-..._a.g'.ﬁ.;;.. ke Acversament 1 be publshed i he nEswspaper o
Tender Notice No. ICF/PCMMWEOT/23/2024 Dated: 07.06.2024 | |12 re of ran i i
SYMBOLIC POSSESSION NOTICE Approx.| | Tender e - et i i
YWihereas the undarssgned being he Authorzed Officer of the HINDUJA HOUSING FINANCE LIMITED under Securilization and Tander Mo, HName of the Work il Closing The following e-tenders are published In IREPS website, Firms are requested " Baefore the Cantral Government
gy e e I et : _ R Lakhs |{Rupees) Date and to login 10 www.ireps.gov.in and guole against these tenders. Manual ;
Reconstruction of Financial Assets and Enforcement of Security InterestAct, 2002 (No_ 3 of 2002) and in exercise of powers conferred undar Rs. time \ctatione will nok be ertertairnied for thess tendars. Closing and Cvening lma NORTHERN Region
section 13(12) read with Rule 3 of the Securty Inleres! (Enforcament) Rules, 2002 isswed a demand notice was issued on the dales KT (2} [E]] T4 15) ?-::ur all tetiders -.E.!FFE 14 '|5_ e el ﬂﬂﬂc-e i availalfﬂe 2 I the- maiser of 5‘|-_|:"55':"3F i) of Section 1_5_ o
mentioned against each account and stated herainafter calling wpon the bomower (hereinafter the bommower and guarantors are collactivaly EL-W-881 website www,ict.indianrallways.gov.in ) ["f"lf?"f'ﬁf‘f'f’ bt Lz !“'“r.*‘a‘l’“"’gﬁ“’ o
refprred [0 as (he “the Borrowars™) 1o repay the amount within 60 days fram the date of receipt of sald notice Provision of Pit Line isolation 10.07.2024 | nie dlalihe ﬂ“’Pﬂ"E‘l‘:E-Wm'ﬂ": s, 2l
The bomowers having falled o repay the amount, notica |s herabiy gven to e borrowers and th public in ganaral that the undersigned has 2024245211458 EEH'_*:'IL:”Q ??;?”'EIIWH:‘I‘“Y MEearl 4101 | 82.000-| at 1530 rfi' TE':'dE' Tender Tille Quantity | Du:lﬂ'alm' In the matter of SANSKA MARITIME PRIVATE
taken possassian of the propertly described herain balow in exercise of pawers confarrad an him under sub- saction 4 of section 13 of Act LAl caaing: -Sne o hrs 9 8. me LIMITED having ifs ragistered offica & ofica no 01,
read wilts rule 3 ol the Security imeres! Enforcament Rules, 2002 on this the dates menlioned against each account, Furnishing Divisicn o1 | 08241479 | Set of Panels for Amril Bharat Coachas 637 Nos | 21.06.2024 ] |Geround Floar, Sanska 11, Sidhrawal Manesar
The borroweriguaranior In particular and the public in general & haraby cautioned nol 1o deal with the property and any dealings with the Web site for submission of offer ; www.ireps.gov.in 02 | 07241484 |LSCN PP Non Braille Motices 241 Sets | 21.06.2004 | [Gurpacn, Haryana-122413 ... Petitioner
proparty will ba subsect 1o the change of the HINDUJA HOUSING FINANCE LIMITED for an amaunt and fulure inferest at the conlractual Hindi wersion of the above tender notification is available in | st TV T T . ey Meatice: is hesedy given b Ihe Gereral Pubds (hal the
rake on {he aforesaid amount logather with incidental expensas, cosls, charges, ate. (haraon https:fict.indianrallways.gov.in 05 | 06240006 |LED Light FTG Type B1 E'W_':': 7B463 | 28173 Nos | 21,06 2024 comgpny. proposes Io make spplicatan lo the
The borrower's atlention is invited bo provisions of sub-section (B) of section 13 of the Act, in respect of lime available, 1o redearm the sacurad 04 | g7F241709 ﬁli;lEL:IﬁEt-:F'anaLE-sa.nn Moucings 13 5als | 24082024 Eiuﬁl ,.IE:":T"?:I:-lu;gz;"_s';cfﬂmEm?;p”f,
RRGRER FORM NO. INC-26 Form No. INC-26 — - Fl;:;?’al:l]l' of the r.n':arrba:u.ram:urr. :..F.f-..'-;:n"al.l"r- *‘.II':a
St Hiime of Borrosersl Demand Notics Datz | Amount Detalls of Inmovabin [Pursuant to rule 30 the Companies [Pursuant ta rule 30 the Companios 05 | oBndgpan | ZUPRY anc Loading of Sleel Shots + 2170 Nos | 24.08.2024 | |Campary interms of the specil rassluion passed af
Mo Guarantore Date of Possession | Outstanding Property (Incorporation) Rules, 2014] {Incorporation) Rules, 2014) iran Powdes Granular + Silica Sand Midrg the Anrual General Mesting' Extra crdinary qeneral
ki Advertisement o be published bn the Befors the Cantral Government. Regional - i aqeas | SUpply of Arch Anghe Moulding for Flap | L cvm e | . r held o 20" DAY OF MARCH 2024 to
1 Application No. 26-12-2023 |7 17,41,838/- | A Propertythouselplot Area Measuring 0 Kanal 7 i far ﬂfﬁnng' of r:;aiéh::mﬁ Zﬂ“ of | | Directer, Northern Region Bench at New Deltl | | U5 [OT2MET3 10 b e et 1342 Sets | 24.06.2024 L.rf:h.ﬁﬁ;mmﬂm it charygs s Ragishaied Dfios
DLIEDP/BORPIADOOOO041T - Marla le. 211.75 Sq. Yds., Comprised In kgl rc ot e ol In the matier of sub-saction 4 of section 13 P 3 e aroa | Irem State of "HARY, TA
Mr. Krishan Kumar & Mrs. Membati, | 03-06-2024 ph:i;:elgrst Khewat'khata No. 1“3?*21- Mustii ”": +3, Killa Erﬂﬁ'ﬁat.ﬁenﬁ?ﬁrﬁ Banch, Dot obldvirlerlit ek e g; ;22:;3 ;E‘Bf - f;r A:: EI'--J'-' ::-Frl.qind = ;;Ssﬂi fj;:ig:a: ';Elnln?%;mﬁglfqﬁm we—
both at: Village Khurampur, Near By | SYMBOLIC Mo, 161, Kita 1 Rakba 0 Kanal 7 Marla, Waka N 5['_:“._ 1 i Incomatation) Rules 2014 FEHE ool E"_'”L" Ll - i Ay parson whose inferestis kel to be alfecied by
Ramleela Ground, Farrukhnagar, Shwana Village Khurampur Tehsll Farrukhnagar, Comganies Acl, 2015 e chause (3} of sebenie (50 of AND 0o | 7241284 S&l of Cat Walk Arangement for AMPL 130 Sets | 25.06. 2024 the: praposed change of he registered office of the
_ gy . ik’ ST e W e e Alnenmonatisn) Badas - 074 L Area of EMU Coaches company may dekyver efther on the MCA-21 portal
Gargoan, Haryana -122101 Gurgoan, Haryana uka 30 of tha Comeanies (ncomueatien) Radus, 201 In the watter of Asiatic Electrical & : ok -
- - AND edte Wood Based Impragnated Compressed (www.mca.gav.in] by filing investor complaint
; : - Switchgear Private Limited (CIN: | | 4p |p7241gap | 500 B35S MPTEGRE: 5613 Nos | 25.06.2024 | [form or cause 1o ba delvened ce sen by registersd
Dated : 08-08-2024, Place : Gurgaon Authorised Officer, HINDUJA HOUSING FINANCE LIMITED in mi.:_- malter of M/S Deepspatial Asia Private | | (34108DL2006PTC152507) nasing s reqisterss | et e S DB, o ;ur:il].:;.l; : cl'r-n.-bgz-up;r:l.cl : E—.ﬁﬁ;ﬁl
Limited hewing %z Regslersd Offce al A6, | | oficeat E-21. U Ground Floor, Narai = = AT = L MR- SLEHpCRa Ly Vi
Mohan Coopertive industrial Estate, Sarita '|.I'iI'I|:;: s Pﬁzfﬂ FE:{Li-ugﬂrza,Erﬁ?: 11 [ 08241480 |Fuse Distribulion Board LSCN PP 3419 Nos | 25.06.2024 | [statrg the nakura of I'-sﬂ:.g.r interest and -;lnzlun::ls1 o
&f]:gﬂﬁ” {Sauth ”*""lﬁftm:jm'- How | | Dalhi, India 12 | 06241060 | Supply of VB Sealed Gangway 189 Mos | 25.06.2024 ﬂgws-l-nrn :rl;alr:.téwu'{;!wﬂ :-Ir&r:::-: De the
SECOND FLOOR, GMTT BUILDING | | ticeis treby atento e General Public 1519 | | waice s sty s o i Fnet Pt 54| SeLof Cage Clamp Terminals | [Det 140019 witin Tourisen cays af the cte o
u] llvﬁn SMALL FINANCE BANK ; corpany ponses 1o make dppication b e | | [ice ie hereby-aiven io e General Public that | | 19 | 06241454 | per o 7ap70 AT ee | SRR T Imiatonal Nanolbo i arser s Weailein
il LR Ll it menephelohr . the Company propases b make an applcabon o pubikcTion O nes nolich Wikl & copy 10 W applican
D-T SEETQH 3 Hﬂl DA I.II'-‘ 201 3“1 ?jrrlrra-:ﬁfjﬁwi%:IJn:.i_m:ﬁmﬁ:-.lJnfu."n:‘m -|:|E| (he Ceniral Gavernmant under Sactan 135 af tha 14 | oR241082 S&1 of Under Frame Cabla Cuct far v Side.| 28 08 arnd company with 3 copy of the appicant comgeny t s
e = A i sl s " =11 9 Frad 5 ] T A - o : - -
POSSESSION NOTICE (for Immovable property) [Rule 8(1)] ltecaton f te Hemordu of Assoiinfion of e | | Bomeanies Act ZU13. seeking conntmation o LWLRRN - SgaissioficanDesduenrenlinadiobi:
, - ; - - - - ity i e ot (he Special resolufion passed al RS T e e it e Staight PG Melal Thread End Fistin
Whereas, The undersignad, being the Authorised Oficer of Ujjivan Small Finance Bank Lid., under the Securitisation & Reconslruction the 154/2024-25 Exlra ordinary panaral mesating held 5’3“ e 'gr':‘ffﬂ";?*r;;;ﬁgﬁj’“ﬂ:j:ﬁg‘; pﬁ;i’?" ol PL N%_T 33620362 3 9768 Nos Place | v Pratibha Cha i:r'
of Financial Assets & Enforcement of Securily Interest Act, 2002 & in exercise of powers confamed under section 13{12) readwithrule 3 | | o Priday, 0T DAY OF June 2024 & 1100 AM. 10 | | g s iay, March 28, 2024 to enable the Campany | | 15 | 06241356 |PL No.2 - 33620374 41119 Nos | 26.08.2024 ) | A8 - e ks
of the Secunty Interest [Enforcemant) Rules, 2002 isseed demand nofice fo borrgwer” Guarantor on the dates mentioned heraunder; from "State of ,;m'f; of DE,E{-- i -s'fa'; of Uttar | | & charge s registered oftice: froem Be "Natlonal FL Mo.3 - 33622851 7254 Nos DIN: 05373571
calling upion the Borrower(s)  Guarantors) to rapay the amount mentionad in the respective demand notice within 60 days of the date of Pradesh” ﬁfﬁﬂ; eeritory ‘of Dalhl” ‘to. the- “State of PL No.d - 33622890 31113 Nos Add: H Mo, 42, Nagaliva Sopha, Daysl Nagar
the notice. The Borrower/Co-Borrowan'Morigagor having failed to repay the amount, notice is hereby given to the Borrower/Mortgagor mr [N Wooh i-ur,-r-r;EL: s liely nmu: nfg::nr:l_'s'-' Any persan whase interastis likaly bo be sfleciad by S & | of FAP Modular Toilet Kngdr, Aligarh, Uttar Pradesh- 202141
Co- Borower/Morigagor, Co-Borrower and the public in general that the undersigned has taken SYMBOLIC POSSESSION of the ,:m':.j;,':w“f,.uﬁf. ebver uithes on MCA. portal | | !he proposed change of registared office of the | | 15 | 7241471 E'— Na. 1 335];2?‘ 93 565 | op o5 2004
property describad harein balow in exercise of pawers conferred on him under sub-section {4) of section 13 ofthe said Act read with rule weew.mca.govin) by filling mvestor complaint | | BAmPany may e e o0 MCA-21 partal pL o 2 = o3BT 7od 61 Sets
8 of the Security Interest Enforcement Rules, 2002, on the dates mentioned against each account bem ¢ cause 19 be defiver or send by repigiered | | LWww.mea gov.in) by filing investor Complaint el i) A St
1y Iniler Forcen ' .on [he da , - Form o cause fp be delversd or send by

posd of histher obpcions suppored by an affidavil Sainiess Steed Tubes and Double

: | ! i ; Ficlar vl i Shis nabuna o ar ar -~ |Feriule FitEngs AR MPORTANT
13 of the Act, in respect of time available, to redeem the secured assets cpposition o the Regianal Director at the Address | | 47 aMcavt statng he nature ol hsiner interestand | | 17 | 0241505 g 26.06.2024

The BarrowesMortgagor's, Co-borowenMorigagor's and Co-borrower’s atlantion is invited to provisions of sub-section (8) of section alating the natura of hiather arsst and ground of | | registersd post of hiser objections supporiad by
B-2 WING, 2~ FLOOR, PARYAVARAN BHaWAN, | | grourds of oppos#ion to the Regional Director, PL No.1 - 339509570 228 Sels

The BorrowerMortgagor, Co-Borrower/Mortgagor and Co-Bomower in pariicular and the public in general is hereby cautioned not to OGO COMPLEX. NEW DELHI - 190003 within | | Bortfem Regia 2 B-2 Wing 2% Floor Paryavaran PL No.2 - 33559880 171 Sels
deal with the property and any dealings with the property will be subject 1o the charge of Ujjivan Small Finance Bank Ltd. foranamount | | fourteen days of date of pusication of s nolice ﬁ“ﬂg;‘a_:;lrﬁ??uf“ﬁ“;é;i:nﬁﬁ!I':_I"‘_“,‘Lﬂg“ji 18 | 08241258 |PA System io Edis-173, Typ 2 - LWLRRM| 141 Sels | 27.06 2024 W
2mm Thick Flexible PVYC Flooring

offor the amaount{s), mentioned herein below beskdes interest and other charges | expanses agains! each account rf_:'?:;luﬂi If-;':i:ﬁ'ﬂmnﬂm‘fl Remsloned | | o eaonioffe e with s copiio he gt

nilst care is taken prior to

Name of address of Borrower/ Description of the | Date of Demand Notice and  [Amountas per] | ADDRESS OF REGISTERED OFFICE: Coy k1. maleres i ot B2y, Lo 19 (07241280 | o4 ot Size - 2.x 1620 % 16000 mm e PGS | SO t f d ;[ :

2 Co-Bomower/Mortgagor | Immovable property ﬂaia of pussu?,smn demand notice| gfamw':hﬂ;ligmiir'ﬂf[fgmh Sﬁﬁﬂuﬁﬁgm 110028, New Delhi, Indiz. o | graaqaas (Veod Ela_me-:l |r.r-ur_egna-.ad §121 Nes | 27 08 7004 aCCep anCe O a Ver |S|ng
1) Mr. Kun] Bihari Sfo Durga Lal Nagar Rio|AllthatPari&Parcelof |Date of Demand Notice: 01.03.2024 R, Mew Delhi- 110044 {Prasent Address) e For and on behall of the Applicanl Comprassed Laminated Shest . . .
Bhawanipura, Hindoli, Baranaya Gaon, Bundi |pr.3pe_r-,5rt.eg.ﬁngp:h35;a_ Date of possession: I!IE.EIELEEIE-! 174,244/ FOR DEEPSPATIAL ASIA PRIVATE uunéip Asiatic Electrical & Switchgear Private umsued 21 | oa241455 | 321 9! Cage Clamp Torminals T [T Copy, |’[ S notposs|b|e’[over|fy
Rajasthan — 323024; Also at 485 Pandit Ji ke Pas, | no: 973, Viliage Bhawanipura, Tehsil: Hindol, Distt: Bundi, | as on SR R TR mmmﬁ: . ACF CC 72063 . - | .
Bhavanipura, Tehsil: Hindoli, Distt; Bundi, Rajasthan - | Rajasthan having an area of 1050 sq feet which is bounded | 28.02.2024 Date - 10,06 2024 IDIRECTOR) | | Date - 1002024 Whote Time Director) | |-oo-| Do=t0077 |UNF Lower Spring Seat for EMU T 10 e Se R P |tS Contents The |nd|an
323024; 2) Vijay Laxmi Nagar Wio Kunj Bihari @ Kunj | 25 follows; Boundaries: East Seefaram ka makan West: Place: New Defi DIM: 07761856 | | Place el DIN- 01723504 | | 23 | 08241078 | Terminal Set of Wago Male & Female | 15421 Nos | 01.07.2024 '

Bihan Magar Rio Bhawanipura, Hindoli, Baranaya Gaon, | Road North: Surajmal ka makan South: Road  The Property 24 | 02241173 |Endwall lor LSCN(EOG) | 239 MNos | 01.07.2024) oo

Bundi, Rajasthan - 323024, Also at: 485, Pandil J ke Pas, | belongs to Mr. Kunj Bihar, Sio Durga Lal Nagar ie. no. 1 = ey Registered Office: HOFC Bank House, 95 | 04241264 | Pin Eleciroplated EMU / M 22085 / 7 17149 Nos | 01.07 2024 EXpreSS (P) lelted cannot
e O, Teliai ndct; it S, REiRetin - Helectn HDFC BANK |pstw Bapat Marg, Lower Parel (West), 26 | 03241541 |GP pin for Train set bogies 271 Mos | 01.07.2024 :

ST 0ANSODOINE N0, (A DAY . - We understand your world | Mumbai - 400 013 and having one of s office as | | 27 | 03241692 |Spring Pot 8226 Nos | 01.07 2024 be held reSpOHSIb|e fOf SUCh
1. Fagem Slo Saleem, Noor Nagar Mulla Pada, Allthat Part & Paroel of Residential | Date of Demand Nofice: 21.11.2023 R 25 | 08241465 | Fabricated item LRSLAD W/O DA 173 Sets | 02072024

; ! : : e ! Fetadl Porfolio Managemeniat HDFC Bank Lid, 15t Floor, §-Think Techno Campus,
Bhujpura, Aligarh, UP-202001 2. Saleem Sio| property of Khet No. 48, Date of possession: 07.06.2024 | 15 20 689/- \ NEERE fhl —
Abdul Waheed, Moor Magar Mulla Pada | admeasuring 100 5q. Yands situated 8l Mullapara, Bhujpupra, Tehsil | as on Kangurmerg (Easl Murig) 400042 29 | 0221510 | 1y Somplete LWSEN + 725 Sels | 0R.07.2024 Contents’ nor for any |OSS Or

LGS Amril Bharal
Bhujpura, Koil, Aligarh, UP-20200+; 3. Shameem)| Kof, Aligarh, which is bounded as follows Boundaries: East Houseof | 15-11-2023] LSS LUIUE N Iel QL 1 Bt Pl ol o g gied e LLg 1 R IR :
Wio Saleem, Moor Magar Mulls Pada, Bhujpura,| Sanno West: House of Jalakuddin North: Qubristan South: Road The OF SECURITIES PLEDGED TO HDFC BANK LTD. 30 | oaz41257 Eﬁiéﬁ:: of PhL - Radalr Fan Motor 135 Seis | 03.07.2024 damagemcurred asareSU":Of

Aligarh, UP- 202001 in Loan Account No| Properlybefongs lo Shameem Wio Saleem i.e.no. 3 among you The below mentioned Bomrowers of HOFC Bank Lid. (the “Bank”) are hereby notified

2263218860000008 and 2269210180000031 regarding the sale of securites pledged to the Bank, for avaiing credi facies in the 7 {29240095 PP Lype 7 o LN rem o | transactions with COmpanieS
1) Anand Kumar Sio Kailash Singh Yadav Rio D-17, First | AllthatPart & Parcelof | Date of Demand Notice: 11.02.2024] R, nature of Loan/Overdraft Against Securities s | azpenpa L e 235 Sets | 05.07.2024 !
Fioor, Shaurya Puram Apariments, Shahpur Bamheta, | Residential property Date of possession: 06.06.2024 | 49 70 4720- Drue o persistent default by the Borrawers in making repayment of the oulstanding dues as — raL = . ' t ' d ' d |
NH_Ed Gnaﬂ,aml U“.H:' Pmdesh_?ﬂ‘lﬂﬁ.ﬁ -':'IIE-'EI al -ﬂdﬂﬂ‘ﬂ'ﬁh nng aras 475 &0 | girluﬁta,-_: al Unii no as I:I-I'I. par EQFEE":" loan 1BIms, the bedonw [0an accounts are in IjEIianEﬂ"I status. The Bank has 23 | 08241468 |Hand Brake h'.-;.-_-l’_:f?]l_'lh' 228 Mos DEE? 2024 aSSOC'a |0nS Or |n |V| uas
Madhawa, Varanasi, Varanasi CantiUbiar Pradesh- | 203/Second/1BHK/Back side, Plot No: C-046, PockehC, | 31.01.2024|  |issusd multiple notices te these Borrowers, including the final sale notice on the below- | | 34 | 08241222 | S&| Test & Commiss EF Brake MAVC | 42 Sets | 05.07 2024 Co
221007, 2) Kashika 'f'angj; Win Anand Kumar Rio D-17, | Type-F, Khasra Mo: 799, Shouryapuram, Shahpur Bamheta mentioned date whereby, Bank had invoked the pledge and provided 7 days’lime to the | | 35 | 0B241453 |Set of Fuse Ter Board LSLAD 144 Sets | 08.07 2024 advemsmg N |tS newspapers
First Floor, Shaurya Puram riments, Shahpur | NH-24 Ghaziabad, Uttar Pradesh which is bounded as Borrower to repay the entire cutstanding dues in the below accounts. falling which, Bank | | Coach Sef of Lavatory Side Wall for =

' ry Apa pu : g Pl W | 02241481 BHE5 Sets | DR.O7.2024
Bamheta, NH-24 Ghazishad, Uttar Pradesh-201000: | follows: Boundaries: East: Other Land West: Road North would b= alliberty o sell the pledged secuntes withoutisswng further notice mi Ehis regard. "o | = LWSCN + LGS lor Amrit Bharat R EE OI’ Publlcanons We therefore
Also at 255-A UIGIF, Vipin Garden, Uttam Magar, West | Plot no: C-45 South: Plot no: C-47 The Property belongs o The Bomowers have neglected and failed 10 make due repayments, therefors, Bank in a7 | 0241492 Dne Coach Set of Roof Details for 128 Sets | 00.07.2024 '
Delhi- 110059 in Loan Account No. 2218210130000004 | Anand Kumar Sio Kailash Singh Yadav and Kashika Taneja anercise of [1s righls under the loan agreement as a pledgea has decided to sall | dispose __{Ammuit Bharat LWS./ PPz {704) Cosches. —

Wito Anand Kumari.e; both ofyou ' off the Securities on or after 17" June 2024 for recovaring the dues owed by the Bormowars a8 | 02241494 Framsa Work, Carline and Welding 128 Sets | 09,07 0024 recommend that l'eadel'S
far 2 P : P ; 1 . also, nobi Li ne, lue of the pledged - Parts for Amsit Bharat LWS / PP2 (754) . :

1 i a1 210 Narawan GUrar i Pani] All i o v |Date of Demand Notice: 26.02.2024] R, to the Eank The Bomrowers are, also, notified tha Ti_n any lime, the va pledi: . o
D]hlzlarrg:eﬁam?g-;raj g_rﬂ_ia G}wl Hajn?:l punﬁ:p ke 251 :;jlsmg *F?B'EEE.E F‘é;‘*‘ﬁ P;l;'r of| Date of possession: 05,06.2024 ER?FE 610/- securities falls further due 1o volatiity in the slock markel Io create further deficiency inthe | | a0 | 02241454 |BS ltlems & PIF for LWS / PP2 (754) 229 Sels | 11.07.2024 make necessary mqwnes
Paas, Rajasthan-323023; 2) Anita Bai Wio| Khasrano: 197 bearing Patta No: 017, Village Pani Dhal, Panchayat | as on miargin requirement than Bank shaf at s discration sell the pledpad security withincne (1)) 1745 T 022412495 [Aoot Assembly for Amit Briarat LSCN | 235 Sets | 12,07.2024

Ramesh Gurjar Rio 26, Pani Dhal, Chatargany, | Chatargan], Tehsil: Hindod, Distl: Bundi, Ragasthan which is bounded | 24.02.2024 Emdgggﬂﬂ?Ef:;:g,Tﬂlf;ﬁﬁ:,::;lﬁwdTgﬁ;:ﬁ:ﬂiﬂj?.!:-m?-:r{l;:raﬁ: 41 | 07241718 |Body Side Window Arrangement 2656 Nos | 10.07.2024 before Sendmg any mOI'IIGS
Bundi, Govt Handpump Ke Paas. Tehsil: Hindofi, | as follows: Boundaries: East: Road West Land of Ramkaran North nroceeds from sale of pladged securitias Ly : g ' 42 | 0BZ41423 | S8 Test and Commiss of E.P. Brake 155 Sels | D2.08.2024

Rajasthan-3230231  In Loan Account Mo.| SelfBads South: House of Udalal The Property belongs to Ramesh ; CORRIGENDUM NO. 05 ' '
2225210170000113 Gurjar 3o Narayan Gurjari g no. 1 between you I'fr: LTU.:::'::;MI Borrower's Name T;Tﬁ?ﬁﬁ:éﬂg::l Dﬂ:uﬁn?lﬁ Comgendum has beean igsued fo the following tender. Please check IREPS webste Or ente”ng mto any
_ ] - : - ._I?_rju.rl_r'_nen_* detals. B ' '
Date: 10 06,2024 Piaca: Uttar Pradesh / Rajasthan Authonsed Officer ; iﬂﬁg:g :n;ﬂﬂ.ﬁﬁuﬁﬁ&g? 26,179.84 06-06-2024 TR S Existing Vaie | Tioditied Vaive agreemen’[s Wlth advemsers
L KPR SRARMA 3213750 06-06-2024 o1 022411073 05.06.2024 | 4 06.2024
3 XX ATH2 ADEEL REHMANI 1,23.295.13 22-05-2024 . - —_ e | |
4 | XXKXB563 | DIPESH LALWANI 51,089.40 06-06-2024 2= Lol Sttt ZRLBIEes or otherwise aCth onan
5 HEEEIN VIDH! AMAND 59 620.00 0-05-2024 ! '
B | JOOOG315 | SUDIPTA BANIK 218.966.71 05-06-2024 advertisement In dly
T OO0 1042 B0OM NATH MISHRA 27 724 04 05-08-2024
Date : 10.06.2024 Sdl- manner whatsoever.
Place : DELHI HOFC BANK LTD.
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FINANCIAL EXPRESS

SALE NOTICE

for sale of movable / Immovable

Properties

E-Auction Sale Notice for Sale of movable / Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with Rule 8 / 9 of the Security Interest (Enforcement) Rule, 2002

Matice is hareby given to the public in general and in particular to the Borrower(s) and Guarantor (s) that the below descnbed movable | immovable property mortgaged / charged to the secured Creditor, the possession of which has been taken by the Authonzed Officer of Union Bank of India {secured creditor), will be sold on *As is
whereis”, “Asis whatis" and “Whatever there is" on the date mentioned below, for recovery of dues as mentioned hereunder to Union Bank of India from the below mentioned Borrower(s) & Guarantons). The Reserve Price and the Eamest Money Deposit are also mentioned hereunder:

Constructive | Dues to be Reserve Price (Rs. Encumbrances

Sr. Name & address Description of the movable / Immovable or Physical recovered T (Rs) Da::fe :“dﬁ.:;i:l“e known ta

No. of Borrower & Guarantor PIOpSIY Ut Tor aMcton Possession | from Borrowerl e i

taken Guarantor (Rs.) BID Increment Amt. Pending, if any.
1 | Borrower: Mis Aanandam Jewellers, represented by partners Mr.Mano] Soni & Mr.Vikas Verma, 2439, Street No.10, Ajmal | All that part and parcel of Ground Floor Commercial Shop bearing Pyt No 1 & 2 (Without Roof Physical |Rs.1127.76501.47 as| T 43,00,000/- 26-06-2024 | ot known to bank
Khan Read, Karol Bagh, New Delhi-110005 Rights) on Property I:llearing Municipal No2728,Ward Mo XVI,Built on Plot'Khasra Hq.ts. Gali | possession [0f 17.08.2015 with 7 4.30.000/ 12:00 Noon to
Guarantor: 1, Mr.Manoj Soni, 5262/, Ramjas Road, Karol Bagh, Mew Delhi- 110005 Mo 23& 24, Block-F, Situated at Maiwala Estate, Beadon Pura, Karol Bagh, New Delhi-110005, further interes! and cost, gy, = 05:00 PM
2. Mr.Vikas Verma, 5909, Gall Mo 3. Block No.4, Dev Nagar, Karol Bagh, New Dalhi-110005 Builtup Area- 237.78 5q.ft (shop no.1 - 94.29 5q.ft. and shop no 2 - 143.43 5q.ft.) On the North : ¥ 43,1](}01’- (with unlimited
3. Wis Jesus Developers Pyt Lid, 2728/23, Beadonpura, Karol Bagh, New Dalhi-110005 Gali No. 24, On the South : Gali No. 23, On the East : property MPL No.2T29, On the West extension of
4, W's Jesus Buildwell Pvt Ltd, Z728/23, Beadonpura, Karol Bagh, New Delhi-110005 Property MPL No.2727 10 minutes each)
2 | Borrower: 1.Mis B.B Enterprises, 427/76 Paera Garhi, Dpposile Ram Lila Park New Delhi-110087 All that piece and parcel of Commercial land and bullding at plot No.487/76, KhasraNo. 487176, | Physical |Rs.1.37,04981.45as0n| ¥ 1,43,00,000/- | 26-06-2024 | Notknown to bank
Guarantor: 2, Late Ashwanl Vohra (through His Legal Heirs) fhuno-16 First Floor, Bhera Enciave Outer Ring Road, Paschim | Lal Dora Abadi Peeragarhi, Opposite Ramiila Park, New Delhi-110087 and bounded as On the Passession 06.04 2021 with further 7 12:00 Noon to
Wihar, Mew Dalhl =110087 Worth: EntnifRoad, On the South: | Other properly, On the East Property no 4877238, On the Wesk: interes!, expenses and 14,Eﬂ,ﬂﬂ'ﬂf ry 05:00 PM
3. Mr Dinesh Viohra (partner), H.no 352 Forih Floor Arora Sadan, Bhera Enciave Outer Ring Road Paschim Vinar, New Deihi- | Property no 487/234 other charges thereon F 1.43.000/- (with unlimited
ithia? l@ss amount recovered L extension of
thereafter, 10 minutes each)
3 | Borrower: Mr. Balwant Singh Rawat, Property No. RZ -152 E (New No. RZ-167), 2nd Floor, Out of Khasra no 89, village | Property No. RZ -152 E (New No. RZ-167). 2nd Floor, Out of Khasrano 89, village Sagarpur, East Physical |Rs 39,49.66561 as on| ¥ 30,00,000/- 26-06-2024 | ot known to bank
Sagarpur, East Saragarpur, Defhi 110046 Saragarpur, Delhi 110046, Area: 100 sq yard Possession |Y1-08-2018 and interest Z 3.00.000/ 12:00 Noon to
Guarantor: Mr. Saiyad Ali, Rlo RZ-T4A, Gslino 8, Durgapur, Nasirpur, South West Delhi, Delhi 110045 Owner ; Balwant Singh Rawat and other cost theran. k| _ 05:00 PM
< 30,000/- (with unlimited
extension of
10 minutes each)
4 | Borrower: Mis Diamond Jewel Corporation Represented by its Partners Mr. Mano] Soni & Mrs. Suman Seni., 2728723, | Ground Floor Commercial Shops (Without Reof Rights), Portions bearing Pyt Nos 89,10 on Physical |Rs157767206-as0n] ¥ 50,00,000/- 26-06-2024 | Mot known to bank
Baadonpura, Karol Bagh, New Dalhi-110005 proparty bearing Municipal No 2728, Ward No. XVI, Bullton Plot /KhasraNo 25, GaliNo 23524, | pagsession |1708.2015 wih further 2 000/ 12:00 Noon to
Guarantor: 1, Mr.Manaj Soni, 5909, Block No.3, Black 4, Dev Nagar. Karal Bagh. New Dehi-110005 situated at Naiwala Estate Beadon Pura, Karol Bagh, New Delhi-110005 Builtup Area-Total- interest and cost 9,00,000/- 05:00 PM
2. Mrs Suman Soni, 5800, Gali No_3, Block No 4, Dev Nagas, Karol Bagh, New Delhi-110005 406.82sqft owned by M's Jesus Developers Pvt Ltd ¥ 50,000/- {with unlimited
3. W's Jesus Developers Pvt Ltd (Mortgagor), 5784, Gali No.2, Ground Floor, Biock-5, Dev Nagar, Mear Khalsa Coliege, Karol | Shop Pyt No.8-166.6sqft, Shop Pvit No.9-116.28sqft, Shop Pvt No.10-123.94sgft extension of
Bagh, New Dedni- 110005 - _ } on the North : Gali no. 24, on the South : Gali no. 23, on the East : Property MPL No, 2729, on the 10 minutes each)
4, Ws Aanandam Omaments Pvt Ltd, 223310, Main Ajmal khan Road, Beadonpura, Karol Bagh, Mew Delhi-1100035 West : Property MPL No. 2727
5 | Borrower: Mis Dio Cath Equip India Pvt. Ltd., C-74, DDA Shed, Okhla Industrial Area, Phase-l, New Delhi Also at: 8133 lind | Al that piece and parce! of residential Property 1/4th undivided share of 21.670 cents (877 |  Symbolic |Rs.36.61.658.12 as on| ¥ 43,00,000/- 26-06-2024 | Mot known to bank
Fioor, DDA Shed, Okida Industrial Area, Phase-1, New Deathi- 110020 Acres) of land In 5y.No.3561 of Eroor Desom, Nadama Yillage and Apartment No.VI281-D on Possession 25102019 with further ¥ 4.30.000 12:00 Noon to
Guarantor: 1.Mr. 5 5 Ishwaran, FlaiNo.A-402, Saheta CGHS Lid, PlotNo.30, Sec-4, Dwarka, New Delhi= 110075 the 3rd Floor of the Apartment complex named Vinayaka Ananthmayi Apartments, Eroor interestand cost s I 05:00 PM
2. Mrs. Savitri Ishwaran, Flat No. A-402, Saheta CGHS Ltd, Piot Mo.30, Sec-4, Dwarka, New Defhi - 110075 Also at: Door No. | Desam, Nadama Village, Kanayannur Taluk, Ernakulam, Kerla having a plinth area of 1370 Sq, ¥ 43.000/- (with unlimited
\I281-0 13, Flat No, N, 3rd Flcor, Vinayaka Ananthamayo Agariments, Sy, No.356/1 of Emor Desam, Kanayannur Taluk, | Ft with right to use the common area and facilities including car parking area. Owner: Mr. 58 extension of
Ernakulam, Kerla Ishwaran & Mrs. Savitri Ishwaran. 10 minutes each)
6 | 1.WS Himanee Trading, Poleno 154, Kaliba Mohalla, Near MCD park, Village Chhawda New Delh 110071 All that part and parcel of Vacant Plot no 13 & 14, Kh nio 783, Suryanagar, Block B residence |  Symbolic |Rs4467,74043 as on| ¥ 33,00,000/- 26-06-2024 | Mot known to bank
2. Mr. Gaurav Sharma, Pole no 154, Kabba Mohatia, Near MCD park, Village Chiawla New Delhi 110071 colony, Gram Salempur Mahdood-1, Shivalik Nagar Haridwar , admeasuring 249.07 sq mitr, Possession 30-06-2023 and inberest = 12:00 Noon to
3. Mrs. Laxmi Sharma, Pole no 154, Kabba Mahalla. Near MCD park, Village Chhawla Mew Delhi 110071 owner : Mrs Lamxi Sharma & costs thereon 3,30,000/- 05:00 PM
< 33,000/- {with unlimited
extension of
10 minutes aach)
T | The Borrowers: All that part and parcel of Property No. R-T92 [admeasuring 84.5 Sq.Yds), Gali No.14, Physical |Rs40.71,113.21 as on ¥ 22.10,000/- 26-06-2024 Not known to bank
1. Mis New Cell Point, Prop: Mr. Rakesh Gupta s/o late Prakash Chand, Ground Floor, H no 2108, Bawana Road, Narela, Near Ewa!antra Nagar, r-.!arala, Mew Delhi, owner : Mrs. Ramkall, Boundanias: Narth- Other proparty, Possession !IIE-E-T-EC'EE pius furthar # 2 21.000/ 12:00 Noon to
Auis Dank Narela, New Delhi 110040, Also at: Property No R-782, Galino 1A, Swatanira Nagar, Narela, New Delhi 110040 South: Enfrance/GaliNo. 1A, East- Other property, West- Other propery interesi, expenses, cost it 1, = 05:00 PM
2. Mrs. Ram Kali Wio Late Prakash Chand , Property Mo R-782, Gali no 14, Swatanira Nagar, Marela, New Dalhi 110040 charge elc. < 22,100/- (with unlimited
extension of
10 minutes sach)
8 | Mr. Rajeev Ranjan, TA, 15t Floor, Block A, Nandram Park, Uttam Magar, New Delhi 110059 House Mo.TA, 1st Floor, Block-A, Nandram Park, Uttam Nagar, New Delhi- 110059 Physical |Rs 11,37,504.80 as on ¥ 35,00,000/- 26-06-2024 Not known bo bank
Mrs. Ranjeeta Ranjan, TA, 15t Floor, Block A, Nandram Park, Littam Nagar, Mew Deaihi 110058 Owner: Mr. Rajeev Ranjan & Mrs. Ranjeeta Ranjan Possession [|01-08-2018 and interest 12:00 Noon to
M/S Abloomnational Group (through Its Partner), Office No 26 C-2, Mahindra Park, Uttam Magar, Dethi 110059 Also At - A6, and other cost thersan < 3,50,000/- 05:00 PM
Upper Ground Shanker Garden, Vikas Puri, New Delhi 110018 < 35,000/- (with unlimited
Mr. Masim Akhtar Khan [Partner), T-403; 15t Fioor, A1 Chamelisan Hoad, Bara Hindu Foad, Mear Filméstan Delhi 110006 extension of
10 minutes each)
9 | 1) Ws Sai Trading Co., 5/245 Khasra 245 GaliNo. 4. Village Nasirpur West Sagarpur Delhi-110046 All that piece and parcel of Plot of land bearing no 5/245 out of khasra no 245 entire ground and Physical |Rs 492613799 with| ¥ 43,00,000/- 26-06-2024 | ot known to bank
2) Mrs Parveen Yadav Wio Mr ramesh Fumar, Plot No 3 khasra no430-431 sireet Mo 2 kastas Puri, Dethi 110045 first ficor measuring 100 5q. Yds each; Gali Mo 4, West Sagarpur, Delhi -110046. Owner: Smi. Passession (further interest, ¥ 4.30.000/ 12:00 Noon to
3) Mr. Ramesh Kuamr /o Shri Shishupal Singh plot no 3 Khasta Mo 430-431 street No 2 kallas Purl, Dethi-110045 Parveen Yadav axpenses and olher 4,30, = 05:00 PM
(Property description as specifiedin the sale Deed dated 20.03.2014) charges therean T 43.000/- (with unlimited
Oniha North : Gali, On the South © Road, Onthe East | other property, On tha Wast: other property W“E*E:E"““ nfh!l
minutes eac

10 | Borrower: 1. M/s Solan Energy Saving Products Pvi. Ltd., 65, Gc-}avanfpaﬂment. Alaknanda, Mew Dedhi- 110019 [tem No.1: Al that part and parcel of property consisting of factory land and building situated Physical Rs, 3257575840 as| F 5 33,27.000/- 26-06-2024 TSA No: 2002022
Also at PlotNo. 36, N. H. 22, Sakogra, Tehisil & Distt. — Solan (HP), PIN- 173214 at Khata Khatauni No.37/126, Khasra No.379, Mauza - Salogra, Pargana - Takroli, Tehsll & | possession |00 27.08.2019 plus 12:00 Noon ta DRT-1l DELHI, 54
Guarantors: 1, Mr. Pramod Kumar Viohra, 65, Godavari Apartmant, Alaknanda. New Delhi- 110019 Distt.- Solan (HP) as per sale deed registration No.963 dated 08.02.2015 along with item no.2 further interest,| < 93,32,700/- 05:00 PM 20872023, DRT 1,
2. Mrs. Sapna Vohra, 65, Godavar Apariment. Afaknanda, New Belhi= 110018 i.e., Plant & Machinery, Boundarigs:, North-N.H & approach road, South: Forest Land, East- expenses, casl charge F 5,34,ﬂﬂﬂf— {with unlimited D
3. Mr. Nihit Vohra, 65, Godavari Apartment, .Alaknanda, Mew Delhi- 110019 ForestLand & building of Meri Odin, West- Forest Land & N.H. el extension of

[tem No.2: All that piece and parce! of Plant & Machinery installed at Factory situated at Khata < 13,27,000/- 10 minutes each)
Khatauni No. 37/126 Khasra No.379, Mauza - Salogra, Pargana-Takrofi, Distt.- Solan (HP)., ¥ 1.2 700/-
Note: item No.1 & Item No.2 will be sold together to the highest bidder, but
< 13,300/-
Item No.2 can be sold separately.

11 | Borrower; M/s Pavitra Milk Products Pvt Ltd., 104 and 103 First Floor. Times Souare Building, Sushant Lok 1, Gurgaon, | lbtem No.1: All that part and parcel of Leasehold Industrial property built on industrial plots no Physical |Rs. 16431629510 as| ¥ 5,24,00,000/- 26-06-2024 Not knoown to bank
Haryana- 122002 H-83, H1-103, H1-104 total area measuring 1846 Sq.Mir at Industrial Area EPIP Neemrana, | paseession |20 17 06 2016 with 752 40 000/ 12:00 Noon to
Guarantor: 1. Mr. Bhagwan, H Mo-5, Chakkarpur, Mear Sicddhi Ganesh Mandsr, DLF Phase ||, Gurgaaon, Hanyana Tehsil Bahrod, District Alwar, Rajasthan along with item no.2 i.e., Plant & Machinery. Bounded further interesi and b = 05:00 PM
2. Ms. Gunesta, H No-5, Chakkarpur, Near Siddhi Ganash Mandir, DLF Phagza [l, Gurgaon, Haryana as under: On the Morth: - Property Mo F-T8, On the South- Road, On tha East- Proparly No.G- COSiS, ¥ 5,24,000/- {with unlimited
3. Ms Dayawati, HNo-43_\illage-Chakarpur, Gurgaon, Haryana 123/Road, On the Wesl - Hosd extenzion of
4, MrHarkesh Yadav, H No-43, Village-Chakarpur, Gurgaaon, Haryana 10 minutes each)

ltem No.2 : Plant & Machinery ¥ 2,24,00,000/-
:lt:'t:; It;“mlﬂn.'lui il;.nm l:c.z \;tlll be a.i:nll:ll together to the highast T 21,4[',“5'.“-
F titem Mo.2 can be sold separately.
’ e 2 2,24,0001-

12 | 1. Mr. Pracheer Bhardwaj S/0 Mr. Satish Chand Sharma, [-508, Znd Floor, Lajpat Magar, Sahibabad, Gaziabad, UP-201005 Itam Mo.1: Property D-508, 2ND FLOOR, LAJPAT NAGAR, SAHIBABAD, GAZIABAD, UP- Symbolic Rs. 30,68,812.03 az on # 35.00.000/- 26-06-2024 Mot Know
2. Mrz Suzshma Sharma Wo Mr Satizh Sharma, D-503, Znd Floor, Lajpat Magar, Sahibabad, Gaziabad, Up-201005 201005, Owner : Mrs. Sushma Sharma, Measuring 1345 sq ft. bounded by East: remaining portion Possession 02-02-2013 phus further AWl 12:00 Naoon to o Bank
3. Mr. Satish Chand Sharma, D-5048, Znd Floor, Lajpat Magar, Sahibabad, Gaziabad, Up-201005 of the same plot, West road, North: plot DEDT, South: plot D508 Interssl, expenses, cosl < 3,50,000/- 05:00 PM
4. Mr Kapil Kumar Sharma, 148(C, Pocket A-2, Keshay Puram, Mew Delhl 110035 chargeetc. = 35.000/- (with unlimited

i "
extension of
10 minutes sach)

13 | Borrower: Ws Tosiba Appliances Co. Pyt Lid., 24, Streat Numbe 4, Block B, Jamiz Nagar Okhla, New Delhi- 110025 All that piece and parcel of Leasehold industrial property comprising of Symbolic |Ms Tosiba Appliances| ¥ 23 24,00,000/- 26-06-2024 SANo: 1372022
Guarantor: 1. Mis Anll Rai Electronic Enterprises Pvt Lid, Ground Floor, B-1li3, Mathura Road, Mohan Co-operative Industrial | Basement+Ground+First+Second Floor on the front side and single storeyed onthe rear side, | posgession [P VY Ltd: Rs. ¥233.00.000/ 12:00 Noon to DRT-|
Estate, New Delhi- 110044 maasuring 2200 squara yards, baaring Plot No. 63, Block B-ll in the layout plan of The Mohan 3,36, 36 466.93 fogather e bl ! 05:00 PM
2. Mr. Narendra Kumar Suri, 85, Navjiwan Vihar, New Delhi-110017 Co-operative Industrial Estate Ltd situated at Pul Pehlad, Tajpul and Badarpur, New Dathi. with Interest at 2 23,24.000/- (with unlimited
3. Mr. Varun suri, D-152, Saket, New Dalhi- 110017 Owner: Mis Anil Rai Electronic Enterprises Private Limited. Bounded as: On the Norih; - contractual rate of extension of
4. Mr, Bhuvnesh Surl, 85, Mavinwan Vikar, New Delhi-110017 F'_rnparrg.- No. 64, On the South:- Property Na. 62, On the East- Property Mo. 61, On the West- 45 1 [nareet fram 01052021 with manthly rest along wilh legaliother charges. 10 minutes each)

wide road properly s also mortgaged in account of Mis Mutech Appliances which has
liahility of Rs.4,27,68,113.91 fogefherwith interest af contraciual rate of inferest
from 01.05.2021 with monthly rest along with kegaliother charges.

14 | Borrower: All that piece and parce! of Property consist of no C-14 { first floor ) khasra no 731 and 732 Physical |Rs 1737281.25 a= on| ¥ 28,50,000/- 26-06-2024 | notknown to bank
1. MRS SUJATA, RZ C-14 MOHAN GARDEM UTTAM NAGAR, NEW DELHI -110058 Mohan Garden Uttam Nagar New Delhi-110059, Possession |31-09-2024 and interest 12:00 Noon to
2. MR SANDEEP BHARDWAJ, RZ C-14 MOHAN GARDEN UTTAM NAGAR, NEW DELHI-110059 (Property description as specified in the sals Deed dated 20.03.2014) and ofher expenses| % 2,895,000/ 05-00 PM
Guarantor: 3, MR YOGESH S/0 MR SHYAM LAL, D-17 MOHAN GARDEN EXTM, NEW DELHI-110059 On the North : portion of property 10. On the Soulh~ Lana 10", On the East : Read. On the West thereon F 28,500/- :wm un_limr’:;d

Property C-13 extension
10 minutes each)

15 | Borrower: Property no - old 610, new 1188, st floor, ward no 3, Baradari Phatak Habash Khan, Behind Physical |Re 461410438 as on| ¥ 20,00,000/- 26-06-2024 | Mot known to bank
1. Mr. Akhlak s/'o Mr Md. Sameer MNovelty Cinema, Chandni Chowk Delhi 110006 Passession [31-03-2024 and interest 2 00.000 12:00 Noon to
2. Mrs. Rashid Begum Wio Md Sameer Area: 684 sqft and ather cost theraon. gV, I- 05:00 PM
1250 Kalra Hussain Mirza, Farash khana, Dalhi 110006 ¥ 20.000/- {with unlimited
Also at : Proparty no - old 610, naw 1188, st floor, ward no 3, Baradan Phatak Habash Khan, Behind Novelly Cinama, Chandni ; extension of
Chowk Dalhi 110006, Guarantor: Mr, Nazim Khan, B-262, Galino 4, Shri Bam Colony, Delhi 110094 10 minutes each)

16 | Borrower: Mr. Anil Kumar Jha, H no. B-27212, 2nd foor, Block B, Gali no 12, Khasra no 318, Village Ghonda Gujran Khadar, | H no. B-272/2, 2nd floor, Block B, Gall no 12, Khasra no 316, Village Ghonda Gujran Khadar, Physical |Rs 461410439 as on| T 12,00,000/- 26-06-2024 | Mot known to bank
Bhajan pura llaga, Shahdara, Delhi 110053 Bhajan pura lllaga, Shahdara, Delhi 110053 Possession [31:03-2024 and interest # 1.20.000/ 12:00 Noon to
Mrs. ArchanaJha, H No. D-259C, 1st floor, Near MCD Primary School, Gali no. 8, Mew Sabhapur, Dethi 92 Area: 487 sgqftz and other costiheraen pEM, - 05:00 PM
Guarantor: Kanhaiya Jha, Hno, 670, Street No, 28, Bhajanpura, Delhi 110053 < 12,000/- {with unlimited

extension of
10 minutes each)

17 | Borrower:Mis Akshayavat Infra & Trading, Flat Mo.-5-3, 2 nd Fioor Plot No-158, Sector-08 Vaishali, Ghazisbad-201010,U P, Residential Flat No.-5-3, 2 nd Floor, without roof Covered area 600, sq.ft (i.e.55.74 Sq.Mirs), Symbolic Rs. 2547 T87T.681 as of < IE.BI.WIJI- 26-06-2024 Mot known to bank
Proprietor, Mr. Sanjeev Kumar S/o Sh.Ram Ratan Singh, Flat Mo -5-3, 2 nd Floor Plot No-158, Sector-06 Maishali, Ghanabad- | Plot No-158, Sector-06, Vaishali, Ghaziabad-201010, LLP. Owned Mr.Sanjeev Kumar, bounded 35 | passession |21 122022 with further 12:00 Noon to
S01010.LUP undar by -East -PlotNo. 157, West: -Plot Mo- 158, North: -Open Araa. South: -Entry/Road inferesl, expensas and < EIEBIZGU‘L 0500 PM
Guarantor: - Mrs. Ranl Kumari Wie Mr. Sanjesv Kumar, Flat No.-3-3, 2 nd Floor Plot No-158, Sector-06 Vaishall, Ghaziabad- oiher charges therean T 29,000/- (with unlimited
201010,UP extension of

10 minutes each)

18 | Borrower: Mis Alam Garments, Proprietor Mrs. Shakeela Begum,, Shop No-3,004 Market Complex. DDA Colony,New Deihi | Free hold Portion of property on the basement floor covered area measuring. 79.75 Sq.Mirs. Physical |Rs. 93.45836.15 as of| ¥ 1,13,40,000/- 26-06-2024 | notknown to bank
Jafrabad, Shahdara Delhi-110032 and on ground floor covered area measuring -99.75 Sq.mirs and open area 42 sq.mirs without | paesession 24112017 wih further 12:00 Noon to
Guarantor; 1. Mrs. Shakesla Begum, B-56 Ground Floor DDA Colony, New Jafrabad Shahdara Defhe-110032 roof and tarrace right and rights up to the ceiling level enly built on piot of land measuring area inferast, expenses and < 11,34,000/- 05:00 PM
2 MrMohd Faroog Saifi, B-56,Ground Floor DDAColony, Mew Jafrabad Shahdara Delhi-110032 140 5q.mirs. i.e.168 sq.yards bearing portion of proparty No.B-57, Situated in the layout plan of othercharges thereon F 1.14.000/- {with unlimited

residential colony,New Jaffarbad, llaga Shahdara,Delhi-110032, Bounded as; - West Senvice e extension of
Lane, Norlh: Road , South; Senice Lane , East: Property No, 8-58 10 minutes each)
rrower: M/s Beta Medi v imited, Directors:- Mr. arcoq Saifi , Ground Floor , olony, New piece and parcel of, Free hold p 0.3-A, having it Area measuring : Phvsical e § J06.09 as on n ot known ko ban

19 | Bo M/s Beta Medikit Private Limited, Directors:- Mr.Mohd F Saifi , B-56,Ground Floor DDA Colony, New | All that pi d i of, Free hold plot No.3-A, having it A ing 200 {167.22 y Rs.3,34,01,106.09 ¥ 51,03,000/ 26-06-2024 Not known to bank
Jafrabad Shahdara Dethi-110032 sq.mirs) along with the rights of construction up to the last story, out of Khasra No.226 | pagepssion | 16012018 wih further 12:00 Noon to
Guarantor: 1. Mr. Mohd Farooq Saifi, B-56,Ground Floor DDA Colony New Jafrabad,Shahdara,Dethi-110032 situated at Panchiok Colony, Village AGROLA, Pargana Loni, Tehsil and District Ghaziabad interest. expenses and| % 9,10,300/- 05:00 PM (with
2. Mrs_Shakeela Bagum, B-56, Ground Floor, DDA Colony, New Jafrabad, Shahdara, Delhi- 110022 U.P-201102 Bounded as: -North: Entrance/Road, South: Othar Plot, East: Mr.3uraj Plot No.280, other charges thereon F 51 ,ﬂﬂﬂf— unlimited extension

West: Other Plot of 10 minutes each)

20 | Borrower: Mrs.Rashmi Srivastava Wio. Mr.Kashyap Srivastava, Residential property Mo, G-3, Ground Floor, withoutroofright, | Residential property No. G-3, Ground Floor, without roof right, HIG Flat, Plot No-214, Area.75 Symbolic |Rs.33,90,65580 as on ¥ 38,56,000/- 26-06-2024 Not known to bank
HIG Flat, Piol No-214 Area 75 Sq.Mirs, Shakti Khand-lll, Indieapuram, Ghaziabad-201014, UPAlso At:- Amarpal Vaishall Flat | Sq.Mtrs.Shakti Khand-llL, Indirapuram, Ghaziabad, UP Owned by Mrs. Rashmi Srivastava. Possession [30-11.2018 with further 7 3.85.600/ 12:00 Noon to
Ne.BG-4, 1172 Secler-3 Vaishali Ghaziabad-201012 LLP. Bounded a5 -Narth: Road-30, South: PloiNo. 251, East Road-60, West: Plot No. 215 interest, expenses and Aeid | - 05:00 PM
Co-Applicant:- Mr. Kashyap Srivastava Sio Mr.Purushottam Lal Srivastava, Amarpali Vaishali Flat Mo BG4, 11/2 | Sector- offier charges thereon < 39,000/- (with unlimited
3 Vaizhali Ghaziabad-201012UF extension of

10 minutes each)

21 | Ws StarRealcon Private Limited, Site Offica: Plotno, 14, Star Infinity, Kaushambi, Ghazmabad - 201010 All that plece of property belonging te Ws Fresh Facility Management Services Put. Ltd. and Symbolic |Rs8.78,93880.80ason] ¥ 11,32,00,000/- 26-06-2024 SA No-4 3812021
Mr. Goldy Gupta, A~ 2733, Safadarjung Enclave, Dalhi Mi's Star Realcon Py Lid, admeasuring 18,064 sft comprising of 2nd, 3rd, 4th and 3th floors of Possession 02122018 plus further 2 |I' 12:00 Noon to pending a1 DRT
Mr. Nitin Kumar Gupta, A~ 2/83, Safadarjung Enclave Deihi Star Infinity Complex, Sector 14, Kaushambi, Ghaziabad (UP) at Plot no. 14, Kaushami, interest, charge and| = 1,13,20,000/ 05:00 PM Lucknow
M's Fresh Facility Management Pvt. Lid., A% 1010, Faiz Road, Karol Bagh, New Delhi - 110005 Ghaziabad and bounded by Morth: Plotno. 13, South: Plotno, 15, East: Other property, West: Rioad BEPENSEs. ¥ 11,32,000/- {with unlimited

extension of
10 minutes each)

22 | M/S Kiran Atta Chakki, Prop:- Mr. Kiran Pal, Plot no. 910, Stwv Nagar, New Roshianpura, Najafgarh, New Delhi-110043 Alse | Residential property bearing no, 93 Bi28, Jyoti Park, Gurgaon - 122001 measuring 105 sqyd, Symbolic |Rs. 2931,477.00 as ¥ 81,00,000/- 26-06-2024 Nat known to bank
al: H. No. 85, New Roshanpura, Village Najafgarh, New Delhi - 110043 (Owner-Mr. Praveen kumar), Boundries:- East : 30 firoad & then 101-B, West : Other Property, | pagsession (o0 20.08.2018 plus T #810.000- 12:00 Noon to
Mortgagor and Guarantors:- (1) Mr. Tej Pal, H, No. 65, New Roshanpura_Villaga Magafgarh, N Dalhi - 110043 Naorth: Plot no.-93A/28, South: Plot no.-93CI28 further, interest, cost and i . 05:00 PM
[2) Ms. Shakuntala, H. Mo. 65, New Roshanpura, Village Majafgarh, N Dalhi- 110043 gxpenses thercon, F a1 r1_'|.|]||'_IJ'. (with unlimited
{3) Mr. Parveen Kumar S/0 Yudhishter Lal, H. MNo. 93 B/28, Jyoti Park, Gurugram Haryana - 122001 extension of

10 minutes each)
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(Stressed Asset Management Branch - Delhi); Unit No 603-B, Tower-B,

@Wﬁg (m WLl =F:T0 L8 onnectus, Bhav Bhuti Marg, Opp. New Delhi Railway Station, Ajmeri Gate Side, SALE NOTICE

. o New Delhi-110001, Email: ubin0906069@unionbankofindia.bank For Sale of Inmovable Properties

E-Auction Sale Notice for Sale of Inmovable Assets and Enforcement of Security Interest Act, 2002 read with Rules 8/9 of the Security Interest (Enforcement) Rule, 2002
The notice is hereby given to the public in general and in particular to the borrower(s)/mortgagor(s)/guarantor(s) that the below described immovable property mortgaged charged to the secured creditor, the possession of which has
been taken by the authorized officer of Union Bank of India (secured creditor) will be sold on "As is where is" "As is What is" and "Whatever there is" on the date mentioned below for recovery of dues as mentioned hereunder to
Union Bank of India from the below mentioned borrower(s)/guarantors(s). The reserve price and the Earnest Money Deposit are also mentioned hereunder:

Date and Time of Auction: 26.06.2024, 12:00 Noon to 5.00 PM (with 10 min unlimited auto extensions)_

Description of the Immovahle property
put for auction

B o e bl 0 |l LMt |

Dues to be recovered
from Borrower/
Guarantor (Rs.)

| Industrial Immovable Property bearing Plot No.4 (Freehold with Semi Constructed Rs.106,82,65,537.72
Basement), Patparganj Industrial Area Complex, Delhi-110092 admeasuring 2000 | as on 30.04.2016 plus interest and
Sq meters duly mortgaged by The Mahabir Ice Mills [P] Ltd. [corporate guarantor/ cost from 01.05.2016
mortgagor] and bounded as below:

Reserve Price (Rs.)
EMD
Bid Increment

Rs. 35,28,00,000/-
Rs. 3,52,80,000/-
Rs. 36,00,000/-

Name & address of Borrower / Mortgagors / Guarantor

& Status of Possession

. |M/s Odeon Builders Pvt Ltd, Through its Directors, Having its registered office situated at: M-116, 2nd Floor, Connaught Place, New Delhi-110001,

Sh. Ashok Bansal S/o Sh. Kishan Bansal, (Director/Guarantor) D 113, Preet Vihar, New Delhi 110092. Also at: Plot No.17 & 18, Udyog Vihar Phase |, Golf Course Road, Gurgaon Also at: R/o Flat No. 104, Tower
No.05,Common Wealth Games Village, New Delhi-110092

Sh. Ram Niwas Bansal S/o Sh. Kishan Bansal, (Director/Guarantor) of M/s Odeon Builders Pvt Ltd, D-113, Preet Vihar, New Delhi-110092. Also at: Plot No.17 & 18, Udyog Vihar Phase I, Golf Course Road, Gurgaon

Also at: R/o FlatNo. 802, Tower No.27, Common Wealth Games Village, New Delhi-110092 Onthe North by Road
M/s Supreme Structures Pvt. Ltd (Guarantor) At: Supreme Cinema, Pandav Road, Vishwas Nagar, New Delhi-110032 Onthe South by Road
Sh. Rajesh Bansal S/o Sh. Kishan Bansal (Guarantor), D 113, Preet Vihar, New Delhi 110092. Also at: Plot No.17 & 18, Udyog Vihar Phase |, Golf Course Road, Gurgaon Also at: R/o Flat No. 903, Tower No.13, | Onthe Eastby Society

Common Wealth Games Village, New Delhi-110092
M/s Vandana Laboratories Pvt. Ltd. (Guarantor) At: M-116, 2nd Floor, Connaught Place, New Delhi-110001
M/s Anu Fashions Pvt. Ltd. (Guarantor) At: M-116, 2nd Floor, Connaught Place, New Delhi-110001

Onthe Westby PlotNo. 3

[Property is under physical possession]

M/s Kumar Ice Factory Pvt Ltd (Corporate Guarantor & Mortgagor) Through its Directors, Having its registered office at: Plot no. 3 Patparganj Industrial Area Complex, Delhi-110092
M/s The Mahabir Ice Mills Pvt Ltd. (Corporate Guarantor & Mortgagor) Through its Directors, Having its registered office at: Plot no. 4 Patparganj Industrial Area Complex, Delhi-110092

M/s Radius Infratel Pvt. Ltd. Through its Directors, Having its registered office situated at: Tricone Tower, Plot No. 4B, 2nd Floor, Mayur Vihar, Dist. Centre, Mayur Vihar Extension, East Delhi-110001New Delhi-110091
Sh. Ashok Bansal S/o Sh. Kishan Bansal, (Director/Guarantor) D 113, Preet Vihar, New Delhi 110092. Also at : Plot No.17 & 18, Udyog Vihar Phase |, Golf Course Road, Gurgaon Also at : R/o Flat No. 104, Tower

No.05, Common Wealth Games Village, New Delhi-110092

M/s Nextra Teleservices Pvt. Ltd. Through its Directors, Having its registered office situated at: 83, Chilla Village, near Fraser Suites Hotel, Mayur Vihar Phase-1, New Delhi-110091
Sh. Ram Niwas Bansal S/o Sh. Kishan Bansal, (Director/Guarantor) of M/s Odeon Builders Pvt Ltd, D 113, Preet Vihar, New Delhi 110092. Also at: Plot No. 17 & 18, Udyog Vihar Phase |, Golf Course Road, Gurgaon

Also at: R/oFlatNo. 802, Tower No.27, Common Wealth Games Village, New Delhi-110092

Smt. Manju Bansal (Guarantor) D-113, Preet Vihar, New Delhi-110092 Also at : Smt. Manju Bansal w/o Sh. Rajesh Bansal, R/o FlatNo. 903, Tower No.13, Common Wealth Games Village, New Delhi-110092

Sh. Hari Shankar Singh (Guarantor) At: C-93, Gautam Budh Nagar, U.P.-200001
Sh. Arvind Kumar Singh (Guarantor) At: C-93, Gautam Budh Nagar, U.P.- 200001

M/s The Kumar Ice Factory Pvt. Ltd. (Corporate Guarantor & Mortgagor) Through its Directors, Having its registered office at: Plot no. 3 Patparganj Industrial Area Complex, Delhi-110092

Onthe South by Road

Onthe Eastby PlotNo. 4

Onthe Westby PlotNo. 2

M/s The Mahabir Ice Mills Pvt. Ltd. (Corporate Guarantor & Mortgager) Through its Directors, Having its registered office at: Plot no. 4 Patparganj Industrial Area Complex, Delhi-110092
Sh. Rajesh Bansal S/o Sh. Kishan Bansal (Guarantor), D 113, Preet Vihar, New Delhi 110092. Also at: Plot No.17 & 18, Udyog Vihar Phase |, Golf Course Road, Gurgaon Also at: R/o Flat No. 903, Tower No.13,

Common Wealth Games Village, New Delhi-110092

Forregistration, login and bidding rules visit https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp.
For detailed terms and conditions of the sale, Please referto the link provided in https://www.unionbankofindia.co.in/auction-property/view-auction-property.aspx
-ForProperties Serial No. 1 &2, Authorised Officer Mr. Binod Kumar Contact No. 7477250588.
Note: Bidders are advised to register and validate their KYC on MSTC website/portal at least 2-3 days prior to auction date and EMD may be deposited 2 days before the date of auction to avoid any inconvenience.

Industrial Immovable Property bearing Plot No.3 (Freehold with Semi Constructed
Basement), Patparganj Industrial Area Complex, Delhi-110092 admeasuring 2000
Sq. Meters in the name of M/s The Kumar Ice Factory [P] Ltd [Corporate guarantor/
Mortgagor] and bounded as below:
Onthe North by Road

[Property is under physical possession]

Rs.144,36,83,666.67
as on 31.12.2015 with further
interest and cost from 01.01.2016

Rs. 35,28,00,000/-

Rs. 3,52,80,000/-

Rs. 36,00,000/-

Place: New Delhi

Authorised Officer, Union Bank of India

,7 ilhion Bank Asset Recovery Branch, D-26/28, Connaught Place, New Delhi-110001 SALE NOTICE
’ - - L] -
E]nﬁiﬂﬁl E],:_‘:'E > U ok (Working at M-39, First Floor, Outer Circle, Connaught Place, Sii anls ot mbiable nimouakiie
i N (b i i New Delhi - 110001), Email ID — ubin0554723@unionbankofindia.bank Properties
E-Auction Sale Notice for Sale of movable / Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with Rule 8 / 9 of the Security Interest (Enforcement) Rule, 2002
Constructive | Duestobe | Reserve Price (Rs. , Encumbrances

Sr. Name & address Description of the movable / Immovable or Physical recovered EMD (Rs. Dat;' and T i known te

No. of Borrower & Guarantor property put for auction Possession | from Borrower/ of Auction bank/SA

taken Guarantor (Rs.) | BID Increment Amt, Pending, if any.

23 | 1. Mangat Ram Nand Kishore, Shop 31, New Anaj Mandi, Ballabgarh, Faridabad -121004 Property Mo 31 (Area 227.7 3q Yds), New Anaj Mandi, Ballabgarh, Faridabad, Haryana 121004, Symbolic Rs 31,43.887.04 as on| ¥ 1,69,20,000/- 26-06-2024 CAWP-8204-2023
2, Nand Kishore(diseased) Through legal heir and Guarantor, Mr. Rohit Goyal 5/0 Late Sh Nand Kishare Goyal, 31 New | North Progedy No 30, South: Proparty No 32, East Road, West Road Possassion |+110:2018 along with #16.92.000/ 12:00 Noon to High Courl
Mandi Ballabgarh Faridabad Haryana- 121001 interest @ contachual ytiny o 05:00 PM Chandigarh;

3, Mrs Usha Devi W/ Late Nand Kishore Goyal, 31 New Mandi Ballabgarh Fandabad Haryana- 121001 rate ol interest’ bank ¥1,70,000/- {with unlimited
4, Mr. Pankaj Goyal Sio Late Nand Kishore Goyal, 31 New Mandi Ballabgarh Fardabad Haryana-121001 charges from extension of
5. Mr Bhuvnesh Kumar, Unchagaon, Sahupura, Ballabgarh, Faridabad Haryana 01,11.2018 10 minutes each)

24 | Borrowers & Guarantors:- All that plece and parcel of Unit No 404-A £04-B,4TH Floor without roof rights, Weldone Tech Physical Rs. 18433958766 +| ¥ 1,62,00,000/- 26-06-2024 Mot Known
1) WS Raj BuildCon Construction Ltd., Address-404-A & 404-B, 4TH Floor Welldone Tech Park, Sector 48, Schna Road, | Park Sector 48 Sohana Road, Gurgaon Haryana. Area Admeasuring 2688 sq. ft. supercovered | passassion |75 29766410 letter of 7 16.20.000/ 12:00 Noon to
Gurgaon area in name of WS Raj BuildCon Construction Lid., Property deseription as- On the Nedh guarantee ‘as on b P Fas z 05:00 PM
2} Mr. Rajinder Bansal(deceasad), Mr.Deapak Bansal, Mr, Krishan Bansal, Kaushalya Bansal, af rasiding at:-1/44 Ragasthan | :Corridor'Cffice No-410&411 B, On the South :Othar property, On the East | Office No-405, On the 31122012 plus further ¥1,62,000/- (with unlimited
Housing Board Colony, Bhiwad-201019, Also residing at Residential properly at H.No. 1593, Sec 23 Gurgaon measuning 420 sq | West Office No-403 interast and other extension of
mi, Also residing at J-4/32 151 Floor DLF City Phase-ll Gurgaon(H), @Xpenses 10 minutes each)

3) Mr. Manoj Kumar B/ Shri Ganesh Qi and Floor Mill Barpeta ~Assam 731003,
Also residing at Residential property at HNG 1593, 5ec 23 Gurgaon measuning 420 sq mit
4) M/S Bharat Fabtex & Corporate Pyt Ltd, 404, 4ih Floor, Well Done Park, Seclor 48 Sohna Road Gurgacn, Haryana - 122002,

25 | Borrower: Black Bucks Coffee House Proprietor Devender Sio Hawa Singh khokher All the part of the Property Consisting of Property No 137521, Prem Nagar, Rohtak, Haryana- | Symbolic  [Rs. 47.69,000- as per| ¥ 52 65,000/- 26-06-2024 | Mot known to bank
*1.R-245, Model Town, Rohtak-124001 124001 Measuring 1657.50 3q. Ft, Owner Mrs. Shakuntala Wio Amrit Singh and Mrs. ShaluWle | passessijgn |d8mand nofice dated 12:00 Noon to
+1375121, Prem Nagar, Rohtak Road, Haryana-124001 Devender 02.04.2021 with further] % 5,26,5001/- 05:00 PM
*1271/21, Hafed Road, Prem Nagar, Rohtak, Haryana-124001 interest, cost and F 53 000/- {with unlimited
*FlatNo A402Z, Prerna Apartments, GH 8, Sector-56, Gurgaon, Haryana-12200:2 BXpEMNEES ; extension of
= Guarantor : Mrs. Shalu Wio Devender and Shakuntala Wio Amrit Singh 10 minutes each)

*Flat Mo a 402, , Prema Apartmenis, GH 8, Sector-56, Gurgaon, Haryana-122002
*1375/21, Prem Magar, Rohtak, Haryana-124001

26 | Borrower : Mis New Dharam Education Soclety, Near GYN Poytechnic Coltege, Village-Deeghot, Tehsil-Hodal, Distict-Patwal, | All the part and parcel of the Land measuring 27 Kanals 1 Marla or 3.38125 Acre Le. 16350.02 |  Symbolic |Rs. 1798162050 as| ¥ 2 62,00,000/- 26-06-2024 | Notknown to bank
Haryana-121105 Sq0.Yards) comprising in KhewatiKhata No 528/544, Rect No.25, Killa Ne. 16(8-0), 1712{3-9), | possessjon |PE7demand notice dated 12:00 Noon to
Guarantor; 1. Mr. Jeevan Lal Slo Hirani, 2. Mr. Inderjeet Sio Jeevanlal, 3. Mrs Dharamwati Wio Inderjeet, 4. Mrs, Shanta Wio | 24/1{8-10), 25(8-0), 26(1-2) situated within the revenue state of Mauja Deeghot, Tehsil Hodal 06.08.2016 with further < 26,20,000/- 05:00 PM
Jeevanial, 5. Mr. Nehoy Slo Jeevanlal, 6. Mr. Subhash Slo Jevanlal All at: House No. 78, Village Deeghot, Tehsil-Hodal, | and District Palwal, Haryana ewned by Mr. Jeewanlal Sia Sri Hirni, Boundad as: Morth: Kachcha interest, cosl and F 2.62,000/- {with unlimited
District-Palwal, Haryana-121105 Rasta across which is agnculture Land, South: GVN Polytachnic, East Agriculture Land, West: Entry expanses extension of

to the school through salfatt-Deeghot Road 10 minutes each)

27 | Borrower: Mis Satya Stone, Office - \ill- Sulbera, Tehsil- Narwana, Desti-Jind, Haryana-126116 1. Allthat part and parcel of Residential House No. 205-F, Sector-7, Urban Estate, Tehsil & Distt. Symbolic [Rs.2.29.38,000 a5 of| T 4,87,65,000/- 26-06-2024 SA Mo: 1282024,
PlantUnit: Plot Mo. 14, Chotia More, Kotputli, Bajasthan-303105 Karnal-132001 in the name of Arun Heoda measuring 263.12 Sq. Yard in the nama of Arun Possession 02042021 with further 12:00 Noon o DRT I, Defni and
Corporate Office | E-47, Florence Vills, Sushant Lok-l, Sector-5T, Gurgaon Hooda. Boundaries of the property as follows: Norih @ Road, South | House Mo 206, East : inderest and cost N TE:TT:DHW" 05:00 PM WP[ C | No.

1. Mr. Hardeep Singh Sio Rajender, Village-Sutherg, VPO Mohal Kherg, Nrawna, Distl Jind, Haryana- 126118 Grean Belt, West : Road ¥ 1.87.650/- (with unlimited | 23367/2021, Punjab
2. Mr Virender Singh Slo Satbir, Villaga-Kakraud, Tehsi| Narwana, Disti-Jind, Haryana-126116 T extenzion of & Haryana High
3 Arun H'.':ﬂl:lﬂ sin E-hn Dharam p-ade:}a. PIntHc:-.E-:IEE. sector 27, Urban E_&tale.TeI_‘usi}& Dis.’rt Kamal, Haryana-132001 2. All that part and parcel of Residential House No. 638(P), HIG, Housing Board Colony, Sector- * §0.20.000/- 10 minutes each) Coaurt al Chandigarh
4. Mr. Rohitash Gujjar Slo Sena Ram Guijjar, H Mo, 53, Village- Kuhada, Tehsil-Kotpulli,, Rajasthan-303108 - - : S
a 1. Mes. Santoth K i Wio Shri Dha L Hinadic. Mo £380) HIG: Hoising Bosrd Caln. /8 > 4, Kamnal-132001, Haryana measuring 105,72 Sg. Yards in the name of Santosh Kumari, North * 6.02.000/-
uarantor: 1. Mrs. Santosh Kumari Wio Shri Dharam pal, a, 0. B38(P), HIG. Housing Boa ny, Sactor 4, | . miher Property, South : Road , East : House No. 637, West: Road JE,
Karnal, Haryana-132001 ¥ 50.200/-
2. Jagdish Nain 5/o Shri Rati Ram Nain, E-47, Florance Villa Sushant Lok HIl,, Sactor 57, Gurgacon, Haryana-122001 3
3. Al that part and parcel of Commercial Land and Building (GF+FF) situated at Plot No 14, ¥ 1.59. 10 000/-
Chotia More, Kotputli, JaipuriRajasthan), Khasra No 710,26, 71197210.10,8/0.30,9/0.32 Total N
Kita 4 Rakba 1.05 Hectare in the name of Mr. Jagdish Nain S/o Rati Ram Nain, Mr. Arun Hooda < 15,91,000/-
Slo Dharampal Hooda, Mr. Rohitash Gujjar 5/o Sona Guljar and Sandeep Kumar 5/o Balwan ¥ 1.59.100/-
Singh, North ; Other Property, South : Other Property |, East ; Rasta, West : Rasta g

28 | Borrower: Mis Chawla Agencies Pvt. Ltd., 12, New Market,, Ramesh Nagar, Mew Deli-15, All that piece and parcel of Residential House at Plot no.60, Block-E, Bali Nagar, Najafgarh Symbolic [Rs.14974798628 as| T 7,86,00,000/- 26-06-2024 SA No:
Alsoat 310, Sunder Park, Plot Mo 96, Sector-8, Gandhidham, , Kuleh, Gujarat-370201, Road, New Defhi admeasuring 271 sq yds in the name of Mr Prem Khurana & Mrs Satya Rani | passession (90 30062015 with 12:00 Noon to TSAISE1/2022
Guarantor: - Mr. O.P. Chawla, (Guaranter) , 734, Ramash Nagar, . New Dafhé- 15, Khurana, Property descripbion: - On the Northe Sarvice lane, On e South: Boad, On the East: Piot further interest, < 78,60,000/- 05:00 PM Pending in DRT-H,
Mr.Prem Khurana & Mrs Satya Rani Khurana (Guarantor ), E-60, Bali Magar, New Delhi-15, na, E-61, Ontha West Ploino, E-59 expensas and othar F 7.86.000/- {with unlimited Chadihi,

Mrs. Ashu chawla {Guarantor), 7/94 Ramesh Nagas, New Delhi-15 charges thereon ol extenzion of
10 minutes each)
29 | Borrower: Mr. Avdhesh Mittal, 103, Tower 15, Commonwealth Games Village, Delhi Immavable property bearing plot no E-582, entire super structure on 15t floor rear portian (half Physical |Rs 5292321160 as} ¥ 16,20,00,000/- | 26-06-2024 | Notknownto bank
Alzoat:- BB-17, GKE Enclave-Il, Mew Dalhi-110043 of the antire first floor) including entire 2nd & 3rd floor with entire terracairoof rights along Possession |20 0062021 with 12:00 Noon to
with 50% undivided and indivisible freehold ownership rightishare in the freehold land further interest,| % 1,62,00,000/- 05:00 PM

Mrs. Reena Mittal (Co-applicant).: 103, Tower 15, Commonwealth Games Village, Delhi underneath situated at Block-E, Greater Kallash Part-ll, New Delhi-110048 in the name of Mr, expenses and oiher 7 16.20.000/- (with unlimited
Avdhesh Mittal 5/0 Mr. B.M.L Mittal admeasuring 550 sq. yds bounded as:- charges therson M extansion of
{n the Morth: Proparty Mo E<584, On the South: Property No E-530, On the East Service Lane 10 minutes each)
{in tha West 40f wide road.

30| Borrower: Mis Prakash Brothers 2/31, Roop Nagar, Delhi-110007 Immaovable property being Flat No 303, 3rd floor, Tower No-16, Sunshine City, Sector-63, Tehsil Physical |[Rs 2159952388 as| 3 43 54,000/ 26-06-2024 | Notknown o bank
Partners /Guarantors: Mr. Anil Mittal sio Mr. Rajender Kumar 2131, Roop Nagar, Delhi-110007 Rai, Dist Sonepat, Haryana, having super builtup area 2176 sq feet owned by Mr. Sube Singh Possession |0 30.07.2017 with 12:00 Noon to
Mr. Sube Singh s/o Mr. Maha Singh, Flat No-303, Tower-16, Sunshine Colony, Sushant city, Sonepat, Haryana Sio Mr. Maha Singh, bounded as On the Morth: Open space On the South: Entrance. On the further interest, < 4,35,000/- 05:00 PM
Mr. Dilbagh Singh /o Mr. Sune Singh, C-7/224-225, Pockat-C, Sector-7, Rohinl, Delhi-110085 East: Open Space, On the West: Electrical room/Opén space. expenses and other ¥ 50,000/- {with unlimited
Mr. Ancop Mittal 3/o Mr. Rajender Kumar Flat No-801, Tower-4, Sunshine Coleny, Kundll, Sonepat, Haryana-131023 charges thereon pxtenzion of

10 minutes each)

31 | Borrower: Mis VK Chains & Jewel Pyt Ltd 3226131, First Floor, Main Gali No 31, 32021A-1, Saraswati Marg, Karolbagh, Property 1. One-Half Portion {Towards Western Side) on the First Floor without terraceiroof Physical Rs.21,63,03,492.50/- ¥ 1,32,00,000/- 26-06-2024 Mot known to bank
New Delhi-110005 rights, part of property bearing Municipal No. 3319, 3335 & 3336 Khasra No 26302616, Ward | o _ oo oio 0 |85 on 19.09.2015 with — 12:00 Noon to
Guarantor/Legal representative: No XV, Block-P, Gali No - 26, Situated at Bast| Reghar, Beadon Pura, Karol Bagh, New Delhi - further interest, 04 13,2{},0'5“!- 05:00 PM
1.Late Surender Kumar Verma 3o Sh, Vishnu Yerma Through legal Heirs 10005 admeasuring 50 5q Yds , owned by Mr Vishnu Kumar S/'o 5h. Ram Kishan bounded expenses and other F 1.50.000/- (with unlimited
a). Mrs. Poonam Verma wio late Mr. Surender Kumar Verma (WifelLegal Heir of Late Surender Kumar Verma and as | as:- North;- Bank street entry South:-Part of the property East:-Municipal No 3318 West:- charges thareon B extension of
Guardian of Minor Children, Legal heirs of Late Surender Kumar Verma, the Surety/Gurantor) #Rio 53, Extension-lll | Municipal No 3320 10 minutes each)

Nangloi, Delhi-110041 Property 2. Freehold Residential Property No. 117 (With RoofTerrace Rights upto sky and the
b).Mrs. Laxmi Verma w/o Mr. Vishnu Kumar Verma, Rl'o 53, Extension-lll Nangiol, Delhi-110041 land beneath the said properly] out of Khasra No 417442, Situated in Revenue Estate of Village < 1,52,ﬂﬂ,ﬂﬂ 0/-
[Mother of late Mr. Surender Kumar Verma, as legal heir of late Mr. Surender Kumar Verma) Nangloi Jat Magloi Extension, - lll | Extension -West) Nangloi, Defhi 110041 admeasuring ¥ 15,20,000/-
2.Mr. Anll Kumar Verma sfo. Mr. Vishnu Kumar Verma, Rfo 53, Extension-lil Nanglod, Delhi-110041 150 5q Yds owned by Mrs Rekha Verma Wio Sh. Anil Verma bounded as:- North:- Other .
3 Mrs. Rekha Verma wio Anil Kumar Verma, Rio 53, Extension-lll Nangloi, Defhi-110041 property South:-Property no 118, East:-Service lane West:- Road/entry. < 2,00,000/-
4 Mrs. Laxmi Verma wio Mr. Vishnu Kumar Verma, Rio 53, Extension-lil Mangloi, Delhi-110041
5.Mr. Vishnu Kumar Verma s/o Mr. Ram Kishan Verma, Rlo 53, Extenslon-lll Nangloi, Delhi-110041
&.Mr Poonam Verma Wo Late Mr surender Kumar Verma Rlg 53, Extension-ill, Nangloi, Delhi-110 041
For registiration, login and bidding rules visit https:iwww.mstcecommerce.com/auctionhomefibapliindex.jsp EMD amount can be submitted on or before commencement of e-auction
- For detailed terms and conditions of the sale, please refer to fhe fink provided in hiips:iiwww.unionbankofindia.co.inlfenglishiTendelViewAll&uction.aspx
- For Properlies Seral Mo, 1 to 16 Authorised Officer is Mr. Awadhesh Kumar Choudhary, Chief Manager, M-T525027503.
= For Properties Saral Mo, 17 to 20 Authoriged Officer iz Mr. Vinod Kumar Sondhi, Chief Manager, Mobile Mo. 8588025316,
- For Properiies Seral No. 21 to 24 Authorised Officer is Mr. Manoj Kumar Sharma, Chief Manager, Mobile No. 3506937526,
- For Properies Seral No. 25 to 27 Authorised Officer is Mr. Ved Prakash, Chief Manager, M- 9416078402,
- For Properties Senal Mo, 28 to 31 Authorsed Officer [ Mrs. Neha Bansal Chief Manager, Mobile No. -9729146633.
Date : 08-06-2024, Place : New Delhi Authorised Officer, Union Bank of India
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