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72-MEMBER COUNCIL OF MINISTERS TAKES OATH
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11 MPs from NDA allies in coalition government— TDP, JDU, JDS, LJP-RV get just one
cabinet berth each; only one of 19 ministers who lost Lok Sabha elections retained

Continuity and Experience
Key Players in Team Modi

Batting Order...& Those Sitting It Out

30 CABINET MINISTERS, 5 MoS (INDEPENDENT CHARGE) AND 36 Mo5S
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Shivraj Singh
Chouhan, ex-
CM, Madhya
Pradesh

Annpurna Devi
One of only
two women in
Cabinet,

other being
Mirmala
Sitharaman

|

BJP chief

JP Nadda
served as
health minister
in past; likely to
get iImportant
partfolio

Manohar Lal
(Khattar),
ex-CM,
Haryana

—— —

Women

and child
development
minister
smriti Irani,
who lost
from Amethi

Arjun Munda, tribal affairs
minister, who lost Khunti seat

Power
minister RK
Singh, lost
from Arrah
Mas for home
Ajay Misra
(Teni), who
lost from Kherl
seat in UP

MoS for
external affairs
V Muraleedha-
ran, lost from
Attingal seat

MoS for electronics
& IT Rajeev

p Chandrasekhar, lost to
Shashi Tharoor from
Thiruvananthapuram
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NDA PARTNERS

HD
Kumaraswamy
(JDS), former
Karnataka CM
and son of
ex-PM HD
Deve Gowda

,, .

Rajiv Ranjan
Singh (JDU),
ex-president
of party

K Ram Mohan

Naidu (TDP),

youngest minis-
§ ter at 36 years

Chirag
Paswan
(LJP-RV)

Jayant
Chaudhary
(RLD)

i

r

Industrial Beal Estate
& Infrastruchural
Development
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arendra Modi was sworn in as Pri-

me Ministerof Indiaforathird con-

secutive term at Rashtrapati Bha-

van on Sunday evening, along with

30 cabinet ministers and 41 mini-

sters of state, five with indepen-
dent charge. While giving primacy to experien-
ceandcontinuity by inducting several old faces,
Modi also included 11 members from the Natio-
nal Democratic Alliance (NDA) parties in the
coalition government.

In only the second instance of a PM getting a
third straight term, Modi will lead a coalition
government dependent on its allies for survi-
val. However, key allies TDE JDU, JDS and L.JP-
RV have been given onlv one cabinet berth each,
an indicator that Modi will trv to keep the reins
with himself as far as important policy and go-
vernance decisions are concerned.

Allies like the NCP and Shiv Sena-Shinde
factions have no representation in the cahbi-
net. Jayant Chaudhary (RLD) and Prataprao
Jadhav (Shiv Sena-Shinde) were inducted as
ministers of state with independent charge.
Anupriva Patel (Apna Dal-S) has been made a
minister of state.

President Droupadi Murmu administered the
cath of office and secrecv to Modi and the coun-
cil of ministers at a glittering ceremony that
was attended by heads of state and government
of neighbouring countries, chief ministers,

captainsof industry and Bollywood celebrities.

Plan to Hit the Ground Running »» 10

"Since the beginning of India's independence, our group has actively contributed to
the country's real estate development. Our primary objective has consistently been
to create a better future for the upcoming generations. We achieve this by assisting

individuals in progressing towards a higher quality of life."

-Mr Angad Singh Bedi, Managing Director

NDA Govt Focuses
on Casteand
Regional Balance

Balancing caste

dynamics and

regional aspira-
tions appears to be the focus
of the BJP-led NDA govern-
ment. States heading to polls
this year have also gotrepre-
sentation. Attention has also
been given to states where
BJP's performance inthe Lok
Sabha polls was poor. Kumar
Anshuman reports, »» 2

M Ajit Pawar-led NCP
Turns Down MoS Berth
for Praful Patel »» 2

I With Nadda in Union

Cabinet, BJP Set to Elect
New Party Chief»» 4

New BJP Govtin
Odisha to Take
OathonJunei12

) Unionministers
E Rajnath Singh and
Bhupendra Yadav
have been appointed as
observersto oversee the BJP
legislative party meeting on
Monday to elect Odisha CM.
The new BJP government's
swearing-in ceremany will
now be heldon June 12, re-
ports Kumar Anshuman. »» 3
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BUDGET TO PROVIDE FRAMEWORK

Modi 3.0: Growth
Sequel Starring
Jobs, Investment

Targeted policy changes to be part of govt’s
action plan based on first-100-days agenda

Deepshikha.Sikarwar
Eifimesgroup.com

New Delhi: The Narendra Mo
di-led NDA government will lo-
ok to build on India’s growth
momentum while making spe-
cific policy interventions to
create jobs and strengthen pri-
vate investment, among other
measures, said people with
knowledge of early delibera-
tions on reforms.

The final plan will lean on the
agenda for the first 100 days,
prepared betore the elections.
The longer-term plan will draw
from five-yvear plans and the vi-
sion document for making In-
diaadeveloped nation by 2047.

The full budget, likely to be
presented early in Julv, will de-
tail specific measures toward
thisend. “The focus would be to
promaote labour-intensive
growth that will create jobs,
with continued emphasis on
macroeconomic stability,” a
top government official aware
of the details told ET. A host of
measures on startups and taxa-
tion — including inverted duty
structure correction., along
with GST rate rationalisation
— 15 under discussion, said the

Capex Support»» 10

Bharat
Blueprint Il

Measures to spur #
investment in labou
intensive sectors
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SUCH PROPOSALS WERE PREVIOUSLY NOT REVIEWED BY AAYOG

‘Security, ‘Legal’ Part of Niti Ambit

J0¥01
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BCD GLOBAL

JAT VILLAS

10+

Years of Legacy

Niti Aayog will now appraise the government's security
and law related proposals, a remit outside its purview till
now. The Aayog is also due to be reconstituted. »» 7
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BJP-LED NDA GOVERNMENT TRIES TO BALANCE CASTE DYNAMICS AND REGIONAL ESPIRATIONS

‘Sabka Sath’ Unlon cOuncﬂ of M|n|sters

New team has 27 from Other Backward Classes, 10 from Scheduled Castes and five each from Scheduled Castes and minority
communities; there is no Muslim representatmn in the new government BJP s alliance partners have recewed 11 berths

Kumar.Anshuman
@timesgroup.com

New Delhi: Balancing caste dy-
namics and regional aspirations
appear to be the focus of the BJP-
led NDA government. States set
for assembly elections later this
vear have also got representation
inthe new government. Represen-
tation hasalso been given tostates
where BJP's performance in the
Lok Sabha polls was poor.

The new team has 27 from Other
Backward Classes, 10 from Sche-
duled Castes and five each from
Scheduled Castes and minority
communities. There is no Muslim
representation in the Union Co-
uncil of Ministers. In the new po-
litical scenario, BJPallies havere-
ceived 11 ministerial berths.

UP has nine ministers apart
from the PM, representing east,
west, Bundelkhand and Awadh
regions. NDA won 56 seats in UP,
with BJP winning 33 seats.

Bihar has received eight berths
in the ministry, with four getting
Cabinet rank and four ministers
of state, JDU’s Lalan Singh and
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Ram Nath Thakur, LJP's Chirag
Paswan, HAM's Jitan Ram Manj-
hiareamong the ministers.

In Madhva Pradesh, BJP recor-
ded victory in all the 29 Lok Sabha
seats. The party has rewarded the
state with five Cabinet berths.

With Maharashtra, Haryanaand
Jharkhand going to polls later
this year, together they have recei-
ved 11 ministerial berths. Two Ca-
binet berths have been given to
NDA allies Shiv Sena and RPL.

While Gujarat has received four
ministerial positions, Uttarak-
hand, Delhi and Himachal Pra-
desh has zot one minister each.
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‘Will Leave No Stone Unturned in Improving Lives of People’

Council of Ministers Great Blend of
Youth and Experience, says PM

il

ned inimproving the lives of people.” -pm

BJP president JP Nadda, who is
from Himachal Pradesh,
oathasUnion ministeron Sunday.

From Rajasthan, BJP has appo-

r—

NEW DELHI: Prime Minister Narendra Modi on Sunday descri-
bed his Union Council of Ministers asa “great blend of youth
and experience”. Hesaid on X, "...We will leave no stone untur-

inted four ministers. From Odis-
took ha, where BJP won 20 outof 21LS
seats, the party has retained for-
mer Union minister Dharmend-

ra Pradhan and Ashwini Vaish-
nav as Cabinet ministers. In addi-
tion, BJP's tribal face from the
state, Jual Oram, hasalso been gi-
ven a Cabinet berth.

BJP has given 13 ministerial
posts, including three to allies, to
leaders from southern states, in-
cluding Andhra Pradesh and Kar-
nataka. One berth has been given
to JDS' HD Kumaraswamy and
twoto Andhra Pradesh ally TDP,

From West Bengal, where BJP
won 12 seats, two leaders have been
inducted in the Union Council of
Ministers, Fromnortheast, BJPhas
three members in the new team.

KhargeLone
Oppn Presence
at Swearing-in

NEW DELHI: Congress presi-
dent Mallikarjun Kharge, whois
dalso the Leader of the Opposi-
tioninthe RajyaSabha, was the
only prominent face fromthe
Opposition INDIA bloc at the
swearing-in function of the
third Narendra Modi govern-
ment. Opposition leaders said
rmost other senior leaders of
Congress and INDIA bloc didn't
gettheinvitation.-ore

100z

AGENDA

As National Democratic Alli-
ance takes charge, all Union
ministries are ready to Kick off
their 100-day plan. ET brings

a snapshot of key government
moves for the next 100 days:

DEFENCE MATTERS

Defence ministry will look to set up
a new export promotion body, with
most modalities finalised

Plans are afoot to set up a corpus to
help friendly foreign countries pur-
chase Indian arms and ammunition

In the offing are key defence deals,
including under Make in India

These are likely to include acquisi-
tion of additional K9 Vajra artillery
guns and engines for fighter jets
Final negotiations for acquisi-
tion of Rafale M fighter jets
for Navy will also take place
Reforms in the DRDO are

also on the anvil, with key
production projects to be con-
ducted jointly with the industry
Reviewing Agnipath scheme
will also be on the agenda

INTERNAL SECURITY

The Ministry of Home Affairs will
aim to implement new criminal
laws from July 1. The other key
to-do will be holding assembly
polis in Jammu & Kashmir before
the Supreme Court deadline of
September 30. Resolution of
Manipur ethnic conflict will be a
high priority area as well

GOVERNANCE FOCUS
Focus on ease of living
Next-generation
Centralized Public '
Grievance Redress and Monitoring
System will be launched for effective
grievance redressal

Uniform pension rules across most
government services, except de-
fence, to cut red tape and facilitate
pension disbursement

E-office planned for all subordi-
nate and autonomous organisa-
tions: end-to-end digitisation of
government services through an
integrated portal across ministries

Mission Karmayogi, for capacity
building among civil servants, to be
stepped up for improved citizen-
government interface

Over the next six months, India will also have new envoys in
the US, France and at the UN. New Foreign Secretary is expected

‘8 KEY APPOINTMENTS

GLOBAL STAGE :

Prime Minister Narendra

Modi is expected to be in the %' 4

thick of action, with back-to-back
global summits this month = G7 sum-
mit and SCO and BRICS summits. He
is also expected to attend other sum-
mits — Bimstec, G20, Asean-East Asia

Proposed FTA with the European
Union is likely to be expedited

Trade pact with India's oldest
strategic partner in the Gulf, Oman,
has been concluded and is likely to
be announced soon

India will continue with its policy of
strategic autonomy and step up en-
gagements with both the US and Rus-
sia. A big challenge will be to manage
ties with China, both at the bilateral
level as well as in India's immediate
and extended neighbourhood

EDUCATION AND SKILLS
School education will look at
a strong digitisation drive for

| effective monitoring systems down

o block level

Checking drop out levels at
secondary stage is a key priority
area; standard assessment sys-
tems across school boards

New courses to develop skills;
higher education will aim at foreign
universities-Indian institutes col-
laboration

& AGRICULTURE
W &

Rashtriya Kisan Vikas
‘ ' Yojana set for a revamp

I.nng—p-ending seed bill
also under discussion

PANCHAYATI RAJ MINISTRY

Ministry plans to bring permanent
house with 10 metre roof into the
ambit of PM Surya Ghar Muft Bijli
Yojana to boost solar electrification

LS

The Centre has to take a
call on the appointment
of next Army Chief, The
incumbent Gen Manoj
Pande is on a month's
extension till June-end
Lt Gen Up-_mdru Dwivedi, :urremzlr
vice chief of Army Staff, is the top
contender. Southern Army command-
er, Lt Gen AK Singh who is junior to
Dwivedi, is also in the race

OTHER IMPORTANT DECISIONS
Speculation persists whether Cabinet
Secretary Rajiv Gauba will continue
beyond August. The same applies to
Union home secretary Ajay Bhalla

The govt has to decide on IB chief
Tapan Deka, whose two-year term
ends on June 30

» 4

to be in place by October. Several other ambassadorial postings are in pipeline

ﬂ TOUCH OF BOTH GRANDEUR AND ORDINARINESS

Swearing-in Ceremony of
a Coalition Government

Jatin.Takkar@timesgroup.com

New Delhi: The swearing-in ceremonv
of the coalition government had a touch
of both grandeur and ordinariness. Spe-
clal invitees, including politicians, cor-
porate honchosand cine stars, and others
were seen rushing towards their seats
just before the start of the event, which
was attended by more than 8,000 people.

It was thefifth oath-taking ceremony at the
Rashtrapati Bhavan forecourt and was the
largest. Besides Prime Minister Narendra
Modi, leadersof regional par-
ties, including Chirag Pas-
wan and Ram Mohan Naidu,
received the loudest cheer:

seven women, including
two in the Cabinet role, were

inducted into the new Coun- Honoured to
cil of Ministers, There were  joinin, with
10 women ministers in pre- prayersfor
vious Council of Ministers. the progress

Despite the presence of seve- of the
ral regional party leaders, re- nation...
oional languages were mis- ’"‘"‘“ﬂ':s:‘;;?;

sing from the ceremony as mi-

nisters took oath either in English or Hindi.
Since it was a peak summer evening, water

bottles were in huge demand and white was

the colour of the day, with male invitees pre-
ferring cotton and female guests opting for
different shades of silk. Everyone appeared
keenon clicking a selfie which disrupted the
view of the main event for the audience.
Minister of state from TDP, Pemmasani
Chandra Sekhar, made it a point to come in
front of the stage and bow in front of his
party supremo N Chandrababu Naidu, who
was sitting in the first row of the gathering.
Individuals like Shehla Rashid, the one ti-
me student leader who was a ferocious critic
of the governmentand isnow a vocal suppor-
terof it, were theretoo. Sheputoutaposton X
saving, “Honoured tojoin in, with prayersfor
the progress of the nation... #Modi3.0.”
People from the transgender community as
well as sanitation workers and labourers, in-
volved in the construction of the new parlia-
ment building, were also among the invitees.

AGENCIES
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Walk to Remember

Almost all would-be ministers,
who were called to the PM's resi-
dence for tea, came in their cars.
There wasone, who had quit Con-
gresstojoin BJP but lost the elec-
tion, who walked up tothe house
as hiscar wasstuck in heavy traf-
fic. The aim was toreach on time.

Pl'OtEI'I'I Speaker?

Asthe new Lok Sabhais likely to
have its first sitting soon, the ques-
tioniswho will become protem
Speaker. Since this role usually goes
to the seniormost MP, the focus was
on Virender Kumar of BJP and
Kodikunnil Suresh of Congress — the
two leaders belonging to the Dalit
community, with both intheir eighth
term. But with Kumar now becom-
ing a minister, will the ruling side let
Kodikunnil act as protem Speaker or
pick a comparatively junior one
fromthe NDA side for the job?

Post and Delete

BJP's Rajeev Chandrasekhar,
who lost election to Congress MP
Shashi Tharoor fromthe Thiruva-
nanthapuram Lok Sabha seat, on
Sunday deleted a post on X that
said that his18-yearstintin pub-
licservice hascome toanend. He
later said whathe meant tosay
was that his18-year stintasan
MP and three yearsasUnion
minister hascome toanend.

AJIT PAWAR FACTION WANTED A CABINET BERTH FOR PRAFUL PATEL

. NCP Retuses to be Part of NDA Ministry After

BJP Offers MoS (Ind Charge) for Praful Patel

We knew that they (Ajit Pawarfactlon) will not get any berth in govt: A leader from Sharad Pawar faction

Krishna.Kumar@timesgroup.com

Mumbai: NCP's Ajit Pawar faction has
turned down BJP's offer to make Praful
Patel minister of state with independent
charge in the new NDA government.

The NCPfaction wanted a Cabinet berth
for Praful Patel. MoS with independent
charge was not acceptable to the party.

“During our meeting with Amit Shah, JP 2

Nadda and Rajnath Singh, we discussed re-
asons for defeat in the Lok Sabha polls and
then I broached the topic of getting a Cabi-
net berth for Praful Patel. Wegot amessage
later (from BJP) that they are giving MoS
with independent charge. Since Patel was
a Cabinet ministerearlier, itdid not feel go-
od to accept the offer.” said Pawar.

He added; “We told them (BJP) about this

and thev said that they are giving MoS to
parties with more MPs than us, so we can-
not be accommodated. We said that in anot-
her few months we would have two more
MPs in the Rajyva Sabha and so we should
be given a Cabinet berth and we would wait

till a Cabinet berth is given,” said Pawar.

We got amessage later (from
BJP) thatthey are giving MoS
withindependent charge. Since
Patel was a Cabinet minister earli-
er, itdid not feel good to accept the
offer... We should be given a Cabi-
net berth and we would wait tilla
Cabinet berthis given
AJIT PAWAR
NCP Chief

He added that NCP was still in NDA and
“we will support them, this decision of
ours should not be taken otherwise”.

Maharashtra deputy chief minister De-
vendra Fadnavis, whomet Ajit Pawarand
other NCP leaders in Delhi after NCP's re-
fusal, told reporters that there was a uni-

form policy on allocation of ministry
“For one party, exceptions could not be
made. We are sure that whenever there is
a Cabinet expansion, their (NCP) wish
would be considered,” said Fadnavis.

As per sources, asection within NCP wanted
the party to accept MoS post if Praful Patel
was not willing to accept it, The lack of repre-
sentation from NCP in the government was
used by the Sharad Pawarfaction totarget Ajit
Pawar. “We knew that they ( Ajit Pawar)will
not get any berth in the government. This
deal with BJF has only benefitted Praful
Patel. He has been exonerated in the cases
against him while cases continue against
Ajit Pawar and Sunil Tatkare. In the upco-
ming assembly polls, MLAs from the Ajit
faction would have no option but to contest
theassembly polls under BJP symbol," a le-
ader from Sharad Pawar faction said.
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IN TERYATH VILLAGE OF JAMMU'S REASI DISTRICT

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: At least nine people we-
re killed and 33 injured after a bus
carrying pilgrims fell into a deep
gorge as it lost control following a
terrorist attack on Sunday eve-
ning in Reasi district of Jammu
and Kashmir,

The officials said that the bus ca-
me under a suspected terrorist at-
tack in the Kanda area of Tervath
Village in Reasi district when it
was on way from Shiv Khori temp-
le to Katra, the base camp of Mata
Vaishno Devi.

"Militants were in ambush and
opened fire at the bus on the way
from Shiv Khori temple to Katra.
The driver seems to have lost cont-
rol and skidded off into the gorge.
As of now, nine people are dead
and 33 injured. They have been
shifted to hospital and rescue ope-
ration is complete.," said Mohita
sharma, SSP of Reasidistrict.

She further said that the identifi-
cation of the passengers is being
ascertained formally but it seems
they were from Uttar Pradesh.

"Wewereonhigh alert for several
days now and Shiv Khori temple
was completely secured and we re-
cently conducted area domination
and firing exercises as well along
with the Village Defence Guards,”
she said. "l was driving past the
area ferrving customers and
when 1 reached the spot, traffic
was stopped a few hundred metres
ahead. I came down from the car
and I saw shards of glass on thero-
ad. When [ walked some distance
downhill, I heard screams of peo-
ple crying for help,” an eyewitness
told local officials. He immediate:
ly rushed to a nearby hospital and
alerted the staff to send ambulan-
ce and rescue teams to the spot.,

Former J&K CM Omar Abdullah

newsfrom Reasiin J&K ..
ivoeally condemn this attack. It is
unfortunate to see areas that had
previously been cleared of all mi-
litants see a return of militancy.
May the deceased rest in peace &
may the injured make a swift reco-
very," Omar posted on X,

The attack took place on a day
when Narendra Modi took oath as
the Prime Minister of the country
condemned the attack. "Terrible for the

Junequ-

third consecutive term

Nine Pilgrims Killed, 33 Injured as

Terrorists Attack Bus In J&K's Reasi

oA T
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MDST PILGRIMS FROM UP

Identification
of passengers
being ascer-

tained formally but it
seems they were from
UP: Police

Jammu and Kashmir police and
army have maintained that fore-
lgn terrorists remain a challenge
for the forces who are mainly acti-
ve in Rajouri-Poonch and Doda-
Kishtwarrange of Jammu.,

"Foreigners are active in this
area and they keep moving in the
forest range between Rajouri Po-
onch and Reasi districts. We have
reports that fresh batches of fore-
ign intruders are active in Doda
and Kishtwar areas as well,
an official.

Earlier,
Swain on the sidelines of a func-
tionin Pulwamahadsaidthat J&K
15 moving from
rism to foreign terrorism.”

" said

J&K police chief R R

"resident terro-

Deeply pained by thein-
cidentof the attack on pil-
grims In Reasl, J&K.Spoke to
LG, DGP, J&K, & inquired
about theincident. The cul-
prits will not be spared and
will face the wrath of the law

AMITSHAH

@ Theattackonthe
DUS IN Reas! IS ex-
tremely reprenen-
sible. My heart goes
outtofamilieswho

lost their loved ones
RAJNATHSINGH

@ \eunequiv-
ocally condemnthis
gruesometerror at-
tackonour people &
deliberate affrontto
ouUr national security

MALLIKARJUN KHARGE

‘Attack Marks a
Shiftin Terrorist
Activities’

Rahul.Tripathi
@timesgroup.com

New Delhi: The attack on to-
urists in J&K's Reasi on Sun-
day is one of the biggest ter-
rorist attacks on outsiders
this vear and marks a shift in
terrorist activities in the
Jammu region, said counte-
rinsurgency experts, adding
that so far terrorists were tar-
geting security forces in the
region.

According to the Union ho-
me ministry data, the num-
ber of civilians killed in Jam-
mu and Kashmir in the first
five months of this year was
eight till May 31, this vear,

The suspected attack on the
tourist bus is also a grim re-
minder of an attack on tou-
rists on July 10, 2017, when a
bus carrving Amarnath pil-
grims from Gujarat came un-
der terrorist attack in Jam-
mu and Kashmir. However,
the driver of the bus, Sheikh
Saleem Gafoor, saved the li-
ves of 52 passengers despite
terrorists raining bullets on
the bus. Seven pilgrims were
killed and 19 wounded in that
attack.

Over the past four years. the
border districts of Poonch
and Rajouri in J&K have wit-
nessed a sudden spurt in ter-
rorist activities, starting
with the recovery of sticky
bombs in February 2021 in
Samba followed by drone at-
tack on Indian Air Force's
Jammu base in June that ve-
ar. These activities were follo-
wed by the infiltration of ter-
rorists using the Pir Panjal
Valley and subsequent coun-
ter-terror operations by secu-
rity forces to flush out terro-
rists. In December 2023, the
terrorists killed four army
personnel and reportedly
mutilated the bodies of at le-
ast two soldiers and took
away weapons of some of
them. The counteraction by
security forces, however, led
tothe death of threecivilians
and injuries to others.

RAJNATH, BHUPENDRA YADAV APPOINTED AS OBSERVERS FOR ODISHA

BJP Legislative meet Today,

Oath Ceremony on June 12

Date of swearing-in
ceremony changed
to ensure availability
of PM, other leaders

Kumar.Anshuman
@timesgroup.com

New Delhi: While the preparation
for the swearing-in ceremony of
the BJP government in Odisha is
goingon, Union ministers Rajnath
Singh and Bhupendra Yadav have
been appointed as observers to
oversee the legislative party mee-
ting to elect the chief minister. "At
11am on Monday there will be a le-
gislative party meeting in Bhuba-
neshwar. Most likely the central
observerswill bereaching on Mon-
day morning,” Jaynarayan Mish-
ra, former leader of opposition
and BJPMLA, told ET.

The swearing-in ceremony which
was earlier planned for June 10 has
now been shifted to June 12. Party so-
urces told ET that this was done to
ensure availability of Prime Mini-
ster Narendra Modi and other senior
leaders for the swearing-in ceremo-
ny at the Janta Maidan in Bhuba-
neshwar, Sources told ET that the

AS BJP SEEKS TO STRIKE BALANCE BETWEEN CASTE & EXPERIENCE

i

(
e

Dharmendra Pradhan along with party leaders and workers celebrating
BJP's performance in Lok Sabha and Odisha assembly polls

party may adopt the formula of one
CM and two deputy chief ministers
as it has done in some other states.
However, days after getting a clear
majority in the Odisha assembly
polls, suspense still remains over the
new chief minister. State BJP leader
and MLA Suresh Pujari was earlier
called to New Delhi for a meeting
with the central leadership giving ri-
se to the speculation that he may be
in the race to become the CM. Howe-
ver, Pujari denied it. “All this is me-
dia speculation. I have already said
that whatever decision the party ta-
kes will be acceptable to all the lea-
ders and workers,” Pujari told ET.

sources told ET that a balance of
Western and Coastal Odisha will be
ensured in the new government in
the state.

Pandian, Patnaik’s
Aide, Quits Politics

Mew Delhi: Six months after joining
politics, former bureaucratand 8JD
leader VK Pandian on Sunday an-
nounced hisretirement from active
politics followed by BJD's loss in
assembly aswell as Lok Sabha elec-
tions. In avideo message, Pandian
announced hisretirement, saying that
he would keep Odishainthe core of
his heart and Guru Naveen Babuin his
breath.

Pandian said hisonly intention to
join politics was to assist Naveen
Patnaik and make him the chief
minister of the state in 2024.— OPB

2 Vokkaligas, 1 Lingayat from
Karnataka Make it to Centre

Our Political Bureau

Bengaluru: The BJP has attemp-
ted to strike a caste and regional
balance in the Union Council of
Ministers while retaining experi-
enced ministers such as Nirmala
Sitharaman and Pralhad Joshi
from Karnataka though they don't
representadominantorpolitically
influential community.

As for Kerala, the coastal state
will have a minister in Malayalam
superstar Suresh Gopi as the BJP
managed towinone Lok Sabhaseat
from the state that alternated bet-
ween the LDF and UDF Besides
Joshi (Dharwad) and Sitharaman
(RS), MoS Shoba Karandlaje has al-
so retained her position. JDS state
president HD Kumaraswamy
(Mandva) and V Somanna (MoS)
arethenewfacesandalsofirsttime

NirmalaSitharaman takes oath as
Union minister at Rashtrapati
Bhavan, in New Delhi - IANS
ministers at the Centre, That Ku-
maraswamy, a former CM, would
make it to the Cabinet was on ex-
pected lines as his party has two
MPs and his family has another in
Dr CN Manjunath who won from
Bengaluru Rural on the BJP svim-
bol. In the previous BJP-led NDA
government, six ministers were

from Karnataka, including Rajeev
Chandrashekhar, A Narayanaswa-
my and Bhagwant Khuba, Karnata-
ka had 25 BJP MPs and another MP
backed by the party in the previous
Lok Sabha, but the same has now
dropped to 17 members. While Ku-
maraswamy and Karandlaje are
Vokkaligas, the second largest com-
munity in Karnataka, Joshiand Sit-
haraman are Brahmins. The BJP
has inducted Somanna, a first-time
MP from Tumakuru, who hails
from the state’s dominant Lingavat
community.

S0manna, as a junior minister,
was indeed a surprise pick, but BJP
sources say the party leadership
considered his sacrifice in moving
from his safe assembly seat in Beng-
aluru to fight from two difficult se-
ats, one against chief minister 5id-
daramaiah. He lost both. The berth
at Centre comes as areward.
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LEADERS TIPPED TO TAKE OVER FROM NADDA ALSO BECAME MINISTERS

Kumar.Anshuman
@timesgroup.com

New Delhi: With JP Nadda induc-
ted into the Union ecabinet, the BJP
has to elect a new party president.
The party has a pattern in appoin-
tingnational presidentsoverthelast
two terms. In 2014, when the then
president Rajnath Singh became a
Union minister, he passed on the ba-
ton to Amit Shah. In 2019, after Shah
became a Union minister, JP Nadda
was appointed as working president
of the party inJune 2019, He became
a full-time president in January
2020. In January this vear, his term
as president expired. However, he
was given a six-month extension to
oversee the Lok Sabha elections and
histermends in June.

The names, which were doing the
rounds for the party president’s
post, have already been inducted
into the Union cabinet. Leaders
like former MP chief minister
Shivraj Singh Chouhan, former
Haryana chief minister Manohar
Lal, Union ministers Dharmendra
Pradhan and Bhupendra Yadav
were in public domain. But all of
these leaders have been included

Asall bignames
have joined the
cabinet, twoBJP
Insiders have emergeas
frontrunners for the presi-
dentship post - secretaries
Vinod Tawde & Sunil Bansal

in the Union cabinet.

This leavesthe BJP tolook inwards
into the party organisation. There
are two names which are being spe-

With Nadda in Cabinet, BJP

Set to Elect New Party Chief

Nadda's tenure expired in Jan but he got 6-mth exte

AT

nsion to oversee LS polls

culated for the post — general secre-
taries Vinod Tawde and Sunil Ban-
gal. Vinod Tawde is from Maharash-
tra and was a minister in the state
government before venturing into
national politics. At present, he is
the general secretary in-charge of
Bihar and handled several key re-
sponsibilities during the Lok Sabha
campaign. Tawde has gained promi-
nence inashort time with the execu-
tion of specific campaigns run by
the party for beneficiaries as well as
public outreach programmes,

Sunil Bansal is another leader who
rose to prominence after delivering
UP for the party as state general se-
cretary (organisation). After UPR
Bansal was rewarded with a natio-
nal assignment as general secretary
in-charge of West Bengal, Odisha,
Telangana. During the Lok Sabha
campaigns, Bansal also handled the
call centres across the country, col-
lecting feedback and motivating par-
ty cadres on the ground. Bansal has
won the trust of the top BJP leaders-
hip and has become a name for meti-
culously handling the party affairs,

There is also a possibility that the
party could continue with Nadda for
some time till the search for a new
president ends.

ASSEMBLY POLLS DUE NEXT YEAR IN BIHAR

Ministerial Picks from Bihar Reflect
NDA’s Concern for Fine Caste Balance

As per the caste combination, NDA selects two Bhumihar faces, two SC leaders,
two MBC leaders, one leader from OBCs and one leader from Brahmin caste

Sanjay.Singh2@timesgroup.com

New Delhi: The selection of politi-
calfaces who got ministerial berths
in the Union council of ministers
from Bihar clearly shows the NDA's
concern for tightening its grip over
the “social justice politics” in the
caste-ridden state just a year ahead
of the assembly polls in the state.

Since Bihar assembly polls are due
next year in Bihar, NDA has given
special priority to the leaders, who
come from the Most Backward Cas-
tes (MBCs) as well as SCs, for their
induction into the Union ministry.

As per the caste-combination, the
NDA has given representations to
two Bhumihar faces, two SC lea-
ders, two leaders from the MBCs,
one leader from OBCs and one lea-
der from Brahmin caste.

While BJP hasmade itschoiceina
new face of MBCs Raj Bhushan
Choudhari Nishad, MP from Mu-
zaffarpur, its ally JDU has selected
former chief minister and Bihar's
most prominent MBC face Karpoo-
ri Thakur's son Ramnath Thakur,
who is a Rajva Sabha member:

BJP's decision to induct Raj Bhus-
han Choudhari into the Union co-
uncil of ministers has much to do

BJP supporters burst firecrack-
ers in Patna on Sunday

NITISH'S TRUSTED AIDE

The induction of JDU's
four-time MP Rajiv Ranjan
Singhis not surprisingin
view of hisimage as Nitish
Kumar's trusted lieute-
nant in Bihar politics

with the party’s attempts to coun-
ter aregional political force Vikass-
heel Insaan Party (VIP) which Mu-
kesh Shani heads. As nominee of
the same VIE Raj Bhushan had con-
tested against BJP's nominee Ajay

Nishad in 2019. Later, he joined the
BJP and got its ticket to contest
from Muzaffarpur in 2024 LS polls.

The VIP was in alliance with the
RJD, and its leader Mukesh Sahni
accompanied RJD leader Tejashwi
Yadav during election campaigns in
different parts of the state. VIP is
trying hard to expand its support-
base among Kewat or Mallah (fis-
hermen) voters across the state.
RJD entered into an alliance with
VIP in an apparent bid to take its
support-base beyvond MY eguations.

The induction of JDU's four-time
MP Rajiv Ranjan Singh is not sur-
prising in view of his image as Ni-
tish Kumar’s trusted lieutenant in
Bihar politics. In the JDU circle,
Lallan Singh, who was also natio-
nal president of his party, is known
as CM Kumar's “trouble-shooter”.
He belongs to Bhumihar caste,

The induction of BJP leaders —
Giriraj Singh and Nitvanand Rai—
is also on expected lines. While Gi-
riraj iz known as his party's face of
“Hindutwa” politics in the state,
Nityanand Rai, who was also presi-
dent of the BJP'sstate unit, isBJP's
most prominent OBC face in Bihar
Another new minister Satish
Chandra Dubey is popular face of
Brahmins in North Bihar.

SEASONED DIPLOMAT FEELS SINO-INDIAN TIES CANNOT BE NORMALISED WHILE TENSIONS CONTINUE ALONG THE BORDER

Jaishankar: A Diplomat for All
Seasons and All Situations

As foreign secretary, Jaishankar has emerged as Modi's unofficial foreign policy adviser

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Dr Subrahmanvam Ja-
ishankar is as erudite as thev come,
even by the exalted standards of In-
dian Foreign Service. His junior col-
leagues and mentors vouch for his
“realistic view of foreign policy™
among other skills. This was on dis-
play on several occasions since 2022
when he defended India’s positionon
the Russia-Ukraine conflict. Simul-
taneously, he advanced India's inter-
ests with the Quad to balance expan-
sionist tendencies in the Indo-Paci-
fic region. The seasoned diplomat
has been categorical that Sino-Indi-

an ties cannot be normalised while
tensions continue along the border,

But in a power-charged New Delhi,
what has proved most handy for this
diplomat isaltogetheradifferent tra-
it. Jaishankar was the countrv's
longest-serving foreign secretary in
recent years and helped craft much
of PM Modi's foreign policy.

As foreign secretary, he emerged as
Modi’'s unofficial foreign policy advi-
ser. His strength comes from his vast
reading, articulation. knowledge of
the subject and realistic view of fore-
ign policy, He has focused on pushing
economic diplomacy that could bring
India the much-needed technology
and capital.

Jaishankar was also a key member

1ANS

of the team that worked on the nucle-
ar deal with the US. The deal, initia-
ted in 2005, took several vears to
craft, and was signed by the UPA go-
vernment headed by Manmohan
Singh in 2008. Besides being Ambas-
sador to the USA, he was also envoy

in the Czech Republic,

A 1977 batch officer of the Indian
Foreign Service, Jaishankar was re-
portedly former Prime Minister
Manmohan Singh’s first choice in
2013 to replace Ranjan Mathai as fo-
reign secretary. But the then PM was
reportedly advised by senior leaders
of the Congress to go by seniority,
and Sujata Singh was appointed.

Earlier in his career, Jaishankar
had been posted in Moscow and se-
veral other European capitals, apart
from Tokyo. He also served as First
Secretary and Political Advisor to
the Indian Peace Keeping Force in
SriLanka.

For a vear, he was the Tata Group's
president of Global Corporate Affairs,

TDP’s Choices for Cabinet Signal
Naidu’s New Delhi Approach

Anubhuti.Vishnoi
@timesgroup.com

New Delhi: The TDP chief Chand-
rababu Naidu has given a clear mes-
sage with hisfirsttwochoices for in-
duction into the Union Cabinet.
Kinjarapu Ram Mohan Naidu and
Chandra Sekhar Pemmasani are
voung, welleducated and come
with quitearecord in public service
and that is also the signalling that
TDPE asaparty aimstosend out with
itsrepresentativesto New Delhi, the
NDA Council of Ministers and the
voters back in Andhra Pradesh.

That they are good communica-
tors as well will only ensure that
the TDP voice is heard loud and cle-
ar in New Delhi.

“These are the first TDP MPs in
the Union cabinet and more will
follow later. However, these choices
are important as they reflect the

premium that Chandrababu Naidu
is placing on the values of good
work ethie, public service and his
faith in education and a global out-
look. With Ram Mohan, the yvoung-
est cabinet minister at 36, the party
is also reaching out to the next ge-
neration of India. While Chandra
Sekhar is a first time MP he has
worked on ground for over adecade
and comes with a solid knowledge
baseand global worldview,” an insi-
dertold ET.

Interestingly, both are also second
generation TDP associates and loy-
alistsof CBN.

Kinjarapu Ram Mohan Naidu
may be the youngest ever Cabinet
minister but also comes with 15 ye-
ars of political experience. The
third time MP's debut in the Union
cabinet comes on the back of a
thumping win in his constituency
Srikakulam in 2024 Lok Sabha
polls by a 3.2 lakh vote margin.

Work Cut Out
for Home Min
iInModi 3.0

Rahul.Tripathi
@timesgroup.com

New Delhi: From implementa-
tion of the three new criminal
laws to resolution of the over
vear-long Manipur ethnic con-
flict to holding assembly elec-
tions in Jammu and Kashmir,
the Union home ministry is set
forabusy year ahead as the Na-
tional Democratic Alliance
(NDA) headed by Prime Mini-
ster Narendra Modi was sworn
in for the third term.

The government has announ-
ced that Bharativa Nyay San-
hita 2023, Nagarik Suraksha
Sanhita 2023, and Bharativa
Sakshya Adhinivam 2023 will
come into force from July 1,
2024. Hectic preparations and
training are already underway
inwhich various modules have
been trained across states and
Union territories, said officials
aware of the matter,

Bharatiyva Nvava Sanhita has
358 sections (instead of 511 sec-
tions of IPC). A total of 20 new
erimes have been added to the
Sanhita, and the imprison-
ment sentence has been increa-
sed for 33 crimes.

DRDO Reforms, Export
Boost and Army Chief
Naming on DefMin Plate

Our Political Bureau

New Delhi: The incoming de-
fence minister will have several
major reforms, procurements
and appointments to handle in
the first few weeks in office, in-
cluding the selection of the next
Army Chief and reforms in the
DRDO. A review panel has even
suggested that the DRDO be bro-
ught under a body chaired by the
primeminister, A key area of re-
sponsibility will also be to add-
ress concerns that have been rai-
sed by coalition partners on the
Agnipath scheme for the induc-
tion of new soldiers into the ar-
med forces.

Sources said that settingup a
new defence export promotion
body is high on the agenda. The
modalities of the new body ha-
vebeen finalised and are inline
with the government’s stated
goal of boosting exports to Rs
50,000 crore by 2028-29. At pre-
sent, defence exports have tou-
ched the Rs 21,000-crore mark.
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real estate

DELHI

EAILASH-HILLS, Newly
built GF&BF on 305 SqYds. 28
Open, 1106 Hi, Luxury Specs,
[talian Marble, Lift, VRV,
Servant Gir & Stllt Car Parks,
W.Proof Gunniting. Possession
w,/00C Exp.Jul’'24, Call
HEIEL48680, B66TTREEA0

JAIPUR

JATPUR : House for sale 3
BHK on plot size 240 Gaz,
Prime. location, Corner, A
Mock, Valshall Nagar Jaipur
behind Mational Handioom.
.00 e TEITAGTHRES.

WEST DELHI

IMDT. Sale; 2 independent

constructed houses G+2 floors

‘MATRIMONIALS.
“CWANTED BRIDES: .

*\BY COMMUNITY: .

" AGARWAL .

S5M4 Banszal Boy T.T veg
B.Techs MBA 21.06.88, 6:47pm
Delhl 510", 25 LA MNC GGN
aeeks wkg girl from cast no
har & BATARAGLGG

tender &

PUBLIC NOTICE |

I, Neetu Sud, D/o Late
Rajindera Chandra Sud, Rfo
1106 Vikas Runj Vikas Puri
Beow Delhi-110018 inform that
my father's Possession letter
for the above mentioned flat is
Iost, If found, please return it to

50 /25 Gaj). Good location in  the above address,
Vikas Magar ., approx 2 km
from Metro M: 9313915467
personal
CHANGE OF NAME |

BUSINESS OFFERS

OUR Company is looking to
Invest in Commercial & Resid-
ential Project in Delhi NCHE. on
Construction basis If yvou're
interested then Contact on
WhatsApp- 8143902414

I, Debashree Banerjee D/o
Prabhat Kumar Banerjee W/ o
Satadru Mukherjee R/o 111
Mandakini Enclave,
Alaknanda, Kalkaji, Delhi -19
have changed my name to
Debashree Mukherjee for all
fuiure puarposes,

I Shivani D/O, Suraj Singh R/o
5690 Gall No 03 New
Chandrawal Jawahar MNagar
Morth Delhi Malka Ganj Deihi
1100407 have changed my name
to Shivani Singh.

I, hitherto known as KEomal
danghter of Rajeev Kumar
Yadav and residing at F-32-B
First Floor, Flat No. 102
Village Khanpur Extn,, New
Delhi-110062 have changed my
name and shall hereafter be
known as Komal Yadav

L, No, 14841708N Binku Biswas,
463, PET PL ASC, C/o 99 APO
dec-lare that name of my wife
has been wrongly written as
Chaitali Chakraborty in my
service records. Correct name
of my wife is Chaltall Biswas, vi
e aff Drd 05.06.2024 at Siliguri

I, Gaurav Kumar Jain
Sfo Vijay Humar Jain Rfo
Azza ord Floor, Gall Ma- 13,
Gulabvatika Loni Ghaziabad,
UP-201102 have changed my
name to Gaarav Jain

L, hitherto known as Bharti
alias Priva Dvo Kehar Singh
E/o Ii-B5, Laxmi Park, Nangloid,
Milothi, Delhi-110041, have
changed myv name and shall
hereafier be known as Priva

I, Smita Rajgarhia D/0O SH.
Ashwani Kumar Rajgarhia R/o
- 312.B, Erishna Park, Devli
Road, Khanpur, New Delhi -62,
by mistaken it has been written
Smita Rajghari in mv board
certificate. My correct name is
Smita Rajgarhia for all future
purposes.

L Jagmeen, R/o Paschim purd,
Delhi. changed my name as
Jasmeen Hussain W/o Fardin
Hussain.

TIMES TRIBUTES

RATE CARD

Rotes effective Sth June 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
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the size of 320 sq. cm only. ® ## Full run includes Delhi City + NCR (Including
Gurgaon + Moida) + Chandigarh + Western U.F. + Uttarakhand ® TOI Capital
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To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 81306047217

Connecting People, Connecting Needs.

I, Shivam S0 Sarika Soni
Rio 50,014 Geeta Colony 2nd
Floor, MNear 2 block, Gurd-
wara; Delhi- 31 have changed
my name to Shivam Soni.

L, Rahmat Ali 5/0 Bijlee Mivan

R/o A-247, Navieevan Camp,
Govindpurl, Kalkajl, New
Delhi-110018, inform you that
my name and my father's name
has been wrongly written on
some documents as Mohmad
Azad and my Father's name
Mohamad Yusuf but actual and
correct name is Rahmat Ali
and Bijlee Mivan both are the
SANNE POTEniL.

I, Uttam Pal $/0 Pran Nath Pal
Rio C-58/59.5/F.B/S, Sainik
Magar, Uttam Nagar, New
Delhi-11005%9 have changed my
name to Uttam Kumar Pal for

all purposes

L Snigdha Chaturvedl Tvagl
W/o Abhizhek Tyagi R/o E-
T/10A, Vasant Vihar, (E-Block),
Kusum Pur, Vasant Vihar-1,
Fouth West Delhi, Delhi-110057
have changed my name
Snigdha Chaturvedi to Snigdha
Chaturvedi Tyagi for all future
PLIrpOsss

I Brihmlesh W/o Rishi Kumar
R/o 3A-Ground Floor, Near
Ashok MNagar, Masirpur,
Ghaziabad, UPF have changed
my¥ name from Brihmlesh to
Brahmlesh, Henceforth I would
be known by the name of
Brahmlesh for all future
PUrpOSEs,

I, No. 14841703N Binku Biswas,
463, PET PL ASC, Cro @ APD
declare that name of my
mother has been wrongly
written as Ranuka Biswas in
my service records. Correct
name of my mother {5 Benuka
Biswas, vide aff. Ditd 05062024
at Siliguri

L Raj 5/0 Prem Chand R/o JJR
Camp, D-6/2, 5-14/B-325, Okhla
Phase-2, Mew Delhi-20, have
changed Name Anurag for all
future purchase,

I, Narender Kaur W/o
Rajender Eumar B/O W2-T02-
A, Sri Magar, Rani Bagh, Delhi
Changed Name To Narinder
Kaur,

I, Parvati Devi W/o Diwani
Ram R/o H.no.o 50471, 2nd
fAoor, Devli Village Near Sai
Bikaner Sweets Deoll Delhi-
62 have changed my name o
Parull for all future purposes

I, Bhupinder pal singh S/0
Nirmal singh, B/0- Rz-31/7 1
first floor Indra park Exin,
tast tam Magar, New Delhl-
110059 has changed my name
from Bhupinder pal singh to
Funeet Badial, for all future
purpeses vide affidavit no. IN-
DILOGGIET2A TARZRWY

I Rajesh Kumar 58/0 Hans Ra)
Rso 50,01d Geeta Colony 2Znd
Fir, Near 2 block, Gurdwara,
Delhi-31 have changed my na-
me to Rajesh Kumar Sharma

I, Sarika Sonl Wso Rajesh
Kumar Sharma R/o 50, Old
Geeta Colony Znd Floor Near
2 block gurdwara Delhi-31 ha-
ve changed my minor's daug-
hier name from Samyra to
Samyra Soni.Duo b-04.05,2013

L, Sarita DO Panna Lal R/O
H.Na-E74, B-Block Phase-],
Metro Vihar, Holambi Kalan,
Morth West Delhi-110082
hereby undertake that I Sarita
want to change my name fo
Satvik Sharma and gender as
Male. I Sarita henceforth be
kEnown as Satvik Sharma son of
Panna Lal.

I Rahul 5/0, Makkhan Lal R/o
M 31 A drd Floor , Mear
Raghunath Mandir, Kalka Ji
Delhi 19 have changed my
name to Bahul Singla .

I, Laxmi Rawat W/o0 Om
Prakash Hawat R/o B-9.091
Sector-4. Rohind, Delhi-110085
declare that my name is
wrongly written as Lakshmi in
my minor zon Saksham Rawat
aped 13 years in his School
Records. Actual name of mine
is Laxmi Rawat,

I Ajay 8§/0, Ishwar Gahlot R/o
House No 208 Kakrola YVillage
Sector 16-b Dwarka New Delhi
110078 have changed my name
1o Ajay Gahlot.

I, Eaushal Taneja S/o Lal
Chand Taneja B/o 8165 (FF).
Eamesh Magar, M. Delhi <15
have changed my name o
Kaushal Kumar Taneja for all
future purposes,

I, Rajbala wife of Krishan
Eumar Persently residing at,
VIO Balak, Dsitt- Hisar , Hr-
125112, 1 have changed my
Name ftom Rajbala to Rajbala
Devi vide affidavit No IN-
DLAEEE0AZ0516TTW dt 07 Jun
24 before Delhi Court.

L, Kanwarpal F/o Hav Bijender
Rso Vill-DPhirana Majra
Devsar, Post-Dhirana Kalan.
Dizt-Bhiwani, State-Harvana
declare that my name and date
of birth was wrongly
mentioned in my son's service
records, as Kanwar Pal Singh
and 01 Jul 1856, But my correct
name and date of birth is
Eanwarpal and 01 Jan 1948 for
all future correspondence and
documents,

I Neelam D/o Sh. Ranbir Singh
Eso Village Karhans, Tehsil
Samalkha, Panipat. in my
educational records my name
is Neelam Devl, while in other
documents it is Neelam. Now I
have changed my name from
Weslam Devi to Neelam. In
futare [ should be known as
Bealam.

I, Shyvam S/o0 Vigvaneshwar
Parashar RE/o D-453/1, Mohan
Garden, Uttam MNagar, Dethi-59
changed my name to Shvam
Parashar for all purposes,

I, Sunnv Nagpal $/o Som
Math Magpal B0 H. Mo. C-9,
115, 3RS Residency Sector -
B, Faridabad, Harvana have
changed my minor son's
name from  Khevansh  to
KEhevansh Nagpal for all
Muture purposes,

I hitherto known as Yuvraj
Ratan alias Yuvral Ratan
Arora 5/0 Sarvieel Arora Rio
R-73/36, Model Town-3, North
West Delhi, [delhi-110008 have
changed mv name and shall
hereafter be known as Yuvraj
Ratan Arora.

I Vipesh Kumar 5/0, Simir Lal
Fso Shiv Mandir Baba Kharak
Singh Marg New Delhi 110001
have changed my name to
Vipesh for all purposes.

I, Rahman Khan 8/0 Mubarak
Ali R0 E-161A, Abul Fazal
enclave -2, Shaheen bagh,
Jamia Magar, New Delhi -25
hereby declare that [ will be
known as Behman Khan.

[ hitherto known as Sushil
Bhateja allas Sushil Arors
Do Eaghuvir Singh Bhateja
and Wso ASHOK KUMAR,
B0 4/8, Opp. MNirankari
Colony, Indira Vikas Colony,
Nirankari Colony,North West
Delhi-11000%, have changed
my name and shall hereafter
be known as Sushil Arora.

I, Shalini Kumari W/o Raju
Kumar Singh, R/o H-1/78, 2nd
Floor, Sector -11, Rohini, North
West Delhi 1106085 have
changed my name to Shalini
Singh for all future purposes.

I KEamna Chabra D/O
Marinder Kumar Chabra H/o
A-7/5, Bhivaji Apartments,
Sector-14, REohinidelhi have
changed my name to Kamna,

I, Marayant Devi Mother of
Om Prakash Ehedar Persenily
residing at, VPO- Jakhal, Teh-
Nawalgarh, Dsitt- Jhunjhunu,
Raj-333305, I have changed my
Name from Narani Devi to
MNaravani Devi vide affidavit
Mo IN-DLOGES6490205355W di OF
Jun 24 before Delhi Court

I, Sarashwatl Devi, Mother of-
Mo, 15452317KE L/NE Kuldeep
EKumar Sahu, R/o- Vill- Santi,
PO- Sadma, PS- Ormanjhi, Dist-
Ranchi, Jharkhand- 835219
have changed my name from
Sarashwatl Devi to Sharaswati
Devi, vide affidavit dated
O8-06-2024 before Notary
Public Delhi.

I, Dewpak Kumar s/0 Joginder
Lal R/o Flat Mo 1038, GH 5 & 7
Meera Bagh , Paschim Vihar,
new delhi-110087 have changed
my minor =on’s name from
Lavish to Lavish Kathuria.

I, Shagun Dhiman D/o Dev Raj
Dhiman W/o Ravi Chopra BEfo
A-3748 Third Floor, Janakpuri
Dalhi -58 have changed my
name (o Shagun Dhiman
Chopra for all future purposes,

l, Harash Hani Hajput W/ o
Late Sohan Singh Rajput R/
H.No, 6215, FF, Sec-3, Ballab-
garh, Faridabad have chang-
ed my name to Harash Rani
for all purposes,

IT iz for general information
that 1, Satya Prakash 5/o Late
kehar Singh RAo Gall No-5,
[X/5761. Subhash Mohalla,
Gandhi Nagar., East Delhi
Diethi-110031 declare that name
of mine has been wrongly
written as Satva Parkash
Bhardwaj in my 10th Class
Educational documents and as
Satva Parkash in my Service
Recordz, The actual nanee of
mine is Satva Prakash,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, Karam Kaur W/o Jagjeet
Singh RH/o 48 UGF Shikshak
Vihar Chander Vihar Nilothi
Extn New Delhi-110041 have
changed my name from Karam
Kaur to Karamjeet Kaur,

L, Amrik Singh Sainl 8/0 Prom
Singh F/o 298, Pocket E, Mayur
Vihar Phase 11, Delhi-91 have
changed my name from Amrik
Singh Saini to Amrik Singh

I hitherto known as RUCHI
MANRAL alias RUCHI
CHUGTYAL Do Gusain Singh
Manral Wrso Paramjit Singh
Fhugtval Roo D-28, Alrliners
CGHS Ltd (Gawatri
Apartments) Plot No-27, Sector-
10, Dwarka, Delhi-110075 have
changed my name and shall
hereafier be known as RUCHI
GHUGTYAL.

I, Bam Betl Devi Mother of
Army No, 14929303K Rank-
Havy Mame- Ram Lakhan Singh
Unit of- 7 Mech Inf (15t Dogra)
Cio o6 APOD, Thave changed my
name from REam Betl Devl &
DOB 0507-18961 to Bohata Devi
& 01-01-1965 for all purposes

I, Jitender Tanwar 5/0
Dharamvir R/ 1, Village
Dera Delhl - 110074 1 have

changed my name to Jitendar
Choudhary & hereby inform
that my mother name iz also
wrongly mentioned I my
Fassport Sharda Tanwar
That my mother correct &
aciual name iz Attarkali,

I Ra) Kumari Sharma W/o
Bhuneshvar Sharma RS0
House No-285, Block-B, Jain
Magar, Karala, Delhi-110081,
have changed the name of my
minor Son Aditva Ral Aped
13¥ears and he shall hereafter
be known as Aditva Sharma,

I, Erishan Lal 8/0 Sant Ram
E/o B-1/136, Paschim Vihar,
West Delhi, Delhi- 110063, have
changed my name to Krishan
Lal Arora [or all purposes.

I, Ashok Arora 8/o Jaganath
Arora Ro C-85106-8B, Keshav
Puram Morth West Delhi-1 10085
have changed my name to
Asholk Kumar Arora S/o
Jagannath Avora ; all purposes.

I Navieen Kaur Sahni Wrso
Mandeep Singh Chadha R/o
B1/381 Janak Puri New Delhi
110058 has change mvyv name (o
Mavleen Kaor for all purposes

I Punam Dwivedi D/0O, Mr
Yinod Chaturved! R /o Flat No
1004 Tower C Stellar Jeevan
Secl Greater Noida 201308 have
changed mv name (o Punam
Chaturvedi .

I Pivush 5/0, Ramu Sharma
Bso D230, Gali No.-3, Swaroop
Nagar, Bhalswa, Delhi-110042
have changed my name to
Pisush Sharma.

I Aman Kumar R/o 188 DDA
Flats Pocket-1 SECTOR- 5,
Dwarka Delhi- 75 have changed
my minor son's name Abhinay
Singh Sisodia to Abhinaw
Sisoddia for all purpose.

LOST & FOUND |

I Rajni Manchanda , W/0
SH.Satish Manchanda B0 Flat
NOL18, Bannu Enclave, Pitam-
Pura Delhi-1103034. 1T have lost
my original Share Certificate
af Flat Mo 19, Bannu Biradar|
CGHS LTD. Bannu Enclave. |
Pitammpura, Delhi-1 10054,

I, Shashi KEumar, 5/o Sh.
Kundan Lal Nanda, B/o A-153,
Prodhyogiki Apartments, Plot
No.11, Sector-3, Dwarka. New
Delhi 110078 have losi my
share Certificate of
Prodhyogiki Apartments, Plot
N 11, Sectar-3, Dwarka, New
Delhi 110078 Maob, Mo,
D021 GaElT

I, Jagdish Chadha, /0 Tilak
Raj Chadha R/o 12/1 Old
Rajinder Nagar New Delhi
have lost my Allotment Letter
and Payment Receipt issued by
Vatika Ltd for our property in
Towers A, Unit Number
227, Golf Course Road Ggn.
Finder contact 9811140400

I am the owner of Unit No. 216,
2nd Floor, Unitech Trade
Centre, Sushant Lok, Guru-
gram, and have lost the
following documents relating
to the aforesaild unit on 0106

2024 pnear my residence on
Tilak Marg, New Delhi, {Park-
ing letter, Builder buyer agree-
ment, Maintenance agresment,
allotment letter) finder contact
Sara Abdullah Pilof- B10692257

I Deepa Sharma W/o Rajesh
Kumar Sharma and Simran
Sharma D/o Rajesh Kumar
Sharma, have Lost/Misplaced
my Properiv Documents
Allotment Letter and Site
Possession Letter issued by
GDA of F-1BE, Sec-08 Vijay
MNagar Ghaziabad UP-2010009, Ti
found please contact 9717633047
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Electronics Cos Charge

EMS cos’ revenues may
touch $55b by FY27 as
Apple, Samsung, others
line up expansion plans

10 JUNE 2024 | WWW.ECONOMICTIMES.COM

d Up for Big Revenue Boost

B - initiatives such as customs duti-
Purple Patch § .} J\
Lo Vo

es on imported finished goods
and production-linked incentive

Apple May expand investment &2

to 540 b in 4-5 years

schemes is set to
=== | account foragro-

Samsung Started

laptop production
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TRUTH

A 15l 118
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IS THIS GOLD
CERTIFIED?

of doing business is essential to
foster growth and innovation.
“We must make our nation the
best location to do business for
GVCs, Simultaneously, we must
build champion Indian compani-
es. An appropriate PLI for compo-
nents and sub-assemblies as well
as wearables and hearables will
drive domestic value addition and

— wing proportion
o B | of global revenu-
o Memm | es estimated to
] be at around
_‘hii $900 billion as of

Lenovo Planning to
manufacture servers in India

Addressable market for domestic EMS” plavers

Subhrojit.Mallick Estimate: $40 biflion (FY23) | Reasons: 1™ - CY202L attract new investments,” Mo-
@timesgroup.com Growth spurt: Declining import ©  Industry ex- hindroosaid.

27% CACR to reach (%) ﬂésﬁwlng ecutives ETspo- The industry has proposed a

New Delhi: India’s domestic elec- Sll.'lﬂ Hm mptr:nent 3 ke to said policy  £30,000-235,000 crore PLI scheme

tronics manufacturing services by FY27 production *Eleclronic manufacluring services continuity will for components and sub-assem-

(EMS)industryrevenuesare setto —) Source: BNP Paribas be essential to sustain the mo- blies, along with capital expendi-

more than double to reach $55 bil-
lion by FY27, driven by increased
sourcing of components locally,
with Apple, Samsung, Lenovo and
other global companies expected
to expand their presence in India.

A BNP Paribas report expects
Apple to expand its investment
to $40 billion in the next 4-5 ye-
ars to significantly increase its
production capacity in India,
while Korean major Samsung is
looking to expand its manufac-
turing presence by producing
laptops, in addition to smartp-
hones. The report added that IT
hardware major Lenovo is plan-
ning to make servers in India to
support its growing data centre

Telecom, Electronics Cos
Hope for Policy Push

business, leveraging the pro-
duction-linked incentive (PLI)
scheme for I'T hardware. Other
global companies such as Acer,
HE and Nokia are also expan-
ding their presence in India,
BNP Paribas said.
Accordingtothereport, the to-
tal addressable market for do-
mestic EMS plavers, estimated
to be at §40 billion as of F'Y23, is
expected to grow at 27% CAGR
to reach $100 billion by FY27 on
the back of declining import of
finished goods (at 3% CAGR),
and growing component pro-
duction — currently growing at
13% CAGR — to surge to 19%

The telecom and electronics manufacturing industry expects

policy continuation under the coalition government,
with executives pushing for a predictable regulatory
environment and focus towards sustaining the momentum
in manufacturing. Subhrojit Mallick puts together

key talking points

INDIA CELLULAR AND ELECTRONICS ASSOCIATION

(ICEA) ON SMARTPHONES

New administration needs to undertake comprehensive
reforms to make India more competitive with countries
like Vietnam and China to boost our manufacturing and
export capabilities. Introduction of virtual
GVC" trade clusters can streamline.  _~<8

©.5
»

our manufacturing processes, =
attract more investments, and
enhance our export potential.

PANKAJ MOHINDROO,
Chairman, ICEA

BROADBAND INDIA FORUM (BIF) ON BROADBAND

*Glabal
value chain

Spectrum to be leveraged for its large

INDIAN SPACE ASSOCIATION (ISPA) ON
For the formation of a strong bedrock for
India’s thriving space industry, initiatives like  /
the new space policy, the setting up of IN-SPACe, and reforms
like new FDI regulations have already given much needed
kickstart to the industry, We ook forward to the continuity of
policy reforms and further momentum towards ironing out the
o /. remaining bottlenecks to enable the private space industry to
Pt | 8 take on more respansibility in building and supporting India's
: contribution to the global space economy.

¥  AK BHATT, Director General, ISpA

INDIA ELECTRONICS AND SEMICONDUCTOR ASSOCIATION

VIJAY P
CAGRIinFY23-27.

“While pace of imports of finis-
hed goods (particularly mobiles,
TVs, and ACs) has slowed in re-
cent years, the electronies in-
dustry remainsdependenton im-
ports, especially for consumer
and industrial electronics com-
ponents, IT hardware and LED
components,” the report said.

The report said the electronic
manufacturing industry in In-
dia, which saw its aggregate re-
venue rapidly expanding from
%25 billion in FY13 to $100 billion
in FY23 on the back of lower va-
lue-added manufacturing capa-
bilities and various government

ET GRAPHICS

(IESA) ON CHIPMAKING

The new government should evaluate the proposals at its

mentum of growth, along with
rolling out new initiatives such
as a PLIscheme for components
and wearables,
“ForIndiatobecomea key player
in the global value chain (GVC) in
electronics sector, we need a mis-
sion‘mode approach, with clear
goals and timelines to quadruple
the sector's output in the next five
years. This ambitious target will
require coordinated efforts
across multiple ministries and
continuous engagement with in-
dustry leaders,” said Pankaj Mo-
hindroo, chairman, India Cellu-
lar and Electronics Association,
adding that a predictable regula-
tory environment ensuring ease

ture support in a bid to boost do-
mestic value addition to 35-40%
from 18% currently.

President of India Electronics
and Semiconductor Association
Ashok Chandok said the new go-
vernment should now take up
and evaluate the proposals to set
up semiconductor fabs and con-
tinue to provide financial sup-
port and incentives to the in-
dustrv. He said there should now
be a focus on creating a compo-
nent ecosystem championing lo-
cal product design through R&D
and support the sector with the
skillsrequired through country-
to-country knowledge transfer
agreements.

As a customer, it is your
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CELEHRATE THE BEALITY OF LIFE

Sobia.Khan@timesgroup.com

Bengaluru: Total Environment
has paid up approximately 22,070
crore of debt raised from top-tier
financial institutions, driven by
robust residential sales.

The company had raised invest-
ment across multiple residential
projects from domestic and fore-
ign entities such as Brookfield As-
set Management, HDFC Capital,
HDFC Bank, and L&T Finance bet-
ween 2007-2008, which were inves-
ted between 2015 and 2019 with the
cost of capital ranging between
14% to 20% perannum.

“Our strong focus on sales and
the resurgence of the residential
market has helped us exit expensi-
ve debt. We have reduced our cost
of funding, and it will help us to
move much faster with the const-

Total Environment Repays
32,070 Cr to Top Lenders

stems’ portfolio of five projects spre-
ad over 4.5 million sq ft.

Additionally HDFC Capital in-

vestedT229 crore in a residential
apartment project located in Whi-
tefield, Bengaluru. The invest-
ment supported the development
of one million square feet of resi-
dential apartments in the Pursuit
of the Radical Rhapsody project.
The firm had given
two exits to HDFC.
Total Environment
is one of largest deve-
lopers of custom de-
signed homes and

Cohas has delivered 5.5 mil-
a::::ue:l lion sft. of residential
5a and commercial spa-
bookings ce to date, With its ba-

ofx3.0245rin se in Bengaluru, the
year2023  'cal estate firm cur-
rently has 14 million

square feet under construction and

indirect benefits that boost GDP, personal
as well as corporate productivity and
generally enhance security and quality of
life. Spectrum should not be viewed as a
means of reducing fiscal deficit through
auction proceeds, These latter are just a
fraction of the former (indirect) benefits.

TV RAMACHANDRAN,
President, BIF

i
¥

table to set up semiconductor fabs and continue to provide
financial support and incentives to the industry. There should
be a focus on creating an active and passive
component ecosystem that champions local
product designs through RED and
country-to-country knowledge
transfer for skilling.

ASHOK CHANDOK,
President, IESA

ruction of our projects now as we
move towards delivering 100 cus-
tom-designed homes per month to
ourcustomers,” said Kamal Sagar,
tounder, Total Environment.

In one such deal, Canada-based
Brookfield Capital Partners, the pri-
vate equity arm of Brookfield Asset
Management, invested Rs 800 crore
in Bengaluru-based realty develo-
per Total Environment Building Sy-

has achieved sales bookings of 33.624
crore in the calendar year 2023.

Total Environment was founded
in 1996 as a forward integration
initiative by design firm Shibanee
& Kamal Architects. The company
also backward integrated into pro-
duction of furniture, doors and
windows, metalworks and several
other parts of itssupply chain and
property management.

EXIT DOOR Marc Desaedeleer ‘pleased’
with financial performance of energy co

Suzion's Ind Director Quits
over Transparency Issue

Our Bureau

Mumbai: Marc Desaedeleer, an
independent director on the bo-
ard of wind energy major Suz-
lon Energy, resigned from the
company's board on Saturdaywv.

The company announced De-
saedeleer’'s resignation in a re-
gulatoryfiling.

In his resignation letter, Desa-
edeleer stated that while he was
very pleased with the operatio-
nal and financial performance
of the company over the last
elghteen months, he had con-
cerns regarding compliance
and transparency.

“Over the same period and in-
cluding recently, several situa-
tions occurred where the corpo-
rate governance standards app-
lied by the company did not me-
et my expectations, including
situations where communica-
tions lacked the level of open-
ness and transparency I would
have liked to see,” he wrote in
hisresignation letter.

Headded that he had discussed
several of these situations with
the chairman Vinod Tanti, whi-
le some were shared with board
members, and recently he senta
note to Tanti covering these si-
tuations with the hope that this
information can be used const-
ructively “"Asaresult of theabo-
ve, | decided to resign from my
position as independent direc-
tor of the company and from all
associate committee members-
hips,” Desaedeleer wrote.

AccordingtoSuzlon's website, De-
saedeleer retired in early July 2018
from TRG (The Rohatwn Group)
where he was a partner and amem-
ber of its executive committee
Prior to this stint, he was the chief
Imvestiment officer of Citigroup
Venture Capital International
(CVCI) Growth Fund I and Growth
Fund II, respectively, a $1.6 billion
and a $4.3 billion private equity
fund focused on emerging markets.
He joined the Suzlon board in 2016.

On Friday, Suzlon'sshare price
closed at T49.84, up 0.34% on the
Bombay Stock Exchange.

AS 3RD TERM OF NARENDRA MODI GOVT BEGINS...

Real Estate Players Bet on

Reforms to Sustain Growth

Rationalisation of taxes, lower approval costs needed to boost the sector: Industry execs

Kailash.Babar@timesgroup.com

Mumbai: The real estate sector is opti-
mistic about the third term of the Na-
rendra Modi government though it is ur-
ging for crucial reforms to sustain growth
and streamline operations. Industry play-
ersand experts are emphasising on the ne-
ed for tax rationalisation and reduced app-
roval costs to foster amore conducive envi-
ronment for investment and development.
Stakeholders across the sector are ho-
peful that reforms will continue to sti-
mulate growth, enhance transparency,
and address the pressing challenges of
affordability and sustainability.
“Toshape up India’s real estate lands-
cape, the formation of right and rele-
vant policies will be pivotal. The Prad-
han Mantri Awas Yojana (PMAY) sche-
me needs to be continually pushed to
achieve all housing goals efficiently
and timebound. Reducing the cost of
approvals, development premiums,
stamp duty, and ready-reckoner rates.
in addition to rationalising tax and
GST, will accentuate its growth,” said

creasing as cities continue to expand.
Industry experts expect increased go-
vernment attention and incentives to
address the gap between housing supp-
ly and demand. Measures like tax in-
centives, subsidies, and improved cre-
dit opportunities for first-time buvers
could play a crucial role,

“We hope the government will conti-
nue to support the housing sector that
has linkages with more than 250 allied
industries. Reforms in the goods and
services tax (GST) structure for the re-
alty sector is among the key expecta-
tions. A streamlined and simplified tax
system would be advantageous for de-
velopers and homebuyers alike, foste-

Niranjan Hiranandani, chairman, Na- A ek -
redco National. : i —
Demand for affordable housing is in-& i» |w

Action Plan

Gap between housing
supply & demand

MEASURES: Tax incentives,
subsidies, and improved

credit opportunities for
first-time buyers

Enhancing Strengthening
connectivity | RERA &
through enhancing
robust digital
infrastructure | platforms
projects for property
also key transactions

Estimated to be
$1.5 trillion 4
by 2034 '

BHAVIN G
ring a more robust market environ-
ment,” said Deepak Goradia, CMD,
Dosti Realty.

Initslasttwoterms, the Narendra Mo-
di government has been pushing in-
frastructure development and connec-
tivity not only in metros and tier-1 citi-
es, but also in tier-2 cities and towns.
This has helped in the emergence of
new commercial and housing markets.

“Infrastructure developmentremains
a critical area. Enhancing connectivi-
ty through robust infrastructure pro-

jects not only boosts realty develop-
ment but also uplifts the overall econo-
my. We anticipate increased invest-
ment in urban infrastruecture, smart
cities, and transportation networks,”
Pritam Chivukula, vice-president,
Credai-MCHI and cofounder &director,
Tridhaatu Realty.

Amongother key factors, most indust-
ry participants stressed the need for
further streamlining of regulatory
frameworks that ease the process of
approvals and reduce bureaucratic de-
lavs. A single-window clearance me-
chanism would be a game-changer, sig-
nificantly improving the ease of doing
business, they said.

From homebuyers' perspective, ensu-
ring transparency in real estate trans-

actions remains a priority. Strengthe-
ningthe Real Estate

Regulatory Autho-

rity (RERA) and
N enhancingdigital

% platforms for
N\, property

transac-
tions can fos-
ter trust and
reduce frau-
dulent activi-
ties.
The sector
expects the
government to
review in- centivessuchasinter-
est subsidies and tax reliefs for develo-
pers focused on affordable housing pro-
jects. Such measures could bridge the
housing gap and make owning new ho-
mesaccessible toa broader population.
Arecent Knight Frank Indiastudy has
projected the Indian real estate sector’s
value to reach $1.5 trillion by 2034, com-
prising 10.5% of total economic output.
In 2023, the sector's market size was aro-
und $482 billion, contributing 7.3% to
the total economic output.

Int'l investors Grabbed Bulk of Share Offering: Saudi Aramco

AFP

Riyadh: Oil giant Saudi Aramco said
sunday that international investors
had snatched up the bulk of shares sold
initslatestoffering, which was settora-
ise$11.2 billion,

The secondary offering was expected to
offer a short-term boost to Saudi Arabia's
finances as the Gulf kingdom builds large-
scale projects including resorts and stadi-
umes, part of a reform drive to prepare for
an eventual post-oil future. “The majority

of thesharesconstituting the institutional
tranche of the offering was allocated to in-
vestors located outside of the kKingdom,”
the company said in a statement before the
Saudi bourse reopened on Sunday.
sources close to the situation told AFP
that around 58% of shares were allocated
to international investors, up from aro-
und 23% for the company's initial public
offering in 2019 which was the biggest flo-
tation in history The sources, speaking
on condition of anonymity todiscuss the
private information, said around 70% of
orders outside the local market came

from the European Union and the United
States, while others came from Japan,
Hong Kong and Australia.

Aramco, the mostly state-owned jewel of
the Saudi economy, announced on May 30
that it would sell 1.545 billion shares, or
approximately 0.64% of its issued shares,
on the Saudi stock exchange. It was wide-
Iv seen as a test of foreign investor inter-
est more than halfway through the king-
dom's campaign known as Vision 2030,
whose ambitions are reflected in so-called
giga-projects such as NEOM, a planned
futuristic megacity in the desert.
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What to Expect From
NDA 3.0’s Budget #1

An elaborate signal for policy continuity, reforms

The new NDA government’s budget is likely to bake in
higher-than-expected growth in the previous vearandan
unexpected bounty in central bank profits to aim for spe-
edier fiscal correction. This course would support
growth by lowering interest rates. If the budget sticks to
the medium-term budgetary roadmap, it would be on ac-
countof pushingahead with capex, which isservingasa
ballast to slow consumption growth. The desired crow-
ding-in of private investment is in evidence, although
widespread capacity expansionisheld back by rural con-
sumption. A middle path —and the most probable scena-
rio — would be a somewhat quicker fiscal consolidation
in the budget alongside a delayed tapering of capex.

Revenue mobilisation, on its part, is also being pro-
pped up by higher growth. In keeping with recent experi-
ence, the budget can be conservative with revenue pro-
jectsasadministrative improvements
raise the buovancy of direct and indi-
rect taxes. Scope for tax rate adjust-
ments is limited in direct taxes, altho-
ugh GST offers much more leeway, As-
set sales are unlikely to be high up on
the budget agenda if the public sector
turns in higher dividends because of
higher government capex. Telecom spectrum sales sho-
uld add comfort to the revenue side. The budget should
aim for greater control over revenue expenditure by
pluggingleaks in welfaredelivery, which can translateto
improved social security coverage.

The budget, as a significant policy instrument, could
signal Gol's social security agenda over the medium
term. This will affect the economic momentum. PLIs for
manufacturing exports are delivering results in select
sectors, and the budget would be a good occasion to revi-

ew 1Import duty structures to make an even larger im-
pact. The budget, scheduled to be announced next
month, will be the government’s most elaborate signal
for policy continuity, and structural changes to the eco-
nomy can be expected through reforms in the works.

Time to Turn Oft
Trickle-Down Politics

Waterisessential tolife. So, while it needs to be politicised —in
the sense of its universal availability being part and parcel of
the state’s delivery bouguet — playing politics with water is, to
put it mildly, bad form. Last week, the Supreme Court under-
scored this fact again when it ordered the BJP-ruled Haryana
government tofacilitate the flow of 137 cusecs of surplus water
from Himachal Pradesh to AAP-ruled Delhi *without any hind-
rance’. The order is welcome. Delhi had approached the top co-
urt earlier, stating that record-high temperatures have led to
an excessive surge in water demand, leading to shortage. It al-
so claimed that though it had taken all administrative measu-
res to ensure optimised, rationed and targeted water supply
across the city, shortage remained acute.
With the demand for water rising, inter-
state rivalry over its resources will only
intensify To pre-empt such conflicts, it's
— crucial to develop a legally binding me-
1' chanism for sharing river water across
‘ 4 4 states and within states, among local go-
. vernments and different user classes,
such asresidential, commercial, industrial, and agricultural.
Any water management framework must prioritise equity,
user needs, and preservation of ourrivers’ environmental he-
alth. It should be adaptable to seasonal variations in water av-
allability. The practice of offering free water as a handout (in
exchange for votes) must be discouraged. It's also crucial to fo-
cus on improving health of our water bodies and promoting
eroundwater recharge. Efficiency in water use, waste reduc-
tion, and advanced water treatment and recycling are equally
vital. No state can afford to squander water, as the Supreme

Court reminded the Delhi government, and expect other sta-
tes to bail it out.

£}

£ JUST IN JEST

J One feltthe heat watching Sunday's
ministerial oath-taking ceremony

Witness to a Sweating
Bandhgala Ceremony

At 38°C, the forecourt of Rashtrapati Bhavan, pretty and
pretty imposing as it may be, isn’t the best place tospend a
Sunday evening. The practice of a new government of In-
dia being sworn in usually takes place inside the presiden-
tial barracksfor thesimplereason of comfort. But with too
many people invited — and RSVPs can be dodgy on such
occasions— the option of an indoor ceremony may not ha-
ve sufficed. Thus, despite the standing fans and scattering
water droplets, Sunday’s ministerial oath-taking ceremo-
ny looked sweatier than an oily o1l painting. Adding to the
heat were many of the poor dearies wearing ‘official’ gear.
Bandhgalas in June can be stifling beyond the neck.

Making ministers sweat may show the nation that Gol
means business. But a sweating cabinet with the bhavan’s
12 Tuscan pillars looking on doth not a classical picture
make. Usually used for ceremonial receptions of visiting
heads of state and government, and for the ‘change of gu-
ard’ ceremony, those occasions usually take minutes, not
over 2 hours. It's the Kind of Sunday programming that's
best watched from one’s bhavan — if one is inclined to-
wards entertainment of this variety — not seated under a
Delhi sweltering evening sky with the surroundings still
giving oft the day's 40°C-plus temperature. And as an asi-
de: why do we have such a hungama ceremony again?

A coalition gov representing wider political opinion will add to India’s geopolitical heft, not reduce it

The World’s

i w v hatever the level of eup-
. & / horia in the opposition
%&f i [ ranks, Narendra Modi's

success inwinningathird

term as prime minister
has greatly enhanced his global image,
Thefact that he will now speak as aleader
of a coalition government representing
diverse political parties will add to Indi-
a's geopolitical weight, not reduce it.

The election, which returned the op-
position parties in strong numbers, has
been widely seen in the West and in Indi-
a's neighbourhood as a trivmph of Indi-
an democracy. The country’s democra-
tic credential is an important reason
why the Modi government has been able
to smoothly transition from the non-
aligned philosophy of pastgovernments
to a pragmatic multi-aligned policy

Atabasiclevel, there isunlikely to be
major shifts in India's foreign policy be-
cause the four personalities who influ-
ence it—PM Modi, home minister Amit
Shah, forelgn minister § Jaishankar
and defence minister Rajnath Singh —

remain  un-
changed. The
only reported
exception wo-
uld be NSA
Ajit Daoval,
who has comp-
leted his term
and has ex-
pressed unwil-
lingness  to
continue,
Some  twe-
aks In foreign
policy are likely
Despite Modi's
presenceonthe
world stage, his government has been wi-
delv seen, and often described in the Wes-
tern media, as a Hindu rightwing, majo-
ritarian entity. Despite New Delhi’s gro-
wing strategic closeness to Gulf countri-

Modi sarkar's
Hindu rightist
image should
modify with the
MDA government
now a coalition
with the likes of
TDP and JD(U)

-

Now to shore up more support

es, this has affected India's relationship
with the Muslim world from time to time.

For instance, Organisation of Isla-
mic Countries (OIC) objected to anti-Is-
lam statements by two BJP leaders in
2022 when BJP national spokesperson
Nupur Sharma and BJP Delhi media
chief Naveen Kumar Jindal made dis-
paraging remarks about Prophet Mo-
hammad. The BJP leadership was qu-
ick toreact and suspended and expelled
Sharma and Jindal, respectively MEA
described OIC's statement as ‘unwar-
ranted and narrow-minded’. But the
episode did create a good amount of di-
plomatic unease.

More recently, Maldives has seen an
‘India out’ movement that contributed,
among other things, to the success of
the pro-China Mohamed Muizzu in be-
coming that country’s president in No-
vember 2023. Interestingly, Muizzu was
one of the foreign guests at Sunday’s
Swearing-in ceremony,

A section of opposition political acti-
vists in Bangladesh tried, without
much suceess, to use social media to
whip up a similar ‘India out’ movement
early this year Both Maldives and Bang-
ladesh are Muslim-dominated countri-
es whereasectionof the people wascon-
cerned about the ‘Hindu rightwing’ go-
vernment in India.

This rightist image should modify
with the government now a coalition
with the likes of TDP and JIXU), regar-
ded as secular, even minority friendly
During the Lok Sabha election, Bihar

CM and JIXU) chief Kumar told Muslim
voters, ‘Youmust beaware of communal
conflicts earlier. The graveyards remai-
ned unattended. I got fencing done. Ne-
ver forget this. TDPE on its part, has ma-
de it clear that it will continue with the
policy of giving 4% reservation to Mus-
lims under the OBC list. This is indirect
contrast with BJP's campaign to end re-
servations under ‘Hindu' OBC quotas
for Muslims, BJP leaders directly or in-
directly making barbed comments aga-
inst India’s Muslims won't sit pretty
with the new checks and balances.

The Modi government has already
set out to tweak its image. In his first
address to NDA members on June 7, the
PM said his government believed in the
philosophy of ‘Sarva Panth Sambhava’
(allreligionsareequaly’. Atthediploma-
tic level, the image of a friendly and mo-
re accommodating government would
helpwinmany more friends, particular-
Iy in the oil-producing Arab world, and
disable Pakistan’s continued campaign
against India.

In asense, Modi began testing the wa-
ters even before Sunday’s swearing-in
ceremony when he exchanged messa-
ges for the first time with Taiwan’s Pre-
sident Lai Ching-te. But he took care not
to call Lai ‘president’ — China doesn’t
recognise Lai's election to the position
last month.

China, which regards Taiwan as its
territory, is sufficiently needled. Beijing
reminded India that it was committed to
the ‘one China’ policy, which doesn't re-

Now Oysterer

cognise Taiwan as a separate entity. ‘In-
dia has made serious political commit-
ments and is supposed to recognise, be
alarmed about and resist the Taiwan
authorities' political calculations. Chi-
na has protested to India about this,” sa-
id Chinese foreign ministry spokesper-
son Mao Ning last Thursday

New Delhi 1s expected to make a ma-
jor push to encourage Taiwan's semi-
conductor companies to invest in India
in the coming months. China would fier-
cely oppose such a move. The big ques-
tion is whether India would also use the
Taiwan card to negotiate the border is-
sue with China. Beijing gets extremely
nervous if any country develops direct
relations with Taiwan.

The heads of neighbouring countri-
es — Nepal, Bhutan, Bangladesh, Sri
Lanka, Seychelles, Mauriti-
us and Maldives — were
present at Sunday’s
sSWedring-1n cere-
mony. These co-
untries also

countries be- |
ing wooed by

China with Iu-
crative offers
to switch alle-
giance from
India. Beijing
has made so-
me headway
with  Nepal,
Sri Lanka and
Maldives. But
it has not been

Modi began testing
the waters even
before Sunday's
Swearing-in
ceremony when he
exchanged messages
for the first time with

Taiwan's President
abletosuccess-

fully use thess Lai Ching-te
countries to create problems for India.

An important guestion is whether
the new government will pursue BJP's
desire to reopen the issue of PoK at the
international level. Shah has repeated-
ly said that ‘PokK belongs to us, and we
will take it back'. He did not clarify
whether this would be a diplomatic mo-
veoramilitary action.

The new NDA government will be se-
en as the old BJP government with the
right checks and balances. And that’s
gpod news for India on the world stage.

The writer is author of Running with the
Diragon: How India Should Do Business
with China
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Worldwide, a total of 104.1 billion tonnes of biomass, fossil fuels, metal
ores, and non-metallic minerals were extracted in 2023, according to the
UMNEP's Global Material Flows Database. This is up from 96.5bt in 2020.
Asia and the Pacific accounted for the largest share (55%) with 56.9
billion tonnes. China was the world's biggest extractor. India (8.03bt)
was next, overtaking the US (7.98bt) for the first time to become the
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room service, pray.

2 Lessons From Polls '24

Kiran K Somvanshi
e i o oo

Elections 2024 and formation of the
third NDA government have several
lessons in governance and strategy
for corporate India.

L. It's not lonely at the top Compe-
tition is maximum among those who
want toreach the top. Consequently,
the market leader cannot afford to be
complacent. Even companiesthat
have been category leadersfor deca-
des must remain agile to protect and
expand their turf, For example, Asian
Paints has been facing competition
from several plavers forayving into the
paints sector.

2. Competition is good Competi-
tion can be beneficial if acompany’s
management explores opportunities
tocooperate with competitorsto
arrive at win-win solutions. For
instance, domestic pharma compani-
escompete with MNCsin India, but
also collaborate with them to sell
their in-licensed products.

3. Listen to feedback Having one’s
ears on the ground and paying heed to
what vour foot soldiers say will pay
off much more than any third-party
feedback. Emplovees working on the
around need to be empowered to
share their discerning market in-
sights, especially regarding rivals.
Managers, in turn, must be trained

tolisten to those reporting tothemto §

better shape the decision-making at
thetop.

4. Communication is kev One of
the most cliched words in corporate
jargon is‘communication’. But its
Importance is tvpically under-
mined. How effective are channels

used to communicate to and from the |

organisational hierarchy? Do they
weed out miscommunication, or

3 MELODY FOR
MONDAY

encourage the grapevine to spread
unsubstantiated information? How

effective is the message the organisa-

tion's top leadership give the world?

How effectively is social media being

leveraged?

5. Happv supply chain It's not just
the company and its emplovees, but
also its supply chain partners who
must be able to participate inthe
company's growth. The problemof a
dissatisfied or unfairly treated supp-

ly chain becomes important when the
product doesn't function while in use,

leading to complaining consumers,
For instance, investigations have
revealed serious production-control
problems within Boeing’s supply
chain operations. However, it's ulti-
mately airline companies and flvers
who bore the brunt.

6. KYC Enowing your consumer
and her preferences is the key to
oetting the product-market fit, pro-
duct pricing and packaging right.
What works with urban consumers
doesn’t necessarily work with rural
ones, and what works for Gen Zdo-
esn't necessarily work for boomers.
7. Rockstar CEOs High-performing
CEOs are like a double-edged sword.
While such CEOs become great
taskmasters and drive high per-
formance, their strengths tend to
become weaknesses for their compa-
nies. Such CEOs may not allow other

leaders in the organisation to grow or

outshine them. This may also lead to

the growth of a ‘ves-men’ culture and

issues related to succession plan-
ning.

To make a dime, a dozen

8. Outsiders as directors Having
outside experts join the board as
independent directors streng-
thens the company's governance
standards, bringing more trans-
parency, diversity, fresh thinking
and work experience. It's little
wonder, then, that heterogenous
boards tend to function better than
homogenous ones.

9. Watch out for underdogs
Underdog companies (or startups)
lack the resources to build solid
brands and penetrate on a mass
scale. However, if they offer the
right value proposition for consu-
mers, they find support among
investors and other stakeholders.
10. Value for consumer No

matter how fancy or functional a
product or service is, it must

create value for the consumer —
not just once or twice, butevery
time the consumer uses the pro-
ductorservice, And not justfora
few, but for all consumers. A few
dissatisfied consumers caneasily
threaten the goodwill generated

by many satisfied consumers. For
instance, while shopping online,
one bad product review hasa
higher recall than 10 good reviews.
11. No view on markets Irrespec-
tive of financial performance, a
company's management should
refrain from presenting a view on
stock valuations. Even if it goes
down well with investors, it may not
go down well with Sebi. Management
can provide guidance on performance
metrics and leave the job of market
valuations to stock market pundits,
12. Consistency is key At theend of
the day — or year — stakeholders
value consistency in performance,
conduct and communication. If
companies can consistently improve
their business performance, in-
vestors reward them consistently on
the bourses, and stakeholders reward
them by support through economic
cycles.

Kiran.Somvanshi@timesgroup.com

Paimona
Zeh & Haniya

The plaintive rubab in-
troduces us to this dazzling
gem. Sung by Pakistaniduo
Zebunnisa Bangash and
Haniyva Aslam, better known
as Zeb and Haniya, we
magically understand the
Pashto words of ‘Paimona’
without knowing the langua-
ge the moment Zeb utters
Omar Khayyam's 11" centu-
ry words, ‘Paimona bedah
kev Khumarastam’— Pass
me the wine cup, for Lam
suffering the effects of
intoxication’.

Zeb's volee, and the music
as performed in the legenda-
ry Coke Studio Pakistan
Season 2, seems toskime

W visible

tains,
hoping to land on the ground
one happy day. The rubab
literally plucks at the soul
while Haniva's arrange-
ments and guitar strums are
like the mountain air.

What makes their rendition
of Paimona truly glorious is
the duo’s ability to infuse the
song with ‘nowness' while
keeping its timeless quality
intact. When Zebrisesan
octave to sing, ‘Chashmat key
bagh e Khutan memanaat/
Rovat ba gulab haye chaman
memanaat’ — Your eyes have
the beauty of the desert deer
of Khutan/ Your face hasthe
beauty of the rosesof the
garden — we see beauty for
what it is, not lying in the eyes
of the beholder, but somet-
hing more raw, more innate.

THE SPEAKING TREE

Servant
Leadership

SWAMIMUKUNDANANDA

Of all the essential traits, the
single most important lea-
dershipcharacteristicisto
serve, To be an effective social,
political, economic and spiri-
tual leader, one must be a good
servantfirst. Onedoesn't lose
leadership qualities when one
serves; on the contrary, one
naturally becomes a leader.
It's because humanity is
always inspired by the ideals
and the empathy that they see
in the lives of servant-leaders,
and wish to follow them. A
servant-leader, who makes
service a top priority, automas-
tically embodies all the requi-
red qualities that we look for
inaleader. In other words,
service attitude is the thread
that runs through all the
effective and virtuous leaders-
hip qualities.

Great leaderssuchasMEK
Gandhi, Abraham Lincoln,
Nelson Mandela and others
like them, always endeavou-
red to serve others, which
resulted in their leading
humanity successfully to-
wards life, liberty and happi-
ness. A servant-leader being
aware that work isnot merely
amatterof achieving results,
but also growing up, facilita-
tes others' development and
encourages their growth... A
servant leader leads through
example: Welearn best when
we observe the behaviours of
others and are driven toact
accordingly A servant leader,
be it of a team, company, or
nation, sets a good example,
inspiring others with impec-
cable thoughts, words and
deeds. Inshort, while serving
selflessly, one becomes the
torchbearer, inspiring others
toward noble goals.

Handle
With Care

Aproposthe Edit "We, the
Children, Must Receive Pro-
tection’ (Jun 8). It isa basic
requirement of acivilised
society to not incarcerate
children. Prison does incal-
culable harmtoachild’s
development, even more so
when imprisoned with adults.
Police must be sensitised to
the objectives of an alternati-
ve system for handling juveni-
le cases, allowing them to
exercise discretion to prioriti-
serehabilitation. Specialised
juvenile police units should be
set upunder competent police
officers in every district.

PRADEEP KUMAR
Surat

Many Miles
To Go, Still

Parliament passed the Wo-
men'’s Reservation Bill in
September 2023, However,
when the 18th Lok Sabha
convenes, it will have fewer
women MPs than the previous
one: 73 compared to 78. Politi-
cal parties have recognised
the importan-
ceof ‘wo-
men’s vote’,
hence therise
of targeted
welfare sche-
mes. But for
women to
have a signifi-
cant impact in politics, they
need to be treated more than
just beneficiaries, but as
leaders and decision-makers.
We have more ground to cover
toensure real gender parity in
politics.

M JEYARAM
Sholavandan (Tamif Nadu)

Exiting Exit
Polls

Apropos the Edit ‘Carry Out
Exoreism On Our Exit Polls’
(Jun 8). Year 2024 was not the
first time that exit polls got it
wrong, The story isrepeated
election after election since the
last 20 vears. Transparency of
method and process is necessa-
ry for exit polls to be conside-
red with seriousness. Media
must rethink thisexercise, as
oiving incorrect information
fuels suspicions about delibe-
rate misdirection rather than
incompetence, Exit pollsaren’t
necessary when actual results
areclose at hands.

GREGORY FERNANDES
Mumbai

Letters to the editor may be addressed fo
editet@timesgroup.com
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Comm Min may
Seek More Funds
for Startups in
Upcoming Budget

New Delhi: The commerce
and industry ministry may
seek more funds for star-
tups in the forthcoming
Budget, to be announced by
the new government, to pro-
mote innovation in the co-
untry, an official has said.

The new government may
announce the Budget for
2024-25 in July.

The seed fund scheme, an-
nounced in April 2021 witha
corpus of T945 crore, will
end in 2025, and the ministry
may consider proposing a
new scheme on similar li-
nes. The seed fund scheme
was aimed at providing fi-
nancial assistance to star-
tups for proof of concept,
prototype development, pro-
duct trials, market-entry,
and commercialisation.

The fund was di-
vided into four ve-
ars for providing
seed funding toeli-
gible startups
incubators across

o)

through
India.

Easy availability of capital
is essential for entreprene-
urs at the early stages of
erowthof anenterprise, and
the capital required at this
stage often presents a make-
or-break situation for star-
tups with good business ide-
as, another official said.
There are over 1.17 lakh go-
vernment-registered star-
tups in the country.

They are eligible for inco-
me tax and other benefits.
These recognised startups
have been reported to have
createdoveri.42lakhdirect
jobs,

The ministry is also expec-
ted to propose a dedicated
policy for deeptech startups.
Deeptechnology referstoin-
novations founded on ad-
vanced scientific and tech-
nological breakthroughs.
Due to their disruptive natu-
re, they have the potential to
solve India's most pressing
societal issues.

Focus on promoting star-
tups was crucial in the pre-
vious government, which
unveiled the Startup India
initiative on January 16,
2016, along with an action
plan for startups consisting
of schemes and incentives
to create a vibrant startup
ecosystem in the country
—PTI
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TO OFFER RELIEF FOR BHARAT BOND EXCHANGE TRADED FUND

Plan to Tweak Capital Gains Tax

Regime for Debt Mutual Funds

Centre may issue fresh tranche of Bharat ETF this FY: matter to be taken up once govt firms up budget

Anuradha. Shukla
@timesgroup.com

New Delhi: The government is
consideringatweak tothecapital ga-
ins tax regime for debt mutual funds
to offer some relief for the Bharat
Bond Exchange Traded Fund.

Theissuefigured at a meeting held
last week in the finance ministry as
the government is planning to issue
afresh trancheof the Bharat ETF in
the currentfinancial year

The matter is under examination
and a final call would be taken at
when the government firms up the
budget, the official said. “Bharat
ETF from April 1, 2023, is taxed at
the slab rate like any other debt
mutual funds and this could be a
dampener for the investors,” the
official said. The finance bill 2023
changed the tax structure for debt
mutual funds. Prior to 2023, taxa-

N
Y

|

. e i

tion of debt funds was based on the
holding period. In case where the
holding period for more than 36
months, capital gains was levied at
20% with indexation benefits.

For holding period of less than 36
months short-term capital gains
was levied. However, after the
changes introduced by the finance

'qrz

It’s Time to Bond

T Crore

First Bharat Second Third Fourth
| Tranche Tranche Tranche
2020 2021 2022

bill, debt mutual funds in which
equity investmentsislessthan35%,
are taxed at income tax rate appli-
cable in vour slab. The official said
that there is view that a carve out be
provided for Bharat Bond ETE.
"DIPAM (Department of Invest-
ment and Public Asset Manage-
ment) will send a formal recom-

mendation in this regard to the de-
partment of revenue for conside-
ration after the government
formation," the official added.

Finance ministry officials will al-
someet executivesfrom PSUstoas-
sess their fund reguirements in
the current fiscal year. The Bharat
Bond Exchange Traded Fund
(ETF) has bonds issued by CPSEs,
CPSUs, Central Public Financial
Institutions (CPFIs) and other go-
vernment organisations and three
private companies. Launched in
2018, these institutions have issued
bonds and raised debt of 313,400
crore since 2019, using the ETF
platform.

In December 2023, the govern-
ment initiated the process to appo-
int a consultant to advise it on ma-
naging the Bharat Bond ETF and
on issuing a fresh tranche. Howe-
ver, changes in the taxation regime
have emerged as a significant issue.

GOING GREEN

From Chimneys to Skies: NTPC
Explores Sustainable Aviation Fuel

Likely to choose its upcoming green H: hub in Andhra for production

Shilpa.Samant
@timesgroup.com

New Delhi: State-run NTPC Ltd
is exploring wayvs to produce sus-
tainablejetfuel by mixingcarbon
captured from its thermal power
plant and green hydrogen, people
familiar with the development
said.

India’s largest power producer
may look to set up annual capaci-
tv of 100,000 tonnes of clean jet fu-
el, said the people cited above.
The company could explore pro-
duction at its upcoming green
hydrogen hub at Pudimadaka in
AndhraPradesh. However, thelo-
cation is not finalised vet, one of
the persons said.

NTPC Green Energy Ltd, the
company s arm, will build the fa-
cility, the people said.

The move to produce sustainab-
le jet fuel will mark a significant
step in NTPC’s transition to-
wards green energy and redu-
cing its carbon footprint.

"NTPC is exploring Sustainable

Aviation Fuel (SAF) asone of the
potential avenues for CO2 utilisa-
tion pathway through itsongoing
research and development effort
on CCUS [carbon capture utiliza-
tion and storage],” the company
said in response to email queries.

The company said in its reply
that while it was exploring foray
into clean jet fuel production, it
was too early to comment on the
size, cost, and location of the new
facility, NTPC Green Energy may
get publicly listed by December,
asreportedearlierby ET.

The company plans to capture
carbon dioxide, using CCUS tech-
nology, from its thermal plant
chimney while green hvd-

rogen will be produced through
renewable energy sources. Both
gases will be synthesised in the
reactor to make jet fuel.

Both gases will be combined at a
synthetic fuel production unit with
the Fischer Tropsch process to ma-
ke joet fuel.

NTPC Green Energy will be inves-
ting 70,000 crore to build the Andh-
ra Pradesh facility for producing
the fuel and its derivatives besides
manufacturing renewable energy-
related components and systems,
said the people cited above.

ANIMISHA

448 Infra Projects
Impacted by Cost
Overrun in April

New Delhi: As many as 448
infrastructure projects, each
entailing an investment of
Z150 crore or above, were hit
by a cost overrun of more
than ¥5.55 lakh crore in April
2024, according to an official
report.

According to the Ministry
of Statisticsand Programme

Implementation (MoSPID),
which monitors infrastruc-
ture projects

worth %150 crore
I : and above, out of
1,838  projects,
448 reported cost overruns
and 792 projects were delay-
ed. The total original cost of
implementation of the 1,838
projects was ¥27,64,246.50 cro-
re, and their anticipated
completion cost is likely to be
£33.19,601.84 crore, which re-
flects an overall cost overrun
of over 5,55,355.34 (20.09 per
cent of original cost), the mi-
nistry's latest report for April
2024 showed.

According to the report, the
expenditure incurred on the-
se projects till April 2024 is
716929975 crore crore,
which is 51% of the anticipa-
ted costof the projects. —PT1

Economy: Macro, Micro & More

Security & Legal
Proposals to Now
Come Under Niti

Move comes ahead of due reconstitution of Aayog

Yogima.Sharma@timesgroup.com

New Delhi: The government has as-
ked its think tank Niti Aayvog to app-
raise its security and law related
proposals, a remit that was outside
the planning body’s purview till
NOW.

It recently created two indepen-
dent and dedicated verticals related
to security and law to be headed by
retired Major General K Narayvanan
under the Aavog to seek its inter-
vention in related matters.

Naravan will be the project direc-
tor and point of contact for the mini-
stries of defence, external affairs
and home affairs on all security re-
lated matters.

The move came ahead of the due
reconstitution of Aavog after the
formation of the new government
on Sunday. The term of the Aavog
vice chairman and members is co-
terminus with that of the govern-
ment. The prime minister is the ex
officio chairman of the Aayog.

For the last 10 years of its existen-
ce, security as well as legal matters
were not discussed at the Aavog,
though the views of the think tank
were sought across all important
matters related to the economy, he-
alth, education, and social sectors.

A senior government official told
ET that the Aayvog has made signifi-
cant contributions to India’s policy
landscape in the last 10 years, and it
istimetoseek itsexpertopinionson
securitv aswell aslegal matters and
hence the creation of new verticals.

The focus of the Aayog’'s security
vertical will be on matters pertai-
ning to making India self-reliant in
thedefencesectorand itwill work in
coordination with the ministry of
home affairs (MHA), ministry of ex-
ternal affairs (MEA) and the mini-
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Gaining Importance
Creates two Retired Major
new verticals General
for security and | K Narayanan
law under the to head the
Aavog verticals

THE THINK-TANK WILL NOW
INTERVENE ON SECURITY

AND LEGAL MATTERS

Will work in It will also
coordination [ appraise

with MEA, proposals related
MoD, MHA and | to law & security
law ministry of the country

stry of defence (MoD).

Besides, the vertical will also work
with MHA for the government’s Vi-
brant Village Programme for villa-
£es in the border areas between In-
diaand its neighbouring countries.

On theother hand, the law vertical
will undertake reviews of Cabinet
notes and new law drafts for legal
scrutiny and generating opinions
from a law and justice perspective
for the subject matters raised besi-
des suggesting legal and regulatory
reforms in the judicial and other in-
dustrial sectors going forward.

The Aavog’s law vertical will beex-
pected to appraise programmes or
projects requiring legal scrutiny
drafting and vetting of legal docu-
ments, vetting and legal evaluation
of guidelines or policy and exami-
ning proposals referred by the mini-
stry of law and justice.

Instant Flour Mixes for Dosas, Idlis can't
be Classified as Sattu: to Attract 18% GST

New Delhi: Instant mixes, including idli, dosa and khaman flour,
cannot be classified as chhatua or sattu and 18% GST should be levied
on them, the Gujarat Appellate Authority for Advance Ruling (GAAAR)

has ruled. Gujarat-based Kitchen Express Overseas Ltd had approached the AAAR
against the ruling by the GST advance authority, saying thatits seven 'instant
flour mixes' are not 'ready to eat’ but are required to undergo certain cooking
procedures and can be termed ‘ready to cook'. The company sells flour mixes of
gota, khaman, dalwada, dahi-wada, dhokla, idli and dosa in powder form and
pleaded that it is akin to Sattu and should attract GST of 5%. -PTI
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MERCOM REPORT

India Adds 1.8 GW
Open Access
Solar Capacity
During Jan-Mar

Press Trust of India

New Delhi: Open access solar
installations rose two-fold in In-
diatol.8 gigawattsduring Janu-
ary-March this year supported
by several factors, including re-
duced module cost, US-based
Mercom Capital has said.

Solar power through open ac-
cess is an arrangement where
apower producerestablishesa
solar power plant to supply
green energy to consumers.

India added over 1.8 giga-
watts (GW) of solar open ac-
cess capacity in the
first quarter of the
calendar vear of
2024, posting a two-
fold increase from 909.3 mega-
watts (MW) in Q4 of 2023, the
report titled 'Mercom India So-
lar Open Access Market'said.

As of March 2024, the cumu-
lative installed solar open ac-
cess capacity stood at14.3 GW.

Solar open access develo-
pers benefited from lower
Chinese module prices and
the suspension of the Appro-
ved List of Models and Manu-
facturers (ALMM) order for
projects commissioned thro-
ugh March 2024,

Additionally, lower power
purchase agreement (PPA)
prices, due toreduced project
costs, further incentivized
consumers to adopt solar
Open access,

JSW, Torrent, Masdar Among

Suitors for Enel’s India Assets g

Half a dozen cos bid for 760 MW facilities; deal may have enterprise value of $500 m

Reghu.Balakrishnan
@timesgroup.com

Clean energy sector
Mumbai: About half a dozen investors, !“ India has attracted E"_"EI India ha5
including Masdar Energy of the UAE, [nvestments 70() \l“
Singapore's Sembcorp, JSW Energy :
Torrent Power, Sekura Energy and ‘,jf ?1'32 Iakh cr operational
ONGC, have submitted non-binding [N past 3 years
bids to acquire 760 MW of operational
assets in India that have been put on the Q Installed renewable
block by Italy’s Enel Group, said people energy E'Ipaﬂt}'
aware of the development.

HSBC is advising Enel on the sale. The EKDECtEd to iﬂtr'.EEEE' to abo
proposed deal may have an enterprise I?D_Ew hY Mar ‘25 from 13
value of $500 million (4,100 crore), the GW in Oct 2023:
sources said. :

The portfolio of Enel Green Power In-
dia comprises 760 megawatts (MW) of
operational wind and solar power as-
sets anda development pipeline of 2 gi-
gawatts (GW). Of the operational ca-
pacity, solar power projects comprise
420 MW, with the balance 340 MW co-
ming from wind power.

Last vear. Norwegian Climate Invest- in  renewable
ment Fund, managed by Norfund, and energy company
KLE Norway's largest pension compa- BLP Energy for €30 mil-

lion (F220 crore) in 2015.
Enel, ONGC, Masdarand Sekura
Energy spokespersons declined to

ny, had together committed $100 million
of equity and guarantees for a 168 MW
wind power plant developed by Enel

Which Way The Wind Blows |

‘o] NORTH EASTERN RAILWAY
E-Tendering Tender Notice No.: 352024
Divisional Ranlway Manager (Engg.)
MNorth Eastern Railway |zatnagar for
and behalf of president of India mvites
“OPEN" e-tender through on Line
(E-Tendering) for the following work,
S.No.-1, Description of works:
Improvement work at Operating
Training School [ZN {Provision of new
Mess building and Towlet improvement
for MIDXTI Approx. Value (Rs.):
T 642961694, EM.D. Money (Rs)
< 1,28.600/-, Cost of Tender Forms
(Rs): Nil, Completion time/Period
from the date of issue of acceptance
letter; 09 Months.
(1) On line e-tender can be submitted
up to 15:00hrs, of dated 01-07-2024,
(2) For Full details and submission of
bid please see the Indian Railways
[REPS website www.ireps. gowv.in
Divisional Railway Manager (Engg.)
CPRO/W-112 lzatnagar

Never travel on
roof and foot boards.
f+] North Eastern Railway

Open Tender Notice No.
SRDEE-TRD-IZN-2024-25-Ti4 Date 06,06.2024
Sr. Divisional Electrical Engineer/
TRD, North Eastern Railway,
[zzatnagar for and on behalf of President
of India, invites sealed "OPEN"
E-Tender lor the following work:

S.N. : I, Name of work : OHE
related work for construction of LHS
at LC Mo, 49/A, 52/A, 39/B & 44/8-9
trespass location between LKLU-
HDW, HDW vard, MB-EMR and
PBE-S5ZP section in [zzalnagar
Division of N.E. Railway, Tender
Reference No. : SRDEE-TRD-1ZN-
2024-25-Td, Approx. Cost {in Rs.) ¢
42,14 968,14, Earnest Money/Bid
Security (in Rs.) : 2430000, Cost
of tender documents {in Rs.) :

Green Power in India.

In 2020, Norfund and Enel Green Power
(EGP) entered into a joint investment
agreement for renewable energy pro-
jects in India. Their first project toget-
her, the 420 MW Thar solar plant, was
announced in 2022,

Enel Green Power, founded in 2008 wit-
hin the Enel Group to develop and ma-
nage renewable power projects globally,
operates over 63 GW of installed rene-
wable capacity at 1,300 plants in Asia.
Europe, Africa and America. EGP had
strengthened its position in India thro-
ugh an acquisition of a majority stake

comment. JSW, Sembcorp and Torrent
didn’t respond to queries.

Energy producers such as Sekura
Energy, Sembcorp and Masdar Energy
arealready in therace for several Indian
renewable assets that are on the block.
These three were among the contenders
for the 2 GW renewable portfolio of Bro-
okfield in India that'supforsaleat an es-
timated enterprise value of $800 mil-
lion-1 billion (36,600-8 300 crore).

JSW Neo Energy and Sekura Energy are
among the bidders that have made non-
binding offers to acquirea controlling sta-
ke in Avana Renewable Power, majority

RE capacity
addition likely
to scale up tq
25GW

in FY25 from

estimated 17-18
GW in FY24

Enel operates
A d

63 GW
renewable

energy assets
globally under

1300 power
plants

owned by National In-
vestment and Infrastrue-

ture Fund (INITF), at a valuation of
about $2 billion, ET had reported.

ONGC isanother contender for several
assets in the clean energy space as part
of decarbonising its operations. ONGC
plans to have a renewable energy capa-
city of 10GW by 2030 at an investment of
Zllakh crore.

The outlook for the renewable energy
(RE)sector remainsstable, led by strong
policy support from the government, su-
periortariff competitiveness and susta-
inabilitv initiatives by large commerci-
al and industrial (C&I) customers.

-.'.hll.r

SUITS & SAYINGS

ET's roundup of the wackiest whispers and
murmurs in corporate corridors & policy parlours

Family Matters

This prominent textile brand was a
household name for many generations. But
the forays made by the second-generation
into internet, power and real estate mostly
failed or landed up in controversies. As a
result, the brand - once a top advertiser in
the Doordarshan era - is nowhere to be
heard, Now we hear that the eldest of this
generation is attempting to wrest control of
the business as well as several properties,

5 which are all said to be jointly owned by

= multiple family members. Last heard, the

~ fight has taken a legal turn,

—

Flowing Fun
Well, that famous pre-wedding cruise had some
rough social media publicity last week, but the
guests feel the description is inaccurate. In any case,
there's no full stop for fun in the high seas. Of all the
concerts in the chateau or on board, guess what
topped the charts for the invitees, especially the 30-
plus crowd: An antakshari conducted by Shaan and
Shankar Mahedevan. We hear the event drew a
bigger crowd than even the Russel Peters show. But
if all this makes you jealous, remember even the
richest face teething issues when it comes to air
travel: We hear one of the main private charters
malfunctioned forcing the passengers to deboard.
They could fly out only the following day.

A Pragmatic Plan

The top brass at the global headquarters
of a leading MNC was hugely
disappointed at its Indian subsidiary for
not being able to convince shareholders
to up the royalty paid to the parent. But
the company decided to play along
without as much as a murmur because
India is so care to their plans. R&D funds
are pouring in and a huge project is
being set up in India of the type that the
MNC has only three globally. And then
there is this small aside of that recent
controversy around its baby food the
company wants to forget.

Privy to the whispers in power corridors or julcy tips on India Inc? Do share with us at etsuits.sayings@gmail.com

Govt. of Jharkhand
Energy Department
Jharkhand Renewable Energy

Development Agency (JREDA)
3rd Floor, 5.L.D.C. Building, Kusai Colony, Doranda, Ranchi-834002,
Ph.: 0651-2491161, Fax: 0651-2491165,

E-mail: info@jreda.com;

e-Procurement Notice )

Website: www, jreda.com

PUBLIC NOTICE

iUnder Section 102 (1) &(2) of the Insolvency and Bankruptcy Code, 2016)

FOR THE ATTENTION OF THE CREDITORS OF
RAJKUMAR NANDLAL DHOOT, PERSONAL GUARANTOR

OF M/S VIDEOCON INDUSTRIES LIMITED
(L99999MH1986PLC103624)

RELEVANT PARTICULARS

Tender reference no.: 03/JREDA/GCRT/RC/24-25

Dated: 05.06.2024

Guaranior

Mame of Debior/Personal

Rajkumar Nandlal Dhoot

1 | Name of the work

Estimated cost (Rs.)

Rate Contract for Design, Manufacture,
Testing, Supply, Installation &
Commissioning of 06 MWp Grid
connected Rooftop SPV Power Plants of
different capacities including five years
Comprahensive Maintenance Contract 4.
(CMC) on Turnkey basis on
Government Buildings anywhere in the
| state of Jharkhand .
Rs.40,00,00,000/- {including GST) =

Guarantor

2. | Address of The Debtor/Personal

Address : Dhoot Bungalow, Station Road,
Aurangabad, Maharashtra - 431005 And

AL 221, Fort House, 2nd Floor, Dr, D, N, Road,
Fort, Mumbai - 400001, Mahareshia.

The Application

3. | Details of The Order Admitting

CP (IB) No-1195/MB/2020

Are To Be Registerad

Particulars of The Resolution
Professional With Whom Claims

M. Asish Marayvan
IBELAPADOZ/PMNO0A44,,2017-2018/11274

Tentative quantity (kWp)

2
3
_4 | Completion of work
5
&

Address And E-mail of The
Resolution Professional, As

AA/TOSE, Whispering Palms, Lokhandwala,
Kandhal (East], Mumbad, Mumbai City,

04 (Four) Months Regjstered With The Board Maharashtra -400101

Period of contract 05 [ Five) Years Emall : csasishEgmail.com

Date of publication of NIT on | 11.06.2024 (Tuesday) & | Address And E-mail To Be Used | RESURGENT RESOLUTION

arkhandhendarsgovin For Comespordence With The | PROFESSIONALS LLP (PE)

. A

7 | Date & time of Pre-bid 21.06.2024 (Friday) at 2.00 P.M, Resolution Professional 502, Gth Floor, Central Plaza, 166 CST Road

meating Kollvery Village, Sartacruz (East),
8 | Last date & time for receipt | 03.07.2024 (Wednesday) upto Mumbsai- 400028

of online bids | 05:00 PM , Email : RNDHOOT. PGEGMAILCOM
9 | Submission of Bid fee and 03.07.2024 (Wednesday) upto 7. | Last Date For Submission of 01L.07.2024

EMD through Online Via SBI 05:00 PM Claims

Payment Gateway of - . - -

Jharkhand Tenders. 8 Fi‘ela.-antmeE:InWhthlalm Form B’

To Be Filed Available At: WEB LINK:

10 | Technical Bid Opening Date -
11 | Name B address of office Directer,
inviting tender

Doranda,

. 05.07.2024 (Friday) at 3.00 P.M.
Jharkhand Renewable Energy
Development Agency{JREDA)
3™ Floor, SLDC Building, Kusai,

Ranchi- B34002 (Jharkhand)

s/ Sibbl govinfenyhome/ downioacs

Motice is hereby given that the MNational Company Law Tribunal, Mumbai Bench-l
in CP(IB) No. 1195/MB/2020 has ordered the commencement of 8 Personal
Insolvency Resalution Process agalnst Mr. Rajkumar Nandlal Dhoot (Personal
Guarantor of M/s Videocon Industries Limited) on 04.06.2024.

The creditors of Rajkumar Nandlal Dhoot (Personal Guarantor of M/s Videocon

India-Pak T20 Clash:

Pubs, Quick Commerce
Startups Win the Game

Makers of snacks, munchies, soft drinks see 25-30% surge in
sales of impulse categories compared to regular weekends

match indoors with friends and family, ™ said
a sales executive at a cola company.

“(ziven the fervour around the match betwe-
en arch-rivals India and Pakistan, we have se-
en a significant spike in snacking and bevera-
ges consumption,” said Mayank Shah, vice
president at biscuits and snacks maker Parle
Products. “Quick commerce becomes the ideal
channel to order snacks and beverages as they
are required immediately,” Shah added.

Ahead of the match, quick commerce plat-
form Swiggy issued a mailer to subscribers
sayving ‘Chips se leke jersey, tak. Sab milega
in ten minutes' (From chips to team jersevs,
vou will get all in 10 minutes).

A Swiggy spokesperson had earlier said the
company was expecting Sunday’s clash to sur-
pass even the [PL final in order volume, with
significant demand' emerging for munchies
and cold beverages. “During the last India-Pa-
kistan World Cup match, Swiggy Instamart re-
corded record orders, with over 100,000 cold
drinks and thousands of packets of chips sold
inasingle day.” the spokesperson said.

Restaurants screening the match were fully
booked on Sunday evening, said Zorawar Kal-
ra, founder of Massive Restaurants which
runs restaurant brands such as Farzi Café, Bo
Tai and Papava. Divva Aggarwal, chief
growth officer at Impresario Entertainment
and Hospitality, said several SOCIAL outlets
saw booking enquiries ahead of the match.

Anumeha Chaturvedi & Ratna Bhushan

New Delhi: Pubsand restaurants as well asqu-
ick commerce startups were a busy lot due to
the much-awaited T20 showdown between In-
diaand Pakistan on Sunday. While eateries and
quick commerce platformshad doneall the pre-
parations, executives said post-evening sales
could have been better had the rains not played
a spoilsport and had India performed better,
Rahul Singh, founder and chief executive of-
ficer of The Beer Café and head of the pubs ver-
tical at BIRA 91, wanted to watch the match at
his company’s pub in New Delhi’s Saket area
butwas asked by his team tomake space for gu-
ests, Singh was not complaining. Besides the
Delhi outlet, Bira Taprooms in Bengaluru,
Ludhiana, Gurugram were sold outon Sunday.
“Beer is an i1deal beverage for watch parties,
and we saw a Super Sunday with the much-
awaited clash. We will certainly witness doub-
le the revenues when compared to a regular
screening of another match.” said Singh.
Makers of snacks, munchies and soft
drinks said they saw a 25-30% surge in sales
of such impulse categories on Sunday com-
pared to regular weekends, especially of big-
ger, sharing packs, on e-commerce plat-
forms. “Salesorders of large packsstartedto
pick up around 12 noon onwards, as people
begantostock upfortheevening towatch the

F&B outlets
screening the

Rare Moment

Bira Taprooms in Delhi, 0

(0, E-Tender Closing Date and 12 | Contact no. of procurement | 0651-2491163/67/61/9570086777 Industries Limited) are hereby called upon to submit their claims with proof on or : match were sold
Time : 01.07.2024 11:00, Completion officer before 01.07.2024 10 the Resolution Professional at the address mentioned Bengaluru, Ludhiana and out for Massive
Period : 12 Months. 13 | Helpline no. of e- De51-2491163/67/61 against entry Mo &, Guru Eram fU"’_'." Suld ﬂut HEE,'I‘_EUFE I"|t5

o H. Tander Online will e aibmitted procuement S— : || The creditors shall submit their claims with proof by electronic means or by post.

apto 11-00 Hrs. on date 01.07.2024.| ANy corrigendum/addendum can be seen oOn | submissionoffalse or misleading proofs of claim shall attract penaities. A Swiggy spokesperson said Parle Products saw
« For full details and submission of bid | | WeDsite: http://jharkhandtenders.gov.in & | pate: 10.06.2024 Sd/- co was expecting this match to - 3 'significant spike
kindly visit the official website of Indign | | Www.jreda.com. Further details can be seen on | place: Mumbai Asish Narayan

surpass even the IPL final in order
volume for Swiggy Instamart and &
It was also expecting restaurant
orders to set new records too

in snacking and
beverages
consumption
during the match

Reszolution Professlonal

Regn. Number: |IBBI/ IPA-OD2/IP-NO0A44,/2017-2018/11274

Partner: Resurgent Resolution Professionals LLP {IPE]),

Recognition Number: |IBEI/IPE/DOBA,

Contact address: 502, 6th Floor, Central Plaza, 166 CS5T Road Kolivery Village,
Santacruz {East), Mumbai-400098 Emall: RNDHOOT. PGEGMAIL.COM

website: hitp://jharkhandtenders.gov.in & www.jreda.com

Sd/-
Director,
JREDA, Ranchi

Railways i.e., www.ireps.gov.in.
8r. Divistonal Electrical Engineer/TRD
CPRiVEIseesT  North Eastern Railway, lzcstnagar

PR 325442 (Energy) 24-25 (D)

COISRPL

INDIAN SYNTHETIC RUBBER PRIVATE LIMITED

(JV of I0CL and TSRC Corporation, Taiwan)
Website: www.isrpl.co.in, Email:varinder.kumar@isrpl.co.inCIN: U25190DL2010PTC205324

TENDER NOTICE

NARROW ESCAPE AT MUMBAI AIRPORT

DGCA Probing Close Takeoft
& Landing on Same Runway

3k
fdew ¢

w1yt Afaar &1 eraiay,
Ha+ Fwior [, was udea, 4R
(Fo Fifagr vgfa & s d9wgde www.eproc2.bihar.gov.in 1)
e aiEm Wan gen —o1 / dIEA / 202425

1. fasme= a/en & yssE Ud u

didBhIid

Sealed Tenders are invited for following Service Contract:
Description

Due date,
Time & Place

Authority for Tender
Submission

SIS A, HAT FATSH, S |

1. | Design, Supply, Installation, commissioning Mana e e 2 Mumbai: Aviation regulator DGCA  Mumbai airport is a single-runway
Tﬂﬂtl“ﬂ. CAMC for 2 Year ﬂf'":' based CCTV d “ﬂt&ﬂﬁ, 24.06.2024 2. FAfaen = Ul F_” L '-ﬁ. farfl _T-:-ﬂ:f.--m_uﬁ LA _ ) is p{*ﬂhing _Eil‘l incident of an IndiGo ﬂ]}eratinn with T.WDCI‘(JSE]I.HE runways.
cameras system at ISRPL Contract cell - by 3. Ffde FrTT Sraare F wl I —03.07.2024 ¥ 23.07.2024 T 3:00 To1 HOD T7F | plane landing and an Air India air- On a single runway RW27 at the

2. | Engineering, Procurement, Construction, Panipat 1gﬂﬂ il'lrﬂ j A od W (on website www.eproc2.bihar.gov.in) n:;raﬂ takingoff from the samerunway Mumhai airport, there are around 46
Commissioning (EPC) & (O&M) for two years for | (varinder.kumar@| 2 PamiPat! | |, oo por o e o s () e 1007200 97 300 491 s s sy | | 10 1ess than @ minute at the Mumbai - arrivalsand departures per hour
the 516KWp roof top Solar PV Project at ISRPL isrpl.co.in) (), e R B g & ety s A airport, officialssaidon Sunday. IndiGo said its aircraft con-

! Thewatchdoghas derostered the Air tinued the approach and lan-

(i) fe=T® 16.07.2024 BT 300 Tol ST FENET,
MFET WO M9d, SO0 @ FIaiay $E W |
feAmh — 23072024 & 3:00 Tl 390 7 |

Tender documents may be downloaded from website www.isrl.co.in /Download / Tender Doc / respective tender
or direct by link hitp://isrpl.co.inftenders_docs.htm|

In case of any comigendum related to published Tender Notice such as bid submission date etc. same may be
checked at ISRPL Website as per above mentioned link. Head-Materials >

Plant: Opp. Naphtha Cracker Polymer Terminal Gate, PO Panipat Refinery, Panipat (Har) 132140.
Ph. No.: 0180-2529146/9115/9100/9110, Mobile No: 70870-26202

Traffic Controller (ATC) who was on
duty at the time of the incident on Sa-
turday, while IndiGo has initiated a
probe into thematter, they added. “We
are conducting a probe and have alre-
ady de-rostered the ATCO involved in
the incident,” the DGCA official said.
A purported video of one plane lan-
dingand another taking off from the

w ding as per the ATC instruc-
tions. “On June 8, IndiGo

flight 6E 6053 from Indore was given
landing clearance by ATC at Mumbai
Airport. The pilot in command conti-
nued the approach and landing and fol-
lowed ATC instructions,” IndiGo said.
“Inthiscase...the visibility was good
and there was no air prox situation

Ffer srrang auaETe w1 aifm
GIERCE L
6. T dte ®iee @ faE v v

G — 25072024 ] 3:30 ol IUNTEA |

(on website www.eproc2.bihar.gov.in)
A F1 M v A HTE T § W
& 1 st e v T

%4 STATE HIGHWAYS AUTHORITY OF JHARKHAND "

(eI — 25.07.2024 §1 200 T HUIES o6

(¥ s | Government of Jharkhand T - same runway has been sharedonso- with respect to landing..and taking
e-procurement Notice inviting Request For Proposal (i) @ S, S cial media. off of two planes,” said asource. - PTI
for Construction Supervision Consultancy Services (1" Call) T e
RFP No: SHAJ Tech/SC/Flyover Bridge/Matkuria to Ara/2024/288 Date: 07.06.2024 VD . L : . . "
1. State Highways Authority of Jharkhand, Ranchi invites Request of Proposal for services of 'iih e % i mﬁf 'T}ﬂ o Emirates PItEhES fﬂl" Lllﬂhal'lia'ﬁl Strﬂﬂgﬂl'
“Construction Supervision Consultancy Services for Construction of underpass Road and Flyover (i) 0 AR (JER), e HE AT ’
el Deeper Ties inIndia Partnership Good

Bridge between Matkuria to Ara more within Dhanbad Nagar Nigam. (Length=3.25 km). " on SBD
maode in State of Jharkhand. The cost of the work 1s Rs. 154.51 cr. 8, By fiz o & S of
The interested consultancy firm who have experience in services of similar works and required

Dubai: Indian aviation market's
pace of growth needs to be mat-

Dubai: India is a big aviation

et 4§18 e o | market and a stronger partners-

[ ]

: o pitfe wE ; : : . 9. Ffden dwm @t sl 120 & ched with capacity, and increa- hip between Air India and Luft-
technical & financial strength may obtain Request of Proposal (RFP) document from e-tendering e a flrer sed competition will provide mo- hansa is good, as efforts of the
portal www.jharkhandtenders.gov.in from 14.06.2024 (15:00 hrs) to 04.07.2024.(15:00 hrs). i : ) 6 eh il T PR TR T SiEn ATl ’ﬂre to bring the

The complete RFP Application shall be submitted online by 04.07.2024 (upto 15:00 hrs) on e- wo| W A urEnfe iy E gRamer fBas | @ o T rates Airline deputy []I'ErEidEHt partners together to provide a
tendering portal www jharkhandtenders.govin as per mstruction in RFP-Instruction to Bidder for e- o | (w0 #) i (w0 ) @1 oY ot vd oty | g and chief commercial officer unigue value proposition for the
tendering. All the details regarding this RFP will be available on the above mentioned website. (w0 ) T ] Aty Adnan Kazim has said, as he pit- passengers, the airline grou-
Nao claim shall be entertained on account of disruption of internet services being used by bidders. : I (o) | ched for increased bilateral fly- ping's CEQ Theo Panagiotoulias
Bidders are advised to upload their bids well in advance to avoid last minute technical snag. 1 2 3 4 5 & 7 ingrights between Du- . has said.

3. To participate in the bidding, it is mandatory for the applicants to get registered their firm /Joint e A% 3E | ' baiand India. ' n‘ Air India and Luft
Venture with e-tendering portal of http://jharkhandtenders.gov.in to have user [D & password. TE | z As per On whether Emira- % hansa are part of the
4. Theconsultancy ﬁm':.'ln: required to submit non-refundable document fee of Rs, :ilJ.l!l.![If-{HL Fhirty 1 qERTEET & 4,53,89,500.0  9,07,800.00 10,000.00 website 08 Hie tes is looking for part- Star Alliance, whose
thousand only) & Bid Security (EMD)of Rs. 1,00,000.00 (Rs. One Lakh) only. Tender fees and Rrafor @l | ners in India. Kazim said it is 26 member airlines come toget-

Earnest money Deposit(EMD) shall be deposited online as per Information Technology & E- e e = ' ' o
Governance Department order no 120 dated 03.10,2023. The undersigned will open the received 10. fBwga e & foe g8 Bfde s g=a 99aEge — www.eproc2.bihar.govin/
bid online on 05,07.2024 at 15:00 hrs. Sd/- state.bihar.gov.in/prdbihar o= = o war &, sy smTEsaRrd drea § @ Raa @
Member (Technical) Ty Fafe | wR @ wea E |
State Highwavs Authority of Jharkhand
Deen Daval Nagar
(Near Office of Executive Engineer, NH Division, Ranchi)
Booty Road, Ranchi-834008. Ph.: 0651-2361306
E-mail: membertechnical.shaj3f@gmail.com

open to any such future engage-
ments if there is an appetite in
an Indian airline for that sort of
dialogue and engagement.

For the full-service carrier, he
said India is a top-tier market,
and the demand today 15 excee-
ding the current capacity offe-
red in the country - PTI

her at more than 50 global hubs
to offer smooth connections
across a global network.

Talking on the sidelines of IA-
TA annual general meeting here
this week, Panagiotoulias was
bullish about the prospects in
the Indian market that offers "so
much of opportunities”, - PTI
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TECHNICAL VIEWS

Nifty Headed for 23,560 & 23,890

Most technical charts and options data hint at a bullish setup. According to technical analysts, Nifty is expected to continue
its upward trajectory towards 23,560, followed by 23,890, with immediate support at 23,000. Analysts suggest Tata Motors,

UltraTech Cement, Sun Pharma, McDowell, UBL, ITC, Marico, HUL, Tata Consumer, and Lupin for short-term trading.
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Where is the Nifty
headed this week?
Markets witnessed
very strong whip-
saws last week, with
a massive correction
that gave participants
an unprecedented
dip. However, ending
the week with higher
highs has restored
hope amang the Bulls.
Options chain reflects
strong immediate
support at the 23,000
Zone, indicating

very aggressive Put
writing. Meanwhile,
24,000 Call writers are
holding maximum po-
sitions. This suggests
a broad trading range
for the week, hinting
at a bullish setup.
Flis' longs continue to
remain on the lower
end, but a modest
daily improvement is

S A = B

also encouraging for
the Bulis, suggesting a
short-covering rally is
very likely.

What shouild
investors do?
Investors should

wait to see how the
market reacts to the
formation of the
government. If the
23,000-22.850 zone
hold, then a move
towards 23,600 and
above could occur.
The pharma and FMCG
sectors have shown

a breakout, with
stocks like breweries
particularly showing
good momentum.

Focusing on McDowell,

UBL, ITC, Marico, and
Godrej Consumer from
the FMCG pack, and
Cranules, Metropolis,
and Lupin from phar-
ma can be observed
on the long side, with
a tight stop-loss at Fri-
day's closing levels on
an immediate basis.
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JATIN GEDIA What should SACCHITANAND
TECHNICAL RESEARCH  investors do? UTTEKAR

ANALYST, SHAREKHAN  The Nifty FMCG index | yp. RESEARCH.

Where is the Nifty held on to 1ts 200-day | TRADEBULLS SECURITIES
headed this week? moving average. The |y ara is the Nifty

As far as derivatives Pharma Index has headed this week?

data is concerned,
23,000 PE followed

by 23,200 PE saw a
sizeable addition in
open interest, implying
strong support. S0 mi-
nor degree pullbacks
fowards support zone
23,160 - 23,140 should
be used as a buying
opportunity. The cur-
rent rally is likely to
extend towards 23,82,
Taking into consid-
eration the technical
setup, derivative data
points and the FlI
positioning, we expect
arally of “2.2% - 3%
this week

at 10,460,

18,563

June 9, 2023

Nifty 50

broken out after three
months of consol-
idation, Also, the
underperforming IT
sector has witnessed
a trend reversal. Buy
Sun Pharma at 71,507
with a stop loss at
71,460 for the target
of #1,564 -1583. Buy
UltraTech Cement

of 10,100, target of
11,000 - 11,300. Buy
Tata Motors at 2970
with a stop loss of
340 for a target of
71.010 -1.035,

A longer wick on the
weekly candlestick
price formation

is a good sign for
demand-led, sup-
port-based buying,
The elimination of the
event uncertainty was
indicated by the sharp
decline in volatility.
Options data shows

a significant upward
shift in trading range
with immediate
support around
23,000 and confidence
writing at 22,500 and
24,000 strikes. The
trend support appears
to be solid around
22,210, and the
immediate momen-
tum-based support

i5 located at 22,860,
Only a breach below
this level will result in

stop loss

June 7, 2024
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a significant distor-
tion of the current
bullish trend. Nifty is
expected to keep up
its upward trajectory
towards 23,560, fol-
lowed by 23,890.

What should
investors do?

Most of the quality
largecap stocks within
IT and FMCG are
showing signs of re-
newed strength, which
could be accumulated
even on declines, such
as HUL, Tata Con-
sumer Products, Page
Industries, Bata India
along with Infosys, LTI
Mindtree, Coforge be-
ing our top picks. We
also like selective auto
and power stocks,
which have been
locked in a secular bull
trend and offer a good
opportunity as folio
adds even at this junc-
ture, viz. Tata Motors,
TVS Motors and Exide
Industries.

Sebi Moves to Tighten Stock F&O Trading Rules

Contracts should have sufficient liquidity, trading interest from mkt players: Discussion paper

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
proposed tighter rules on trading in
individual stock derivatives,

... without sufficient depth in the
underlying cash market and appro-
priate position limits around levera-
ged derivatives, there can be higher
risks of market manipulation, in-
creased volatility, and compromised
investor protection,” Sebi said in a
discussion paper on Sunday.

Under the proposed rules, for a
stock to be considered for futures

and options trading, it should have
traded for 75% of trading davs. Besi-
des, 15% of active F&0O traders sho-
uld have traded the stock, it zaid.

The regulator said, the average
premium daily turnover should be
7150 crore; average daily open inter-
est would be a minimum between
500 crore and #1500 crore and the
maximum number of open futures
and options contract allowed for the
underlying stock would be 71,250
crore to 7,750 crore.

Sebi said the review of the eligibili-
ty eriteriafor introductionof stocks
in the derivatives segment was con-
ducted in 2018.

Since then, the broad market para-
meters reflecting the size and ligui-

dity of the cash market—market ca-

pitalisation and turnover have mo-

ved up considerably:

“Given all this, there

E is a need for Sebi to en-

sure that only high-qu-

ality stocks in terms of

size, liquidity, and mar-

ket depth are available in the deriva-
tives segment,” it said.

“In line with this, the market para-
meters for eligibility in derivatives
segment need to be readjusted to ke-
ep pace with the evolving market
conditions.”

It further added that stocks that ha-
ve Jow derivative turnover, low open
interest, and narrower participa-
tion in the derivatives segment are
vulnerable to manipulation and ex-
pose Investors to heightened risk.

The market has seen a wide
range in average turnover and
open interest across different
stocks, Sebiargued.

Nuvama Institutional Equitiesina
research notesaid thatas many as 24
out of the 182 stocks on which F&O
options contracts are currently tra-
ded could face removal from the seg-
ment if Sebi’s proposed criteria are
implemented.

OFF TO A SLOW START

Absence of lenders focusing
on green finance, higher
yield expectations and
general lack of enthusiasm
about the space are obstacles

Rozebud.GonsalvesZiimesgroup.com

Mumbai: Green bonds appear to have got
off to a circumspect start in India. More
than a year after the first such instrument
was sold by the government, follow-up is-
suances have dried up.

The absence of financial in-
stitutions with afocuson gre-
en financing. expectations of
returns higher than what the
sovereigm bonds vield, and
the lack of investors enthusiastic about envi-
ronment protection and corporate governan-
ce are said to be obstacles in getting this mar-
ket totakeoff.

“(Globally, there are dedicated investors for
sustainable funds that only look at green fi-
nancing. We don't have that set of people in
India,” said Vikas Goel, MD & CEO at PNB

ET ANALYSIS

Green Flavour Not Enticing
Enough for Bond Investors
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Gilts. “Thecurrentsetof investorsinIndian
bond markets don't have either the mandate
or an incentive to pay a greenium. They ha-
venoobligationsof investing inthese green
bonds as an investor,” he said.

Last week, the Reserve Bank of India had
tocancel thefirst green bondauctionof this
fiscal as investors refused to pay a premium
and sought yields at a hig-
her level than the RBI and
government were comfort-
able with. The investors so-
ught vields at 7-7.05% for
the green bonds when the 10-yvear bench-
mark bond was trading at 6.99%, people fa-
miliar with the development said.

(Globally, there are certain investment pools
that will devote a percentage of their funds to
the green objective. In many countries, their
sovereign funds have an internal mandate,
driven by government policy that would allo-

cateacertain portion in green financing.

Norway's sovereign wealth fund, one of
the largest in the world valued at $1.7 tril-
lion, now includes ESG mandates in itsfix-
ed-income portfolios.

“Our investment mandate has specific re-
quirements for responsible investment. We
are therefore increasingly integrating ESG
data into our investment processes. The
mandates for our portfolio managers requi-
re them to take ESG considerations into ac-
count in their analyses,” said a February
20124 report by the Norges Bank Investment
Management, which handles the fund.

Domestically, there are no bonds, other
than the sovereign green bonds that invest
specifically in ESG. Therearenine ESG-spe-
cificequity mutualfunds in Indiawithacor-
pusof 210,908 crore, which isinsignificant to
the total asset value of the eguity mutual
funds at ¥23.12 lakh crore.

“Thereare nodedicated bond ESG funds be-
cause there is no government mandate, eve-
ryone goes for G-Secs and there is no investor
class that has developed that invests in ESG-
specific funds, especially in the bond mar-
ket,” said Rahul Prithiani, Senior Director
and Global Head at Crisil MI&A.

The investor class in India today hasacho-
ice to choose from green and non-green be-
cause of thelack of mandates.

Why Your MF Purchases on June 4
did Not Go Through the Same Day?

Prashant.Mahesh@timesgroup.com

Many investors, who attempted to put lump
sum amounts into equity mutual fund
schemes on June 4 amid the fall in the stock
market, following the electoral verdict,
were a disappointed lot. These investors got
the units on the next day’s Net Asset Value
(NAV), when the market rebounded, resul-
ting in them taking to social media to vent
theirire. ET takes a look at theevent:

WHY DID MF INVESTORS

fall to make lump sum purchases into
mutual fund schemes.

WHAT WENT WRONG FOR THESE INVESTORS?
Investors put purchase orders through
third-party broker websites and popular
transaction portals like Zerodha, Groww,
while some made direct purchases through
fund house websites. Many mutual fund
investors made payments on these plat-
forms and believed that they completed
their purchase transactions on the same

if the investment amount iscredited tothe
AMCs" bank account before the cut-off time.
The cut-off time for getting the same day's
NAV for those who transact directly through
the fund house portal is 3 PM.

The cut-off time for some portals is 2 PNL
As per guidelines, NAV applicability and
allotment of units for investment are subject
to realisation of funds by the mutual fund.
Online transfer of funds to the respective
mutual fund accounts may happen in-
stantaneously or could even take up to 3days
for realisation, depending on the banking

ET Q8A

Morgan Stanley's Asia CEO and co-
head of global equities Gokul Laroia
spoke to Nishanth Vasudevanon
Indian elections, markets and risks,
ahead of the firm's investor con-
ference. Edited excerpts:

Political decisiveness has been
cited as a key reason for India’s
valuation premium in the past
decade. Will that change after the
election outcome?

Qur view is that whilst the new go-
vernment is going to be acoalition,
policy continuity will remain. While
there clearly will be adynamic that
involves acertain amount of sharing, |
don'tthink there's anything that
suggests that the path changes. There
might be stuff that's non-economic,
that perhaps gets more complicated.
But we're not of the view that anyt-
hing changes substantively on the
economic agenda. Is there slightly
more uncertainty? Absolutely. But is
that necessarily goingto change
things? Idon't think we're at a point,

Ininteractions with global investors,
what are you hearing about the new
political dynamics in India?
Everyone's asking that. If you see the
way the markets traded, the first
reaction was: "Ohmy God! This means
that things changed.” So the market
sold off. But over the past three days,
the market has come back because
there'sa view thatif the NDA does
form the government, the economic
policy framework does not change
dramatically. While India's value
premium hascertainly been a function
of political stability and policy stabili-
ty, it's also been because the growth
environment has been fairly robust
and the macro variables have been
very stable. Earnings growth is what
we're underpinning the India thesis on
because for the last five years it's been

GOKULLAROIA
CEO, Morgan Stanley Asia

See Policy Continuity Even
with Coalition Government

mid-teens. Inthe next five years, it's
going to be closer to 20% for the Nifty.
If vou speak with global investors
about India, the first thing they say is
the macro is great, the microis great,
but it's an expensive market. But, with
earnings growth of 20%, it'snotan
expensive market. It's a pretty fully-
valued market, butit's based on
underliers that are positive.

So, what Kind of returns are you
expecting from Indiain 20247

It will be in the mid-teens. It will be
driven by earnings growth. People will
g0 back to evaluating companies and
stocks, as opposed to thinking about
the political dynamics, as much is
being talked about right now, What's
going to be important for the market is
the formation of the government: two,
taking a look at what the cabinet is:
and the third will be the Budget.

What will be the focus of investors
inthe Budget?

The most important oneis where the
deficit ends up. Fiscal deficit has been
inthe 5% range and as long as we don't

see any meaningful change in that, and
as long as some of the spending conti-
nues to go to areas where it was going,
like infrastructure, people will be
pretty encouraged by the path for-
ward. One of the big concerns is that
there's not an absolute majority of any
single political party right now. So, will
there be greater populism? As long as
the new administration is resolved not
to let that happen and a lot of the
spending thatoccursis productive,
we'reinagood place.

So, which market is your top pickin
the EM basket?

It's India. We think there are three
regions that we feel very good about.
Japan, India, and Europe are where we
think there's more significant upsides.

What about China?

For Chinatosee anextended rally, like
we've seen in India, you've got to have
acombination of solid and healthy
macroeconomic growth, In China, the
number onerisk is deflation, though,
from a growth point of view, it appears
to be bottoming. As long as consump-
tion remains weak, the ability to
convert what is an extensive period of
deflation into inflation remains chal-
lenged. China is still very export-
focused and manufacturing-focused. A
lot of capacity has been created, and
that capacity is creating pressure on
prices, whichin turn creates pressure
oncorporateearnings. Insuch a
situation, it'svery difficult toseea
broad re-rating of the market. 5o, you
see these spikes because there are
relative value decisions that are being
made from time to time. But tosee an
extended rally, you're going to have to
see both macroeconomic and corpora-
te performance pivotor inflect. We're
not at that point vetinChina,

Continued on »» Smart Investing

RUSHTO MAKELUMP SUM
PURCHASES ON JUNE 47

Mutual fund investors wanted to take
advantage of thesharpdip inthe mar-
kets on June 4 to make lump sum invest-
ments. While the Nifty went up 3.25% on
June 3, on the back of exit poll forecasts,
which suggested that the ruling BJP-led

Jun4,

NDA would comfortably win, the index

plunged 5.9% the next day after the elec-
tion results showed the ruling party's

seat tally fell short of amajority. In-

vestors wanted to make use of thissharp

SELLING MUTUAL FUNDS?

As per regulatory guidelines, all AMCs will
allocate mutual fund units on the same day,

se, many realized that they

day However, to their surpri-
Il EXPLAINER

WHAT ARE THE CUT OFF RULES FOR BUYING OR

did not get the net asset value
(NAV)of Juned. Instead, they
oot the NAVs for June 5. This is because
even though the money left their bank
accounts, it failed to reach the fund house
before the cut-off time. This meant they
could not take advantage of the sharp fall of

ON JUNE 4?

mutual funds.

arrangements of the mutual fund.

WHY DID THE TRANSACTIONS NOT GO THROUGH

Since there was high volatility onJune 4,
the volumes were far hicher than average
on that day The heavy volumes could not be
managed effectively by the portals. After an
investor places an order; the money flows
from the investors’ bank accounts through
UPI, net banking, or the electronic payment
mode to the payment gateway, which in
turn channels the money to the respective

Introducing

MOTILAL OSWAL MULTI CAP FUND

Aim to benefit from a fund investing in opportunities across Large, Mid & Small cap companies

THINK EQUITY
THINK MOTILAL OSWAL

Matilal Oswal Multi Cap Fund {An open-ended equity scheme
mvesting across large cap, mid cap & small cap stocks)

This product is suitable for investors who are seeking»

« Long term capital growth.
« Investmeants in egquity and equity related Instruments across
large cap, mid cap, small cap stocks

+Investors should consult their financial advisers if in doubt about
whether the product is suitable for them.

MFO when the actual Investments are madea

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

MULTIPLY YOUR
GROWTH POTENTIAL

CLOSES
TOMORROW

To know more, consult your financial advisor or visit: motilaloswalmf.com
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NEW LINES OF BUSINESS and repaying existing rupee debt aims of issue: co has sought extension of standstill pact

Our Bureau

Mumbai: Anil Ambani-promoted
Reliance Infrastructure plans to
raise $350 million (23,000 crore)
through foreign currency conver-
tible bonds (FCCB) to repay its ru-
pee debt and start new businesses
such aselectric power generation.

Reliance Infrastructure, which is
in the business of road construc-
tion, metro rail, and power genera-
tion, also approved plans to float fo-
ur companies last week, according
to the disclosures made by the com-
pany tothe stock exchange,

The company has debt facilities
in the form of term loans of ¥2,253
crore and non-convertible deben-
turesof T 700 crorerespectively, ac-

cording toa Care Rating report da-
ted February 26.

It has term loans from 1,505 crore
from Yes Bank — which the bank
gold to JC Flowers Asset Reconst-
ruction Company.

IDBI Bank, Jammu & Kashmir
Bank and Axis Bank have exposu-
res of ¥600 crore, T2 crore and T66
crore, respectively, the same Care
Rating report said.

The company signed a standstill
agreement with JC Flowers ARC
in early January this year, under
which the ARC agreed not to take
legal action until at least March 20
to recover its dues.

An exchange filing shows that
this deadline was extended to
March3land later to May 30.

Alender said the company had so-

Settling Dues

Reliance Infra has total term
loans of £2,253 cr comprising:
@ Term loans of 1,505 cr from

Yes Bank, which has been
sold to JC Flowers ARC

® Loan of 600 r from IDBI Bank
@ Loan of ¥82 cr from Jammu &
~ Kashmir Bank

@ Loan of 766 cr from Axis Bank

ught an extension of the standstill
date to repay the remaining debt.
Reliance Infrastructure said that
it has paid ¥1,347 crore to JC Flo-
wers ARC — of which 817 crore

It also has
raised NCDs
of 2700 cr

Rinfra has
paid 71,347 cr
to JC Flowers
ARC - 817 ¢r

till March 31 and

530 crin

April

PRAVIN G
was paidtill March 31 and the rema-
ining 530 crore as of the end of
April 2024, the company disclosed
toexchanges.

The lender cited above said the

RInfra to Raise $350 m Via Overseas Bonds

FCCB proceeds will likely be used
to repay the remaining debt of JC
Flowers ARC and other banks and
bondholders.

Inthe last week, Reliance Infrast-
ructure has also floated four new
subsidiaries: Reliance Jai(RJPL),
Reliance Unlimit (RUPL), Relian-
ce EV (REVPL), and Reliance Ri-
see (RRPL).

These companies will engage in
electric power generation, infor-
mation technology (IT) consultan-
cy, infrastructure, and the manu-
facturing of wvehicles for fuel
fransport.

The company approved a propo-
saltoraise $400million in the form
of FCCBs at¥123 a share in August
2022, butitdid not proceed with the
plan.

Online travel agency needs to establish a
clear track record in a competitive industry

Wait for Ixigo to List

Before Taking a Call

Rajesh.Naiduv@timesgroup.com

ET Intelligence Group: Le Tra-
venues Technology, promoter of
the online travel agency Ixigo, isra-
ising ¥740 crore through an initial
public offering. This includes a
fresh issue of 120 crore and an of
ferfor sale(OFS)of 620 crore.

The company’s existing investors
who are offloading shares in the
OFS include SAIF Partners, Peak
XV Partners, Aloke Bajpai (the
company’s chairman, MD and gro-
up CEO), Rajnish Kumar (director
and group co-CEQ), Micromax In-
formatics and Placid Holdings.

The company operates in a fier-
celv competitive industry and
has a limited operating history
along with rich wvaluations. In-
vestors will be better off waiting
for Le Travenues Technology to
list and assess its post-listing fi-
nancial performance before ta-
king an investment call.

Business: Ixigo offers air, rail,
bus and hotel reservations on its
platform. Among online travel
agencies, it is a leader in train re-
servations, with a 51% market
shareasof FY23. Asof March 31,
2023, it had 429 million annual ac-
tive users. In FY23, 490 million
transactions were booked thro-
ugh its platform. The company
plans to focus on ‘next billion
users’ spread across tier-Il and ti-
er-I111 cities in India. In 2023, the
‘next billion users’ formed 60-65%
of the total travel market in India.

Bookinga Lot =

Dates: June 10-12
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Retail portion: 10% of net issue

Financials: Between FYZ21 and
FY23, the company’s revenues
orew to TH501.2 crore from ¥135.5
crore. Inthesame period, the com-
pany’'s profitjumped toT23.3 crore
from 7.5 crore. In the nine
months ended December 2023, the
company recorded revenue of
7491 crore and profit of T65.7 crore.

Valuation: There has been a
spurt in demand for travel after
the Covid-19 pandemic. Investors
should look at how well the com-
pany will grow if the growth dri-
versof thetravel industryvare sus-
tained in the next few years.

At the upper end of the price band,
considering its FY23 financials, the
issue commands a price-to-ear-
nings multiple of 41.9. During the
same period, its listed peers such as
Easy Trip Planners (EaseMyTrip)
and Yatra Online (Yatra.com) tra-
ded in the price-to-earnings multi-
ple range of 54-188. Considering its
post-issue fully diluted equity and
after annualising its nine-month
profit of FY24 (including extraordi-
nary items), the issue commands a
price-to-earnings multiple of 41.1.

FPIs Stay Bullish on Growth
Stocks, Cut Defensive Bets a Bit

WEIGHT OF DEFENSIVES IN FPIs" PORTFOLIO HITS MULTI-YEAR LOW AT MAY-END

Defensive sector weightage in FPI's equity portfolio (%) FPI's Defensive sector AUM performance  FPI flow in FMCG & IT (3 mn)
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ET Intelligence Group: Foreign
portfolio investors have been heavi-
ly selling Indian shares in the run-
up to the general elections. But
what’s notable is FPIs have been pa-
ring their holdings of defensive
stocks instead of those with more
growth potential. This shows they
remain bullish on the sustained
earnings potential of growth
stocks in industries like discretio-
nary spending and manufacturing.

Data from NSDL shows the weight
of defensive stocks such as FMCG,
IT, and healthcare fell to a multi-ve-
ar low of 19.72% as of Mayv-end.

Defensive sector weightage in
FP1s' equity folio declined by 2.89
percentage points in the 12-months
to May 31, from a peak of 25% afew
vears ago. In the same period, the
equity portiolio value of defensive
stocks fell by 3.3% from the vear-
earlier period to $192 billion, while
FPI1s' total equity value rose by 8%
to $797 billion.

FPls sold $1.55 billion (712,865 cro-
re) worth of Indian FMCG shares
since January and turned sellers in
nine out of 10 fortnights this calen-

Source: NSDL, compiled by ETIG

dar vear. Similarly, from the IT sec-
tor, FPIs sold $1.23 billion in the
same duration and were sellers in
eight of the last 10 fortnights in
2024, Overall, FPIs were net sellers
of $2.77 billion till May.

However, FPIs were net buyers in
power, realty, telecom, capital go-
ods, and auto sectors, which offset
outflows from defensive sectors.
Capital goods saw the highest net
buying at $2.16 billion with rising
peak power demand touching a re-
cord high of 250 GW in May, which
will benefit capital goods makers
due to increasing power capex. In-
dia would need to double its power
sector capex in the next one year to
bridge supply deficit compared to

MUTED CONSUMPTION

The outlook for the defen-
sive sector remainsdim,
with private consumption
growth muted at 4%, lag-
ging GDP growth for the
sixthquarterinarow

VLAY P
the previous six vears.

Meanwhile, the outlook for the de-
fensive sector remains dim, with
private consumption growth mu-
ted at 4%, lagging GDP growth for
the sixth quarter in a row. Consu-
mer staples producers’ revenue in-
crease was 3.7% in the fourth quar-
ter of FY24 on a like-to-like basis as
price cuts weighed on growth. De-
mand conditions have largely mir-
rored previous quarters’ trends.

However, select companies saw
green shoots in rural markets and
were optimistic on the outlook
amid hopes of a good monsoon
this year and improving macroe-
conomic conditions. In the IT sec-
tor, firms have cut growth fore-
casts due to anticipated weak de-
mand and uncertainty on the ma-
croeconomic front.

Consequently, both growth and
margin expectations for this fiscal
have been adjusted downwards, re-
sulting in subdued growth fore-

casts across the board and a less fa-

vourable margin outlook for speci-
ficcompanies.

Expectations for recovery have be-
en deferred to FY26, and revenue
orowth projections for FYZ25 lageed
expectations.

Expect Policy
Continuity
Even with
Coalition Govt

»» From ETMarkets Page 1

There's a lot of buzz around the US
Fed meeting this week. What are
vour thoughts?

We're still of the view that there
won'tbeacuttill September. There
will likely be two to three cuts this
vear and three to four cuts next
vear. But all of this is predicated on
making progress on inflation, and
inflation has beena little choppy
forthe first quarter. At this point,
we're subscribing to a soft-landing
outcome.

What are the biggest
risks for the
markets?

The greatestrisk is a meaningful
slowdown inthe US. And if we're
wrong about soft-landing, and
we're wrong about inflationinthe
US, it'sarisk globally that Indiais
not immune to.

And the other bigrisk is the defla-
tionary environment in China. If
Chinacontinues toexport deflation
totherestof the world, it means
pricing power of the companies,
including in India, will be eroded.

Yasmin.Hussain@timesgroup.com

New Delhi: Home loan customers
have reasons to be disappointed by
the decision of the monetary policy
committee last week., With the Re-
serve Bank of India keeping policy
rates unchanged, home loan rates
areunlikely to come down. Home lo-
an EMIs (equated monthly instal-
ments) have shot up and tenure has
heen extended by several yvears due
to the flurry of rate hikes that star-
ted in May 2022 and continued till
March 2023. If vou are planning to
buy a house with a loan, here are fi-
ve things to keep In mind.

Keep the loan tenure as short as
possible: The longerthetenureof a
loan, the higher the interest bur-
den. The compounding works aga-
inst the borrower and inflates the
interest outgo. For instance, if vou
take a 50 lakh loan at 9% for 10 ye-
ars, vou will pay a total interest of
26 lakh on the loan. Extend the te-
nure to 15 years and the interest out-
goshootsupto ¥l lakh. Ona20-vear
loan, the interest outgo is 58 lakh.
This is why experts suggest that
borrowers should try to keep the lo-
an tenure as short as possible.

Increase the EMI when income
rises: But a short tenure can be
very challenging because the EMI
is higher. Young people aspiring

How to Reduce Your

Taking a Home Loan? Keep These
Five Things in Mind to Save Money

Home Loan Tenure

If you take a loan of 750 lakh at 9% for

20 years, the EMI will be 44,986

If EMI is...
Kept constant

Loan will end in...

Increased by

5% every year 12 years 1 mon

Increased by
10% every year

9 years 5 months

WUl

to own a house may not be able to
fit very high EMIs into their bud-
get. If you are forced to go for a
longer tenure of 15-20 years, try to
gradually increase the EMI amo-
unt later. Increasing the EMI by
2% every year can shorten the te-
nure of a 20-vear loan by almost
eight years. If you tighten your
belt and increase the EMI by 10%
everyyear,theloan willend injust
10 years (see table).

Prepayment is not difficult if vou
expect your income to rise every
vear, Just remember that prepay-
ment has a bigger impact when the
loan is new, so increase the EMI as
soon as possible. Anvsurpluscash,
such as a maturing investment, a
gift or an annual bonus, should al-
s0 be used to prepay the loan.

Check if the lender has sold in-
surance: [t'sagoodideatotakelife
insurance when vou take a big-

ticket loan. In case something un-
toward happens to you, yvour de-
pendents will not be burdened
with the unpaid debt. However, the
life insurance that banks try to sell

along with the ho-

- me loan is not very
The longer useful because it is
the tenure of linked to the loan
aloan higher and may not be
istheinterest transferable. If
burden. The vou decide to
compounding switch the lender
worksagainst during the tenure
theborrower  ©Of the loan, the in-
and inflates surance policy will
the interest terminate. It is,
outgo therefore, better to

buy separate term
insurance because the cover will
continue even if vou prepay the lo-
an or change yvour lender.

Understand the link between
benchmark and loan rate: Most

homeloansare floating-rate loans
and linked to an external bench-
mark. The RBl allows banks to fol-
low any of the wvarious bench-
marks. The most common is the
RBI repo rate, which has remai-
ned unchanged at 6.5% since June
2023. The lender fixes the reset pe-
riod, which can be quarterly, half-
yvearly, or annually Find out the
periodicity of the reset before you
take a loan. Opt for a loan that has
a quicker transmission of the
changes in the external bench-
mark rate.

Consider a joint home loan with
a spouse: Toencourage home pur-
chases, the government offers ade-
duction of up to T2 lakh on the in-
terest paid on a home loan. Howe-
ver, rising home prices mean that
the average home loan is much big-
oor than it was about 4-5 years ago.
At the prevailing rate of 9%. the
annual interest of a ¥50 lakh home
loan for 20 vears works out to about
4.5 lakh. If you have a working
spouse, vou can together claim up
to ¥4 lakh deduction if both hus-
band and wife take a joint home lo-
an and both claim T2 lakh deduc-
tion individually, What's more, so-
me states charge lower stamp duty
if the property is registered in the
name of a woman. For instance, in
Delhi, the stamp duty for male buy-
ersist%, whilefemalebuyvers have
topavonly4%.

CapeXx Support
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Expansion of production-lin-
ked incentive (PLI)schemes —
to include more sectors that
are large job creators, such as
leather —is being considered.

Another person aware of the
deliberations said the Centre’s
capital expenditure push will
continue to support private in-
vestment.

The BJP-led NDA won 293 se-
ats in the 543-seat lower house
of Parliament. BJP secured
240 seats on its own, falling
short of the majority 272 mark.
This has given rise to specula-
tion that contentious reforms
may not be pursued and some
changes in the details mav be
made, taking into considera-
tiontheviewsof allies.

EMPLOYMENT

The government is expected to
continue to emphasise new-
age sectors such as green ener-
gy, mobility and technology
that could create employment
for the youth. Lack of jobs
emerged as a key concern du-
ringtheelections.

The new government is also
expected to announce plans to
quickly fill up government va-
canciesonthelinesof thefocu-
sed recruitment initiative to
employ 1 million people laun-
ched in FY24.

Besides, a major initiative on
the ease of doing business in
areas that touch the aam aad-
mi could be on the anvil, said
the second person cited.

ECONOMY

India’sGDPgrew8.2% in FY24,
backed by a 7.8% expansion in
the March quarter, as per offi-

cialdatareleased last month.

“The interim budget had pro-
vided a blueprint... (they) wo-
uld.. continue with the buil-
ding blocks with focus on ma-
croeconomic  stability,” the
first official said.

Athird official said the govern-
ment’s emphasis would also be
on strengthening the domestic
economy inthe wakeof therisks
posed by geopolitical factors.

“The Union budget, due in the
September quarter. will be an
early indicator of policy priori-
ties, including short- and long-
term responses to some of those
kev economic challenges,” said

Aditi Raman,
" associate eco-
The new govt nomist at Moo-
maynotunveil dv's Analvtics.
big-ticket tax
changes, TAXES, EASE OF
leaving them BUSINESS
for the next The new go-
budget —in vernment
February 2025 may not unve-
- because of 11 big-ticket
the paucity of tax changes,
time leaving them

for the next
budget in February 2025

becauseof the paucity of time,
However, many tweaks are be-
ing considered tomakethe tax-
paver regime more friendly.
The finance ministry has,
over the past two months, held
extensive stakeholder consul-
tations on improving ease of
doing business. “Internal dis-
cussions have been underta-
ken to identify thrust areas for
boththeshort-and long-term,”
said one of the officials cited,
adding that some manifesto
promises such as expansion of
Avushman Bharat could be an-
nounced immediately.

Plan to Hit the
Ground Running

»»+FromPagel

The pecking order of the mini-
sters was changed from last time
due to the induction of new fa-
ces, including former chief mi-
nisters and members of the
NDA. The cabinet has several he-
avyweight leaders, including six
former chief ministers, while
ministers who had put in a good
performance in the previous dis-
pensation have been retained.

Several ministers were part of the
council in the first two terms as
well. The composition indicates
that the government intends to hit
the ground running. Modi had an-
nounced some weeks back that he
was chalking out a 100day pro-
oramme for his next government.

Portfoliosof ministers had not be-
en announced asof press time. The
responsibilities allocated to the mi-
nisterscould bring some surprises,
observerssaid.

The 30 cabinet ministers are Raj-
nath Singh, Amit Shah, Nitin Gad-
kari, JP Nadda, Shivraj Singh Cho-
uhan, Nirmala Sitharaman, S Jais-
hankar, Manohar Lal (Khattar), HD
Rumaraswamy (J1S), Piyvush Goy-
al, Dharmendra Pradhan, Jitan
Ram Manjhi(HAM-S), Rajiv Ranjan
Singh alias Lalan Singh (JDU), Sar-
bananda Sonowal, Virendra Ku-
mar, Kinjarapu Ram Mohan Naidu
(TDP), Pralhad Joshi, Jual Oram,
Giriraj Singh, Ashwini Vaishnaw,
Jyotiraditya Scindia, Bhupender
Yadav, Gajendra Singh Shekhawat,
Anmnpurna Devi, Kiren Rijiju, Har-
deep Singh Puri, Mansukh Manda-
viva, G Kishan Reddy, Chirag Pas-
wan (LJP-RV)and CR Patil.

Apart from Javant Chaudhary
and Prataprao Jadhav, Rao Inderjit
Singh, Jitendra Singh and Arjun
Ram Meghwal were sworn in as
ministers of state with indepen-
dent charge.

The six former chief ministers in

the cabinet are Rajnath Singh (UP),
Chouhan (MP), Manohar Lal (Ha-
rvana), HD Kumaraswamy (Kar-
nataka), Manjhi (Bihar) and Sono-
wal (Assam).

The BJP’s performance in the ge-
neral election was below its projec-
tions, with its tallv reduced from
303 in the 17th Lok Sabha to 240 in
the present one. As many as 19 mi-
nisters lost their seats. All have be-
en dropped, barring L Murugan -
who'd got another term in the Ra-
jva Sabha in April but stood for the
Lok Sabha and lost. Ravneet Singh
(Bittu), who had switched from
Congress to BJP and lost the elec-
tion from Ludhiana, has been ma-
de a junior minister:

By one estimate, 27 of the mini-
sters belong to the backward clas-
ses, 10arefrom thescheduled castes
and five each from the scheduled
tribes and minority communities.
There isno Muslim representation
in the Union Council of Ministers.

Actor-politician Suresh Gopi., the
first BJP MP from Kerala, has been
made a minister of state. Kerala
BJP general secretary George Ku-
rian has also been made a minister
of state.

Foreign guests at the ceremony
included Bangladesh Prime Mini-
ster Sheikh Hasina, Sri Lanka Pre-
sident Ranil Wickremesinghe,
Maldives President Mohamed Mu-
izzu, Nepal Prime Minister Pushpa
Kamal Dahal, Bhutan King Jigme
Khesar Namgvel Wangchuck and
Mauritius Premier Pravind Ku-
mar Jugnauth.

Congress Presidentand Leaderof
the Opposition in Rajyva Sabha Mal-
likarjun Kharge attended the swea-
ring-in ceremony. Several chief mi-
nisters, captains of industry — in-
cluding Mukesh Ambani and Gau-
tam Adani, film stars like Shah
Rukh Khan and Rajinikanth, and
celebrities from different walks of
life were also present.

Inflation, Fed Meeting to Give
Clues for US Market Direction

Reuters

New York: Investors will close-
ly watch next week’s inflation
numbers and Federal Reserve
meeting for clues on whether
the soft landing hopes that dro-
ve stocks to record highs are
still justified.

This vear’'s rally has lifted the
S&P 500 up more than 12% vear-
to-date, on expectations the Fed
can cool inflation without hur-
ting growth. Yet recent econo-
mic data have sent conflicting

signals: US employment num-
bers released Friday were far
stronger than expected, while
earlier reports showed a slow-
down in manufacturing and a
first-quarter growth rate revi-
sed lower.

May inflation data, due next
Wednesday, must walk a tigh-
trope to satisfy expectations of
a "Goldilocks economy”: satis-
factory growth with prices un-
der control. Later that day, in-
vestors will look to the Fed for
signalson the central bank'sra-
te cut plans.
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NPS Scorecard

TIER I: Equity Plans

National Pension System (NPS) helps you to save tax in several ways. There are only Eleven NPS fund managers at present and the
table below compares their performance. The data has been provided exclusively to ET.

Returns (%) Assets

Fund NAV 1-Year 3-Year S-¥ear (¥ ¢r)

ABSL Pension Scheme 26.76 | 3118 | 16.97 | 16.82 657.87
Axis Pension Fund 13.75 | 31.03 = - | 123798
DSP Pension Fund® 11.28 - - - 72.02
HDFC Pension Fund 5011 | 31.76 | 1714 | 17.26 | 39162.05
ICICI Prudential Pension Fund *| 68.17 | 3512 | 18.40 | 17.53 | 13054.57
Kotak Pension Fund 62.47 | 33.40 | 18.29 | 1758 2241.36
LIC Pension Fund * 4246 | 31.97 | 1781 | 16,74 | 5282.41
Max Life Pension Fund* 13.63 | 3313 = = 207.64
SBI Pension Fund * 54.78 | 30.79 | 16.93 | 16.02 |17308.96
Tata Pension Management 14.92 | 3B8.85 - - 697.25
UTI Retirement Solutions * 67.29 | 3583 | 18.35 | 1740 | 2223.87
BSE 200 Total Return index - | 34.94 | 17.83 | 18.29 -

TIER |: Government Bond Plans

Returns (%) Assets

Fund NAV 1-Year 3-Year S-Year (*cCn)

ABSL Pension Scheme 17220 | 762 6.39 7.69 598.19
Axis Pension Fund 11.48 | 7.46 - - | 1042.63
DSP Pension Fund® 10.58 - - = 59.94
HDFC Pension Fund 2565 | 789 6.12 7.68 |25873.30
ICICI Prudential Pension Fund * | 34.21| 7.45 6.02 743 9571.05
Kotak Pension Fund 34.27 | 784 | 630 761 1550.26
LIC Pension Fund * 2765 | 749 6.12 7.64 523778
Max Life Pension Fund* 11.62| 753 = - 277.43
SBI Pension Fund * 37.05| 768 6.11 7.54 | 17374.65
Tata Pension Management 11.59 | 750 - - 447.26
UTI Retirement Solutions * 3313 | 781 6.29 748 1682.65
CCIL All Sovereign Bond - TRI -1 19 | 597 7.19 -

TIER |: Corporate Debt Plans

Fund NAV

ABSL Pension Scheme 17.57
Axis Pension Fund 11.24
DSP Pension Fund® 10.32
HDFC Pension Fund 26.09
ICICI Prudential Pension Fund *| 39.38
Kotak Pension Fund 37.82
LIC Pension Fund * 25.50
Max Life Pension Fund* 11.24
SBIl Pension Fund * 39.51
Tata Pension Management 11.23
UTI Retirement Solutions * 34.97
CCIL Bond Broad - TRI —

Returns (%) Assets
1-Year 3-Year S5-Year (¥¢r)

6.94 5.84 7.85 324.44
6.64 - - 741.93

- = = 37.99
7.26 5.99 798 | 15539.75
7.04 5.73 748 5905.29
/.08 566 | 6.98 BB7.36
6.67 | 5.60 1.66 2795.70
6.35 = = 126.19
6.91 5.689 162 B478.56
6.67 - - 303.16
6.77 5.55 7.30 917.99
7.27 | 6.06 1.74 -

Returns as on Jun 07, 2024, Assets as on May 31, 2024

" Assels as on Apr 30, 2024 Source: Value Research
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AMID REGULATOR'S CAUTION ON ASSET-LIABILITY IMBALANCES

Lenders would have to set aside less funds in highly
liquid investments, allowing them to lend more

Bhaskar.Dutta@timesgroup.com

Mumbai: Indian banks want the industry regu-
lator toease the existing liguidity coverage man-
date to free up more funds for lending at a time
when Mint Road has cautioned financiers about
deposits trailing credit disbursements in a boo-
ming economy, potentially creating future asset-
liahility imbalances for the lenders.

Banking industry executives told ET that the
lenders have urged the Reserve Bank of India
{RBI) to relax the mandate in such a way that
they would be reguired to set aside less funds
in highly liguid investments, thus allowing
them to lend more with the surpluses extrac-
ted from an easier liquidity coverage ratio
(LCR) mandate. The requests coincide witha
near-80 aggregate credit-deposit ratio for the
industry, with banks often selling bond hol-
dings to meet increasing demand for loans.

“The request from the banksto the RBl is to re-
duece the outflow factor for the segments under
which corporates and other legal entities be-
long from 40% and 100%, respectively,” a top
banking source aware of the development said.
“This would bring down the denominator for
the caleulation of LCR, which automatically
makes LCR compliance go up and opens up mo-
re space for lending.”

Sources said banks have asked the RBI to consi-
der relaxing what are referred to as ‘runoff fac-
tors’ or ‘outflow factors’ under the LCR for two
brackets of deposits. At present, banks’ liabiliti-
es from non-financial corporates have a run-off
factor of 40%, while liabilities from other legal
entities have a run-off factor of 100%. This me-
ans over a hypothetical 30-day period of stress,
that quantum of such deposits - 40% and 100%,
respectively; in the cases illustrated above - could
flow out from the lender,

Hence, banks must maintainasufficient but-
ferof high-quality liquid assets to match such
a hypothetical outflow.

However, if the RBI eases the mandate,
banks will need to park less money under
what 1is mlcg::rrized as High Quality Liquid
Assets (HRQLA) - or securities that ensure a
bank can meet sudden outflow pressures.

An email sent to the RBI requesting a com-
ment on the matter remained unanswered.

OF SUBPRIME VINTAGE

The LCR - introduced in the aftermath of the
subprime crisis as a banking reforms measure
globally -essentially callsfor bankstohold a cer-
tain quantity of government bonds that can be
liguidated to meet a hypothetical 30-day stress
scenario in which outflows oceur,

The regulatory leeway sought by banks co-
mes amid the possibility of the RBI laying
down stricter LCR norms for another set of
deposits -insured and uninsured retail depo-
sits — especially after the crisis in the US-ba-
sed Silicon Valley Bank in 2023. That regional
bank inthe US had seen a cascade of retail out-
flows, which were exacerbated by instant ban-

Keeping Buffer

TYPE OF LIABILITY i
Retail deposits 5-10%
Small biz customers | 5-10%
Operational deposits | 5-25%
Non-financial corp 40%

Other legal entities 100%

.O In April, RBI said it would
review LCR framework

RBI flagged instances
where funds can be
quickly withdrawn
using digital channels

CREDIT | DEPOSIT

15.8% | 12.7%

king channels, sources said.

The RBlIsaid in April that it would review the
LCR framework.

Sources said that during the discussions
with the RBI, Mint Road has requested banks
to provide historical behavioural data on the
movement of deposits in the brackets for
which lenders have requested the relaxations.

STABLEVSLESSSTABLE

“There is a chance that the RBI may increase
the outflow factor for what it calls the ‘stable’
and ‘less stable’ retail deposit buckets for LCR
computation from the current level of 5% and
10% because of the experience with the Sili-
con Valley Bank. What banks have been say-
ing is that in the other buckets such as corpo-
rate and other legal entities, the risk of sud-
den outflows is not as serious as to call for a
100% outflow factor,” another source said,

Following the global financial erisis of 2007-
(8, the Basel Committee on banking supervi-
sion introduced the LCR, which calls for ma-
intenance of HALA sufficient to meet 30 days
of net outflows under conditions of stress,
HQLA comprises banks' investments in go-
vernment securities.

Indiabanks are also mandated to maintain Sta-
tutory Liguidity Ratio(SLR), according to which
lenders must invest a portion of theirdeposiisin
highly liquid assets such as government bonds.
The SLR is currently at 18% of net demand and
time liabilities — a proxy for deposits. Banks
must alsosetaside4.5% of theirdepositsasCash
Reserve Ratio(CER) with the RBL
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Banks Ask RBI to Ease Liquidity
Rule To Keep Credit Taps Open

CHITTARANJAN LOCOMOTIVE WORKS
@ E-TENDER NOTICE ==

Tender Motice Moz POMMACLW/HWHY
E-Procorement/24/34 Dated: 600672024,
POMM/CLW/HWH on behall of the President
of Imddas inwvites electronic bids from established
reliable manufacturer for supply of the
followings, The following E-Tender's is/ane
for supply of materials for manufaciure of
Electric Locomotive, The Prospectivelikely
suppliers are requested o look up the websing
www ireps.gov.in for detailed instructions.
These are E-Tenders only electromc offer bids
shall be accepred. 81 Mo.; Tender No.:
Deseription of Stores; Quantity; Doe
Ong Tender Cost oore oz Follows: [167]:
23235099 ; Sub-I3¥, porteble Hond cnimping
tool, HD-20. Confipuration: operator releasable
und adjostable, Die set type: Fixed in tool,
Crimping Range: (.03 1o (.56 sq mm, Mo of
Crimping position -3, two movable grip a
locking mechanism. Preferable Make Brand:
JAITNSON, TAPARIA, HINFOROCE,
DUROFTX, Acroboom, Lobsicr or Equivalent
(Mlake must be MAKE W INDLA POLICY
compliant); As per fender/documents;
072024, T 0.00, [168]: 31241190
Complete Control Cubicle SB-2 along with
all Equipmments and Cabling (Excluding Coairol
Electronics) fof WAG-SHT Loco As per SPEC
N CLW/ES /957, As per tender/
docamentds; 01072024, € 0,00, [169];
ISIA5107A; 1. Mounting Flange Blower
Fracton Motor Went ".’r'LIr.IinEJi;: Co-Co (D
Mo, VD IET6- 12B), 2. Body Side Floor
Secondary Members for Elecincal Equipment
Arrangement (Sheet 1. 2 & 3){Drp. No. Vi
1875007, 3. Mounting Flange Blower
Bachine Room Vent Welding hig Co- Co Dz
Mo, Wi TETG- 127); As per tender/documenis;
20/00/2024; T 0,00, [1T0]; Z5245081;
Procurement of Synergic Pulse Welding Plan,
water cooled torch, Capacity 4304, Oty (M
nog, as per specification no, MT/2321 dated
170k, 2024, HSN Code 83153 100, umder M&P
Programme 2023-24; As per tender/
documents; 03/07/2024; T 0.00. [171]:
14242584 CAB Heater / Ventilation Assly To
CLW Specn, Mo, CLW/ES3OHD9GE As per
Pender! documents; 15072024 3 0,00, [172];
31242725; Aluminium Cable Cleat For
Troction Modor as per CLW Specn. Mo, CLW/
ES200397F: As per tendery documents;
10072024, T 0.00. [173]; 302325T1A; Sand
Silica. As Per Specn: SESPEC/HIGH SILICA
SAND Kev s de16/01/24; As per tender/
docoments; 2706/ 2024; T 0,00, [174]:
2323504 78; Self-adjusting cnmping phiers for
end sleeves ferrules of capacity: 0.8-10 5 mm,
HE8N CODE: R20539%0, Preferahle
Make/brand; JAITNSON / DOWELL!
FRECICRIMP / TAPARIA or Equivalent
(Make must be Make in India policy
compliant); As per tender/ documents:
N2072024; T 0,00,

|PR1-457] PFCMMCLW/HOWRAH
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CONSUMER CONNECT INITIATIVE

ONE-STOP SOURCING PLATFORM
FOR HOSPITALITY INDUSTRY

This year, five co-located shows on hotel products, catering, tent-décor, organic food, and

wellness, will be held for the first time at IHE 2024

e 7th edition of the

PIC ISTOCK

chefs who are the backbone of the
hospitality sector. “India Pizza League
Championship is a thrilling event that
celebrates the art of pizza making, offering a
platform for chefs to compete, innovate,
and delight pizza enthusiasts with their
unique and delicious creations,” informs
Hari Dadoo, president, IHE. Sanjay Anand,
member of IHE Advisory Committee, further
informs, “Pastry Queen India 2024 is the
ultimate platform for talented female chefs
to shine and revolutionise the pastry world.”

IHE 2024 serves as a one-stop sourang
platform to explore the vibrant
opportunities presented by India’s rich
cultural heritage, diverse tourism

/th
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INDIA INTERNATIONAL
HOSPITALITY EXPO

INDIA EXPO CENTRE & MART

AUGUST 03 - 06, 2024

1000+ BRANDS
16 COUNTRIES -

95,000+ VISITORS
GRANDEST EVER 1,15,000 SOM. AREA
INDIAN HOSPITALITY

SOURCING SHOW 4

AVAIL REBATE AGAINST YOUR PARTICIPATION

UNDER MSME PMS SCHEME

India International

Hospitality Expo (IHE) is
set to create a ripple across
the hospitality industry from
August 3 to 6, 2024, at India
Expo Centre and Mart. With
India’s significant contribution
to travel and tourism GDP,
this expo is poised to be a
'hub of sourcing’ for
worldwide stakeholders.

The upcoming IHE 2024 is
set to welcome more than
55,000 B2B buyers from
luxury hotels, resorts,
homestays, restaurants,
cloud kitchens, and the F&B
space from

all across the world. This
time, alongside IHE, five co-
located events on hotel
products, catering, tent-décor,
organic food, and wellness
are going to be held in which
more than 16 countries are
expected to participate.

The expo highlights the
sector's promising growth
trajectory and offers a
platform for stakeholders to
source, converge, collaborate,
and carve out future paths for

India's hospitality business
with the mega showcase of
more than 1000 brands,
products, and services.

Dr. Rakesh Kumar,
chairman, India Expo Centre
& Mart, states “This
confluence of five synergised
events will orchestrate a
remarkable resurgence in the
hospitality sector. Our nation's
diverse cultural tapestry,
adorned with a rich heritage,
serves as a captivating lure for
the burgeoning influx of
global tourists, thus fostering
the expansion of the
hospitality sector.” He further
adds, "IHE stands as a beacon
of this transformative joumey,
poised to amplify the
industry’s growth trajectory
while delivering unparalleled
service to the discerning
international audience
flocking to our shores!”

IHE 2024, as a holistic
hospitality exhibition, is also
going to organise two culinary
competitions, the India Pizza
League Championship, and
Pastry Queen India 2024, to
boost the spirits of Indian

landscapes, and robust hospitality, F&B, and
service sectors. So, if you are a part of the
hospitality industry, take this opportunity to
reap the rewards by attending IHE 2024.

For editorial queries, contact:

Resp.Edit@timesgroup.com
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|1'1le Expo Centre & I'u'lart
Greater Noida, Delhi NCR

3000+ 2 Lakh + 25+
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www.ayuryogexpo.com
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Palestinian Casualties in Israeli
Hostage Rescue Raid Cross 270

Over 60 children, 50 women Killed in the worst attack in Gaza over a 24-hour period

Cairo: Israeliforces pounded cen-
tral Gaza anew on Sunday, a day
after killing 274 Palestinians du-
ring a hostage rescue raid, and
tanks advanced further into Ra-
fah in an apparent bid to seal off
part of the southern city, resi-
dents and Hamas media said.

Palestinians remained in shock
over Saturday’'s death toll, the
worst over a 24-hour period of the
Gaza war for months and inclu-
ding many women and children,
Palestinian medics said. In an up-
date on Sunday, Gaza's health mi-
nistry said 274 Palestinians were
killed —upfrom 210 it reported on
Saturday — and 698 were injured
when Israeli special force com-
mandos stormed into the densely
populated Al-Nuseiratcamptore-
scue four hostages held since Oce-
tober by Hamas militants.

The Hamas-run Gaza govern-
ment media office said 64 of the
dead were children and 57 were
women. Israel’s military said a
special forces officer was killed in
exchanges of fire with militants
emerging from cover in residenti-
al blocks, and that it knew of “un-
der 100" Palestinians killed, tho-
ugh not how many of them were
fighters or civilians.

Hamas'armed wingsaid on Sun-
day three Israeli hostages, inclu-
ding one with US citizenship, we-

Ahmadinejad
Snubbed, Six
Candidatesin
Iran Prez Race

Dubai: Iran’'s Guardian Council
on Sunday approved the count-
ry’s hard-line parliament spea-
ker and five others to run in the
country's June 28 presidential
election following a helicopter
crash that killed President Ebra-
him Raisiand seven others.

The couneil again barred for-
mer President Mahmoud Ahma-
dinejad, a firebrand populist
known for the crackdown that fol-
lowed his disputed 2009 re-elec-
tion, from running. The council’s
decision represents the starting
ogun for a shortened, two-week
campaigntoreplace Raisi, a hard-
line protege of Supreme Leader
Ayatollah Ali Khamenei once flo-
ated as a possible successor for
the 85-vear-old cleric,

The selection of candidates app-
roved by the Guardian Council, a
panel of clerics and jurists ulti-
mately overseen by Khamenei,
suggests Iran'’s Shiite theocracy
hopestoeasetheelectionthrough
after recent votes saw record-low
turnout and as tensions remain
high over the country's rapidly
advancing nuclear program, as
well asthe Israel-Hamas war AP

re killed during the raid. but pro-
vided no names. It released a vi-
deo of what appeared to be
corpses with censor bars obscu-
ring their faces. A Hamas asser-
tion on Saturday that some hosta-
ges had died wasrejectedas “abla-
tant lie” by the Israeli military.

Gaza's health ministry said
another 798 Palestinians were in-
jured in the Israeli raid, and one
of them, 4-vear-old Tawfiq Abu
Youssef, was in critical condition
when visited in hospital on Sun-
day by his father Raed.

The boy was first thought to have
died before he moved his hand
slightly while in the arms of are-
lative rushing him to hospital
captured inavideo that went viral
on social media.

AIRSTRIKES CONTINUE

In central Gaza on Sunday, Israeli
airstrikes on houses in the city of
Deir Al-Balah and in the nearby
Al-Burei] refugee camp killed
three Palestinians in each loca-
tion, while tanks shelled parts of
Al-Nuseirat and Al-Maghazi
camps, medics said. The Israeli
military said in a statement its
forces were continuing opera-
tionseast of Al-Bureij and Deiral-
Balah, killing a number of Pales-

tinian gunmen and destroving
militant infrastructure. Reuters

The father of Tawfiqg Abu Tuumt# Kisses his son’'s fnut as he Iies inbedin
Al-Agqsa Martyrs Hospital, in the aftermath of an Israeli strike Reuters

Israel War Cabinet Member Quits

Benny Gantz, a centrist member of Israel’s three-man war
Cabinet, announced his resignation on Sunday. The move does
not immediately pose a threat to Prime Minister Benjamin

Netanyahu, who still controls a majority coalition in parliament. But the
Israeli leader becomes more heavily reliant on his far-right allies. Gantz
joined Netanyahu's government shortly after the October 7 Hamas
attack. His presence also boosted Israel's credibility with its international
partners. Gantz had previously said he would leave the government by
June 8 if Netanyahu did not formulate a new plan for postwar Gaza. AP
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Tens of millions of voters from
Vilnius to Madrid were casting
ballots Sunday on the final day of
elections for the EU's parliament,
with far-right parties eveing gains
ata pivotal time for the bloc.
Twenty-one of the bloc's 27 count-
ries, including heavy hitters Fran-
ce and Germany, were voting on
the election's biggest day to help
shape the European Union's direc-
tion over the nextf{ive years. "Inthe
current world situation, where
everyone is trving to isolate each
other, it's important to keep stan-
ding up for peace and democracy,”
said Berling voter Tanja Reith, 52.
The election comes as the conti-

nent is confronted with Russia's
war in Ukraine, global trade ten-
sions marked by US-China rivalry;
a climate emergency and a West
that may soon have to adapt to a
new Donald Trump presidency.

"Right now we are living in a sce-
nario of uncertainty,” Jaime Bajo,
a sports centre operator, said as he
cast his vote in Madrid. "I can un-
derstand that people feel fear and
vote with a hard mindset,” said the
40-year-old, who predicted a "rise
of extremist forces” in Europe.

HISTORICALLY LOW TURNOUT
More than 360 million people were
eligible to vote in the four-day elec-

European Commission President
Ursula von der Leyen casting her
vote in Germany on Sunday Reuters

tion, although turnout in EU polls
is historically low.
The bloc's next parliament will

Washington: US officials expect
the Group of Seven (G7) wealthy
democracies to send a tough new
warning next week tosmaller Chi-
nese banks to stop assisting Rus-
sia in evading Western sanctions,
according to two people familiar
with the matter.

Leaders gathering at the June 13-
15 summit in Italy hosted by Prime
Minister Giorgia Meloni are ex-
pected to focus heavily during the-
ir private meetings on the threat
posed by burgeoning Chinese-Rus-
sian trade to the fight in Ukraine,
and what todo about it.

Those conversations are likely to
result in public statements on the
issue involving Chinese banks, ac-
cording to a US official involved in
planning the event and another
person briefed on the issue.

NO WORD ONPUNITIVE ACTION
The United States and its G7 part-
ners — Britain, Canada France,
Germany, [taly and Japan — are
not expected to take any immedia-
te punitive action against any
banks during the summit, such as
restricting their access to the
SWIFT messaging system or cut-
ting off access to the dollar. Their
focus 1s said to be on smaller insti-
tutions, not the largest Chinese
banks, one of the people said.
Negotiations were still ongoing
about the exact format and con-
tenit of the warning, according to
the people, who declined to be na-
med discussing ongoing diploma-

REUTERS

ticengagements. The plans toadd-
ress the topic at the G7 were not
previously reported.

The White House did not re-
gpond to a request for comment,
The US Treasury Department had
noimmediate comment, but Trea-
sury officials have repeatedly
warned financial institutions in
Europe and China and elsewhere
that they face sanc-
tions for helping
Russia skirt Wes-
tern sanctions.

Daleep Singh, de-
puty national secu-
rity adviser for in-
ternational econo-
mics, told the Cen-
ter for a New
American Security

Leaders could
focus on the
threat posed
by growing
China-Russia

tradetothe last week he expec-
fightin ted G7 leaders to
Ukraine target China's sup-

port for a Russian
economy now reoriented around
the war. “Our concern is that Chi-
na is increasingly the factory of
the Russian war machine. Youcan
call it the arsenal of autocracy

G7 Likely to Crack the Whip on
Chinese Banks over Russia Ties

when you consider Russia's mili-
tary ambitions threaten obvious-
Iy the existence of Ukraine, but in-
creasingly European security,
NATO and transatlantic securi-

tv." he said.
China and Russia have fostered

more trade in yuan instead of the
dollar in the walke of the Ukraine
war, potentially shielding their
economies from possible US sanc-
tions. Reuters

UKRAINIAN DRONE STRIKE

Russian Stealth
Fighter Jet Hit

Ukraine struck Russia's
*fr most advanced stealth
jet for the first time ever
inadrone attack aimed at limiting
Moscow's ability to fire missiles, a
person familiar with the matter
said. The SU-57 combat fighter
was hit by UKrainian-made drones
at the Akhtubinsk airbase in Ast-
rakhan, southern Russia, approxi-
mately 590 kilometers (366 miles)
from the battiefield, the persaon
said, asking not to be identified
discussing sensitive Ukrainian
military operations. Bloomberg

Millions Join EU Vote Finale as Far Right Eyes Gains

help decide who runs the powerful
European Commission, with Ger-
man conservative Ursula von der
Leven — who cast her vote in her
home country — vying for a se-
cond term. While centrist parties
are predicted to keep most of the
legislature's 720 seats, polls sug-
gest they will be weakened by a
stronger far right pushing the bloc
towards ultraconservatism.

Preliminary results are expected
late Sunday. European voters,
hammered by a high cost of living
and some fearing immigrants to be
the source of social ills, are increa-
singly persuaded by populist mes-
saging. AFP

‘No Way’: Norway Fund to Vote Against Musk’s $56B Tesla Pay

Oslo: Norway's$1.7trillion sovere-
ign wealth fund will vote against
ratifying Tesla CEQO Elon Musk's
$56 billion pay package, which is
up for a shareholder vote next we-
ek, after a Delaware judge invali-
dated it earlier this year.

The fund is Tesla's eighth-biggest
shareholder, as per LSEG data,
Musk's pay, the largest for a chief
executive in corporate America,
was approved in 2018, but voided by
a judge earlier this vear, who said
the amount wasunfair tosharehol-
ders, calling it an "unfathomable

US Fed’s ‘Dot Plot’ Could Offer
Glimpse of Rate-Cut Resolve

Investors may glean more on the
Federal Reserve’s resolve to ease
monetary policy when US policy-
makers update their forecasts for
interest rates Wednesday for the
first time in three months.

The central bank — led by Chair
Jerome Powell — is widely expec-
ted to hold borrowing costs steady
for a seventh consecutive meeting,
but there's less certainly on offici-
als’ rate projections.

A 41% plurality of economists ex-
pect the Fed to signal two cuts in
the closely watched “dot plot,”
while an equal number expect the
forecasts to show just one or no
cutsatall, according tothe median
estimate in a Bloomberg survey.

Since raising their benchmark
federal funds rate more than five
percentage points starting in
March 2022, the Federal Open Mar-
ket Committee (FOMC) has held
borrowing costs at a two-decade
high since.July.

After Pyongyang’s
Trash Balloons,
South Korea Blasts
Loudspeakers

Seoul: South Korea resumed loud-
directed at
North Korea on Sunday, its military
said, following through on a war-
ning demanding Pvongyang stop
sending balloons carrying trash in-

speaker broadcasts

tothe South.

The move to resume the broad-
casts, as a form of psvchological
warfare, was made after North Ko-
rea began launching on Saturday
about 330 balloons with trash atta-
ched, 80 of which dropped over the
border, South Korea's military said.

"The measures we will take may be
unbearable forthe North Korean re-
gime but they will send a message
of hope and light to the North's tro-
ops and its people,” South Korea's
National Security Council said. So-
uth Korea had warned the North it
would take retaliatorv measures
which could include propaganda
broadcasts from huge loudspeakers
set up at the border. Reuters

A host of Fed leaders have sug-
gested in recent weeks they see no
rush to cut rates, with inflation
more persistent and the outlook
for growth staying
solid.

Inflation by the
Fed's preferred me-
asure was 2.7% in
the wvear ended
April, compared to

Eﬁ{w. the central bank’s
hold 2% target. Datarele-
borrowing  2sed Friday showed
costssteady A& surge in payrolls
foraseventh last month as well
consecutive as accelerating wa-
meeting ges, prompting tra-

ders to dial back ex-

pectations on rate cuts this yvearn
“The Fed will opt to keep rates
steady for longer,” said Thomas §i-
mons, senior US economist at Jef-
feries, “"They will want to see a re-
newed run of more favorable data
in line with an inflation trend clo-

ser to 2% before they feel comfort-
able cutting rates.”

AROUND THE WORLD

In Canada, fresh from becoming
the first central banker in the Gro-
up of Seven to launch into an ea-
sing cyele, Bank of Canada Gover-
nor Tiff Macklem will speak at a
conference in Montreal.

Elsewhere, a Bank of Japan deci-
sion that may pare back bond buy-
ing, inflation data from China to
Sweden, and ecrucial UK wage
numbers will be among the week's
highlights.

The UK offer some data high-
lights this week. On Tuesday, labo-
ur-market numbers may show an
uptick in pay growth in the three
months through April, with an an-
nual 6.1% increase anticipated by
economists. Such an outcome is
likely to add to the case for the
Bankof England toavoidaratecut
this month. Bloomberg
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sum", The fund said it appreciated
"the significant value generated
under Mr. Musk's leadership since
the grant date in 2018".

Still, "we remain concerned abo-
ut the total size of the award, the
structure given performance trig-
gers, dilution, and lack of mitiga-
tion of key person risk,” Norges
Bank Investment Management
(NBIM), the operator of the fund
said. In 2018, it had voted against
the package. "We will continue to
seek constructive dialogue with
Tesla on this and other topics.”

Amid Run-ins with Philippines, China Says
US Provoking Arms Race in South China Sea

NBIM added. The fund, which
holds a 0.98% stake worth 87.7 bil-
lion according to fund data, has be-
en critical of excessive CEQO pay.

Responding to a post on X, Musk
said the fund's decision is “not co-
ol",adding thatif thefund actually
surveyed the constituents, they
would discover “overwhelming
support in favour”, Last year, it vo-
ted against over half of US CEO
pay packages above $20 million,
warning thev did not align with
long-term value creation for share-
holders. Reuters

Volvo cars has started to shift
production of Chinese-made
electric vehicles to Belgium in
the expectation that the Europe-
an Union will drive ahead witha
crackdown on Beijing-subsidi-
sed imports, the Times reported
on Saturday.

Volvo, which is majority-ow-
ned by China’s Geely, was consi-
dering halting sales of Chinese-
built EVs bound for Europe if ta-
riffs were introduced, the new-
spaper said, citing company in-
siders. However, the report
added that shifting production
of Volvo's EX30 and EX90 models
from China to Belgium is expec-
ted to negate the need for the
company to do so and that the
company insisted suspending
sales of EVs made in China was
no longer being considered.

The manufacturing of certain
Volvo models bound for the Uni-
ted Kingdom could also be mo-
ved to Belgium, Times said. Vol-
vo did not immediately replvtoa
Reutersrequest for comment.

The European Commission,
which oversees trade policy in
the 27-nation European Union,
launched an investigation last

Volvo Shifting EV
Production to Belgium
to Avoid China Tarlffs

Volvo is majority-owned by
China's Geely Reuters

yvear into whether fully-electric
cars manufactured in China we-
re receiving distortive subsidies
and warranted extra tariffs.

The anti-subsidy investigation,
officially launched on Oct. 4, can
last up to 13 months. The Com-
mission can impose provisional
anti-subsidy duties nine months
after the start of the probe.,

Relations between China and
the EU have been strained by fac-
tors including Beiljing's closer ti-
es with Moscow after Russia's in-
vasionof Ukraine. The EU issee-
kKing to reduce its reliance on the
world's second-largest economy,
particularly for materials and
products needed for its green
transition. Reuters

Conpleic
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Beijing: The US poses the lar-
gest security challenge in the
South China Sea as its military
deployment there is turning it
into “the whirlpool of an arms
race”, Chinese Vice Foreign
Minister Sun Weidong =said in
remarks published on Sunday.
Recent maritime run-ins bet-
ween China and the Philippi-
nes, a US treaty ally, have made
the strategic South China Sea a
potential flashpoint between
Washington and Beijing.

Asian cooperation in Laos,
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12 German painter hasdrive to
capture English river (5)

14 Cape's mist obscured places
for tents? (9)

ACROSS
1 U.S. actor Alan is hard and boister-

5 Femaleina fancy hat touring
9 Muffled sound on radio for actor

10 Function beside pitch gets a blow of
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20 Lingering impression from
party held in ordinary old city
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ous? (7)
Ceorgia (6)
Kurt (7)

a trumpet (7)
11 Japanese artist going on at intervals (3)
12 Car selling firms bandied about idle
phrases(11)
13 Model has a rare Indian instrument (&)
14 Whiskery type given a diary and
extremely usable list of items (39)

16 American eccentric first off in charge

22 Valuable material mentioned in

23 Prolong feature of cricket no longer
24 Young hare always entering rental
26 Traps are seen between three

27 Only Ted is dancing in celebrated

21 A couple of lines before finale
shartly for comedian Tom {5)

25 Additional charge for cistern (3)

relating to widescreen images (9)

17 Supplies light dancing shoes (5)
19 National leader upset at foe's death
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Wake up call
England manager
Gareth Southgate has
said his team shouldn't
expect to ‘only have
to stroll in’ to win the
Euro 2024 trophy

New dino fossil auction
raises serious concerns

Apex, the largest stegosaurus fossil, has added to the debate on
whether scientific discoveries should go to private collectors

May 2022, Jason Cooper, a
commercial palaeontologist,
went for a walk around his
property near the aptly named
Colorado town of Dinosaur, US,

with a friend and found a bit of a femur
protruding from some rock.

That femur led to a stegosaurus fossil,
among the largest and most complete
ever found, which has subsequently
been nicknamed ‘Apex’. In July,
Sotheby’s will auction off Apex at
an estimated value of $4 million to
$6 million, making the skeleton the
latest flashpoint in a long-running
debate about the private fossil trade.

Unearthing history

Dinosaur fossils have fetched
escalating prices at auction houses
since 1997, when Sotheby’s sold *Sue’
the Tyrannosaurus rex to the Field
Museum in Chicago for $8.36 million.

In 2020, ‘Stan’, another largely
complete T rex skeleton, sold at
Christie’s for $31.8 million.

Such pricing has raised serious
concerns among academic
palaeontologists, said Stuart Sumida,
vice-president of the Society of

't"'

ason Cooper, a commercial .
alaenntuluglst in l.ltah shuwing Ape

A model of the next largest stegosaurus
skull against that of Apex

PICS: NYT

Vertebrate Palaeontology in the US.
Many of them have watched fossils that
may unlock scientific mysteries get
steered into the hands of
wealthy private collectors
rather than toward
research institutions in
recent decades.

Cooper and his colleagues
unearthed the Sotheby’s-
bound stegosaurus in
2023. Digs on his property
have vielded a number of
Jurassic period dinosaurs,
several of which Cooperhas
donated to Institutions.

Information gathering

Cooper described the Apex stegosaurus
asauniqueand scientifically important
specimen. Skeletons — even partial
ones — ot the plate-backed, spike-tailed
herbivore are rare. The skeletal mount
contains material fromabout 70 percent
of theanimal’s bones. At11 feet tall and
over 20 feet long, Apex is double the size
of ‘Sophie’, the most intact stegosaurus
specimen known, and has unusual
proportions, remarkably long legs and
square-bottom plates,

In July, Sotheby's
will auction

off Apexatan
estimated value
of $4-%6 million,

making the
skeleton the latest
flashpoint over
private fossil trade

The specimen was also discovered
with skin impressions, possibly from
the neck, which will be offered as part
ofthesale.

Cooper supervised the preparation
and mounting of the stegosaurus,
3D-scanning the existing bones and
mirroring elements of the specimen to
fill in the gaps. The team also collected
extensive contextual data, which
members think could be attractive to
prospective buyers. The information
includes a detailed site survey, quarry
maps and other documentation.

Transparent dinosaur sale
Cassandra Hatton, the head of Sotheby's
science and popular
culture department, said
the auction house worked
closely with Cooper to
reinforce the scientific
legitimacy ofthis privately
sold dinosaur mount,
aiming to create a model
for future auctions.

“This is the first time
a specimen has been
auctioned where we've
been working together
from the time it was excavated,” she
said. “This is the most transparent sale
of adinosaurtohaveever occurred.”

While anything can happen at a
public auction, Cooper and Hatton
both expressed their hopes that Apex
will ultimately land at a scientific
institution — whether through direct
purchase or by donation from a private
collector.

However, the stegosaurus's potential
price tag could be out of reach for many
institutions, Sumida saide

- The New York Times

$3,711.84

The value of four Beyonce
concert tickets received by
US Supreme Court judge
Kentaji Brown Jackson,
according to annual
financial disclosures
which show the nine
Supreme Court justices
outside income, gifts and
investment transactions
over the last year. Together,
the judges received nearly
$1.6 million in book
advances and royalties.

The departure of
Chanel's top designer,
Virginie Viard, has
sent ripples across the
$1.62-trillion luxury
goods industry at a
time when all the major
global players are at a
crossroads.

r Rising costs

The playbook at these
fashion labels has been
to heavily market new
styles from their high-
profile designers while

PIC: GETTY IMAGES

$1.62-trillion quury mdustry faces fresh ripples

PIC: GETTY IMAGES

significantly boosting
retail prices. Many
luxury companies have
hiked product prices by
33 per cent on average

PIC: GETTY IMAGES

since 2019, Chanel
has also raised prices
considerably, with its
classic flap bag costing
more than double at over
10,000 euros.

Justified raise

However, as the cost
of living across the
world soars, shoppers
have become pickier.
Luxury executives
have only recently
begun to acknowledge
that the downturn has

significantly narrowed
the number of shoppers
who can afford pricey
belts, bags. shoes,
wallets and designer
clothing.

“When vou have price
increases, well, there
should be a reason
behind it,” LVMH
chairman and CEO
Bernard Arnault told
analysts in January.
“The product must
justify this."e

= Reuters
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The billionaire buyer
who loves football more
than cracking deals

Daniel Kretinsky’s cool, analytical approach to business
doesn’t always translate to his ownership of Sparta Prague

Czech billionaire Daniel I{reginsky
is one of Europe’s most promtinent
dealmakers. He built his energy
business into a conglomerate that's
generating record profits, hmgng
invested in mining and power plants in
Germany and IT and retail in I lan'LE
Kretinskyv i1s also in the process pf
buying Britain’'s Royal Mail, a [mstttl
serviceand courier company. |

At home in the Czech Repuhlld
though, he's known for a long- tmlq
investment that’s made him no money
at all. Kretinsky is the majority {}WIIE'I"I
and chairman of AC Sparta Prague, ||
a football club with the biggest trophy |
cabinet, the most fansand the team that |
was crowned champion last month.

Changed mindset
Kretinsky wantstotake Spartatoanew
level, building what would be the biggest
stadium in the Czech Republic and
turningtheclubintoaregional brand in
away thatnorival hasheenableto.
A Sparta fan since childhood,
Kretinsky describes his 20-
vear ownership of the club as
“something between a mission
and way of life”. People close
to the club said that he's
moved from being a
hands-on owner who
has personally fired
plavers to one who
has grown to trust his
managers. Over the
vears, they said, he has
adjusted to how owning

7
A &
— M
AC Sparta Prague is one of the most
) S successful football clubs in central Europe:

atootball clubisdifferent fromthe more
predictable world of business,

The first thing to learn was over
emotional attachment, said Frantisek
Cupr, Kretinsky's right-hand man at
Sparta. His other businesses only gave
him a fraction of that stress, he said.
“I'm glad that his mindset has started
to change and that he's able to enjoy it
thesedays.”

“The combination of bearing
responsibility for the club, and also that
I can only sit and passively watch action
during matches — that's seriously
brutal,” Kretinsky himself wrote ina
book.

Atough business
Football is notorious as a money pit.
The English Premier League is the
richest in Europe, with revenue
jumping to $8.9 billion a year. Yet, only
fourof20clubs madeanoperating profit.
At Sparta, cumulative operatinglosses
over two decades rose to more than
$88 million, Cupr said. Despite that,
Kretinskyisready tospend more. The
# question is whether success on the
pitch can match hisambitions offit.
Kretinsky 1s known for his cool,
analytical approach to business
deals. With Sparta, it was
something different. Last vear,
he was fined by the football
authorities for visiting the
referees’ locker room during
half-time at a match to ask
them toexplaindecisionse
= Bloomberg

The Olympicrings
aredisplayedon
the Eiffel Tower in
Paristomark 50
daystogoforthe
2024 Games

- REUTERS

Hosein's 5 Fashions
Windies' 134-run Win

Left-arm spinner Akeal Hosein
worked his inimitable sorcery
with a fifer as hosts West Indies
hammered Uganda by 134 runs
inthe T20 Warld Cup in Guyana.
Hosein knocked the wind out

of the Uganda batting unit with
career-best figures of 5/,
helping West Indies bowl out
Uganda for 39 in 12 avers, the
joint-lowest team total in the
men's T20 World Cup. PTI
Brief scores: WL 173 for5in 20
overs (Charles 44, Russell 30 not
out; Masaba 2/31). Uganda: 39 all
out in 12 avers (Hosein 5/11).

It was dream come true for a sold-out Eisenhower Park crowd as India defeated Pakistan by six runs

ndiadefeated Pakistan by6runs
in the much-hyped group match
of the T20 World Cup in Nassau
County, New York, on Sunday.
Pakistan put India into bat after
winning the toss and the latter
could only manage 119 all out in 19
overs on the back of Rishabh Pant’s
42, Batting second, all Pakistan
could score was 113 for 7 in 20 overs,
Earlier, a sold-out crowd descend-
edon Eisenhower Park for theclash,
adreamcometrueforthefansasthe
affairhad ahistoricfeel becausethe
two sides rarely face off.
For Rubal

Sikka, who

moved to the

«PELITE CONNECT&? | vnited
GREAT OFFERS 'TO REV UP YOUR LIFE States from
India 25

PRIME PROPERTIES FOR SALE years ago

and plaved
cricket with

friends at Eisenhower Park in high
school, watching the match is be-
vond hiswildest im-agination.

“Saturday, Sunday morning with-
outfail evervbody was there, seven
in the morning, you know, setting
up thefield, getting ready for crick-
et,” the restaurateur and banquet
hall-owner on Long Island said.

“Never ever did we imagine that,
vou Know, our dream playvers, peo-
ple, sportsmen that we look up to
are going to end up playing at the
same exact spot that we were play-
ingon."

India last hosted Pakistan in a bi-
lateral series in 2013, and the teams
now meet only in inter-national
tournaments. Their 2019 ICC
Cricket World Cup clash drew 229
million television viewers in India
alone.

Fans paid top-dollar on the sec-
ondary market for a seat inside the

34,000-capacity tempo-rary stadi-
um, and local officials held an out-
door watch party at nearby Cedar
Creek Park to accommodate those
who could not snag a seat.

“While we're hav-
ing a watch party
here, there's go- 7,
ing to be a ®
watch party

around the
world," said M‘ﬁé
Nassau County

executive South Africavs
B r u c e _ Bangladesh 8FPM

alt . 3
Blakeman. Star Sports/Hotstar

Rain delayed
the start of the match but could not
dampen the enthusiasm of fans,
who over-flowed merchandise ki-
osksand lined up at food stalls offer-
ingchicken tikka masala alongside
classic American ballpark hot dogs.

Attendees wended their way

Former PepsiCo CEO Indra Nooyi getting
ready to board the Indiaspora bus to Nassau
County Stadium before Sunday’s game
through layers of tight security
largely without issue as helicop-
ters circled overhead and a row of
mounted police stood between
cheeringfansandthearrivingath-
letes. Agencies

Brief scores

India 119 in 19 overs (Pant 42, Axar
20: Haris Rauf 3/21) beat Pakistan:
113/7 1n 20 overs (Rizwan 31; Bumrah
3/14, Pandya 2.24)

oSports World Play 2eewee

This 1 is for Alcaraz

Spaniard outlasts Zverev in five-set summit
clash to win maiden French Open crown

Carlos Alcaraz outlasted
German Alexander Zverev towin
a maiden French Open and be-
come the youngest man to cap-
ture Grand Slam titles on all
three surfaces with a 6-3, 2-6, 5-7,
6-1, 6-2 victory in a nail-biting fi-
nal on Sunday.

The contest may not have been a
classic, but the Spaniard showed
he belonged in the big league as
he added a third Grand Slam title
to his 2022 US Open and 2023
Wimbledon triumphs.

While the 21-year-old has won all
of his three major finals,
Sunday’'s defeat prolonged
Zverev's frustration at Grand
Slams, with the German still
chasing afirst title despite reach-
ing the last four eight times.

In the first men’s Roland Garros
final not featuring any member of
the Big Three - Rafael Nadal,
Novak Djokovic and Roger
Federer - in two decades, Alcaraz
and Zverev failed to impress,
their lack of consistency making
foradisappointing display.

Alcaraz often looked like he had
got the upper hand, only to let it
slip several times but he ultimate-
ly rose to the occasion against an
increasingly frustrated Zverev,

The fourth seed has now lost
both his Grand Slam finals, after
losing the US Open decider four
vearsago when he was two points
away from victory against
Dominic Thiem.

Alcaraz, who has suffered with
bouts of nerves at Roland
Garroskept his composure de-
spite some blips.

On a sun-kissed court Philippe
Chatrier, Alcaraz slapped a fore-
hand winner down the line to

snatch the early break, only for
Zverey to level for 1-1. Alcaraz
broke to love then held to move 4-2
ahead before Zverev staved off a
break point, but the Spaniard was
a cut above and he bagged the set
on his opponent’s serve with a
crosscourt forehand winner.

Alecaraz needed more than 10
minutes to win the first game of
the second set after six deuces,
The 21-yvear-old’s unforced error
rate spiked and Zverev broke for
3-2 and, having put his frustra-
tion behind him, won three games
Inarow to level the contest.
Reuters
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JOR BAGH SHANTI NIKETAN
1500yards (10000 Sg.Ft) 1200yards First Floor
" w it | EUPO 24 Kits: One is Cartoonish, Others are Retro — Hits or Fashion Faux
500yards North-East/ Park Face F?DEFF&MS Egﬁ?;ﬂd FE['%W Belgium'saway kitisatributetoa away, also deserve a place atthe Belgium’s hume kit hasthe The light blue of the jersey will purplecolours, isan unprecedented
Pl i @ e much-loved and nearly century-old  top of the charts. The away shirt traditional red colour worn by the i pleasethe Manchester Cityfans ~ bold move in the Mann-schaft’s his-
WESTEND YR S UE LB cartoon character, Tintin. Croatia's combines a white base with a nationalteams, whoseplayersare L o A whoadore Kevin De Bruyne. The  tory.
500yards Peaceful Location WESTEND shirt will not go unnoticed. rovalblue, with pinstripes going hicknamed the Red Devils and B brown shorts, however, might TheGerman federation says itrep-
VASANT VIHAR 800yd 2nd Floor Park Face 4BHK Germany’s the away shirtisabold from blue to red, reflecting the Red Flames Belgium isthelandof % resultinanarrestby thefashion  resents the new generation of
800vd A-Biock Prime Locaton  PANCHSHEEL PARK pink and purple.Here’s a look at  colours of the national flag. The ~surrealismandlikes todo things police. German soccer fans, as well as the
y 800yds Bsmt & Ground Duplex/ someofthekitsthatwillsurelyeatch  home shirt is simple, featuringa  differently, with humour. Their o diversity of thecountry.
PANCHSHEEL PARK Third Floor+Terrace the eyes of fans and fashionistas  striking bright blue. away kit isa tribute to the late- Classicism? o The look is rounded off by purple
1200yards N-Block JOR BAGH acrosstheglobe. The only downside, perhaps, is great Belgian cartoonist Herge The new Germany homeshirtisa  shorts and socks. It got Bayer
MNon ASI Prime Location 375yd 2nd Floor Park Face 3BHK the extra large Gallic rooster —a  and the character thatfirst made ' classicand willfit perfectly with  Leverkusen midfielder Florian
France Goes Retro national svmbol. It is stamped on  himfamous in 1929: Tintin, the the resurgent mullet hair-cutthat  Wirtzreally excited:

MANY MORE OPTIONS intrepid reporter. It is composed

of a blue jersey with a white collar,
brown shorts, and white socks.

somany German playvers have
" sported in the past.
The away kit, with its pink and

“The away shirt isreally cool! It's
something different and really
standsout.” AP

Led by Kvlian Mbappé, France theshirtand might betoobig
are among the favourites to win,

their jerseys, both home and

FOR ANY SALE PLEASE CONTACT .
Tintin Tribute

%ﬂ‘" RAHUL SHARMA 999-999-6796
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There are very few
V(s that are praised
by their failed
founders. But those
are the real gems.
It's easy to support
an obvious
rocketship. The
truly world class
V(s are the ones
that have undying
support for the
ones that struggle

Tech Buzz

Musk Asks X
Users to Post
Long Articles

ANIMISHA

NEW DELHI: Tesla and
SpaceX CEO Elon Musk en-
couraged X users to post
long-form articles on the
platform and create space
for citizen journalism.
Some users have already
started posting full-length
articles written by them on
X, as Musk tries to com-
pete with traditional media
giants. “| just published my
first X Article! Thank you
@elonmusk for creating a
platform for citizen jour-
nalism,” said a user. Musk
replied: "Publish full-
length, complex articles on
X!I" Another user said:
"Creat idea! Engaging con-
tent on X will attract more
readers.” - Agencies

28%

Market share of Fire
Boltt smartwatches

in India, according to
Counterpoint Research

MS Beefs Up
Security of
Win Al Tool

ANIMISHA

NEW YORK: Microsoft
Corp says a key new fea-
ture in an upcoming line of
artificial intelligence-
branded PCs will be
shipped in the "off" posi-
tion after cybersecurity
experts said the tool creat-
ed an alluring target for
hackers. Recall, a Windows
feature unveiled last
month, creates a record of
everything users do on
their PCs, making it easier
to sort through one’s
emails, browsing history
or files, The feature does
that by periodically taking
screenshots that can be
read and analysed by Mi-
crosoft algorithms. Recall
immediately set off alarm
bells for security research-
ers, wary of Microsoft’s
security practices follow-
ing a number of high-pro-
file hacks. - Bloomberg

Jargon Buster

Algorithm
Economy

A term for the evolution
of micro services and
functionality of algo-
rithms. Software here
evolves beyond limits
of its original program-
ming through use of
smart algorithm design

Pranav Mukul

New Delhi: A second wave of initial
public offerings (IPOs) of venture-
backed new-age firms, starting with
Mamaearth parent Honasa Consum-
er last October and followed by Go Di-
git, Awfis and ixigo this vear;, is turn-
ing into a gold rush for investors such
as Peak XV Partners, Elevation Capi-
tal, ChrysCapital, A91 Partners and
TVS Capital.

The first such set of companies,
which went public in 2021 and 2022, in-
clude Zomato, Nvkaa, PB Fintech,
*avim and Delhivery, SoftBank, Info
Edge and Elevation Capital were
among investors who sold stakes at
the time. In the case of online travel
tech platform ixigo, venture investors
such as Elevation Capital and Peak
XV arelooking at returns of atleast13

AN INVESTOR SAYS...
Comparedto
the previous
wave of IPOs,
thistimethesize of

theissues has been
relatively small

TN Law to Place Time, User
Curbs on All Online Games

The state's gaming authority will not differentiate between online and real money games

Aashish Aryan & Dia Rekhi

New Delhi | Chennai: The Tamil
MNadu administration is leaning to-
ward passing legislation that plac-
es time and usage curbs on online
and real money games, multiple
sources aware of the development
told ET, reflecting the thought proc-
ess of the Centre.

The initiative is being spearhead-
ed by Tamil Nadu Online Gaming
Authority (TNOGA); afive-member
regulatory authority formed in Au-
oust 2023, The objective of the regu-
latory body is to regulate online
games of all Kinds in the state.

On May 27, the TNOGA held meet-
ings with top executives from the
state government as well as senior
representatives from the gaming in-
dustry. In the meeting, the state gam-
ing authority decided to regulate
games without differentiation be-
tween online and real money games,
and “focus on time spent on gaming
platforms to address addiction™, ac-
cording to an internal note of the
minutes of the meetings.

ET has seen a copy of the minutes of

Switch Between
Modes in Slides
Easily Now

NEW DELHI Google has
said that it is making it
easier for usersto
switch between different
modes such asedit, view and
comment in Slides. If users want
to hide comments withina
presentation or avoid acciden-
tal edits, they can switch to view
mode. Choosing commenting
mode will hide all options asso-
ciated with editing, but still
allow userstoread and add
comments, the tech giant ex-
plained. To change mode, users
will be reguired to navigate to
the View - Mode - select a mode.
This capability will be available
to Google Workspace custom-
ers, Google Workspace Individ-
val subscribers, and users with
personal accounts. - Agencies

New
Wave of
Startup
IPOs

Ixigo

W 631 @‘

Elevation Capital

B 67

Peal XV Partners

| 188

Micromax Informatics

Awfis

. HEEE
Peaxv :3 - Chrys 3
Partners Capital

times and eight times, respectively, on
their investments, according to ixi-
20's [PO documents.

Elevation Capital, a backer of publi-
cly-listed startups like Paytm, Just-
dial and Indiamart, had invested 63
crore in ixXigo in several tranches.
Similarly, Peak XV had invested a to-
tal of 7 crore in ixigo. The two VC
firms partially sold their stakes in a
pre-1P0 secondary sale.

At coworking startup Awfis, Peak
XV and ChrysCapital pared their

In the Game

$830 million Money
generated by the Indian
gaming market in 2023

This amounts to 15.9%
YoY increase

13.6% Expected
growth of India's
gaming market
in 2024

the meeting.
“They (TNOGA)
strongly believe

that both children and
adults need guidance on
the appropriate amount of time spent
on online gaming, with or without
monetary involvement,” a source said.

The move could set a precedence for
other states which have also been
struggling to find ways to curb the
perils of online and real money gam-
ing such as depression and addiction.
Though the TNOGA agreed that the
ministry of electronics and informa-
tion technology at the Centre would

Second Wave of IPOs Turning
into a Gold Rush for Investors

Peak XV Partners, Elevation Capital, ChrysCapital, A91 Partners, TVS Capital make significant gains

GoDigt
e Qe ©

| A91 Partners

Peak XV

Exits have
taken a front
seat for VC
firms, says
an investor

B Amount
invested [Fcr)

@ Returnonin-
vested capital®

"includes unreal-
ised refurns on
posi-IP0 sharehald-
ing asof June 7 mar-
ket close: Note: Returns
from |xigo based on wpper end of
IPO price band; Source; ET Research

holdings through the IPO in May,
and as per the company's latest
stock price, aresittingon returns of
at least 3.2 times and 2.7 times, re-
spectively, including proceeds from
the public issue.

Peak XV had invested a total of
about 19 crore in Awfis while Chrys-
Capital, through its various entities,
invested about 249 crore, as per the
company’'sdraft prospectus.

“Exits have taken a front seat for VC
firms. That is evident from the rising

The market revenue is
expected to cross $1

2028

contin-

try and that the

state government would follow the
central government guidelines, the
stateaimsto tighten the rules in its ju-
risdiction. “While they (TNOGA)
agreed that it is a significant problem
of illegal and offshore platiorms, they
said that thelr priority remains regu-
lating domestic companies, hoping
this will set a precedent for broader
regulation,” the note added.

Earlier on May 29, ET had reported
that the I'T ministry at the Centre was

MOBILE GAMING WILL LIKELY

Consoles 77273

source: Niko Partners’ 2024 India Games Market Reports

ue to be

IT Cos Go Startups
Way, Appoint Chief
Growth Officers

number of large secondary transac-
tions too. The buovancy of the public
markets seen over the last one yvear
was a train not to be missed. . .some of
these companies are quite old invest-
ments for these VCs and were primed
to go public,” a New Delhi-based in-
vestor said.

“Compared to the previous wave of
[POs — where the companies were
much larger too — this time the size
of the issues has also been relatively
small. Thisleaves alot morefor theex-
isting investors on the table to realise
once the lock-in period ends,” the in-
vestor said.

In Go Digit General Insurance, ma-
jority owned by Fairfax group, do-
mestic investors TVS Capital and A9l
Partners are sitting on unrealised
oains of 3.5 times.

To be sure, Peak XV, A9l and TVS
Capital did not sell any stake in Go Di-
git during the [PO.

Peak XV, a late entrant to Go Digit's
capitalisation table, has recouped
losses on its investment post the list-
ing. For the IPO, Go Digit was valued

HCLTech, TechM, LTIMindtree and Wipro
have appointed such officers recently

l‘__

Sameer.Bakshi
@timesgroup.com

Bengaluru: I'T companies are em-
ulating startups and web com-
merce firms to create a relatively
new C-suite executive category —
chief growth officer (CGO) — to
boost growth visibility in a tough
olobal macroeconomy where cli-
ents are becoming increasingly
cagey on spending money on pro-
jectsthatdon’t yield immediate re-
turns.

Top tier companies including
HCLTech, Tech Mahindra, LTI-
Mindiree and Wipro have appoint-
ed such officers recently Mid-tier
and smaller companies like Per-
sistent Systems, Xoriant, Innover
amongothers have alsomade such

‘» Firms like Persistent Sys-

25% lower than its last private market an addition recently, tems, TechM, HCLTech, LTI-

valuation of $4 billion. The “fancy” designation entailsa Mindtree, Wipro, Xoriant
Peak XV, formerly Sequoia Capital role that is a mix of sales, market- and Innover have appointed

India and Southeast Asia, holds more ing and operations. With growth such officers recently

than $1.6 billion worth of stakes in its sustainability beinga key parame- .

portfolio of listed companies that in- ter of the CEOs ﬂ?ﬁce, CE‘;}DE di- *® Channelsthat drive growth

clude software firm Freshworks, Ho- rectly report to CEOs of their com- have expanded beyond tradi-

nasa Consumer. Five Star Finance, In- panies. tional in-house sales and mar-

digo Paints and Prataap Snacks. When Wipro appointed Stepha- keting

nie Trautman as its chief growth
officer in 2021, the company in a
mail to emplovees said that the
“chief growth officer 15 a new
function that will enable the com-

Companies in the IT services
industry are once again at
the top end of an ‘s’ curve

pany to achieve its accelerated Widely prevalent among

erowth ambitions,” digital commerce startups,
Nachiket Deshpande, COO, LTI- of late, the role has come

Mindtree, told ET recently, to the IT industry

“Across industry, we are increas-
ingly seeing that successful trans-
formation opportunities require
collaboration with ecosystem
plavers on multiple capabilities.
The Mandate for chiet growth offi-
cer is to bring these multiple capa-
hilities together along with the
partnershipecosystem. Cloud and

ARSHILE GORKY, Blue figure in a chair

product and software vendors,
new-age startups as well as private
equity and advisory firms is very
important, said Ramkumar Rama-
moorthy partner at Catalines, a
growth advisory firm, said.
“Earlier this year, LinkedIn an-

billionin 2025 ACCOUNTTO 77.9% OF THE Al are only enhancing this need nounced the ‘Chief Growth Offi-
TOTAL REVENUE and hence, this role has become cer’ role as the number one fas-

Revenue expected to a pivotal forsuccess goingforward.” test-growing job in the US. In re-
reach $1.4 Eﬁiinn by a9 14.5% The channels that drive growth cent years, the role of CGO in the

C-suite has gained prominence
as it synergises different func-
tions within a company such as
sales, marketing, products and
solutions, and works closely with
strategy, corporate development
and finance to identify newer
business opportunities and
shape them into long-term

have expanded beyond traditional
in-house sales and marketing and
healthy collaboration with ecosys-
tem partners such as hyperscalers,

ANSHUMAN DAS
Cotounder & CEO, Careernet &
Longhouse Consulting

W The chief

India is expected to
even surpass China in
terms of the growth

also leaning towards imposing time

and spending limits on onlineand real gmwtl'l offi- growth strategy,” he added.

money games to tackle gaming addic- Anshuman Das, cofounder and

E{m al.glungtuht'idl*en and %Tnuf;tg;:};g% cers "5&{" to bE EED,LLI[[!? :‘eerr!elt L}::;‘:_d ;'BFE-]_IHHEE
ccording to government offic - s g onsulting, saic chief growth

had then talked to, imposing time and EMIdEIY DFEVH'E"t in dlg" officers used to be widely prevalent

spr:-nd}_}i'mits iﬁﬂﬁrési??rﬁaﬂ bﬁﬂﬂrl;%} ital commerce startups... in digital commerce startups.

proach to curb addiction than certify-

Ing games as permissible or non-per- Of Iate, therole has come FOR FULL REPORT,GOTO

missible through self-regulatory orga- to IT industry WWWw.economictimes.com

nisations (SRO) and leaving it up to
them to determine how many hours
children or young adults should play,

FOR FULL REPORT,GOTO
www.economictimes.com

Second-hand EV Sales Sputter
on Low Demand, Falling Prices

Difficulty In determining remaining battery life cited as key concern

Soumyajit.Saha@timesgroup.com

Bengaluru: Sales of new electric ve-
hicles may be growing faster than
the automotive industry, but in the

ONLY A FEW
Very few EVsare listed
onsecond-hand vehicle

who looks at the fund's EV invest-
ments. Very few EVs are listed on
consumer-facing second-hand vehi-
cle sales platforms like BeepKart,
Droom, Spinny and Credr, with list-
ings only happening occasionally

Tech Trotter

Meanwhile in tech...

Apple to Introduce New
Passwords App Next Week

New York: Apple will
introduce a new
homegrown app next
week called Pass-
words, aiming to make it easier
for customers to log in to web-
sites and software, according to
people with knowledge of the
matter,

The company is planning the
new app as part of i0S 18, iPa-
dOS 18 and macQOS 15, the next
major versions of its iPhone,

tems, said the people, who asked
not to be identified because the
initiative hasn't been an-
nounced. The software, which
can generate passwords and
keep track of them, will be un-
veiled June 10 at Apple’s World-
wide Developers Conference.
The new app is powered by the
iCloud Kevchain, a long-exist-
ing Apple service that can sync
passwords and account infor-
mation between different de-

second-hand market, it is a different
story EVs — from scooters to cars
and commercial vehicles — have ex-
iremely low demand in the resale
market and are often sold at prices
that are cheaper than similar-sized
vehicles powered by fossil fuels, ac-
cording to experts on the electric ve-
hicle segment.

A kev reason, they say, is difficulty
in accurately determining the re-
maining battery life, which is impor-
tant in deciding the vehicle price as
batteries account for as much as half
the valueof anew EV

While the deterioration of the vehi-
cle’'s body, or chassis, is similar to
that of a traditional internal com-
bustionengine (ICE)vehicle, andcan
be determined by a mechanic, the

S-HIES platformS”l'(E On Beepkart and Spinny, no EVs iPad and Mac operating sys- vices,—Bloomberg
were listed at the time of writing
BEEDKH l't, DrOUm, thisreport.

The conditions are similar on
the commercial end, with negligi-
ble demand and

supplv

Are Ethics Taking a Backseat
in Artificial Intelligence Jobs?

SHARE OF AI-RELATED JOB POSTINGS
MENTIONING ETHICS KEYWORDS ACROSS
SELECTED COUNTRIES IN 2022 (IN %)

Spinny and Credr

tools and procedure to find
out the condition of an EV
battery are very technical,
costly and currently

not commeonly
available. “So, for

the chassis, you
can interpret the
depreciation the
same way vou

would foran ICE vehicle, but
the battery can be a black
box,” said Aprit Agarwal,
partner at Blume Ventures

Source: Statista, Lightcast, OECD

CRAPHICS: SIDDHARTH

Fino Bank Eyes Tripling Digital
Banking Revenue Share by FY25

Demand for digital credit, UPI transactions to help grab market share

Pratik.Bhakta@timesinternet.in

Bengaluru: Fino Payments Bank 1s
sharpening its focus on digital bank-
ing to spur growth, hoping to tap the
market space caused by the exit of
Paytm Payments Bank, formerly the
largest plaver in this segment.

The rural focused bank aims to get
about 15% of revenue this fiscal from
digital banking, a sharp rise from

| “We have built our own
7 by in-house UPI settlement
I ¥ capabilities; now, we have
| anoffline QR code-based
payment strategy which can be de-
ployed across 1.8 million merchants”

RISHI GUPTA, CEQ, Fino Payments Bank

56% in FY24, said chief executive
Rishi Gupta.

Following Payhm's exit, Fino ex-
pects that inherent demand for quick
digital credit and Unified Payments
Interface (UPI}based transactions
will help the Mumbai-based bank en-
hanece market share, Currently, about
1.5% of UPI payments happen via Fi-

no's platform. *We have built our own
in-house UPI settlement capabilities;
now, we havean offline QR code-based
payment strategy which can be de-
ploved across 1.8 million merchants
who work with us,” Gupta said.

Since December; Fino has deploved
around 14,000 QR codes which report-
ed 300,000 transactions valued at 33
crore. From getting its entire revenue
from physical business, Fino proc-
essed 56% of its overall revenue
through digital channels last fiscal.
The management has set an overall
revenue growth of over 20% for FY25.

Fino's two other private competi-
tors Airtel and Jio Payments Bank
arealsolookingtoleverage thedistri-
bution heft of their associate compa-
nies to grab the market vacated by
Paytm.

Ice Cream Brand Hocco Secures
100 cr, Valuation Hits T 600 cr

Fundraise led by promoter group Chona family, existing investor Sauce VC

Mokobara and The Whole Truth,
owns around 10% stake in Hoceo.
The ice cream industry in India —
estimated to be around %5 billion in
size this year —hasseenanumberof
new-age brands come upover the last

eight-month-old brand expects to

Pranav Mukul =  clock 200 crore inrevenue in the

: fiscal year ending March 2025.

New Delhi: Ahmedabad- -ﬁ;p , The Chonafamily, in2017, sold
- “

based new-age ice cream { Ay its legacy brand Havmor to
brand Hoceo has concluded o ¥ South Korean conglomerate

a T100-crore ($12 million) fun- = 8 Lotte for 71,020 crore. At the few years.

draise led by its promoter g time, Havmor's annual turn-  “The expansion in the ice cream
erolp Chona family and exist- S =0 over was estimated to be market is a reflection of increasing
ing investor Sauce VC. EELE around 450 crore, disposable incomes going towards
The primary capital infusion, -8 i Following this funding, con- impulse and indulgence categories.
at a valuation of 600 crore after . § sumer focused invest- Channelslikeguickcommerceallow
the investment, also saw partic- .- _ment firm Sauce VC, aconnect to digitally savvy new age
ipation from angel investors, 4 .5 % which has backed consumers who want instantaneous
including film producers Ri- - the new-age gratification for their sugar craving

which was not possible five vears
ago,” said Manu Chandra, founder
and managing pariner, Sauce VC.

tesh Sidhwani and Farhan
Akhtar, In an interaction with
ET, Hoceo's managing director
Ankit Chonasaid that thefunds y
will beutilised inexpanding the com-
pany’s manufacturing capacity The

FORFULL REPORT, GO TO
www.economictimes.com
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At least 9 people
were Killed and
33 injured after a

a terrorist attack
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTR/BUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA, THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED {"BSE™) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH BSE,
THE "STOCK EXCHANGES") IN COMPLIANCE WITH CHAPTER || OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED ("SEBI ICDR REGULATIONS").

LE TRAVENUES TECHNOLOGY LIMITED

(Please scan this QR
code ta view the RHP)

Our Company was incorporated on June 3, 2006 as a private limited company under the Companies Act 1956, with the name “Le Travenues Technology Private Limited”, pursuant to a certificate of incorporation granted by the Registrar of Companies, National Capital Territory of Delhi and Haryana situated
at New Delhi. Further to the conversion of our Company to a public limited company and as approved by our Shareholders pursuant to a special resolution dated July 29, 2021, the name of our Company was changed to "Le Travenues Technology Limited” and the Registrar of Companies, Delhi and Haryana
[*RoC”") issued a fresh certificate of incorporation on August 3, 2021, For details of changes in the registered office of our Company, see “History and Certain Corporate Matters - Changes in the registered office” on page 268 of the Red Herring Prospectus of our Company dated June 4, 2024 filed
with the RoC read along with the Addendum to the Red Herring Prospectus dated June 6, 2024 ("Red Herring Prospectus” or "RHP").
Corporate |dentity Number: US3000HR2006PLCOT 1540
Registered and Corporate Office: Second Floor, Veritas Building, Sector - 53, Golf Course Road, Gurugram 122 002, Haryana, India; Tel: (+91 124) 668 2111
Contact Person: Suresh Kumar Bhutani, Group General Counsel, Company Secretary and Compliance Officer; E-mail: investors{@ixigo.com; Website: www.ixigo.com

OUR COMPANY DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF [#] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (THE “EQUITY SHARES") OF LE TRAVENUES TECHNOLOGY LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING TO
7 [#] MILLION (THE “"OFFER") COMPRISING A FRESH |SSUE OF [e] EQUITY SHARES AGGREGATING UP TO ¥ 1,200.00 MILLION (THE “"FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 66,677,674 EQUITY SHARES AGGREGATING TO 7 [e] MILLION (THE “OFFER FOR SALE"),
COMPRISING AS PER THE TABLE PROVIDED BELOW:

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS
Name of Selling Shareholder Type Number of Equity Shares of face value of T 1 each offered/amount Weighted average cost of acquisition per Equity Share'" {in )
SAIF Partners India |V Limited Selling Shareholder Up to 19,437 465 Equity Shares aggregating to T [e] million 7.14
Peak XV Pariners Investments V' (formery known as SCl Investmenis V) Selling Shareholder Up to 13,024,000 Equity Shares aggregating fo ¥ [e] million 11.32
Aloke Bajpai Selling Shareholder Up fo 11,950,000 Equity Shares aggregating ta ¥ [] million 0.86
Rajnish Kumar =&lling Shareholder Up to 11,950,000 Equity Shares aggregating to ¥ [e] million 0.37
Micromax Informatics Limited Selling Shareholder Up to 5,486,893 Equity Shares aggregaling fo ¥ [«] million .99
Placid Holdings Selling Shareholder Up to 3,048,375 Equity Shares aggregating to ¥ [#] million 81.00
Catalyst Trusteeship Limited (erstwhile Milestone Trusteeship Services Private Limited) as the trustee of Madison India Opportunities Trust Fund Selling Shareholder Up to 1,333,513 Equity Shares aggregating fo ¥ [e] million B0.43
Madison India Capital HC Sélling Shareholder Up to 447 428 Equity Shares aggregating to T [«] million 81.00

HiCalculated on a fully dilited basis, as certified by Sampal & Mehta, Chantered Accountants (frm registration number: T102031W) by way of their certificate daled June 4, 2024. The weighted average cost of acquisilion has been calculated as aggregate cost of Equily Shares acquired / aggreqate number of Equily Shares acquired.
THE OFFER SHALL CONSTITUTE [«]%0F THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,

We are a technology company assisting travelers through our OTA platforms, comprising our websites and mobile applications, in making smarter
travel decisions to plan, book and manage their trips across rail, air, buses and hotels.

The Offer is being made through the Book Building Process pursuant to Regulation 6(2) of the SEBI ICDR Regulations.

QIB Category: Not |less than 75% of the Offer | Non-Institutional Category: Not more than 15% of the Offer | Retail Category: Not more than 10% of the Offer.

PRICE BAND: 88 TO %93 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.

WEIGHTED AVERAGE COST OF ACQUISITION BASED ON LAST 5 SECONDARY TRANSACTIONS BY THE SELLING SHAREHOLDERS AND OTHER SHAREHOLDERS ENTITLED TO
NOMINATE DIRECTORS IS ¥84.94 AS ON DATE OF THE RHP DATED JUNE 4, 2024. FOR FURTHER DETAILS, SEE PAGES 161-163 OF THE RHP.

THE FLOOR PRICE IS 88.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 93.00 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 161 EQUITY SHARES AND IN MULTIPLES OF 161 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the commitee of Independent Directors of our Company, pursuant to their resolution dated June 4, 2024, the above provided Price Band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 156 of the RHP vis-a-vis the weighted average cost of acquisition of primary and
secondary transaction(s), as applicable disclosed in the “Basis for Offer Price” section on page 156 of the RHP.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS
INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In relation to Price Band, potential investors should only refer to the price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation
of our Company as these are not endorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS

* Financial Risk:

We have had net losses, negative earnings per share (“EPS”) and return on net worth
(“RoNW”) in the past. We need to generate and sustain increased revenues while
managing our expenses to achieve profitability, and our inability to achieve these
goals may have an adverse effect on our business, results of operations, cash flows
and financial condition. For Fiscal 2022, our restated loss, EPS (basic and diluted) and
RoNW for the year was < (210.94) million, (0.66) and (7.15)%, respectively.

Negative Cash Flows: We have had negative cash flows in the past and our net cash
flow used in operating activities for Fiscal 2022 and 2021 are ¥ (343.49) million and
T (151.84) million, respectively.

* Business Risk:

Brand Risk: If we fail to maintain and enhance our brands or maintain the quality
of customer service, we may face difficulty in maintaining and acquiring users and
business partners. Our marketing efforts may also be ineffective. Our advertising
and sales promotion expense, as a percentage of revenue from operations for nine
months ended December 31, 2023 and December 31, 2022 and Fiscals 2023, 2022 and
2021, were 23.97%, 18.95%, 18.58%, 15.15% and 6.36%, respectively.

Business Experience Risk: In December 2023, we have launched a hotel booking
section on our website and apps. We cannot assure you that our hotels business will
be successful or that we will enjoy the same brand recognition as in our other more
established businesses.

Growth Risk: We have experienced growth over nine months ended December 31, 2023
and December 31, 2022 and Fiscals 2023, 2022 and 2021. Our revenue from operations
increased by 180.00% between Fiscal 2021 and Fiscal 2022 while they increased by
32.05% between Fiscal 2022 and Fiscal 2023. We cannot assure you that our growth
strategy will be successful or that we will be able to continue to expand further, or at
the same rate.

In relation to certain of our products, we are also liable for customer refunds,
cancellation and rescheduling charges. Customer refunds/ cancellation costs
incurred by us, as a percentage of revenue from operations for nine months ended
December 31, 2023 and December 31, 2022, and Fiscals 2023, 2022 and 2021, were
19.42%, 19.64%, 19.48%, 16.20% and 3.95%, respectively.

mpetition Ri

The Indian OTA industry is highly competitive. Our market share of the overall OTA
market by GTV was 6.52% and 5.88% in the nine months ended December 31, 2023
and December 31, 2022, respectively, while it was 6.01%, 11.72% and 9.24% in Fiscal

2023, 2022 and 2021, respectively, (Source: F&S Report) on account of our limited
operating history as an OTA.

Some of our travel suppliers may reduce or eliminate the commission, incentive and

other compensation they pay to us for the sale of tickets and this could adversely
affect our business, cash flows and results of operations. Our Gross Take Rate for the
years/periods:

Nine Months|Nine Months
ended ended Fiscal | Fiscal | Fiscal
Particulars December | December | 2023 | 2022 | 2021
31, 2023 31, 2022
(Percentages)

Gross Take Rate - Flights (%) |  8.25% 11.05% | 11.02% | 8.85% | 7.50%
Gross Take Rate - Trains (%) 6.57% 6.30% 6.37% | 6.78% | 5.47%

Gross Take Rate — Bus (%) 10.99% 10.10% | 10.32% | 8.66% | 6.95%

Supplier Concentration Risk:

* Our arrangement with IRCTC for train ticketing services is on a non-exclusive basis
and IRCTC may engage with other distribution partners including our competitors.
The train ticketing revenue as percentage of gross ticketing revenue for nine months
ended December 31, 2023 and December 31, 2022 and Fiscals 2023, 2022 and 2021
were 45.30%, 46.58%, 46.83%, 47.13% and 21.15%, respectively.

* We are dependent on limited suppliers and distributors for a significant portion of
our revenue from operations. The revenues from operations generated from our top
two suppliers as a percentage of revenue from operations for nine months ended
December 31, 2023 and December 31, 2022 and Fiscals 2023, 2022 and 2021 was
65.62%, 65.32%, 65.91%, 68.70% and 55.20%, respectively.

Technology risk:

* Unavailability or slowdown of our mobile applications, websites, or other systems
and the disruption in our services, or those of our partners could reduce the volume
of our business and make our services less attractive to users.

 [Inability to adapt our OTA Platform, products and services to the changes in
technologies and internet user behavior may adversely affect our competitiveness
and future success.

* Qur business depends on our relationships with banks and payment gateway
service providers and are exposed to risks associated with the online payments. The
revenue derived from payments effected through credit cards, debit cards, internet
banking, wallets, UPI and other online payment options, as a percentage of revenue
from operations for nine months ended December 31, 2023 and December 31, 2022
and Fiscals 2023, 2022 and 2021 was 92.11%, 92.88%, 93.17%, 95.35% and 93.13%,
respectively.

* We could be negatively affected by changes in Internet search engine algorithms and
dynamics, or search engine disintermediation.

Our Company will not receive any proceeds from the Offer for Sale.

Continued on next page... —/
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» Market Risk: The Offer Price, market capitalization to revenue from operations ratio,
market capitalization to tangible assets ratio and market capitalization to profit after tax
ratio based on the Offer Price of our Company may not be indicative of the market price
of the Company on listing or thereafter.

e Market Market
Market capitalization R SR
capitalization to | capitalization to
io18ven e fom tangible assets rofit after tax
Particulars operations ratio* giuie S P i
ratio ratio
Cap Floor Cap | Floor | Cap Floor
Price™ Price | Price** | Price | Price®™ | Price
Our Company 7.19 6.81 779.54 1 739.03 | 154.00 | 146.00
Easy Trip Planners Limited® | 16.71 NA 52995 | NA 55.92 NA
Yatra Online Limited?® 9.35 NA 44364 | NA | 266.46 NA

**In case of the peers, the ratio has been computed based on the closing market price of their respective equity
shares on BSE on June 3, 2024.

*Market capitalization has been computed based on the closing market price of equity shares on BSE on June 3, 2024.
"Tangible Assets = Sum of property, plant and equipment plus capital work in progress plus investment properties.

*Financial information for Easy Trip Planners Limited is on a consolidated basis and sourced from the audited
financial statements for Fiscal 2023, as available on the websites of the Stock Exchanges. Yatra Online Limited
was listed on September 28, 2023. Financial information for Yatra Online Limited is derived from the restated

consolidated financial information for Fiscal 2023 sourced from its prospectus dated September 21, 2023.

 QOther Risks:

* The Price to Earnings ratio based on diluted EPS for Fiscal 2023 at the upper end of
the Price band is as high as 163.16 as compared to the Price to Earnings Ratio of Nifty
50 index as on June 3, 2024 is 22.13.

* The average cost of acquisition of Equity Shares held by the Selling Shareholders
ranges from <0.37 to X81.00 per Equity Share, and the Offer Price at upper end of the
Price Band is 93.00.

+ Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is 4.51%.

+ Weighted average cost of acquisition of all Equity Shares transacted by the Selling
Shareholders and other Shareholders entitled to nominate Directors, in the eighteen

months immediately preceding the date of the RHP dated June 4, 2024.

Range of acquisition Cap Price is ‘X’ times the
Acquisition (in )% p.rrice: mel.'est 'Price - | Weighted Av.er_age Cost of
Highest Price (in )" Acquisition
84.59 70.00 - 95.00 1.10
"As certified by Sampat & Mehta, Chartered Accountants(firm registration number: 109031W), by way of their
certificate dated June 4, 2024.

“Excluding gift and equity shares allotted pursuant to bonus issue and conversion of preference shares.

* Weighted average cost of acquisition, floor price and cap price as on date of the RHP

Weighted Average Cost of

dated June 4, 2024
Weighted average . :
. . ...._ | Floor price | Cap price
Types of transactions cost of acquisition | . :
% per share) (i.e.88) | (i.e.T93)
Weighted average cost of acquisition
based on last 5 transactions of 1.25 ;g,;g E;ﬂ,;g
Primary Issuances
Weighted average cost of acquisition 1.09
based on last 5 transactions of 84.94 1.04 times fnas
Secondary Transactions

As certified by Sampat & Mehta, Chartered Accountants(firm registration number: 109031W), by way of their
certificate dated June 4, 2024.
* The three BRLMs associated with the Offer have handled 61 public issues in the past three
Financial Years, out of which 17 issues closed below the Offer price on the listing date.

Issues closed below IPO Price on
Name of the BRLMs Total Issues listing date
Axis Capital Limited* 16 4
DAM Capital Advisors Limited* 8 3
JM Financial Limited* 18 2
Common issues of above BRLMs 19 8
Total 61 17

*Issues handled where there were no common BRLMSs.

BID/OFFER PERIOD

BID/OFFER OPENS TODAY

Submission of Bids (other than Bids from Anchor Investors):

BID/OFFER CLOSES ON: WEDNESDAY, JUNE 12, 2024

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only betwean 10.00 a.m. and 5.00 p.m. (Indian Standard Tima (*IST")

Bid/Offer Closing Date®

Submission of Electranic Applications {Online ASBA through 3-n-1 accounts) = For Rlls, olher than QIBs and Mon-Institutional Investors

Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Elecironic Applications {Bank ASBA through Online channels like Intermet Banking, Mobile Banking and Syndicate UPI| ASBA applications)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electranic Applications |Syndicate Non-Retall, Non-Individual Applications)

Only between 10.00 a.m. and up to 3.00 p.m. |I3T

Submission of Physical Applications (Bank ASBA)

Only between 10,00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retall, Nen-Individual Applications of QiBs and Non-Institutional Inveslors

Only between 10.00a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by UlBs and Non-Institutional Investors categories”

Only between 10.00 a.m. on the Bid/Offer Opening Date and up to 4.00 p.m. IST on Bid/Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. on the Bid/Cffer Opening Date and up to 5.00 p.m. IST on Bid/Offer Closing Date

*UPI mandate end fime and date shall be at 5:00 pm on the Bid'Offer Closing Date.
*Q1Bs and Non-Institulional Investors can neither revise their bids downwards nor cancel! withdraw their Bids.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NSE AND BSE.

ASBA

Simple, Safe, Smart way of Application!!!

LIl »

UNIFIED PAYMENTS INTERFACE

UPI-Mow available in ASBA for Retail Individual Investors and Non-Institutional Investor applying in public issues where the application amount is up to €500,000,
applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Bidders and Non-Institutional Bidders also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and read
with press release dated September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

*Applications supported by blocked amount ("ASBA") is
a better way of applying to issues by simply blocking the
fund in the bank account. For further details, check sec-
tion on ASBA. Mandatory in public issues.No cheque will
be accepted.

ASBA has fo be availed by all the investors except Anchar Investors, UP! may be availed by UPY Bidders. For details on the ASBA and UPI process, please refer to the defails given in the Bid Cum Application Form and abridged prospecius and also please refer fo the
section “Offer Procedure” on page 487 of the RHE The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Sfock Exchanges and in the General infarmation Document, The Bid Cum Application Form and the Abnidged
Prospecius can be downloadad from the websites of BSE Limited ("BSE") and Mational Sfock Exchange of India Limited ["NSE”, and together with BSE, the "Stock Exchanges') and can be obtaimed from the Nst of banks that is displayed on the websile of SEB! al
hifps:fwww.sebl.govin'sebiweb/other OtherAction do?doRecagnisedFpr=yes&intimld=35 and hifps:Yeww sebl gov infsebweb/otherOtherAction. do ?doRecognisedFpi=yesdintmid=43, respectively as updated from time fo fime. For the list of UPY apps and banks
tve on IPO, please refer fa the link: www.sebi govin. UP! Bidders Bidding using the UP! Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated fraom time o time. HOFC Bank Limited and ICICI
Bank Limited have been appointed a5 the Sponsar Banks for the Issue, in accordance with the requirements of SEBI circwlar dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Managers ("BRLMs") on their
respective emall (D5 as mentioned below. For UPI relaled queries. investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo upi@npcl.org.in.

In case of a revision in the Price Band, the Bid/Offer Period will be extended for at least three additional Working Days after such revision of the Price Band subject to the
Bid'Offer Penod not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons fo be recorded in writing,
extend the Bid/Offer Period for a minimum of three Working Days, subject o the Bid/Offer Period nol exceeding 10 Warking Days. Any revision in the Price Band and the
revised Bid/Offer Penod, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
websites of the BELMs and at the terminals of the other members of the Syndicate and by intimation to the Designated Intermedianies and the Sponsor Banks, as applicable.
The Offer is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEB| ICOR Regulations. The Offer is baing made through the Boaok Bullding
Procass, in compliance with Regulation B(2) of the SEBI ICDR Regulations, wherein not less than 75% of the Offer shall be availabie for aliocation on a proportionate basis
to QIBs (the "QIB Category”), provided that our Company in consultation with the BRLMs, may allocate up to 60% of the QIB Category to Anchor Investors, and the basis
of such allocation will be on a discrefionary basis, in consultation with the BRLMs, in accordance with SEBI ICDR Regulations (the “Anchor Investor Portion®), of which
one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price at which Equity Shares are
allocated o Anchor Investors. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the QIB
Calegory (excluding the Anchor Investor Portien). Further, 5% of the QIB Category {excluding the Anchor Investor Portion} shall be available for allocabion on a proportionate
basis to Mutual Funds only and the remainder of the QIB Calegory shall be available for allecaton on a proportionate basis o all QlBs, including Mutual Funds, subject to
valid Bids being received at or above the Offer Price. If at least 75% of the Offer cannot be Allotted to QIBs, then the entire application money will be refunded forthwith.
Further, not more than 15% of the Cffer shall be available for allocation o Nlls ("Non-Institutional Category”) of which ane-third of the Mon-Institutional Category shall be
available for allocation to Bidders with a Bid size of more than €200,000 and up to 1,000,000 and two-thirds shall be available for allocation o Bidders with a Bid size of more
than 1,000,000 provided that under-subscription in either of these lwo sub-categones of Non-Institutional Category may be allocated to Bidders in the other sub-category of
Nan-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. However, if the aggregale demand
from Mutual Funds is less than 5% of the QIB Category (excluding the Anchor Investar Portion), the balance Equity Shares available for allocation in the Mutual Fund Portion
will be added to the remaining QIB Category (exciuding the Anchor Investor Portion) for proportionate allocation to QIBs. Further, not more than 10% of the Offer shall be
available for allocation to Rlls in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price, All Bidders (other than Anchor
Investors) shall mandatonily participate in this Offer through the Application Supparted by Block Amount (*ASBA") process and shall provide details of their respective bank
account {including UP1ID for UP| Bidders (defined hersinafter)) in which the Bid Amount will be blacked by the SC3Bs or the Sponsor Banks, as the case may be. Anchor
Investors are not permitled to participate in the Offer through the ASBA process. For details, specific altention is invited to "Offer Procedure” on page 487 of the RHF.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for RIBs bidding through the UPl mechanism) are correctly filled in the Bid cum
Application Form, The DP |0, PAN and Client ID provided in the Bid cum Application Form should mateh with the DP D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for RIBs bidding through the UPI
mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed fo have authorised the Depositories to provide fo the Registrar
to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be
used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/Applicants
are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any
delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with
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Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September
17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of the Company, pleasa
see the section “History and Certain Corporate Matfers™ on page 268 of the RHP. The Memorandum of Association of the Company is a material document for inspection in
relation to the Offer. For further details, please see the section litled “Materfal Contracts and Documents for Inspection” on page 331 of the RHF,

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of the Company is ¥ 501,600,000
divided into 501,800,000 Equity Shares of face value ¥ 1 each. The issued, subscribed and paid-up share capital of the Company is ¥ 374,519,945 dvided into 374,519,945
Equity Shares of face value of ¥1 each, For details, please see the section titled “Capital Structure” beginning on page 93 of the RHR,

NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatorias to the Memorandum of Association are Aloke Baipai and Ashok Kumar Bajpai who sach subscribed to 5,000 equity shares, respactively, bearing face
valze of 10 each, For details of the share capital history and capital structure of cur Company, please see the section entitted “Capital Structure” beginning on page 93
of the RHP.

LISTING: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges. We have received inprnciple approvals from BSE and NSE for
the listing of the Equity Shares pursuant fo letters each dated April 4, 2024. For the purpose of this Offer, BSE is the Designated Stock Exchange. A signed copy of the RHP
shall be filed with the Regstrar of Companies in accordance with Section 32 of the Companies Act 2013 and the Prospectus shall be filed with the Registrar of Companies
Delhi and Haryana at New Delhi in accordance with Section 26(4) of the Companies Act 2013. For details of the material contracts and documents available for inspection
from the date of the RHP up to the Bid/Offer Closing Date, see “"Material Contracts and Documents for Inspection” on page 531 of the RHP.

DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE EOARD OF INDIA (“SEBI"): SEE| only gives its observations on the Offer documents and this does
not constitute appraval of either the Offer or the specified securities or the Offer document. The investors are advised to refer o page 465 of the RHP for the full text of the
disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF NSE: It is to be distinetly undarsiood thal the permission given by NSE should nol in any way be deemed or construed that the Offer Document
has been cleared or approved by NSE nor does it cerdify the comectness or completeness of any of the conlents of the Cffer Document. The investors are advised to refer
to page 462 of the RHP for the full text of the disclaimer dause of NSE.

DISCLAIMER CLAUSE OF BSE [DESIGNATED STOCK EXCHANGE): It is to be distinctly undarstood that the permission given by BSE should nol in any way be deemead
or canstrued that the RHP has been cleared or approved by BSE nor does it cerfify the correctness or completenass of any of the contents of the RHP. The investors are
advised to refer to page 468 of the RHP for the full text of the disclaimer clause of BSE.

GENERAL RISKS: Investments in equily and equily-related sacurities invalve a degres of sk and investors should nol invest any furds in the Offer unless they can afford
to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer including the risks invelved, The Equity Shares have not been recommended or
approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the investars is invited fo “Risk Facfors™ on page
33 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

L!NKlntime

Suresh Kumar Bhutani
Group General Counsel, Company Secretary and Compliance Officer

Tel: (+91 124) 668 2111 E-mail: investors@ixigo.com

Axis Capital Limited

17 Floor, Axis House, C-2, Wadia International Cenlre,
P.B. Marg, Worli, Mumba: 400 025, Maharashtra, India
Tel: (+ 91 22) 4325 2183, E-mail: xigo.ipo@axiscap.in
Website: www.axiscapital co.in

Investor grievance E-mail: complaints@axiscap.in
Contact person: Pralik Pednekar

SEBI| Registration No.: INMO0OD12029

DAM Capital Advisors Limited

One BKC, Tower C, 13" Floor, Unit No. 1511, Bandra Kurla Complex
Bandra (East), Mumbai 400 051, Maharashtra, India

Tel: {+ 81 22) 4202 2500, E-mail: ixigo.ipo@damcapital.in

Website: www.damcapital.in

Investor grievance E-mail: complaint@damcapital.in

Contact person: Arpt Chhada

SEBI Registration No.: MB/INMOOO011336

JM Financial Limited

Website: www,jmfl.com

Contact Person: Prachee Dhun

7" Floor, Crergy, Appasaheb Marathe Marg Prabhadew
Mumbai 400 025, Maharashira, India

Tel: (+91 22) 6630 3030, E-mail: ixigo.ipo@jmfl.com
Investor Grievance E-mail: grievance.ibdi@jmil.com

SEB| Registration No.: INMIO0D10361

Link Intime India Private Limited

C-101, 1 Flaor, 247 Park, LalBahadurSharsti Marg, Vikhroli {West)
Mumbai 400 083, Maharashira, India

Tel: (+91) 81081 14949, E-mail: ixigo.ipo@linkinfime.co.in
Website: www.linkintime.co.in

Investor grievance E-mail: iigo.ipog@iinkintime.co.in

Contact person: Shanti Gopalkrishnan

SEBI Registration No.: INROOODD4058

Investors may contact the Group General Counsel, Company Secretary and
Compliance Officer or the Registrar to the Offer in case of any pre-Offer or posl-
Offer related grievances including nen-receipt of letters of Allotment, non-credit
of Allotted Equity Shares in the respective beneficiary account, non-recaipt of
refiznd orders or non-receipt of funds by electronic mode, etc. For all Offer related
gueries and for redressal of complaints, Investors may also wnte fo the BRLMs.

Availability of the RHP: Investors are advised to refer to the RHP and the section titled "Risk Factors’ beginning on page 33 of tha RHP, before applying in the Offer. A copy
of the RHP is available on the websste of the Company at www.ixigo.com, and on the website of SEB| at www,sebi,gov.in and is available on the wabsites of the BRLMs, i.g,
Axis Capital Limited at www.axiscapital.co.in, DAM Capital Advisors Limited at www.damcapital.in and JM Financial Limited at www,mfl.com, respectively and on the
websites of BSE and NSE at www. bseindia.com and www.nsaindia.com, respectively.

Availability of the Abridged Prospectus: A copy of the abridged prospectus is available on the website of the Company, the BRELMs and the Registrar to the Offer at www,
ixigo.com, www.axiscapital.co.n, www.damcapital.in, www.jmfl.com and www. linkintime.co.in, respectively,

Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obfained from the Registered Office of the Company “Le Travenues Technology Limited,
Tel: (#81 124) 668 2111 the BRLMs: Axis Capital Limited, Tel; {+ 81 22) 4325 2183, DAM Capital Advisors Limited, Tel: (+ 91 22) 4202 2500 and JM Financial Limited, Tel;
(+91 22) 6630 3030 at the select locations of the Sub-Syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA
Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges
and SEBI.

Syndicate member: JM Financial Services Limited, Tel: (#81 22} 6136 3400 and sharekhan Limited, Tel: (+81 22} 6750 2000.

Sub-syndicate members: Axis Secunties Limited, ANS Pvt Limited, Anand Share Consultancy, Ashwani Dandia & Co, G Raj & Co. (Consultants) Limited, Jhaveri Securities,
Kalpataru Multiplier Limited, Marwadi Shares & Finance, Patel Wealth Advisors Pvt Limited, Tanna Financial Services, Anand Rathi Share & Stock Brokers Limited, Asit C

Mehta Investment Intermediates Limited, Bonanza Portfolio Limited, Dalal & Broacha Stock Broking Pvt Limited, Globe Capital Market Limited, ICICI Securities Limited,
Jobanputra Fiscal Services Pvt Limited, Keynote Capitals Limted, KJMC Capital Market Serices Limited, Kotak Securties Limited, Lakshmishree [nvestment & Securities
Pt Limited, LKP Securifies Limited, Matilal Oswal Financial Services Limited, Prabhudas Lilladher Pyt Limited, Pravin Rafilal Share & Stock Brokers Limited, RR Equity
Brokers Pyt Limited, SBICAP Securities Limited, SMU Global Securifies Limited, Yes Securities {India) Limited.

Bankers to the Offer, Public Offer Account Bank and Sponsor Bank: ICIC| Bank Limited

Escrow Collection Bank, Refund Bank and Sponsor Bank: HODFC Bank Limited

UPl: UP| Bidders can also bid throwgh UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed o them in the RHP,

For Le Travenues Technology Limited

On behalf of the Board of Directors

Sd-

Suresh Kumar Bhutani

Group General Counsel, Company Secretary and Compliance Officer

Place: Gurugram
Date: June 7. 2024

Le Travenues Technology Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity Shares and has filed the the Red Hemring Prospecius dated June £, 2024 with the Registrar of Companies. The Red Herring Prospectus is available on the website of the Company,
the SEBI, the BRLMs | 2, Axis Capital Limited, DAM Capital Advisors Limited and JM Financial Limited at www.ixigo.com, www.sebi.gov.in, www,axiscapidal.co.in, www damcapitalin and www.jmfl.com, respectively, as well as on the websites of the stock exchanges at www.nseindia,.com and www.bseindia.com, Any potential investors should note
that investment in equity shares involves a high degree of risk and for details refer to the Red Herring Prospectus read along with the Addendum to the Red Herring Prospectus dated June 6, 2024, including the section tiled "Risk Factors” on page 33 of the RHP.

The Equity Shares offered in the Offer have not been and will not be registered under the U S, Securities Act of 1933, as amended ("U.S. Securities Act’) ar any stale securties laws in the United States, and unless so registered, may not be offered or seld within the United States, except pursuant to an exemption from, of in & fransaction not subject to, the
ragistration requirements of the LS. Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equily Shares are being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are

made: There will be no public offering of the Equity Shares in the United States.

Adfacrors
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Introducing

Aditya Birla Sun Life

An open-ended equity scheme following Quant based investment theme
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Scan to know more

Contact your MFD / RIA today.

Benchmark Riskometer

This product is suitable for investors who are seeking*: Scheme Riskometer NIETY 200 TR

Aditya Birla Sun Life Quant Fund + Long Term Capital Appreciation
(An open ended equity scheme following
Quant based investment theme,)

Investment in equity and equity related instruments
selected based on quant model

M e | Moderately
High
Low to
Modarate
NN 4:

RISKOMETER RISKOMETER
Investors understand that their principal Investors understand that their principal
will be at Very High risk will be at Very High risk

*Investors should consult their financial advisors,
if in doubt about whether the product is suitable for them.

The product labelling assigned during the NFO is based on internal assessment of the Scheme characteristics or model portfolio and the
same may vary post NFO when the actual investments are made.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Inthis Hattrick, BJP Takes Field

As Narendra Modi and his team of 71 took oath in a grand ceremony at the Rashtrapati Bhavan, the record-equalling Modi 3.0
retained key faces from the outgoing govt while inducting many new ones. All eyes are now on who gets what portfolio

RAJNATH SINGH 72 yrs
Party - BJP

Constituency - Lucknow, UP

Among the tallest leaders in BJR,
singh has handled diverse roles
both in govt and within the party. A
strong Thakur leader, he has been
trusted on many occasions to reach
out to leaders across party lines

Experience
Defence Minister (2019-2024)
Home Minister (2014-2019)
BJP President (2013-2014)

PIYUSH GOYAL 59 yrs
BJP
Mumbai Morth, Maharashtra

AMIT SHAH 59 yrs
=Nz Candhinagar, Gujarat

Shah spearheaded the home minis-

try in the previous Modi govt and
brought about the abrogation of

Art 370, which granted special sta-

tus to J&K. He also played a key
role in the passage of the
Citizenship (Amendment) Act

BJP President (2014-2019)
Home Minister (2019-2024)

First Union cooperation minister
(2021-2024)

JPNADDA 63 yrs
BJP LENEEEIEL iy

Coming from the hill state of
Himachal Pradesh, Nadda rose to
become the party president in
2020. His term was extended till
the Lok Sabha election. Nadda is
the lone face in the cabinet from
Himachal Pradesh

General secretary and national
president of the BJP

Was a minister in the first Modi
government (2014-2019)

MANOHAR LAL 70 yrs
BJP

Mumbai North, Maharashtra

NSITHARAMAN 64 yrs
3]l Rajya Sabha Member

Starting her political career asa
member of the National Commission
for Women, she joined BJP in 2006.
She served in the first Modi govt as
MaoS and cabinet minister. When In-
dia carried out Balakot air strike, she
was the defence minister

Experience

Member, National Commission for
Women (2003-2005)

Union minister (2014-2024)

NITIN GADKARI 67 yrs

=PIz Nagpur, Maharashtra

Athree-term Lok Sabha member
from Nagpur, Gadkari has a law de-
gree and is currently the BJP's only
MP from Vidarbha. The leader is
known for speedy execution of in-
fra projects after he took over as
the roads minister in 2014

PWD minister in Maharashtra’s
first Shiv Sena-BJP govt
{1996-1999)

BJP chief (2009-2013)

DHARMENDRA PRADHAN 54 yrs

2N Sambalpur, Odisha

S JAISHANKAR 59 yrs
CAZM Rajya Sabha Member

S Jaishankar, widely expected to be
reappointed as External Affairs
Minister, is a diplomat for all sea-
cons. With an experience of over
four decades in diplomacy, he has
navigated complex situations and
challenges with finesse. He's served
as envoy to US, China and Singapore

Experience
Foreign minister (2019-2024)
Foreign secretary (2015-2018)

SHIVRAJ S CHOUHAN 65 yrs
BJP

Vidisha, Madhvya Pradesh

A grassroots OBC leader who's
credited with cementing the
BJP's presence in Madhya
Pradesh over two decades of his
tenure as CM. Popularly known
as ‘Mama'’ for his women-centric
schemes

Experience

Four-term chief minister
Six-term MP from Vidisha

One of the top-performing ministers of the NDA
government, Pradhan has been inducted in the
cabinet for the third time. He successfully execut-
ed the Ujjwala LPG scheme, which playved a huge
role in the comeback of the Modi government
in 2019, and the New Education Policy in

A chartered accountant, Goyal also holds a law
degree and was an investment banker. He is
the son of Ved Prakash Goyal who was the
minister of shipping in the Atal Behari
Vajpayee govt. This is the first time Goyal

The septuagenarian leader
was the first to lead a BJP gov-
ernment in Haryana as CM. An
RS5 leader, he was BJP general
secretary (organisation) of

has contested parliamentary polls

Experience

Minister of Commerce and In-
dustry in previous govt

Has held various other roles

SURESH GOPI 65 yrs
EHIZM Thrissur, Kerala

Born in coastal Alappuzha, Gopi is a post-
graduate in English literature who made

Thrissur his home, The BJP fielded him for lam and the son of former Union minister Ye- CABINET MAKEUP CABINET GETS YOUNGER = 2014 =2019m2024
the 2019 LS polls from Thrissur, an elec- rran Naidu. A trusted aide of TDP i Youngest

tion he lost. Two vears later, he con- chief N Chandrababu Naidu, he 71 ministers and PM Smriti Irani 38
tested the assembly polls again has made a mark in Parlia- 30 cabinet rank Ll Eld

from Thrissur and lost. Despite ment with his interventions in Smriti [rani a3
the defeats, he remained com- parliamentary committees 5 Mas with ind charge ¢ Ram Mohan Naidy 26
mitted to Thrissur, trying to win and in House proceedings. He 36 Mo

over locals and the Church. was honoured with the San- 0 Oldest

He emerged lucky in his third
attempt

el ' ' SRUEHRIXE 60 is median age Average age Jitin Ram Majhi
Malayalam superstar | '\ Three-time MP from
Rajya Sabha mem- N Y kutam. Won SEVEN ARE EX-CMS| AGE PROFILE
ber (2016-2022) \j in 2024 witha _
SEl mémbar diii- I 320,000 vote Narendra Modi
ing college days B ? GBI ? Er Rajnath Singh
. . . . ’ . ¢ Shivraj Singh Chauhan
RAKSHA KHADSE 375 PRATAPRAO JADHAV 63 s B 2| Whatdid ministers swear by
G Raver, Maharashtra's SIISSIEN Buldhana, Maharashtra = = God [ ]
. | | _ Jitin Ram Manjhi
She is the daughter-in-law of former BJP Shiv Sena's Vidarbha face, Jadhav was a trader €arbahanda Sonowal Truth .5
leader Eknath Khadse, who was once the sen- of foodgrain. He began his career as a Panchay- <50 50-60 60-70 70=
ior-most leader of the BJP in Maharashtra, at Samiti member in 1992 in Buldhana. In
While Eknath Itlchad'se haa; quit the 2015, he contested the Assembly polls from STATE-WISE AVERAGE ASSETS"
party to join the Nationalist Con- the Mehkar constituency on the Shiv Sena tick- Top 5 states =“:105 cr \

gress Party (SP), Raksha has con-

tinued to remain in the BJP contested for the Buldhana Lok Uttar Pradesh 11 Ap(S), JD(S), LJP, HAM, RPI(A), RLD 1 ;
. Sabha from the Shiv Sena and Bihar 8 25 79
EXperience cs ‘:KF . tl'
APETICICE _ won. This is his fourth term Cujarat 6 el A

Sarpanch of the Kothali gram asanMpP
panchayat (2010 to 2012) —— A S Least well-off:

Member of the Jalgaon Zilla MDS Dr RS Madhya Pradesh 5 Jitan Ram Manijhi

Parishad (2012-2014
Won the Rfaver | (1397-1998) ff"i‘:“ﬁ : 730.2 lakh

Guardian Minister for dids.ian Richest:

Lok Sabha

seatin '
) ! West Bengal, Kerala 2 each Arunachal, J&K, Goa, TN,
2014 Head of committees for - - & F5705¢cr . |
Rural Development Uttarakhand, Punjab, Chhattisgarh and Delhi 1 each ' ewchuding George Kirian
&= vy and Panchayat
S e - A . =
CHANDRA SEKHAR PEMMASANI RAMNATH THAKUR 74 yrs RAJIVRANJANSINGH 63 yrs
48 yrs o e o e
BV Rajva Sabha member from Bihar iV \Munger Biha
ezl Cuntur, Andhra Pradesh 1¥a S e dl . =t o

The first-time MP from Guntur is a physician with

a five-year stint at the Johns Hopkins Universi-
ty - Sinai hospital. He is probably the wealthi-
est Lok Sabha MP with family assets worth
over 5,700 crore

Experience Years of

philanthropic work

JITAN RAM MANJHI 79 yrs
HAM

Bihar's former CM Jitan Ram Manjhi, the

founding president of Hindustani Awam Mor-
cha, has been elected to the Lok Sabha for
the first time from the Gaya seat

Experience

Long experience as Bihar minister
Bihar CM (2014-2015)

Gﬂ"-,."ﬂ E'| hﬂf

Haryana till 2004

Experience

Two-term chief
minister of Haryana

First-time MP

K RAMMOHAN NAIDU 36 yrs
{28 Srikakulam, Andhra Pradesh

Set to be the youngest ever cabinet minister
at 36, Naidu is a three-time MP from Srikaku-

sad Ratna Award in 2020

et, which he represented till 2009. In 2009, he

Akola

engineering

Experience
Minister in Bihar

=Nz Pilibhit, UP

gvertothe BJP in 2021

Experience

JDU's senior leader and two-time Rajya Sabha
member Ramnath Thakur is the son of Bihar's
former CM, the late Karpoori Thakur, who is
widely acknowledged as a master of social

JITINPRASADA 50 yrs

He is the son of senior Congress leader. the €
late Jitendra Prasad. Starting his political
career with the Congress, Prasada switched

Currently PWD ministerinU
Was Union MoS during UPA 1

the second term

Held charge of different states as
senior party leader

Union minister in 3 Modi govts

Modi’s Super 71

-J:-u L :

AR :-'

7 women ministers

Najma Heptulla

12 ministers from RS

Ram Vilas Paswan

Allies: JOU and TDP 2 each: Shiv 5ena,

Haryana, Odisha, AP 3 each; Assam, Jharkhand, Telangana,

JD{S)

Experience
Two-time Karnataka CM, Three-time MP
Four-time MLA

HD KUMARASWAMY 64 yrs

Mandya, Karnataka

Kumaraswamy, who heads the JDS Karnataka
unit, first became the CM in 2006 by joining
hands with BJP after rebelling against Cong.
He became CM for a second time in 2018

Dr Chandra Sekhar Pemmasani

JDU's four-time MP Rajiv Ranjan Singh, aka

Lalan Singh, is known as Nitish Kumar’s con-
fidant. He was a minister in Nitish govt
and later became president of JDU

1 Experience

Minister in Bihar
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