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REDEFINING (FE)MALE PURCHASING NORMS

From Stuffed Toys
to Sports Cars, Sales

PREPARATIONS
ON IN FULL SWING
FOR THE D-DAY

Rashtrapatl Bhavan Gears Up

for Modi's Swearing-in Today

Political leaders, business magnates, film stars, among others, to attend the grand ceremony

Our Political Bureau

New Delhi: Narendra Modi will
be sworn in as India's Prime Mi-
nister on Sunday evening in the
national capital for a record-equ-
alling, consecutive third term.
along with a council of ministers
that will look to carry forward
the economic, political and social
agenda of the BJP-led National
Democratic Alliance (NDA).
Theoath-taking ceremony will

take place in what's being con-
ceived as a grand event at Rash-
trapati Bhavan that will be at-
tended by personalities from
different walks of life and over-
seas leaders, As part of a neigh-
bourhood-first policy, invita-
tions have been extended to the
heads of state and government
in the region.

Apart from film stars, busi-
nessmen and leaders from
across the political spectrum,
invitations have also been sent

to beneficiaries of various cen-
tral government welfare sche-
mes, More than 200 workers en-
gaged inthe construction of the
Central Vista, and especially
the new parliament building,
will also be guests. They will ha-
ve tea at the residence of Mans-
ukh Mandaviya, a member of
the outgoing cabinet, who will
accompany them to Rashtrapa-
ti Bhavan.

Cabinet Berth Talks Held »» 7

CWCUrges Rahulto

TakeLoP PostinLS

m Working Committee
resolutionon Saturday

laid the path for naming Rahul
Candhi as the leader of the oppo-
sition (LoP) inthe Lok Sabha. »» 2
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Aunanimous Congress

MUIZZU, WICKREMESINGHE, ‘PRACHANDA’ AMONG INVITEES

With Neighbourhood Leaders as Guests,
IndJa Focuses on Indian Ocean Region

New Delhi looks to deepen ties with Maldives,
Seychelles, Bhutan & others to counter China

(Clockwise) Maldives
President Mohamed
Muizzu (R) accepts
invitation to PM Na-
rendra Modi's swearing-
in; Vice President of
Seychelles, Ahmed Afif
(L), and Bangladesh PM
Shiekh Hasina arrivein
New Delhi on Saturday
for the event

AN

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: Invitations to heads
of state and government from Sri
Lanka, Maldives, Mauritius and
the Seychelles to the June 9 swea-
ring in of the next Narendra Mo-
di government reflects the focus
on the western and southern In-
dian Ocean (IOR), where India
has been security provider and
first responder during crises for
decades. The other three key
overseas guests are the leadersof
Bangladesh, Nepal and Bhutan,
affirming long-standing ties and
bolstering India’s push to coun-
terbalance Chinese influence in

the immediate neighbourhood.

China has been making inroads
into the region and eveing strate-
oic assets that could threaten In-
dia’s security interests, experts
said. India plans to step up its en-
gagement with countries in the
region and offer projects that co-
uld offset Chinese designs in the
region in the long term.

Among the four countries from
the Indian Ocean Region, all eves
will be on Maldives President Mo-
hamed Muizzu, who rode to po-
wer on a pro-China, anti-India
campaign and persisted with that
rhetoric until his party won parli-
amentary polls a few months ago.

Extending Support»» 7
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Break Gender Rules

consumer goods
cos reworking mkt
strategies; rise of
ecomm helping
change stereotypes

Writankar Mukherjee &
Sharmistha Mukherjee

Kolkata | New Delhi: When
Hamleys, the British tov retai-
ler owned by Reliance Retail, re-
moved gender-based sections at
1ts stores three vears back, it ne-
ver expected that a sizeable pro-
portion of stuffed toys would be
bought by boys.

Meanwhile, girls are increa-
singly buyving the so-called ‘toys
for boys’, such as drones and re-
mote-control cars. Almost 25-
30% of thesalesat Hamleys now
are of toys which were once
marketed for a particular gen-
der and are now bought by cus-
tomers of the other gender:

When Lamborghini glo-
bal chief executive Step-
han Winklemann wenton a
market visit during his In-
dia trip in February, he was
surprised to find female buy-
ers for the Italian company’'s
sports cars here, when it is a
more male-driven brand glo-
bally. He himself met a few fe-
male customersduring the vi-
sit, Winklemann told ET at
thetime.

Gender norms are blurring
when it comes to purchasing
decisionsincategoriesfromda-
ilv essentials and toys to major
appliances and automobiles,
especially in urban India with
more men and women donning
newer hats in their social and
professional lives, and female
consumers becoming financi-
ally independent early, marke-
terssaid. Consumer goods com-
panies are tweaking their mar-
keting strategies to address
thischange,

According to sales data from
electronics industry market re-
searcher GIK, women bought
half the televisions and ACs
that were sold in India last vear,
compared with 43-45% in 2019,
In the automobiles market, wo-
men are emerging as a big buy-
er class, accounting for 14-15%
of total sales as compared to

Choice Matters

PERCENTAGE OF
WDMEH CONSUMERS

oo

Source: GfK India
in FMCG, cos seeing more
male consumers buying
or influencing purchase
decisions

Share of women buyers
for SUVs and luxury

cars have gone up from
5-6%in 2019 to
11-15%

llustration: VARAN] SAHU

8-9% five yvears back, as per in-
dustry estimates. They are buy-
ing SUVs, luxury vehicles and
sports cars.

Meanwhile, men, who were
traditionally the decision-ma-
kers in the purchase of big-tick-
et items, are now increasingly
involved in the purchase of sta-
ples and other Kitchen essenti-
als, often doing the shopping
themselves. Companies like
Havells are seeing an emerging
trend of male consumers buy-
ing kitchen appliances such as
mixer-grinder and ovens.

The rise of ecommerce and
modern retail is helping
change gender stereotypes, sa-
id Angshu Mallick, chief ex-
ecutive of Adani Wilmar that
sells the Fortune brand of edib-
le oils and other essentials.

The Unisex Approach »» 7
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CBICOrders
Release of imports
Without Delay
H The Central Board of In-
direct Taxes and Customs
(CBIC) on Saturday directed
the customs authorities to release

goods imported through third-party
invoicing under free trade agree-

L Inequality higher in

POSITIVE TREND SINCE 2011-12

Better ForeCaste: Gap
in Consumption Shrinks

Spending by SC, ST, OBCs rose 1% faster each yr
Bridging the Divide

Some states, like Assam,
have become more unequal | urban areas than rural
Monthly per capita consumption among marginalised groups ()

ments (FTAs) “without delay”. 2k ) Sk 6L §OTHERS
2022-23 | 3016 3474 3848 4392
; 2011-12 | 2,193 | 2,028 | 2275 3242
HohUSt HGI.ISII'Ig 2022-23 | 5,414 | 5307 | 6177 7,333
Demand Helps Clear -

Inventory Faster

Real estate developers are
m leveraging the strong hous-

ing demand to clear their
existing stocks, reducing the overhang
of unsold properties, a concern in
previous years. A healthier demand and

supply balance has also stabilised the
market. Kailash Babar reports.

Our Bureau

New Delhi: Consumption spen-
ding in marginalised groups
such as Scheduled Castes , Sche-
duled Tribes and Other Back-
ward Classes rose a percentage
point faster every vear compa-
red with the other groups, indi-
cating a decline in consumption
inequity between upper and lo-
wer castes in the country since
2011-12, official data showed.

average consumption
spending of marginalised gro-
ups across both rural and urban
areas grew at a compounded an-
nual growth rate of 9.2% betwe-
en 2011-12 and 2022-23. while the
consumption spending of other
categories or general class incre-
ased 8.1%.

The monthly per capita con-
sumption of scheduled castes in
rural areas nearly tripled.

Faster Catcu-up in Urban Areas »» 7

Up, Up and Away

Cadets celebrate after the piping ceremony at the passing out
parade of the Indian Military Academy in Dehradun on Saturday

India-Pak Match at Fever Pitch as New York’s Game for More

NYC set to reap economic benefits of over $78m, analysts hope for a cricket resurgence, while brands tap South Asian diaspora

Beyond the Boundary

Match at —— - Asian rivals
Nassau County, Eqneral ad!mssml_'l ticket meeting in
International price $300; premium the T20 World
Cricket Stadium, [CUEENUERIG0) Cup for the
New York $2,500t0$10,000  [EGRLE
f;:‘::tl:g First ICC T20
3 Cricket World
30,000 Cup in the US
g B
Demand for . matches
tickets exceeding to be played
_sutmly by across the US
200 times W & West Indies

Ratna.Bhushan @timesgroup.com

New Delhi: The India versus
Pakistan match in the T20 World
Cupon Sunday is expected to have
aneteconomic impact of more
than $78 million for New York city
with thousands of cricketfans in
attendance even as global brands
are launching special campaigns.
The match in LongIsland is
expected to bring $46 million in
direct economic benefits and $32
million in indirect economie
benefitstothe city, areportby
olobal economic consultant An-
derson Economic Group LLC

(AEG) said.

“We considered each dollar that
isgoingto be invested or spent in
the New York metropolitan area
due tothe match, and also looked
at the power of that dollar and how
it could be re-spent following the
event,” Tina Dhariwal, senior
analystat AEG, said in a state-
ment. Thiswill include ticket
sales, direct attendee spending
from domestic and overseas travel-
lers, and new stadium construc-
tion across the New York metropo-
litan region related to the game,
the report said.

AEG said itexpectsthe game’s
economic benefits toleave a “posi-

tive spillover effect on cricket’s
resurgence inthe US”, which may
also positively impact league
cricket franchise valuesand crick-
et-specific infrastructure develop-
ment inthe US.

Some global brands, on their
part, are looking to tap into the
spending power of the South
Asiandiasporainthe US and even
other countries by rolling out
campaigns on the match day.

Luxury lifestyvle management
company RedBeryl, for example,
has rolled out its #MakeltBlue
campaign.

Blue Heart Emoji »» 7

Data Storage Cos
Ina Sweat Over
Need to Stay Cool

summer Pangs

HEATWAVE IMPACTS DATA CE
INNORTH AND WEST INDIA

Ithasledtorisein
power & cooling
needs for such cos
inNew Dethi, Noida
and Manesar

LIQUID COOLING, ADIABATIC
COOLING SYSTEMS ARE BEING
USED TO KEEP SERVERS COOL

bills are LIIJ

See operational costs
gouponinstalling
new cooling solutions,
higher power usage

Himanshi.Lohchab
@timesgroup.com

Mumbai: A number
of data centres—whe-
re digital data is sto-
red — are experien-
cing a sharp spike in
operational costs as
they endeavourtostay m:ml amid
soaring temperatures across
most of western and northern
India. Greater need for power
and cooling equipment has re-
sulted in costs rising by nearly a
fifth at these centres, several of

Electricity
hym-m

HEAT
Y MAP

which are located in Haryana's
Manesar, New Delhi and Noida.

Top storage firms such as Yotta
Data Services and CtrlS Datacen-
ters said they are using alternati-
ve cooling solutions such as liqu-
id and adiabatic cooling, impro-
ving efficiency of power con-
sumption and using techniques
siich as proactive and accurate
microclimate analysis.

Others like ESDS Software So-
lutions estimate that power cost
alone has risen by 10-
12% as patchy supply
from power grids isfor-
cing themtoseek alter-
native infrastructure
to meet cooling needs.
“Oneof thecritical issues we are
facing is the inconsistent availa-
bility of grid power,” said Piv-
ush Somani, chairman, ESDS
Software Solutions.

Erratic Electricity Supply an Issue»» 7

INDUSTRY HOPES CORPORATE BOOKINGS TO PICK UP FROM JULY

Biz Travel Under the Weather

The heatwave and extreme weather conditions such as torrential
rains in different parts of the country have hit corporate travel
and hotel bookings. Anumeha Chaturvedi reports. »» 3
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CONGRESS LEADERSHIP WEIGHS OPTION OF RAHUL RETAINING RAEBARELI

CWC Unanimously Urges Rahul
to Take Leader of Oppn Role

Saysresultarejection
of Modi; Congress

panel to probe subpar
shows Iin many states

Our Political Bureau

New Delhi: A unanimous Congress
Working Committee resolution on
Saturday laid the path for naming
Rahul Gandhi — whom it projected
as the main architect of the party’s
turnaround in the election by win-
ning 99 seats against 53 in 2019 — as
the leader of the opposition (LoP)in
the Lok Sabha.

Party leaders said they have positi-
v indications of Gandhi accepting
their request to take up the post, for
which the Congress has become eli-
oible for the first time since 2014 by
scoring more than the qualifying
mark of 55 seats.

The post of LoP can make its occu-
pant the de jure leader of the larger
opposition, and a counter to Prime
Minister Narendra
Modi in the Lower
House, and outside.
It will make his pre-
sence mandatory
along with the PM
and the Chief Justi-

Rahul Gandhi

toldthecwc ce of India in com-
thathewould mittees that select
takeadayor the chiefs of the CEI
twoto and Central Vigilan-
respondto  ce Commission, as
resolution well as the election
onlLoP commissioners whe-

re a central minister
will replace the CJ1 on the panel,
The CWC meeting witnessed a cho-
rus from the members, urging
Gandhi to take over as the LoP Joi-
ning them, party president Malli-
karjun Kharge is learnt to have said
that when he was the Congress floor
leader in the LS (in 2014-19), “there
were just 44 (then party strength)
Congress MPs behind me, but if vou
(Gandhi)take over as LoP now, there
will be more than 200 (INDIA bloc
strength)behind you”, asourcesaid.
At apress conference, AICC gene-
ral secretary (organisation) KC Ve-
nugopal said: “The CWC unanimo-
usly requested Shri Rahul Gandhi
to take the position of the leader of
opposition in the Lok Sabha. Du-
ring the elections, we raised seve-
ral important issues such as
unemployment, inflation, women's
issues, and social justice, These is-
sues now need to be addressed mo-
re effectively inside Parliament.
Rahul ji is the best person to lead
this campaign in Parliament.”
According to sources, Gandhi told

Rahul Gandhi, Kharge, Sonia and Privanka Gandhi after a CWC meeting in New nelhl--SanJeeu Rastogi

Sonia Reelected CPP Chief,
to Nominate House LoPs

Claims Modi lost mandate he sought and right to leadership

Our Political Bureau

sing “the right to the leadership”.
She praised Congress president
Mallikarjun Kharge and Rahul

New Delhi: The general body of Gandhi for the party’s electoral re-

the Congress Parliamentary
Party (CPP) on Saturday re-
elected Sonia Gandhiasits
chairperson, giving her
the prerogative to nomi-
nate leaders of opposi-
tion in Rajya Sabha and
Lok Sabha, for which the -
party 1s qualified.

In her acceptance add
ress, Gandhi claimed
the election result 7
amounted to Pri- |
me Minister Na-
rendra Modi lo-

covery even as she stressed on
the need to improve the par-
ty's position in states where
it underperformed. Gand-
hi's re-election was propo-
sed by Kharge and secon-
ded by senior MPs Tarig
Anwar and Gaurav Gogoi.
It was unanimously en-
dorsed by party mem-
bers of RS and newly
elected members
of the LS.
Though the
post of CPP cha-

irperson was traditionally held by
the Congress president, Sonia
Gandhi continued to hold the post
as “requested by party leaders”
since she ceased to be party chief.

As CPP chairperson, she willnow
nominate floor leaders of Lok Sab-
ha and Rajva Sabha, AICC general
secretary (organisation) KC Venu-
gopal said after the CPP meeting.

In her address, Sonia Gandhi
said: “The prime minister, who
sought the mandate in his name
to the exclusion of both his par-
ty and his allies, has suffered a
political and moral defeat. In re-
ality, he has lost the mandate he
sought and thereby lostthe right
toleadership.”

the CWC that he would take a day or
two to respond and added on a ligh-
ter note that he "usually can’t be
pressured to act”,

RESOLUTION: The CWC resolu-
tion projected poll results as a “po-
litical, personal and moral defeat
of PM Narendra Modi” and his/
BJP's policies and thanked the pe-
ople “for placing the Congress
firmly on the path of revival”. It
hailed the efforts of Rahul Gand-
hi, particulariy his two Bharat Jo-
do vatras, and acknowledged the
contributions of the INDIA bloc.
The resolution “singled out”

Assam Law Kept a Community
Away From NDA: Meghalaya MLA

Bikash.Singh@timesgroup.com

Guwahati: Former Meghalava
minister Lahkmen Rymbui said
the Assam Healing (Prevention of
Evil) Practices Act 2024, which
Christians say has prevented reli-
gious freedom, has kept most in the
community away from the NDA,

The Bill was even discussed in
the Nagaland assembly on
March 1, Rvmbui, an MLA of the
United Democratic Party, wrote
onmicroblogging site X on Satur-
day. Tagging Assam chief mini-
ster Himanta Biswa Sarma, he
saild: “Let's ensure unanimity in
governance as said by our PM
yvesterday.”

Sarma on Tuesdav said that a
particular religion had not voted

Thisreligionusvally

does not interferein
politics but this time they got
involved, evenin Assam.
They have openly worked
against the NDA

HIMANTABISWASARMA

Assam Chief Minister

for the NDA in Nagaland,

Meghalaya and Manipur.

“That has made the diffe-
rence as that religion has
tremendous followers in
those states. It isnot a poli-
tical defeat. Nobody

can fight aga-

inst a reli- A
gion,” he . Himanta
said Biswa Sarma

about the party’s performance in
the Northeast.

He added, “This religion usually
does not interfere in politics but
this time they got involved, even
in Assam. Theyv have openly wor-
ked against the NDA this time.”

Gandhi’s contribution in leading
the Congress poll revival. ““Shri
Rahul Gandhi has to be singled out
largely because of the Bharat Jodo
Yatra and the Bharat Jodo Nyay Yat-
rathat he designed and led. Both the-
se yatras that reflected his own thin-
king and personality were historic
turning points in our nation’s poli-
tics and instilled hope and confiden-
ce in lakhs of our workers and cro-
res of our voters...,” it said.

Sources said Kharge told the CWC
that “Congress won 58 of 99 LS seats
through which Gandhi's vatras had
passed through”.

Muslims, he said, voted
forthe Congress.
Meghalaya and Na-
galand are Christia-
nity dominated
while there is a sub-
stantial population
of Christians in Ma-
nipur. The BJP suffe-
red a reverse in Nort-
heast India with
the party lo-
y, sing both
seats in
Manipur.

UNDERPERFORMANCE: At the
same time, party president Kharge
and the CWC stated that the Cong-
ress did indeed underperform in se-
veral states, including the three ru-
led by the party, thus belying the ex-
pectation of a better tally, The CWC
decided to constitute a committee to
probe the reasons for the underper-
formance and take remedial actions.
RAEBARELI PITCH: Congress so-
urces said the leadership is weighing
the option of Rahul Gandhi retaining
his Raebareli seat and vacating Wava-
nad, given the priority of focusing on
the Congress in the Hindi belt.

There are 24 standing
committees, of which
16 are under LS and
eight under RS

Ku l_llﬂ r.Anshuman
@timesgroup.com

New Delhi: BJP mayv appoint so-
meof itssenior MPsaschairman
of parliamentary committees if
itisunabletoaccommodate them
in the council of ministers, sour-
cesinthe party told ET.

With the party falling short of a
majority of its own in the recent-
ly-concluded Lok Sabha elee-
tions, it has been left with little
choice but to share cabinet
berths with its NDA allies, whose
support is now crucial to run the
government.

There are 24 standing commit-
tees of the parliament, of which
16 are under the Lok Sabha and
eight under the Rajva Sabha.

On Friday, the BJP in-charge of
states asked state party units to
come up with a list of senior lea-
ders who could become chair-
man of parliamentary committe-
es, Each state will have to provide

Legislative party meeting schedulec

two to three names for the final
list, from which the party will
pick the names once the parlia-
ment session begins.

The party knows very well that
the number of ministers from
the BJP quota would be lesser as
compared to the 2019 and 2022 ca-
binet formations. BJP will also
have to give more representation
in the cabinet to its NDA allies
from states where they have per-
formed particularly well.

In states like Bihar and Maha-
rashtra, the allies’ performance
was on a par with that of the
BJP’s. In Maharashtra, the BJP
is working out two ministerial
berths for allies Shiv Sena and
NCP Ajit Pawar faction. It is yet
to take a decision whether RPI le-

WWW.ECONOMICTIMES.COM

BJP STATE UNITS AND ALLIES ASKED TO FORWARD LIST OF NAMES FOR PANELS

House Panel Role For Those
Not Selected For Cabinet

ader Ramdas Athawale will get
another term as aminister

In Bihar, BJP will have to make
peace with only two ministerial
berthsand will share five cabinet
positions with allies JDU, LJP
and HAM. Sources told ET that
while suggesting the appoint-
ment of chairman of parliamen-
tary committees, focus would be
on such states where the BJP is
going to cut the number of its mi-
nisterial representatives.

Sources also said that the
same could be worked out
among the NDA allies too, with
some of their MPs getting a
chance to head parliamentary
committees. The state leaders
have been asked to submit the
list by early next week.

BJP Ready For Mega Swearing-in;
Odisha CM Name Like]y Tomorrow

to be heid tomorruw mornlng

Kumar.Anshuman
@timesgroup.com

Mondav evening.

24-vear rule.

dan in Bhubaneshwar

ring in ceremony.

New Delhi: Preparations are un-
derway in Bhubaneshwar for the
swearing in of the first BJP go-
vernment in Odisha, likely on

In the recently held Assembly
polls in the state, the BJP won 78
of the 147 seats, ending the BJD's

The party has decided to hold
the ceremony at the Janta Mai-

Prime Minister Narendra Modi,
senior BJP leaders and chief mi-
nisters of different states are ex-
pec'ted to be present for the swea-

The party, however, is vet to de-
cide who will be the chief mini-
ster: A legislative party meeting
toelect the new chief ministeris

A BJP activist in Bhubaneswar —ANI

set to be held in the morning of
June10.

“A decision will be taken by the
central leadership of the party
Weareall veryelated withthefact
that we will form the government

in the state,” Suresh Pujari, se-
nior Odisha BJP leader, told ET.

“Whatever decision is being ta-
ken by the top leadership will be
acceptabletoall...”

Twoobserversappointed by BJP
president JP Nadda will reach
Bhubaneshwar early on Monday
to oversee the legislative party
meeting.

Edu Ministry Panel to look into NEET
Grace Marks Controversy, Report in a Week

Our Political Bureau

New Delhi: A committee set up by
the education ministry will exami-
ne the issue of “grace” marks
awarded to some 1,600 students
who appeared for the NEET-UG
medical entrance examination,
the director general of the Natio-
nal testing Agency (NTA) said on
Saturday.

The four-member panel, headed
by aformer head of the Union Pub-
lic Service Commission (UPS(C), is
expected to submit its recommen-
dations within a week, following
which the government will take a
decision on the need for revision
of the marks scored by students
who received “grace” points in the
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Students stagea prutest :Iuman:ling re-f::amlnatlun of NEET-UG 2024 in

Varanasi on Saturday-PTI

pre-medical entrance test, NTAs
Subodh Kumar Singh said.
Results of the exam were decla-
redonJuned.
The matter has snowballed intoa
political controversy. The Cong-

ress has demanded an investiga-
tion, the Tamil Nadu government
hassoughtdetails of NTA'sevalua-
tion methods, the Aam Aadmi Par-
tv hastermed ita “scam”, and now
even the BJP coalition govern-

ment in Maharashtra is seeking
cancellation of the exam. Seve-
ral state governments and stake-
holders have also threatened to
move court on the matter.

Questions have been raised on a
range of issues--from the unexpec-
tedly high cut-offs to compensato-
ry marks given to several candida-
tes for loss of time. Declared re-
sults showed that 720 candidates
achieved full marks (720/720) and
67 students shared the first rank.
Also, eight toppers were from one
centre alone.

The NTA'sDGassuredinapress
conferenceon Saturday that the-
re was no irregularity of any
kind and the issue of “grace”
marks was being examined by
the high-level committee.

Household-level Analyszs Got Naidu Back, Now Directs Government

Team Naidu not daunted by 97,000 cr needed for Its promised’ super SiX welfare schemes as experts had been at work even before promises were made

Anuvbhuti.Vishnoi
@timesgroup.com

New Delhi: It 1s estimated that the
‘Super Six’ welfare schemes promised
by incoming Chief Minister Chandra-
babu Naidu, expected to be rolled ot
within thefirst100days of takingchar-
ge next week, will cost a staggering
TI7,000CT

Team Naidu, however, is not intimi-
dated by the figure despite the fisecal
state of Andhra Pradesh.

Reason being, all homework is large-
Iy done.

Experts have been at work even befo-
re the poll promise was made, to tie up
the ends and account for funding in va-
rious ways from imr&w&in;ﬂ the tax-
GDPratioby 1% to 1.5%, tobringing in
revenue generating pm;e*rts into the
coastal state and ensuring completed
checklists for due central funding for
national schemes. An economic pack-
age from the Centre could allow even
more elbow room.

Not one to waste time, fourth time
CM Naidu isalready looking to the fu-
ture but much of his plavbook is ba-
sed on the learnings gleaned from a

tough election campaign over the last
three years.

Akey lesson learnt wastoensure that
welfare schemes donot become redun-
dant over time- like inrival YSR Cong-
ress  model.

ET gathers that plans are afoot to go
down again to the household level like
his campaign’s ‘Idhem Karma’' voter
survey- but this time a survey to assess
per capita income, understand deeper
economic concerns of every family
and bridge the gaps between ‘haves
and have nots’ with targeted schemes
that are flexible and more customised
ratherthan blanket ‘doles’ which beco-
me ineffective after a point.

“Chandrababu Naidu today is not
just looking at or offering plain wealth
distribution like the previous govern-
ment but is focussing also at wealth
creation- both have to go hand in
hand”, an insider told ET.

GROUND UP
The Super 5ix and other poll promi-
ses, however, were the final piece of
campaign Naidu and came into play
only in mid 2023, months before the
election cvcle.

The first pieces were moved right

Chandrababu Naidu during one of his rallies, in East Godavari district—File photo

from ground and just after 2019 elec-
tionsdelivered a seriousdrubbing to
the CBN led Telegu Desam Party.
“There were three elements to the
Naidu campaign, and each was chal-
lenging. The first was most difficult
as it involved establishing a driven
and digitally connected party struc-

tureright up tothe booth level at a ti-
me they were reconciling with a de-
moralising defeat to YSR Congress.
The second piece was forging the al-
liance with Jana Sena and BJE The
third key piece was setting the nar-
rative for elections- it was not Jagan
Reddy Vs Chandrababu Naidu but

Jagan Reddy Vs Andhra Pradesh”,
Robin Sharma, Director of Show'T'i-
me Consultancy—the political con-
sultancy firm engaged for the Naidu
campaign—told ET.

A new TDP network was assiduo-
usly crafted over nearly two vears-
with deep roots stretching down to

the level of 100 voters- under a ‘Sec-
tion’.

This moved up toa 1,000 voter seg-
ment under the ‘booth’ and a 5,000
voter set under a ‘unit’. A ‘cluster’
held charge of 25,000 voters. A par-
ty in-charge was brought in to furt-
her monitor two clusters each at
the ‘mandal’ level.

Such sections, booths, units and
clusters ultimately fed into the big-
ger assembly constituency and par-
liamentary constituency level- all
fully digitally linked, held accoun-
table household wise on voter prefe-
rences and concerns and relaying in
turn, the TDP message to voters,
Sharmasaid.

Once this party structure was alive
and Kicking, communication lines
were opened with Pawan Kalvan's
Jana Sena and the old ally BJP to sit
at the same table.

SUPERSIX
It was only in mid 2023 that the TDP
fully declared its ‘super six’ promi-
ses and took the message to ground
through its now robust apparatus of
‘section to cluster’.

The ‘Idhem Karma Mana Rashtra-

niki’ campaign launched in Decem-
ber 2022 proved crucial.

The door-to-door survey revealed
that a range of problems and con-
cerns were faced and expressed by
people- despite the cash flow from
the Jagan Reddy government, revea-
ling thereby thegapsand holesin the
YSR Congress welfare model.

“The TDP ‘Super Six’ was drafted
in a way that not only plugged the
gaps of the YSR Congress schemes
but also build over them to offer a
more comprehensive electoral pro-
mise to the voter addressing a range
of concerns on from employment to
transport to household savings.”,
Sharmaexplained.

Even as Team Naidu planned to
campaign pitch the ‘development’
plank so closely linked with CBN's
image, the Jagan Reddy government
threw in a surprise element with his
arrest in September 2023.

Public sympathy apart, it ultima-
tely led to the framing of the final
narrative setting which saw the
Andhra voter switch to “Babu’ aga-
in-thechoicenow was the individu-
al Jagan Reddy Vs the people of
Andhra Pradesh.
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GOODS IMPORTED VIA THIRD PARTY INVOICING UNDER FTA TAX BOARD DIRECTS CUSTOMS AUTHORITIES

CBIC Orders Release of Imports Without Delay

Industry facing delays in release of goods and denial of FTA benefits with authorities questioning value addition

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: India’s apex indirect
taxes bodv on Saturday directed cus-
toms authorities torelease goods im-
ported via third-party invoicing un-
der free trade agreements (FTA)
“withoutdelay”.

Industry wasfacing delays in relea-
se of consignments and denial of
free trade agreement benefits with
authorities questioning value addi-
tion in third-party invoicing, ET re-
ported on June 8.

The Central Board of Indirect Tax-
es and Customs, or CBIC, has clarifi-
ed that any verification of invoice, if
required, should be carried out only
in the terms of legal provisions of

LGBTQIA+ Employees Have a New

the free trade agreement and the
Customs (Administration of Rules
of Origin under Trade Agreements)

ISTOCK

Rulesthat provide for verification of
exports from the exporting country
on certain grounds.

Customs authorities had begun de-
nying duty concessions under FTA
and sought payment of differential
customs duty with interest in the case

of a third-party invo-

E— ice or the full duty,

CBIC clarifies Multinational com-
verificationof  panies use third-par-
invoice, if ty invoicing for im-
required, ports in which bil-
should be ling is carried out in
carried out a country different
only inthe from country of ori-
termsofiegal gin. Third-party in-
provisionsof  voicing is permitted
FTA&Customs under free trade ag-

reements (FTAs).
CBIC in a communique, seen by
ET, to customs authorities has rei-
terated the provisions of CARO-
TAR, 2020 that lay down that tho-

ugh the importer may be requested
for supporting information, he is
under no compulsion to submit
commercially sensitive informa-
tion such as the export invoice in
case of third party invoicing. The
bill-to-ship-to-business model en-
sures commercial confidentiality
in global value chains.

CAROTAR rules do require an im-
porter to seek details which may be
confidential and if any importer fa-
ils to provide sufficient information
or documents, the verification pro-
cess as prescribed under the trade
agreement shall have to be initiated.
Industrv had represented the matter
to the CBIC after consignments, par-
ticularly under India-Asean FTA,
were held up at Nhava Sheva and so-
me other ports.

Ally at Workp]ace in Senior Leaders

Bosses are doubling up as instructors to drive awareness and taking a crucial role in mentorlng LGBTQIA+ staff

Brinda Sarkar & SreeradhaDBasu

Bengaluru: In India Inc's journey
towards building more equitable
and welcoming workplaces, sup-
port for LGBT&IA+ employees is
now increasingly being driven by
seniorexecutives.

At companies such as GE Aerospa-
ce, IBM, LTIMindtree, Deutsche
Bank, Cisco, Cummins and Thought-
works, board members, leaders, peo-
ple managers as well as teammates
are driving a culture of inclusive-
ness so that LGBTQIA+ workers
don't feel isolated.

LGBTQIA+ stands for lesbian, gay,
bisexual, transgender, queer/questio-
ning, intersex, asexual and others.

While some organisations are con-
ducting workshops on LGBTGILA+
101 training and sensitisation, in
others, bosses are doubling up as in-
structors to drive awareness and are
mentoring LGBTRIA+ employees.

Experts told ET that senior leaders
becoming champions of diversity,
equity and inclusion (DEI) not only
asserts the organisation’s commit-
ment to the cause but also sets the to-
ne for evervone to follow suit.

AtDeutsche Bank, dbPride, anemp-
lovee resource group for LGBTQIA+
employees to connect, share and ex-
tend support, is being led by business

Unacademy
Co-founder
Hemesh Singh
Resigns as CTO

Our Bureau

Bengaluru: Co-founder of
SoftBank-backed Unacademy
Hemesh Singh Saturday said
he has stepped down as the
chief technology officer after
nearly nine years with the ed-
tech major:

Singh will move into an advi-
sory role, he announced on so-
cial media platform X.

“After almost a decade of bu-
ilding Unacademy with Gau-
rav Munjaland Roman Saini, I
have decided to move from an
executive role to an advisory
role... We did change the test
prepindustry forgood. Whata
crazy journey it has been,” he
said.

Started as a YouTube channel
by Munjal, Singh and Saini,
Unacademy became an edtech
platform in 2015, Sharing
Singh's post, Munjal recollec-
ted their journey together.

“Hemesh and

[l 1 started wor-
Startedasa king together
YouTube 11 vears ago
channel by when we were
Munjal,Singh  building Flat-
and Saini, chat. It has be-
Unacademy en a crazy ride
became an and [ have been
edtech grateful to ha-
platformin ve a co-founder
2015. Singh like you, Una-
will move cademy wﬂj
intoan miss you,’
advisoryrole Munjal posted.
An Unacade-

my spokesperson did not im-
mediately respond to ET's re-
quest for comment on the rea-
son for Singh’s exit.

The Bengaluru-headquarte-
red company had reported a
41% reduction in net loss for
fiscal 2023, a year when the
test-preparation startup ma-
de several rounds of lavoffs.
Its loss for the year ended
March3lnarrowedto1,678.15
crore from T2,847.93 crore In
FY22. Revenue rose 26% to
TO07.01 crore.

The company last closed a
$440 million funding round in
August 2021, led by Singapore’s
Temasek Holdings and valuing
itat $3.4 billion. Singh’s exit fol-
lows a string of high-profile ex-
its from the edtech startup that
focusesontest preparationasa
segment, largely offline now.

leaders. One of the bank’s manage-
ment board members is the sponsor
of the Pride pillar, driving the agen-
da of inclusion. It also has leaders at
management board-1 and manage-
ment board-2 levels who champion
the inclusion agenda.

“The bank’s senior members contri-
bute to LGBTQIA+ inclusion through
thoughtleadership, representation at
external conferences, and networ-
kKing events while supporting inclu-
sion internally,” said Khurshed Dor-
di, group COO, Deutsche Bank India.

The bank also celebrates ‘Ally Affir-
mation Day’, which provides a plat-
form to managers to share how they
helped in the “coming out” journey
of team members, and for queer emp-
lovees to talk about how they got sup-
port from both managers and collea-
gues.

some organisations like Cummins
also have senior leaders as part of
their Pride ERGs (employee resour-
ce groups). Over the past few vears,
the power solutions provider has
conducted focused awareness ses-
sions specifically for its senior lea-
dership, with some of them enga-
ging as instructors to facilitate these
conversations across the organisa-
tion.

Annapurna Vishwanathan, C1O at
Cummins India, is the sponsor for
thecompany’s Pride ERG. The multi-

Leaders drive LGBTQIA+ inclusion;
Board members, leaders, people managers

' are increasingly becoming active allies

Programmes in progress:
LGBTQIA+ 101 training and
sensitisation, bosses doubling
L upasinstructors to drive

e 0 awareness, mentoring LGBTQIA+
1[N Emplweea and much more

Cos champmmng the cause: GE Aerospace, IBM, LTIMindtree,
Deutsche Bank, -ttsm t:urnminﬁ. Thoughtworks, among others

national has rolled out LGBTQ+ 101
training for senior leaders toeducate
them on terminology, guide them on
including LGBTQIA+ individuals at
the workplace, and drive awareness
of theissues the community faces.
At IBM, one of the first movers in
the country on LGBTQIA+ inclu-
sion, senior leaders are active allies
tothe community, said Prachi Rasto-
gi, diversity and inclusion leader,
IBM Asia Pacific. The tech company
has rolled out the ‘I'm in Allyship’
initiative, which encourages active
participation by all IBMers, inclu-
ding leadership teams, some of
whom mentor LGBT&IA+ employe-
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es to address specific needs.

Other companies like Cisco are en-
couraging LGBTQIA+ leaders wit-
hin the company to talk about their
experiences, thus enabling other ta-
lent from within the community to
pursue leadershiproles.

ALLYSHIP BUILDING
At Thoughtworks India, the senior
management goes through regular
training on “unconscious bias”
which helps raise awareness and bu-
ild an inclusive work environment.
“We believe that allvship is not mere-
ly a checkbox but a lived value,” said
Dipsi Takkar Kundal, head of DEI,

Thoughtworks Indiaand Middle East.

In April this year, GE Aerospace in-
troduced a Pride Alliance Hub, focu-
sed on promoting a safe and supporti-
ve workplace for LGBTQIA+ colleagu-
25, The team has so far conducted four
sensitisation sessions for people lea-
ders, so that they can then facilitate
conversations with their own teams.

“We believe that these conversa-
tions will bust some of the mvths as
well as encourage leaders and teams
to become allies,” said Neerja Bhard-
waj, India country HR leader, GE Ae-
rospace. “The sessions are divided
into information on gender and sex-
unal orientation diversity and case
studies on how to deal with some si-
tuations.”

Almosttwo-thirdsof thecompany’s
people leaders have been covered so
far.

LTIMindtree has  sensitising
workshops and weekly nudges on
how to be more visible as an ally, said
its chief sustainability officer, Pane-
esh Rao. Its Pride ERG ‘Together
with Pride’ hosts programmes to
help emplovees understand and sol-
ve challenges faced by the communi-
ty

Meanwhile, employees at Broadrid-
gze have taken the ‘DEI Placard Pled-
ge', signifving a commitment to
champion inclusivity and nurture a
culture of acceptance.

Corporate Travel Sees a Drop Amid
Extreme Weather, Election Heat

Industry expects travel to pick up from July with arrival of monsoon and return to work-life normalcy

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: The ongoing heatwave
and other extreme weather condi-
tions such as torrential rains in diffe-
rent parts of the country have impac-
ted corporate travel and bookings for
hotels and alternative accommoda-
tion providers, industry insiders said.

The industry expects corporate tra-
vel to pick up soon, with the arrival of
mansoon rains, schools opening, and
work life getting back to normal after
the elections.

Devendra Parulekar, founder of luxu-
ry villa and holiday home rental compa-
ny SaffronStays, said corporate boo-
kings are down to zero across locations.
“We expect these to resume, once scho-
ols reopen and monsoons arrive, when
voung professionals would love tonudge
their team leaders and HR teams to or-
ganise getaways toour villas,” headded.

Tejus Jose, director of operations at
hotel brands ibis and ibis Styles In-
dia, said; “This year, the intense heat-
wave and the timing of the elections
led to some cancellations and trips

getting rescheduled.”

He said many hotels have reduced
their rates in an effort to maintain
their occupancy levels.

“Businesses were cautious about
sending employees to areas affected
by the heat,” Jose said. "Once the he-
atwave subsides, weanticipateagrea-
ter momentum in travel and boo-
kings, as travellers seek relief and ex-
ploration opportunities.”

Vishal Kamat, executive director at
Kamat Hotels India that runs Orchid
Hotel in Pune, said corporate bookings
at the property have dipped. “General
elections and the heat reduced travel
and also affected the food and beverage
salesonalocal level,” he said.

HEATISON

India, the world's Sth
largest market for busi-
ness travel, witnessed can-
cellations and reschedu-
ling of trips this summer

Being the world’'s ninth largest tra-
vel market for business travel spen-
ding, India's corporate segmentsaw a
temporary dip in travel owing to the
general elections and adverse weat-
her conditions across the country du-
ring the last two months, said Nikhil
Sharma, MD and area senior VE So-
uth Asia, at Radisson Hotel Group.

Sakshi Sehdev Dogra, head of sales
and marketing for Eurasia at Wynd-
ham Hotels & Resorts, said the April-Ju-
ne quarter is a comparatively slow pe-
riod for corporate travel. “Additionally,
elections have diverted corporate focus
and travel budgets, further reducing bo-
okings at business hotels,” she said.

“Travellers are cautious about lo-

cations while scheduling trips in
such weather, with seasonal desti-
nations like Jaipur experiencing lo-
wer occupancies during quarter
two,” she said.

“Bookings have been lower than
last year,” Dogra said, adding that
she expects corporate travel to pick
up from July onwards,

“Although the west has experienced
a slight slowdown, Ramada Juhu has
averaged a solid 70% occupancy in
May. While Ramada Siliguri, which
primarily caters to corporate clients,
iscurrently seeingalower occupancy
rate of 60% , weexpectthistobeatem-
porary situation,” she added.

Indiver Rastogi, president and gro-
up head — global business travel, at
Thomas Cook (India) and SOTC Tra-
vel, said the company has seen a dip
of 10% in travel plans to Delhi-NCR
from cities suchas Mumbai, Bengalu-
ru, and Chennai.

Eush Kapoor, CEO of Roseate Hotels
and Resorts, said while MSMEs are
driving the economy and occupanci-
es at present, movement from large
corporates isexpectedtopick upfrom
July onwards,
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DEMAND & SUPPLY BALANCE STABILISES MARKET

Robust Housing
Demand Helps in
Faster Inventory

Liquidation

31% decrease seen
In time taken to sell
active inventory in
Mumbal, top 6 cities

Kailash.Babar
@timesgroup.com

Mumbai: Real estate develo-
pers in India are leveraging
the strong housing demand
to clear their existing stocks,
reducingthe overhangof un-
sold propertiesthat had been
a concern in previous years.

A healthier balance betwe-
en demand and supply has
alsostabilised the market.

Residential property mar-
kets in the top seven cities —
Mumbai, Delhi-NCR, Pune,
Bengaluru, Chennai, Hydera-
bad and Kolkata — have wit-
nessed a significant 31% de-
crease inthe time taken tosell
active unsold housing inven-
tory, showed a JLL analysis.

In the March quarter, the ti-
me taken to liguidate inven-
tory dropped to 22 months
from 32 months at the end of
2019, driven primarily by an
exponential surge in hou-
sing demand. This assess-
ment is based on the average
sales rate observed over the
lasteight quarters.

In the five years since 2019,
the residential sector has wit-
nessed a consistent growth in
housing launches, with al-
most amillion units launched
during this period. As a re-
sult, the actively selling un-
sold housing inventory rea-
ched around 468,000 units by
March end, markinga 24% in-
crease since December 2019,

However, despite this surge
inunsold inventory, there has
been a remarkable reduction
in the estimated time requi-
red to sell these properties.

“Interestingly. both the af-
fordably priced (apartments
priced up to ¥75 lakh) and
premium J{(apartments pri-
ced between 1.5 crore and T3
crore) segments have seen a
sharpdecline of 43% each in
the time needed to sell their
respective unsold inventory
levels,” said Samantak Das,
chief economistand head re-
search & REILS, India, JLL.

While thefall in theaffordab-
le housing segmentwasdueto
its reducing share in laun-
ches over the last four years,
the premium segment saw
thisdecline despite a substan-
tialjumpin the segment’'ssha-
re in annual launches to 22%
in 2023 from 2% in 2019,

According to him, time nee-
ded to sell theunsold invento-

ISTOCK
ry in the premium segment
has dropped from 51 months
in 2019 to 29 months in the
first quarter of 2024, showca-
sing the strong sales momen-
tum in this segment. Apart-
ments belonging to ticket si-
ze category of 3 crore and
above have also witnessed an
11% reduction in time to sell
during the same time.

“Time taken to liquidate the
housing stock has declined
across themajority of theciti-
eslike Delhi NCR, Bengaluru,
Kolkata, Mumbai and Pune
between December 2019 and
Q1 2024, Delhi NCR has recor-
ded the sharpest decline in
terms of months to sell, co-
ming down from 48 months to

just 14 months,” said Siva
Krishnan, se-
nior NMD
{(Chemnai &
Coimbatore),
head-residen-
tial services,
However, Mdia,JL]_..
despite this {%umrdlmg to
surgein him, this can
unsold be attributed
inventory, to robust sales
there has in the premi-
beena um and luxury
remarkable segment. With
reductionin  anticipated
the estimated momentum in

timerequired {he coming qu-
to sell these arters, the

properties months to sell

for the available inventory
are likely todecline furtherin
the near to medium term.

Amongall price categories,
the premium segment still
takes the longest time to sell
its unsold inventory, with an
average of 29 months as of
March end.

However, despite this long-
er selling period, the premi-
umsegment has experienced
a significant reduction in in-
ventory liquidation time due
to its relatively faster sales
velocity This segment has
emerged as the top perfor-
mer, driven by strong buver
interest in larger homes with
improved support amenities.

RaGa Takes a Leap with New Fan Following on Social Media

Rahul Gandhi sees a significant surge in new fan base compared with Narendra Modi on Instagram and YouTube in the run-up to polls

Ratna.Bhushan
@timesgroup.com

New Delhi: Exit polls missed if,
but the increasing acceptability of
the Congress — that many may
have realised only after the election
results —was visible on the social
media where Congress leader
Rahul Gandhi attracted more new
followers than Prime Minister
Narendra Modi in recent months.
The number of new followers of
Gandhion Instagram, Twitter and
YouTube surged significantly
between December 2023 and May
2024 while the monthly addition of
new followers by Modion these
platforms either declined margi-
nally or remained static in the
run-up to the Lok Sabha elections.
Even though Modi and the BJP
continue to dominate follower
count across all these platforms,
Gandhi and the Congress party
managed to add more new followers

than them on Instagram., YouTube
and X between December and May,
accordingtodata ET accessed from
Autumn Grey, adigital-social
agency owned by WPP Group-
hacked Grey Worldwide,

Monthly addition of followers of
Gandhion Instagram grew at an

average rate of 30% per month
during this period while the growth
rate of Modi's new followers on the
photo and video-sharing social
network decreased by an average
5% per month, the data showed.

On Twitter, Gandhi's new follo-
wers grew at an average rateof

61% permonth, while the growth
~ate of Modi’s new followers
remained zero, though on a larger
base. And on YouTube, Gandhi’'s
new followers grew at an average
rate of 12% per month, while the
growth rate of Modi's followers
decreased by an average3%.

In absolute terms, however, the
number of followers of Modi remai-
ned far ahead of Gandhiacross each
of these platforms. BJP has a simi-
lar lead over Congress as well.

Forexample, on Instagram, Modi
has 90.2 million followers versus
Gandhi's 1 million followers. On
X, Modihas98.5 million followers
— more than thrice that of Gand-
hi’s 25.9million followers. BJP has

- -
ﬁ%ﬁ;ﬁﬂﬁ L y RlSI nF Graph Eﬁ?ﬂ%ﬂm TRENDS 22 million tfollowers on X, double
F d of Congress'10.6 million.
120 - ; 120 While Congress istrying to catch
100 100 upwith BJP in the digital world —
the impact of which on politicsand
80 80 elections and every other aspect of
60 o e . life is increasing day by day
: other political leaders and parties
40 40 are far behind, media analysts
20 20 said. Even Arvind Kejriwal-led
Aam Aadmi Party couldn’t create
! - 0 2 fr so much impact on these platforms,
e ‘:"’:' -4 e . 2:":1" 3 AR dented also by the Delhi chief
BJP  Marendra Modi EungrEE.s Rahul Gandhi BJF  Narendra Mod l:nragrem Rahul Candhi minister’s jail term, they said.
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“This was an Instagram election:
we were told to squarely focus on
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digital-social strategies, short
videos, reels and so on, to charm
and woo younger voters who spend
over half of their day on screens,”
aseniorexecutiveat oneof thead
agencies representing BJP. saidon
condition of anonymity.

While Congress’ creative campa-
ign wasled by ad agency DDB
Mudra, BJP tapped McCann
Worldgroup to lead its creative
campaign followed by Scarecrow
M&C Saatchi, as well as multiple
smaller boutigue agencies for its
social campaigns, including amp-
lifving its “"Abki Baar” theme.

According todatareleased by the
Election Commission in February
this year, the 2024 elections had
18.5 million first-time voters in the
168-19-year age-group. Instagram,
followed closely by younger citizens
and first-time voters, stole the show
when it came to Insta Reels, while
videos on YouTube Shorts gained
massive visibility, multiple social
media data reports showed.
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ho wants to watch a big
fat fish being auctioned?
A. Food aficionado. B.
Traveller. C. Rich Indian
who has just discovered
the joy of extraordinary
experiences. The answer is all of the above,
rolled uplike sushi. Karan Chopra, whocu-
rates luxury travel, is busy finalising the
trip of an affluent Mumbai-based family to
the Tovosu fish market in Toloyvo. They want
to see the famed, early-morning auction of
blue-fin tuna. Instead of watchingitfroman
observation deck, they will be right in the
middle of the action, says Chopra, MD of
Hyderabad-based Sulit Lifestyle. Laterthat
day, the Indian family would dine at
SukivabashiJiro, a sushi specialist restau-
rant that seats just 10 people, where it is no-
toriously difficult to get a reservation. You
need to be lucky to get a seat, says Chopra.

India’saffluent travellers are increasingly
lookingtor personalised travel experiences,
be it a tuna auction or a night at the Palace
of Versailles. This has alsoled to therise of
luxury travel agencies. A community of
about 570 travel agencies and concierges
that curate high-end, bespoke journevs has
come up. Called Serandipians, it is head-
quartered in Paris and has about 25 mem-
bers from India, including Chopra’s Sulit.
They provide priority bookings at luxury
accommaodations, curated excursions and
dedicated concierge assistance.

The HNIs are also foraging for a reserva-
tion at the coveted restaurant Noma in
Copenhagen before it shuts down this yvear.
With its daring Nordic cuisine, Noma has
been attracting food connoisseurs, One has
to shell out 3,000 Danish krone (£30,000) at
Noma, while Jiro costs $300-500, but what is
priceless is getting that elusive seat—and
the gourmet experience that follows,

Beyond a fancy meal, Indians also want to
enjoy in peace Michelangelo's frescoes at
the Sistine Chapel. In January, a luxury
travel curator arranged for a Mumbai-
based family a private tour of the chapel so
that they could gaze up at Michelangelo’s
paintings all by themselves. It costs them
upwards of $60,000.

For the affluent traveller; it's not just about
seeing new places or going to oftbeat loca-
tions. Itisabout livingaunigueoroutlandish
experience that will make for a great story.
“We aim to offer discerning travellers once-
in-a-lifetimeexperiences,” says Chopra.

PRIVATE UNLIMITED

Japan has pickedupasa touristdestination
thisseason. A geishaexperience in Kyoto, a

ride in.Japanese house boatscalled vakatab-
une, a private tour of the Imperial Palace

and a taste of a sake that has yet to be
launched are much sought-after in.Japan.

The ultra-high-net-worth individuals
(UHNIs) also want to shop while on va-
cation. Like having a private viewing
at high-end stores like Saks Fifth
Avenue in New York. “"That way;, it's
easier to match tastes and preferenc-
es,” says Radhika Khanijo of Welgrow
Travels, a luxury travel firm that is alsoa
Serandipian.

Many stores such as Tiffany’s, Hermes
and Chanel have private salons where the
buver is housed and a personal stylist as-
signed. As they sip champagne or have
breakfast at the Hermes' flagship store in
Paris, the stylistmatchestheirdesires with
their products. “Breakfast isfor aselect few
as they check the coveted Hermes hand-
bags,” says Khanijo.

The clients often stay at nearby hotel
suites costing around 15,000 a night, saysa
curator, who does not wish to be named.
They are whisked away for a leather ap-
pointment, oras Hermes blandly puts it,

a leather
goods appoint-
ment, which is
given only to a few
among thousands of ap-
plicants.

Not all luxury travel agents are willing to
part with information about places fre-
quented by theirclients. “They wanttogoto
places where they are not recognised and
where there are the least number of
Indians,” savs Aparna Manghnani, direc-
torof East West Travel & Tours, who refus-
es to divulge information of the “hidden
gems” visited by her customers. “Most of
my clients do not want to leave any social
media footprint of these places,” says
Manghnani, a high-end curator who is in
the 50th vear of her business.

There is a growing demand for custom-
ised, destination-focused journeyvs, includ-
ing private jet tours, which are reshaping
Ihwtury travel in India. Take the case of the

@ Odyssey, an opulent experiential travel,

A Itisa27-day tour across six continentson

ILLUSTRATION: VARANI SAHU
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Fabulous

India’s affluent are seeking extraordinary experiences—
from watching a tuna auction in Tokyo to spending a
night at the Palace of Versailles
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Theglobal oy trav-

high-end travellers. it~ 1ne global luxury travel el market was valued at
includes travellingona  mMarket was valued at $241 billion in 2022 and
luxury train calledthe  $241 billionin 2022 and is expected to grow ata
Rovos Rail for the j CAGRof 7.8%,crossing
African leg; watching EﬁFpE;tEdr.tu tfg!ﬁ%:-_ﬂ 0 #440 billion by the end
the canyons and desert lilion by the en _D IS of this decade.
landscapes of AlUlain decade. Meanwhile, Meanwhile, India's out-
Saudi Arabiaaswellas  jndia’s outbound luxury bound luxury travel
the Northern Lights market was valued at $8
from Lofoten Island in :;a:; :JE:EI?;:EII":IH;S:; :Ll.l:ﬂ billion in 2019 and is
Norway; hot-air bal- | 3 projected toclimbto $11
looning over the 15 Fr“JEFtEd to climb to billion by 2024, accord-
Teotihuacan Pyramids ~ $11 billion by 2024 ing to data collated by

in Mexico; and cruising

on the Amazon river, The journey also in-

cludes relaxing on the Polynesian paradise
| of Tahiti and immersing in traditional

|/ Japanese culture in Kyoto. Celebrity chefs

like Vicky Ratnani will even curate special
vegetarian menus, This luxury airtravelon
achartered Boeing 757, which will startand
end in India, is priced at ¥ 99 lakh per travel-

g | and has started accepting bookings for the
| 2025tour:

(\_ ler. It's sold out for its November journey

The affiuent traveller seeks curated
opulence in remote destinations, says
Anshul Shah, partner at All Four
Season Travels in Ahmedabad and
a Serandipian. Renting out an
entire island, vachts and
private villas are in.
Luxury travellers are
indulging in longer
stays at private villas
and are taking an
entourage of domestic statt
along, says Shah. “A family of four
booked anentire villa in Tuscany; Italy for20
days. Not only did they shell out $15.000 a
night, they also took their butler and chef
along. They combined work and pleasure,
exploring nearby places,” says Shah.

Sved Wali Khaled, de-
partment of tourism and hospitality man-
agement, Jamia Millia Islamia.

About 9 out of 10 UHNIs in India became
richer in 2022, leading to an increased
spending on luxury goods and travel. Some
Indian travellers are willing to pay upwards
of $100,000 for a single night at an ultra-lox-
ury hotel penthouse, says Khaled.

In 2023, over 27 million Indians travelled
overseas, marking a 26% increase over 2022
anda 1.3% rise from the pre-pandemic 2019,
This surge in outbound travel highlights
evolving aspirations and increased spend-
ing power of high-income groups and
yvouth, whoare eagerfor experiential travel.

India is emerging as a formidable force in
olobal travel and is expected to surpass
China as the largest outbound travel mar-
ket. Recognising this potential, several
countries are simplifying visa processes,
launching targeted marketing campaigns
and offering attractive incentives to lure
Indian travellers. “Indian passport holders
now enjov visa-free or visa-on-arrival access
to 61 countries, elevating the Indian pass-
port to the 81st position in the Henley
Passport Index,” says Mandeep Lamba,
president & CEO (South Asia), HVS
Anarock. “The world is now India’s oyster,

A private tour of the Palace of the
Parliament at Bucharestand adinnerat the
Giza Pyramids with Egypt's antiquities
ministeraresome of theexperiences people
want totick off theirchampagne bucket list.

e —

and the Indian traveller is ready to explore
every pearl it has to offer;” adds Lamba. For
theaffluent traveller; it will be agloricus iso-
lation they covet.

iiee. philipatimesgroup.com

traveller is seeking
discreet getaways and
remote destinations as
luxury travel is all about
exclusivity and privacy.
They are seeking some
of the farthest
destinations— heli-skiing
in Antarctica and a polar
bear safari in Norway's
Svalbard for $300,000 top the list of many.

Space travel is also very sought-after these days.
Private space companies are offering short and quick
trips lasting a few minutes. A seat in this journey costs
about $450,000. A journey to the International -
Space Station can cost $50-60 million.

naceship Neptune, which
soar 100,000 feet
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‘I Want to be One of the Nice

. -

When you are a leader, how do you ensure those

company would cut costs and conserve cash, By

st G

-

uys They Knew’

On the first, | think it is partly to do with the na- lievable, that it has worked. That creates momen-

around you feel empowered to speak up? How do
you deal with those who have strong, sometimes
contrary, views? “We are just ordinary people
doing some work and it certainly helps to seek
advice," says Titan MD CK Venkataraman, dis-
claiming that he is a visionary like Xerxes Desal,
founding MD of Titan and Tanishg, Venkataraman
may not be Desai but in the four years he has
been MD, Titan's revenue has doubled to 238,569
crore (in 2023) and the market value has soared.
He also drove its expansion into other lifestyle
categories, using offline and online channels, win-

ning ET's Business Leader of the Year Award earli-

er this year. With 18 months to go before he steps
down, Venkataraman has encapsulated the jour-
ney of Titan's jewel in the crown, Tanishg, which
he helmed, in his new book The Tanishg Story:
Inside India's No. 1 Jewellery Brand (Juggernaut).
In a conversation with Indulekha Aravind, the
Titan lifer talks about balancing the interest of
various stakeholders, securing employee DLI‘,-.I"iI'I
and life after Titan. Edited excerpts:

You write that most decisions are about op-
ﬂmlslng stakeholder interest. How do you
balance the interest of different stakehold-
ers—shareholders, employees, franchisees,
vendors etc?
Take the Covid period, which is a good example in
the context of this question. When Cowid hit, | had
been MD for barely six months. | was staring at
the worst quarter in the history of the company
though that was not our fault. But because | had
worked in the jewellery business for 15 years,
| knew that when people are anxious, they buy
jewellery in India. That's because it's not an ex-
penditure, it's a store of value. | knew the indus-
try would recover fast,

There was a lot of anxiety around how our

squeezing employees or vendar partners, the loss

the company would have made could have been
reduced by 10-20%, which is what many compa- -
nies were trying to do. But they were not realising
the fairness aspect and the practical aspect. The

fairness aspect is that in the overall equation

when things are going well, shareholders tend -

to keep a greater part of the prosperity. The

employees and vendors get a relatively smaller
part though they are the people who are actually
working—it's their innovation, it's their hard work

that creates that value.
The practical part
was that if employees,
vendors and others
were anxious, they
would not be firing at
their best. If they felt
cared for, they would
help us rebound
faster. That came o
me very intuitively.
S0 there were no re-

CK Uenkataraman.E-B

1990: Joins Titan as advertising manager
2005: Moves to Tanishg as COO
2012: Named CEO of Tanishg
2019: Named MD of Titan Company

Titan: Set up in 1984 as a JV between Tamil

Nadu Industrial Development Corporation
(TIDCO) and the Tatas
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trenchments, pay cuts E¥ 28 Prveme o
were marginal and 47,501 crore ‘ 33,496 Ccrore
reversed, advances (up 23%) (Up 6.8%)

were given to vendor
partners and we helped transport karigars by
flight or buses, depending on the situation. We did
all that without thinking of the results because

it was a fair thing to do, All those people took it
upon themselves to give back to the company.
The recovery was superfast for our company.

A universal challenge and one that you mention
is dealing with strong personalities with con-
trasting views. How do you manage that while
also empowering employees at different levels
tospeak up?

ture of certain leaders. Xerxes Desai, the founding
managing director, was a legendary figure and

we were all a little in awe of him. In a sense, that
awe may have contributed to some of us not
speaking up. Then, it's also about how the leader
Is making it easy for the colleagues—isaying) you
can correct me, I'm giving you space to question
me. When | do this, the timidity reduces. Bhaskar
(Bhat), who was MD for 17 years, was always
seeking collaboration. | would suggest, recognise
that each one of us is fallible and use the col-
lective might of the team to brainstorm, seek
feedback and then course-correct. We don't kid
ourselves into thinking that we are visionaries.
We are just ordinary people doing some work and
it certainly helps to seek advice, suggestions from
other people, which we do actively so that we are
not missing some big things.

On the other point, we have enabled a process
of deep participation and innovation. It arises
from a belief that everyone, irrespective of her
education and gualification, has got something to
contribute. Any organisation that capitalises on
the power of thousands of people having ideas
can be better than those that depend only on
those in positions of power, We created many
programmes arising out of that.

When Tanishq launched its data-based custom-
er loyalty programme, there was resistance,
especially from store staff. How do you get em-
ployee buy-in for an idea they are resisting?

On any new path you start to travel on, especially
in an organisational context, there will be some be-
lievers in the early stages. You use those believers
as champions. You create a Use case, some islands
of success, using them. And when they speak
about it out of their own experience, they become
spokespersons for the programme. It's seen as be-

tum, accelerates the adoption more and more.

You will be stepping down in December 2025.
What are your targets for Titan before that and
for yourself after?
We are on a five-year strategy starting FY 2022
and that is painted all the way till FY27. All of us
are working towards that. Part of it is making the
new businesses of Titan Company leaders in their
categories and contributing more in customer
share to Titan. The second is making Titan a more
international company, with the jewellery busi-
ness doing exceedingly well outside India, wher-
ever Indians are, that's the second big thing.
About the secand part of the question, I'm
looking forward to a very relaxed life after
December 2025, doing many things myself, with
my wife, with our daughters. There are so many
things I'm interested in that | keep doing, but |
will lift the time that | devote to each—from fit-
ness to cooking and singing.

Who do you enjoy reading-any management

books?

It's been a while, maybe two-three years, since

I read a book, But in the last four-five years, I've

read all of Michael 5andel's books. | like what he

says and connect with it. In fiction, it's been a lot of

Lee Child but he's become too volume-focused of

late. I'll get back to reading once | have more time.
Management books, | don't {read), which begs

the question, who will read my book? (laughs)

You'll be remembered for a lot of things at Titan

& Tanishq-growing the business, increasing

market cap, etc. But how would you like to be

remembered?

That | was one of the nicest guys they ever knew.
indulefha.aravind@ timesgroup.com
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Trade Walls Are Rising

The real economic test of Modi 3.0 could be in navigating the protectionist tides in advanced economies
like US and EU. India is unlikely to gain the same level of access that China once enjoyed

Shantanu Nandan Sharma

fter a decade of single-party rule

at the Centre, India has returned

to an era of coalition politics, As

the Lok Sabha election results

rickled in on the morning of

June 4, the Sensex plunged into a sea of

red. The fear among stock market inves-

tors and corporate leaders was palpable;

what if India’s ongoing reform agenda

slowed down? However, some analysts re-

minded us that the country’'s economic

reforms were born in a coalition era.

Moreover, regional satraps like N

Chandrababu Naidu, on whom the prime

minister, Narendra Modi, will have torely,

could well be political mavericks but are
not opposed to economic reforms.

Coalition politics will throw up its own

a result, Indian companies have to dis-
patch entire shipments to Japan for test-
ing and certification, causing significant
delavs and increased costs.

VEXED EXPORTERS

Meanwhile, the Indian gemstone industry
faces a different challenge. In the 1990s,
due to concerns about child labour in the
industry, it was included on a list main-
tained under the US Trafficking Victims
Protection Reauthorisation Act (TVPRA).
While the industry maintains that there is
no child labour now, the US has vet to re-
move it from the list. “The landscape of
India’s gemstone industry has changed
substantially in a way that there are no
child labour instances in the industry,”
said a working paper published by the
Economic Advisory Council to the Prime
Minister (EAC-PM) in November 2022,

-

any Hurdles

Once implemented

fully, EU's carbon tax is
estimated to be

20-35% tariff equivalent

For Indian companies exporting chemicals to
EU, a regulation called REACH necessitates high
registration fees for each chemical; companies also
need to share technical data with the EU

challenges, but the real economic testfor “Many of the craftsmen have now become Exporters to EU will need US banned import of Indian exporters
Modi 3.0 could lie in navigating the rising exporters. Craftsmen : — : 5

protectionist tides from seemingly friend- have beeneducatedand Key Indian exports to demonstrate that t.hE'r “I‘:h: ﬂ'ﬁ"m indian l:nm;rlaln abuuy ,
ly advanced economieslike the USandthe have realised the im- that ruutinely face hig products such as bovine shrimp in 2018 due to complex authorisation

meat, palm oil and coffee concerns about protecting | requirements in US

European Union (EU). India isunlikely to  portance of compliance non-tariff barriers in

gain the same level of access totheseafflu-  and soarenot involving = originate from land that seq turtles, saying that that lead to high costs
ent markets that China once enjoyed. their children in the in- _HdVHﬂEEd _EIEDI'IHI'I'IIES A\ hasn't been deforested Indian fishers don't use and delay in exports
“India is not in the same boat China was dustry” the paper adds.  jnclude chillies, tea since December 31, 2020 turtle excluder devices of consignments

some years ago,” says Ajay Dua, former The paper alsoincludes Jr
Union industry secretary. “We won't get barriers faced by ex- hﬂSll'l'IEtll;' “:E.' milk
the kind of free ride China got from the porters such as high POUIIY, ovine -
rich world.” certification and label-  fish and chemica

Pritam Banerjee, head of the Centre for ling costs in the US, de- roducts shi 1 to
WTO Studies under New Delhi-based lays in Japan's inspec- ltJhE' EU. and SI;I::mE
Indian Institute of Foreign Trade, says tion system for sports '

there is a growing protectionist tendency goods and toys, and seeds, black tiger 3=~
: .

The Japan Toys Association has yet to accredit any laboratory in India to certify
toys for the Japanese market. Indian companies are forced to send entire shipments of
toys to Japan for testing and certification

As India moves up the value chain and competes for the same

I nnjor St anumi (s wihelt vilneen Uhtecliipiiomeln: NN industries and occupational specialisation for workers in

hilit}r tﬂ- 0O i.ﬂ, fﬁhnfﬂ E}g}' Hnd g'e{.'.lpﬂ' tﬂ in EI._FE S’[Fil‘lgEl'lt l iITI- and apparels tn Ja ' an

litical shifts. “Advanced countrieswill like  its on Aflatoxins, which

tomaintain ordeepen theirlead in technol-
ogy-intensive sectors that represent the
bulk of future global demand. These in-
clude goods and services related to green
transition, digital technologies, advanced
medicine and automation,” he savs.
Sample this: exporters to EU will soon

India is not in the same

boat China was some
years ago. We won't get the
Kind of free ride that China got

are toxins produced by

fungi found on certain

agricultural crops. This will put up fur-
ther hurdles for Indian exporters of cer-
tain food products.

According to a report published by
Delhi-based trade think tank Global
Trade Research Initiative (GTRI) last
vear, key Indian exports that routinely
face high non-tariff barriers in advanced
economies include chillies, tea, basmati
rice, milk, poultry, bovine meat, fish and
chemical products shipped to EU, and

manufacturing and services, we would become a major competitor
for industrialised economies, and could likely see protectionist
push back from them. The relatively open markets that China took
advantage of would not be available to us”

PRITAM BANERJEE, Head, Centre for WTO Studies, lIFT

Washington in April last year, exposing
EU’shypocrisy that it would buy the “dirty™
products as long as the carbon tax is paid.

WHAT WILL BE THE IMPACT?
According to Banerjee of the Centre for

ers to enhance the gquality and safety of
their products,” he says. “By proactively
participating in the rule framework, one
can mitigate the risk of rejections.”
While environmental and labour stand-
ards are crucial for promoting sustaina-

from the rich world" sesame seed, black tiger shrimps, medi- WTO Studies, advanced economies and  ble practices, some argue that developed
cines and apparels to Japan. emerging countrieslike Indiaarelockedin countries are deploying them strategi-
AJAY DUA, Ajay Srivastava, founder of GTRI, ar- a competitive space that would require all  cally to restrict trade. The United States-

Former Union industry secretary

need to demonstrate that their products
such as bovine meat, palm oil and coffee
originate from land that hasn’t been defor-
ested since December 31, 2020. This re-
guirement stems from EU’s deforestation
regulations of 2023, to be implemented in
a phased manner from this year.

For Indian companies exporting chemi-
cals to EU, a regulation called REACH
(registration, evaluation, authorisation
and restriction of chemicals) presents a
challenge. Often considered a non-tariff
barrier, REACH necessitates high regis-
tration fees for each chemical and re-
guires companies to share technical data
with EUL

The US has already implemented meas-
ures affecting Indian shrimp exports. In
2018, it banned imports of wild-caught
Indian shrimp due to concerns about pro-
tecting sea turtles. Its issue is that Indian
fishers don't use turtle excluder devices.
The US also employs another non-tariff
barrier: complex authorisation require-
ments that lead to increased costs and de-
lays for Indian exporters trying to ship
their products.

While non-tariff measures (NTMs) are
domestic rules for protecting human, ani-
mal and plant health, there are occasions
when such measures turn arbitrary and
#0 beyond scientific rationale. These are
called non-tariff barriers (NTBs).

For instance, the Japan Toys
Association, which authorises laborato-
ries to certify toys for the Japanese mar-
ket, has vet toacereditany labin India. As

gues that developed economies led by the
US and the EU have taken a sharp turn
towards protectionism, restricting im-
ports and making them expensive. “They
do not honour the commitments made at
the WTO (World Trade Organisation)
or in climate negotiations and push
for unilateral measures,” he says, cit-
ing the examples of EU's introdue-
tion of at least five regulations in
2023. These include forest regula-
tions, and carbon tax, officially
called the Carbon Border
Adjustment Mechanism
(CBAM).

“EU-CBAM when fully im-
plemented is estimated to
be 20-35% tax equivalent
on Indian firms,” he
says. “Industry has to
share all plant and
production details
with EU, Also, a
firm may need to
run two produc-
tion lines.
Expensive vet
greener for
making products toexport to EU
countries and normal products for the
rest of the world,” he adds.

On multiple oceasions, Finance Minister
Nirmala Sitharaman had hit out at the EU
for crafting the policy on carbon tax. “So,
my non-green steel isokay for vouaslong as
I pay extra. That extra is not coming for me
to convert my dirty steel into green steel,
good steel,” she said at the Peterson
Institute for International Economics in

are crucial for

mandates that a

value must be

er hour
Be+i
“ |

e environmental
and labour standards

countries are using
them to restrict trade. chain and competes for the

” For instance, USMCA

certain percentage of
an auto component's

roduced by workers
earning at least $16

aspects of policy to come into play, includ-
ing industrial policies that might be viola-
tive of WTO obligations and
protectionist tariff and non-
tariff measures. “The econom-
ic impact of such measures
would be disproportionate in

promoting sustainable terms of restricting India’s
ractices, some
argue that developed

LT

own goals and economic objec-
tives,” he says. He adds that
there will be more pushback
once India moves up the value-

same industries and occupa-
tional specialisation for work-
ers in manufacturing and ser-
vices. “The relatively open
markets that China took ad-
vantage of would not be avail-
able to us to the extent it was
available to China,” he adds.
Take textiles and apparel. a
sectorof Immense importance
for the Indian economy.
Exporters in this sector currently face 250
notifications under the Technical Barriers
to Trade (TBT) agreement. These notifica-
tions act as non-tarift’ barriers, essentially
setting technical standards that all import-
ed goods must meet. For example, the US
focuses on flammability standards for
clothing textiles, while EU prioritises clear
labelling of fibre composition.
Mithileshwar Thakur, secretary general
of the Apparel Export Promotion Council
(AEPC), agrees that such notifications
present challenges in terms of compli-
ance and potential costs. “But they also
offer an opportunity for the Indian export-

Mexico-Canada Agreement (USMCA) ex-
emplifies this concern. For instance, the
USMCA mandates that a certain percent-
ageof anauto component’s value must be
produced by workers earning at least §16
per hour. This requirement can pose chal-
lenges for countries with low wages.

“Through free trade agreements (FTAs),
developed countries are pushing develop-
ing countries to accept their standards
and regulations,” says Srivastava of
GTRI. “Higher environmental standards
of US or EU are designed for domestic ap-
plication in countries with a per capita
income of $50,000. The problem is in fore-
ing countries with a per capita income of
$2,000 to adopt similar practices.”

Today, a key concern for India’s FTA ne-
gotiators with UK and EU is the potential
spillover effect of stricter environmental
and labour standards. Experts like Abhijit
Das, former chief of the Centre for WTO
Studies, warn that adopting such stand-
ards for exports could necessitate apply-
ing them domestically, leading to “huge”
economic and social impacts. Das argues
that developing nations like India, Brazil
and Indonesia are increasingly seen as
competitive threats by developed econo-
mies, leading to stricter demands in trade
negotiations, including at the WTO.

Yielding to such pressure could have dire
consequences for India’s micro, small and
medium enterprises (MSMESs), warns Das,
as those small companies with limited re-
sources won't be able to comply with very
high standards. “Our domestic market will
then beopen toonly large players,” headds.

shantanu. sharmal@fimessroup.com
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Drink With a Spine

Tequila's flexibility in building tongue-popping cocktails
makes it the darling of distillers and bartenders

Manu Remakant

Lick the salt, belt down the shot glass
brimming with liguid fire in a single
20 and dive headlong into the lime
wedge to cut the bitterness. If this
were a puzzle, everyone would have
screamed out the answer—Tequila!

But that myth has long been busted.
Tequila hascomealong way from the
banal ritual that history has some-
how wrongly tagged to it. The after-
taste of agave (the plant from which
tequila is made) is an experience to
be hugged tightly rather than be hid-
den under citrus notes, believe the
tequila shooters-turned-connoiseurs
of the 21st century,

Though the lineage of tequila goes
back to 1000 BCE, to the land of
Aztees (Mexico), where it was once
popular as pulque, modern-day mas-
ter distillers and crafty bartenders
think they haven't reached any-
where inexploring and chiselling out
the mindblowing facets locked away
inside this ancient drink. New cock-
tails and RTDs (ready-to-drink)
based on tequila continue to emerge,
throwingthe market intoatizzy (One
can see the veteran whisky, nodding
with its nostalgic I-have-been-there-
once smile, as tequila and its myriad
avatarsrageacrossthe world, hitting
every shore, blasting every impedi-

ment, drowning every myth that
hangs on like barnacles around the
drink).
India, thankfully, is not spared.
Tequila begins its journey from the
blue Weber agave, a genus of mono-
cots native to the arid and Meso re-
gions of the Americas. But even be-
fore that, Aztecs used to ferment a
drink—pulque—from the sap of the
agave plant. As the milky liquid im-
parted otherworldly feelings, Aztecs
could not help but assign two gods—
Mavahuel and her husband
Patecatl—as its guardian angels.
Had it not been for the Spanish
Conguistadors who invaded Mexico
in the 14th and 15th centuries, pulgue
would have remained crude and reli-
zious in the deep pockets of Mexico.
Forthe conquerors, the new coun-
trv had everything but their brandw
The parched Spaniards began to
look for a local substitute. Soon,
they stumbled upon pulque made in

Under Mexican law tequila
can be produced only from
the blue Weber agave plant
(which yields a sweeter
aroma and taste), while
mezcal can be made from
more than 40 different
kinds of agave

mud stills and decided to refine it
into a more palatable and sophisti-
cated drink.

Enter the Cuervo family In 1758,
thev set up a distillerv in Jalisco and
started commercially distilling vino
de mezcal de tequila. Cuervo was fol-
lowed by Don Cenobio Sauza (later
known as the father of tequila), who
introduced steam-fired oven to cook
pinas—agave hearts—to extract the
juice. The last step in the creation of
tequila was made when Sauza sin-
gled out the blue Weber agave, which
was distinct from other plants that
vielded mezcal.

This is where tequila parts way
from its mother-drink mescal.

Mexican law stipulates that tequila
can be produced only from the blue
Weber agave plant (which yields a
sweeter aromaand taste), while mez-
cal can legally be made from more
than 40 different kinds of agave.
Moreover, the only state that can pro-
duce tequila in the world is Jalisco.

Once he identified the blue Weber
agave as the ideal plant for creating
lignid magic, Don Sauza geared upfor
tequila production on a larger scale.
Heonly needed theright market.

ENTER AMERICA
Miles away, America was slowly

warming up to give a resounding re-
ception to the new drink.

The idea of tequilaas a

drink that should be done
away with in rapid shots at

about agave drinks is a response to
what is trending in the global arena.
Major players from the West focuson
regalingeager customers with brand
stories, educating them about the

Opportunity struck in 1920 when
prohibition was implemented in the
US. The Eighteenth Amendment
made illegal the production, trans-
portation and sale of alcohol. What
could tequilado in amarket that was
closed? Ironically, America’s ‘no’ to
alcohol opened covert windows for
tequila and vodka to sneak in illegal-
Iy and radically transform the spirit
world undercover. Tequila boldly an-
nounced its presence.

S0, how do they make tequila today?

It begins with harvest, the Jima,
when farmers gather agave. Usually,
the plant matures in 8-10 years and
produces honey within its pina. By
slashing away the leaves and thorns,
the pina is isolated, extracted,
weighed, cutup in halves and cooked
in ovens called hornos. Aqua miel,

alias honev water; oozes out from the
grinding blades, loosening its sugars.

If the producer wants a 100% agave
tequila, the juice passes straight to
fermentation vessels. But if he wants
a ‘mixto’ (check the label on the bot-
tle!), sugarcane or molasses is added.

Now, yeast cells are introduced to
agua miel. It is time to distil the fer-
mented agavejuice to make it potent.
How many distillations? Mexican
law stipulates that all tequila should
be distilled at least twice, but premi-
um stuff takes more than three
rounds.

Tequilas are classified according to
their age. If yvou drink from a bottle
fresh from the distillery, vou are tast-
ing tequila blanco, the voungest vari-
ety You get the vegetal flavourof raw
agave shining through all that fer-

wild parties has died. How
should you drink it then?
Ask a Mexican and he might
say, drink it neat, slightly
chilled. Sip it slowly

mentation and distillation. Classic
cocktails like margaritas and pi-
cantes yearn for the earthy, vegetal,
grassy notes of a blanco.

Tequila joven or gold tequila is a
blend of yvoung and aged tequilas. [t
also accommodates additives like
caramel] and colour: Reposado tequi-
la rests in oak barrels for vears, chat-
tering with the wood, patiently seek-
ing out fine notes of caramel, honey
and vanilla. Reposados are an ideal
choice for making cocktails like pi-
cante and tequila negroni.

There are anejo (aged) and extra
anejo tequilas. While anejo sits one
to three years inside the ocak, the
extra anejo can wait up to 10 years.
The complex flavours that only age
can impart to a drink should be sa-
voured slowly and meditatively as
vou parse the molecules of vanilla
and a dozen other notes sloshing
around in your mouth.

Tequila and mezcal sped past whis-
kv sales in the US in 2022, with only
vodka in the lead. Major distillers
worldwide today see it, along with
other agave drinks, as the future.
Moreover, tequila’s flexibility in
building tongue-popping cocktails
makes it a bartender’s darling.

TheragehittheIndianshoresinthe
early 2010s.

The significant shift in perception

finer nuances of tequila and its vari-
ous avatars, and teaching them how
todrink it with elan. The rise of craft
cocktail culture in metro cities has
also given momentum to the tequila
craze. Moreover, mixologists and
bartenders, shaman-like, amaze cus-
tomers with their creative twists
(apart from flame-throwing), pour-
ing out everything from classic mar-
garitas to concoctions infused with
local spices.

DON'T SHOOT, SAVOUR

The idea of tequila as a drink that
should be done away with in rapid
shots at wild parties has died. How
should you drink it then?

Ask a Mexican and he might say,
drink it neat, slightly chilled. Sip it
slowly. Remember, it took nearly 10
vears for that agave plant you just
tossed back as a drink to mature. It
deserves to stay in vour mouth for
some more time, Close yvour eves.
Savour: Tequila reposado and anejo
rest in oak barrels for long periods,
slowly eking out flavours from the
wood, all for vour patient perusal.

Read itasa poem. Or, listen to itlike
asong.

“They don't love me like tequila
does, nobody can/ They don’t give
me that border town buzz like te-
quiladoes...”

The American country music star
Miranda Lambert warbled in her 2019
song, “Tequila does’, about how men
cannot compete with tequila. Norcan
whiskey, or brandy, orrum....

Remuakant is a Kervala-based writer
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SUNDAY CHATTER

Tae EcoNxomic Tives

It's All Very Sporting, But Isn’t It Time We Made a New Racquet?

Humans invented sports out of sheer boredom with their tools and rules, driving them to add more variety to games. It's high time we take more shots at tweaking them again

Rapid innovation leads to a new game - like pickleball,
which borrows elements from TT, tennis, badminton

WORD COUNTS

TUSHAR GORE

What's the point of running fast for a ran-
dom track length, say 100m? And, even more
bizarrely, running fast on the same track
while jumping over 10 hurdles? Even as the
hurdle race is one of my favourite track and
field events,

Questions about the ‘point’ of a competi-
tion don’t have simple answers. But this is
the wrong time to ask them with a hectic pe-
riod of sporting activity about to start.
Olympics, Euro, T20 World Cup, they're all
scheduled over the next few months.

The Olympics has grown to include 33
sports in 2020 from 9 in the 1896 inaugural ga-
mes. One marvels at the huuman ability to de-
vise multiple methodologies to test capabili-
ties along the dimensions of the Olympics’
original ‘Citius, Altius, Fortius,” motto. The
governing thought behind most sports is a
display of these essential attributes:

P Physical Speed, stamina, strength, flexi-
bility and control/ precision.

- Mental Analytical ability and memory.

b Psychological Teamwork and reaction
to pressure,

Straight-up speed, stamina and strength
tests, such asraces, jumps, wrestling, boxing
and weight lifts, have minimal rules. These
disciplines, however, don't fully test the pre-
cision dimension. Introducing an object that
must be hitor guided opensmany possibiliti-
es to make this display of control and preci-
sion complicated and entertaining.

Adding an object to be hit brings tremendo-
us variety, because the different types of
balls, discs and pucks that can be hit, need
bats and stickstobe hitwith, and netsand go-
alstobe hit over or into, each with its own va-

'''''
e

riety. This mushrooming of different sports,
starting with just the simple concept of hit-
ting an object into a target, is remarkable.

And vet, recent meaningful innovation
within individual games has been almost
non-existent.

Among the main racket sports — tennis,
badminton, table tennis and squash — bad-

THE PICKLE-DOWN EFFECT

minton and squash are played with an object
designed to slow down. Badminton is a rare
sport that uses a feathered object. The ball
used in squash is unique in that it can be
‘squashed’ between two fingers, such that
the two opposite sides touch.

The origin of these sports dates back many
centuries, Badminton dates back twomillen-

nia. The origin stories are, of course, not ve-
rified. But it 1s possible that boredom with
the then-existing tools and rules drove some
Initiatives to add more variety to the games.
For example, squash originated in a school
in England in the early 1800s when the boys
playing the game noticed that a punctured
ball —and, thereby, more ‘squashable’—cre-
ated more variation in play.
Thesechangesdoadd a remarkable variety
to these games, The feathered shuttle allows
plavers to display a wide range of shots —
from a gentle touch at the net that barely re-
sults in the shuttle moving forward to a fully
powered smash. The fastest smash has been
measured at a shuttle speed of 550-plus
kmph. (The fastest tennis serve is of around
250 kmph.) Players utilise the squishiness of
the squash ball by exploiting the squash co-
urt’s corners and the bottom part of the wall.
Badminton and squash brought this novel-
ty of slowing down the object to be hit. Since

then, there has been minimal change in the-
se and other racquet sports. It's time for so-
me changes.

A routinely discussed point is the need to
introduce more variety into tennis, a game
that has seen the slow death of net play and
nuanced shot-making giving way to baseline
power hitting. A natural hurdle to change 1s
the impact it has on the preparation and vo-
uth training routines in the ecosystem. The
innovation must be subtle enough that the
game's main elements survive, yet meaning-
ful enough that it impacts the style of plav

Rapid inmovation would lead to the birth of
anew game —such as pickleball, which bor-
rows elements from table tennis, tennis and
badminton. As long as all sports have the
same point and purpose (ornone at all), some
tweakstothe old games would be refreshing.

The writer is managing director,
Resonance Laboratories, Bengaluru
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Estonia Throw Away

From Gentle Skut
AndaViolent Past

Strangely, thankfully, unspoilt by wars,
Tallinn reveals its real & fictive charms

A long time ago, when TV was something vou only
read about and the internet was as far away as lan-
dingamanon Mars istoday, Iread about Estoniaasa
pre-teen. My first Estonian was a fighter pilot called
Skut. When he is rescued by Tintin and Captain
Haddock, who were themselves on a raft in the Red
Sea, he identifies himself.

Haddock's memorable retort was "What do vou me-
an, skut?!! I'll teach vou some manners, vou puffed
up Michelin Man! I'll soon deflate you, you ecto-
plasm!” To which the poor badgered pilot in a life
jacket replies, ‘But... But... Skut, that’s my name...
Piotr Skut... Me from Estonia.’ After which they be-
come fast friends and, a little fortuitously, get them-
selves tosafety.

If Herge introduced me to Estonia in The Red Sea
Sharks, a decade later John le Carreé gave me a look
atthe Balticworld. Inhis1979 novel, Smiley's People,
there's a General Vladimir, who had defected and li-
ved in London after fighting the Nazis and had ‘gold-
dust’ on Karla, the Soviet spy chief. The Britishdon't
bother toreact till George Smileyv returns toclearup
the mess, after Vladimir is shot. “You call that crazy
group a network? Twenty cuckoo Balts, leaky like a
barn and they make a network already?” asks Toby
Esterhase incredulously, To which Smiley sleepily
replies, ‘“We have tocall them something.’

All these years later, I have learnt that Skut isn'ta
standard Estonian name, and Estonia is a country
that the 20" century wasn't Kind to. Part of the cza-
rist empire, it became independent, along with Lat-
via and Lithuania, in 1918. In 1939, as a result of the
Ribbentrop-Molotov pact, itbecame partof the Sovi-
et Union. In1941, the Nazis, as part of Operation Bar-
barossa, arrived. After a hellish three years, the So-
viets pushed them back and again, Estonia stayed
part of the Soviet Union till 1991.

nh.
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WALKING AROUND GOOD OLDTOWN

First impressions have a way of nestling in one’s
mind. Mine, as I got off the plane in Tallinn, was of
a young man frying to teach his little danghter —
she must have been 3-4 — how to play table tennis
right inside the airport in the Arrivals area. It's
that kind of country —only amillion people, inclu-
ding Skut, and punching above its weight when it
comes to cvbersecurity Nato's cybersecurity cent-
re is in Tallinn.

[For all the violence that the 20 century brought to
Estonia, Tallinn is strangely, thankfully unspoilt.
The Old City is alittle gem. Close to where  was stay-
ing, it was easy to walk across, easier to walk aro-
und, eat an Elk patty somewhere, hang outat a coffee
shop and see the world go by, You admire the archi-
tecture, and walk through the tunnels.

And they've been preserved, the Estonian Parlia-
ment and the church opposite it are just two examp-
les, untouched by the war. Much of the fighting du-
ring WwW2 took place in the forests a distance away,
Tiit Riisalo, Estonian finance and IT minister;, told
measwetook in the city from Estonia’s most famous
balcony, part of the prime minister’s office.

The best bit of a European city is the square. It's
where life is, where the laughter is. Tartu Town Hall
Square seemed so delightful — admittedly less bust-
ling than Tallinn's, but stately enough and all green,
with parks everywhere. It's auniversity town. Of co-
urse, I am tartly reminded that [ had come in late
May, when a light coat is all that’s necessary In the
winter months, with the gale coming in from the
Baltic Sea, it can be-20°C.

AsIwasleaving Tallinn, I got a message: it wasrai-
ning heavily in the city centre. It turnsout that 1 had
brought the sunshine with me from India. Now, it
was going away, at least temporarily, with me. In the
plane, after all the coffee and chocolate, I remembe-
red the little Estonian girl learning to play table ten-
nison that bright-red board. [ wish her, and Estonia,
even in these difticult times, well.

EAT SHIT POLLS, A STUDY OF IMPATIENCE

Why the nation wants to know before it needs to know — instead of trying to look 48 hrs ahead, we could just wait

INDRAJIT HAZRA

Let’s say a man has proposed to a
womarn. Beinga gentleman, he tells her
to ‘think about it’. But not being a com-
plete knob, he also tells the woman to
let him know in two days, to which she
agrees. For two days, the man will toss
and turn. Will she say ves or no?

But in his desire to know her decision
ASAP hesets out to ask her, almostim-
mediately after he had proposed to her,
50, what do you think you will say two
days later? On a deep, philosophical
level, the two questions are different —
even if the ‘ves’ or ‘no’ to both ques-
tions end up being the same, But in the
real world, what the man has tried todo
is pry into the future that's two days
away.

What the woman thinks she will say
two days later should be the same as
what she will actually say. Except, as
the recent ‘eat shit’ polls dramatically
displayed. the two responses needn't
match. That pretty much all the eat shit
polls got it sowrongabout Election 2024
could be attributed to the following pos-
sibilities:

ing topredict what the results would be
onJune 4, and more todo with the orga-
nisations that conducted the eat shit
polls desperate to come across as fan-
boy believers of the party they ‘predict-
ed’ would decimate anything and ev-
ervthing in its way. “Yes sir, vou will do
marvelously, sir. We are 200% sure of it,
sir. 600-plus seats, sir. 543 seats from In-
dia and the remaining 50-odd from Ak-
hand Bharat, sir’

P Voters coming out of their polling
hooths to be questioned about their vot-
ing lied, In the "890s, a newspaper con-
ducted a survey across Kolkata's uni-
versities on pre-marital sex. In my uni,
all the male students surveyed - includ-
ing one whose mother would frequent-

Iy come to pick him up after classes —
responded to the question, ‘Are vou sex-
ually active? with a resounding ves.

All the female students —including
one who was no one's rakhi sister —
replied with an officious no. It wasn’t
50 much about not engaging in beha-
viour as stated, but about being con-
cerned that any reply that matched
with reality may become public
knowledge —especially public paren-
tal knowledge in those even more pa-
triarchal times.

P Then there's the possibility that the
Indian equivalent of the infamous ‘shy
Tory’ factor kicked infor those who vot-
ed non-BJP In the 1992 British election,
eat shit polls significantly under-

Fantasising voter factor: under duress, pretends to
vote for one party, but then goes for a 'safer’ bet
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played the vote share of the ruling Con-
servative Party, and overplayved that of
Labour. An inquiry into why they got it
s0 wrong — they had predicted a hung
Parliament while the Tories went on to
win very comfortably — attributed the
cock-up to ‘shy Tories” voting Conser-
vative after telling eat shit pollsters
that they wouldn't vote.

P Then there'sthe ‘fantasising voter’
factor, a variation of the lying eat shit
poll respondent. Whether due to in-
timidation or habit, voters may have
pretended to vote for their desired par-
ty while actually voting for a ‘safer’
bet. It's a bit tragic, really — like Mrs
Verma next door telling people that in
her Hansraj College days, Shah Rukh
Khan was her ‘special fraand’ while in
reality it was Vicky Malhotra.

P The eat shit polls were right, and
EC s real poll results were wrong.

But coming to the fundamental ques-
tion: why dowe have eatshit polls in the
first place? What makesusitch so badly
from the last day of voting (June 1) to
the day actual results are announced
two days later (June4)? If the voter who
cast his or her vote in the first phase of
polling on April 19 can wait 45 days to
know if hisorherhorse has wonorlost,
why can't the entitled June 1 voter with
an attention span of a gnat wait two
bloody days?

Answer: how else would there have
been two days of pure eat shit poll-cen-
tric business activity if there was 48
hours of studied silence, punctuated
only by the sound of the twiddling of
ourcollective thumbs?
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Pyrrhic Victory

What's Pyrrhic? Sounds likea
synonym for pain.

Quite apt. A Pyrrhic victory refers
toawinsocostly tothe victor that it
essentially amounts to a defeat.

Wow. But how did it come to be

called Pyrrhic?

Thought vou'd never ask. The term
originates from King Pvrrhus of
Epirus, whose army suffered de-
vastating losses indefeating the Ro-
mans at the battles of Heraclea in

P Their function was less about try-

EXIT POLLEXPECTATIONS VS POLL RESULTS REALITY

To Dance Freely, With the
Wound Beneath Your Feet

Rushdie’s Knife is not a memoir of grievance or regret, but sharp gratitude for life

JUHUDUNIT
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My Dear Salman,

I never wrote to vou after the
stabbing. It took me months to
say the word. Stabbing. The
evilthing happened to vou. Yet,
it felt oddly personal. Many of
us, vour readers - folks conso-
led by your words, excited by
vour imagination, guided by
yvour insight — felt vour blood
spill on us. The loud, nasty in-
cident was meant to silence
vou. But, in its reverberation,
our hearts went quiet — in
shock, in allegiance, in despa-
ir. Is that why I never wrote to
you?

But how might I possibly con-
sole you? Something vaguely
tender, or a little bit useful, to
recognise the magnitude of vo-
ur endurance? I imagined, and
re-imagined, the moment it
happened, your shock, the flee-
ting acceptance that, in the
end, evil had triumphed, a kni-
fe silenced yvou, Finafly. 1t had

happened. The thing vou fea-

red all along, now it was writ

large, animate, a fact. How co-
uldIsay, ‘Tamsorry.’

Instead, | had to wait for vou,
for vour book, Knife, to give
meaning to the wound, to re-
mind us all that you had not be-
en silenced, and that yetagain,
vour words, your language had
been both vour ‘sword and shi-
eld’, to borrow a phrase from
Toni Morrison.

All your adult life, yvou explai-
ned to us how our conscious-
ness had been stabbed, by colo-
nisation, by religion, by igno-
rance, by hatred and bias. And
now yvet again, vou were explai-
ning the actual event, the stab-
bing, no longer a metaphor but
a real thing. In terms of grief
literature, it stands tall with
JoanDidon’s The Yearof Magi-
cal Thinking. ‘Read, learn,
work it up, go to the literature,’

she writes. ‘Information is
control.’
Your book has many

strengths, precision and beau-
tv literary staminaand emotio-
nal certitude. This 15 not a me-

You wrestled the
knife back to cut off
your handcuffs, and

then you wrote
again

CUT ABOVE THE REST

moir of grievance or regret. It
asks for neither pity nor awe, It
is a retrospective of a life lived
for language, for free speech,
for truth-telling, for meaning
and purpose. There 1s no anger,
notmuch, anyway. Thereisgra-
titude, particularly for all who
rushed to vour rescue on the
stage. “When Death comes very
closetoyoun,’ youwrite, ‘the rest
of the world goes far away and
vou can feel a great loneliness.
At such a time, Kind words are
comforting and strengthe-
ning.” Yes, writers have consi-
dered detachment, a cool remo-
ve, to be their smart arsenal.
But in the end, detachment is
good for surgeons. The really
remedial act is compassion.

The first time 1 met you, in
2008, at Parmeshwar Godrej's
seaside home in Mumbai, whe-
re after supper we went to a
night club. We were all dan-
cing, not a care in the world. It
was, perhaps, adefiantact —to
remind prophets and despots
that to dance to music they we-
reunabletohearwasnotakind
of insanity, but acelebration, a
wisdom.

Ilament how freespeech inIn-
dia has fallen prey to a cabal
that doesn’t allow people to fre-
ely dance. But vour book —
heck, your life i a lesson
that you just have to keep dan-
cing. and writing. Because
that’s how good triumphs evil.
You wrestled the knife back to
cut off yvour handeuffs, and
then yvou wroteagain.

In your photos after the stab-
bing, vou look a bit like Karen
Blixen, the Danish writer who,
after she lost her farm and lo-
ver in Africa, returned to Den-
mark, where she observed that
‘all the sorrows of life are be-
arable if only we can convert
them into a story’. She adopted
the name Isak, which means
‘the one who laughs’, perhaps
because the only reasonable re-
sponseforadifficultfateisthat
voumay laughat it, and with it.

Thelasttime Isaw you wasatmy
home in Mumbai. I had served pu-
ran poli and undhyu. Come back
soon. We must godancing.

The writer isauthor of Loss

indrajit.hazra@timesgroup.com
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280 BC and Asculum in 279 BC, De-
spite winning, Pyrrhus is reported
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War II, the Korean War fought bet-
ween 1950-53, and the Vietnam War
that concluded after 20 vears in
1975... All of them had certain batt-
les that ended in Pyrrhic victories
forthe winning sides.

What about more recent times?
There, there, Let's not discuss poli-
tics now!

At least explain their significancein
history?

Sure, They serve as a cautionary ta-
le on the potential folly of chasing
victory at any cost. Historians say
recognising the Pyrrhic nature of
certain victories can prompt more
strategic and sustainable decision-
making, emphasising that not all
wins are worth their price.
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DOWN
1 Allow for each million

supparted by it (&) :
| interrupt scheme for trial run

(5)
Completely absorbed in

difficult part {4)
Irish girl once arranged to host

students (English) (7)
It could be constructed from
atlobe (5)

Tried fire out, filled with 10 ()
Meal time in prison ()
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11 School homework (4) _
14 0ld sailor turned over book of

maps, unopened (4)
15 How kid's carried, like money

box with cents in for note (9)
16 Now and then spurn local star (3)
17 Cut section of seafront (4)
18 Nice large rustic blankets (8)
20 Tiny amount is over the
average for beginners (4)
21 Profitable work in Guif

employing American (7)
22 Phone everybody in sporting

contest (4,2) )
24 Even parts of automatism

raise cateall (5)
26 Fruit's old, as it happens (5)

27 Faction’s victory over
government (4)

ACROSS ; point? No kidding! (5,8) :

1 Churchwarden stands here playing 19 Like pickpocket, hung about, got in
carp and pike (4,4) nasty fight (5-8)

5 ReturningIrish guy's agood outlet 23 Out of form army chemist stupidly
for fuel (3,3} lost hydrogen (10}

9 Pudding's poorly cooked and
extremely lumpy (4-4)

10 Shock hard men repeatedly seizing
king (6} . o

12 showing enthusiasm for joint
awnership group (4)

13 After last month Irene is prepared
for trial divorce (6,4}

15 Prairies reaching their highest

to be sanctioned (8)
{4,2)

explosion {4.4)

25 | left Bulgarian capital seat {4)

28 Atax on a rare Hindu image (6)

29 Here in Paris animal waste's about
30 Shorten length of UK peat supply

31 Mine refuse help with a gas
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Pak PM, China’s
XiAgreeto
Upgrade CPEC

ISLAMABAD Pakis-
Q tan Prime Minister

Shehbaz Sharif and
Chinese President Xi Jinping
intheir meeting have af-
firmed consensus anthe
upgradation of the China-
Pakistan Economic Corridor
(CPEC) and advancing high-
quality development of the
multi-billion dollar projectin
the second phase. The two
leaders held anin-depth
discussion at the historic
Great Hall of the Peoplein
Beijing on Friday. According
tothe state media, the two
leaders showed consensus
on up-gradation of the CPEC
and advancing the devel-
opment of the mega project
inthe second phase. - PTI

IMF Lauds
SriLankafor
Strong Progress

COLOMBO SriLan-
ka's macroeconomic
policy reforms have
started to "bear fruit” and the
country isexpected toreach
agreements with external
commercial creditors soon, the
IMF has said ahead of the
second review of it's $2.9
billion bailout programme to
the cash-strapped country:.
International Monetary Fund
Communication Department
asserted that Sri Lanka has
made "strong progress on the
debt restructuring front.” - PTI
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Vietnam
Detains Scribe
for FB Posts

HANOI: Vietnam
police arrested

independent jour-
nalist Truong Huy San for
posting articles on Facebook
“that infringeonthein-
terests” of the government,
accordingtoapost onthe
Ministry of Public Security’s
website. Police also detained
lawyer Tran Dinh Trien and
charged the two with "abus-
ing democratic freedoms,”
accordingto the statement.
San - also known as Huy Duc
—wasdetained afew days
after publishing stories
about the government’s
recent political turmoil,
according to an article post-
edon Without Borders.-PTI

Faster Catch-up
inUrban Areas
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It reached 3,474 in 2022-23, com-
pared with 71,252 a decade ago in
2011-12, according to the House-
hold Consumption Expenditure
survey released late Friday Du-
ring this period, per capita spen-
ding of scheduled tribes and
other backward classes increa-
sed 2.7 times, whereas spending
of other groups was up 2.6 times.
In urban centres, the catch-up
was much faster as spending of
STs, SCsand OBCswasup2.5,2.6
and 2.7 times, respectively, com-
pared with the 2.3 times jump
withessed by other categories.
The marginalised groups still
consume 20-25% less than other
categories across rural and ur-
ban areas, even after substantial
increases over the last decade.

M'RASHTRA, ASSAM MORE UNEQUAL
A state-wise comparison indi-
cates that of the 16 large states,
four experienced an increase
in inequality among social gro-
upsinruralareasand two inur-
ban centres. Assam became
unequal across both urban and
rural areas as the income of
other groups increased much
more than the marginalised
aroups. In rural Maharashtra,
the income of ‘other’ categori-
esincreased 2.6 times from 2011-
12, much higher than that of
STs and OBCs at 2.4 times and
SCsat2.5times.

Maharashtra, Chhattisgarh
and Kerala were the most une-
qual states when it came to ru-
ral population, as the gap bet-
ween the top decile and bottom
decile spenders there was over
200%. In urban areas, Odisha,
Harvana and Chhattisgarh we-
re most unequal, with the top
10% of households outspen-
ding the bottom by 300%.
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ISRAEL SET TO JOIN UN'S ANNUAL LIST OF STATES, MILITIAS THAT ARE MENACING CHILDREN

UN to Declare Israel, Hamas
Violating Children’s Rights

UN secretary-general says both parties leaving children exposed to danger in armed conflict

AP

UN: The UN secretary-general will
tell the Security Council next week
that both Israel and Hamas are vio-
lating children’s rights and leaving
them exposed to danger in their war
toeliminate each other,

The secretarv-general annually
makes a global listof statesand mi-
litias that are menacing children
and threatening them, Parties on
the list have ranged from the Ka-
chin Independence Army in Myan-
mar to—last year — Russia during
itswar with Ukraine. Now Israel is
set to join them.

Antonio Guterres sends the list to
the Security Council and the couneil
can then decide whether to take ac-
tion. The United States is one of five
veto-wielding permanent council
members and has been reluctant to
act against Israel, its longtime al-

Iy Another permanent mem-
ber i1s Russia and when the
United Nations put Rus- S8
sian forces on its blacklist @
last year for killing bovs
and girls and attacking
schools and hospitals in
Ukraine, the council took
noaction.

The ineclusion of Is-
rael this month will
likely just put more
of a global spot-

THIRD DAY OF EUROPEAN

Healthr.are workers hold a 1|.\'igll to remernher children who have been killed
in Gaza, outside the US embassy, in Dublin, ireland on Saturday. — Reuters

light on the countrv's conduct of the
war in Gaza and increase already
high tensions in itsrelationship with
the global body The preface of last
vear's UN report says it lists parties
engaged in “the Killing and
maiming of children, rape
and other forms of sexual vi-
olence perpetrated against

.: children, attacks on schools,

Antonio Guterres (in
pic) sends the list to
the Security Council
and the council will then
decide whether to take
action or not

PARLIAMENT ELECTIONS

hospitals and protected persons.”
The head of Guterres' office called Is-
rael’s UN ambassador, Gilad Erdan,
on Friday to inform him that Israel
would be in the report when it is sent
to the council next weel, UN spokes-
man Stéphane Dujarric said.

The militant Hamas and Palesti-
nian Islamic Jihad groups will also
be listed.

DEATHTOLL

The health ministry in Hamas-run
(Gaza said on Saturday that at least
36,801 people have beenkilled inthe
territory during eight months of
war between Israel and Palesti-
nian militants.

Israeli Forces
Free Four
Hostages

JERUSALEM: The
Israeli military freed
four hostages held by
Hamas in Gaza on Saturday as
part of amajor assaulton the
central city of Nuseirat. The
rescued hostages — awoman
and three men — werein good
health and had been trans-
ferred to an Israeli hospital for
further checks, the military
said. They were identified as
Noa Argamani, 25, Almog Meir
Jan, 21, Andrey Kozlov, 27 and
Shlomi Ziv, 40."Noa, Almog,
Andrei and Shlomi, how good to
have you back with us,” defence
Minister Yoav Gallant wrote on
X."Ina heroic operational
activity, our fighters managed
to free four hostages from
Hamas captivity.” - Bloomberg

Voters in Slovakia, Italy, EU Cast
Ballots Amid Campalgn Violence

AP

Prague: Voters in Slovakia, Italy
and other European Union nations
were casting their ballots Saturday
on the third day of elections forthe
European Parliament, with pop-
ulist and far-right parties looking
to make gains across the 27-mem-
ber bloc while violence continued
to hang over the campaign.

In Slovakia, the election was over-
shadowed by an attempt to assassi-
nate populist Prime Minister Robert
Fico on May 15, sending shockwaves
through the nation of 5.4 million and
reverberating throughout Europe,
Analysts say the attack could boost
the chances of the premier’s leftist
smer (Direction) party the senior
partner in the governing coalition, to
win the vote,

And in Denmark it was Prime Min-
ister Mette Fredriksen who called off
her last day of campaigning across
the country after suffering whiplash
when she was assaulted in Copenha-
oen on Friday, the latest in aseries of
incidents over the past weeks, in
which the assassination attempt on
Ficostood out.

Fico, who took oftice last fall after
campaigning on a pro-Russian and
anti-American platform, hasbeenre-
covering from multiple wounds after
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Gmrgm H’Elﬂnl. Ital‘:.r s Prime
Minister, votes in the European
Election in Rome, Italy, on Sat-
urday. — Bloomberg

being shot in the abdomen as he
creeted supporters in the town of
Handlova. Herecovered in time toad-
dress thenation in a prerecorded vid-
20, his first public statement since
the attack, just hours before the start
of the preelection silence period on
Wednesday:

The whole EU campaign has been
cast in the light of the center and left
foreces seeking to hold off a surge of
the far right on Sunday and in a fight
between those who seek closer EU
unity with greater powers against
those like Fico, Hungarian Prime
Minister Viktor Orban and Italian
Prime Minister Giorgia Meloni who
seek to claw back powers to national
capitals.

Danish PM Assault: Suspect
to Face Judge for Questioning

Mette Frederiksen has
suffered injuries after
she was assaulted by
amanon Friday

Reuters

Copenhagen: Danish police said
on Saturday a 39-year-old man
would appear in front of a judge
for preliminary questioning inre-
lation to an assault on the coun-
try's Prime Minister Mette Frede-
riksen in central Copenhagen
late on Friday Frederiksen, lead-
erof Denmark's Social Democrat-
ic Party and prime minister since
2019, was shocked after being bea-
ten by a man at Kultorvet square
in Copenhagen on Friday, her of-
fice said ina statement on Friday.
The prime minister was able to
walk away and had no outward

signs of harm after the assault,
Soren Kjergaard, who works asa
barista in central Copenhagen,
told mediapersons after seeing
her being escorted away by secu-
ritv Police said the man would be
brought before the Copenhagen
City Court for
questioning at
around 1 pam. (1100
GMT), but de
clined to provide
more detail.
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"E::::E;u“r" Neither the po-
f:e prime qu nor the pri::ne
s minister's office
officesalg -Md  anything

: about the man's
ml I ﬂrﬁ motive or wh»_e:ther
i he had carried a
Ritie weapon. The as

sault comes two
days before Danes head to the
polls in the European Union elec-
tion. A month ago, three German
politicians suffered assaults
ahead of European Parliament
and district council elections.

Blue Heart Emoji

Cabinet Berth
Talks Held
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Invitations have also been exten-
ded to those involved in the Vande
Bharat high-speed train project as
well as the building of various
metrosystems around the country,

Ahead of the oath-taking event,
hectic parleys among the B.JP lea-
dership and its NDA allies were
on over berths in the new govern-
ment. With the BJP falling short
of amajority on itsown this time,
it will have to give more portfolios
to its allies than it did in the last
two NDA governments at the
Centre.

Senior BJP leaders including
Amit Shah, Rajnath Singh and
party president JP Nadda have
been consulting allies — inclu-
ding the Telugu Desam Party's N
Chandrababu Naidu, the JD(U)'s
Nitish Kumarand Eknath Shinde
of the Shiv Sena faction that he
heads — to finalise their repre-
sentation in the government.

The BJP is keen to keep with it-
self the four top portfolios of ho-
me, finance, defence and external
affairs as well the key ministries
of education and culture, said pe-
ople with knowledge of the mat-
ter, It's expected that those who
are to be inducted as ministers
will start getting phone calls by
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late evening Saturday or Sunday
morning, they added. Modi is ex-
pected to invite those who will be
members of the couneil of mini-
sters totea at hisresidence before
the oath-taking ceremony:.

BJPREJIGLIKELY
Impending changes within the
BJP's organisation and upco-
mingassembly polls could also be
taken into consideration before
finalising the names of ministers
from the party.

Nadda's term as party president
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In their campaign urges fans across
the world to replace the red heart
emojl in New York's iconic “I love
NY" logowith ablueheartemojitore-
present team India’s jersey *“We laun-
ched the campaign #MakeltBlue
where the primary idea is to trans-
form New York city’'s iconicred lands-
cape into a vibrant sea of blue,” said
Manoj Adlakha, CEO of RedBeryl.

India’s largest dairy brand Amul,
which announced itslaunch of fresh
milk in the US this March, has tea-
med with USA Cricket as a primary
sponsor for the tournament,

Amul, which sees this as a “signifi-
cant partnership”, is aggressively
promoting the tournament with a se-
ries of social media campaigns.

This is the first time the US is co-
hosting an international cricketing
event. The Indian Hotels Company-
owned 5-star hotel in Dubai, Taj Du-
bai said it is rolling out packages tai-

lored for the India-Pakistan match at
The Eloquent Elephant pub and lo-
unge. “The India-Pakistan match is
always a highlight of the tourna-
ment, and we aim to provide an un-
forgettable experience,” a hotel spo-
kesperson said in a statement.

The Elogquent Elephant “will trans-
form into a cricket haven” for the in-
tense rivalry between the two Asian
cricket giants, with high-definition
screens and superior sound svstems,
the person said.
PREPARATIONSBACK HOME
Back home, too, bars and fine-dine
chains and clubs including Out of
the Blue, 12th Man Brewing, Soci-
al, Jamie's and The Beer Cafe, are
leveraging the day in lean season
when families have either left the
city for vacations or prefer to stay
indoors.

Mumbai's fine-dining restaurant
chain Out of the Blue said it is offe-
ring “unlimited cocktails and beer
packages” on the match day.

Extending Support

New York Moves to
Ban Addictive Social
Media Feeds for Kids

New rules will allow parents to block their
kids from posts suggested by algorithm

AP

Albany, NY: The New York state
Legislature on Friday passed a bill
that would allow parents to block
their kids from getting social
media posts suggested by a plat-
form's algorithm — a regulation
that tries to curtail feeds that crit-
ics argue are addicting to children.

Governor Kathy Hochul, a Demo-
crat, is expected to sign it into law:
The move comes amid heightened
concern about social media use
among children and an ever-un-
folding push to regulate tech plat-
forms in different ways at the state
and federal levels.

In practice, the bill would stop
platforms from showing suggested
posts to people under the age of 18,
content the legislation describes as
“addictive”. Instead, children
would only get posts from accounts
they follow. A minor could still get
the suggested posts if he or she has
what the bill defines as “verifiable
parental consent”.

It would also block platforms from
sending notifications about sug-
gested posts to minors between
midnight and 6 am without paren-
tal consent. The legislation tasks
Attorney General Letitia James,
who pushed for the bill,
with coming up with
rules to determine
both the age of the
user and a mecha-
nism to deter-
mine parental
consent. The /7
hill would &5
take effect 180
days after James
establishes those
cuidelines.

“Our children
are enduring a
mental health
crisis, and social
media is fueling
the fire and profit-
ing from the epidem-
ic,” James said. As with any
regulatory effort against so-
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New regu-
lation to block
platforms
from sending notifica-
tions about suggested
posts to minors between
midnightand6am

cial media companies, New
York's bill has drawn heavy push-
back from the tech industry
which argues it unconstitution-
ally censors the sites. There has
also been questions from critics
over how age verification would
work and whether that process
would undermine the privacy of
VOung users.

In a statement, Carl Szabo, vice
president and general counsel of
NetChoice, a tech industry trade
group that includes X and Meta,
called thelegislation “anassaulton
free speech and the open internet
by the state of New York.”

“NetChoice has defeated similar
unconstitutional bills in three oth-
er states, where the judges in each

 of those cases highlighted the seri-

ous First Amendment and priva-
¢y concerns with this type of
legislation.

some platforms have
chosen to add paren-
tal controls asreg-

ulatorv  pres-
sure has
mounted.

Meta last year
unveiled tools
to allow par-
ents to set
time limits
and monitor
how much
time their
kKid spends
on Insta

gram.

Erratic Electricity
Supply anlssue
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“AlloverIndia, wearewitnessing
an unstable power supply from
the grid, and this needs to be add-
ressed on an immediate basis,”
said Somani, With the relentless
heat straining the installed coo-
ling systems, Somani estimates
his company is facing “15-20% ri-
se in operational expenses, as
electricity expenses have risen
by 10-12% due to the higher need
for cooling”.

India’s capital 1s sweltering
with an acute heatwave which to-
ok temperatures to a record high
of 52.9 degree Celsius on May 29,
In the last week of May, 37 cities
in the country recorded tempera-
turesabove 45 degrees, according
to data from the weather depart-
ment.

*High temperatures are impac-
ting data centres that are located
more in North India,” said Rajiv
Ranjan, associate research direc-
tor, cloud & Al at research firm
IDC India. “Although, 70% of

supply capacity is concentrated
in Mumbai, Chennai and Benga-
luru, there are some data centres
in Noida, Manesar and New Del-
hi hosted by companies like Sify
Technologies, CtrlS, Nxtra Data
and ST Telemedia.” Data centres
using advanced liguid cooling
will certainly incur marginally
higher costs in the next coming
months, hesaid.

ALTERNATIVEMEASURES

Despite power outages becoming
common, data centres are ensu-
ringthereisnodowntime intheir
operations with nearly four le-
vels of redundancy support and
emergency preparedness built
in. ESDS isusingalternative met-
hods such as liguid cooling and
free cooling systems, which can
significantly reduce energv usa-
ge and dependence on conventio-
nal air conditioning systems and
has also tapped into renewable
energy sources such as solar and
wind toreduce its reliance on the
state grid.

The Unisex Approach
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Adani Wilmar is marketing more
in news and sports television chan-
nels, newspapers and also chang-
ing the communication strategy of
itsadvertisements toamoreunisex
approach as compared o targeting
the women or housewivesearlier.

Japanese apparel retailer Uniglo
has started selling unisex apparel
in India and is promoting them
through mannequins and in-store
marketing activities.

Anant Jain, head of customer
success — tech and durables, at
GfK India said therise in female bu-

vers, especially in large cities, can
be attributed to factors such as in-
creased awareness and the availa-
hility of diverse buying touchpo-
ints, including ecommerce plat-
forms. “Younger women shoppers
and housewives arealsoinfluential
in purchasing decisions for consu-
mer tech products,” he said.

An industry that probably has se-
en the most changes in gender ste-
reotypes is automobiles,

“We see more and more women
playing the lead influencer role in
the vehicle purchase decision,” Hy-
undai Motor India chief operating
officer Tarun Garg said.

NP

had been extended due to the Lok
Sabha polls. Choosing his succes-
sor and other organisational im-
peratives will be an important
consideration for the party asthe
poll results signalled that all may
not be well within its vast machi-
nery, said people with knowledge
of the matter. This opens the pos-
sibility of some seasoned hand
being sent to the party and Nadda
being given a berth in the govern-
ment, they said.

The BJP is keen to send out a
message of continuity and ward
off any impression of political
vulnerability following its sur-
prising below-par show in the
Lok Sabha polls as its seat tally
fell to 240 from 303, considerably
shortof themajority markof 272.
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Muizzu has since sought to
make overturestoIndia.
Indian Ocean Region ex-
perts said India handled the
Maldives relationship troub-
lesinamaturefashion witho-
ut counter-attacking Muizzu.
The Maldives economy isina
tight spot and requires Indi-
an support. For its part, India
is keen to implement projects
that were launched in Maldi-
ves under the previous Ibu
Solih government. Muizzu
may be reminded of India’'s
reservations against the Chi-
nese defence-related outre-
ach impacting New Delhi’s
security in the region.

Visits by Seychelles leaders
to traditional partner India
have dwindled in the last few
yvears and vice president Ah-
med Afif’s attendance offers
an opportunity to strengthen
the relationship.

Sri Lankan President Ranil
Wickremesinghe was among
the first foreign leaders to
congratulate Modi on June 4,
following the victory of the
BJP-led National Democratic
Alliance (NDA)that led to his
third Prime Ministerial
term. Wickremesinghe will
be keen to receive India’s sup-
port as he may contest the is-
land’s presidential polls later
this vear. India-SriLanka ties
have stabilised over the past

two years although China re-
mains an important plaver in
the island nation.

Mauritius Premier Pravind
Kumar Jugnauth is no
stranger to Indiaas his count-
rv remains a steadfast strate-
gic partner in the western In-
dian Ocean Region. Jugnauth
will seek re-election laterthis
yvear.

Bangladesh Prime Minister
Sheikh Hasina arrived on Sa-
turday to attend the swea-
ring-in ceremony and is ex-
pected to meet Modi on a bila-
teral basis with a focus on the
next steps in cross-border
connectivity initiatives, in-
cluding infrastructure pro-
jects.
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Krithivasan
TCS’s

TCS CEO K Krithivasan completed a year in office this
month. His term was marked by an unprecedented
slowdown in tech demand. The veteran, however, has

brought growth for the bellwether along with stability,
write Beena Parmar and Sameer Ranjan Bakshi

n a bumpy FY24, India’s

largest IT services

providerTata Consultancy

Services (TCS) led indus-

trvegrowth, stayingahead

of most of its rivals with a
focus on stability and execution.
Interestingly, it managed this
impressive showing in the first
yvear after K Krithivasan took
chargeas CEQ and MD.

Since Krithivasan, 59, assumed
his role on June 1, 2023, the Tata
Group company hasgrown to$29.1
billion annual revenues in the year
endingthis March. Under his lead-
ership, TCS grew at 4.1 per cent,
just behind the third-largest player
HCLTech, which had 5.4 per cent
crowthand $13.27 billion revenues.

Being an insider, Krithivasan is
said tohave continued onapathlaid
out by his predecessors, especially
current Tata Group chairman
and former TCS chief executive
N Chandrasekaran.

Krithivasan’s eye on continuity
and customer centricity hasserved
him well, analystssay. “Krithi has
performed well compared to the
turbulent last couple of vears un-
der Rajesh [Gopinathan]. He has
injected stability and calm back
into the firm’s leadership, and set
TCSbackonamodest growth path,”
said Phil Fersht, founder and CEQ
at HF'S group, a global business
research consultancy.

TURBULENT TIMES

Krithivasan joined as TCS chief
at a time when Gopinathanan’s
reorganised operating structure
was causing a sense of uneasiness
and confusion internally as
well as among clients amid a weak
macroand demand environment.

Immediately on joining,
Krithivasan hit the ground
running and undid some parts of
the reorganisation, calming frayed
Nerves.

He hastened the board’s custom-
er-centricity mandates, conducted
roadshows across the globe, met
key elients, frequented townhalls,
sought personal feedback from
employees and built a more
engaging organisational culture.

“Between 2020 and 2023, TCS
lagged its closest peers in terms
of growth — Accenture, Infosys,
Capgemini. But in 2024, its growth

improved, overlapping with
Krithivasan’s tenure,” said Yugal
Joshi, partner at Everest Group. a
research and advisory firm.

For TCS, Joshi added, its herit-
age people, their orchestration of
resources and assets, especially
during deal motion, is still among
the best.

At the annual general meeting
on May 31, Krithivasan said, “It
has been almost a full vear since
my transition to CEO. I'm happy to
reportthat it hasbeena very stable
and seamlessexperience forallour
stakeholders. During this period,
we continued our focuson industry
and technologyv expertise, empha-
sised and refreshed the core values
that define who we are as a compa-
ny. And doubled downon customer
centricity and employee empathy.”

RAPID GROWTH

Lookingatfinancials, in FY24end-
ing March. the I'T bellwether posted
a 6.8 per cent rise in rupee rev-
enue at ¥2,40,893 crore focusing on
regional growth amid subdued
MNorth American markets. Net
profit increased by 10.5 per cent

ool
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Tata Group chairman and
‘former TCS chief executive
i N Chandrasekaran
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to 46,585 crore. In dollar terms,
constant currency (cc) revenue
growthwas4.1 per centand 2.2 per
cent in Q4.

Comparing with rivals glob-
ally and domestically, Accenture
and Infosys lag TCS reporting
(@4) flat and 1.4 per cent growth,
respectively.

TCS also recorded the highest-
ever quarterly as well as annual

deal bookings at $13.2 billion and
$42.7 billion, respectively. On mar-
gins as well, it led by a leap to 24.6
per cent in FY24, its best quarterly
performance over three years. It
is also leading the tech disruption
movement, announcing a pipeline
of $900-million worth of Aland Gen
Al projects.

As India’s second-most valuable
company, TCS has a market value
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e “It has been almost a full
year since my transition
to CEO. I'm happy to report
that it has been a very stable
and seamless experience for
all our stakeholders.”

— K Krithivasan
at the TCS annual general
meeting on May 31

of 714.08 lakh crore {as on June 7).
TCS’sstock has risen 17.14 per cent
in the past vear as compared toan
16.21 per cent rise for Infosys, 25.4
per cent for HCLTech and 18.9 per
cent for Wipro as on June 7, 2024,
However, its earnings per share
at 2127.74, grew by 10.9 per cent,
weaker fromlast vear's11.2 percent
increaseat?115.19,

CHALLENGES AHEAD

For the IT behemoth, navigating
the current price competitiveness
from even mid-sized peers will be
kev. “Thereisnopricingflexibility
and larger providers like TCS are
strugglingtoaddress high-velocity,

high-growth areas that normally
come as shorter tenure smaller
deal sizes that need to be stitched
together,” Joshi said.

TCS also merged AT and Cloud
servicesinto Al.Cloudunitasanew
gservice line — the only Indian IT
firm todo so. Joshifears it “should
not become a monolith failing to
move forward in client response”.

This could be just another contest
to channel through the Gen Al
noise. “The focus on retaining its
staff in emerging Al disciplines is
critical. Tostay ahead of the game,
itneeds tofollow through with this
long-term Al upskilling initiative
and ensure its return-to-office
policy is effective,” Fersht said.

Further, toovercome resistanceto

“Krithivasan

has injected stability
and calm back into the firm's
leadership, and set TCS back
on a modest growth path.”

— Phil Fersht, founder and CEO at
consultancy firm HFS group

Performance sheet

Q4FY23 < FY24 | FY23
$7.13 bn; $29.08 bn. $27.92 bn
$1.38bn _ $562bn $5.22 bn
...210bn. $42.7bn  3$34.1 bn
______ 245% 246%  24.1%

821 601546 6,14,795

SOURCE: COMPANY FINANCIALS
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the return-to-office mandates five
dayvs a week, TCS has also linked
it to incentives. “Employees were
already unhappy with the hikesand
increments they received this April.
Recentlv, because of inconsistent
attendance, annual hikes of many
employees werealso impacted,” said
adisgruntled employvee whodid not
want to be named.

“The increments were a big
disappointment, Overall, as CEQ,
Krithivasan seems to be taking
decisions withoutany impulsionand
has a focus on internal knowledge
upskilling,” said another TCS
employee.

Clients are also demanding
gsignificant transformation with
Gen Al. As an incumbent, TCS
hastobring these innovations and
deliver productivity benefits, Joshi
sald, adding that challenges around
employee resistance, upskilling,
unagegressive approach and even
multiple lawsuits against TCS
could hamper near-term growth.

TCShaslongbeenseenasthecash
cow of the Tata Group, contributing
around 63 per cent to the group’s
total net profit of 66,670 crore
and about a fourth of its revenue
of #10.07 lakh crore. Though it's
too early to judge the company’s
performanceunder Krithivasan, he
does have more hits thanmissesin
his kitty. The next challengefor him
would be toready the organisation
for an Al-first world in a demand
environment, which continues to
be hamstrung by an unprecedented
slowdown in tech demand,
analvsts add.
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Women Find Their Feet

in India's Space Sector |

Saraniya Periaswamy and Umamaheswari K played
Instrumental roles in the successful debut of the world'’s
first rocket equipped with a 3D-printed engine

Suraksha P

Two women played an important
role in the debut of the world’s first
rocket equipped with a 3D-printed
engine from Sriharikota on May
30. Saraniya Periaswamy, vehicle
director of Agnibaan SorTeD, and
Umamaheswari K, projectdirector
of Mission-01 at Agnikul Cosmoaos,
were instrumental in overseeing
the entire project from inception
to blastoff, ensuring adherence to
strict timelines and budget.

Their contributions add to the
legacy of other women who have
played pivotal roles inrecent Indian
spaceendeavours. Amongthemare
Nigar Shaji, project director of the
Sunmission AdityvaLl; KalpanaK,
deputy directorof Chandrayaan-3;
M Vanitha, project director of
Chandrayaan-2;: and Ritu Karidhal
Srivastava, its mission director.

JOURNEY INTO SPACE
Ten days ago, the Chennai-based
startup achieved a significant
milestone with its sub-orbital tech-
nology demonstrator, setting the
stage for a full-scale orbital launch
later this year, and a commercial
launch scheduled for next vear. This
ITT-Madras-incubated company
embarked on its journey from
India’s first private launchpad,
Dhanush, which it established at
Sriharikota. The launch vehicle
had been stationed at Sriharikota
since Augustlast year.

The mission aimed to gather
crucial flight data and ensure op-
timal functioning of systems for

the startup’s or-
bital launch ve-
hicle, Agnibaan,
which is capable
of carryingup to
300 kg pavload
to orbit around
700 km high (low
Earth orbits).
The mission was
planned to mir-
ror AgniKul's
orbital launch atareduced scale.

Saraniva and Umamaheswari,
both first-generation engineers,
spearheaded these efforts.

For Saraniva, 30, thisaccomplish-
ment is especially significant as
she has a postgraduate degree in
ocean technology and not acrospace
engineering. She commenced her
journey at Agnikul as a systems
engineer, responsible for the com-
prehensive oversight of the launch
vehicle's systems.

She educated herself by studying
about the parts of the vehicle, she
told ET. "Beingastartup, we had to
dothingswithinthestipulated time
and budget, and allocateresources
accordingly. Monthly targets were
set, and we needed toexecute within

LAUNCH MODE

Agnikul had aborted
the mission four times
In the past few months
before seeing success
on May 30

Umamaheswari

that budget considering the multi-
pletrials,” shesaid.

Challenges included transport-
ing the vehicle from Chennai to
Sriharikotaand settingitupthere,

“Since it's a remote location,
phones were not
usable. Once in-
side, only a few
laptops could be
used. The team
was exhausted
after multiple tri-
als. Aholdduring
the countdown
was adding to
the tension. It
wasonly thefifth
attempt that we
achieved success,” she said.

Recalling the tense moments from
the day of the launch, Saraniva
said, “Initially, we were able to see
the vehicle up to a certain altitude
from the camera feed. Later it was
from the telemetry data. From the
mission control room, as the team
called out the altitude it was reach-
ing every few kilometres, our hap-
pinessonly grew.”

Agnikul had aborted the mission
four times in the past few months
before seeing success on May 30.

Saraniya
Periaswamy

SUCCESS MARK

Umamaheswari, 27, an aeronauti-
cal engineer, told ET, “It was un-
believable for me to see it fly to the
expected altitude, especially after
knowingallthethingsthat could go
wrong. It wasoverwhelming. Tobe
witnesstothislaunch wasthe most
joyful moment of my life.”

PIC: ANI

She had been the test director for
engine firings and this experience
isoneofthereasonsshewaschosen
for the project director’srole.

Commenting on the ratio of
women to men in the space sector,
Saraniyasaid that not justthis sec-
tor, right fromcollege-level the ratio
15 evident in STEM (science, tech-
nology, engineering and mathemat-
ics). "Therewere33boysand three
oirlsstudyving ocean technology in
my class,” sherecalled.

Reflecting on genderdiversity in
the space sector, Saraniyva noted
the increasing participation of
women. “I think it is changing.
Overall, women are coming up.
They're showing their potential
in every field they're stepping in.
In India, since the space sector is
boomingand a private spaceregu-
lator like IN-SPACe has been cre-
ated, itisgivinganopportunity for
the aerospace industry to boom,”
shesaid.

_____________________________ Q4FYy24

Revenues . 5736 bn.

Profit $1.49bn

o o $13.26n_

Operating margins =~ 26.0%

Headcount 13249
n META HIT WITH PRIVACY

COMPLAINTS OVER Al PLANS
A Vienna-based privacy
campaign group filed
complaints in 11 European
countries against Meta, saying
the global tech giant’s planned
privacy policy change would
allow “unlawful” use of personal
data for artificial intelligence
technology.

The complaints brought by the
European Center for Digital
Rights found out that Meta -
via its new privacy policy —
plans to use all public and non-
public user data that it has
collected since 2007 “for any
undefined type of current and
future Al technology”.

The undefined Al technology
can ingest personal data from
any source and share any
information with undefined
“third parties” — all without
getting the user’'s opt-in consent
required by law.

B MICROSOFT TO INVEST

=24 $3.2BNINAIINSWEDEN
Microsoft has said that it will
invest 33.7 billion kronor
($3.2 billion) over two years in
cloud and artificial intelligence
infrastructure in Sweden, its
biggest investment in the
country.

The group will train
2,50,000 people by
2027 to boost Al
knowledge and
competence and also
increase capacity at its
three data centres in
the country, it
said.

"Microsoft's
largest

. "W Rt T CTIALE
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investment in our history in
Sweden" would enable the
Scandinavian country “to build
world-leading Al data centre
infrastructure,” the company’s
president and vice-chair Brad
Smith said at a press conference
with Swedish Prime Minister UIf
Kristersson.
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In Sweden, Microsoft will
provide more than 20,000
graphic processing units (GPUs),
needed for training Al models,
and will boost capacity at its
data centres in Sandviken,
Gavle and Staffanstorp.

AMD UNVEILS NEW Al CHIPS
TO CHALLENGE NVIDIA

o2

AMD has announced its new
artificial intelligence chips for
everything from cutting-edge
data centres to advanced
laptops, ramping up its
challenge to the runaway

=

PICS: REUTERS

market leader Nvidia.

AMD has emerged as one of
Nvidia's most serious
contenders and CEO Lisa Su
said the firm's next-generation
processors will rival the top
offerings from competitors.

“Al is our number one priority.
and we're at the beginning of an
incredibly exciting time for the
industry as Al transforms
virtually every business,
improves our quality of life and
reshapes every part of the
computing market," Su said
during a keynote speech at
Computex, Taiwan's premier

tech expo.
El7] CISCO TO INVEST $1 BN IN

Al STARTUPS
Cisco Systems plans to invest $1
billion in startups that are
working on what it calls "secure
and reliable” artificial
intelligence services, part of a
push to be a bigger player in Al
technology.

The maker of networking
hardware and software has
already committed about
%200 million of the money and
is making investments in Mistral
Al, Scale Al and Cohere, the
company said at its Cisco Live
conference in Las Vegas.

Cisco is looking for ways to tap
into the frenzy of interest in Al
computing. It's already
incorporated the software into
some products, including its
well-known Webex
conferencing service, and has
announced a tie-up with Nvidia
to sell products based on that
company'’s chips.

— Compiled by Divya Verma
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The Slasher

~lick

N Middle Age:
fexas Chainsaw
Massacre Hits 50

Fansgatheratafalrh . ’_'

It was shot quickly on a
limited budget with
unknown actors wearing
the same sweat-soaked
outfits for weeks on end. If
The Texas Chainsaw
Massacre had disappeared
without a trace, not many
would have even been
surprised. Instead, it's
celebrating its 50th
anniversary this year; time
in which it has become the
slasher film benchmark.
In 1974, director Tobe

‘Get the hell out of here
with this.” I thought, well,
nobody will ever see it. And
here weare,” he said.

BASED ON UNTRUE EVENTS

But with some fans
believing it to be based on
real events, audiences
started watching. “They
thought it was real footage.
‘How did they get the
camera in there? Didn't
they eat the camera guy?' 1
said; “Yeah, they probably

Hooper hitupona did’,” Neal joked.

formula that - Today, while there
would inspire Ifitisnow are preqguels,
countless obviousthat  sequels, remakes
copycats: Ahappy- The Texas and even video
go-lucky groupof  Chainsaw games, most fans
young people Massacrewas agree that
stumble upon an something Leatherface’s 1974
isolated house specialitdidn't outing stands atop
occupied by a appearlikethat the pile. “To this
masked lunatic atthetime day, there’s still not

who proceeds to

chop them. Leatherface —
the lunatic — wields a
chainsaw and a hammer to
devastating effect, cutting
up one after another:

If it is now obvious that
The Texas Chainsaw
Muassacre was something
special, itdidn'tappear like
that at the time. Actor Ed
Neal said even he didn’t
think it would be a genre-
defining project. “They
give me the seript and 1 go:

another movie like
The Texas Chainsaw
Massacre,” said Ronnie
Hobbs of Gun Interactive,
which launched a game
based on the film.

Perhaps some of that is
down to the bare-bones
production, says Chase
Andersen of Exurbia Films,
whichownstherightstothe
franchise, “Having a
shoestring budget, they had
toget creative,” he said.

- AFP
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Cookies With a
Korean Twist

Gochujang, the fermented Korean
chilli paste, offers intrigue in this
otherwise classic chew.wF sugar coﬂk[e

The New York Times

Method

1. In a small bowl, stir
together one tablespoon
butter, brown sugarand the
cochujang until smooth.
Set aside for later, at room
temperatare,

2. In a large bowl, whisk
together the
remalning -
butter, the
granulated :
sugar, egg, *
salt, cinnamon
and vanilla
until smooth.
Switch to a flexible
spatula and stir in the
haking soda. Add the flour
and gently stir to combine.
Refrigerate this bowl until
the dough is less sticky but
still soft and pliable.

3. Heat the oven to 350
degrees and line two large
sheet pans with parchment.
4. Remove the dough from
the refrigerator In three to
four separately spaced out
blobs, spoon the gochujang
mixture over the cookie
dough. Moving in long
circular strokes, swirl the
mixture into the cookie
dough so yvou have streaks
of orange-red rippled
throughout the beige. Be
sure not to overmix, as you
want wide, distinet strips.
5. Usean ice cream scoop to
plop out 1/4-cup rounds
spaced at least three inches
apart on the sheet pans.

e

Ingredients

» 1/2 cup unsalted
butter, very soft

» 2 tablespoons dark
brown sugar

» 1 tablespoon
gochujang

e 1 cup granulated
SUgar

e 1 large egg, atroom
temperature

* 1/2 teaspoon coarse
kosher salt

* 1/4 teaspoon ground
cinnamon

= 1 teaspoon vanilla
extract

» 1/2 teaspoon baking
soda

* 1.5 cups
all-purpose flour

{You should get four to five
cookies per pan.)

6. Bake for about 11 to 13
minutes, rotating the pans
halfway through, until
lightly golden at the edges
and drvand set in the centre,
Let cool completely on the
sheet pan; the cookies will
flatten slightly and continue
cooking as they cool.

| WWW.ECONOMICTIMES.COM

Notre-Dame Rises Again... As A Toy

4 383-brick cathedral set is the first reli

structure that Lego has released in 67 years

sitting on the sidelines. He will

The New York Times be constructing his own Notre-
Dame. One made out of 4,383
Arnaud Gaudillat, a 25-vear-old  Legopieces.
history teacher in France,
recalled bursting into tearsas A TOY FOR ADULT FANS

he watched coverage of flames
tearing through the Cathedral
of Notre-Dame in 2019. “We
couldn’t do anything but just
watch it burn,” he said.

Mow, five vears later, as
hundreds of architects,
engineers and metalworkers
race to finish rebuilding the
cathedral’s roof coverings and
electrical cabling by the end of
the vear, Gaudillat will not be

including Frank

Museum.

Lego recently released a model
of the Noire-Dame, complete
with rose windows, bell towers
and a central spire surrounded
by statues. The set, designed for
adults, will be part of the
company’s collection of sets
based on architectural feats,

Wright's Fallingwater and his
Solomon R Guggenheim

IgIoUS

Llovd

The Danish toy company is
best known for its colourful
playsets for children, including
its bestselling animal sets,

The Cathedralof
H'D"tI'E -Dameasa
modelset

train sets and Harry Potter-
themed sets. But sinece 2020,
when Lego started a new
category of tovs marketed for

people ages 18 and older, the
company has doubled the size
of its range targeting adults,
About 20 per cent of the
company’s sets for sale are
intended for adult fans of Lego,

known as AFQOLs.

to Lego’s official historian.

A WAY TO UNWIND

into a state of disrepair.

The Notre-Dame set is gaining
attention for its design and
because it is the first religious
structure that the company has
released in 67 vears, according

Construction of the (real)
Cathedral of Notre-Dame
began in 1163, during the reign
of King Louis VII, and was
completed in 1345. During the
French Revolution in the 1790s,
a mob decapitated statues of
kings at Notre-Dame, and it fell

Victor Hugo's 1831 novel, The

Hunchback of Notre-Dame,
highlighted the state of the
cathedral and spurred
momentum for its renovation,
which took place from 1844.
Architect Eugéne Viollet-le-
Ducalso added aspire.

Genevieve Capa Crugz, head of
product for adults at the Lego
Group, said their base of adult
fans had grown in recent years,
particularly among what she
described as adults with high-
pressure jobs who see building
it asa way to unwind.

Themes that resonate with
adults include architecture,
flowers and movies, such as
The Lord of the Rings and Star
Wars, she said. Adult fans are
important for the company not
only because adult sets are
more expensive but because
they tend to also buy Lego gifts
for children, she added.

L

These six podcasts are like love letters to the skies, featuring aviation
news, travel tips and the back stories behind high-profile accidents

Fi

The New York Times —

t's a nerve-racking time to
be a flyer. From a door panel
that flew out of an aircraft in
the US, prompting multiple
investigations and a criminal
inguiry, to turbulence in the air
that caused several injuries and even
one death, several incidents have
emerged regarding air travel.

Despite these, however, itremainsone
of the safest forms of mass transit
statistically, and it may be worth keep-
ing the risks in perspective.

Here are some podcasts that explore
the true story of air travel, including
some love letters tolife in the skies host-
ed by proud aviation geeks. In them,
vou will find travel tips, air-
port reviews and nostalgic
industry history. ‘ ‘
calamities are well known,
such as the EgyptAir 990
crash, or the miraculous
story of US Airways 1549,
which landed safely on the
Hudson River after a bird
strike knocked out both its
engines. But hosts Gustavo
sorola and Chris Demarais also
cover plenty of less well-trod
ground, including stories yvou'd
never heard of —likecollisions and
hijackings. While it would seem wise
for anxious
travellers to
skip this
podeast, Black
Box Down is
curiously
reassuring
because it
highlights just

how rare these
accidents are.

BLACK BOX DOWN

Billed as a “true
crime podcast in
the air”, this

series ended
production last

vear but has a

back catalogue of

150 episodes, each
focusing on a different
air disaster. Many of these

o

DR

Twice a vear, New York is treated

who just

HOW THE NAME CAME ABOUT

Next Trip isa prime example, hosted
by self-professed aviation geeks

debris,
which
offered no
ANSwWers
about what
happened. In
this podcast,
journalist
Jeff Wise
breaks down
every detail

happen to be experts. The

Their amiable
weekly chats cover
the latest aviation
news, packing tips,

alrcraft and

airline
reviews, and
Eeneral
changes
sweeping

through
the air travel
industry

DEEP DIVE: MH370
This year marked
the 10th anniversary
of an enduring
aviation mystery. On
March 8, 2014, Malaysia
Airlines Flight 370 took

off from Kuala Lumpur  THE FLIGHT
and disappeared off the DECK
air econtrol radar, The Flight
vanishing somewhere Dweck is an
over the Indian Ocean. invaluable
Exhaustive searches turned resource for
up only scattered piecesof anvone

DEEP DIVE:
[THZ ¢

who laid out Manhattan did not

this podcast
contains
several

dyvnamics
between two
competing
brands. Over the course of seven
episodes, Boeing vs Airbus charts
how the former became leader of the
pack, beginning in the 1950s after a
series of disasters involving its
biggest competitor, the British
manufacturer de Havilland. As Boeing
continued to rise, European rivals
banded together a worthy adversary;
Airbus, laving the groundwork for the
duopoly that has existed ever since.
With Boeing's recent mishaps laying
bareacultureof corner cuttingand lax
safety protocols, the dvnamics of that
rivalry have shifted significantly in
Airbus’s favour, making this exhaus-
tive history feel all the more vital.

feeling
nostalgic or
curious
about air travel's past. Episodes
include those exploring the gradual
decimation of legroom on flights, the
chaotic origins of air traffic control,
to the story of the still-unidentified
flight hijacker DB Cooper. plus wide-
ranging interviews with pilots,
astronauts, flight surgeons and more.

of the story alongside co-host Andy
Tarnoff. Over more than 25 episodes,
the pair leaves no stone unturned,
exploring theories, digging into
satellite data, clues from the search
effort and the pilot’s back story.

LAYOVERS

Spun off in
2015 from a
blog of the
SAITe Nale,
Lavovers is
one of the
longest
running
aviation
podcasts out
there. Hosts
Paul Papadimitriou and Alex Hunter
spend a lot of time in the air (and at

THE NEXT airport lounges). They talk about
TRIP their travels and experiences, offer
There's a insights and review airports.
satisfying Whether vou're a fellow frequent
subgenre of flyer, or just want to live vicariously
podcasts through their travels, it's a fun listen.
that makes

you feal as BUSINESS WARS: BOEING VS AIRBUS

if vou're eavesdroppingona E very

conversation betweenfriendsatabar season of

Doug and Drew (they don’t share m i n i p‘f
3 ¥ T ¥ ad
their last names), who have seasons,
worked for major carriers as  each explor- g
pilot and operations manager. ing the .=

WO EFER Y
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on east-west streets a halt-hour or

WEEKEND POSER: What is Manhattanhenge and When Can You See It?

‘-*-Ihe ] Mannatta e‘ﬂg!wag ﬁeen in Ma:.r

to a phenomenon Kknown as
Manhattanhenge, when the
setting sun aligns with the
street grid and sinks below
the horizon framed by the
city’'s skyscrapers.

The event is a favourite of
photographers and often brings
people out onto sidewalks on
spring and summer evenings to
watch this unique sunset.

Thefirst Manhattanhenge of the
vear happened on May 28, with a
slight variation on May 29. It will
occur again onJuly 12 and 13.

Astrophysicist Neil deGrasse
T'vson coined the term in 1997.
Tyson, the director of the Hayden
Planetarium at New York's
American Museum of Natural
History, said he was inspired by a
visit to Stonehenge as a teenager:
It struck Tyson, a native New
Yorker, that the setting sun framed
by Manhattan's high-rises could
be compared to the sun's rays
striking the centre of the
Stonehenge circle on the solstice.
Unlike the Neolithic Stonehenge
builders, however, the planners

mean to channel the sun. It just
worked out that way

PHOTO FINISH

The traditional viewing spots are
along the city’s broad east-west
thoroughfares; 14th Street, 23rd
Street, 3d4th Street, 42nd Street and
37th Street. The farther east vou
go, the more dramatic the vista as
the sun’s rays hit building facades
on either side. It is also possible to
see Manhattanhenge across the
East River in the Long Island City
section of Queens. People gather

s0 before sunset and snap pictures
as dusk approaches.

Similar effects occur in other
cities as well. Baltimorehenge and
Chicagohenge happen when the
setting sun lines up with the grid
systems in March and September;,
around the spring and fall
equinoxes. Torontohenge occurs
in February and October:

But Manhattanhenge is
particularly striking because of
the height of the buildings and the
unobstructed path to the Hudson.

- AP
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FOOD FABLES

What's not widely known is
how the Olympics were a
catalyst for this change. The
1988 Seoul Summer Olympics

How the Olympics Can Drive a Food Revolution

styles, with less sauce and more
emphasis on presentation,
known as ‘nouvelle’ cuisine.

to develop robots to deliver food,
which are now finding wider use in
the hospitality industry.

once the Olympics were over,
marking the genesis of a food
revolution. Australian winemakers,
in places like the Barossa Valley,
also used the Olympics as a way to
promote their finer wines, both
within the country and abroad.

Similarly, Barcelona 1992 gave

But perhaps the Olympics with

It would still take a couple of

parents believed in eating only
organic, freshly grown produce,
with foods like sunflower seeds and
seaweed for added nutrition.

The media dubbed Rose the
‘Seaweed Streak’ and publicised his
diet with deep fascination. Other
Olympians, like the great Finnish

runner Paavo Nurmi had
experimented with vegetarian diets,
but nobody had achieved such
success, so early, while eating
nothing else. Rose was also very
handsome and even tried a
Hollywood career, but didn't succeed
as much as swimming. He won gold
again in the 1960 Rome Olympics.

Rose was arguably the first global
vegan celebrity, but there are many
more today. At the Paris Olympics
this vear, the food was always
expected to be good, but the real
surprise was when the catering
committee announced that 60 per
cent would be plant-based. In
France, this seems almost
revolutionary, and it is a change
that started with Rose in
Melbourne in 1956.

decades before Australia abandoned
its racist ‘White Australia’ policy,
that kept out Asians and other
immigrants who would really create
the diversefood scene of today But if
Masterchet Australia is now a
globally acclaimed TV show today.
the Melbourne Olympics was where
the crucial first step was taken.
Melbourne was also
pathbreaking in one other way.
Murray Rose, a 17-vear-old
Australian swimmer, became
', anational hero when he won
1‘ three golds. Even more
amazingly, he wasa vegan, a
concept barely
understood at that
time, least of all in
meat-pie-eating
Australia. Rose's

the most impact on national food
Spanish chefslike Ferran Adria  culture was Melbourne 1956.
who were using food technology—Australia had never had a great
toexperiment with texturesand  gas '
shapes, creating the style loosely
called ‘molecular gastronomy’.
Beijing's 2022 Winter Olympics,
coming when the world was still
traumatised by Covid (and
China's possible role in
spreading it), pushed the hosts

brought global attention to crucial exposure to young
Korean dog meat dining,
causing embarrassment, but
also a defiant response. By the
time the Pyeongchang Winter
Olympics took place in 2014, dog
meat opponents were stronger.
When US skiier Gus Kenworthy
rescued a pup from a dog meat
farm, the scales started tipping
against this culture.

Food at the Olympics is
usually just seen in terms of
what helps athletes perform
best. Yet, asthe dog meat debate
shows, the Olyvmpics can
influence a wider food culture.
The 1964 Tokvo Olympics are
said to have exposed French
chefs to Japanese cooking,
leading them develop lighter

athletes havi
pies and other
The head of cateri
immigration minister {(and later
prime minister) Harokd Holt,
who instructed Australian
embassies to recruit chefs.
Europe was still recoverin
from World War II then, anc
many chefs responded to the
chance to start again.
About 100 made the
long journey Down
Under, and many
settled down there

VIKRAM DOCTOR

Bans on dog meat are sweeping
across Asia, For decades, eating dog
meat was a marker of national
identity, particularly in Korea.
Outsiders might react with disgust,
but dog meat eaters defiantly
carried on. Now, rising pet
ownership — the current South
Korean president hassixdogs—has
combined with social-media, where
pet videos rule, todoom dog meat.

1A

Swimmer Murray Rose, who
won three golds, was a vegan,
a concepl barely understood
in 1956, least of all in
meal-pie-ealing Australia
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WORLD PLAY

VL CVITALS ==
T20 WORLD CupP

Afghanistan Upset New
Zealand by 84 Runs
Rampant Afghanistan mauled a
lethargic New Zealand by 84 runs
to grab top spot in Group C at the
T20 World Cup with an upset win
at the Guyana National Stadium
on Friday. Set a challenging

160 for victory, the Black Caps
crashed to 75 all out off 15.2 overs
to suffer their first defeat ever to
Afghanistan in T20ls. AFp

BRIEF SCORES Afghanistan 159/6
(Gurbaz 80, Ibrahim 44; Boult
2/22, Henry 2/37) beat New
Zealand 75 all out in 15.2 overs
(Phillips 18: Rashid 4/17, Farooqi
4/17) by 84 runs

Bangladesh Beat Sri
Lanka by 2 Wickets

Leg-spinner Rishad Hossain
claimed a match-winning

3/22 as Bangladesh secured a
thrilling two-wicket victory over
former champions Sri Lanka

in their Group D T20 World

Cup fixture. Opting to bowl,
Bangladesh restricted Sri Lanka
to a below-par 124 for 9in 20
overs. Pacer Mustafizur Rahman
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(India x Pakistan) +
Drop-in Pitch = Drama

On an inconsistent pitch and in a pop-up stadium, can India and Pakistan match
hype and anticipation around the game expected to promote cricket in the US?

 ICCFALLS SHORT
ON PREPARATIONS

Rohit Sharma has only 68 runs
from 5 innings against Pakistan
inthe T20 World Cup AP

Anand Vasu REGARDLESS

istance is a curious thing. In cricket, 22 vards is
the one most spoken about, because it's the
length of the pitch. In geography, when India
play Pakistan, even that isshortened, given the
contentious border the two countries share.
Now take these two teams and add another distance,

£ r‘m_* -

Boria Majumdar |

The World Cup is the ICC's biggest and most lucrative

that of entire oceans and continents, anddropthemin %=
—muchliketheauthorities havethe pitches, butmore 2
onthatinaminute—and youcreate an intersection in ,f
which so much is possible. In the United States, these
two teams could match the building anticipation and
produce something so dazzling, rare and unexpected,
like a Bird of Paradise blooming where it shouldn't even
exist, butequally, they might crash and burn.
PITCH IMPERFECT And to this end, all eyves will be on the
pitch. There has been excessive seam movement and
bounce, and even this bounce has been variableenough to
lead to batsmen taking body blows.

And the bowlers in the mix here are lethal on perfectly

complemented Rishad returning
with a splendid 3/17, while Taskin
Ahmed bagged 2/25. AFp

BRIEF SCORES Sri Lanka 124/9
{Missanka 47; Mustafizur 3/17,
Rishad 3/22) lost to Bangladesh
125/8 in 19 overs (Hridoy 40,
Litton 36; Thushara 4/18) by 2 I
wickets is notour
home ground. We
have played two

F1: CANADIAN GP
matches herebut

Verstappen Hit by good surfaces, Jasprit Bumrah, Mohammad Siraj and wedon't have .
Smuqu Battery Problem even Hardik Pandya are awkward. But when Shaheen e 1 i1 .
Formula 1 points Shah Afridi gets into his action, the curve of his spine is - about its nature. It /
leader Max Verstappen | likealongbowloading rather thanameremortalsending JMysypysprrssiry /
left the track early down a ball. Mohammad Amir, Naseem Shabh, ar.u:l oriiittesent dayy .
with his Red Bull Haris Rauf all strive to crank up the pace, and Lndia’s soeven the curator

batsmen will know that this isnot a time to plonk the
front foot down and swingfor the treetops,

The ICC, ina brief statement, have acknowledged .'
that the pitches have not played as consistently as
they would haveliked and insists the best in the busi-
nessare lookingtosort thisout.

But, the fact of the matter is that drop-in pitches,
used to besteffect in Australia wherecricket shares
spaces with othersporting codes, need time before
they can settle. Typically, once a drop-in pitch is
put in place it is allowed to acclimatise to the
conditions and then actual matches are played
on it, todetermine the state of readiness.

Thesepitches, originally from Australia, gotto
America in time, but in cold and rainy weather
in New York, they spent time in transit in

machine smoking on
Friday in the second
free practice at the Canadian Grand
Prix. After Circuit Gilles Villeneuve
was hit by heavy rain, lightning
and hail before the first practice
session, Verstappen returned to the
garage four laps into the second
session after a run on dry tires. Red
Bull said the smoke was caused

by a battery issue. “It's not ideal,

| would have liked to drive more
laps.” Verstappen said. AP

LIVE on FanCode, 11:30pm

is confused

NORWAY CHESS Florida. And by the time they could actually be
Prag Beats Nakamura, installed, there was no elbow room to play the
Carlsen wins Tournament reguisite number of practice matches betore the

tournament proper began. Tothat extent, blaming
the pitches isaneasy thing todo. But it'snot scratch-
ing the surface. You don't plant a Bombay Rose ina
New York winterand expect it tobloom the nextday 'L
IT'S COMMERCE From a cricketing point of view, this
matchdoesn tnecessarily hold thatmuch water inthe
context of the tournament. The losing team — and
Pakistan isata greaterdisadvantage here having lost

to America—can still progress tothenext round if

India’s R Praggnanandhaa ended
his campaign on a positive note

by defeating American Hikaru
Nakamura in the finale to sign off
third even as world number one
Magnus Carlsen won the Norway
Chess tournament. In the Women's
section, Wenjun Ju secured the top
spot at the expense of compatriot

India "B Pakistan

MASSAU COUNTY STADIUM, NEW YORK

property for promoting cricket. It seemed logical to take
it to the US to explore new markets. The substantial
South Asian diaspora are ardent consumers, and it was a
good way to set things up for the Los Angeles Olympics
in 2028 when cricket will be a part of the Cames.
However, taking the World Cup to the US is one thing,
implementing it well is another. So far, it's fair to say that
the ICC could've done better,

PITCH AND OUTFIELD

The pitch at the Nassau County International Cricket stadium

is anything but ideal. Random balls kick up awkwardly and
the bounce is inconsistent. The ICC was forced to issue a
defensive statement, saying they are taking cognizance
of the situation and their "world-class grounds team”
will do their best to redeem the situation. The issue
is this very same world-class grounds team should
have done it earlier and not put the India-Pakistan

credit for getting the stadium ready in three months is
missing the trees for the woods. What you have got ready
isn't good enough for a big game and
that's the harsh reality. If the pitch
isn't great, the outfield is even worse.
There are concerns that someone might
get injured. Such a thing would be a poor
advertisement for the World Cup.
TIMINGS AND TICKET PRICES
The endeavour was to spread the game in the US and
engage new audiences. It is a welcome move. Having said
that, why hold matches at 10:30am local time? Why only
cater to television audiences in South Asia and specifically in
India? The Indian audience back home would watch an India
World Cup game at any time and is a safer market to bank
on. To expect locals to miss work and flock to the stadium
in the morning is unrealistic. That's why India vs Ireland had
thousands of empty seats. If you aren't able to sell out every

India game, you have clearly made a mistake, You don't need

to sell an India vs Pakistan game. It's going to sell itself out.

You need to sell India vs USA or India vs Canada. Locals aren't

going to miss work to attend games. Maybe the ICC should
have sacrificed short term gain for the long term vision of
promoting the game in the US.

FAIR PLAY FOR ALL TEAMS?

game in jeopardy. The pitch has reduced the game to
a lottery. Players' skillset is no longer in focus. To claim

they win their remaining matches.

BPM star sports & Hotstar

India have been stationed in New York for a week now and

lé@ﬁ‘ﬂ%ﬁﬂ;w Calrsen {175 From a commercial standpoint, this match I T I A plaved at the Nassau County stadium as well. They weren't
paints) beat Fabiano Carvana (1.5); meanseverything. Fansareforkingout $10,000 for WTWWW TLALA allowed to train there but they at least got a taste of what to
R Praggnanadhaa (14.5) beat Hikaru the best seats (about 78 lakh) and these are being re- expect. Pakistan on the other hand were based in Dallas and
Nakamura (15.5); Firouzja Alireza (13.5) beat sold for double or even triple the price on the black OVERALL ; only reached New York on Friday, a day ahead of the game.
D.IHE. .L"EF_I ﬁ:i‘ WIEIMEIL Wenjun '::'I (13) beat market. For the hrﬂildmgterﬂ, this game holds their IND PAK Tied Ahead of the marquee clash, both teams should have had
:clgﬁgfuﬁmpi 108 Fia Craming :gﬁ:.ggf R billion-dollar valuations together, witheyes on televi- 8 3 | equal access. But India were handed a slight advantage.
Vaishali (12.5). sionsand smaller screens being far more thefocus. 120 WORLD CUP India's hotel is around 15 minutes away from the Stadium.
NBA FINALS Mﬂ'fﬂ?;?ﬂi?gﬁ;ﬁfﬁﬂ{ﬁ;ﬁ%‘fﬁ;ﬂm 5 ) | 1 Initially, Pakistan were assigned a hotel that's 75

sy S : eI LAST 5 MATCHES (T2015) minutes away from the stadium. Later, it was changed
Celtics’ Porzingis a Big Indiahave the bestschedule, matchesareprimetime, - ing won by 4 wkts 2022 World Cup to something closer to the stadium. Sri Lanka have even
Problem for Mavericks

The Mavericks couldn't figure out
how best to utilize big man Kristaps
Porzingis during his three seasons
in Dallas. Three years later, the
Mavericks now have a big Porzingis
problem in the NBA Finals. Dallas
coach Jason Kidd said before the
start of the series that he didn't
think Porzingis received nearly
enough praise for his ability as a
shot blocker and someone who can
alter opponents’ shots. The 7-footer
did both in his rousing return to

the court in Boston's 107-89 Game

1 victory, while also providing

a scoring punch — 20 points

in 21 minutes of action — that

jumpstarted the blowout. AP

lodged a complaint with the ICC over the team’s treatment
and conditions in the US. They were allegedly given
accommodation that was more than 90 minutes’ drive
from the practice stadium.

SECURITY OVERDOSE
Many fans have said that the security arrangements are
excessive, There are snipers, mounted police, patrol cars,
cops on bicycles, FBI and more. Fans are being stopped
mare than two kilometers from the venue and basic items
aren't allowed into the stadium. While these measures are
understandable for an India-Pakistan game, having such
security for India-Ireland seems excessive. It may push
spectators away as cricket isn't a priority for them. There isa
thin line between what's required and what's excessive and
the ICC needs to get it right if it wants to promaote the sport
AHmthuhn: ﬁﬂunlim to new consumers. It's been just a week into the tournament,
thlﬂﬂ'ﬂ ;L" p but those there is still time for improvement, and hopefully, the fan
scored in t2innings S experience will be given priority going forward,

accommodationcutsout travel. Ontheotherhand, St Pakwon by 5 whkis 2022 Asia CuU
Lanka have todeal with flight delays, rush aftereach  Indwon by 5 wkis 2023 Asia Cup
match to take a flight and play at a fresh venue, and ﬁt‘ sl I;W E}D :‘;k“ gg% mmlg E“”
have hotelsthat havesometimesbeentwohoursaway, =—————2 =2 She iy

Isthisfair? Absolutelynot. Thatthetournamenthas 59+ @man vs Scotland 10:30pm
evenexpanded toinclude 20 teams has happened after
vears of backroom negotiations. That, then, is the real challenge and
opportunity before the game. Sure, it'll be India, Pakistan, Australia
and England who bring in the money and therein hold the most power:

Awisegoverning body would recognise the clear and present danger
of puttingall theiregegs inone basket. And inthis case, some intelligent
people have been calling out the precipice that the world game is walk-
ingtowards. Yet, they still can't quite look past the golden goose.

To that end, USA beating Pakistan was massive. It showed they be-
longed. The tournament needs those results more than vet another
India-Pakistan spectacle. Of course, thehighestlevel of skill willbeon
display here, and it is a game vou won't be able to take vour eves off.

Onceit'sdoneand dusted, and thetearshavedried, it'sthe besttimeto
be wide-eyved and survey the rest of the cricketing landscape and see
what can bedone to grow that best.

]

-r 'ﬂ‘l
| it
I..-ﬁ' d’r”*

(=
et

IRLEER LR R A L e R e e e e e e e e e A e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e A e R e e e e R e e e e e A e e e e e e e e e e e e e e e e e e e e e e e e e A e e e e e e e e v e v e e

When Carlos Alcaraz was a kid srowing
up in Spain — which, considering he's
only 21, was not all that long ago — he
used torun home from school and flipon
the TV tocheck out the French Open.,

Long before he was preparing toplay in
Sunday’sfinal in Parisagainst Alexander
Zverey, Alcaraz watched a lot of matches
involving Rafael Nadal, of course, as his
countryman was accumulating a record
14 titles at Roland Garros.

“Twanted toput my name on that list of
the Spanish players whowonthistourna-
ment, Not only Rafa,” said Alcaraz, who
then rattled oft champions such asJuan
Carlos Ferrero (who happens to be his
coach), Carlos Moya and Albert Costa,
calling them “legends from oursport that
won this tournament.”

Hejustmight join them.

Alcaraz has tri-
umphed on the US.
Open’'s hard
eourts in 2022, and
Wimbledon'sgrass
courts in 2023, and
now he is one victo-
ry away from hold-
ing a trophy on the
red clay of Court
Philippe Chatrierin | W,
southwest Paris. He 1\
would be the youngest
man to own a major
championship on all
three surfaces; as it
is, he's the
VOoung-
est to

Alcaraz, Zverev Seek
French Open Glor

make it tofinals on every surface,

Zverey who is from Germany; is trying
toclaim hisfirst Grand Slam title. Hewas
the runner-up to Dominic Thiem at the
2020US Openafter blowing atwo-set lead
and losingin fiv

vearsold now So definitely not a kid any-
more. Already getting older. If not now,
then when?”

No. 3seed Alcaraz vs. No. 4 seed Zverev
marks the first French Open final since
2004 without atleastoneof (andoccasion-

of 66 major titles — and wants to emu-
late them.

“1 always wanted to be one of the best
players in the world. If I wanttobeoneof
thebest players in the world, Lhavetobea

good plaver in every surface, like Roger Shrivathsa Sridhar
did, Novak, Rafa, (Andy) Murray. The
best plavers in the world had success in Iza Swiatek strengthened her

every surface,” Alcarazsaid.

reputation as the queen of PSS
“S0 [ consider myself a player who

clay by capturing a third

adapts, very well, his style in every sur- straight French Opencrown
face,” hecontinued. “Igrewupplayingon with a crushing 62 6-1 victo- ™
clay, but I feel more comfortable playing ry over 12th seed Jasmine
ona hard court, for example.” Paolinion Saturday toclaim
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Team Ownership
Rules Complicate a
Football Star’s Move

The multi-club networks introduced a web
of conflicts to European football, and could
block a young Brazilian's transfer to Man City

Tarig Panja

To football's new generation of superrich investors — risk-
friendly billionaires, American hedge funds, wealthy gulf
states — the appeal of a new model for teamm ownershiplay in
its simple strategy.

By sweeping upnot just a single team but multiple squads and
hundreds of players into expansive multiclub networks, these
rich new owners believed they could leverage efficiency; best
practices and volume into successon thefield.

Red Bull, the energy drink maker, ploneered the model.
Manchester City, the English champion financed by the wealth
of the United Arab Emirates, supersized it through its Citv
Football Group. Jim Ratcliffe, the chair of the chemicals giant
INEOS, brought it to Manchester United when he acquired a
majorstake in theclublast vear

Butoneof the biggest attractions of multiclubownershiphas
now runupagainstasignificantchallenge: European football’s
governing body is changing the rules. The problem, European
football leaders said, is that matches between teams controlled
by thesameownership groupcould compromise the fairness of
continental competitions, and open the door to self-dealing in
foothall’s §7-billion-a-year player trading market,

The current flashpoint involves one of the most celebrated

stories of the recently completed

N— European football season: Spanish club
Data from UEFA Girona and its talented 20-vear-old
has identified Brazilian forward, Savio.

more than 180 Girona finished third in the Spanish
teams worldwide, |oa0ue last season, its fourth vear in the
employing country's top division. That perfor-
morethan6,500  manceearned the teama place next sea-
players, that son in the Champions League, Europe’s
are now part richest club competition, and drew the
of multiclub eve of some of the Continent’s biggest
networks

clubsto Girona’s top talents,

When it came to signing Savio, Man
City had an advantage. Its owner, the brother of the rulerof the
UAE, is also the holder of the single largest ownership stake in
Girona. Sothe next stopfor Girona’s breakout star did not seem
to be in doubt. The news was all but confirmed in February,
when socialmedia influencer Fabrizio Romano, whospecializes
in plaver trading news, declared the deal done.

The rights to Savio, though, didn’t actually belong to Girona.
The plaver had been on loan from French club Troves, which is
alsoamemberof the City Football Group.

Those types of multiple holdings have become commonplace
in world football in the past half decade: Data from UEFA,
European football’s governing body, has identified more than
180 teams worldwide, employing more than 6,500 players, that
arenow part of multiclub networks.

Thathascreateda problem for UEFA. Inthe past, it had focused
mostly onhow team ownershipaffected itscompetitions, ruling
that asingleowner could not control multipleteams in the same
event. But with multiclub control on the rise and eritics com-
plaining about the integrity of Europe’s biggest tournaments,
UEFA has introduced temporary rule changes,

Under the revised regulations, if an owner reduces theirhold-
ings inoneof their clubs toless than 30%, both teams would be
permitted to play in UEFA tournaments, provided that the
teamsalsoensure they areseparately run, without shared board
mermbers and other direct commercial or sporting ties.

Theserules will be granted for only oneseason, allowing more
time for owners to divest a stake in a competing club below the
threshold required by UEFA.

The revised rules on player movement, though, will be strict.
Clubs involved inmulticlubownershiparrangements would be
barred from loaningor trading any players between their teams
if they were participating in the same competition. (This rule,
too, was in place for Milan and several other teams last season.)

That would mean Savio's much-heralded arrival at Man City
would have to be put on hold if both City and Girona were to
play in the Champions League next season. He would still be
clear to take part, but it would be unlikely that he could do so
ina sky blue City uniform.

City Football Groupsaid it had been incontact with officialsat
UEFA for months in order to find a way to clear both Man City
and Girona to play in the Champions League, All clubs had a
deadiine of this past Monday tofile final documentation.

The New York Times

Clay Queen Swiatek Wins 4th French Title

The Polish star dismantles Italy s Paolini in straight sets to defend her crown

Errani to reach the Roland Garros
final since the sport turned profes-
sjonal in 1968, went toe to toe with
Swiatek from there but cracked in
the sixth zame.

With the momentum shifting,
claycourt specialist Swiatek began
to dominate the exchanges from

the baseline, superbly workingthe

“Tvesaiditbeforeand 'mgoingtosayit  ally two of) Nadal, Novak Djokovicer  Alcaraz, who got past No. 2 Jannik herfifth Grand Slam title. .. angles and sealing the opening
now again: [ was not ready. I was not  Roger Federer participating. Sinner in five sets in the semifinals Swiatek's 21st . =5 set in 37 minutes after winning
ready towinmy first Grand Slamfinal.1 ~ Alcarazlooksup to those guys —col-  Friday, and Zverey, a four-set winner straight victory at ' 20outof 24 points since going
wasnot matureenough. [wasmavbetoo  lectively knownasthe against No. 7 Casper Ruud, are both her happiest hunt- ~ downabreak.

much of akidstill. Ididn'tknow what the
occasion means. And that’s why [ lost,”
Zverev said, thinking back to what
happened in a nearly empty
Arthur Ashe Stadinmduringthe
COVID-19 pandemic. “I'm 27

adeptonclay
Zverev enters Sundavon a

12-match winning streak
onthesurface, including
a title last month at the
Italian Open and a first-
round victory against
Nadal in Paris. He's also

Big Three of men's 2
tennis, eachcom- 8

pleted a career
Grand Slam
and they own a
combined total

MRS AN the only man to reach at
CARLOS ALEXANDER least the semifinals at Roland
ALCARAZ ZVEREV Garroseach of the past four vears.
21 age 27 Alcaraz was thefirst man tobeat Nadal
Spain country Germany and Djokovic at the same clay-court
5 Ranking 4 event, eliminating them in con-
4 HMH 5 secutive matches en route
PATHS TO FINAL to the title at the 2022
JJWolf Rd1  RMNadal Madrid Open. Alcaraz
6-1,6-2,6-1 6-3,7-6.6-3 1s third, and Zverev
JdelJong Rd2 DGoffin . fourth, on the list of
6-3,6-4,2-6.6-2 7-6,6-2,6-2 most match wins on
SKorda Rd3 TGriekspoor clay sinece 2020,

6-4, 7-6,6-3 3-6,6-4.6-2 4-6,7-6 “If you're in a
F Auger-Aliassime Rd4 HRune Grand Slam final,
6-3,6-3,6-1 4-6. 6-1.5-7, 7-6, 6-2 yvou deserve to
S Tsitsipas QF AdeMinaur be there,”
6-3.7-6,6-4 6-4, 7-6,6-4 Zverev said.
JSinner SF C Ruud “That goes for

2-6,6-3, 36, 6-4.6-3 2-6,6-2.6-4,6-2 bothof us.”

LIVE on Sony Ten, 6pm AP

ing ground put
ZGOReP herinfourthplacein
SEAC

A shell-shocked Paolini smiled
and soaked up the support and ap-
plause from the crowd on the
main showecourt when she won
the odd pointearly in the next set,
but her challenge faded in the af-
ternoon sun as Swiatek broke
twice to build a 4-0lead.
Swiatek, who
dropped only one

the list of longest winning
streaks at Roland Garros in
the Open era behind only
Chris Evert (29), Monica
Seles (25) and Justine Henin

(24).

TheZ3-vear-old, whoarrivedin

Paris in the form of her

IGA SWIATEK

life Emgngiift&d titles in set throughout the
Madrid and Rome, ex- tournament in a
tended her run of victo- second-round epic
ries on clay this veartoa Swiatek’s with NaomiOsaka,
career-best 19 matches  1rophy Cabinet won 10 successive
and celebrated with her French Open {2020, games before
fourth French Open title 2022, 2023,2024) Paolini got on the
in five years. US Open scoreboard, but
Swiatek came out all (2022) there was to be no
guns blazing early in the late comeback dra-
contest but after narrowly missing ma and the knockout blow was not
thechance to break from (-40 down long in coming.
in the second game, the top-seeded Swiatek closed out the victory

when Paolini sent a shot long and
rejoiced by dropping to her knees
and pumping herfists, lettingouta
huge roar, betfore joining her entou-
rage in the stands for another
roundof celebrations. Reuters

Pole made heavy weather of the
next to surrender her serve, before
bouncingright back.

The diminutive Paolini, only the
third [talian woman after
Francesca Schiavone and Sara




