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1. Choose the correct answer of the following :

1x5=5
fRiReorEe o[ we Sedl! R SRredt :
{a) Which of the following is not a part of
microeconomics?

CeR P FE ST ST T2 ?
(i) Factor pricing

B Seiiae w9 fdre
(ii) National income
g A
(iii) Demand analysis
ol e
(iv) Market analysis
@i o
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(b) An inferior good is a commodity whose
with an increase in income.

(Eiice M ool BCIE -Ci E Tc

g |
(i) demand falls
ol
(ij) demand rises

oifzm AT

(iii) supply falls
st

(iv) supply rises
el [

(c) The shape of the TFC curve is
5 R I/ @@orR uigls
(i) U-shaped
U3 7@
(ii) rectangular hyperbola
SFerrad PR wikge
(iii) straight line parallel to X-axis
X-SPF A0S BN &3t

(iv) straight line parallel to Y-axis
Y-S59 I0O AR (T3

(3 )

(d) Which of the following can be used to
control credit creation in the economy?

weifes e 7 fagers Fefais @it st
gael df| o
(i) Bank Rate
@S AT A9

(ii) Statutory Liquidity Ratio
REZESASECLASEUIS

(iii) Both (i) and (i)
(i) SIF (i) TEaGE

(iv) None of the above
SHEIE oIS w=H

(e) Which of the following is an example of
market form where the firms are price-

makers?
©oq (P! T ST THiRe T AfSSimie
T e ?
(i) Perfect competition
j“f Afsrifier =9
(ii) Monopoly
G IS
(iii) Oligopoly
7 Ruror w9

(iv) Monopolistic competition

Rrevge qewiby el dfswifet
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2. Answer the following questions (any five) : (h) If X and Y are complimentary goods,
_ how does rise in the price of Y affect the
2x5=10
el ammee See B R @ sH551) | demand for X?

T X o v oo ARl @, Y9 i e
X3 titvs @@ geiiie FRE?

(a) State the use of economics in business.

TS ARG 2wt TooF Biwt |

- ' i i b long-
(b) Define an oligopoly form of market. i E;ggi:?itcl)iteand shzzif;:l prodﬁtfior;n
T RPoR @9 @) s ft | Bl oIF Tl Serimwa ey forat |

(c) «chan.ge in demand and change in
quantity demanded are the same.” (i) Define ‘constant returns to scale’.

Com t.
G ‘g dfonis I@r3 e |

OIS ARTET I oA A R
RS G T oy Fay)

3. Answer the following questions (any jfour) :

(d) State any two excepti 5x4=20
ptions to the law of
demand. ke oEET Oed ot (R @i oGt -
oiie i R ot 0! foew i (a) Describe the features of monopoly.
(€) Mention any two advantages of demand GIHHA ISR Q@HE I T |
forecasting.
BIEGE sfrerm & i ot AR S i | (b) Explain the procedure of price determi-

nation under perfect competition.
() Define money supply.

TR @eteE et fr o sfecaifronEe Tewe & AT dfeme

fege gt <=1
£ ?;;taldzzfm;rggzgse # e in (c) Discuss the various properties of an
isoquant.
%ﬁ?ﬁwm@mmw SABLAFH (@I B AT Pl
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(d)

(e)

(g)

v

24A/860

(6 )

A consgmer spends ¥ 1,000 on a good
at a price of ¥ 10. When its price falls
by 20%, he spends & 800, Calculate

elasticity of demand (ED) using
percentage method.

Explain the various types of Price
elasticity of demand.

mﬁmm&%ﬂwﬁhmww,

Describe the various tools used for
monetary policy in India.

SEC) w'{m%ercmaﬁfw%%w
el =T |

Discuss the shape of the MC curve with
reference to the MP curve by ShOWing
the relationship between them.

WWWWWW@QW
R IS PSR 5t a1 s
TS R TEE (et |

Elucidate the various characteristics of
business economics.

TP Ao FRSw Caiey e gt 2wy
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i AT

4. Answer the following questions (any one) : 10

e R Te frat (R ol «bt) -

(a) Explain producer’s eiquilibr'ium through
the use of isoquants and isocosts.
Ao (@3l S TRE @I AT
TeAMEd SIFIR JIRIT P

(b) State and explain the law of demand.
oiftwt Ry &2 2R ot w11

(c) Explain ‘total expenditure ‘met.hod’ a_-ﬂd
‘ceometric method’ of measuring p:;ies s
elasticity of demand.
siwR 7 RfegeReel ARMe SR Ay
Stgy oAt i wififer Awfe's R

gl 40

(d) Define perfect competition. Explajx.l _the
characteristics of perfect co_rnpetmon.
Give any one example that is close to

ition in the real world.
perfect competition 9+7+1=10

of afecronpe e e f

@Yy T F9
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