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THE MARKETS ON FRIDAY chg#t
Sensex 76,693.4 A 16189
Nifty 23,2902 A  468.8
Nifty Futures* 335.2 A 35.0
Dollar 3834 783.5%*
Euro $90.8 $90.8**
Brent crude ($/bbl) 79.84# 79.6**
Gold (10 gm)### 371,625.0 ¥V 3841.0

*(June) Premium on Nifty Spot; **Previous close;
# Over previous close; ## At9 pm IST;
### Market rate exclusive of VAT; Source: IBJA
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DELHI AIRPORT TO RAISE
PEAK RUNWAY CAPACITY
BY 30% IN 3 YRS: DIAL

Delhi Airportis working
with the Airports
Authority of India
andan
international
, consultantto
/optimiseits
operationsso thatit
canincrease peak
runway capacity by about30 per centto 110
movements per hour in the nextthree
years, said Videh Kumar Jaipuriar, chief
executive officer, Delhi International
Airport Limited (DIAL). He said that the
airportwants to increase international
passenger handling capacity by 40-50 per
centin 6-12 months. 3

p AIRPORT INDUSTRY PROFITTO
SOAR 35% IN FY25: CAPA

ECONOMY & PUBLIC I}FFAIRS P
ACCPLI applicants may
get 2-week extension

The central governmentis planningto give
atwo-week window to the applicants of
the10 Gwh tranche of the Advanced
Chemistry Cell (ACC) Production Linked
Incentive (PLI) scheme to submit all the
necessary documents, Business Standard
has learnt. This decision follows the
discovery of discrepancies by the Ministry
of Heavy Industries in the technical bids
submitted by several participants.
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Hindu-Muslim

coalition back

The Muslim vote is BJP's biggest worry.
Knives are already outand probingits
most critical fault line. Without recovering
UP, the BJP's decline threatens to become
chronic, and progressive.

SHEKHAR GUPTA writes 9)
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TCS launches GenAl
platform WisdomNext

ITservices major Tata Consultancy
Services (TCS) on Friday announced the
launch of TCS WisdomNext, a platform
that aggregates multiple generative
artificial intelligence (GenAl) services
into a single interface. The company
also added that the platform
approach allows organisations to
rapidly adopt next-gen technologies
atscale within regulatory frameworks
and atlower costs.

COMPANIES P3 . e
DRL eyes acquisitions to

drive India growth

DrReddy’s Laboratories (DRL), which aims
to breakinto the top five among domestic
pharma companies, has been
strengtheningits portfolio through
in-licensing opportunitiesand
partnerships. However, the companyis
now eyeinginorganic growth inthe
medium term to boost its chronic portfolio,
afast-growing evergreen segment of the
Indian pharma market. MVRamana,
chief executive officer, branded markets
(India and Emerging Markets), DRL,

said the company was scouting for
inorganicopportunitiesto add to

its India growth plans.

Consensus needed to run
country: Modi at NDA meet

Elected leader of alliance, gets President invite to take oath as PM tomorrow

ARCHIS MOHAN
New Delhi, 7 June

tameeting of the National

Democratic  Alliance’s

(NDA’s)  parliamentary

party on Friday morning,
Prime Minister-designate Narendra
Modi said a spirit of concord and
consensus will be the hallmark of his
next government, which according to
a Rashtrapati Bhavan communiqué,
will take the oath of office at 7.15 pm
on Sunday.

Addressing the recently elected
MPs of the NDA and leaders of the
alliance after they unanimously
elected him as their leader, the PM-

designate
PANDHRA,  py Sud ~  he
BIHAR MAY wrould strive
GETMOREBERTHS  unanimity in
IN NEW CABINET all decisions

of his next
government.
Modi said “bahumat(majority)” is
necessary to form a government but
“sarvamat (consensus or unanimity)”
is required for running the country.
The spirit of the coalition was the
leitmotif of the ceremony and of
Modi’s speech. Apart from the prime
minister and three leaders from the
Bharatiya Janata Party, nine leaders
of as many allies flanked Modi. He
often referred to the NDA while high-
lighting his government’s policies
and programmes.
Turn to Page 6 »

Prime Minister-designate Narendra Modi at the NDA parliamentary party meeting,

Economists see shallow
rate cutin Oct-Decqtr

MANOJIT SAHA
Mumbai, 7June

The six-member monetary policy
committee (MPC) of the Reserve Bank
of India (RBI) on Friday decided to keep
the policy repo rate unchanged at 6.5 per
cent, with a majority vote of 4:2.
The MPC also continued with the stance
of withdrawal of accommodation, while
revising the growth forecast marginally
higher to 7.2 per cent (from 7 per cent
estimated earlier) for the current
financial year.

External member Ashima Goyal
joined Jayanth Varma for rate cut of
25 basis points (bps) and change in
stance to neutral while the other four
members voted in favour of the rate and
stance resolution. Till the last meeting,

RBI MAINTAINS STATUS QUO

Growthforecastfor
FY25raisedto7.2%

WHILEWE DO CONSIDERTHE
IMPACT OF MONETARY POLICY IN
ADVANCED ECONOMIES ON INDIAN
MARKETS, OURACTIONS ARE
PRIMARILY DETERMINED BY
DOMESTICGROWTH-INFLATION
(ONDITIONSAND THE OUTLOOK"

Shaktikanta Das, RBI Governor

MKkts recoup result-day
lossesto hitfresh highs

Regime continuity, economic outlook behind rally

SUNDAR SETHURAMAN
Mumbai, 7June

Benchmark indices Sensex and Nifty ended at
fresh records on Friday after a dramatic
9 per cent recovery from the lows made on

election results day.

Strong domestic investor buying, regime
continuity, and an improved economic growth
outlook propelled the market in the past three
trading sessions despite outflows from

THE WEEK THAT WAS

Sensex
73,961.31

176,000

3.7

74,000

76,693.36 - [N

70,000

May 31 2024 Jun7
overseas funds.

On Friday, the Sensex closed . Top 5 Nifty50
at 76,693, gaining 1,619 points or Nifty50 Changein % (May31-Jun?)
2.2 per cent, while the Niftyended =~ May 31
the session at 23,290, up 469  22,530.7 GA'NERS )
points or 2.1 per cent. Bothindices  jy;7 Mahindra&Mahindra 14.0
surpassed their previous record 23,290.2 Tech Mahindra 121

closing highs logged on June 3.
The Sensex also made fresh intra- 3.4
day highs, while the Nifty fell 21 Ché %

points short. The indices have
gained 6.4 per cent from their

June 4 close, when they plunged 6 per cent on
a closing basis and 9 per cent intraday after the
surprise election results, which did not give a
majority to any party. During the week, the
Sensex rose 3.7 per cent, the biggest weekly gain
Turn to Page 6 »

since July 22, 2022.
» ATHIRD OF STOCKS STILLIN RED

Hindustan Unilever 10.7

_—
—
Wipro 10.6
Hero MotoCorp 9.0
LOSERS
Adani Enterprises -5.6 ‘
C|

Bharat Petroleum Corp  -4.5
Adani Ports & SEZ -4.1
Larsen & Toubro -3.7
(oal India -2.5
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Ola Cell Tech zeroes in on suppliers
Jorbatteries, toinvest 2,249 crore

SURAJEET DAS GUPTA
New Delhi, 7June

OlaCell Technologies Pvt Ltd has
identified key raw material suppliers for
the shortas well as the long term for
makingitslithium ion cell batteries.

Its key raw material suppliers
include Umicore, Epsilon Advanced
Materials, and Neogen.

Based on preliminary validation,

28 key suppliers were identified for
engaging on commercial offtake
contracts out of 201 initially identified.
These have been based on a few criteria
—technical capability and openness to
collaboration, interest in supplyingto
Olaasa preferred supplier and interest
inlocalising, among others.

Asmany as 15 suppliers have shown
aninterestinlocalising operations
within the PLItimeline.

The cell company isinvesting

THE PLAN

) To complete 20 Gwh perannum
capacity by Q2CY26

) Expected to complete 5 Gwh
capacity thisyear

) Ropes in top raw material
suppliers like Epsilon, Neogen,
Umicore

) Would require 40 cells per scooter
powered with 4 Kwh battery

32,249 crore in the first phase of its
lithium ion battery cell factory tohita
capacity of 5Gwh.

Thisis expected to be operational by
October. Construction is on for both the
phases. Itistargetinga capacity 20 Gwh
through the two phases.

Inthefirstlegofthe first phase it will
have a capacity of 1.4 Gwh with an

investment 0f%1,226 crore and in the
second legan additional 3.6 Gwh with
an investment of%1,023 crore, according
toaproject cost-vetting report.

Pilot trialsare on.

Aspartofits plan, it willadd another
1.4Gwhby April 2025 in the second
phase and 13.6 Gwh by CYQ22026.

Turn to Page 6 )

in New Delhi on Friday PHOTO:PTI Varma was the lone voice for change in
rate and stance.

"THERE WERE EFFORTS TO NOT Bu]_‘eaucracy b]_’aces “Inflation continues to moderate, PROJECTIONS
ACKNOWLEDGETHISVICTORY, 10 for change o oY the cote component- Growth forecast  Inflation estimate
CASTA 'SHADOW OF DEFEAT ON 8 elevated” RBI Governor Shakikanta ") (Fovins)
THISVICTORY. BUTALL SUCH With a coalition government led by Prime Minister Das said while explaining the MPC’s April _June April June

N Narendra Modi poised to take the reins, the decision. “We are on the right track, but Q1 7.1 7.3 0 4.9 4.9
EFFORTS REMAINED FRUITLESS country's bureaucratic machinery —the so-called there is still work to be done,” he said, () 69 7.2 @ 3.8 3.8

! "steelframe" of India — is rife with both reiterating that with growth holding
" SUCI-,l THINGS 'DIEVERY " anticipation and anxiety. The re-emergence of firm, monetary policy has greater elbow B 10 73 B3 46 46
YOUNG', AND ITHAPPENED coalition politics, with regional allies championing room to pursue price stability toensure Q¢ 7.0 7.2 Q4 L5 45
NARENDRA MODI theirown agenda inthe min.istries led by their that inflation aligns with the targetona FY25 7.0 7.2 F2» 4.5 L.5
Prime Minister-designate representatives, may potentially lead to delayed or durable basis. Turn to Page 6 » Source: RBI
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Vellayan Subbiah named EY
World Entrepreneur for 2024

Vellayan Subbiah (pictured), executive vice-chairman of Tube
Investments of India (TIl) and Chairman of Cholamandalam
Investmentand Finance Co Ltd. has been named the EY World
Entrepreneur Of The Year2024. Subbiah is the fourth
Indianto receive this coveted award. Earlier, it was
given to NR Narayana Murthy, Uday Kotak and
Kiran Majumdar Shaw. India has become the only
country among EY regions to win the global
entrepreneurship award fourtimes. He was
earlierawarded the EY Entrepreneur of
the YearforIndia in 2023. Subbiah holds
aBachelor of Technology in Civil
Engineering from [ITMadrasand a
Masters in Business Administration
from the University of Michigan, USA.
He began his career as an engineer
and then astrategic consultant. He
was the managing director of
Cholamandalam Investment and
Finance between August19, 2010
and August18,2017. RAGHAV AGGARWAL

Adani Ports bags 5-yr operation
contract at Kolkata port

Adani Ports and Special Economic Zone Limited (APSEZ) on Friday said
it has secured a five-year Operation and Maintenance (0&M)
contract forthe containerfacility at the Syama Prasad Mookerjee Port
in Kolkata. With this, APSEZ has to deploy cargo handling equipment
within seven months from the letter of acceptance (LOA) date, the
companysaid in a statement. The Kolkata portis the nominated port
forthe Indo-Bangladesh Protocol on Inland Water Transitand Trade
route. Netaji Subhas Dock has regular liner service calls from the hub
ports of Singapore, Port Kelang and Colombo. PTI

TUS Motor recalls select units
of e-scooter for inspection

TVS Motor Company on Friday said itis recalling a select set of iQube
electrictwo-wheeler units fora "proactive inspection”. The
companywill inspect the bridge tube of units that were
manufactured between July10, 2023 and September9, 2023 to
ensure thatthe vehicle'sride handling is good over extended usage,
itsaid in a statement. The company will also carry out any
rectification, if required, on affected scooters at zero cost to the
customer, itadded. PTI

TaMo drives in hatchback
Altroz Racer at ¥9.49 lakh

Tata Motors, the leading automaker of the country, unveiled the
Altroz Racer, a sporty version of its Altroz hatchback. Itis available
in three variants at a starting ex-showroom price 0f¥9.49 lakh.
This new variantincludes a 360-degree camera, a large
touchscreen infotainment system, ventilated front seats (a firstin
this segment), and six airbags as standard. ANJALI SINGH

Trend of 'reverse flipping'
in startups: Commerce secy

India's strong growth is leading to a trend of 'reverse flipping' as
domesticstartups that once used to move abroad for capital access
and tax benefits are now returning home, a top government official
has said. Commerce Secretary Sunil Barthwal also said that the digital
economy along with emerging technologies like Al and the rise of
data centres were key to future Indian growth. He was speaking at
an eventin Singapore organised by the commerce ministry to
showcase various investment opportunities in India."He remarked
on how this strong growth is also leading to a trend of 'reverse
flipping', where Indian startups that once moved abroad for capital
access and tax benefits are now returning home," the ministry said
in astatementon Friday. India's economy grew by 8.2 per centin the
fiscal year that ended in March 2024, cementing the country's
position as the fastest-growing major economy in the world. The
country has over one lakh government-recognised startups.The
meeting attracted more than 60 participants, including global
investors fromthe US, Singapore, Japan, Australia, Korea aswell as

India's private sector and government officials. PTI
WE|[ TECH DIGEST ]|
mybs.in/tech

Leica Lux app released
for iPhones

German optics expert Leica
has launched the "Leica
Lux" app for Apple iPhones.
Now available on Apple App
Store, the Leica Luxapp
offers a total of 11 different
colour profiles and
gradients that the company
calls Leica Looks. Leica said that the appis the firstsuch
professional camera app by the company that allows
iPhone users to experiment with Leica lenses without any
physical set-up.

Samsung's Live
Translate to
work with

third-party apps
Samsung has confirmed
thatthe entire processing
of real-time call
translation for third-
party apps will take place
on-device, similarto
how it works with
Samsung's native call
dialler. Although
Samsung has not
confirmed the names of
supported third-party
apps, popularvoice and
messaging apps such as
WhatsApp are
anticipated to
incorporate itsoon.

Apple offers
24-month
no-cost EMIs
on iPhones

Apple hasannounced up
to 24-month no-cost EMI
on alliPhone models. In
addition, the company is
offeringupto%62,015in
credittowards purchasing
anew iPhone through
trade-in.
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Bajaj's affordable Chetak
charges up e-scooter mkt

Major players hold 80% of sub-I1L e-scooter segment, against 50-60% a yr ago

SOHINI DAS
Mumbai, 7June

wo-wheeler maker Bajaj Auto on

I Friday unveiled its latest offering

— the Chetak 2901, a competitive-

ly priced e-scooter that is likely to heat

the market further, challenging its peers

which have also been introducing rela-

tively affordable models in recent
months.

Industry experts believe that major
two-wheeler manufacturers are now
shifting their focus to the sub-X 1 lakh
segment in e-scooters. They have
already captured an 80 per cent share of
this segment, a significant increase from
the 50-60 per cent share they held about
ayear ago.

The Chetak 2901, priced from 395,998,
is equipped with a 2.8 kWh battery pack,
and claims to offer a range of 123 km and
a top speed of 63 km per hour. In con-
trast, the Chetak Urbane (2.9 kWh) starts
atx1.23 lakh, while the Chetak Premium
(3.2 kWh) begins at ¥1.47 lakh.

Other two-wheeler makers, too, have
competitive offerings. Ola recently
reduced the starting price of its SIX mod-
el (4 kWh) to%70,000, while Ather intro-
duced its family scooter Rizta at a start-
ing price of 1.1 lakh. Also, TVS’ iQube
starts at %1.1 lakh.

The competition is fierce, with Bajaj
Auto holding a 13 per cent share of the
electric two-wheeler market, according
to data from the Society of
Manufacturers of Electric Vehicles
(SMEV). Market leader Ola has a 45 per
cent share while TVS has a 15 per cent
share. Ather has cornered 8 per cent of
the market.

Eric Vas, president of Urbanite at
Bajaj Auto, stated that the company has
already begun shipping the Chetak 2901
to dealerships. He elaborated on the
strategy to price it affordably, stating that

VINTAGE TRAIL

M (hetak was named after the legendary
horse of the warrior king Maharana Pratap
M (hetak production started in 1972

M Atits peak, it had waiting period of up
to10yearsin1980

M Bajaj had sold 500,000 units of the Chetak
by 1983;100 million units by 1995

M As competition intensified, Bajaj
discontinued the Chetak in 2004

M |n October 2019, the company
re-introduced the iconic scooter brand in
an electric avatar

ELECTRIC PLAY
50:50 split between e-scooters below
¥1lakh and those above ¥1lakh

the Chetak 2901 is “designed, specced,
and priced to attract customers who are
currently purchasing a petrol scooter to
a full-size metal body electric scooter
that can match and exceed a petrol
scooter, without denting their wallet”.
Retail sales will commence from 15
June onwards. Vas expressed his belief

that the Chetak 2901 will “dramatically
expand the electric scooter market”.
So, is the market witnessing a shift

towards affordable e-scooters? Rakesh :

Sharma, executive director of Bajaj Auto,
told Business Standard that the top five
players have indeed started to “attack”
the sub=X 1 lakh price point. He noted
that the market shares of smaller players
operating at this price point have shrunk
with the entry of the big players. “The

split earlier was 50:50 (between sub-I1 :

lakh and the more expensive scooters).

It remains the same now, too -- just that

the top five players now have 80 per cent
of the market,” he explained.

Electric two-wheeler sales shot up by
more than 65 per cent in March com-
pared to February as the FAME II sub-

sidy was about to expire. At the end of :

March, the Centre launched the Electric

Mobility Promotion Scheme (EMPS) for

four months and it replaced the FAME
II subsidy scheme. The subsidy, howev-
er, was capped at only ¥10,000 per vehi-
cle, half of what was offered under the
previous scheme. Several companies
had to pass on the impact of the less sub-
sidy to consumers, which affected over-
all e-two-wheeler sales in April and May.

According to SMEV (Society of

Manufacturers of Electric Vehicles) data,
electric two-wheeler sales nearly halved
in April (compared to March) to 64,511
units and continued to slide further in
May (63,841 units).

Despite these challenges, Bajaj Auto
has been aggressively expanding the
Chetak dealership network, with the
scooter now available across more than
500 showrooms in the country. The
Chetak range of scooters has received
approval for the EMPS subsidy from the

Ministry of Heavy Industries (MHI), and
Bajaj Auto is part of the Government of

India’s Production-Linked Incentive
(PLI) Scheme for electric vehicles.

Wardwizard bags $1.29 bn EV order from Philippines company

Wardwizard Innovations & Mability
(WIML), an Indian electric vehicle (EV)
company known for its Joy e-bike, on
Friday said it has secured a $1.29 billion
orderfrom Beulah International
Development Corporation, a Philippines
firm. The agreement, signed through a
Memorandum of Understanding (MoU),

will see WIML deliver its existing electric
two-wheeler and three-wheeler models
tothe Philippines, alongside developing
new four-wheeler commercial vehicles
specifically forthe Philippines market.
WIML's current production capacity is4-6
lakh two-wheeler unitsand 40,000~
50,000 three-wheeler units peryear. With

the ordervalued at310,800 crore, fulfilling
itis expected to take three years. This
collaboration aligns with the Philippines
government's Public Utility Vehicle
Modernization Program (PUVMP), which
seeks to replace outdated gasoline and
diesel vehicles with cleaner electric
alternatives. ANJALI SINGH

to push GenAl

| =

Harrick Vin, chief technology o

is an evolving technology

SHIVANI SHINDE
Mumbai, 7June

IT services major Tata
Consultancy Services (TCS)
on Friday announced the
launch of TCS WisdomNext, a
platform that aggregates mul-
tiple generative artificial intel-
ligence (GenAl) services into
asingle interface.

The company also added
that the platform approach
allows organisations to rapidly
adopt next-gen technologies
at scale within regulatory
frameworks and at lower
costs. The platform will be
part of the newly-formed
AlLCloud unit of TCS.

The platform also brings in
features of software-as-a-ser-
vice (SaaS), where customers
can compare various GenAl
models from different ven-
dors, experiment with differ-
ent models in real-time, and
also get the cost parameters.
According to the senior man-
agement of the company, the
platform that has been in the
making for close to three quar-
ters has been seen by about
100 customers.

Inthe initial testing phase,
TCS has already leveraged this
powerful tool for many of its
largest customers.

Examples include fast-
tracking sales for an outdoor
advertising company in the
US, with real-time inventory
availability and quote gener-
ation with maps integration;

playfor TCS

fficer, TCS, said GenAl
PHOTO: KAMLESH PEDNEKAR

BIG BET

M (lose to100 customers
have seen the platform

M Preconfigured industry
solution blueprints

M Evaluator bots, which
enable organisationsto
compare available GenAl
models and related
technology stack choices

M Scenarios to optimise
GenAl running costs
using the platform's
native intelligence

enhancing productivity and
efficiency across the applica-
tion migration and moderni-
sation lifecycle for a leading
American insurance provider;
and enhancing customer
experience through a smart
mortgage assistant for a lead-
ing bank in the UK.

Harrick Vin, chief technol-
ogy officer (CTO), TCS, said
that GenAl is still an evolving
technology and methodolo-
gies too are evolving. “I think
2024 and beyond will be about
how GenAI will deliver busi-
ness value generation and
scale. This is easier said
than done. Finding what busi-
ness issue should be solved to
the technology that is
required to solve it is a bigand
complex decision. Add to this
the solution has to be respon-
sible,” he added.

Employment focus todrive capex push
for engineering, infra companies: Execs

TOP 13 ENGG FIRMS

AMRITHA PILLAY
Mumbai, 7June

Helped largely by the central
government’s capital-expendi-
ture push of %10 trillion and
more than 11 trillion in two
successive Budgets, the coun-
try’s engineering and capital
goods sector ended last finan-
cial year with orders of more
than 8.9 trillion.

The sector comprises L&T

Outstanding order book (¥ trn)

\ I” Mar2019 5.99
@ | Mar2020 5.93 I
. Mar2021 6.53 I
! Mar2022 6.91 NG
Mar2023 7.65
Mar2024 s.92 I

Note: The data for the five-year period from March 2019 to March 2023 does not include GR
Infraprojects. Data for March 2024 does not include Siemens India orderbook.
Source: Company disclosures

and 12 other companies in the
same segment.

This has grown by 17 per
cent from X7.67 trillion reported
for March 2023.

L&T closed last financial
year with orders of4.75 trillion.

With a coalition government
now on the anvil, industry exec-
utives and analysts expect the
trend to continue but the pace
to differ.

“Decision making may see
the impact of diverse thinking
and diverse interests. The pace
may differ from the last two
terms because you have to take
care of all the stakeholders, but
the direction will continue,”
said Anil Parab, wholetime
director (heavy engineering
and L&T Valves), Larsen &
Toubro (L&T).

will remain.

A top executive of another
capital goods and engineering
firm said: “Pick any indicator ...
the next two years look prom-
ising. Further, employment has
emerged as an important focus,
and the focus on infrastructure

things should continue. We will
need to wait for the Budget to
understand sector-focus.”

or witness delays.”

lier) in the near

Directionally

profligacy.”

Parab noted: “One of the
election agendas was unem-
ployment. You cannot do capex
without generating employ-
ment. They are interlinked.”

Analysts with IIFL in a
report on the capital goods sec-
tor noted: “While a broad
investment thrust on infra and
manufacturing should contin-
ue, large outlays driven by
major reforms in the power dis-
tribution sector may be at risk :

Brokerage firm Nuvama had
a similar view: “The new coali-
tion may be less decisive than
the outgoing one, and the
spending push could shift
towards rural (versus capex ear-
term.
However, we do not see the new
government backtracking on
reforms or resorting to fiscal

Adanitoinvest over
$1bnin Sri Lankan
wind power projects

Infrastructure conglomerate Adani group plans to
invest over $1 billion in setting up projects in Sri Lanka
to generate electricity from wind in what would be
the island nation’s single largest foreign direct invest-
ment and the biggest ever power project, sources said.

Group firm Adani Green Energy Ltd (AGEL) will
set up two wind farms in Sri Lanka’s Mannar town
and Pooneryn village in the northern provide with a
total installed capacity of 484 megawatt at an invest-
ment of about $740 million.

The related infrastructure that would transmit
electricity to consumption centres will see further

investment of over $290 million, two sources with

knowledge of the matter said.

The projects will not just be Sri Lanka’s largest
renewable energy project but also the nation’s biggest
power project to date.

Last month, Sri Lanka had entered into an agree-
ment to buy electricity from Adani's wind power sta-
tions for 20 years. AGEL will be paid 8.26 cents per
kilowatt-hours (kWh) as per the agreement. This is
lower than up to 26.99 cents per kWh paid to thermal
projects of state-owned CEB and 9.67 to 13.99 cents
per KWh for wind projects. PTI

Market positive as residential, hospitality sectors on a high

Real estate developer Brigade Enterprises is seeing strong momentum in the
residential and hospitality segments and is moving its product offerings from the
mid-segment to the upper-mid-segment. The company's total revenue for Q4
stood at 31,763 crore, up 102 per cent, on the back of strong demand.

PAVITRA SHANKAR, managing director (MD), highlights the factors behind the
company's revenue growth and the best-performing segments, in an interview
with Aneeka Chatterjee in Bengaluru. Edited excerpts:

What factors contributed to your
revenue growth in the last quarter?
All business segments have been
good, especially hospitality as the
cycle has returned. We have seen a

at Brigade Utopia in Bengaluru and
Citadel in Hyderabad. As a result,
all these added to the revenue. It
has helped sales jump from FY19;
four years later, it started to reflect

and design as part of a larger proj-
ect. In the office space sector, all
properties in our operating portfo-
lio are fully leased. Currently, we
are constructing new office spaces,
which are expected to be complet-
ed in a couple of years. They will
subsequently contribute to our
rental income.

What is the current status
of your upcoming project
pipeline totalling 16

huge jump in hospitality on the revenue. million square feet?
revenues. Leasing is The projected figures for
continuing in the same Which segments are the next four quarters
momentum with all performingbestinthe represent the projects we
spaces being leased up. Brigade portfolio? plan to initiate. Projects

The increase was main- The overall market cycle | initially planned for

ly due to the residential PAVITRA SHANKAR is very ppsitive with Fhe Q4 but delayed due

segment as we have — — — — ——  residential and hospital- | to approvals

recognised revenue MD, Brigade ity sectors performing have been

from several projects based on the best. Retail is also doing well, moved to Q1

Indian counting standards while although we have three malls that FY25.

the sales have already happened. have not yet been added to our Currently,

In FY24, 2-3 large projects have portfolio. We have some retail we have ﬂ,
come up such as Eden and Serene space currently under construction | visibility '@;x'ﬁf -
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of 16 million square feet across all
business segments. This includes
12.6 million square feet of residen-
tial space, 2.5 million square feet of
office space, and 0.5 million square
feet of hotel space, across three
properties.

Can you throw some
lightonthe
hospitality sector
asitshowed strong
growth?
We are investing
in and building
several hotels.
Currently, we
have 1,474 oper-
ational keys
and plan to
add another
1,000 keys
across vari-
ous hotels
in our four
markets —
Bengaluru,

9

Hyderabad, Chennai, and Mysuru.
Construction will commence in all
these locations over the next cou-
ple of years.

What are your investment plans for
the upcoming quarters?

Overall, with our land bank, we
can develop approximately 55 mil-
lion square feet, yielding a gross
development value (GDV) of
around 350,000 crore. About

half of this amount can be antici-
pated as land and construction
investments.

Can you provide specific details on
any new projects or expansions you
are considering?

We are focusing on our four main
lines of business, particularly in
Bengaluru, Chennai, and
Hyderabad, with Mysuru as a key
Tier-II market. In GIFT City, we
have an office, a hotel, and addi-
tional land designated for office
space development.
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‘Delhi airport to increase peak
runway ca paaty by 30% in 3 yrs

DEEPAK PATEL
New Delhi, 7June

ment-run Airports Authority of India

(AAI) and an international consultant
to optimise operations so that it can increase
peak runway capacity by about 30 per cent to
110 movements per hour in three years, said
Videh Kumar Jaipuriar, chief executive officer
of Delhi International Airport Limited (DIAL),
on Friday. The airport wants to increase its inter-
national passenger handling capacity by 40-50
per cent in the next 6-12 months as the transit
traffic, domestic-to-international as well as
international-to-international, is growing rap-
idly, he said.

The Delhi airport handles more than 100
million passengers annually. About 82-83 per
cent of this capacity is for domestic flights while
the remaining is for international services. The
GMR Group-led DIAL runs the Delhi
International Airport, India's largest, which
handles 84 aircraft movements per hour during
peak hours. “We have four runways. We are
working with an international consultant, the
AAL to optimise our operations. We will first go
for a dependent parallel approach. Then we will
achieve an independent parallel approach. In
2-3 years, our peak runway capacity would
increase to about 110 aircraft movements per
hour,” Jaipuriar said at Capa India Aviation
Summit 2024. A dependent parallel approach
involves two aircraft approaching closely spaced
parallel runways with interdependent opera-
tions, requiring coordinated timing and sepa-
ration to ensure safety. An independent parallel
approach lets two aircraft land on widely spaced
parallel runways simultaneously without inter-
ference, maximising efficiency and capacity.

Jaipuriar said that the airport offers 1,500

D elhi Airport is working with the govern-

DIAL PLANS mPutting Al system | mEngaging mDIALand airlines
to inform CISF, with DMRCto have requested

m [n talks with Delhi govt to security personnel | startbaggage Delhi govtto

implement direct immediately check-in counter | reduce VAT on ATF,

connectivity between aboutanyjumpin | atDwarkametro | bringingiton par

"Lutyens Delhi" and airport | passenger flow station with Uttar Pradesh

mWants to increase share or transit traffic from 20% to up to 35%

slots per day to airlines and this would increase
to more than 2,000 after optimisation. An air-
port slot is a specific time allocated for an air-
craft to land or take off at an airport.

He said that the DIAL is also working with
the governments of Delhi and Haryana to see
how connectivity between Gurugram and the
Delhi airport can be improved. “A few projects
have been discussed, including one to establish
direct connectivity between Lutyens Delhi (cen-
tral Delhi) and the Delhi airport,” he stated.

The Delhi airport is putting in place an arti-
ficial intelligence (AI) engine in Airport
Operations Centre (APOC) that will study the

flow of passenger movement and inform the
airline, immigration personnel, security per-
sonnel and others so that they can immediately
change their manpower strength. As the Delhi
airport wants to become an aviation hub, it is
developing a hotel just outside the T3 terminal.
Moreover, it is thinking of establishing a hotel
immediately outside the T1 terminal.

Currently 20 per cent of the passenger traf-
fic at the Delhi airport is transfer traffic,
domestic-to-international and international-
to-international.

Moreon business-standard.com

Airportindustry
¢ profittosoar35%
inFY25:Capa

FLYING FINANCIALS

Industry's PBT is expected to grow by 35%
®Indian airportindustry's PBT (cr)

COMPANIES 3

Acquisition plans
todrive DRL's
India growth

SOHINI DAS
Mumbai, 7June

Hyderabad-based Dr Reddy’s Laboratories (DRL),
which aspires to break into the top 5Samong domes-
tic pharma companies, has been strengthening its
portfolio through in-licensing opportunities and
partnerships. However, the essentially acute-ther-
apy-focused company is now eyeing inorganic
growth in the medium term to boost its chronic
portfolio, a fast-growing evergreen segment of the
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DEEPAK PATEL
New Delhi, 7June

The Indian airport industry’s profit before tax (PBT) is
expected to grow by 35 per cent year-on-year (Y-o0-Y) to
%10,370 crore in the financial year 2024-25 (FY25) amid :
strong demand and “unprecedented investment in aircraft
orders, product, brand, technology”, said Parampreet :
Singh Bakshi, vice-president of aviation consultancy firm

Capa India, on Friday.

The industry, in FY24, is estimated to have had a PBT
0fR7,680 crore, which was 134.1 per cent more Y-o-Y as the

airport sector recovers after Covid-19.

Most large airports, except Delhi, Kolkata and Chennai,
have seen domestic traffic in FY24 grow faster than the
national average. “All major airports have seen strong inter-

national recovery,” said Bakshi.

The profitability of the government-run Airports
Authority of India (AAI), which manages more than 100 :
airports in the country, is expected to remain robust in :
FY24 and FY25. The AAT’s revenue will likely grow due to

I Increase/decrease (%) |

NA: Not available; PBTis profit before tax; *estimate; **forecast

Indian pharma market.

Speaking to Business Standard, MV Ramana,
chief executive officer, Branded Markets (India and
Emerging Markets), DRL said they are scouting for
inorganic opportunities to add to its India growth
plans. “We want to grow our existing base business
and also focus on the future busi-
nesses for India. These future
businesses are in three ver-
ticals - innovative assets
(including cell and gene
therapy, vaccines, novel
chemical entities, and novel
biological entities); con-
sumer health (nutrition as
well as over-the-counter
products); and digital
health (therapeutics and
condition management),”
Ramana explained.

He said the ‘additional
layer of growth’ will come
from these new businesses.

“We continue to look at
inorganic opportunities -
that is the other leg of our India growth plan,”
Ramana explained. DRL now draws only 30 per
cent of its revenues from chronic therapies which
involve patients continuing medication for several
months or even lifelong.

Reports have suggested DRL’s interest in spe-

350

Market reports

have suggested
DRL's interest
in specialty
pharma firms
like Bharat
Serums and
Vaccines

Won’thave ATC towers at airports
in20vyears: Adani Airports CEO

The government-run Airports Authority of India (AAl) has started trials to

explore the feasibility of using remote digital towers for airspace

management, Arun Bansal, chief executive officer (CEQ) of Adani Airport
Holdings Limited (AAHL), said on Friday. India's airports will not have
physical air traffic control (ATC) towers within the next 20 years, he said
while speaking at Capa India Aviation Summit2024. An ATCtower atan
airport s a facility that coordinates and manages the safe takeoff, landing,
and ground movement of aircraft. In India, all ATCtowers — except those
controlled by the defence forces — are handled by the AAI. "The AAlis a very
important stakeholder for us. We share our roadmap with them. I think
the AAlis also realising that with the evolution industry in India and

DEEPAK PATEL

globally, there are new technologies needed," Bansal said.

Road network expansiontopose

big challengefor air cargo: IndiGo

The Indian government's success in rapidly expanding the country's

road network is set to pose a significant challenge for the domestic air

cargo sector, asimproved road infrastructure will make ground
transportation of goods more cost-effective and time-efficient, said Mark
Sutch, chief commercial officer (cargo) at IndiGo, on Friday. He said that
only about 60 per cent of IndiGo's total cargo capacity is being utilised due
tothe airline’s rapid expansion to 2,000 flights a day, resultingin a
number of routes with low cargo demand."We are looking at, purely
incrementally, if we can get some very reasonably priced cargo on these
IndiGo flights (with low demand right now),” he added. IndiGo transported

261,852 tonnes of domestic cargo in 2023, recording a 11.42 per cent

year-on-year (Y-o0-Y) growth.

DEEPAK PATEL

an increase in aeronautical revenue, along with the receipt
of revenue share from the recently privatised six non-
metro airports. As the AAI will not incur any expenses
associated with these privatised airports, the authority's
profitability is set to increase, he noted.

“Airport infrastructure at metros and non-metros,
across the country, is ahead of demand. For the first time
we are not playing catch up in terms of airport capacity.
There is an ongoing $11 billion pipeline of investment,
including in Tier-II and Tier-III airports... The (Indian air-
port) industry is forecast to see an ebitda profit of 318,090
crore ($2.2 billion) and a PBT 0f%10,370 crore ($1.3 billlon)
in FY25,” he said, referring to earnings before interest, tax-
es, depreciation, and amortisation.

Indian has a stable airline system (and not just a single
airline) for the first time in which the key players have the
determination and wherewithal to become world-class
carriers, added Bakshi.

cialty pharma companies like Bharat Serums and
Vaccines (BSV). DRL has not commented on mar-
ket speculations. The company feels there are
unmet medical needs in several therapies where
innovative assets can address these concerns. “We
aim to support patients both in India and in emerg-
ing markets. The NCEs, NBEs, and vaccines would
come to our fold through partnerships. We are a
partner of choice for many global pharma players,”
Ramana added.

Analysts agree. Motilal Oswal said in a recent
report that in FY24, India's sales witnessed a mod-
est growth rate of 5 per cent year-on-year (Y-0-Y)
t034,640 crore. “The growth was driven by strong
performance in gastrointestinal, pain manage-
ment, dermatology, and anti-diabetic segments,
and offset by a decline in cardiac, and respiratory
therapies,” the brokerage said.
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IMPORTANT NOTICE FOR BANK OF BARODA RESIGNEES

In terms of 12" Bipartite Settlement / 9" Joint Note dated 08.03.2024 and after the
“No Objection” from the DFS (Min. of Finance), employees who were in service
of the Bank on or after 01.01.1986 and had joined the Bank before 01.04.2010
and have resigned from the service of the Bank on or before 26.04.2010 and
were otherwise eligible to join the pension scheme while in service have been
given an option and opportunity to join the Pension Scheme within-90-days from
the date of issuance of Bank’s circular i.e. 28.05.2024 to 25.08.2024 (both days
inclusive).

For further details, please visit : https://www.bankofbaroda.in/about-us/human-
resources/ex-employees or any Branch of Bank of Baroda or contact Pensmn

Department, Bank of Baroda, Head Office, Vadodara. 3
Place : Mumbai %
Date :08.06.2024 (Chief General Manager- HRM)

APPOINTMENTS

Eon 3

— —
RS
ALENGIEERING SERVICES LTD.

Al Engineering Services Ltd.
(A Wholly Owned Subsidiary of Al Assets Holding Limited)

AIESL invites applications from Indian Nationals possessing
requisite qualification and experience to fill up the following postin
Mumbai on “Fixed Term Employment basis (FTE)”.

1. Aircraft Technician / Trainee Aircraft Technician - B1
2. Aircraft Technician/ Trainee Aircraft Technician - B2

The detailed advertisement, vacancy numbers, date of submission
of applications, date of interview, etc. can be viewed/ downloaded
from our website www.aiesl.in/Careers

PIONEERS IN PROGRESS gA Government of India Enterprise) Regd. Office: E|
Corporate Ma
Kerala-683 501, Ph: (0484) -256 8633/8345, E-mail: Deepakvs@factltd.com;

[FACT L

wUs HfAFeH
THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
Eloor

erials, PD Administration Building, Udyogamandal, Cochin,

Deepu cn@factltd.com; Website: https://www.fact.co.in

E-Tender for Clearing, Handling & Transportation of
Bagged Products at various Rail Heads in Bihar, Odisha and West Bengal

Online bids (two-cover system) are invited for undertaking the work of clearin
and transportation of FACT’s bagged products at various Railheads in Bihar,
West Bengal for a period of 2 years, through https://eprocure.gov.in éwrtal. Any change
/ extensions to this tender will be informed only through our website /

portal and will not be published in newspapers.

Due date/ time for submission of bids: 21.06.2024 / 3.00 PM

[Tender No: MM/182/E29556 dated 06.06.2024]
, handling
disha and

PP e-procurement

Sd/-
Senior Manager (Materials)-T&S | \_

[ PREMIUM GYM EQUIPMENT TO CIAL

[tem rate tenders are invited from reputed agencies for the Supply &
Commissioning of Premium Gym equipment to CIAL 0484 Luxury Aero
Lounge. The Last Date of collection of Tender Documents is 1700 hrs
on 19/06/2024.

For eligibility criteria and other details visit our website www.cial.aero

COCHIN INTERNATIONAL AIRPORT LTD
Kochi Airport P.O., Ernakulam - 683111

CIAL/COML/ADMN&PUR199/2024

08.06.2024
TENDER NOTICE

Sd/-
Managing Director )

CORPORATE OFFICE,

RECOVERY DEPARTMENT,

254-260, AVVAI SHANMUGAM SALAI,
ROYAPETTAH, CHENNAI - 600014.

SALE OF NON PERFORMING FINANCIAL ASSETS

ftam = ﬁ Indian Bank

& P L o)

Itis proposed to put on sale of Non-Performing Financial Assets of Standalone
the Bank on individual / pool basis to the eligible purchasers, in Quarter ended Year ended
terms of the guidelines issued by RBI. Proposal from interested FORM A Particulars 31.03.2024 | 31122023 | 31.03.2023 |  31.03.2024 |  31.03.2023
: e . udited (Refer n-audite udited (Refer| udite udite
ARCs / Banks / NBFCs / Fls are invited. For more details and to PUBLIC ANNOUNCEMENT Audited (Refer | (Un-audited) | Audited (Ref Audited Audited
peruse the proposal for sale, please visit our website Under Regulation 6 of the Insolvency and Bankruptcy Board of India Note No. 4) Note No. 4)
www.indianbank.in or contact The Ass|stant Ge‘nera| Manager’ (Insolvency Resolution Process for Corporate Persons) Regulations, 2016) Total revenue from operations 333198 3.22476 3.38,059 16,00,679 14.88.744
Recovery Department, Corporate Office, Chennai, at the address S OF £D Profit before tax and exceptional ftems 13332 8499 14212 50,447 43,144
?&:22@m@&gﬂiﬁ?ﬂigfgﬁﬁ 33\?;&5:1 34519). The proposal Profit before tax and after exceptional flems 1,284 8499 19212 48,399 48,144
. Net Profit after tax 8,290 6,290 15,534 36,898 36,974
. 1. |Name of corporate debtor M/s Naolin Infrastructure Private Limited "
Date: 08.06.2024 Deputy General Manager (Recovery) | |5 Date of noomoration of corporate debior | 20,06/2010 Total Comprehensive Income after tax 2,840 (445) 17,501 24,656 38,905
3 Authority under which corporate debtor | ROC Hyderabad Paid-up equity share capital (Face value of 10 per share) 29,601 29,601 29,601 29,601 29,601
is incorporated / registered Other equity (excluding Revaluation Reserves) 3,85,194 3,83,627
FOREVER PRECIOUS JEWELLERY AND DIAMONDS LIMITED 4, | Corporate Identity No. / Limited Liability | U45200TG2010PTC068516 Net worth 414,795 4.13.228
Liquidator's Address - 101, Kanakia Atrium 2, Cross Road A, Chakala MIDC, Identification No. of corporate debtor Earming Per Share (Not i7ed — —
Andheri (East), Mumbai - 400093 5. [Address of the registered officeand | HINO. 6:3- 1090//1, 3 RD Floor Uma Hyderabad House, aming Per Share (Not annualized)
Contact: +91 9082156208; Email: liquidator.fpjdl@gmail.com principal office (if any) of corporate debtor| Raj Bhavan Road, Som, Ajiguda, Hyderabad, Basic (amount in %) 2.80 212 5.25 1247 12.49
INVITATION OF EXPRESSION OF INTEREST UNDER INSOLVENCY Telangana, India, 500082 Diluted (amount in ) 2.80 212 5.25 1247 1249
6. |Insolvency commencement date in Order pronounced on: 04/06/2024
Date and Time of folr‘ND BANKRU;TSY._COD-E’ ng:l.e on or before: respect of corporate debtor Order upload on NCLT website on: 06/06/2024 (Figures in X Lakhs, unless otherwise indicated)
22nd June 2024 by 05:00 p.m. and submission of Proposal/Bid by 7. |Estimated date of closure of insolvency | 03/12/2024 (180 days calculated from the date of order Consolidated
08th July 2024 by 05:00 p.m. resolution process uploaded on the NCLT website i.e. 06/06/2024)
Invitati fE N f Int t to the Public in G 1 : t of bel tioned 8. |Name and regjstration number of the Name of IRP: Pankaj Bhattad Particulars Quarter ended Year ended
(o s o 1011 0 i St A oS | | vy i | B g
LIMITED (||¥ Liquidation) under section 35(f) of IBC, 2016 read with Regulation 37A of resolution professional __ IBBI/IPA001/IPP-02841/2023 2024/14362 _ Audited (Refer | (Un-audited) | Audited (Refer|  Audited Audited
Liquidation Regulation, 2016. The Assets of Corporate Debtor is being offered for Assignment on 9. Addrlﬁ_s a”‘:o'“:ma,‘” °f|'he intefim ’ E@Tm";"‘;ﬁ: 9‘053 Ma’\'/‘lm B;‘;‘”&."’ Parsi Note No. 4) Note No. 4)
“AS IS WHERE IS, AS IS WHAT IS BASIS, WHATEVER THERE IS AND WITHOUT RECOURSE ﬁ:fﬁ:’éﬁar dess"’"a ) as registere ;a"rfa;y:}:tr;’%ogage" ast, Mumbai City Total revenue from operations 3,50,739 3,42,801 3,57,331 16,76,322 15,67,384
BAdSISR. Of;‘et(s a:r;a7 J\rlv;tﬁe_ﬂ f:gg\l Il_nve%ot(s f%r Assmrll:{menlt gf Né)[tJ 1Réaad|ly Realizable Assets Email: ropankaibhattad@gmail.com Profit before tax and exceptional items 15,087 15,071 18,551 67,089 65,537
under E%ISHSIOI:ENN[I)EN?I' OF IqNLlloi-IORﬂEﬁCDGISIS-YEgUEulI)-nI,SABLE ASSETS 10.Address and e-mail to be used for Correspondence Address: Finvin Tumnaround and Profit before tax and after exceptional items 13,039 15,071 18,551 65,041 65,537
s Book Vol CD"TSPOndenfce with tlhe interim Seswcsgi”g P"\i/l\'a;e '-L”;\Z‘ed Sﬂ;alzd:;di%v gh Floor, Net Profit after tax (including discontinued operation) 9,111 9,704 12,934 53,316 50,715
I - 00K Value resolution professional unteck Crest, Mukund Nagar Road, eri (E), n
No. Description (Amount in INR,) Mumbai, MH - 400059, ToFaI Comprghenswe Inc9me after tax 3,657 2,924 14,916 40,986 52,693
p tcation fied und ion 45 & 56 of I8C 2016 CIRP specific email: cirp.naolin@gmail.com Paid-up equity share capital (Face value of ¥ 10 per share) 29,601 29,601 29,601 29,601 29,601
- | Application filed under section L 152,23,00,000 11 Last date for submission of claims 20/06/2024 (14 days calculated from the date of order Other equity (excluding Revaluation Reserves) 4,84,591 472,273
2 |F under balance sheet - uploaded on the NCLT website i.e. 06/06/2024) Net worth 514,192 501,874
. " — :
: : _ Book Value (Amount in INR.) 2489,66,01,282 12] gjl)amgf;r:&m::sﬁ; gvys:eL(lﬂnjg:r;fuse Not Applicable *Earning Per Share (Not annualized)
- Netional Savings Certficates - 46,345 ascertained by the interim resolution Basic (amount in ) 291 268 394 16.11 15.05
Securtty deposit-VAT-Jaipur professional Diluted (amount in %) 291 268 3.94 16.11 15.05
- Deposits 10,22,598 13/ Names of Insolvency Professionals Not Applicable “included di ined -
Loans and advances 10,54,401 identiied to act as Authorised ngfelf ed discontined operation
: ve of oreditors | .
TS‘Uwa Debtors 2489,44,77,938 2641.80.01.282 2:7;?::31;; :;i?]r‘;:slsr; aciass 1. Theaboveis an extract of the detailed format of the Standalone and Consolidated Financial Results filed with the Stock Exchanges for the quarter and year ended
ol i 14](a) Relevant Forms and a Web fink: https;/,/lobigovin/en/home/downloads 31 March, 2024 under Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended. The full format of the
*Approximate amount as per the last available balance sheet. (b) Details of authorized representatives | b. Not Applicable. aforesalq Financial Results is available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and company's website
Note: The Liquidator reserves the right to cancel or modify the process without assigning any are available at: www.ptcindia.com. . . . _ ) ) - )
reason and without any liability. This is a non-binding process and shall be subject to discretion Notice is hereby given that the National Company Law Tribunal has ordered the commencement 2. The above standalone and consolidated financial results were reviewed by the Audit Committee, with the management, inits meeting dated June 6, 2024 before
of Liquidator/Stakehoiders Consultation Committee. of a corporate insolvency resolution process of M/s Naolin Infrastructure Private Limited on submission to the Board for approval and the Board has approved the standalone and consolidated financial results in its meeting held on
The ratio for distribution of proceeds from NRRA will be decided in the Stakeholders 04/06/2024 (Order upload on NCLT website on: 06/06/2024). _ June 7,2024. These standalone and consolidated financial results have been audited by the Statutory Auditors of the Parent Company i.e. PTC India Limited and
Consultation Committee meeting. tTlx‘eirCFfdi'rthiv ﬂfh M{ s ’?az"”r'Ef'faSr“UQ%;'g%g'ggf ('—{letedr are hlerfbg fcra'r'ﬁ‘:hupg”tm ?Ubr(fj“': they have given a qualified opinionin their auditors'report on consolidated financial results. ) .
Submission of Eligibility Documents  From 08 June 2024 o 22 June 2024 by 05:00 p.m upﬁ’oaszd o the NOLT xebiiteﬁ_g_%e/oe/zom) © the mterin reagiution prof‘és:ioi; Jrinsd 3. The Board has recommended the dividend @ 78% (3 7.80 per equity share) on 29,60,08,321 fully paid-up equity share of ¥ 10 each. .
Timelines for information sharing -Upto 02 July 2024 address mentioned against entry No. 10. 4. Figures of last quarter are balancing figures between audited figures in respect of the full financial year and the published year to date figures upto the third quarter
Last Date for submission of bid/ proposal : Upto 08 July 2024 by 05:00 p.m The financial creditors shall submit their claims with proof by electronic means only. All other ofthe relevant financial year.
ot T detal T & Coratons, gty G, Declraton & aber dtals and || S50ty ssomiiie s pl o posryeecinenens, | Place: New Deli (0 Rafs Kurar Wishr)
clarification, kin y_wrlt_eto. iquidator.fpjdl@gmai -com L . X choice of authorised representative from among the three insolvency professionals listed Date: June 7, 2024 Chairman & Managing Director
Incase of any clarifications, please contactthe undersigned atliquidator.fpjdi@gmail.com " against entry No.13 to act as authorised representative of the class [specify class] in Form CA. : ° . °
. - Not Applicable
E;:::?;:::;quz‘i CA Amit Gupta Submission of false or misleading proofs of claim shall attract penalties. P I C I n d I a L I m I te d
- As Liquidator of Forever Precious Jewellery and Diamonds Limited | | Date:07/06/2024 IPPankaj Bhattad
" B ] 181 e o S g s (L3 M 00 K KRR by
IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040 Correspondence Address: Fivie T orount e Rostiisturing Private Linttad aftastod Registered Office: 2nd Floor, NBCC Tower, 15 Bhikaji Cama Place, New Delhi - 110 066
Address: 101, Kanakia Atrium 2, Cross Road A, Chakala MIDC, P at 605, 6th Floor, Sunteck Crest, Mukund Nagar Road, . N
Andheri (East),Mumbai — 400093. Landmark Behind Courtyard Marriott. i "~ Andheri (E), Mumbai, MH - 400059, Tel: 011- 41659500.41595100, 46484200, Fax: 011-41659144,
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4 MONETARY POLICY REVIEW

“Rationalising the definition of
bulk deposit from existing

X2 croreto3 crore will facilitate
better asset liability match for
ASCBsby reducingsensitivity
tointerestrate fluctuations”

DINESH KHARA,

Das tobanks: Mustinvest
adequatelyinIT systems

Underscores urgency to keep up with growth of digital payments

AJINKYA KAWALE & AATHIRA VARIER
Mumbai, 7June

he Reserve Bank of India (RBI)

I on Friday underscored the

urgency for banks to bolster

their IT systems to keep up with the

fast-paced growth of digital payments
in the country.

“Banks should invest adequately
(in IT systems),” said RBI Governor
Shaktikanta Das at a post-monetary
policy press conference, adding, “IT
systems, the capacities, and the over-
all infrastructure have to keep pace
with the growth of business.”

The RBI does not prescribe regu-
lated entities, such as banks, the
amount they should allocate towards
their IT infrastructure.

The online money transfer mech-
anism faced a major issue on June 4
when investors, looking to capitalise
on a sell-off in the equity market
through mutual funds, struggled with
delayed transfers of payment to
fund houses.

Das, on payment outages, asserted
that the challenges lay not with the
Unified Payments Interface (UPI) but
with banks themselves. “I want to say
this emphatically that whenever
there is an outage, there is no prob-
lem on the UPI-end or the NPCI-end.
The problem arises on the part of
banks. We should keep that in mind,”
he stated.

In the event of an outage, the RBI’s
Cybersecurity and Information
Technology Examination (CSITE)
team swings into action, engaging
with the affected bank, supervising
the issue, and monitoring it to ensure

WHENEVER

66 THEREISAN
OUTAGE, THEREIS
NO PROBLEM ON ‘:
THEUPI-END OR

THENPCI-END. THE
PROBLEM ARISES

ONTHE PARTOF THE
BANKS. WESHOULD
KEEP THAT
INMIND"

SHAKTIKANTA DAS

“Weareencouraged by RBI’s
outlookon growthin FY25,
which hasbeenrevised
upwards from7%1t07.2%. The
forecast forinflation for FY25
hasbeen maintained at4.5%”

ANISH SHAH,

NEW DELHI |
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“RBI'songoingfocus
oninflation maygive it
room forrate cutsinthe
coming months”

ZARIN DARUWALA,

MPCKkeptthe policy reporateunchanged for eighth consecutive timebut
uncertainty over food prices continuestobeabigfactorin RBI’s calculations

Bulk deposits limit for banks may be raised

ILLUSTRATION: BINAY SINHA

Likely to be
increasedtoI3 cr

AATHIRA VARIER
Mumbai, 7June

The Reserve Bank of India
(RBI) has proposed to revise the
bulk deposit limit for scheduled
commercial banks (SCBs) and
small finance banks (SFBs) to
%3 crore. The limit for bulk
deposits was increased in 2019
for SCBs and SFBs to 32 crore
from 1 crore earlier.

Likewise, the bulk deposit
limit for local area banks has
been proposed at 1 crore or
above as applicable to regional
rural banks (RRBS).

Speaking at the post policy
press conference, RBI Deputy
Governor Swaminathan J said it
is based on a routine review and
is likely to ensure better asset-
liability management for the

EASING UP

m Limit for bulk deposits was
increased in 2019 for SCBs and SFBs

m|ncreased as 'single rupee term
deposits of ¥2 crore and above'
from %1 crore

mBulk deposits limit for local
area banks has been proposed to
beX1crore orabove

mThe banking system may not be
affected, said RBI Deputy governor

lenders. It will also help them to
classify bulk and retail deposits.

“Rationalising the definition
of bulk deposit from 2 crore to
%3 crore will facilitate better
asset-liability match for All
Scheduled Commercial Banks
(ASCBs) by reducing sensitivity
to interest rate fluctuations,” said
Dinesh Khara, Chairman of State
Bank of India (SBI).

Speaking on the impact of the
revision on the cost of funds,
Swaminathan J said even if there
is an impact on specific entities,
the banking system is not likely
to be affected. “Whether it is
likely to increase the cost of
deposit is something which will
be purely entity dependent. It
will depend on to what extent
they (entities) are dependent and

in what segment they play. So,
there may not be any systemic
impact in our view. But certain
entities may either have a bene-
ficial or a detrimental impact. It
depends upon how their liability
side is managed. But we don't
expect any systemic impact on
account of this change,”
Swaminathan said.

According to analysts, the
change in definition is not likely
to result in major changes
for banks. Shivaji Thapliyal, head
of research, YES Securities, said,
“We do not think the change in
definition of bulk deposits from
the earlier threshold of 2 crore
changes anything significantly
on the ground in terms of the
need for retailising or
granularising the liability profile
for banks. We note that deposits
as small as X1 crore can come
from rate shoppers and prove to
be fickle. This is akin to a deposit
that may be officially defined as
a bulk deposit.”

RBI Governor

necessary action is taken. “If there is
aproblem, we see whether the system
has any deficiencies and we advise
banks to take necessary corrective
actions. Also, the disaster recovery
centres (DRCs), need to be kept active
always,” said the RBI governor.

Banks are mandated to report
both planned and unplanned outages
on the RBI’s portal.

RBI Deputy Governor
Swaminathan Janakiraman: “If there
are any outlier entities, we talk to
them on a bilateral basis and we also
issue them a corrective action plan
to augment their infrastructure pro-
portionate to the growth in
business levels.”

In a bid to alleviate the pressure
on banks, the RBI is championing the
use of UPI Lite. “The purpose of the
UPI Lite wallet is to reduce the pres-
sure on bank systems. So UPI Lite is
gradually becoming popular. We have
about 10 million transactions on UPI
Lite per month, and once that
increases, the pressure on bank sys-
tems will reduce,” said RBI Deputy
Governor T Rabi Sankar.

UPI Lite, an on-device wallet,
allows users to make payments of up
to ¥500 without the use of a UPI PIN.
It facilitates low-value transactions
without tapping into a remitter
bank’s core banking systems
in real time.

‘Consumers see further rise in spending’

Consumers are expecting a substan-
tial rise in their overall spending over
the next year, according to the
Reserve Bank of India (RBI) Forward
Looking Surveys.

The results of the May 2024 round
of the RBI’s bi-monthly consumer
confidence survey showed more
respondents expect an increase in
both essential and non-essential
spending.

The survey collected various
household’s current perceptions and
the expectations for the next year on
general economic situation, employ-
ment scenario, overall price situation,
income, and spending across 19
major cities. The latest round of the
survey was conducted between May
2 and 11, covering 6,083 respondents.
Female respondents accounted for
52.7 per cent of this sample, RBI said

\

Consumers expect a surge in both
essential and non-essential spending

in a statement.

Consumer confidence for the cur-
rent period paused on its uptrend as
sentiments on all parameters, except
spending, recorded some modera-
tions. The current situation index
(CSI) moderated to 97.1 in May 2024

from 98.5 two months ago.

For the year ahead, consumer con-
fidence remained elevated in the
optimistic terrain. However, sen-
timents were relatively tempered on
the general economic situation and
employment prospects. The future
expectations index (FEI) stood at
124.8 in May 2024, down from 125.2
in the previous survey Round.

RBI's Household Inflation
Expectations Survey indicated that
Higher share of respondents
expected prices and inflation to rise
for all major product groups over the
next three months as well as one-year
periods.

At the aggregate level, female
respondents had marginally lower
inflation assessment and expecta-
tions than their male counterparts.

ABHUIT LELE

RBIto setup platform
to curb payment frauds

AJINKYA KAWALE
Mumbai, 7June

The Reserve Bank of India (RBI) has pro-
posed to set up a Digital Payments
Intelligence Platform to mitigate payment
frauds and protect customers from asso-
ciated risks.

The banking regulator has constituted
a committee to examine aspects of the
digital public infrastructure for the intel-
ligence platform.

The committee is expected to give its
recommendations within two months,
the RBI said.

A.P. Hota, former man-
aging director (MD) and
chief executive officer
(CEO), National Payments
Corporation of India
(NPCI), is the chairman of
the committee.

“The payment ecosys-
tem (banks, NPCI, card net-
works, payment aggre-
gators, and payment apps)
takes various measures on an ongoing
basis to protect customers from such
frauds. But there is a need for network-
level intelligence and real-time data shar-
ing across payment systems,” the RBI said
in a statement.

The proposal to create a digital pay-
ments intelligence platform comes as the
number of payment frauds have shot up.

The number of frauds in the banking
sector increased over four times in the
past five years to 36,075.

In terms of the number of frauds, these
have predominantly been witnessed

to give its

The expert
committee
constituted by the
RBI is expected

recommendations
within 2 months

through digital payments (card or inter-
net). That number rose to 29,082 in FY24
as compared to 2,677 in FY20, data from
RBI's annual report shows.

“Efforts to create an industry-wide
database have so far been mired by legal
and commercial issues related to sharing
of personal information of fraudsters. We
hope that with the RBI stepping in, it
will become possible to create such a data-
base through which repeat offenders can
be stopped,” said Wriju Ray, chief busi-

ness officer, IDfy; an identity
verification tech firm.
Recurring payments:

Fastags, NCMC, UPI Lite

The RBI has announced the
inclusion of auto replenish-
ment facility for Fastag,
National Common Mobility
Card (NCMC), and Unified
Payments Interface (UPI)
Lite wallets, under the e-
mandate framework.

The facility to automat-
ically replenish balances in these instru-
ments will be triggered when the
balance in Fastags, NCMCs or UPI Lite
wallet falls below a threshold amount set
by the customer.

The current e-mandate framework
requires a pre-debit notification of at least
24 hours before the actual debit from a
customer’s account.

The RBI has proposed to exempt this
requirement for payments made from
customer’s account to auto-replenish bal-
ances in Fastags and NCMCs,
among others.

Forex kitty hit
historic high of
$652bn in May

ANJALI KUMARI
Mumbai, 7June

India’s foreign exchange reserves increased by
$4.83 billion to touch a historic high of $651.5 bil-
lion as of May 31, Reserve Bank of India Governor
Shaktikanta Das said in his recent monetary pol-
icy statement. Governor Das expressed confi-

dence that the central
ON THE RISE

bank was well-posi-

tioned to meet the .
Forex reserves in $ bn

652

country’s external
financing requirements
comfortably.

“Touching a new
milestone, India’s for-
eign exchange reserves
reached a historical
high of § 651.5billionas |
on May 31. India’s exter-
nalsectorremainsresil- | A 5
ient and the key exter-  Nov26,'21 May31, '
nal vulnerability  source:Ral
indicators continue to Compiled by BS Research Bureau
improve. Overall, we
remain confident of meeting our external financ-
ing requirements comfortably,” he said. On May
24, the country’s forex reserve was reported at
$646.6 billion.

“Despite recent foreign portfolio investment
(FPI) outflows and a moderation in net foreign
direct investment (FDI), India remains an attrac-
tive destination for capital inflows. Confidence in
managing external financing needs is underscored
by record-high forex reserves of $651 billion,
further bolstered by growth in ECB agreements,
non-resident deposits, and potential bond inclu-
sion flows,” said SBI Capital Markets in a note.
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- 560

COMMENT

Union Budget for FY25. The

policy in August and, for the October

"

TAMAL BANDYOPADHYAY

Lessthan 24 hours before the Reserve
BankofIndia’s second monetary policy
in FY25, the European Central Bank cut
theinterest rates for the first timein
nearly five years. It lowered its
benchmark deposit rate by a quarter
percentage point to 3.75 per cent as it
feltit’s “now appropriate to moderate
the degree of monetary policy

restriction” after a 2.5 percentage
points fallininflation since its last rate
rise in September 2023.

Justahead of that, the Bank of Canada
cutitstarget for overnight rateby an
equal quantum to4.75 per cent

from 5 per cent —the first G-7 central
banktodoso.

Asexpected, these do not have any
impact on the RBI’s second monetary
policy of FY25. Even Federal Reserve
action will notinfluence the Indian
central bank’s call on policy rate, RBI
governor Shaktikanta Das said on
Friday, emphatically refuting the view
thatthe central bankis guided by the
principle of ‘follow the Fed’ when it
comes to monetary policy.

“Iwould like tounambiguously state
that while we do keep awatch on
whether cloudsare building up or
clearing outin the distant horizon, we
play the game according to the local

weather and pitch conditions....Our
actionsare primarily determined by
domestic growth-inflation conditions
and the outlook,” he said.

Yetagain, the RBI opted for the status
quo-bothontherateaswell asthe
stance of the policy. The
decisions, taken three
daysafterasmaller-than-
expected poll victory for
the Bharatiya Janata
Party, usheringina
coalition government,
don’thave any surprise.
The policy rate remains
unchanged at 6.5 per cent, for the
eighth straight meeting, and the
stance, withdrawal of accommodation.
Butthereisadifference between the

June policy and that of April. Five of the

six members of the Indian central
bank’s rate-setting body, monetary
policy committee, had voted for the

There has been

no change in the
RBI's projection of
inflation in FY25 from
its past estimate — it
remains the same at
4.5 per cent

Wait for rate cut, changein stance gets longer

The combination of strong growth and above-target inflation does not
make a case for a rate cut and even a shiftin the policy stance too soon

status quo on both the policy rate and
the stancein April. This time, two of
them have rooted for a cutin policy rate
and changeinstance. Ashima Goyal
hasjoined Jayanth R. Varma.

There hasbeennochangeinthe RBI’s
projection of inflation in
FY25fromits past estimate
—itremainsthesameat4.5
per cent. Butthe real GDP
growth projection for the
current financial year has
been raised from 7 per cent
to7.2per cent.Ifthe RBI’s
projection comesright, the
Indian economy would grow at least 7
per centor more for four consecutive
years. The risks for both growth and
inflation projections are “evenly
balanced”.

When will we see a rate cut? Not too
soon. For the time being, the RBI will
watch out for the monsoon and the

exceptionally hot summer season and
low reservoir levels are likely to put
stress on the summer crop of
vegetables and fruits even as an above-
normal monsoon may iron out the
glitches. The central bank will also
keenly watch the coalition
government’s fiscal policy and
spending pattern.

Inits current setting, the monetary
policy, Das hassaid, remains squarely
focused on price stability to effectively
anchor inflation expectations and
provide the required foundation for
sustained growth over a period of time.
The growth-inflation dynamics are
evolving favourably but the last round
of inflation remains sticky. It expects to
dropto3.8 percentinthesecond
quarter of the current year but will
bouncebacktoatleast4.5percentin
quarter three and four. The RBI follows
aflexible inflation target of 4 per cent
witha2 per centband on either side.
The combination of strong growth and
above-target inflation does not make a
case forarate cutand even ashiftinthe
policy stance too soon. The voting
pattern atthe MPC has changed but the
twodissenters will have their last

policy, we will have anew MPC.

Those who believe that the USFed
will go for arate cut in September and
RBIwill follow soon will also have to
fine tune their expectations after

Das madeit clear that he would not
follow the Fed.

The market seems to be happy

with the policy and the bond yield
remained almost flat. More than the
policy, which hasbeen on a predictable
path for quite some time now, the bond
market is eagerly waiting for India’s
inclusion in the JPMorgan
Government Bond Index-Emerging
Markets global index suite which will
start later thismonth. India
willalsobe included in the Bloomberg
Index Services’ emerging market
indices from January 2025. Higher
foreign funds flow will take care of
surprises on the demandside,

ifany, in the Budget.

Writes Banker’s Trust every Monday in
Business Standard.

Latest book Roller Coaster: An Affair
with Banking

Twitter: TamalBandyo

Website: https://bankerstrust.in
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FUTURE
GENERALI

TOTAL INSURANCE SOLUTIONS
FORM L-1-A-A-RA

Future Generali India Life Insurance Company Limited

(IRDAI Regn. No. 133  CIN: U66010MH2006PLC165288) ® Registered & Corporate Office: Unit 801 and 802, 8™ floor, Tower C, Embassy 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai - 400083.

Financial Results For The Year Ended on March 31, 2024

Revenue Account for the year ended on MARCH 31, 2024 - Policyholders’ Account (Technical Account)
For the Year ended on March 31, 2024 For the year ended on March 31, 2023

Non-linked Non-linked
Individual srowp Individual Individual
Pension

(% in Lakhs)

Linked
Individual

i

Particulars

Total Total

Group

PREMIUMS EARNED - Net
(@) Premium 1,81,054 |1,52,908 621 14,596 11,722 27 1,180 | 1,75,801 |1,26,065 39,293 8,807 34 819
(b) Reinsurance ceded (9,534) (9,435) - - (99) - - (9,020)| (1,576) - (7,351) 93) - -
(c) Reinsurance accepted - - - - - - - - - - - - - -
SUB-TOTAL 1,71,520 |1,43,473 621 14,596 11,623 27 1,180 | 1,66,781 |1,24,489 783 | 31,942 8,714 34 819
INCOME FROM INVESTMENTS
(a) Interest, Dividend & Rent - Gross 45215 | 37,325 869 4,911 1,729 28 353 42,245 | 29,866 814 | 8,971 2,269 30 295
(b) Profit on sale / redemption of investments 10,317 1,370 14 176 8,240 222 295 5,979 208 4 260 5,126 164 217
(c) (Loss on sale / redemption of investments) (2,644) (799) (13) (142) (1,605) (45) (40) (3,130) (49) - (109) (2,727) (58) (187)
(d) Transfer/Gain on revaluation/ change in fair value 4,302 (127) - - 4,044 102 283 (2,942) - - - (2,808) (106) (28)
(e) Amortisation of Premium / Discount on investments 4,464 3,306 25 404 724 1 4 1,619 821 8 182 601 - 7
OTHER INCOME
(a) Contribution from Shareholders’ Account
- towards Excess of Expense of Management 13,727 12,911 68 249 - 6 493 18,689 16,175 148 1,635 - 7 724
- towards deficit funding and others 2,955 342 32 367 2,163 - 51 2,492 (36) 92 1,907 487 - 42
(b) Miscellaneous Income 858 857 1 5 (5) - - 843 833 1 9 - - -
SUB-TOTAL 79,194 55,185 996 5,970 15,290 314 1,439 65,795 | 47,818 1,067 | 12,855 2,948 37 1,070
TOTAL (A) 2,50,714 |1,98,658 1,617 20,566 26,913 341 2,619 | 2,32,576 |1,72,307 1,850 | 44,797 11,662 71 1,889
COMMISSION 5,628 5,502 4 7) 129 - - 6,146 5,785 4 272 85 - -
Commission on Reinsurance Ceded (507) (507)
Rewards and/or Remuneration to Agents, Broker or other intermediaries 3,742 3,742 - - - - - 428 428 - - - - -
OPERATING EXPENSES RELATED TO INSURANCE BUSINESS 54,126 49,912 101 638 2,899 8 568 59,274 | 52,258 179 4,423 1,620 9 784
Provision for doubtful debts (Net) (789) (770) (1) 1 (20) - - 287 270 - 13 4 - -
Bad Debts Written Off/(back) 615 564 3 - 48 - - - - - - - - -
Provision for Income Tax - - - - - - - - - - - - - -
Provisions (other than taxation)
(@) For diminution in the value of investments (net) (303) (236) - - (67) - - 157 157 - - - - -
(b) Others - - - - - - - - - - - - - -
Goods and Service Tax on linked charges 275 30 - - 235 3 7 264 32 - - 223 3 6
TOTAL (B) 62,787 58,237 107 632 3,224 11 575 66,556 | 58,930 183 4,708 1,932 12 790
BENEFIT PAID (Net) 86,561 37,382 598 27,687 20,437 298 159 65,732 | 26,009 709 | 24,293 14,423 185 113
Interim and Terminal Bonuses Paid 555 541 14 - - - - 414 392 22 - - - -
Change in valuation of liability in respect of life policies in force
(a) Gross 94,513 | 1,01,011 844 (7,827) 486 (1) 1| 1,04,241 86,626 905 | 16,589 117 3 1
(b) Amount ceded in Re-insurance (933) (933) - - - - - (713) 80 - (793) - - -
(c) Amount accepted in Re-insurance - - - - - - - - - - - - - -
(d) Fund Reserve for Linked Policies 10,016 - - - 8,117 14 1,885 (3627) - - - (4474) (138) 985
(e) Fund for Discontinued Policies (5,352) - - - (5,352) - - (336) - - - (336) - -
TOTAL (C) 1,85,360 |1,38,001 1,456 19,860 23,689 311 2,044 | 1,65,711 [1,13,107 1,636 | 40,089 9,730 50 1,099
SURPLUS / (DEFICIT) (D) = (A) - (B) - (C) 2,567 2,420 53 74 - 19 0 310 270 31 - - 9 -
Amount transferred from Shareholders’ Account (Non-technical Account) - - - - - - - - - - - - - -
AMOUNT AVAILABLE FOR APPROPRIATION
APPROPRIATIONS - - - - - - - - - - - - - -
Transfer to Shareholders’ Account 3,092 2,932 67 74 - 19 - 838 814 14 - - 9 -
Transfer to Other Reserves (to be specified) - - - - - - - - - - - - - -
Balance being Funds for Future Appropriations (526) (512) (14) - - - - (528) (544) 17 - - - -
TOTAL 2,567 2,420 53 74 - 19 - 310 270 31 - - 9 -
FORM L-2A-A-P&L - PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED ON MARCH 31, 2024 FORM L-3A-A-BS FORM L-22-A
Shareholders’ Account (Non-technical Account) ®inLakhs) BALANGCE SHEET AS AT MARCH 31, 2023 RinLakhs) ANALYTICAL RATIOS

Particulars

For the year ended | For the year ended

on March 31,
2024

on March 31,
2023

Particulars

As at
March 31,
2024

As at
March 31,
2023

Sr. Particulars
No.

on March 31,
2024

Amounts transferred from the Policyholders Sources of funds 1 :‘i‘)e‘[‘{n?(‘;fj"éisssin';’;mi”m Growth Rate 1% (16%)
Account (Technical Account) 3,092 838 Shareholders’ funds: O ety e (33%) 126%
Income From Investments Share capital 2,59,932 2,44,582 Non Participating (9%) 31%
N Reserves and surplus 10,000 10,000 2 | Percentage of Single Premium (Individual Business) to
(a) Interest, Dividends & Rent - Gross 2,691 1,487 Credit/[debit] fair value change account (133) 38 . ;%traclel\rl';}:v eBg?Iﬂﬁ?(Se grﬁ;nv::uﬁ grr]‘(égzsudgg rrk'?iﬂ?:lnaﬁg)ividual 2% 2%
(b) Profit on sale/redemption of investments 363 15 SUb'tOt_a| 2,69,799 2,54,620 Business)gtp Total New Business Premium (Individual Business) 13% 5%
(©) (Loss on sale/redemption of investments) (142) (20) Borrowings 3,000 3,000 : gg;?:r‘f;}:fﬁmf(%gmem wise) 95% 95%
I ; Policyholders’ funds: ) Li i 9 0
d) Amortisation of Premium/ ) by (i) Linked Business 69% 63%
(@) _ Credit/[debit] fair value change account 256 186 (1 Ron-Linked Business " 23%
Discount on Investments 302 201 Policy liabilities 701,745 | 608,164 Ko Paritioating el T
Other Income 1 - Funds for discontinued policies: 6 | Expense of Management to Gross Direct Premium Ratio 35% 38%
TOTAL ( A) 6,307 2,520 (|) discontinued on account of 7 g?(ﬂlsn;)srzl%rilulﬁl)tlo (Gross commission and Rewards paid to 59 ™
Expense other than those directly related (")n;rslggyment of premiums 10312 15,664 g Eﬁgﬁg”ef ﬁ°ﬂ§¥'36’éﬁi’?}x§1“o"u"nﬁns'%afi.'lﬁé‘)’ers' funds 336%/00 %6:?5/10
to the insurance business 212 178 ) ) 10 | Growthin Networth , 20% 121%
Insurance reserves - - 11 | Ratio of Surplus to Policyholders’ Fund 2% 3%
Managerial remuneration 504 734 Provision for linked liabiliti 63.628 53.612 12 Pro;it aﬂeLrIrtg:/Total Inlcgme e }5%{ EQ%;
rovision for linked liabilities ’ ’ 13 | (Total Real Estate + Loans)/(Cash & Invested Assets) 1% 1%
Contribution to Policyholders’ A/c Sub-total 7,75,941 6,77,626 12 ;o:all K\f\f{tlgsttmg?ts/((:tapit:atl ;r((l;%es_izr;/esR and Surpluz}S 9 03832"’;0 3763“;0
fati ota 1liated Investments/(Lapital+ Reserves an urplus, A % %
(a) Towards Excess Expenses of Management 13,727 18,689 Funds for future appropriations 16 | Investment Yield - (Gross and Net)
(b) Others 2 955 2 492 Linked - - A\Igi'dr_uu[tl Lllr&rea[i?:ed gain
' ' Non-linked (non-par) - - olicynoicers_Fur . )
Interest on subordinated debt 252 252 Non-linked (par) 29,362 29,888 Non Linked - Non Par T a0%
Expenses towards CSR activities - - Def$r;(;(|1 tax liabilities (net) ‘07 1-0 \ o5 1-3 . Hﬂl‘zgg - K%rn par 22_235,2 1.3(%2
Penalties - - 0 , [0, ,09, Shareholders’ Fund 8.22% 7.12%
- B With unrealised gain
Bad debts written off i i ﬁl?g:t:r?g:sm funds PO Lk Par 10.10% 5.72%
| - 10% 12%
Amount Transferred to Policyholders’ Account - - Shareholders’ 42,989 28,972 [10?( L(ijnk'e)d - Non Par 10.9?\:1; s.sm
Provisions (Other than taxation) - - Policyholders’ 6,78,908 6,09,249 L:ﬂkgd - N?,L Par 23.03% 1.94%
(a) For diminution in the value of investments (Net) (102) 39 /L\ssets held to cover linked liabilities :(3)84719 sg%g 17| Persistoncy Ratio - Promium Basis (Regular Promiumy/ 9.00% 6.04%
(b) Provision for doubtful debts 150 (152) Foot assets 525 5246 e oy o (nalidual category) - 75%
(c) Others (to be specified) - - Current assets ’ ’ Fg: ggt: mggm %‘;ﬁ: 2%:
TOTAL (B) 17,698 22,232 Cash and bank balances 26,004 18,283 For 497 month St oo
Profit/(Loss) before tax (11,391) (19,711) Advances and other assets 36,075 30,732 E_ers_istg?icy Rgg]ooz:) Number f Polcy Basis (Reguar Premiumy/ ’ ’
Provision for Taxation } } sub-mt?! (a) 62,079 49,015 |m|teF0rr$gr3:l:nrr:Jnt?]yment under Individual category) 66% 6%
i Current liabilities 41,298 39,078 For 25" month 58% 54%
Profit/(Loss) after tax (11,391) (19,711) Provisions 2,299 1,070 For 37" month 46% 499%
APPROPRIATIONS Sub-total (b) 43,597 40,148 o month o S
(a) Balance at the beginning of the year (2,35,822) 2,16,111) Net current assets (c) = (a - b) 18,482 8,867 BB lders' Funds
(b) Interim dividends paid during the year . _ Mlscel[aneous expepdlture (to the extent Gross NPA Ratio 019% 0.22%
p d final dividend Not written off or adjusted) - - Net NPA Ratio 0.00% 0.00%
© ro.pose !na. 'V.' en ) ) Debit balance in profit & loss account Sha{;ggédﬁﬁ E:t?gs 1.55% 2.36%
(d) Dividend distribution on tax - - (Shareholders’ account) 2,47,213 2,35,822 Net NPA Ratio 0.00% 0.00%
() Transfer to reserves/other accounts - - [I)Detl)'it bhallance’in revenue account n gg',,vfggﬁi{_*ya};gﬁo . 158 e
Profit/(Loss) carried to the Balance Sheet (247213 | (235822) | | (Policyholders account X . %2 | Intorost Servie Coverage Ratio (14003 717
Total 10,78,103 9,65,134 ¢ ooV 1 ) .
T I 23 | Average ticket size in % - Individual Premium (Non-Single) 1,08,509 90,622

on March 31,
2023

The persistency figures for the current year have been calculated based on the data available as at 30 April 2024

The persistency figures for the previous year have been calculated based on the data available as at 30 April 2023
Note: 1. Persistency calculations are in accordance with IRDAI circular - IRDA/ACT/CIR/MISC/035/01/2014 dated 23" January 2014 (Persistency Circular).

2. Yearly Audit has been conducted by Joint Statutory Auditors.

3. These results were reviewed by the Audit Committee on 9" May 2024 and approved by the Board of Directors on 9" May 2024.

e YoY growth in AUM by 12.49%
e Infusion of share capital by Generali Group amounting to Rs. 203.50 crs for Calender Year 2023
o Solvency margin at 1.83 as at 31 March 2024

For and on hehalf of the

Board of Directors

Up to the Quarter ending 31-Mar-2024 Sd/ -
13" month: All policies incepted in the period <=31-03-2023 And >=01-04-2022
25" month: All policies incepted in the period <=31-03-2022 And >=01-04-2021 Alok Rungta

o

1800-102-2355

o

care@futuregenerali.in

(%)

life.futuregenerali.in

37" month: All policies incepted in the period <=31-03-2021 And >=01-04-2020
49" month: All policies incepted in the period <=31-03-2020 And >=01-04-2019
61 month: All policies incepted in the period <=31-03-2019 And >=01-04-2018
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RBI asks banks to rework biz plan, ‘Lastmilejourneyto4%

flags gap in credit, deposit rates

Warns microfinance institutions, NBFCs against ‘usurious’ rates on small loans

ABHUIT LELE
Mumbai, 7June

eserve Bank of India (RBI) gov-
R ernor Shaktikanta Das on Friday

asked banks to rework their busi-
ness plan in light of persisting gap
between credit and deposit growth
rates, and consequent challenge to
manage liquidity, re-pricing and
rollover risks.

“The persisting gap between credit
and deposit growth rates warrants a
rethink by the boards of banks to re-
strategise their business plans. A pru-
dent balance between assets and liabil-
ities has to be maintained,” Das said in
a statement. The governor also warned
non-banking finance companies
(NBFCs) and microfinance firms that
are charging very high rates on small-
ticket loans, and said that the regulator
will monitor growth in unsecured loans
book and its risks.

RBI data for the fortnight ended May
17,2024 puts the gap between credit and
deposit growth rates at 3.1 percentage
point (310 bps). Despite banks being
active in mobilising deposits, for more
than a year now, the gap between credit
and deposit growth has ranged between
3.0 and 3.5 percentage points. The above
excludes the impact of HDFC’s merger
with HDFC Bank. The gap widens to 6.2
percentage point (620 bps) if the merger
effects are factored in.

After April 2024, this is the second
time the RBI has flagged concerns over
the gap in deposit and credit growth rates.

ILLUSTRATION: BINAY SINHA

TRACKING C/D RATIO JUST ON THE RISE
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*Includes HDFC merger impact; Note: Includes data for current quarter till May 17

Sources: RBI, CareEdge

The credit-deposit ratio (C/D ratio)
of banks has been running close to 80
per cent since September 2023. Banks
are facing pressure on resources for
funding credit demand taking into
account the regulatory requirements of
maintaining Cash Reserve Ratio (CRR)
of 4.5 per cent and Statutory Liquidity
Ratio (SLR) of 18 per cent.

Saurabh  Bhalerao, Associate
Director, BFSI Research, CareEdge, said
the C/Dratio is likely to remain elevated
at above 81 per cent in FY25.

In the post-policy media interaction,
Swaminathan J, deputy governor of the
RBI, said: “We don’t have an ideal C/D
ratio, which can be prescribed across
the system. Because it purely depends
on the business model, type of bank and

their own risk appetite framework.”

“In case this gap widens further,
there could be a liquidity risk, or rollover
risk, or re-pricing risk. That is the reason
we would like to flag it to their atten-
tion,” he added.Referring to rates
charged by some microfinance firms
and NBFCs, the governor said interest
rates on small-value loans are high and
appear to be usurious.

The regulatory freedom enjoyed by
the regulated entities in respect of inter-
est rates and charges should be used
judiciously to ensure fair and transpar-
ent pricing of products and services, the
governor said. The RBI continues con-
structive engagements with such finan-
cial entities to safeguard the interest of
customers and ensure overall financial

stability, he added.

The entities will have to disclose dif-
ferent interest rates being charged, Das
said in an interaction with the media.
RBI has noticed usurious cases and it
was engaged with the entities, asking
them to justify how they are charging
such high interest rates, he added.

Das said in Nov 2023, the RBI had
flagged certain concerns on excessive
growth in unsecured retail loans and
over-reliance of finance firms on bank
funding. Recent data suggests that there
is some moderation in these loans and
advances. In Nov 2023, the RBI had
increased risk weights on unsecured
consumer credit and bank credit to

ELEPHANT IS WALKING VERY SLOVVLY.
WEWOULD LIKETHE ELEPHANTTOENTER ~ OVERHEATING ... EVEN THE HIGH

THE FORESTAND BETHE REASON....
EVEN IFTHE US FED EASES, WE MAY NOT
SHAKTIIKANTA DAS, RBI Governor

NBFCs to pre-empt build-up of any
potential risk in these segments.

COMMENT

AMRUTA GHARE
SHREYA SODHANI

The Monetary Policy Committee’s
(MPC) decision to keep policy rates
unchanged was along expected
lines. But what made this policy
announcementslightly different
was the RBI’sincreased optimism
onIndia’s growth outlook. Atthe
same time, this meeting also
witnessed signs of increasing
divergence in views between the six
members of the MPC. The decision
toremain on hold was agreed with a
4-2vote, with the two dissenting
membersarguing foracutin rates.
So, while the central bank expects

India’s GDP growth to remain
strong, two members of the MPC see
the need for monetary policy
easing, likely to support growth.
How does one reconcile the two?
Both Governor Das’sstatement
andthe MPCstatement indicate
confidence onIndia’sgrowth
trajectory:at 8.2 per cent, India’sreal
GDPgrowthinFY2023-24
outperformed all major economies.
Forthe current FY2024-25, the bank
revised its growth projections
upwards, to7.2 per cent from7 per
cent. Itexpects growth tobe robust
across sectors: an above-normal
monsoon supportingagricultureand
rural demand, and sustained
momentum in manufacturingand
services, enablingarevival private
consumption. Private investmentis
alsolikelytopickup, onthebackof
elevated capacity utilisation levels
and government capex. Interestingly,
itseesriskstogrowtharisingonly
from the external channel: through
geopolitical tensionsorvolatile
commodity prices.
Ontheotherhand, the dissent

RBIresolutely on hold amid comfort over growth

from the two members of the MPC
likely was driven by the risk of
keepinginterest rates ‘too high for
toolong.’ In views shared earlier,
both dissenting members argued
thathighinterestratesalsoentaila
growth sacrifice. Thatis,
maintaining real interest rates at
elevated levels for a prolonged
period to counter inflation, could
eventually weigh on growth given
theriseinthe costof capital.
Ultimately, in the current
growth/inflation tradeoffargument,
the RBIisclearly focused on
inflation, evoking the metaphor of
‘Arjuna’seye’. While inflation
moderated to4.8 per centin April
2024 from an average of 5.4 per cent
inFY2023-24, itremainssome
distance from the bank’s medium-
termtarget of 4 per cent. The RBI
appears particularly wary of

monsoon to pan out before
considering monetary easing. The
central bank keepingits inflation
forecasts forthe current year
unchanged alsoreflects its ‘wait-
and-see’ approach.

What doesthisimply forthe
outlook for monetary policy? The
central bank keeping rates on hold
for eight consecutive meetings
showsincreased comfort with policy
settings. The optimistic tone struck
onIndia’s growthresilience and
robust projections suggeststous
that the majority of MPC members
seelittleurgencytocutrates,asof
now. Indeed, weseerisksofa
prolonged pause onratesand a
shallow rate cutting cycle when it
comes. Globally, we see divergence
inmonetary policy outcomeswithin
advanced economies, with some
central banks already easing rates

table.

the world over.

by populist policies?

Are you seeing any signs of overheating in
the economy? Are rate hikes off the table?
Michael Patra: We are not seeing any signs
of overheating ... because, remember, the
level of output had fallen very low during
the pandemic. Even the high rates of
growth are enabling us to catch up with that
level. So, no, signs of overheating. On rate
hikes being off the table, nothing is off the

Last time you termed inflation was the
elephant in the room which is now
returning to the forest. Where are we in
the disinflationary process?
Shaktikanta Das: The elephant
iswalking very slowly. We are

watchful, and would like the

elephant to enter the forest and
bethereason. In the sense, we

would like inflation to align itself

with the target and be there on adurable
basis. The last mile of the journey towards 4
per cent is pretty sticky and that is the case

What is the impact of the election outcome
on monetary policy? Do you expect
fiscal consolidation to be impacted

Das: The question isin the realm of

elevated food inflation for the
spilloverrisksit poses toother
componentsofinflation. While the
projection of anormal monsoon is
likely to offer some relief, we think
the RBIwill want towait for the

hasclearlyindicated itisnot
following any of them.

while others remain on hold: the RBI

regional economists at Barclays

Shreya Sodhani and Amruta Ghare are

thaninFY24?

speculation. It pertains to the government
and I amin no position tocomment on
fiscal consolidation at the moment.

What is the reason in your view for growth
in FY25 to be 100 basis points to be lower

inflationtargetis sticky’

Reserve Bank of India (RBI) Governor SHAKTIKANTA DAS, along with Deputy Governors Michael Patra,
M RAJESHWAR RAO, SWAMINATHAN J, and T RABI SANKAR, addressed a range of issues during the
post-policy interaction with the media. Edited excerpts:

WEARE NOT SEEING ANY SIGNS OF

RATES OF GROWTH ARE ENABLING
USTO CATCH UP WITH THAT LEVEL
MICHAEL PATRA, RBI Deputy Governor

Patra: It is ayear-on-year growth rate and it
will be influenced by the high base of FY24.
But the momentum is high.

What are the risks associated with

7.2 per cent growth?

Patra: Mainly we are seeing global risks,
includingvolatility in crude oil prices,
geopolitical conflicts, etc. Domestically,
we hope, there will be a normal monsoon
and there will not be any extreme
weather events

Is there a change in policy, and is it because

of geopolitical tensions that we
are trying to keep more gold in
India now?

Das: The amount of gold we hold
outside the country foralong
time was static. Butin recent
years, the data shows the RBI is

buying gold as part of its reserves and the
amount is going up there. We have the
domestic capacity. So, therefore, part of it
should be stored within the country. That’s
it. Nothing more should be read into it.

Asyou said, monetary-policy decisions are
based on domestic factors. Itis takenasa
dovish sign where you might ease rates
when the domestic conditions permit,
even when the US Federal Reserve does not
ease therates.Is it the right interpretation?
Das: The converse can also be true. In other
words, even if the US Fed eases, we may not.
Therefore, I have explained our overall
approach.I have explained itinthe past.
would reiterate it again for clarity.

RBIlaysoutroad
map for100thyr

AATHIRAVARIER
Mumbai7June

From positioning itself as a model cen-
tral bank for Global South to deepening
financial inclusion and international-
isation of the rupee, the Reserve Bank
of India (RBI) has unveiled a roadmap
for its centenary year, outlining key
goals aimed at enhancing the country’s
footprint across the world.

India’s central bank entered
the 90th year of its operations on
April 1this year.

“As the Reserve Bank approaches
its centenary year, RBI@100, it will gear
up even more to remain
future-ready for India’s fast-
growing economy,” said RBI
Governor Shaktikanta Das
while announcing the review
of the monetary policy.

review to

From Monetary
Policy Framework

safeguards against

public debt overhang in systemically
important economies.

As part of the globalisation of the
Indian financial sector, financial sector
reforms will be undertaken to expand
domestic banking in line with national
growth, and position 3-5 Indian banks
among the top 100 global banks in
terms of size and operations.

The RBI also plans to deepen
and modernise financial markets,
institutions, and infrastructure, and
support the International Financial
Services Centres Authority (IFSCA) to
make GIFT City a leading internation-
al financial centre.

To safeguard users
against payment frauds,
the banking regulator
plans to widen and deep-
en consumer awareness,
and make payment sys-

He said that the central pa.yment f-rau.d s & tems safer and more
bank has drawn up strate- ¥ internalisation, secure. It also plans to
the RBI@100 .

gies for the next decade,
which include policy
actions to position the RBI
as “a model central bank of
Global South”.

Das appealed to observers of the
Indian economy and financial system
to closely examine these action plans.
“This is not a static document as we are
living in a dynamic world. Our endeav-
our will be to continually update it as
may be required,” he said.

The RBI@100 document outlines 14
key aspirational goals. These range
from reviewing the Monetary Policy
Framework to address the balance
between price stability and economic
growth from an emerging market econ-
omy (EME) perspective, to safeguard-
ing users against payment frauds.

There is an aim to refine monetary
policy communication and address
spill-overs to EMEs from private and

document lists
14 major goals

identify and implement
solutions for proactive

redress of frauds.

Furthermore, the central bank 3

intends to deepen and universalise dig-
ital payment systems by phased imple-
mentation of Central Bank Digital
Currency (e - Rupee), and internation-
alise India’s payment systems —
UPI/RTGS/NEFT.

The RBI also plans to make its
supervision of regulated entities a
global model, deepen financial
inclusion, expand credit availability,
liberalise the capital account, and
internationalise the Indian rupee.

The bank also aims to set up a
financial sector cloud infrastructure,
ensuring transformational shifts in
data collection, processing and storage,
and develop a secure global financial
messaging hub.

prevention and quick

Ola Cell Tech...

For the second phase, budgetary
capex has been pegged at 31,226
crore. Capex for the third phase has
not been finalised.

An Ola Electric spokesperson,
however, declined to comment on
a query. The company is awaiting
clearance for its 5,500 crore initial
public offering, which is expected
to be approved by the Securities
and Exchange Board of India soon.

Ola will be the first Indian firm
to manufacture cells for batteries
in the country. Those will initially
be used for its captive consump-
tion to make electric scooters and
other vehicles. It is also eligible for
incentives under the PLI scheme
for lithium ion batteries.

Umicore, for instance, is a lead-
ing circular materials technology
company which is into recycling
precious materials, energy and sur-
face technologies, among others,
and has an office in India.

Epsilon is a leading manufac-
turer of coal tar derivatives with
India’s first coal chemical complex
located near raw material sources.

And Neogen has ajoint venture
with Mitsubishi Chemicals and
UBE Corporation for making elec-
trolyte solutions required in lithi-
um ion cell manufacturing in
India. The new plant, which is
being set up in Tamil Nadu next to
its two-wheeler factory, is coming
up on 104 acres.

Ola Electric, which owns 99 per
cent in the cell company, has seen
asharp increase in its market share
in e-two-wheelers with a 50 per
cent share in May, way ahead of its
rivals TVS, Bajaj Auto, and Ather.

In May this year its registrations
hit over 33,577 vehicles. The firm is
also planning to launch its electric
three-wheeler and electric motor-
cycles in the next few months or

next year, according to sources.
The production of battery cells
in India, now entirely imported
from China, South Korea, and
Japan, will help the company in
two ways. The battery accounts for
nearly 40 per cent of the cost of the
electric two-wheeler. Ola will have
control of technology as well as the
supply chain. Two experts say it
will help in substantial cost saving.

Markets...

The Nifty rose 3.4 per cent, the best
weekly gain since December 8,
2023. The benchmark indices
recorded their most significant sin-
gle-day surge in nearly three years
after exit polls predicted a two-
thirds majority for the ruling
National Democratic Alliance
(NDA). However, the actual elec-
tion results were weaker, leading to
the recurrence of coalition days
from 1989 to 2014, when the ruling
party relied on its allies for survival.

The market recovery was driven
by strong domestic buying, which
mitigated the selling spree by for-
eign portfolio investors (FPIs).
Domestic institutional investors
were net buyers to the tune of
5,579 crore, while FPIs were net
sellers to the tune of 13,718 crore
this week. The FPI outflow would
have been higher if not for a34,391
crore investment on Friday.

The India Vix index, which
climbed to 31.7 on Tuesday, ended
the week at 16.8, indicating stability
returning to the market. The com-
bined market capitalisation of BSE-
listed firms stood at Rs 423.5 tril-
lion, adecline of Rs 24 trillion from
its level on Monday when markets
rallied amidst euphoria surround-
ing the exit poll results.

Clarity on regime continuity
after NDA allies promised support
for a government under Narendra
Modi’s leadership eased investor
concerns about political stability.
However, concerns about policy

continuity remain, which experts
said would be eyed from the gov-
ernment’s first 100-day plan.

The upward revision of GDP
estimates to 7.2 per cent from 7 per
cent by the Reserve Bank of India
(RBI) also boosted sentiment. On
Friday, the RBI kept the benchmark
repurchase rate unchanged for the
eighth time at 6.5 per cent.

After raising the repo rate by 250
bps between May 2022 and
February 2023, the RBI has kept
the rate unchanged along with the
withdrawal of accommodation
stance. “The RBI policy decision is
largely on expected lines, but with
a surprise on the vote split,” said
Sonal Varma, managing director
and chief economist (India and
Asia ex-Japan), Nomura.

“Two external MPC members
voted for a cut versus one member
earlier, suggesting that divergence
within the committee is growing
further. However, we don’t think
thisisasignal of an impending cut,
as the MPC members will have to
pivot to swing the needle,” Sonal
said, adding that they expect the
first rate cut in October, with 75 bps
in cumulative easing in FY25.

The next policy, scheduled in
August, could be the last of the
external members, who have a fixed
four-year term. The current exter-
nal members were notified by the
government on October 5, 2020.

Assuming a normal monsoon,
the RBI retained CPI inflation pro-
jection for FY25 at 4.5 per cent,
with Q1 at 4.9 per cent; Q2 at 3.8
per cent; Q3 at 4.6 per cent; and Q4
at4.5 per cent.

Das explained that the fall in
inflation in Q2 could be one-off due
to base effects and may reverse in
the third quarter. “Repeated food
price shocks, however, slowed down
the overall disinflation process,” he
said. During the post-policy inter-

action with the media, he said the
last-mile journey to the 4 per cent
inflation target is “pretty sticky”.

“Looking ahead, overlapping
shocks engendered by rising inci-
dence of adverse climate events
impart considerable uncertainty to
the food inflation trajectory,” the
RBI said.

Das discarded the theory of fol-
lowing the US Federal Reserve for
domestic policymaking. “I would
like to unambiguously state that
while we do keep a watch on
whether clouds are building up or
clearing out in the distant horizon,
we play the game according to the
local weather and pitch conditions.
In other words, while we do con-
sider the impact of monetary poli-
cy in advanced economies on
Indian markets, our actions are pri-
marily determined by domestic
growth-inflation conditions and
the outlook,” Das said.

Noting real GDP growth of 8.2
per cent in FY24, Das said in FY25
so far, domestic economic activity
has maintained resilience and
revival in rural demand is getting
afillip from improving farm sector
activity. Accordingly, the growth
forecast has been revised upward
from 7 per cent to 7.2 per cent.

Even though the RBI refrained
from providing any indication on
when the rate cycle will turn, econ-
omists said the first rate cut is likely
in the Oct-Dec quarter of 2024. At
the same time, they said the rate
cut cycle to be shallow, of 50 bps
only. “We continue to expect a shal-
low easing cycle of total 50 bps rate
cuts from the RBI, with 25bps each
in Q4 CY24 and Q1 CY25, with the
first cut most likely in the
December 2024 meeting,” said an
economist at Goldman Sachs.

RBI noted that during the cur-
rent financial year so far, system
liquidity transited from surplus to
deficit conditions, and back to sur-
plus in early June.

According to Soumya Kanti

Ghosh, group chief economic
adviser, State Bank of India, liquid-
ity management will continue to
remain one of the most critical
issues during this financial year
and the RBI may have to innovate
on liquidity augmentation tools
going forward.

Modi...

In his speech, Modi said the
alliance is committed to the con-
stitutional principle of “sarva
panth sambhav (interfaith harmo-
ny)” and mutual trust was at the
core of the bloc. To underscore the
diversity of the alliance, he said the
NDA had governments in 22 states,
including in 10 states where
Scheduled Tribes were in big num-
bers, and also in the states in the
Northeast and Goa where
Christians have a major presence.
He said the NDA government
in the next 10 years will focus on
good governance, development,
quality of life, and minimum inter-
ference in the lives of common cit-
izens. He said a priority would be
to reduce the interference of the
government in the lives of the peo-
ple, especially those from the mid-
dle class and upper middle class.
Alljes, such as Telugu Desam
Party President N Chandrababu
Naidu, described Modi as “the
right leader at the right time for
India”, but stressed the need to bal-
ance regional aspirations with
national interest and “ensuring
holistic development across all
strata of society.” Bihar CM Nitish
Kumar, whose party is keen to
secure a “special category status”
for the state, said: “We know you
will take care of Bihar’s concerns.”
Later in the day, NDA leaders
called on President Droupadi
Murmu, and submitted letters of
support for Modi. She declared
him prime minister-designate.

Moreon business-standard.com
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Passing contentious Bills
may become tough for NDA

Party likely to find it difficult sans support of allies, cooperation from Opposition

ARCHIS MOHAN
New Delhi, 7June

ith the Bharatiya Janata Party

s ’s ; (BJP) short of majority in both

Houses of Parliament, it will

find it tougher to push contentious Bills,

especially those that would require

constitutional amendments, without the

support of its allies and cooperation from
the Opposition.

These would include the ‘one nation
one election’ proposal. The former
President Ram Nath Kovind-led commit-
tee, which submitted its report on March
14, had suggested that the government
must develop a legally tenable mechanism
for accomplishing ‘one nation one elec-
tion.’ It advised a total of 18 constitutional
amendments to achieve the objective.

Apart from the Uniform Civil Code,
where allies, such as the Janata Dal
(United), have suggested that the govern-
ment talk to all stakeholders, the Electricity
Amendment Bill is also pending.

It would require the government to
reach out to the Opposition and some of
the parties that are not aligned to either of
the two blocs — the NDA and the
Opposition INDIA bloc. In the Rajya Sabha,
the BJP-led NDA will have to rely upon
seven political parties who together have
32 MPs in the Upper House.

These are the YSR Congress Party (11
MPs), Biju Janata Dal (9), Bharat Rashrta
Samithi (5), ATADMK (4), Bahujan Samaj
Party (1) and a couple of smaller parties
from the Northeast. Of these, the BJD, BRS,
ATADMK and BSP no longer have any rep-
resentation in the Lok Sabha, while the
YSRCP has four members.

In the Rajya Sabha, where the BJP is
currently 97-member strong, three of its
members are set to resign as they have
been elected to the Lok Sabha. These are
Union ministers Jyotiraditya Scindia,
Piyush Goyal and Sarbananda Sonowal. It
will also lead to the BJP finding a new
Leader of the House instead of Goyal. BJP
national president J P Nadda is a member
of the Rajya Sabha.

With Goyal, Scindia and Sonowal quit-
ting the Rajya Sabha, the BJP’s strength
will reduce to 94 and that of the National
Democratic Alliance will be 106. The
Congress-led INDIA bloc has 88 MPs.

Prime Minister Narendra Modi pays respect to the Constitution of India at the NDA
Parliamentary Party meeting at Samvidhan Sadan, in New Delhi on Friday

THE NUMBER GAME

NDA ®INDIA ®OQthers
LOK SABHA

RAJYA SABHA

245
TOTAL

B

Vacancies:
5 (&KL,
Maharashtra1)

Nominated: 7
(five nominated
MPs are with BJP)

Likely vacancies: 3 (Piyush Goyal,
Sarbananda Sonowal, Jyotiraditya
Scindia likely to resign since they are
elected tothe LS)

PHOTO: PTI

Naidu to take
oath as Andhra
(MonlJune12

Telugu Desam Party (TDP) supremo

N Chandrababu Naidu will be swornin
asthe Chief Minister of Andhra
Pradesh for the third time on June 12,
partysourcessaid on Friday. Naidu
will take oath of office at Kesarapalli IT
Parknear the Gannavaram airport.

Naidu first became the CM nearly
30yearsagoin1995and wentontorule
till2004 tobereplaced bylate YS
Rajasekhar Reddy.

Afteradecade and thebifurcation
ofthe united state into Telanganaand
residual Andhra Pradesh, Naidu had
emerged asthe first CM of the newly
carved outstate in 2014.

However, helost theelectionsin
2019 with the CM mantle taken over by
YSRCPsupremoY SJagan Mohan
Reddy. Hewillbecome the CM again
afteragap of five years. PTI

Don't see myself contesting
another LS poll, says Tharoor

Senior Congress leader Shashi
Tharoor on Friday said if the
next Lok Sabha polls take place
five years down theline, he
does not see himself
contesting another
election forthe Lower
House as he believes
thatone needsto
knowwhen tostep
aside forthe younger
bloodto comein.In
Thiruvananthapuram
Lok Sabha seat, Tharoor beat
Union Minister of State for
Electronics and ITRajeev
Chandrasekhar by 16,077 votes
to register his fourth straight

victory from the constituency.
Asked if this election was his
electoral politics swansong,
Tharoortold PTI, “Not electoral
politics but certainly Lok
Sabha. Ithink I have
donemybitand|
honestly feel that at
some point, weall
need to know whento
step aside foryounger
bloodto comeinand
have a crack atit."”
Tharoor added that but for
now, there are five years to
serve and heis determined to
do his best forthe people he
represents during thattime. PTI

ALL IN A DAY

Kangana Ranaut incident:
CISF woman constable booked

Some farmer outfits on Friday
threw theirweight behind the
CISFwoman constable who
allegedlyslapped actorand
BJP MP-elect Kangana Ranaut,
saying the entire sequence
leadingtothe incident needs
to be properly investigated.
The Samyukta Kisan Morcha
(Non-Political) and the Kisan
Mazdoor Morcha were among
the prominent outfits which
said they stand in support of
the CISF constable. Mohali
Police has booked Constable
Kulwinder Kaur under Indian
Penal Code (IPC) sections 323
(punishment for voluntarily

causing hurt) and 341
(punishment for wrongful
restraint), both are bailable
offences. No arrest has been
made yet, they said and
added thatthe FIRin case was
registered on a complaint from
the CISF. The constable, who
appeared to be upset with
Ranaut over herstance onthe
farmers' protests, has been
suspended and an
investigation has been
launched. The CISF, tasked
with providing security at
airports, had also ordered

a courtofinquiryinto
theincident. PTI

Modi 3.0: Bihar, Andhralikely to get
more berths, UP’s share may decline

ARCHIS MOHAN
New Delhi, 7June

The new council of ministers, led by Prime
Minister Narendra Modi, will see greater
representation from Biharand Andhra
Pradesh. However, Uttar Pradesh’s
representation in the government might
diminish, given the BJP’sdecreased
seatcountinthatstate by 29.

Swearing in will take place on Sunday.

Inthe outgoing 72-member council of
ministers, UPhad 13 ministers, including
the PM, Rajnath Singh and some wholost,
such as Smriti Irani and Mahendra Nath
Pandey. Maharashtra, had nine ministers
inthe outgoing council of ministers.

TheBJP’salliesin the National
Democratic Alliance (NDA) discussed
their respective representationinthe
council of ministers with the BJP’s
national president JPNaddaand others
onFriday evening.

According tosources, the Nationalist
Congress Party (NCP) and Eknath
Shinde-led ShivSena could each get one
cabinet berth. Maharashtra isimportant
since the Assembly pollswill be held in
thatstate by October. Haryanaand
Jharkhand are alsoscheduled for
Assembly pollsasisthe Union Territory
of Jammu and Kashmir.

In Maharashtra, the NDA could win
only 17 of its 48 seats, down from the 42
(including Amravati which an NDA
supported candidate had won) that the
undivided NDA had won in 2019.

The Ajit Pawar-led NCP, which
performed poorlyin the Lok Sabha
elections, hasan MPeach inthe two
Houses — Sunil Tatkare who won from
Maharashtra’s Raigad seat and former
Union minister Praful Patel, whoisa

FROM THE OUTGOING CABINET...

... few Lok Sabha ministers
who were not fielded

@ Ashwini Kumar Choubey
@ Rajkumar Ranjan Singh
@ Darshana Jardosh

... few Union ministers
who lost LS polls

® Arjun Munda @ RK Singh
® Danve Raosaheb Dadarao
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SWELECT ENERGY SYSTEMS LIMITED

CIN: L93090TN1994PLC028578

Registered Office : 'SWELECT HOUSE', No.5, Sir P.S. Sivasamy Salai,
Mylapore, Chennai - 600 004. Tel. +91 44 24993266. Fax : +91 44 24995179.
Email : cg.ird@swelectes.com Website : www.swelectes.com

NOTICE
[For transfer of Equity Shares of the Company
to Investor Education and Protection Fund Authority]
NOTICE is hereby given to the Shareholders of the Company pursuant to
the provisions of the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfers and Refund) Rules, 2016 ("the Rules")
notified and amended rules from time to time by the Ministry of Corporate
Affairs.
The Rules, amongst others, contains provisions for transfer of all shares in
respect of which dividend has not been paid or claimed by the
shareholders for seven consecutive years or more in the name of the
Investor Education and Protection Fund (IEPF)Authority.
In adherence to various requirements set out in the Rules, the Company
has sent letter through registered post to the concerned shareholders
individually whose shares are liable to be transferred to the IEPF
Authority under the said Rules for taking appropriate action(s).
The Company has uploaded full details of such shareholder(s) and shares
due for transfer to the IEPF Authority on its website www.swelectes.com.
Shareholders are requested to refer to the website of the Company
www.swelectes.com to verify the details of unencashed dividends and
those shares are liable to be transferred to the IEPF Authority.
The concerned shareholder(s) holding shares in physical form and whose
shares are liable to be transferred to the IEPF Authority, may note that the
Company would be issuing new share certificate(s) in lieu of the share
certificates held by them for the purpose of transfer of shares to the IEPF
Authority and upon such issue, the share certificate(s) which are
registered in their name shall stand automatically cancelled and be
deemed non-negotiable. The shareholder(s) may further note that the
details uploaded by the Company on its website should be regarded and
shall be deemed adequate notice in respect of issue of new share
certificate(s) by the Company for the purpose of transfer of shares to the
demat account of IEPF Authority pursuant to the Rules.
In case, the Company does not receive any communication from the
concerned shareholders before the due date for transfer of shares (ie.
15.09.2024), the Company shall with a view to adhering with the
requirements of the Rules, transfer the shares to the IEPF Authority by the
due date as per the procedure setoutin the rules.
Shareholders may kindly note that both the unclaimed dividend and the
corresponding shares transferred to the IEPF Authority including all
benefits accruing on such shares, if any till date of valid claim, can be
claimed back from the IEPF Authority, after following the procedure
prescribed in the Rules in this regard.
In case the shareholders have any queries on the aforesaid subject, they
may contact the Company's Registrar and Transfer Agent, M/s.Cameo
Corporate Services Limited, ‘Subramanian Building', No.1, Club House
Road, Chennai—600 002. Tel : 044-40020700.
A Web based online Investor Portal (investor services domain app) has
been introduced by our RTA and investors can lodge their
queries/grievances through the following link:
Online Investor Portal: https://wisdom.cameoindia.com

for SWELECT ENERGY SYSTEMS LIMITED

Sd/-
R. Sathishkumar
Company Secretary

swelect

Stay poweful when sunshines. And thereafe...

Place : Chennai
Date :06.06.2024

WINSOME DIAMONDS AND JEWELLERY LIMITED
Liquidator's Address - 101, Kanakia Atrium 2, Cross Road A, Chakala MIDC,

Andheri (East), Mumbai - 400093
Contact: +91 9082156208; Email: liquidator.winsome@gmail.com

INVITATION OF EXPRESSION OF INTEREST UNDER INSOLVENCY
AND BANKRUPTCY CODE, 2016
Date and Time of for submission of Expression of Interest on or before:
22nd June 2024 by 05:00 p.m. and submission of Proposal/Bid by
08th July 2024 by 05:00 p.m.

Invitation of Expression of Interest to the Public in General for assignment of below mentioned
“Not Readily Realisable Assets” of WINSOME DIAMONDS AND JEWELLERY LIMITED (In
Liquidation) under section 35(f) of IBC, 2016 read with Regulation 37A of Liquidation
Regulation, 2016. The Assets of Corporate Debtor is being offered for Assignment on “AS IS
WHERE 1S, AS IS WHAT IS BASIS, WHATEVER THERE IS AND WITHOUT RECOURSE
BASIS”. Offers are invited from Investors for Assignment of “Not Readily Realizable Assets”
under Regulation 37A of The IBBI Liquidation Process Regulation, 2016.
ASSIGNMENT OF NOT READILY REALISABLE ASSETS

S Description Book Value
No. (Amount in INR.)
1. | Application filed under section 43,45 & 66 of IBC 2016 1358,04,00,000

2. | Receivable under balance sheet - 5674,21,26,742

Book Value (Amount in INR.)*

- Investment in Government or 6,000

Trust Securities
- Security Deposits 40,35,337
- Loans and advances (others) 84,440
- Loans to others 21,74,85,518

(unsecured, considered good)
- Long Term Trade receivable 5652,05,15,447
Total 7032,25,26,262

*Approximate amount as per last available balance sheet.

Note: The Liquidator reserves the right to cancel or modify the process without assigning any
reason and without any liability. This is a non-binding process and shall be subject to discretion
of Liquidator/Stakeholders Consultation Committee.

The ratio for distribution of proceeds from NRRA will be decided in the Stakeholders
Consultation Committee meeting.

Submission of Eligibility Documents :From 08 June 2024 to 22 June 2024 by 05:00 p.m
Timelines for information sharing :Upto 02 July 2024

Last Date for submission of bid/ proposal : Upto 08 July 2024 by 05:00 p.m

Note : The detailed Terms & Conditions, Eligibility Criteria, Declaration & other details and
clarification, kindly write to: liquidator.winsome@gmail.com
In case of any clarifications, please contact the undersigned at liquidator.winsome@gmail.com

Date: 08" June 2024 Sd/-
Place: Mumbai CA Amit Gupta
As Liquidator of Winsome Diamonds and Jewellery Limited

vide order dated 1st September 2020

IBBI Registration: IBBI/IPA-001/IP-P00016/2016-17/10040

Address: 101, Kanakia Atrium 2, Cross Road A, Chakala MIDC,

Andheri (East),Mumbai — 400093. Landmark Behind Courtyard Marriott.

Email : liquidator.winsome@gmail.com

Authorization for Assignment valid till 30th November 2024

SURYODAY

A BARE OF SMILER

SURYODAY SMALL FINANCE BANK LIMITED
CIN: L65923MH2008PLC261472
Registered & Corporate Office: Unit No. 1101, Sharda Terraces, Plot No. 65, Sector-11,
CBD Belapur, Navi Mumbai-400614 Tel No: +91 22 4185 6700
Website: www.suryodaybank.com Email ID: company.secretary @ suryodaybank.com

POSTAL BALLOT NOTICE AND REMOTE E-VOTING INFORMATION

NOTICE is hereby given that pursuant to the provisions of Section 110 and Section 108 of the
Companies Act, 2013 (the “Act”) and other applicable provisions, if any, of the Act read with Rule
22 and Rule 20 of the Companies (Management and Administration) Rules, 2014, Regulation 44
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “SEBI Listing

F ions”), Secretarial Standard on General Meetings issued by the Institute of Company

RajyaSabha member.

Shinde, the Maharashtra Chief
Minister, hasruled out thathisson
Shrikant, an MP from Kalyan, will be in
the cabinet. His party has seven Lok
Sabha MPs. The Janata Dal (United),
with12 MPsinthe Lok Sabha and fourin
the Rajya Sabhais negotiating for
three to four ministerial berths. The
party, sources said, is keen to get the
Railways, Rural Development and
Panchayati Raj portfolios.

The JDU’s RajyaSabha MPsinclude
Sanjay Kumar Jha, who accompanied
Bihar CM Nitish Kumar tothe meeting of
the NDA leaders on Wednesday,and Ram
Nath Thakur, son of former Bihar CM
Karpoor Thakur. Harivansh is one of the
four RajyaSabha MPs of the JDU and not
incontention since heisthe RajyaSabha
Deputy Chairman.

Inthe LokSabha, the JDU’s senior
MPs are Rajeev Ranjan ‘Lalan’ Singh from
Munger and Kaushalendra Kumar from
Nitish’s home district of Nalanda.
Hindustan Awam Morcha (Secular)’s
Jitan Ram Manjhi, aformer Bihar CM,
could alsobe accommodated.

LokJanshakti Party (Ram Vilas)’s
ChiragPaswan could geta cabinet berth.
Paswan, however, hassaid his party’s
supportisunconditional. The LJP (RV)
won five seats.

On Friday, atthe NDA meeting, TDP
president N Chandrababu Naiduand
Bihar Chief Minister Nitish Kumar
endorsed Prime Minister Narendra Modi

astheleader ofthe NDA. Nitish expressed

the hopethat the PM will take care of
Bihar’sdevelopment while Naidu
stressed the need to balance national and
regional interests.

D

Carrier Airconditioning & Refrigeration Ltd.

CIN: U74999HR1992FLC036104
Registered Office: Narsingpur, Kherki Daula Post,
Delhi — Jaipur Highway, Gurugram - 122004, Haryana, India
E-mail: secretarial@carrier.com; Website: www.carrierindia.com
Tel: +91-124-4825361 Fax: +91-124-2372230

NOTICE (FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS OF THE COMPANY)
NOTICE FOR TRANSFER OF UNPAID / UNCLAIMED

DIVIDEND AND CORRESPONDING EQUITY SHARES
OF THE COMPANY TO INVESTOR EDUCATION AND
PROTECTION FUND (“IEPF”)

Notice is hereby given pursuant to the provisions of Section 124(5)
and 124(6) of the Companies Act, 2013 (“Act”) read with the
Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 (“Rules”), as amended
from time to time. Please note that the due date for transfer of
unpaid / unclaimed dividend for the Financial Year 2016-17 which
has been lying in the Unpaid Dividend Account of Carrier
Airconditioning & Refrigeration Ltd. (“Company”) for 7 consecutive
years, to |IEPF is 12" August, 2024 and all shares in respect of
which dividend remains unpaid / unclaimed for 7 consecutive
years, shall also be transferred to IEPF.

Adhering to the requirements of the Rules, the required
communication in this regard is being sent by the Company to the
concerned shareholders. The Company has also uploaded full
details of such shareholders and their folio number or DP ID —
Client Id on its website at https://www.carrierindia.com under the
“Investor” section (“Company’s Website”). Shareholders are
requested to verify the details of unpaid / unclaimed dividend and
the shares liable to be transferred to IEPF.

The concerned shareholders are requested to claim the unpaid /
unclaimed dividend by sending a written application with (a) copy
of PAN Card (b) a cancelled cheque of registered bank account
and (c) the original un-encashed dividend warrant or a duly filled in
indemnity bond available on the Company’s Website and send
it to the Registrar and Transfer Agents (“RTA”) of the Company
i.e. Link Intime India Private Limited, Noble Heights, 1st Floor,
Plot No. NH-2, C-1 Block, LSC, Near Savitri Market, Janakpuri,
New Delhi — 110058; Email id: delhi@linkintime.co.in; Website:
https://www.linkintime.co.in/ on or before 11th August, 2024.

In case the dividends are not claimed by the said date, necessary
steps will be initiated by the Company to transfer such unpaid /
unclaimed dividend and corresponding shares to IEPF as per the
procedure stipulated in the Rules.

The concerned shareholders whose shares are in physical form,
and which are liable to be transferred to the IEPF, may note that the
Company would be issuing duplicate share certificate(s) in lieu of
the original share certificate(s) held by them. Upon issue of the
duplicate share certificate(s), the original share certificate(s) which
is / are registered in their name will stand automatically cancelled
and be deemed non-negotiable as per the Rules. After the issue of
duplicate share certificate(s), the Company shall inform the
Depository by way of Corporate Action to credit the shares into
demat form and transfer in favour of IEPF. For the shares which are
held in demat form, the Company will process the transfer of
shares through Depositories by way of Corporate Action in favour
of IEPF.

Please note that once the dividend and the corresponding shares
are credited to IEPF, no claim shall lie against the Company in
respect of unpaid / unclaimed dividend amount and shares
transferred to IEPF pursuant to the said Rules. It may also be noted
that all subsequent corporate benefits such as Bonus Shares,
Dividend etc. that may accrue in relation to the above shares will
also be credited to the IEPF Account.

Shareholders may claim the dividend and corresponding shares
transferred to |IEPF including all the benefits accruing on such
shares, if any, after following the procedure prescribed in the Rules
and making separate application to the IEPF Authority in Form
IEPF-5 which is available at IEPF website i.e. www.iepf.gov.in.
The shareholders may also approach the Company for necessary
guidance in this regard.

In case the shareholders have any queries on the subject matter
and the Rules, they may contact the Company’s RTA having the
details as mentioned above or contact the Nodal Officer of the
Company, Mr. Anurag Gupta at 0124-4825361 or write an email at:
secretarial@carrier.com.

By Order of the Board

For Carrier Airconditioning & Refrigeration Limited
Sd/-

Anurag Gupta
Company Secretary

Date: 7" June, 2024
Place: Gurgaon

Secretaries of India, including any statutory modification(s), clarification(s), substitution(s) or re-
enactment(s) thereof for the time being in force, guidelines prescribed by the Ministry of Corporate
Affairs (‘MCA”), Government of India, for holding general meetings / conducting Postal Ballot process
through voting by electronic means (‘remote E-Voting”) vide General Circular (‘GC”) No. 14/2020
dated April 8, 2020, GC No. 17/2020 dated April 13, 2020, GC No. 20/2020 dated May 5, 2020,
GC No. 22/2020 dated June 15, 2020, GC No. 33/2020 dated September 28, 2020, GC No. 39/
2020 dated December 31, 2020, GC No. 10/2021 dated June 23, 2021, GC No. 20/2021 dated
December 8, 2021, GC No. 03/2022 dated May 5, 2022, GC No. 11/2022 dated December 28,
2022 and GC No. 09/2023 dated September 25, 2023 (hereinafter collectively referred to as the
“MCA Circulars”) and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, Circular
No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, Circular No. SEBI/HO/CFD/PoD-2/
P/CIR/2023/4 dated January 5, 2023 and Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2023/167
dated October 7, 2023 and other applicable laws, rules, regulations, circulars and notifications
thereunder, as applicable, the Postal Ballot Notice dated June 5, 2024, has been sent by e-mail to
all the Members of the Bank on June 07, 2024, who have registered their email addresses with the
Bank or Bank’s Registrar and Share Transfer Agent (‘RTA”), namely KFin Technologies Limited
[formerly known as KFin Technologies Private Limited (‘KFIN or KFintech”)] or Depository / Depository
Participants and whose names appear in the Register of Members / List of Beneficial Owners maintained
by the Depositories as on Friday, May 31, 2024 (“Cut-off Date”), for seeking their approval on the
following Resolution through Postal Ballot by way of remote e-voting process :

Sr. |Description of Special Business Type of

No. Resoluti

1 |To approve the appointment of Mr. Deepak Kumar Sharma (DIN:10575402) | Special
as an Independent Director of the Bank.

In terms of the MCA Circulars, the requirement of sending physical copies of Postal Ballot Notice
(“Notice” / “Postal Ballot Notice”) and Forms has been dispensed with. Accordingly, physical copies
of Postal Ballot Notice, Postal Ballot Form and pre-paid business reply envelope have not been sent
to the Members. Further, the MCA Circulars advise that the communication of assent or dissent of the
Members would take place through the remote e-voting system only. The Bank has engaged KFintech,
for the purpose of providing e-voting facility to all its Members. The Members may cast their votes
remotely, on the dates mentioned hereinbelow, using the e-voting platform of KFintech. During this
period, Members can cast their vote electronically, by selecting EVEN No. 8045.

Acopy of the Postal Ballot Notice is also placed on the Bank’s website at https:/www.suryodaybank.com,
website of the Stock Exchanges i.e. BSE Limited (https:/www.bseindia.com), National Stock Exchange
of India (https://www.nseindia.com) and on the website of Service Provider i.e. KFIN (https://
evoting kfintech.com) in compliance with the relevant Circulars.

The Board of Directors have appointed Mr. Tushar Shridharani, Practising Company Secretaries (FCS
No. 2690 & C.P No.: 2190), Mumbai and failing him, Ms. Nandini Parikh, Practicing Company Secretary
(FCS No. 6240 & C.P No.: 5760), as the Scrutinizer, to scrutinize remote e-voting process for
conducting the Postal Ballot process in a fair and transparent manner, in accordance with the Act,
and the Rules made thereunder.

All the Members are hereby informed that:
1) The Special Business as set out in the Notice will be transacted through remote e-voting only;

2)  Cut-Off Date for determining the eligibility to vote by electronic means being is Friday, May 31,
2024;

3) The remote e-voting period shall commence from Sunday, June 09, 2024 at 9:00 A.M. (IST)
and end on Monday, July 08, 2024 at 5:00 P.M. (IST). The e-voting will not be allowed beyond
the aforesaid date and time and the e-voting module shall be forthwith disabled by KFintech
upon expiry of the aforesaid period;

4) Remote e-voting module shall be blocked at 5:00 P.M. on Monday, July 08, 2024 and no
Member shall be allowed to cast vote thereafter;

5) A person whose name is recorded in the Register of Members / Register of Beneficial Owners
maintained by the Depositories i.e. National Securities Depository Limited (the “NSDL”) and
Central Depository Services (India) Limited (the “CDSL") as on Cut-off Date Friday, May 31,
2024, only shall be entitled to avail the facility of remote e-voting;

6) Once the vote on a Resolution is cast by the Member, he/she shall not be allowed to change
it subsequently or cast the vote again;

7)  The voting right for Equity Shares is one vote per Equity Share, registered in the name of the
Members. Voting rights shall be reckoned on the paid-up value of Equity Shares registered in
the name of the Members as on Cut-off Date i.e. Friday, May 31, 2024, subject to the provisions
of the Banking Regulation Act, 1949, as amended;

8) A person who is not a Member as on the Cut-off Date, should treat this Notice for information
purpose only;

9)  The manner in which the Members holding shares in dematerialised/physical form or who have
not registered their email addresses can cast their vote(s) through remote e-voting are provided
in the Postal Ballot Notice available on the websites of the Bank, the Stock Exchanges and
KFintech. Additionally, in terms of SEBI Master Circular dated July 11, 2023, individual Members
holding shares in demat mode, can register directly with the depository or through their demat
account, to access e-voting page of KFintech without having to register again with KFintech for
participating in the e-voting process. The detailed procedure in this regard has been explained
in the Postal Ballot Notice; please refer Notes section of the Postal Ballot Notice;

=)

In case of any query and/or difficulty, in respect of voting by electronic means, Members may refer
to the Help & Frequently Asked Questions (FAQs) and e-voting User Manual available at the
Downloads section at_https:/evoting.kfintech.com (KFintech Website) or contact Mr. Umesh
Pandey, Senior Manager (Unit: Suryoday Small Finance Bank Limited) of KFintech at Selenium
Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Serilingampally, Hyderabad,
Rangareddi, Telangana- 500 032 or email at einward.ris @kfintech.com or call KFintech'’s toll free
no. 1800-309-4001 for any further clarifications or write to the Company Secretary of the Bank
at its Registered & Corporate office or at email id: company.secretary @suryodaybank.com

1

Process of registration of e-mail addresses

Members holding shares in dematerialised mode are requested to register / update their email
addresses with the relevant Depository Participants (‘DPs”). Members holding shares in physical
mode and who have not yet updated their e-mail address, bank details, etc., are requested to
update the same by submitting duly filled in Form ISR- 1 with relevant documents to the RTA or
the Bank. Details of the same are also available on the website of the Bank at_https:/
www.suryodaybank.com/Availing-Investor.

12) The Scrutinizer shall, immediately after the conclusion of the e-voting period unblock the votes
cast, in the presence of at least two witnesses not in the employment of the Bank and make a
consolidated Scrutiniser's Report of the total votes cast in favour or against, if any, the Scrutiniser's
decision on the validity of votes cast will be final, and submit the same to the Chairman or any
person authorised by him, who shall countersign the same.

13) The Resolution, if passed by requisite majority, shall be deemed to have been passed on the
last date specified for e-voting, i.e. Monday, July 08, 2024, as if they have been passed at a
General Meeting of the Members.

14) The Results of e-voting shall be declared within stipulated time and the said result along with
the Scrutiniser's Report thereon shall be placed on the Bank’s website at https:/
www.suryodaybank.com and on the website of Registrar and Share Transfer Agent i.e. KFintech
at https:/evoting.kfintech.com and also be communicated to the stock exchange(s) where the
Bank's shares are listed i.e. BSE Limited at www.bseindia.com and National Stock Exchange of
India Limited at www.nseindia.com , within two (2) working days from the end of the e-voting
period, and shall be displayed at the notice board of the Registered Office as well as Corporate
Office of the Bank.

For Suryoday Small Finance Bank Limited

Sd/-
Place: Navi Mumbai Krishna Kant Chaturvedi
Date: June 7, 2024 Ci y S y & C Officer

p
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IN BRIEF

US adds far morejobs
than expected in May

~ The US economy created far more jobs than
“ l . expected in May and annual wage growth
1 - ) reaccelerated, underscoring the resilience of

i . the labour market and reducing the likelihood
- /' the Federal Reserve will be able to start rate
ke cutsin September. The Labour Department's

closely watched employment report on Friday also
showed the unemployment rate ticked up to 4.0 per cent from
3.9 per centin April, reaching a symbolic threshold below which
the jobless rate had previously held for 27 straight months. The
unexpectedly strong report made plain that while the labour
market has softened around the edges in recent months, its
still-solid performance is set to keep the Fed on the sidelines and
takingits time in decidingwhen to begin lowering borrowing
costs. Financial markets slashed the odds of a September rate
cut, reducing the probability to about 55 per cent. BLOOMBERG

Microsoft, Nvidia, OpenAl
toface US antitrust probes

The USJustice Department and the Federal Trade Commission
have reached a deal that clears the way for potential antitrust

investigations into the dominant roles that Microsoft, OpenAl and

Nvidia opens new tab play in the artificial intelligence (Al)
industry, according to a source familiar with the matter. The
agreement between the two agencies shows regulatory scrutiny
is gathering steam amid concerns over concentration inthe
industries that make up Al. Microsoft and Nvidia not only
dominate theirindustries but are two of the world's biggest
companies by market capitalisation.

Boeing's capsule arrives at
space station after trouble

Boeing's new capsule arrived at the International Space Station
on Thursday, delayed by last-minute thruster trouble that
almost derailed the docking for this first test flight with
astronauts.The 260-mile-high (420 kilometre high) linkup over
the Indian Ocean culminated more than a day of continuing
drama for Boeing's astronaut flight debut carrying NASA test
pilots Butch Wilmore and Suni Williams.Boeing plans to keep
Starliner at the space station for at [east eight days before
guidingittoalandinginthe western US. AP

Japanbanks to divest
Toyota shareholdings

Mitsubishi UFJ Financial Group and Sumitomo Mitsui Financial
Group will start divesting ¥1.32 trillion ($8.5 billion) worth of
strategicshareholdings in Toyota Motor people with knowledge
of the mattersaid, the strongest sign yet thatJapan's big
businesses are getting serious about unwinding their vast
network of cross-held shares. The banks will sell in stages and
take advantage of Toyota's plan to buy back its own shares, said
the people, who asked not to be identified because the
information isn't public. The world's No. 1 carmaker announced
a ¥ trillion buyback program on May 8.

Netanyahu to address
US CongressonJuly 24

Israel's Prime Minister Benjamin Netanyahu said he will "present
the truth"” about the war against Hamas in Gaza when he addres-
sesthe US Congress on July 24 during a visit to Washington, Repub-
lican leaders said on Thursday. Netanyahu will speak
toajointsession of the House of Repres- -
entatives and the Senate, House Speaker Mlkel(

Johnson and Senate Minority Leader Mitch
McConnellsaid in a statement. "l am very
moved to have the privilege of representing
Israel before both Houses of Congress and to
presentthe truth about our just war against
those who seek to destroy us to represen-
tatives ofthe American people and the
world," Netanyahu said. REUTERS
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US PRESIDENT APOLOGISES FOR MONTHS-LONG DELAY IN UKRAINE AID

Not gomg towalk away: Bidento Zelenskyy

BLOOMBERG
7June

resident Joe Biden
Pannounced a new $225 mil-

lion aid package for Ukraine
during a meeting with his counter-
part, Volodymyr Zelenskyy, and
pledged continued US support as
Kyiv looks to turn the tide in the war
with Russia.

Biden said on Friday part of the
aid package would help Ukraine
rebuild its electrical grid, which has
been decimated by Russian attacks.
It also includes ammunition that
Ukrainian forces could use to strike
targets inside Russia from the epi-
centre of fighting in Kharkiv, accord-
ing to The Associated Press.

“I'm not going to walk away from
you,” Biden told Zelenskyy. “We're
still in completely, thoroughly.”

The contrite-sounding US pres-

US President Joe Biden (right) in a bilateral meeting with Ukrainian

President Volodymyr Zelenskyy, in Paris on Friday

ident apologised to the Ukrainian
leader “for the weeks of not know-
ing” if more US assistance would be
approved when Republicans held up
an aid package. “We got it done

PHQTO: REUTERS

finally,” Biden said.

Biden and Zelenskyy met in Paris
where they are participating in cer-
emonies to mark the 80th anniver-
sary of the D- Day landlngs which

helped the Allies reverse the

momentum against Nazi Germany RuSSIan war ShlpS
during World War II. Biden has used

the events to highlight the need to tO arrlve m Haval‘la
sustain support for Kyiv, linking the .

war to the Allied effort to defeat Nazi neXt Week: Oﬂi.ClalS

Germany and preserve democracy
eight decades ago. Zelenskyy said
their meeting in Paris was “very
symbolic” and that “it’s very impor-
tant you stay with us,” thanking
Biden for the new aid package.

Ukraine is facing a renewed
Russian offensive and stepped-up
air attacks on its cities as Moscow
capitalises on the months-long delay
in new US aid that left Kyiv facing
weapons shortages.

The US and other nations have
stepped up their negotiations to
secure an agreement on how to uti-
lise seized Russian assets to provide
as much as $50 billion in critical
financing for Ukraine.

Four Russianships, includinga
nuclear-powered submarine, will
arrivein Havananext week, Cuban
officials said Thursday, citing
“historically friendly relations”
between both nations and as
tensions escalate over Western
military support for Ukraine in its
war with Russia.

Cuba’s foreign ministry said that

the ships will be in Havana between
June12and June 17, noting that

none of them will carry any nuclear
weapons and assuring their

presence “does notrepresenta
threattotheregion.” AP

BLOOMBERG
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The largest union at
Samsung Electronics
went on a strike for the
first time in the firm’s
55-year history, with
the standoff over pay
so entrenched that the
two sides have stopped
all discussions.

Union leaders
gathered on Friday in
front of Samsung’s
office building in Seoul.
Abusdrapedinan
enormous white protest
banner was parked at
the site. Placards
carried worker appeals,
but the crowd was
largely muted.

At the heart of the
dispute now are bonus
payments for Samsung
labourers  PHOTO: REUTERS
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Aramco sale set toraise atleast
$11.2 billion for Saudi Arabia

BLOOMBERG
7lune

Saudi Aramco’s mega stock offering
will raise at least $11.2 billion for
Riyadh, the biggest such deal globally
in about three years that will help
fund a multitrillion-dollar push to
transform the economy.

The government will sell almost
1.55 billion shares for 27.25 riyals
($7.27) apiece, according to a state-
ment. That’s a 6 per cent discount to
the stock’s last close before the deal
was announced, in line with the aver-
age for offers of a similar size over the
past decade.

The final price is in the bottom half
of a proposed range of 26.70 riyals to
29 riyals. Aramco shares have been
under pressure recently, even drop-
pingto their lowest levels

inoverayearinthedays [N I LR
leading up tothe massive B Y& 1]
offer that’s drained

liquidity from the Saudi
market. The proceeds

will help Crown Prince X T VALLLAL
Mohammed ULl investments
Salman’s ambitious

plans to revamp the economy with
investments including in sports, arti-
ficial intelligence, tourism and the
desert project of Neom. The king-

Prince Salman'’s
ambitious plans
to revamp the

dom’s budget has been in a deficit for
six quarters, and it has raised over $40
billion from local and international
markets this year to fill the gap.

Saudi Arabia had
demand for all shares on
offer in a few hours after
the books opened
Sunday, with Aramco’s
$124 billion annual div-
idend emerging as a big
draw. The oil giant has
increased the payout by
more than 60 per cent since it listed.

he deal attracted significant inter-
est from foreign investors, Bloomberg
News reported Thursday.

China’s exports

Brow 7.6%i

in May,

outpace forecasts

ASSOCIATED PRESS

7lune

China’s exports in May grew at their
fastest pace in more than a year
despite trade tensions, though
imports fell short of analyst expec-
tations, according to customs data
released on Friday.

Exports jumped 7.6 per cent in
May from the same month last year
to $302.35 billion, rising at the fastest
pace since April 2023. Imports rose
by 1.8 per cent to $219.73 billion, mis-
sing estimates of about 4 per cent
growth. The uptick in exports is also
partly due to a lower base in the same
period last year, when exports
declined 7.5 per cent.

In comparison, exports grew by
1.5 per cent in April compared with
the same period last year, while April
imports rose by 8.4 per cent.

The strong exports caused
China’s trade surplus to widen to
$82.62 billion, up from April’s $72.35
billion. The growth in exports comes
as China faces escalated trade ten-
sions with the US and Europe. The
US is ramping up tariffs on Chinese-
made electric cars while Europe is
considering levying similar tariffs.

“Foreign tariffs are unlikely to
immediately threaten exports; if
anything, they may boost exports at
the margin as firms speed up ship-
ments to front-run the duties.” said
Zichun Huang of Capital Economics
in a note. Huang also said that
exports would be supported by a
weaker real effective exchange rate.

China is facing accusations from
the US and the European Union of

PBo( halts gold
purchases

PBoC gold purchases (in tonnes)

Jan 123 e Apr 124

Source: Bloomberg

China's central bank didn't buy any
gold in May, ending a massive gold
buying spree that had run for18
months after the precious metal
surged to a record high. Bullion held
by the People’s Bank of China (PBo()
was unchanged at72.80 million troy
ounces in May, accordingto data
released Friday. It's the first time the
country has opted notto add toiits
reserves since October 2022, and
follows a recent move by the central
bank to start scaling down the size of
monthly purchases. BLOOMBERG

overproducing and flooding
overseas markets with cheap
electric vehicles. Also, the country’s
audit office is conducting compre-
hensive on-site inspections of the
country’s biggest mutual funds,
marking one of its most thorough
examinations against the industry,
people familiar with the matter said.

Ultra-rich families fuel $20 billion private equity buyout wave

BLOOMBERG
7June

line at atime when borrowed money
remains expensive.

Germany’s Viessmann family, flush
with cash after a major divestment,
teamed up with KKR for its $3 billion
acquisition of renewable energy firm
Encavis AG announced in March. The
century-old dynasty has an estimated
net worth of $13.7 billion after
completing the sale of their heatingand
cooling business to Carrier Global Corp.
inJanuary, according to the Bloomberg
Billionaires Index.

Meanwhile, Michael Dell’s family
office partnered with Silver Lake on the
biggest private equity buyout this year,
a$13 billion deal for talent agency
Endeavour Group Holdings.

Goldman Sachs Asset Management
closed its purchase of Norwegian e-

Ultra-rich individuals and families
worth more than $150 billion are
helping drive aresurgence in private
equity buyouts, providing capital for
some of the year’s biggest acquisitions
toovercome atough dealmaking
environment.

Wealthy clans that built their
fortunesinindustries from children’s
toysto household boilers have been co-
investors on nearly $20 billion of listed
company takeovers this year, according
todata compiled by Bloomberg.
They’ve made a mark on Wall Street as
go-tosources of capital for investment
firmslike KKR & Co and Silver Lake,
helping them get acquisitions over the

learning platform Kahoot in January
with funding from Denmark’s Kirk
Kristiansen dynasty, the owners of Lego
Group. In April, Morgan Stanley’s
infrastructure arm agreed to buy Milan-
listed construction firm Salcef Group
SpAwith the Salciccia family, who have
controlled it for decades.

Same terms

Many pension funds and endowments
have hit the limit forhow much they
canallocate to private equity, leaving
buyout firmsto turn to increasingly
sophisticated wealthy families or
sovereign funds. Ropinginaco-
investor allows private equity firmsto
reduce the money they front
themselves for a deal, awelcome
prospect at atime when high borrowing

MAJOR INVESTMENTS

costs are crimping the amount of
leverage they can use.

The shiftis catching the eye of major

M Wealthy clans have been co-investors
on $20 billion of listed company
takeovers this year

M Germany's Viessmann family teamed
up with KKR for $3 billion acquisition of
firm Encavis AG

M Michael Dell's family office partnered
with Silver Lake for $13 billion deal for
Endeavor Group

W Buyout firms announced $91 billion of
listed-company takeovers this year,
according to Bloomberg

investment banks. Darren Allaway, a
London-based managingdirectorin
Goldman Sachs Group’s family office

unit, said he’s spent more time engaging
with private equity investors within the
pastyear thanin hisentire finance
career of more than two decades.

“We’re seeing alot of families saying,
‘We have capital allocated to leading
transactions’ or to supporting other
investors, Allaway said. “Iwould expect
toseethattrend continue.”

Buyout firms have announced $91
billion of listed-company takeovers this
year through May, up 16 per cent from
the same period in 2023, according to
data compiled by Bloomberg. More than
athird of family office clients recently
surveyed by UBS Group AG plan to
increase their allocations to direct
private equity opportunities, behind
only developed-market equities asthe
most popular asset class.
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Haunted by the Washington Consensus

ANTARA HALDAR

Williamson christened what was to

become the defining intellectual
export of the era of globalisation: The
Washington Consensus. Initially a refer-
ence to the policies adopted to tackle mac-
roeconomic turmoil in Latin America, the
term quickly morphed into a canonical
“ten commandments” of development.

For at least two decades thereafter,
evangelists of the “consensus” — the

In 1989, the British economist John

World Bank, the International Monetary
Fund (IMF), and the US Treasury (all head-
quartered in Washington) — would preach
the orthodoxy with quasi-religious zeal.
The end of the Cold War meant that the
gospel could be brought both to newly
decolonised countries and to the post-
communist “transition economies”.
Three and a half decades later, we have
ample evidence to assess the Washington
Consensus’s track record. One clear take-
away is that its one-size-fits-all approach
often amplified macroeconomic events
(like the 1997 Asian financial crisis) and
reduced developing economies to sites for
sweatshops. These countries ended up in
a race to the bottom as they tried to out-
compete each other on labour costs —
meaning lower wages and less occupa-
tional safety. Tragedies like the collapse of
Rana Plaza in 2013, which killed 1,134
people and injured another 2,000, became
all but inevitable. Moreover, none of these
countries ever became a success story. The

“development miracles” that policymakers
and academics now fetishise — Japan,
South Korea, Taiwan, Singapore, China,
India — all departed from the Washington
Consensus by making government an
active participant in development.

Ever since the 2008 global financial cri-
sis, meanwhile, many countries in the
Global North have been experiencing what
used to be considered “Third World prob-
lems”: Declining growth, rampant inequal-
ity, failing institutions, a fractured political
consensus, and anti-globalisation sen-
timent. The bright red line that the
Washington Consensus presumed to draw
between the developed and the developing
world has grown ever blurrier.

By 2009, UK Prime Minister Gordon
Brown — following on the heels of
influential economists like Joseph E
Stiglitz and Dani Rodrik — had pro-
nounced the Washington Consensus
dead. True, its lifespan coincided with the
creation of the Human Development

Index; the Millennium Development
Goals and their successor, the Sustainable
Development Goals; the Barcelona
Development Agenda; the Beijing
Consensus; the Seoul Development
Consensus; and even experiments with
new metrics such as Gross National
Happiness. But none of these frameworks
has proved especially resilient.

Indeed, the specter of the Washington
Consensus continues to haunt us. Global
climate negotiations could not be more
important for the future of the planet and
human civilisation. Yet whenever the
question of climate finance arises, devel-
oping countries are subjected to the same
kind of humiliating treatment that the
Washington Consensus once prescribed.
Even as critiques of “the China model”
ramp up, the hype about India continues,
stubbornly, to be framed in terms of the
possibility of it being the “next China.”
And despite widely accepted critiques of
gross domestic product as a measure of

economic development, it still sets the
terms of policy debates.

What would it take finally to exorcise
the ghost? Among the explanations for
why the “West and the rest” diverged his-
torically — from Max Weber’s Economy
and Society to Jared Diamond’s Guns,
Germs, and Steel — the most influential
hypothesis has centered on “institutions.”
Douglass North’s Institutions,
Institutional Change and Economic
Performance, Hernando de Soto’s
The Mpystery of Capital, and Daron
Acemoglu and James Robinson’s Why
Nations Fail all make a persuasive case
that an economy’s development depends
on formal and informal rules, norms,
and structures.

The balance of world power is rapidly
shifting. The Global South is already
where most of the world’s people live; and
by dint of its younger population, it is
where the world’s future lies. Indeed, in
2023, the concept of the Global South and
its possible role in global leadership was
deemed mainstream. To navigate this
new world, we will need to confront ques-
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Assertlon & confrontation

PLAIN POLITICS

ADITI PHADNIS

he board that started

I it all for Chandrash-

ekhar Azad Raavan,

now winner from the

Nagina Lok Sabha constit-

uency in Uttar Pradesh, is
still there.

It proclaims proudly:
“The Great Chamar Dr
Bhimrao Ambedkar Village
Gharkauli Welcomes You.”
Near Saharanpur, Gharkauli
has Brahmins and Rajputs
as well as a large number of
Dalit — Chamar — and
Muslim residents. The
board calling it (Gharkauli)
a “Great Chamar” village
was put up in 2016. The
upper castes in the village
objected to it. The Dalits
refused to remove it. Talks
between the upper castes
and Dalits failed. One day,
the sign was found defaced.

In came Chandrashekhar
Azad with his posse of
motorbike-borne  riders
amid roars of “Jai Bhim”
and “Jai Bhim Army”.
Tensions rose, stones were
thrown by both sides and
the policemen who were
sent to investigate the
matter were thrashed.

Thus began a phase of
direct confrontation and

Dalit agitational politics of
a kind the younger genera-
tion had not seen. This led
to more Thakur-Dalit
clashes in the district that
very month — on the birth
anniversary of Rajput king
Maharana Pratap.

The state government
held Azad’s Bhim Army
responsible for inciting vio-
lence. Azad claimed the gov-
ernment was targeting it to
malign the movement and
shield upper-caste
offenders. The state admin-
istration arrested Azad. The
matter went to court and the
high court acquitted him.

But within hours, the
Yogi Adityanath govern-
ment ordered his re-arrest
under the National Security
Act. He was incarcerated
amid massive protests from
civil rights groups and was
released partly as a result of
that pressure. Upon coming
out of prison, in 2020, Azad
formed the Azad Samaj
Party (ASP) with the inten-
tion of contesting elections.
The ASP fought the 2022
Assembly elections in Uttar
Pradesh amid stiff resist-
ance, obviously from the
Bharatiya Janata Party
(BJP) but also from the
Bahujan Samaj Party (BSP),
which saw its citadel under
threat. He contested the
2022 state polls from
Gorakhpur against Yogi
Adityanath. He ended up
fourth with just over 7000
votes. But it was enough to
establish him on the politi-
cal scene.

Priyanka Gandhi called
on him when he was in jail
(and hospital). Azad’s
announcement earlier this

week that he would sup-
port the INDIA bloc is a
result of the rapport that
was built then.
Chandrashekhar Azad
was born in Saharanpur, in
Gharkauli village, in a
Chamar family, studied at a
Thakur-owned and -run col-
lege in nearby Chhutmalpur,
saw the discrimination
against Dalit students, and
vowed to fight it. His father
was a government school-
teacher who advised Azad to
bejudicious about the battles
he was fighting. This is not
widely known but Azad
began his political career in
the Akhil Bharatiya
Vidyarthi Parishad, the stu-
dent wing of the Rashtriya
Swayamsevak Sangh. He
joined the BJP but left it
when he saw, he has said in
interviews, that when there
were clashes between Dalits
and Muslims, the BJP was
there to fight for Dalits. But
when the clashes were
between upper castes and
Dalits, it quietly disappeared.
Being an Ambedkarite
and an admirer of Kanshi
Ram (but not of Mayawati)
he tried to follow the same
principles of organising the
Dalits as Kanshi Ram: Via
education, through the
bureaucracy, and in self-
defence. The Bhim Army,
which was the precursor of
his political party, asks
Dalits over 18 to join them.
Most members belong to
the Chamar community or
its sub-caste Jatav but it
also welcomes Muslims. It
lacks a formal structure but
claims to have thousands of
members in and around
Saharanpur. Its stress is on

direct action based on con-
frontation to preserve, pro-
tect, or restore the dignity
of the Dalits. It runs more
than 300 Bhim Army
schools in Saharanpur dis-
trict, and provides free-of-
cost primary education to
children irrespective of
caste and gender. It also
runs self-defence classes
and encourages Dalits to
visit all scenes of caste con-
flict on motorbike convoys
as a gesture calculated to
rile upper castes through
defiant assertion.

Ahead of the 2022
Assembly polls, Azad did
talk to Akhilesh Yadav of
the Samajwadi Party (SP)
for some kind of adjust-
ment. However, talks broke
down because of distrust on
both sides: Azad felt the SP
wanted access to the Dalit
vote bank and was not par-
ticularly interested in the
problems of the Dalits. He
decided to contest the 2024
elections on his own. His
triumphant electoral vic-
tory shows you cannot keep
a determined leader down.

For obvious reasons, the
BSP considers him a blot on
the landscape. But the
Bhim Army and the Azad
Samaj Party are reporting
growth while the BSP is
showing decline and decay.
Itistoo early to say whether
Chandrashekhar Azad’s
tactics will lead to a strategy
of wearing the BSP down
with the final aim of replac-
ing it. It has emerged as a
social force to represent
Dalit interests. But the
transformation into a polit-
ical force beyond western
UP is still awaited.

OPINION 9

tions that the old consensus pushed aside.

For example, is there more than one
route to growth and development? Is
there a way to reinvent or restructure the
global economy, now that it has become
a source of widespread dissatisfaction?
Do some of the Global South’s core fea-
tures — such as its relatively more com-
munitarian cultures — make it better
suited to a leadership role in the current
era? And most importantly, what even is
the goal of development?

The Washington Consensus never had
any time for such questions, and its ghost
continues to impede the emergence of a
new development paradigm based on cul-
tural contexts and human cognition. The
Seoul Development Consensus, with its
pluralistic approach, was a promising step
in the right direction. But we now need a
Soul Consensus that accommodates ordi-
nary people’s psychic needs, in addition
to countries’ aggregate material needs.

Thewriter is associate professor of empirical
legal studies at the University of Cambridge
©Project Syndicate, 2024

Hindu-Muslim coalition back

The Muslim vote isthe BJP's

biggest worry. Knives are

already out and probing its most critical fault line.
Without recovering UP, the BJP's decline threatens to
become chronic, and progressive

he headline least acknowledged in
T this general election is the return of

the Muslim vote. Not Muslim politi-
cal power, or the rise of a new Muslim lead-
ership. Just a rediscovery of the power of
the Muslim vote.

Significantly, the results came just days
after the Prime Minister lamented in one of
his many TV interviews that many Muslims
still believed they could determine who’d
rule India. Speaking to Times Now, he said:
“I am saying it for the first time to Muslim
society, to its well-educated people.
Introspect. Why you are falling behind, what
is the reason? Why did you not get any bene-
fits in the Congress era? Introspect (atma-
manthan keejiye). The feeling you harbour,
that you will determine who to install in
power or remove from it, is
ruining the future of your
children. Muslims are
changing all over the world.”

Doesn’t look like the
Muslims listened to him?
See the results in Uttar
Pradesh (UP) and West
Bengal, for example. In
both, the INDIA bloc’s con-
stituents have a larger vote
share than the National

.
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both the BJP’s supporters and adversaries.
Unlike UP’s 20 per cent (all figures are
rounded off and approximate since we
haven’t had a census since 2011), Muslims
make up about 33 per cent of West Bengal’s
population. Yet, the BJP had won 18 of its
42 seats in 2019 and seemed poised for
many more this time. What reduced it to
just over half of the earlier tally?

In all states where it can get seats, the
BJP follows a simple formula. Get more than
50 per cent of the Hindus to vote for you
and you are home. This is what worked for
it in UP, rendering the 20 per cent Muslims
politically irrelevant. In West Bengal and
Assam, the larger Muslim percentage
required that the party get about 60 per cent
of the Hindu vote.

These outcomes, espe-
cially in UP and West Bengal,
reverse a decade-long phe-
nomenon of the Modi-led
BJP’s politics making the
Muslim vote irrelevant in the
big, national picture.

he answer to all the
questions we have
raised so far about the turn-
around in the power of the

Democratic Alliance this
time. It was never going to
be achieved without the
Muslims voting for it en bloc. Since all pre-
vious data from exit polls and other research
tells us Muslims always vote strategically to
defeat the Bharatiya Janata Party (BJP), we
need to ask why they have been so spectac-
ularly successful this time, especially in
Uttar Pradesh. Further, why did this not
work in Bihar and Assam, two more states
with a sizeable number of Muslim voters
and a strong INDIA challenge?

Please note in none of the three Lok
Sabha elections in the Modi era — 2014, 2019,
and 2024 — nor in the Vidhan Sabha polls
of 2017 and 2022, has the BJP fielded even
one Muslim candidate for any of UP’s 80 Lok
Sabha or 403 Vidhan Sabha seats. Yet, it’s
been securing almighty majorities. So what
brought about this dramatic turnaround?

This is also the BJP’s biggest worry.
Knives are already out and probing the par-
ty’s most critical fault line, for and against
Yogi Adityanath. Without recovering Uttar
Pradesh, the BJP’s decline threatens to
become chronic and progressive.

The West Bengal result has destroyed
exit pollsters’ reputation and astounded

SHEKHAR GUPTA

Muslim vote is a very simple
one: The Hindu vote.

It is a well-established
fact that since Mohammed Ali Jinnah left
India with his Pakistan, Indian Muslims
have never accepted someone from their
faith as their leader. Not even Maulana Abul
Kalam Azad. They have always looked for
Hindu leaders they could trust.

It was mostly the Congress until 1989,
when the faith broke with the unlocking of
the Babri Masjid. The vote bank then moved
to other forces which promised the same pro-
tection, mostly the old Lohiaites in the Hindi
heartland, Mulayam Singh Yadav and Lalu
Prasad, and the Left in West Bengal. In
Maharashtra and Kerala, and other parents
ofthe south in the absence of alternatives, the
Muslims generally stayed with the Congress.
Some pockets of Muslim leadership in distant
geographies emerged as a “threat”.

The Muslims were not able to gift power
to their newly chosen leaders by them-
selves. It is the leaders who built coalitions
with a sufficient number of Hindus. It is
Mulayam and Lalu with Yadavs and some
other backward classes, the Left with the
large Bengal Hindu underclass, and the
Congress with its own concretised vote

A summer Kkick forfootballfans 10 past10,8:20 or 9:41?

banks south of the Vindhyas.

It worked in the Hindi heartland as long
as the vote was split three and a half ways
(Samajwadi Party/Rashtriya Janata Dal,
Bahujan Samaj Party, BJP, and Congress).
You could then have a state like UP or Bihar
with just about 28-30 per cent vote in that
split, as Mulayam (2002), Mayawati (2007),
Akhilesh Yadav (2012), and Lalu repeatedly
showed. The trick was to get at least one or
two caste-based Hindu vote banks to add to
the Muslims and you were home. The rise
of Narendra Modi shattered this formula.
More Hindus moved to him, leaving the
Yadav and Mayawati fortresses.

So what changed in this election? First,
the same Hindu leaders of the Muslims
changed their discourse over the past five
years, almost never aggressively talking up
Muslim issues. If the BJP fielded only one
Muslim in this Lok Sabha election, following
on seven in 2014 and three in 2019, it is
understandable.

But the Samajwadi Party fielded just four
and the Congress two (out of the total of 80
in the state) Muslims in UP, and Mamata
Banerjee six in the 42 in West Bengal. The
effort was to play down, or mask their
Muslim dependence. The Muslim clergy,
radical voices, all stayed quiet. The BJP was
denied the space to play with polarisation.
Think about why the BJP ratcheted up the
Sandeshkhali “atrocities on women” issue
the way it did. All data tells us that the rea-
son Ms Banerjee is able to deny that 60 per
cent Hindu vote to the BJP is the loyalty she
commands among women. The BJP
thought Sandeshkhali will dent that. It
failed. We have the results.

There are straws in the wind elsewhere.
In Assam, Badruddin Ajmal drew a blank.
A delimitation exercise had been carried
out in a way that a lot of the Muslim vote
was concentrated in one constituency,
Dhubri, instead of influencing about
three.In a straight duel, the Congress’
Rakibul Hussain didn’t just defeat Ajmal,
he won by the largest margin among all
candidates in India. In my book, this is a
good example of the shift in the Muslim
mind to the old normal. A return to parties
capable of collecting a sufficient number
of Hindu votes to build genuinely secular
coalitions, and vote banks. Assam and
Bihar are easy to explain. In the first, the
absence of a caste division denied the
Congress more Hindu space; in Bihar, BJP
allies Chirag Paswan and Jitan Ram Manjhi
kept the Dalit vote together, unlike
Mayawati in UP.

It is for all these reasons that we see the
return of the power of the Muslim vote —
in partnership with enough Hindus — as
the standout indication for future politics.

By special arrangement with ThePrint
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of sleepless nights for football

fans when the European
Championship, better known as the
Euro, kicks off with Germany taking
on Scotland. From June 21, the nights
will morph into dawn when defending
champions Argentina meets Canada
in the first match of Copa America.
These competitions rank as the world’s
second and third most watched foot-
ball tournaments — the World Cup
occupying first place by a big margin.

Thisyear’s editions have an extra
edge because they are likely tobe the
last time we get to see two of the
world’s greats, Lionel Messi of
defending Copa champions
Argentina and Cristiano Ronaldo of
Portugal in action. Both now ply their
trade outside the world’s major
footballing geographies. Messi (36
years) appears for team Inter-Miami
inthe US-based Major League Soccer,
afavoured retirement zone for ageing
stars of the European and South
American stage. Ronaldo (39 years)
now stars in an upstart West Asian
Saudi Pro League that poached
some decent stars from Europe
thisseason and has ambitions of
joining the Union of European
Football Associations.

Aswith the tennis greats Roger
Federer and Rafael Nadal, who
tragically faltered in the first round of
the French Open this year, football
fans will eternally debate the

J une 15 marks the start of a month

superiority of Messi vs Ronaldo. Their
stats at 835 and 893 goals respectively
cannot strictly be compared because
Ronaldoisthree years older. But
Messi holds the edge where it matters
— he haswinner’s medal from the
2021 Copa America, beating Chile1-0
and the 2022 World Cup beating
France on penalties in one of the
most compelling finals in recent
memory. Messi, with two goals,
including one in extratime, was
voted Man of the Match.

Ronaldoisstill to claim a World
Cupwinners’ medal but insists he’ll
be available for the 2026 edition, by
which time he’ll be well past the usual
sell-by date for most sportspeople.
Formidably fit by any standards, he
may well get the call-up. Evenifhe
doesn’t, few fans privileged to watch
him onthe pitch in Portugal, England,
Spain and Italy will forget his breath-
takingskills. No less unforgettable is
hisstar turn in the 2016 Euro final
against France, notjust on the pitch
but offit.

Tragically stretchered off after 25
minutes, he emerged tear-stained
and wan from the treatment room to
police the touchline from corner flag
to corner flag, yelling instructions
and encouragement at his team-
mates. Unconfined to the technical
areathatboxed in Portugal’s
bemused manager Fernando Santos,
hebecame the coach at large and was
rewarded by asearing 25 yard strike
pastthe French goalkeeper by the
little-known Eder.

The Euro tends to get more
attention because Europe has

dominated global footballing
honours. In the 21st century, Europe
haswalked away with the World Cup,
with 20 years separating the South
American winner Brazil (2002) and
Argentina (2022) with only Argentina
figuring twice in the finals (2014 and
2018).Itisthe bigger and richer
tournament starring 24 teams, with
the winning team potentially earning
$30 million through group stage to
final. For the Copa America, with 16
teams, the comparable amount is $16
million in participation fees and prize
money. This disparity reflects the
comparative balance of money power
in global football. Although South
American football is associated with
dazzlingentertainment, only three
teams — Brazil, Mexico and Argentina
— currently figure in the FIFA world
teamrankings.

Thebiggest irony is the short shrift
given to the African Cup of Nations. It
is African-origin footballers who have
been lightingup European teams
these past three decades and yet their
continental tournamentis very much
the poor relative. A biennial
tournament thatis played in
November-December, itis viewed asa
damned nuisance by European club
managers who have to release their
African stars for the duration halfway
through the league season. Perhaps
thatis why many African footballers,
such as Eder of Guinea-Bissau, find it
rewarding toembrace European
nationalities. Teams such as France,
Germany, England and many others
and their fans have beenricher for t,
as Euro 2024 will reveal.

YES, BUT...

SANDEEP GOYAL

why the hands of a wrist-

watch — irrespective of
the brand — are invariably set
t010:10. It is, in fact, one of the
most ubiquitous features of
wristwatch advertising and
wristwatch photography. It
doesn't matter if it is a humble
Swatch, a storied Rolex, or an
innovative Jaeger-LeCoultre—
the hands are always set to
10:10, or very close to it. Watch
manufacturers could easily
have chosen a preferred watch
setting as a differentiation,
and owned it, but this is one
visual representation from
which no one wavers.

I am told that behind this
subliminal message is a phe-
nomenon called “pareidolia”.
The word has Greek roots (all
the best words do!) and comes
from “para”, which roughly
translated means “beside” or
“instead of”, and “eidolon”,

Ihave always wondered

which means an image or
shape. The word refers to the
tendency of the human mind to
see meaningful patterns in visu-
al images, which may or may
not actually be meaningful
themselves. The outstretched
hands of the watch on the
round dial at 10:10 are said to
look like a smiley (yes!) that
might actually make you more
inclined to buy the watch.

There is apparently a lot of
psychology involved in the
choice of 10:10. Researchers
photographed 20 different
watches, with the hands set to
10:10, 11:30, and 8:20, produc-
ing 60 pictures. The pictures
were then shown to a group of
20 men and 26 women in the
first run of the experiment, and
11 men and 12 women in the
second run. The experiment
found that the 10:10 setting
produced the highest pleasure
rating of all three settings, and
it was also the only setting
interpreted as a smiling face.
The 8:20 setting, in fact, con-
sumers said, made the watch
look gloomy and sad.

The tendency to use 10:10
was not established as the
norm until the 1950s. Prior to
that, watches were almost
always set to a time of 8:20
(hence the choice of that setting
in the experiment mentioned
earlier), which had the aes-
thetic advantage of being sym-
metrical while at the same time

not hiding the logo. At 10:10,
the logo elements tend to get
somewhat obliterated.

Timex digital watches, by
the way, are always set to
exactly the same time as their
analog watches: 10:09:36.
Interestingly, Casio’s G-Shocks
have their digital displays set to
10:58:50 across the board and
the date displayed is always
Sunday, June 30th. Why June
30th? June of 1957 was the
month and year in which the
Casio Computer Company was
founded, and that too on the
30th, a Sunday. So that little bit
of company history is echoed
on every Casio watch.

Now to 9:41. I am sure you
have noticed that Apple pro-
ducts in marketing materials
and screenshots always seem
to be set at 9:41 am. It’s not a
random coincidence for sure —
there’s a deliberate and histori-
cal reason behind this seem-
ingly arbitrary time choice. The
9:41 tradition can be traced
back to the iconic Steve Jobs
era. During product keynotes,
the Apple co-founder aimed to
unveil the star attraction
around 40 minutes into his
presentation. To ensure a close
match between the time dis-
played on the product and the
actual time on audience
members’ watches, Apple ini-
tially set the time to 9:42 am in
product photos. However, dur-
ing a rehearsal for the original

iPhone launch, things didn’t go
exactly according to plan. Jobs
unveiled the phone a minute
earlier than anticipated — at
precisely 9:41 am. The displays
were then re-calibrated to 9:41
instead of 9:42. So Apple even
today coordinates its keynotes
in such a manner that “the big
reveal” kicks in at about the 40-
minute mark. At 9:41 to be pre-
cise. The secret of the “magic
time” has now become a com-
pany protocol since the iPad
was unveiled.

More on 10:10. There is a
region of the brain that gets
activated when anything even
slightly face-like comes into
focus — it specialises in facial
recognition. This brain part, the
fusiform facial area (FFA) is
located at the bottom back of
the brain (the ventral surface of
the temporal lobe, for all you
neuroanatomy fans out there).
An interesting feature of the
FFA is that simple shapes, like
emoji, seem to activate it faster
than actual faces and the theory
goes that evolution favoured
the development of an ability
to rapidly read facial expres-
sions and determine emotions
from minimal stimuli. The
10:10 configuration adopted by
the watch industry seems to
have learnt its biggest lesson on
consumer delight from the FFA.

The writer is chairman of
Rediffusion
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. QUICKTAKE: RURAL RECOVERY TO BENEFIT DABUR INDIA
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The stock of consumer major Dabur India is up
9.5 per cent this month. Sharekhan Research
expects the company to be a key beneficiary of
the expected recoveryin rural demand. Itis
also available at attractive valuations of

50 times and 42 times its FY2025/26 earnings
pershare estimates

Equity Strategy,

“The Nifty has delivered +9 per cent/+8 per cent
in the 3/6 months after general elections

since 1991, showing that in the past

a correction or dip has typically

ended up as a buying opportunity =
over the longer term"” =

RAJIV BATRA,

Head of India & Southeast Asia
,JP Morgan A

s
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Markets make sharp recovery
but a third of stocks still inred

STREET VIEW
COMPARISON BETWEEN JUNE 3 AND JUNE7

PSEs, Adani, infra
stocks among
laggards

SUNDAR SETHURAMAN

Mumbai, 7June

ver a third of the
O actively-traded stocks
on the NSE continue to
languish below their June 3
levels even as the benchmark
indices continue their upward
march. On Friday, the Sensex
touched fresh record highs.

The share prices of 966 out
of 2,525 actively-traded stocks
on the NSE on Friday were
lower than their Monday close
when the benchmark indices
had rallied over 3 per cent.
This came after exit polls said
the ruling Bharatiya Janata
Party (BJP)-led National
Democratic Alliance (NDA)
would bag two-thirds of the
543 Lok Sabha seats.

However, benchmark
indices plunged as much as 9
per cent after the results
showed that the BJP had failed
to cross the halfway mark and
had to rely on its alliance part-
ners to form the government.

The continuity at the Centre
helped the markets recoup all
the losses suffered on Tuesday.
The Sensex on Friday hit a high
of 76,795, surpassing its pre-
vious high 0f76,738.89 on June
3. The Nifty, too, came close to
logging new highs.

However, the rising tide
hasn’t lifted all the boats.
Eighteen of the Nifty 50 and
193 of Nifty 500 components
are yet to fully recover. The list
of laggards is dominated by
public sector enterprises
(PSEs), infrastructure stocks
and Adani group firms.

“The NDA has secured a
third term and this indicates

Nifty 50 Top losers
Top gainers Change Adani | Adani Power Giid
10.62 Ports & | Enter- Corp of
: 9.42 9.1 2.08 8.90 SEZ prises | BPCL L&T India
I I I l l -8.38
Tech | HUL | Wipro | Infosys| HCL -9.96 ~9-36
Mahindra Tech -2.95 -1.68
. (hange
Nifty 500 ]
Top gainers Top losers
Titagarh Adani Union
ILLUSTRATION: BINAY SINHA 2 17.83 1739 1n Rail Energy Bank of
; : . System | REC [Solutions| BEML | India
NSE SCORECARD y
Advance Decline Unchange
Nifty 50 32 18 0
Nifty 500 308 193 0
Nifty Bikaji | Avanti | Mastek| IIFL | Amara 165 ho4 B8
actively 1,499 966 60 Foods | Feeds Finance| Raja 1002 1782
traded Inter- Energy &
Source: Bloomberg, NSE national Mobility
another five years of political the Nifty50 componentsAdani may now start the near term. Given what we

stability. We expect the mar-
kets to keenly watch the eco-
nomic policy of the govern-
ment such as the Budget and
the government’s 100-day
plan. The volatility faced in the
last few days shows why inves-
tors should stay invested in the
good days and take advantage
of the declines to increase
exposure to equities,” said
Ashish Gupta, chief invest-
ment officer (CIO), Axis Asset
Management.

From the NSE 500 universe,
Titagarh Rail System, REC and
Adani Energy Solutions are still
down over 17 per cent each
since June 3. Meanwhile, from

Ports & Special Economic,
Adani Enterprises and Bharat
Petroleum Corp (BPCL) are still
sharply lower.

On the other hand, the top
gainers are information tech-
nology (IT), fast-moving con-
sumer goods (FMCGs) and
financial stocks.

Bikaji Foods is up 20 per
cent since June 3, while Tech
Mahindra, Hindustan Unilever
and Wipro are up about 10 per
cent each.

“Structural themes like
financials and consumption
should also be on a strong foot-
ing. With political uncertainty
behind us, the private sector

implementing its plans. The
capex cycle is already turning
around, and government-
related infrastructure spending
should get a boost. We expect
the focus to be back on com-
panies and their earnings
potential which is the backdrop
for India’s long-term growth
story,” added Gupta.

Venugopal Garre and Nikhil
Arela, equity strategist at
Bernstein, a brokerage, believe
the selloff on June 4 was “a bit
extreme.”

“We also think that while
some focus on subsidies at the
expense of capex is likely, we
do not see a material impact in

ET Money suspends

transactionsin

Quant MF schemes

ABHISHEK KUMAR
Mumbai, 7June

Online mutual fund (MF) distribution
platform ET Money on Friday said it
had suspended fresh lumpsum
investments and SIP registration in
Quant MF schemes owing to pending
'business and operational integration'

with the fund house.

ET Money will, however, allow

existing SIPs to continue.

The platform, which used to work
under a Registered Investment

fund house separately after negotia-
tions on transaction fee.

AMCs can pay a maximum fee of
%2 per transaction. ET Money said it
had managed to get into agreement
with all fund houses except for

Quant.

engage and work with

this operational movement, except
Quant Mutual Fund. As a team, we
have been trying to engage Quant
Mutual Fund since December 2023.
However, our efforts to get started

"ET Money has been able to

see, our previous stance on the
market holds good. This is
about decent economic growth
but a peaking of earnings
growth, less room for upward
revisions and somewhat rich
valuations,” they wrote in a
note. Bernstein has maintained
its Nifty target at 23,500.

After hitting a high of
23,320, the 50-share index
closed at 23,290 on Friday.

The market capitalisation of
all BSE-listed stocks on Friday
stood at ¥423.5 trillion. This is
around 242 trillion below
June 3 close. However, this is
up almost 329 trillion since the
result day's close.

Mirae Asset mulls

$150 mn infusion

Mumbai, 7June

all AMCs for

South Korea’s financial services major
Mirae Asset Capital Markets plans to
infuse over $150 million into retail
broking arm Sharekhan for expansion
into wealth and portfolio management
business, said sources.

In December last year,
Mirae Asset acquired a
100 per cent stake in
Sharekhan from Euro-

into Sharekhan

KHUSHBOO TIWARI have been received from the global

parent and will proceed with it soon.
The capital will play a key role in the

Mirae Asset
acquired a 100%

In December 2023,

stake in Sharekhan

expansion of the recently acquired
broking business.
Emailed queries sent to Mirae Asset
Capital remained unanswered.
Sharekhan is the second broking

platform in Mirae Asset’s
kitty. It launched discount
brokerage firm m.Stock in
2022.  According to
sources, the company

participation
. greater flexibility for mutual

Advisor (RIA) licence, recently regis-
tered as an execution-only platform
(EOP) with the Association of Mutual
Funds in India (Amfi). The company
has to get into agreements with each

were unsuccessful," it stated.

The company added that the talks
have resumed with Quant MF after
the suspension of transactions on
May 31.

ICCL refutes glitch reports, says MF delays due to banks

Indian Clearing Corporation Limited (ICCL) o

the processing of mutual fund transactions on June 4, saying it successfully

n Friday refuted reports thatit delayed

processed more than 3.2 million subscription orders amounting to 32,445 crore on
thatday. “Itis clarified that there was no technical glitch at ICCL and that there was

no delay in processing the orders on the pa
been brought to the notice wherein, delay
payment aggregators/banks involved inth

rt of ICCL. However, some instances have
was prima-facie attributable to
e process of subscription, and hence

transactions of some investors could not be processed in time," itsaid. BS REPORTER

pean financial services
major BNP Paribas for
%3,000 crore. In April this
year, Mirae Asset received
approval from the
Competition Commission of India
(CCI) and it is now awaiting other reg-
ulatory approvals for the acquisition.

“Sharekhan is a profit-making com-
pany. As of now in India, Mirae Asset
Capital already has around its own cap-
ital of ¥ 3,700 crore while Sharekhan
has 2,000 crore capital. We will be
increasing our own capital from South
Korea too. Around $150 million invest-
ment will take place soon,” said an offi-
cial seeking anonymity.

Though the timeline for the new
investment is yet to be known,
sources said that initial approvals

from European
financial services
major BNP Paribas
for ¥3,000 crore

plans to focus on diversi-
fying the business of
Sharekhan beyond the
brokerage business.

Sharekhan will also
continue to concentrate on the tradi-
tional model for brokerage business
while m.Stock, which has a relatively
young client base, will focus on digi-
tal-led models, they added.

Mirae Asset will not be consoli-
dating both of its broking platforms
and will continue to focus on different
client bases through each of them. As
of March 2024, Sharekhan stood in
eighth place among the discount
brokers with over 700,000 active cli-
ents. However, its market share dec-
lined to 1.6 per cent in FY24 from 2.1
per cent in the previous financial year.

KHUSHBOO TIWARI

: Mumbai,7June

The Securities and Exchange
Board of India (Sebi) is plan-

ning steps that will increase
and allow

funds (MFs) in the credit

default swap (CDS) market.
These include proposals to

allow MFs to participate as

buyers and sellers in a wider

range of schemes. The market
regulator has sought com-
ments on the proposals by
July 1. CDS allows an investor
to offset their credit risk with
another investor, who is will-
ing to reimburse or pay a
notional amount in case the
borrower or the issuer of the
¢ bond defaults.

; It facilitates risk mitigation
and investments in lower-
rated corporate bonds. It also
facilitates the swapping of the
risk of default through a deriv-
ative contract and is akin to
insurance.

For instance, if an Entity A
has corporate bonds of a com-
: pany and enters CDS with
i Entity B, then in case of a
¢ default, Entity A will transfer
¢ these bonds to Entity B on
receiving a notional amount.

While Sebi had issued some

guidelines nearly a decade
back for MFs to participate
only as protection buyers
which meant they could use it
only for hedging their credit
i risk, it did not pick up due to
i the limitations.
‘ MFs were not permitted to
sell protection which restricted
them from entering short posi-
tions in CDS contracts.

In a consultation paper
floated on Friday, the market
regulator has tried to offer flex-

‘In' £
ON THE ANVIL

m Proposal to allow MF
schemes to buy (DS only
to hedge their credit risk
on debt securities

Sebi plans toopen
CDS marketfor MFs

m 7 days' time limit to square
off instead of a prior
condition to keep
liquidity in check

m May allow (DS buying for
all schemes but overnight
and liquid schemes
excluded from (DS selling

m (DS is akin to insurance,
helps in risk mitigation
through a derivative
contract

Sebi awarded for innovative
regulatory practices

The Securities and Exchange Board of India (Sebi) has been

given 'Best Conduct of Busine
Pacific by The Asian Banker fo

ss Regulator' award in Asia
ritsrole in enhancingthe

regulatory framework for securities markets in India. The

award was received by Sebi's

Whole Time Member Kamlesh

ChandraVarshneyin a ceremony held in Hong Kong."This
authority (Sebi) has been actively working towards

instantaneous settlement. In

2021, T+ settlement was

introduced in a phased manner, which was fully
implemented from January 2023. This move has provided
investors with faster access to their funds following trade
execution and settlement, enhancing market efficiency and

liquidity," The Asian Bankers

ibility to these limitations.
“MF schemes may be per-
mitted to sell CDS only as
investors in synthetic debt
securities, i.e., sell CDS on a
reference obligation covered
with Cash/G-Sec/T-bills.
Overnight and  Liquid
schemes may not be per-
mitted to sell CDS contracts,”

aid in a statement. PTI

said Sebi in a consultation
paper floated on Friday.

Further, CDS buying may
only be permitted for the pur-
pose of hedging their credit
risk on debt securities they
hold in all schemes. Any naked
exposure may not be allowed
as it leads to speculative posi-
tions being held by MFs.

i BHAVINI MISHRA
¢ NewDelhi, 7June

A lawyer has filed an applica-
tion before the Supreme Court
“to direct” the government
and the market regulator to
give a report on the share mar-
ket crash and loss to investors
i after election results on
i Tuesday.

; Vishal Tiwari also wants
the Securities and Exchange
Board of India (Sebi) to submit

allegations against the Adani
Group by US-based short-
seller Hindenburg Research
early last year.

: The court said on January
i 3 that there was “no ground”
i totransfer Sebi's investigation
either to a special investigation
team or the Central Bureau of
Investigation (CBI). It asked
Sebi to conclude its remaining
two investigations of the group
by April 3. Sebi is yet to update
: the court about the investiga-
i tions. The court had asked
i Sebi and the government to
investigate whether “the loss
suffered by Indian investors
due to the conduct of
Hindenburg Research and any
other entities in taking short
positions involved any infrac-
tion of law”.

; Tiwari's application asks
" the court to “direct the Sebi

areport on its investigation of

to submit its conclusive
investigation report without
any delay”. “According to
reports published in some

media news the loss was of

%20 lakh crore (R20 trillion).
This again has raised ques-

MARKET CRASH AFTER POLL RESULTS

Pleaurges SCtodirect
govt,Sebitoinvestigate

dismissed pleas seeking third-
party investigation into
Hindenburg’s allegations of
accounting fraud and stock
manipulation by the Adani
Group. Sebi was conducting a
“comprehensive investiga-
tion” and its conduct “inspires
confidence”, said a three-judge
bench comprising Chief
Justice D Y Chandrachud and
Justices J B Pardiwala and
Manoj Misra.

In a 46-page verdict, the
court said, “Sebi has com-
pleted 22 of the 24 investiga-
tions into the Adani Group. It
submits that the remaining
two are pending due to inputs
being awaited from foreign

tion mark upon the regu-
latory mechanism of the
stock exchange and after the
loss suffered in 2023 the same
has been repeated and
despite this...nothing has
changed,” it said.

The share market went
high after exit polls but
crashed when actual results
of the elections were
announced. “So again it has
raised the question that
whether again the regulatory
authority and mechanism
has failed..whether again
some manipulations were
made after the exit polls
came,” said the application.

The Supreme Court had

regulators. We also record the
assurance given by the solici-
tor general on behalf of Sebi
that the investigations would
be concluded expeditiously.
Sebi cannot keep the investi-
gation open-ended and inde-
terminate in time. Hence, Sebi
shall complete the pending
investigations preferably
within three months.”

The two investigations are
on the allegations of violating
minimum public sharehold-
ing regulations involving over-
seas entities and the other per-
tains to examination of trades
before and after the release of
Hindenburg report, Sebi told
the court in August.

THE COMPASS

DEVANGSHU DATTA
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area of concern is the rise in

250 fixed cost under-recoveries to

As the political uncertainty
settles down, investors are
reviewing their assumptions
about the power sector.
Demand here is likely to con-
tinue to grow strongly in the
long-term at around 5-6 per
cent CAGR (compounded
annual growth rate) during
the next 6-7 years.

Given policy continuity,
several trends will persist.

One is large investments
in renewable power where
there is a target of 5S00GW by
FY30, which will entail

$200 billion of investments
aggregated.

Another $150-175 billion
will be needed to beef up
transmission distribution
and storage systems. Thermal
will also continue to grow
steadily with 40-50GW of
capacity addition (total) over
the next 5 years.

The Central Electricity
Regulatory Commission’s
(CERC’s) tariff regulations for
2024-2029 have provided
clarity for regulated power
companies regarding their

Regulatory consistency will
help the transition.

Public sector power pro-
ducer NTPC remains a pre-
mier play as the country’s
largest generator. NTPC’s
revenue for Q4FY24 was at
347,600 crore, up 8 per cent
YoY and up 11 per cent QoQ.
Reported Ebitda was 14,200
crore, up 19 per cent YoY (up
25 per cent QoQ). Adjusted
PAT was 6,500 crore, up 33
per cent YoY (up 25 per cent
QoQ) with 142 per cent YoY
rise in Other Income. One
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X776 crore in FY24.

The plant load factor
(PLF) for coal-fired plants was
at 77.25 per cent. There was
sustained growth in regu-
lated equity driven by mar-
gin-accretive thermal capac-
ity, and some execution of
renewables capex.

NTPC expects commis-
sioning of 6,780MW in FY25
and 5460MW in FY26, with
9,422MW to be commis-
sioned in FY27. The capex
would be 35,000 crore -
%50,000 crore per annum for

next three fiscals.

The guidance is for new
15.2GW of thermal power
projects (104GW in FY25).

NTPC installed only 324
MW of renewable energy (RE)
capacity during FY24 given
an installed RE capacity of
3.6GW with another 8.4GW
under construction and
11.2GW in pipeline, with a mix
of solar, floating solar, wind
and small hydro.

NTPC targets 60GW of
installed RE by FY32 and
20GW by FY26 with guidance
for addition of 3GW of RE
capacity in FY25.

and NPCIL will develop two

Stable policy, revenuevisibility & regulated margins triggers for NTPC

A joint venture of NTPC

could be the proposed IPO of
NTPC Green Energy Limited

Pressurized Heavy-Water
Reactor (PHWR) projects, in
Madhya  Pradesh and
Rajasthan for 4,200 MW.
NTPC had 28 million tonnes
(MT) of captive coal produc-
tion during FY24, which was
up 37 per cent YoY but lower
than target (34MT).
Regulated equity during
FY24 was 104,300 crore
(consolidated) and 87,700
crore (standalone).

Beyond the visible reve-
nue from generation, one
upside for value-unlocking

(NGEL) which may take place
in Q3FY25 with the filing of
DRHP anticipated soon.

Given a stable policy
regime, NTPC has clear vis-
ibility of revenues and regu-
lated margins.

The receivables situation
may become significant,
given the prior history of the
power sector. Nevertheless,
many analysts have Buy rec-
ommendations with targets
in the range of ¥415-plus that
offer reasonable upside from
current levels 0f ¥360.60.
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IN BRIEF

(Bl files final charge sheet
against Lalu Prasad, family

The Central Bureau of Investigation (CBI) filed its final charge
sheet on Friday in connection with land for jobs scam allegedly
involving former railway minister Lalu Prasad and his family
members, the officials said. The final report submitted by the (BI
inthe special court covers all the railway zones where the
recruitment was made in return for lands allegedly taken by
members of Lalu Prasad's family, they said.The agency has also
listed as accused Lalu Prasad's wife Rabri Devi, son Tej Pratap
Yadav, daughter Hema Yadav, former aide Bhola Yadav and
othersin the charge sheet, they said. The special court will
considerthe reportonJuly 6, they said.Tej Pratap Yadav has been
charge sheeted for the first time. PTl

Retail inflation for industrial
workers eases to 3.8% in Apr

Retail inflation for industrial workers eased t03.87 per centin
April compared to 4.2 per centin March this year. Ministry of
Labourand Employment has released Consumer Price Index-
Industrial Workers (CPI-IW) for February, March & April, 2024 on
Friday. “Year-on-year (Y-o0-Y) inflation for the month of March,
2024 stood at4.20 per cent as compared to 5.79 per centin March,
2023," a labour ministry statementsaid. According to the
statement, Y-0-Y inflation for the month of April, 2024 stood at
3.87 per centas compared to 5.09 per centin April, 2023. Y-0-Y
inflation for the month of February, 2024 stood at 4.90 per cent as
compared to 6.16 per centin February, 2023. PTI

“Tax origin not suitable
to measure budgetary
devolution to states’

SHIKHA CHATURVEDI & SHIVA RAJORA
New Delhi, 7June

Using the “origin of tax collection” as an indicator to decide
the budgetary devolutions can further accentuate the already
high levels of fiscal inequalities among the states, a recent study
published in The India Forum journal says. This comes at a
time when southern states have raised concerns on the issue
of devolution of resources from the Union government and
demanded higher devolutions than what they receive currently
as they contribute more to the national pool of taxes.

“[The] Collection of taxes as an indicator of budgetary fund
flow is not an appropriate measure for deciding on the quantum
of devolution of taxes to individual states. Use of ‘collection’ as
an indicator of devolution can further accentuate the already
high levels of fiscal inequalities between the states.

“Itisalso incorrect to attribute tax collection to a state when
tax bases are mobile, especially the direct tax bases. Payment
of tax in a state does not necessarily mean that income has
been generated in that state,” the study titled ‘Transfer of
Budgetary Resources to States’ notes.

RUCHIKA CHITRAVANSHI
New Delhi, 7 June

oalition government might
‘ be a good thing for India

but it could slow decision
making and potentially dilute
some Kkey policy initiatives of the
Bharatiya Janata Party, Moody’s
Analytics said in its India’s elec-
tion review on Friday.

It said that the upcoming
Union Budget, due in the
September quarter, could be an
early indicator of policy priorities.

“The BJP’s greatly weakened
position marks a significant shift
in the political landscape. Just
how well it goes at forging new
alliances to govern effectively and
steer the economy will be closely
watched in the coming years,” the
review said.

Moody’s Analytics said that
the reduced political stability and
the need for consensus building
that is inherent with a coalition
government, might erode inves-
tor confidence in the near term.

For the next five years, if not
more, Moody’s said that India’s
growth trajectory would be deter-
mined by the effectiveness of pol-
icies implemented by the coali-
tion government.

“The results mean dynamics
are about to change in the
Parliament. Coalition partners
will gain influence and leverage
in policy decisions, allowing for
amore inclusive approach to gov-
ernance,” the agency said.

It added that the election
results sooth concerns held by
some that if the BJP won a large
enough majority, it may have pur-
sued Constitutional changes that
worked against secularism.

“That said, the BJP will need
to use the tools of negotiation and
compromise to maintain a cohe-
sive government. This will likely
slow decision-making and poten-
tially dilute some of the party’s
key policy initiatives,” the elec-
tion review said.

The review also highlighted
the market’s response to the
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‘Moody'’s flags concerns

over coalition challenge

Says reduced political stability might erode investor confidence

ILLUSTRATION: BINAY SINHA

Fiscal consolidation in medium
term may get more tricky: Fitch

The country's medium-term fiscal
consolidation, critical to any
ratings upgrade, is likely to get
more challengingas a new
coalition government comesto
power, an analyst at Fitch Ratings
said on Friday. Prime Minister
Narendra Modi's Bharatiya Janata
Party failed to secure a simple
majority in the recently concluded
parliamentary elections, forcing
himto depend on supportfrom
regional parties toformthe
government. Modi will be swornin
forathird term on Sunday. "Our
expectationisthatthe

announcement of results, in
which the nifty 50 and the BSE
Sensex, fell more than 5 per cent
on the results day, in the biggest
one-day retreats in four years.
“They have since regained
most of that ground, but markets
will be wanting to see how the
new-look government goes about
addressing longstanding chal-
lenges such as inflation, high
unemployment, and socio-eco-

governmentwill look to achieve
the 4.5 per centfiscal deficit target
by2025-26," Jeremy Zook, director
- Asia-Pacificsovereigns at Fitch
told Reutersin an interview.
However, "beyond FY26, we
have little clarity on where the
medium-term fiscal path will go,"
he said. The Central bank's record
surplus transfer will help the
governmentin achievingits fiscal
glide path, but "the coalition
government could make pursuing
more medium-term fiscal
consolidation slightly more

challenging", Zooksaid. ~ REUTERS
nomic disparities,” Moody’s
Analytics said.

“Other key areas to watch
include capital expenditure allo-
cated to infrastructure develop-
ment, manufacturing and social
services,” Moody’s said.

The BJP, which won 303
seats in 2019, was tipped to secure
360 to 399 of the 543 contested
seats this time around. It however
got 240.

DISCREPANCIES IN TECHNICAL BIDS

Govtlikely togive
twoweeksto ACC
PLI applicants

NITIN KUMAR
New Delhi, 7June

The central government is planning to
give a two-week window to the appli-
cants of the 10 GWh tranche of the
Advanced Chemistry Cell (ACC)
Production Linked Incentive (PLI)
scheme to submit all the necessary doc-
uments, Business Standard has learnt.

This decision follows the discovery
of discrepancies by the Ministry of
Heavy Industries (MHI) in the technical
bids submitted by several participants.
In some technical bids, these applicants
have either not provided details of their
valuation or other essential project-
related information.

“We are planning to give two weeks’
time to submit all necessary documents
to all applicants,” an official aware of the
development said, adding that if the
applicants fail to furnish the required
documents, they will be disqualified. The
discrepancy in the bids has caused the
government to miss its target of complet-
ing the bidding process within a month
of declaring the technical bidders.

On April 23, the MHI opened the
technical bids, announcing seven suc-
cessful bidders — ACME Cleantech
Solutions Private Limited, Amara Raja
Advanced Cell Technologies Private
Limited, Anvi Power Industries Private
Limited, JSW Neo Energy Limited,
Reliance Industries Limited, Lucas TVS
Limited, and Waaree Energies Limited.

These companies are vying to estab-
lish a cumulative capacity of 70 GWh.

The ACC PLI scheme is a crucial ini-
tiative aimed at bolstering domestic
manufacturing capabilities and reduc-
ing reliance on imported advanced
chemistry cells. The government's strin-
gent documentation requirements high-
light its commitment to a transparent
and fair selection process.

This tender is a crucial part of the
‘National Programme on Advanced
Chemistry Cell (ACC) Battery Storage,
which aims to achieve a manufacturing
capacity of 50 GWh of ACC. With finan-
cial backing of 18,100 crore approved
by the Cabinet in May 2021, the pro-

IN LINE OF FIRE

) Decision follows the discovery of
discrepancies in the technical bids
submitted by several participants

) In some technical bids, applicants
have either not provided details of
theirvaluation or other essential
project-related information

) Discrepancy in the bids has caused
the government to miss its target of
completing the bidding process

) On April 23, the MHI opened the
technical bids, announcing seven
successful bidders

gramme strategically seeks to reduce
dependence on imported battery tech-
nologies and foster local innovation.

First round

In 2021, the government approved the
ACC PLIscheme with abudgetary outlay
of 18,100 crore to achieve a manufac-
turing capacity of 50 gigawatt-hours
(GWh) of ACC and an additional cumu-
lative capacity of 5 GWh for niche ACC
technologies. Bidders were selected in
March 2022.

In the first round, Ola Electric
Mobility secured 20 GWh, while
Reliance New Energy Solar and Rajesh
Exports each won 5 GWh.

According to the scheme, the man-
ufacturing facility was scheduled to be
commissioned within two years from
the date the bidders signed the agree-
ment with the MHI.

Asthese three bidders approach the
end of their two-year gestation period
and gear up to reach production levels
in the coming months, the Centre is
also preparing to enhance its capacity
to test these cells, as reported by
Business Standard.

The MHI has urged its automotive
testing agencies to get accreditation
from the National Accreditation Board
for Testing and Calibration Laboratories
(NABL) for testing cells produced under
the ACC PLI.

(7] recers RECEPS LIMITED

Parawada Industrial Area,Jawaharlal Nehru Pharmacity,
Visakhapatnam, Andhra Pradesh-531021

SEALED TENDER NOTICE

RECEPS Invites Global Tender for the following work:

Description| Global Tender for Supply of
of Work Pharmaceutical Analytical Equipment

Date of Tender Submission: 18.06.2024

OSBI

State Bank Of India

Invitation of Bids for Purchase of Shares

Upto 10,00,000 Equity Shares representing 2.00% of the
total Equity Shares of The Clearing Corporation of
India Limited (“CCIL")

FORM NO. CAA. 2

[Pursuant to Section 230 (3) and rule 6 and 7)]

CP(CAA)/31/CHE/2024
IN

CA(CAA)/17/CHE/2024

In the matter of Sections 230 to 232 and other applicable provisions

of the Companies Act, 2013
And

FORM NO. CAA. 2

[Pursuant to Section 230 (3) and rule 6 and 7)]
CP(CAA)/31/CHE/2024
IN

CA(CAA)/17/CHE/2024

In the matter of Sections 230 to 232 and other applicable provisions of
the Companies Act, 2013

And

Date of Opening Bids
Technical Bid 20.06.2024
Commercial Bid 27.06.2024

RECEPS , a Pharmaceutical Research & Development
company invites Global tender for supply of Analtyical
Equipment as described in the Request For Proposal (RFP)
document uploaded in the website of the company
http://receps.org .Interested and eligible agencies to
download the RFP from the company website under Tender
tab and submit their most competive quote as per the terms
& conditions of RFP

Thisannouncementis neither a prospectus nor an offer orinvitation to the
publicfor the purchase of equity shares.

Applications are invited from interested bidders for purchase of the said
shares held by State Bank of India (SBI). Eligible entities which are qualified
for purchasing the shares of CCIL under the applicable Laws and
Regulations may submit their bids with a minimum lot size of 5,00,000
shares, with a multiple of 5,00,000 (Five lakh) equity shares, in the manner
and format specified in the Process Letter (available at SBI's website
https://bank.sbi/portal/web/home/procurement-news). The bids should
reach the designated official specified in the Process Letter before
17:00hrs(IST)on11th June 2024.

Additional information/ clarification may be obtained from the official
designated for the purpose: Mr. Ashish Singh, Manager (Private Equity) |
Email: pedesk.gm@sbi.co.in/ cmpe2.gm@sbi.co.in

SBlreserves the right to withdraw from the process or any part thereof, to
accept orreject any/ all offer(s) at any stage of the process and / or modify
the process or any part thereof or to vary any terms without assigning any
reasons. No financials obligations will accrue to SBI in such an event. SBI
shall not be responsible for non-receipt of correspondence sent by post /
e-mail / courier / fax. CCIL is not party to the transaction but will have the
right to approve or reject any transfer of shares for any reason whatsoever
as they may deem fit. For details, please see Procurement News at Bank's
website https:/bank.sbi/

In the matter of Scheme of Arrangement between
Proteck Machinery Private Limited (Demerged Company)
and
Malola Developments Private Limited (Resulting Company)
And
their respective Shareholders and Creditors

Malola Developments Private Limited
CIN: U70109TN2020PTC137237
15, Medavakkam Road, Sholinganallur, Chennai — 600119.

... Petitioner / Resulting Company

NOTICE OF PETITION

Notice is hereby given that a Joint Petition under sections 230 to 232 of the
Companies Act, 2013 with respect to the Scheme of Arrangement between
M/s.Proteck Machinery Private Limited [Demerged Company] and
M/s.Malola Developments Private Limited [Resulting Company] and their
respective Shareholders and Creditors ('the Scheme') was presented by the
Petitioner companies on 29" Day of May, 2024 and was admitted by the
Hon'ble National Company Law Tribunal, Chennai and is fixed for hearing on
24t Day of July, 2024, before the NCLT, Division Bench, Court - |, Chennai.
Any person desirous of opposing the proposed Scheme of Arrangement
should send to the Petitioners' Authorized Representative, notice of his
intention, signed by him or his Advocate, with his name and address, so as to
reach the Petitioners' Authorized Representative not later than thirty days
from the date of the publication of this Notice. Where he seeks to oppose
the Petition, the grounds of opposition or a copy of his affidavit shall be
furnished with such notice. A copy of the Petition will be furnished to any
person requiring the same on payment of the prescribed charges for the same.

For Malola Developments Private Limited

In the matter of Scheme of Arrangement between
Proteck Machinery Private Limited (Demerged Company)
and
Malola Developments Private Limited (Resulting Company)
And
their respective Shareholders and Creditors

Proteck Machinery Private Limited
(CIN: U31900TN1985PTC012310)
15, Medavakkam Road, Sholinganallur, Chennai — 600119.
...Petitioner / Demerged Company

NOTICE OF PETITION

Notice is hereby given that a Joint Petition under sections 230 to 232 of the
Companies Act, 2013 with respect to the Scheme of Arrangement between
M/s.Proteck Machinery Private Limited [Demerged Company] and
M/s. Malola Developments Private Limited [Resulting Company] and their
respective Shareholders and Creditors (‘the Scheme') was presented by the
Petitioner companies on 29" Day of May, 2024 and was admitted by the
Hon'ble National Company Law Tribunal, Chennai and is fixed for hearing on
24 Day of July, 2024, before the NCLT, Division Bench, Court - I, Chennai.

Any person desirous of opposing the proposed Scheme of Arrangement
should send to the Petitioners' Authorized Representative, notice of his
intention, signed by him or his Advocate, with his name and address, so as to
reach the Petitioners' Authorized Representative not later than thirty days
from the date of the publication of this Notice. Where he seeks to oppose
the Petition, the grounds of opposition or a copy of his affidavit shall be
furnished with such notice. A copy of the Petition will be furnished to any
person requiring the same on payment of the prescribed charges for the
same.

For Proteck Machinery Private Limited

Sd/-
Deputy General Manager (Private Equity)
Global Markets

Place: Mumbai
Date: 08.06.2024

Dated this 08*" day of June, 2024

Sd/- sd/-
Jayant Vaidyanathan Jayant Vaidyanathan
Director Director

DIN: 03049516 Dated this 08" day of June, 2024 DIN: 03049516

WIPRO LIMITED

o Registered Office: Doddakannelli,
e ® - Sarjapur Road, Bengaluru - 560 035.
I'QE!}}* Tel: +91-80-2844 0011

S @ CIN: L32102KA1945PLC020800
Email: corp-secretarial @wipro.com
Website: www.wipro.com

wiﬁ

NOTICE
(Pursuant to Section 201 (2) of the Companies Act, 2013)

Notice is hereby given that an application is proposed to be
made to the Central Government (Ministry of Corporate
Affairs, 'A' Wing, Shastri Bhawan, Rajendra Prasad Road,
New Delhi-110001) for seeking its approval pursuant to
Section 196,197,203 and other applicable provisions if any, of
the Companies Act, 2013 and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014
(including any statutory modification or re-enactment thereof)
read with Schedule V of the Companies Act, 2013 and other
rules made there under, for appointing Mr. Srinivas Pallia
(Director Identification Number:10574442) as Chief Executive
Officer and Managing Director of the Company with effect from
April 7, 2024 for a period of 5 years i.e. till April 6, 2029, liable
to retire by rotation. The board of directors of Wipro Limited, at
their meeting held on April 6, 2024, approved the appointment
of Mr. Srinivas Pallia which was subsequently approved by the
shareholders of the Company on May 29, 2024, through
postal ballot resolution.

For WIPRO LIMITED
M Sanaulla Khan
Company Secretary

Place: Bengaluru
Date: June 7, 2024

BHARAT FORGE LIMITED

CIN : L25209PN1961PLC012046
Regd. Office : Mundhwa, Pune Cantonment, Pune - 411 036, Maharashtra, India
Tel. No. : 020-6704 2850 / 2476 Fax No.: 020-2682 2163
Email : secretarial@bharatforge.com Website : www.bharatforge.com

NOTICE
(For attention of the Equity Shareholders of the Company)
Sub: Transfer of Equity Shares of the Company to Investor Education and
Protection Fund (IEPF).

This Notice is hereby given, that Bharat Forge Limited would be transferring shares to Investor
Education and Protection Fund (IEPF), pursuant to the applicable provisions of the Companies Act,
2013 read with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 as amended (“Rules”). The Rules, inter alia, contain provisions for transfer of
share(s) in respect of which dividend(s) have not been claimed by the shareholder(s) for seven (7)
consecutive years or more, to Investor Education and Protection Fund (IEPF) established by the Central
Government.

In compliance with the requirements set out in the IEPF rules, the Company has already sentindividual
notices to all the concerned members whose shares are liable to get transferred to IEPF under the said
Rules at their latest available address in the Company’s records.

Shareholders are requested to note that in case the dividend(s) are not claimed by September
10, 2024, those equity share(s) in respect of which the dividend remains unclaimed, including
all the benefits accruing on such shares, shall be transferred to IEPF as per the timelines and
procedure prescribed in the Rules, without giving any further notice to the shareholders and no
liability shall lie against the Company in respect of equity shares so transferred.

The Company has also made available the complete details of the concerned shareholders whose
shares are liable for transfer to IEPF on its website at: www.bharatforge.com.

Shareholders are requested to refer to link: https://www.bharatforge.com/investors/shareholders-
information/iepf to verify the details of unclaimed dividend(s) and the share(s) liable to be transferred
to IEPF.

Shareholders may note that both the unclaimed dividend(s) and equity share(s) transferred to the IEPF
can be claimed by making an application in Form IEPF-5 which is available at IEPF website at
www.iepf.gov.in by following the procedure prescribed under the IEPF Rules. For further
information/clarification/assistance, concerned shareholders are requested to contact the Registrar &
Transfer Agent at below mentioned address :

Link Intime India Private Limited
Unit : Bharat Forge Limited

C 101, First Floor, 247 Park, LBS
Marg, Vikhroli West, Mumbai 400083
Tel No.: 022- 4918 6270

E mail : rnt.helpdesk@linkintime.co.in
Place : Pune

Date : June 07, 2024

p
S

KALYAMI

For Bharat Forge Limited

Sd/-
Tejaswini Chaudhari
Company Secretary and Compliance Officer

POST BOX NO. 10077
TEL. NOS.: +91 22 22197101
FAX:0091-22- 2207 1612/ 6772

Email: writetous@bbtcl.com

Website: www.bbtcl.com
CIN:L99999MH1863PLC000002

THE BOMBAY BURMAH TRADING CORPORATION, LIMITED
REGD. OFFICE : 9, WALLACE STREET, FORT, MUMBAI 400 001, INDIA.

NOTICE
(for attention of Equity Shareholders of the Corporation)

Transfer of Equity shares of the Corporation to Investor Education and Protection Fund (IEPF) Authority

This Notice is published in terms of Section 124(6) of the Companies Act, 2013 (“the Act”) read with the Investor Education and
Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (as amended from time to time) (“the Rules”). The
Act and Rules, amongst other matters, contain provisions for transfer of unclaimed dividend to IEPF and transfer of shares in respect of
which dividend remains unclaimed for seven consecutive years or more to the IEPF Authority. Accordingly, the unclaimed dividend and
the corresponding shares in respect of which dividend has not been claimed for a period of seven consecutive years i.e. the dividend
declared for FY 2016-17 & onwards shall be transferred to IEPF Authority during FY 2024-25.

The Corporation has sent individual notice to the concerned shareholders whose unclaimed dividend and the corresponding shares in
respect of which dividend has not been paid or claimed for a period of seven consecutive years and therefore are liable to be transferred
to IEPF Authority during the financial year 2024-25. The Corporation has requested such shareholders to make an application to the
Company/Registrar on or before 23rd August, 2024 along with the documents as mentioned below with a request for claiming unpaid
Final Dividend, failing which the Corporation shall, with a view to comply with the requirements set out in the Rules, transfer these
shares to IEPF Authority by way of corporate action. The names of the concerned shareholders and their folio numbers or DP ID/ Client
ID numbers are available on the Corporation’s website i.e. www.bbtcl.com.

As per SEBI circular dated November 3, 2021 and December 14, 2021 and March 16, 2023 outstanding payments will be credited directly
to the bank account only if the folio is KYC Compliant. In case, the folio is not KYC compliant the shareholders are requested to do the
needful.

The concerned shareholders, holding shares in physical form and whose shares are liable to be transferred to IEPF Authority, may note
that the Corporation would be issuing new share certificate(s) in lieu of the original share certificate(s) held by them for the purpose of
dematerialisation and transfer of shares to IEPF Authority as per the Rules and upon such issue, the original certificate(s) which stands
registered in their name will stand automatically cancelled and be deemed non-negotiable. The shareholders may further note that
the details uploaded by the Corporation on its website should be regarded as and shall be deemed to be adequate notice in respect of
issue of new certificate(s) by the Corporation for the purpose of transfer of shares to IEPF Authority pursuant to the Rules. If the shares
are held in demat form, the Corporation shall inform depository by way of a Corporate Action for transfer of shares lying in the demat
account in favour of IEPF.

Please note that no claim shall lie against the Corporation in respect of the unclaimed dividend amount and shares transferred to |EPF.
Shareholders may note that both the unclaimed dividend amount transferred to IEPF and the shares transferred to the Demat Account
of the IEPF Authority including all benefits accruing on such shares, if any, can be claimed back by them from the IEPF Authority by
submitting an online application in the prescribed Form IEPF-5 available on the website www.iepf.gov.in and sending a physical copy of
the same signed to the Corporation along with requisite documents enumerated in the Form IEPF-5.

For any information/clarifications on this matter, the concerned shareholders may write to the Corporation at investorservices@bbtcl.
com or contact its Registrar and Share Transfer Agent — KFin Technologies Limited, Selenium Building, Tower B, Plot 31-32, Financial
District, Nanakramguda, Hyderabad — 500032, Email- einward.ris@kfintech.com.

For The Bombay Burmah Trading Corporation, Limited
Sd/-

Murli Manohar Purohit

Company Secretary and Compliance Officer

Place: Mumbai
Date: 7" June, 2024
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BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE
Abbott India ACC Adani Enters Adani Portss Aditya Bir Fa Aditya Birla Alkem Labss Ambuja Cem Apollo Hosps= Apollo Tyres4 Ashok Leyland4 Asian Paints¢ Astralé Atul Au Small Fin Aurob Pharmaé Axis Banksk Bajaj Auto
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PE 48.7 48.6 20.1 20.1 1132 113.3 36.7 36.7 - - 845 84.4 PE 33.0 33.0 428 428 85.6 85.6 11.9 17.9 259 26.0 514 514 PE 105.2 1054 44.8 4.8 324 324 234 234 147 14.7 352 35.2
52 Wk H/L 29628/21453 29639/21450  2760/1756 2746/1754 3743/2142 3744/2142 1608/703 1621/703 329/193  329/193 244/155  244/155 52 Wk H/L 558173310 5579/3307 677/404  677/404 6871/4727 6874/4726 560/366  558/365 238/151  238/152 3567/2671 3568/2670 52 Wk H/L 2352/1739  2352/1740  7587/5183 7590/5175 813/554  813/554 1292/660 1292/661 1242/921 1242/927 9739/4544 9740/4541
Mcap 58449 58426 46889 46931 366932 367029 297852 297852 32947 32942 60326 60313 Mcap 59221 59250 153193 153032 86482 86477 30802 30806 67919 67963 280921 280825  Mcap 57909 57985 17220 17217 49689 49689 74093 74125 366566 366597 271452 271518
Bajaj Fimk- Bajaj Finsrvé Balkrishna bk Balram Chini¢ Bandhan Bank Bank of Barodak Bata Indias= Berger Paintsé Bharat Dyn<» Bharat Elctné Bharat Forge Bharti Airtels: BHEL Bioconsx Birlasoftk Bosch PCL Britannia®
PCLose (6923.3) (6925.8) (1526.4) (1526.4) (3106.9) (3108.5) (386.5) (386.4) (191.6) (191.6) (268.8) (268.9)  PClose (1455.9)  (1456.9) (477.4) (477.1) (1369.8) (1368.8) (273.7) (273.6) (1556.5) (1557.1) (1371.8) (1370.6) PCLose (278.1) (278.0) (332.6) (332.8) (646.8) (646.8) (30629.8) (30651.7) (584.3) (584.2) (5442.9) (5440.5)
Open 90.0 6995.0 . .0 3112.3 .0 390.1 390.9 1915 191.1 268.6 . Open .. .0 480.0 479.4 1369.9 . 75.5 274.0 1555.0 1549.8 13717 70.6  Open 280.0 279.0 335.7 336.0 . .7 30585.0  30510.0 586.0 585.0 5442.8 5431.7
High 7298.0 7299.0 1579.5 1580.0 3225.0 3226.9 407.3 407.4 1975 197.8 272.0 272.0  High 1479.1 1473.9 483.0 483.3 1439.4 1440.0 284.4 284.6 1589.0 1589.9 1431.2 1430.7  High 286.0 286.0 341.1 341.3 686.5 686.5 31000.0  31000.0 603.3 602.0 5467.9 5470.0
Low 6942.3 6941.0 1531.0 1530.6 3106.9 3105.1 386.8 386.8 190.5 190.7 266.6 266.8 Low 1456.0 1454.9 476.0 476.0 1340.0 1340.0 268.6 268.7 15382 1538.7 1363.0 1363.2  Low 275.4 2754 3310 331.0 650.1 650.1 305011  30510.0 581.3 581.2 5397.0 5395.0
Close 7190.2 7191.4 1564.7 1567.7 3203.4 3201.9 400.2 400.4 196.4 196.6 270.8 270.8  Close 1466.5 1465.9 482.6 482.6 1430.3 1431.0 283.1 283.2 15844 1583.2 1425.8 1425.3  Close 285.4 285.5 336.0 336.0 678.4 678.2 30582.2  30596.6 600.1 599.8 5463.3 5463.6
Shares 106K 2984K 148K 2787K 13129 514K 429K 4874K 1464K 12023K 491K 19749K  Shares 19777 449K 88928 1761K 373K 3187K 5651K 60110K 15328 780K 709K 12281K  Shares 3672K 32635K 559K 14591K 597K 7519 371 19067 617K 10810K 5694 227K
PE 35.2 352 30.6 30.7 43.1 43.1 186 18.6 14.2 142 19 79 PE 72.5 72.5 55.4 55.4 85.6 85.6 515 515 518 51.7 108.5 108.5 PE - - 395 39.5 30.0 30.0 36.2 36.2 49 4.9 61.5 61.5
52 Wk H/L 8190/6190 8192/6188 1742/1419 1741/1419 3225/2194 3227/2194 486/343  486/344 267/169  267/169 298/183  300/183 52 Wk H/L 1770/1269  1771/1269 679/440  680/439 1660/451 1663/450 323/116  323/116 1639/800 1650/800 1431/819 1431/819 52 Wk H/L 322/83 323/83 341/218  341/218 862/327  862/327 32214171925 32230/17931 688/332  688/331 5726/4350 5725/4348
Mcap 445070 445148 249648 250127 61921 61893 8071 8076 31639 31664 140040 140040  Mcap 18847 18840 56256 56256 52429 52453 206940 207014 73770 73714 810416 810104  Mcap 99360 99413 40340 40340 18731 18724 90187 90229 130177 130112 131610 131617
BSEx Can Fin Homexk Canara Banksk CDSL CGCELX Chambal Fert Chola Invk Ciplak City Union Bké Coal India Cochin ShipZ Coforge Colgated Containr Crps Coromndl Inté Cummins (1) Dabur Indiad Dalmia Bharatsk
PCLose ) (2701.1) (763.3) (764.0) (118.1) (118.0) () (2034.2)  (400.0) (400.0) (402.1) (402.4)  PClose (1334.3) (1335.7) (1477.3) (1477.0) (145.3) (145.5) (473.0) (473.0) (1853.3) (1853.0) (5217.5) (5212.6) PClose (2951.6)  (2951.9) (1053.6) (1052.8) (1385.8) (1387.4) (3504.1) (3505.3) (597.4) (597.2) (1770.3) (1766.1)
Open - 2701.2 770.1 7748 119.1 119.5 - 2040.0 402.1 404.0 400.9 402.4  Open 1350.0 1350.0 1488.9 1484.0 144.6 1455 475.0 473.0 1868.0 1870.0 5321.9 5329.0 Open 2930.0 2922.7 1056.6 1057.0 1407.0 1405.0 00.0 3480.2 599.7 599.5 1770.0 1766.1
High - 2708.1 771.9 777.9 119.6 119.6 - 2104.7 404.8 406.5 410.2 410.2  High 1350.0 1351.0 1503.8 1503.4 148.4 148.4 481.0 481.3 1954.7 1954.0 5460.0 5463.6  High 2970.4 2973.0 1060.6 1060.0 1407.0 1410.0 3619.2 3619.0 614.7 614.8 1828.2 1829.4
Low - 2652.5 760.6 761.1 118.0 118.0 - 2023.1 394.6 3945 397.2 396.6 Low 1325.2 1325.3 1480.7 1479.3 1446 145.3 467.5 467.6 1862.1 1862.9 5321.9 5326.0 Low 2899.0 2896.5 1040.2 1040.5 1381.9 1382.9 3488.4 3480.2 598.0 598.2 1758.5 1757.3
Close - 2681.8 774.3 7743 1189 1189 - 2081.8 397.1 397.4 407.9 407.9  Close 1339.2 1337.9 1497.3 1497.3 147.1 147.1 479.1 479.2 1911.8 1912.8 5429.5 5431.1  Close 2963.9 29635 1053.9 1054.8 1392.5 1392.1 3600.3 3606.6 612.6 613.1 1809.9 1810.0
Shares - 603K 16691 888K 3480K 40419K - 956K 102K 2849K 31370 1377K  Shares 13749 1066K 50549 1591K 88218 2221K 679K 8317K 408K 4407K 65158 1236K  Shares 8399 583K 349K 1823K 9814 692K 8896 550K 211K 5430K 15143 577K
PE - 50.1 13.7 13.7 14 74 - - 547 548 123 123 PE 329 328 29.3 29.3 10.7 10.7 9.1 9.1 61.9 61.9 44.8 448 PE 60.9 60.9 52.2 52.2 25.0 25.0 60.1 60.2 58.9 59.0 41.1 41.1
52 Wk H/L /- 3265/551 905/680  910/680 129/58 129/58 /- 2239/985 410/262  410/261 439/250  439/250 52 Wk H/L 1353/997 1353/997 1519/955 1519/955 168/120  168/120 527/223  527/223 2100/267 2100/267 6840/4291 6847/4287 52 Wk H/L 3069/1594  3069/1593 1194/629 1180/629 1407/915 1410/914 3900/1590 3900/1653 634/489  633/489 2429/1664 2431/1651
Mcap - 36312 10309 10310 107850 107850 - 21755 25534 25554 16341 16343 Mcap 112495 112386 120892 120888 10892 10896 295226 295287 50296 50321 36209 36220  Mcap 80618 80607 64214 64269 40995 40983 99800 99974 108553 108641 33944 33946
Deepak Nitrtk Divis Labs Dixon Techk DLF Dr Lal PathLabs Dr Reddys<e Eicher Motore Escorts Kub Exide Indé Federal Bank GAIL Glenmarké GMR Airportsé GNFC Godrej Consé Godrej Prpty: Granules4 Grasim Ind
PCLose (2278.1)  (2278.4) (4461.5) (4448.9) (9762.3) (9762.0) (829.7) (829.2) (2758.6) (2754.7) (5897.0) (5891.0) PClose (4718.8)  (4719.8) (4010.1) (4011.0) (528.1) (527.8) (164.5) (164.6) (207.9) (207.9) (1210.2) (1209.8)  PCLose (84.3) (84.3) (637.8) (637.5) (1402.7) (1402.2) (2798.5) (2796.4) (468.0) (468.3) (2334.3) (2334.8)
Open 2279.0 2278.5 4467.0 4450.8  9950.0 9950.0  830.0 829.2 2780.1 2795.0 5895.0 5891.0  Open 4714.0 4700.0 4041.0 4020.0 530.2 532.0 165.4 165.0 211.4 211.2 1210.2 1213.0  Open 84.3 83.9 642.0 639.5 14043 1402.2  2810.0 27964 472.0 469.8 23345 23112
High 2295.0 2295.0 4541.1 4540.4 10085.0  10088.1 848.5 848.8 2814.5 2803.4 6083.8 6084.1  High 4767.0 4769.0 4051.8 4050.0 533.8 533.9 167.0 167.1 214.6 2144 1217.0 1221.0  High 87.0 87.0 651.0 651.4 14615 1462.4 2878.0 2880.0 483.6 483.5 2383.0 2383.5
Low 2268.3 2266.1 4445.7 4438.8 9884.0 9870.0 822.7 822.3 2742.6 2742.9 5879.8 5876.3 Low 4676.6 4670.1 3977.6 3975.0 521.0 521.0 164.3 164.3 208.0 207.9 11873 1188.0  Low 83.8 83.8 637.3 635.5 1396.6 1391.6 2779.6 2780.6 465.2 465.3 2321.5 2311.2
Close 2282.5 2282.1 45249 4524.1 9986.5 9985.1 844.7 8435 2797.8 27983 6059.1 6061.3  Close 4760.7 4762.0 3986.7 3988.2 527.1 527.1 165.1 165.1 212.6 212.7 1193.2 11942 Close 86.6 86.7 646.0 646.4 1426.7 14279 2873.1 2873.6 478.6 478.8 2377.8 2379.9
Shares 5955 114K 20518 433K 36070 608K 182K 4267K 14786 216K 23484 750K Shares 5863 419K 3562 225K 895K 10808K 184K 9140K 1368K 31817K 23160 818K  Shares 2439K 26367K 28548 903K 46532 1328K 27170 455K 88191 2898K 8785 472K
PE 718 71.8 76.2 76.2 162.4 162.4 76.7 76.6 65.3 65.3 18.1 18.1 PE 32.6 326 425 42.5 42.6 425 10.8 10.8 15.8 158 - - PE - - 19.6 19.6 - - 1101 110.2 28.6 28.6 165.6 165.8
52 Wk H/L 2620/1901  2620/1900 4541/3300 4540/3295 10085/3926  10088/3925 967/462  968/463 2815/1917 2822/1916 6506/4638 6506/4637 52 Wk H/L 4908/3159 4908/3160 4052/2112 4050/2112 537/204  537/204 170/121  170/121 233/103  233/103 1218/620 1221/622 52 WkH/L 94/41 94/42 815/532  815/532 1467/960 1467/960 3006/1406 3007/1405 484/275  484/275 2535/1691 2490/1689
Mcap 31133 31127 120112 120091 59719 59711 209076 208779 23356 23360 101077 101115  Mcap 130347 130384 44053 44069 44804 44799 40220 40208 139787 139852 33672 33699  Mcap 52295 52331 9492 9497 145923 146046 79882 79896 11601 11606 156575 156713
Gujarat Gask HAL$= Havells 14 HCL Technok HDFC AMC< HDFC Bank# HDFC Std Life Hero MotoCorpsk Hind Copperd: Hindalco& HPCL HUDCO HUL& ICICI Banks ICICI Lombard ICICI Prud Life IDFC IDFC First Bank
PCLose (571.3) (571.1) (4665.8) (4666.6) (1840.7) (1839.7) (1397.8) (1397.5) (3766.6) (3760.5) (1559.4) (1559.7) PClose (555.6) (555.3) (5534.1) (5534.3) (337.3) (337.3) (677.5) (677.5) (515.5) (515.5) (249.6) (249.6)  PClose (2549.7)  (2549.6) (1110.7) (1110.4) (1644.7) (1644.8) (563.3) (563.6) (114.3) (114.3) (711.3) (77.3)
Open 578.0 577.0 4670.5 4666.7 1846.0 1840.4 1405.0 1407.0 3778.2 3798.9 1560.5 1561.1  Open 555.8 555.1 5599.2 5583.9 339.9 337.7 679.5 677.5 515.0 513.0 2522 251.9  Open 2555.0 2555.3 1102.2 1110.4 1641.2 1642.6 568.0 567.0 115.0 114.7 771.1 773
High 589.9 590.0 4787.5 4788.0 1861.4 1861.8 1438.0 1438.7 3843.0 3840.0 1584.0 1584.4  High 563.5 563.6 5636.4 5637.4 343.5 3435 687.0 687.0 526.8 526.8 257.4 257.5  High 2597.5 2596.5 1128.6 11283 1660.0 1660.3 572.6 572.9 116.0 116.0 782 783
Low 568.0 567.1 4551.3 4550.0 1823.8 1823.5 1397.8 1398.0 3732.3 37355 1552.6 1552.1  Low 554.0 553.5 5540.0 5538.0 3322 3322 672.4 672.5 505.8 505.4 246.9 246.8  Low 2521.3 2525.0 1102.2 1103.6 1632.9 1630.4 562.4 560.7 113.9 113.9 77.0 77.1
Close 588.3 588.7 4745.4 47452 1854.4 1855.4 1431.1 14315 3821.2 38232 1573.3 1573.4  Close 562.8 563.0 5573.7 5581.9 340.5 340.3 680.3 680.4 523.6 523.9 248.6 248.6  Close 2576.7 2577.8 11219 1121.7 1654.4 1655.2 571.6 5714 115.1 1151 77.7 1.7
Shares 168K 2508K 163K 4543K 45543 1166K 501K 5884K 21845 313K 1275K 18356K  Shares 259K 3383K 20849 637K 454K 8660K 182K 7173K 389K 8299K 1851K 20196K  Shares 402K 3974K  1208K 17198K 2747 364K 13605 645K 401K 4248K 2748K 22169K
PE 354 355 418 41.8 913 91.3 24.7 2.7 - - 197 19.7 PE 71.2 77.2 28.1 281 1114 1114 413 414 5.1 51 235 235 PE 59.9 59.9 19.3 19.3 425 425 96.6 96.6 7205 7205 18.6 .
52 Wk H/L 621/397  620/397 5435/1738 5444/1768 1987/1233 1985/1233 1697/1088 1697/1087 4184/1886 4187/1886 1758/1363 1758/1364 52 Wk H/L 711/511  711/511 5777/2746 5715/2745 416/112  416/112 715/407  715/407 595/239  595/239 300/57 300/57 52 Wk H/L 2769/2170  2770/2172  1172/899 1173/899 1747/1190 1747/1195 641/464  641/463 134/97 137/97  101/71 101/71
Mcap 40495 40526 317360 317346 116212 116275 388337 388459 81575 81618 1196331 1196407  Mcap 121055 121087 111445 111609 32922 32908 152866 152888 174268 74311 49757 49767  Mcap 605410 605680 788976 788836 81559 81599 82381 82359 18416 18416 54976 54990
IEXé India Cement IndiaMART Int Indian Hotelé Indraprst Gsk Indus Towers Indusind Bank Info Edge Infosys== InterGlobe Avia loc Ipca Labsé IRCON Inthk IRCTCA IREDA IRFC ITCé Jindal Steelé
PCLose (162.6) (162.6) (207.1) (207.0) (2544.3) (2546.6) (583.9) (583.5) (460.7) (460.6) (339.4) (339.4)  PClose (1480.5) (1481.1) (6127.3) (6125.2) (1472.5) (1472.3) (4299.3) (4301.0) (163.6) (163.6) (1161.6) (1161.8)  PCLose (249.1) (249.0) (973.4) (973.3) (178.3) (178.3) (173.0) (173.1) (435.8) (435.4) (1028.8) (1029.6)
Open 163.9 163.8 207.1 207.0 2544.0 2535.0 584.0 585.0 463.6 463.0 339.0 338.1 Open 1474.4 1468.6 6130.8 6145.0 1475.2 1481.0 4350.0 4355.0 163.5 163.7 1179.0 1170.4  Open 250.0 250.0 979.2 978.0 179.0 178.7 173.8 173.0 432.8 431.4 1034.0 1030.0
High 165.0 165.1 216.0 216.2 2573.5 2575.9 593.4 593.5 473.9 474.0 351.4 351.4  High 1498.5 1498.4 6359.9 6360.0 1539.0 1539.7 4410.0 4411.0 164.7 164.6 1181.6 1182.1  High 254.0 253.9 982.0 982.6 182.6 182.5 176.5 176.5 4415 441.7 1042.0 1042.4
Low 161.7 161.7 205.5 205.7 2535.1 2531.7 575.0 574.7 451.6 457.2 3312 3371 Low 1463.8 1463.5 6127.4 6121.0 14752 1477.3 43210 4320.2 161.4 1614 1153.0 11535  Low 245.7 2458 965.0 965.0 174.9 174.9 170.2 170.1 431.2 431.1 1022.1 1021.2
Close 163.5 163.5 214.2 214.3 2543.6 2542.8 584.9 585.1 466.9 467.0 347.4 347.2  Close 1492.3 1492.1 6215.5 6229.8 1533.4 1533.6 4371.4 4373.2 164.1 164.2 1170.0 1169.7  Close 250.7 2509 977.8 977.8 180.9 180.9 173.6 1736 439.1 439.2 1027.1 1027.0
Shares 1397K 14464K 390K 3588K 3165 119K 202K 4673K 441K 4402K 418K 10967K  Shares 715K 3965K 31917 423K 2034K 24075K 16561 2067K 2615K 33444K 7899 323K Shares 1065K 10993K 329K 2477K  1808K 19796K 3404K 45402K  2320K 28448K 25153 2354K
PE 4.7 4.7 - - - - 66. 66.1 18.7 18.7 155 15.. PE 13.0 13.0 96.5 96.8 24.3 .3 20 20.7 5.8 5.9 56.0 559 PE - - - - - - - - 268 26.8 11.6 7.6
52 Wk H/L 173/116  173/116 277/173  277/173 3293/2229 3336/2230 622/371  623/372 501/376  501/376 370/156  370/156 52 Wk H/L 1694/1262  1695/1262 6546/3973 6545/3972 1731/1262 1733/1262 4520/2331 4529/2331 197/86 197/86 1374/692 1375/691 52 Wk H/L 301/79 301/79 1148/614 1139/614 215/50 215/50 200/32 200/32 500/399  500/399 1088/520 1086/521
Mcap 14579 14579 6638 6641 15256 15251 83255 83283 32683 32690 93622 93555  Mcap 116163 116151 80416 80601 636472 636576 168725 168797 231730 231871 29683 29675  Mcap 23578 23597 178220 78220 48608 48608 226869 226869 548203 548266 104769 104759
Jio Financial JK Cement JSW Steeld Jubilant Fd Kotak Mah Bank<= L&THh L&T Finan L&T Tech Serk Laurus Labssk LIC Hsg Fink LIC India Liquid Sach LTIMind4 Lupinsk M & M Fink Mah & Mah<= Maha Gas Manapp Finance
PCLose (349.4) (349.4) (4012.8) (4013.0) (887.9) (888.1) (521.6) (521.8) (1735.0) (1734.7) (3485.9) (3482.6) PClose (159.1) (159.1) (4683.1) (4682.5) (428.3) (428.9) (651.2) (651.0) (980.5) (980.8) (1000.0)  (1000.0)  PCLose (4802.9) (4800.3) (1607.7) (1607.3) (278.1) (278.1) (2699.6) (2699.9) (1360.7) (1360.2) (177.6) (177.8)
Open 350.0 349.7 4007.8 4025.0 889.6 888.1 524.2 520.0 1735.0 1730.1 3475.0 3465.1 Open 159.9 160.1 4706.0 4720.0 430.4 428.0 652.3 654.3 981.1 983.0 1000.0 1004.7  Open 4834.0 4825.0 1622.2 1627.0 279.8 277.6 2669.8 2668.4 1365.0 1363.0 178.8 178.5
High 355.2 355.4 42203 4201.4 915.4 915.4 526.0 527.0 1758.6 1758.7 3548.0 3548.0  High 169.9 169.9 4875.0 4875.0 445.1 445.7 671.4 671.5 997.2 997.8 1000.0 1004.7  High 5004.8 5008.0 1650.0 1651.0 282.9 283.1 2868.3 2867.6 1404.0 1404.7 179.8 179.8
Low 347.1 347.0 4007.8 4014.4 879.5 877.1 514.7 5145 1721.9 1722.0 3446.1 3446.0 Low 157.9 158.1 4706.0 4715.0 421.7 427.8 648.6 648.4 976.7 976.5 1000.0 1000.0  Low 4825.1 4820.0 1618.0 1618.2 275.6 275.5 2669.8 2668.4 1359.1 1357.4 171.0 176.5
Close 353.2 353.2 4202.0 4187.1 912.0 912.2 5185 5185 1753.1 1753.7 35329 3532.5  Close 168.2 168.5 4799.6 4799.9 4382 437.8 6620 662.1 993.6 994.21000.0 1000.0  Close 4975.6 4977.2 16292 1629.6 282.2 282.5 2857.1 2857.5 1380.0 1381.1 179.0 179.0
Shares 1314K 22668K 9700 305K 428K 3610K 50016 4889K 490K 4608K 424K 5880K  Shares 1026K 14435K 41087 738K 125K 2657K 91132 1905K 89194 2201K 527K 5748K  Shares 77986 1003K 28231 800K 91442 4541K 316K 6448K 22445 406K 323K 9440K
PE - - 391 389 25. 25.3 1463 146.3 19.1 .1 37.2 372 PE 18.0 .1 389 389 1471 146.9 7.6 76 - - - - |PE 32. .2 38.8 388 19.8 19.8 33.1 3.2 10.6 10.6 6.9 6.9
52 Wk H/L 395/205  395/203 4565/3000 4575/3030 930/723  929/723 586/421  587/421 1987/1544 1988/1544 3949/2312 3920/2313 52 Wk H/L 179/104  179/104 5885/3757 5873/3755 471/325  471/325 685/363  686/363 1175/595 1175/595 1005/995 1030/970 52 Wk H/L 6443/4518  6442/4514 1728/805 1728/805 346/244  347/237 2868/1363 2868/1363 1579/971 1580/971 207/111  207/111
Mcap 224366 224366 32469 32354 223030 223066 34213 34213 348492 348622 485685 485630  Mcap 41864 41926 50756 50758 23614 23593 36411 36419 628452 628831 - - Mcap 147376 147425 74251 74267 34862 34900 355286 355330 13632 13642 15151 15147
Maricod Maruti Suzukie Max Fin Sred Mazagon Dock McX Metropolis Healk Mphasis MRF Muthoot Finance Nat Alume= Navin Fluok Nestle India® NHPC NMDC4 NTPC Oberoi Relty ONGC Oracle Finde
PCLose (637.8) (637.8) (12675.3) (12673.5) (928.0) (927.2) (3159.6) (3160.6) (3486.2) (3484.9) (2029.8) (2028.6) PClose (2436.9)  (2436.3) (126121.0) (126132.0) (1751.6) (1753.3) (180.5) (180.6) (3319.8) (3319.1) (2473.9) (2471.4) PCLose (102.6) (102.6) (252.2) (252.2) (350.0) (349.8) (1905.9) (1904.3) (252.4) (252.3) (8174.8) (8171.9)
Open 637.0 634.1 12570.0  12582.4 930.7 932.1 31844 3186.0 3485.0 3484.9 2041.1 2044.0  Open 2437.1 2440.0 126000.1 126132.1 1761.5 1756.6 180.6 180.6 3288.6 3277.1 24729 2476.5  Open 102.7 102.7 255.9 2555 3524 352.0 1920.0 1904.3 254.0 253.5 8179.8 8200.0
High 654.8 655.0 12831.0  12828.0 947.0 947.3 3212.1 3211.8 3655.0 3656.2 2055.6 2057.0  High 2555.0 2557.5 127500.0 127450.0 1786.2 1786.8 185.7 185.8 3337.0 3340.0 2515.5 2516.3  High 103.9 103.9 259.7 259.8 362.2 362.0 1925.0 1928.0 260.8 260.8 8500.0 8507.7
Low 635.1 634.1 12570.0  12582.4 924.8 919.7 3089.4 3089.9 3464.8 3465.8 1995.0 1995.0  Low 2437.1 2440.0 126000.0 125801.5 1740.8 1739.1 1718 177.9 3288.6 3277.0 2467.9 2467.0 Low 101.4 101.3 253.1 253.2 341.7 347.7 1882.7 1882.0 251.9 251.8 8179.8 8199.0
Close 653.0 653.0 12813.8  12810.9 936.7 936.9 3150.4 3153.2 3629.9 3631.8 2000.9 2002.2  Close 2472.3 2472.0 1272543 127280.5 1773.4 1773.2 1853 185.3 3326.6 3329.3 2503.6 2502.5 Close 103.2 103.2 2585 258.5 360.7 360.6 1891.1 1889.5 260.4 260.4 8401.0 8406.3
Shares 43397 2475K 34274 532K 7337 826K 108K 2900K 46437 598K 22356 491K Shares 55482 1328K 220 7440 5677 432K 674K 14933K 8021 63466 63750 1011K  Shares 4778K 84765K 473K 8317K 1902K 23930K 14952 606K 1713K 22011K 14335 319K
PE 57.1 57.1 30. 0.5 - - - - 356. 56.5 - - PE 30.1 30.1 26.4 26.4 11.6 17.6 16.5 16.5 70.2 70.2 75. 5.5 PE 21.7 27.7 135 13.5 19. 19.3 59.7 59.7 83 83 328 32.8
52 Wk H/L 667/487  667/486 13067/9257  13074/9254 1093/660 1092/668 3478/990 3478/989 4270/1437 4270/1411 2068/1260 2068/1261 52 Wk H/L 2835/1807  2838/1808  151283/96715 151445/96900 1810/1105 1811/1109 206/81 206/81 4750/2876 4745/2876 2771/2145 ~ 2769/264 52 Wk H/L 118/44 118/44 286/104  286/104 395/178  393/178 1925/959 1928/958 293/153  293/153 9021/3522 9023/3519
Mcap 84505 84505 402866 402775 32326 32331 63540 63596 18512 18522 10254 10261  Mcap 46731 46725 53956 53967 71195 71185 34024 34033 16500 16513 241397 241286  Mcap 103665 103665 75756 75756 349759 349662 68759 68702 327590 327590 72837 72883
Page Inds Persistent S Petronet LNG Pl Indsé Pidilite Ind& Piramal Entps PNBxk Policy Bazark Polycab India Power Fin Power Grid PVR Inox Rail Vikas Niga Ramco Cements# RBL Bank REC Reliance Ind SAIL
PCLose (38785.6) (38793.4) (3691.6) (3694.4) (302.4) (302.4) (3651.3) (3651.6) (3089.7) (3089.2) (803.6) (804.3)  PCLose (123.9) (123.9) (1288.6) (1289.3) (6858.6) (6858.8) (472.1) (472.3) (300.5) (300.5) (1337.3) (1337.5) PCLose (368.8) (368.6) (786.5) (786.7) (243.8) (243.7) (489.8) (490.1) (2863.8) (2863.2) (146.9) (146.9)
Open 38750.3  38790.0 3715.5 3740.0 299.1 297.6 3624.8 3616.1 3104.0 3111.4 807.0 805.3  Open 1243 124.0 1270.0 1271.0 6865.9 6862.3 474.8 473.0 299.7 298.1 1340.0 1337.0  Open 375.4 374.0 795.8 792.9 244.1 245.0 491.7 490.1 2858.0 2857.0 147.4 147.0
High 387544  38790.0 3873.9 3873.5 303.2 303.0 36514 3652.5 3140.0 3143.0 821.1 821.0  High 1255 125.6 13013 1302.6 6886.4 6886.3 485.9 485.7 3105 310.7 1354.0 1355.0  High 382.0 382.0 834.0 834.7 253.0 253.0 501.8 501.7 2944.5 2944.0 153.9 153.9
Low 38102.0  38069.1 3715.5 3732.0 296.6 297.0 3616.7 3614.0 3091.4 3089.4 804.0 804.8 Low 123.1 123.1 12535 1252.8 6809.6 6810.0 461.1 461.1 296.8 296.8 1330.0 1329.3  Low 370.3 370.4 784.4 783.8 2425 242.5 478.0 478.0 2853.0 2853.0 145.5 145.6
Close 38358.4  38349.5 3851.3 3850.3 301.2 301.3 3639.9 3642.6 3123.0 3123.7 818.0 818.1  Close 125.1 125.1 1288.1 1292.1 6846.9 6846.5 483.6 483.6 309.4 309.4 13385 13384  Close 3744 3746 831.0 831.8 251.3 251.3 496.8 496.8 2939.5 29399 152.8 152.8
Shares 341 30501 29507 1006K 160K 4020K 2768 325K 18303 707K 21347 787K  Shares 2546K 28076K 43574 1022K 5478 181K 1038K 32944K  2045K 38016K 10066 315K Shares 2813K 27249K 71494 3559K 411K 6143K 965K 32416K 952K 9279K  3458K 41207K
PE 75.1 75.1 543 542 12.8 12.8 31.9 319 91.8 91.9 - - BB 16.7 16.7 - . - 111 11.1 18.6 18.6 - - PE - - 49.7 49.8 13.0 13.0 9.3 9.3 28.6 286 23.1 23.1
52 Wk H/L 42850/33100 42885/33070 4490/2319 4450/2317 323/192  323/192 4032/3060 4040/3220 3232/2293 3231/2293 1140/737 1140/737 52 Wk H/L 143/50 143/50 1400/606 1400/606 7106/3380 7116/3380 560/155  559/155 347/178  349/178 1880/1204 1875/1204 52 Wk H/L 425/116  425/117 1058/700 1058/700 301/165  301/165 608/145  608/145 3030/2221 3029/2220 176/82 175/82
Mcap 42770 42760 59332 59317 45180 45188 55217 55258 158833 158871 18376 18377 Mcap 137693 137748 58117 58300 102875 102868 159593 159576 287714 287714 13134 13133 Mcap 78063 78094 19637 19655 15230 15230 130818 130818 1988741 1989045 63115 63094
Samvardhana Moté  SBlé SBI Card & Pay SBI Life Ins Shree Cement Shriram TrFn Siemensk SIVN SRF Sun Pharmaé Sun TV Nets Syngene Intl Tata Chem Tata Comm Tata Consumer Pé  Tata Motorsk Tata Poweré Tata Steelé
PCLose (152.4) (152.4) (817.0) (817.0) (703.6) (703.7) (1442.6) (1442.8) (25653.0) (25636.3) (2475.6) (2474.8) PClose (6793.5)  (6794.0) (13L.1) (131.2) (2294.7) (2296.6) (1472.9) (1472.7) (718.7) (719.0) (685.0) (685.2)  PClose (1062.2) (1063.3) (1790.6) (1791.1) (1140.4) (1139.9) (938.2) (938.3) (431.5) (431.5) (172.0) (172.1)
Open 153.0 153.0 820.5 819.9 703.7 706.0 1448.3 1435.1 25654.1  25700.0 2475.9 2479.4  Open 6844.2 6800.1 131.9 131.0 2236.7 2255.0 1482.6 1479.9 720.8 720.0 693.0 687.5  Open 1050.0 1028.9 1809.2 1799.0 1146.9 1149.0 940.0 940.0 430.4 430.0 172.0 172.0
High 158.0 158.0 831.0 831.5 723.8 723.6 1448.3 1440.0 26238.5  26250.0 2506.0 2507.0  High 6892.4 6896.0 134.7 134.7 23159 2317.0 1511.0 1510.1 726.5 727.2 696.6 697.0  High 1063.1 1061.6 1817.4 1817.8 11493 1149.0 973.0 973.0 445.6 445.7 179.7 179.7
Low 151.3 151.3 8103 810.5 703.7 704.4 1420.0 1420.0 25546.4  25511.2 2459.9 2460.1  Low 6707.3 6706.0 129.2 129.1 2236.7 2238.1 14719 14722 709.2 709.5 684.1 681.8 Low 1018.4 1018.0 1775.9 1780.1 11313 1131.6 9353 9353 421.1 427.0 170.8 170.8
Close 156.7 156.7 829.9 830.0 715.6 715.6 1425.9 1425.9 26052.9  26077.5 2496.5 2498.0  Close 6873.9 6875.1 133.2 133.4 2310.2 2312.3 1507.0 1506.9 721.0 720.4 694.8 695.2  Close 1055.3 1056.2 1811.8 1812.8 1135.9 1135.7 970.4 970.5 443.5 443.6  179.0 178.9
Shares 2116K 30696K 2139K 25061K 49530 1957K 27788 1280K 978 77513 25418 741K Shares 6539 263K 1027K 17454K 10182 509K 397K 3405K 37049 1553K 26175 523K Shares 74242 2477K 7668 407K 68361 1877K 1068K 15578K 991K 15040K 4121K 84320K
PE 39.1 39.1 11.0 11.0 - - 754 754 38.1 38.1 13.0 13.1 PE - - 57.6 57.7 49.8 49.9 31.8 37.8 15.2 15.1 60.0 60.0 PE 100.3 100.4 80.9 80.9 94.1 94.1 103 10.3 383 383 - -
52 Wk H/L 159/80 160/80 912/543  912/543 932/649  933/648 1572/1206 1569/1228 30710/22601 30738/22606 2658/1390 2658/1390 52 Wk H/L 7388/3248 7387/3246 170/36 171/36  2697/2050 2694/2040 1639/978 1639/977 759/422  1760/423 860/608  860/608 52 Wk H/L 1350/933 1349/933 2085/1403 2085/1403 1270/795 1269/799 1066/557 1066/557 464/216  464/216 180/108  180/108
Mcap 106152 106186 740653 740697 68051 68047 142795 142795 93999 94088 93814 93870  Mcap 244780 244822 52345 52404 541 361575 361539 28411 28388 27968 27985  Mcap 6885 26906 51635 51663 108229 108205 322537 322570 141696 141728 223392 223330
TCSé Tech Mahindrage Titan Company 4 Torrent Pharde Trenté TVS Motoré UltraTech United Brewé United Spirt UPL& Vedantad Vodafone Idea oltasé Wiprok YES Banksk Zee Enteré Zomatoé Zydus Lifesciend
PCLose (3830.7) (3830.4) (1318.2) (1317.4) (3323.6) (3321.6) (2781.1) (2782.0) (4872.9) (4878.5) (2396.9) (2398.2) PClose (10064.3) (10055.0) (2033.8)  (2035.6) (1305.9) () (531.2) (537.4) (450.5)  (449.9) (15.0) (15.0)  PClose (1448.9)  (1449.6) (461.0) (461.0) (22.9) (22.9) (153.4) (153.6) (183.6) (183.6) (1043.4)  (1045.0)
Open 3837.3 132715 1330.0 3300.0 294.4 27717 2780.0 4890.0 4878.5 2396.9 00.0  Open 10054.0 9965.0 2050.6 2045.0 1310.3 - 5411 541.9 454.8 454.4 15.0 15.1 Open 1447.4 46.0 471.0 470.0 22.9 22.9 153.8 153.6 182.3 182.5 1038.6 1036.0
High 3915.0 3915.0 1380.7 1381.0 3455.0 3456.6 2862.0 2866.8 5010.0 5010.4 2430.0 2429.7  High 10500.0  10505.0 2100.0 2100.0 1319.0 - 542.6 542.9 462.9 463.0 16.0 16.1  High 1458.6 1459.9 4863 486.4 233 23.4 1519 157.6 186.9 187.0 1063.2 1063.7
Low 3835.0 3837.3 1326.1 1327.0 3300.0 3294.4 2760.0 2759.0 4842.2 4841.0 2385.1 2387.2  Low 9966.7 9965.0 2044.5 2042.1 1292.0 - 5340 5342 452.0 451.9 149 149  Low 1438.8 1405.3 468.6 468.3 22.6 22.7 1516 151.4 180.7 180.7 1038.6 1036.0
Close 3892.9 3894.0 1377.5 1377.6 34435 3444.1 2842.8 2845.0 4971.1 4964.6 2406.9 2407.7  Close 10462.2  10463.2 2069.9 20711 1308.0 - 539.8 539.8 460.5 460.7 15.9 159  Close 1451.9 14515 484.5 484.6 23.2 232 156.6 1563 184.1 184.0 1056.0 1055.8
Shares 430K 4552K 364K 5791K 138K 2084K 2220 312K 12006 489K 11697 747K Shares 25711 545K 10105 280K 35301 - 55659 2224K  84TK 11284K 233032K 1251405K  Shares 7846 685K 3210K 36336K 26409K  151029K 825K 14939K  3098K 33175K 16587 1065K
PE 30.7 30.7 57.1 57.1 86.3 86.3 58.1 58.1 123.1 122.9 549 549 PE 43.1 43.1 133.7 133.8 725 - - - 404 40.4 - - |PE 190.6 190.6 22.9 229 - 56.4 106.3 106.1 - - 215 27.5
52 Wk H/L 4254/3156  4255/3156 1416/1060 1416/1060 3885/2834 3887/2833 2862/1771 2867/1772 5010/1583 5010/1583 2430/1289 2430/1289 52 Wk H/L 10523/7941  10526/1988  2107/1460  2106/1460 1319/867 -/- 699/448  699/448 507/208  507/208 18/7 18/7 52 WKH/L 1500/745 1502/745 546/375  546/375 33/14 33/16 300/126  300/126 207/73 207/73  1172/504 1173/504
Mcap 1408490 1408870 134571 134580 305709 305763 96212 96284 176721 176492 114352 114387 Mcap 302044 302071 54728 54760 95137 - 40514 40514 171158 171233 105376 105376 Mcap 48043 48030 253273 253325 72629 72535 15037 15008 162328 162284 106255 106235
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% d@ 3iim asier Bank of Baroda
Bank of Baroda | Branch; Railway Campus District Ajmer (Raj.)

APPENDIX IV [Rule 8(1)] POSSESSION NOTICE (For Inmovahle Property)
Whereas the Authorised Officer of the Bank of Baroda under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) and in exercise of
powers conferred under Section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules,
2002 issued a Demand Notice dated 04.11.20213 calling upon the (Borrower) M/s Swastik
Minerals Pvt. Prop. Mr. Nitesh Bansal son of Mr. Suresh Chand, (Guarantor) Mrs. Chand Bai
W/o Mr. Shyam Lal (Guarantor) Mr. Suresh Chand Agarwal S/o Mr. Shyam Lal to repay the
amount mentioned in the notice being in Rupees Over Draft Rs. 25,66,588.87 Term Loan
(B.G.E.C.L.S.) First Rs. 2,20,293.57 and Term Loan (B.G.E.C.L.S.) in Rupees Second Rs.
4,68,034.92 Thus total amount in all loan accounts in Rs. 32,54,917.36 including interest upto
31.10.2023 and further interest and other expenses within 60 days from the date of receipt of the said
notice.

The borrowers having failed to repay the amount, the notice is hereby given to the borrowers and
public in general that the undersigned has taken possession of the property described herein below
in exercise of powers conferred on him under sub section (4) of section 13 of act read with rule 8 of the
Security Interest (Enforcement) Rule 2002 on this the 05th day of June of the year 2024.

The Borrowers in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of Bank of Baroda, for an
amount of Rs.32,54,917.36 including interest upto 31.10.2023 and further interest and other
expenses thereon.

The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect
oftime available, to redeem the secured assets.

Description of the Inmovable Property
All that part and parcel of the property consisting of Residential Property situated at 207/29, Near
Raja Kothi School, Gulabbari, Ajmer (Raj.), Admeasuring 837 Sq.ft. in the name of Mrs. Chand
Bai wife of late Shri Shyam Lal, within the Registration Sub-District Ajmer City and District Ajmer
(Raj.) Bounded : East:- Plot of Roop Singh, West:- House of Jorawar Singh, North:- Road,
South:- House of Ashok Sharma
Date: 05.06.2024; Place: Ajmer (Raj.)

Authorized Officer, Bank of Baroda

Baﬁf(ﬁof ' aharashlra Bank of Maharashtra
(OneFamily OneBank) Branch: Rajapark (Jaipur Zone)
POSSESSION NOTICE (for Inmovable Property)
Issued under Rule 8(1) of Security Interest (Enforcement) Rules, 2002
Whereas the undersigned being the Authorised Officer of the Bank Of Maharashtra under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002, and in exercise of the powers conferred under Sub-Section (12) of Section 13 read with
Rule 8 of the Security Interest (Enforcement) Rule, 2002, issued a Demand Notice dated
16.01.2024 calling upon the borrower, M/s Jai Ambey Creations, Proprietor Mrs. Neetu
Kapoor & Mr. Manish Kapoor (Guarantor) to repay Rs 17,89,166.42/-(Rupees Seventeen
lakh Eighty Nine Thousand One Hundred sixty six and forty two Paisa only) plus interest, penal
interest & other charges, within 60 days from the date of receipt of the said Notice. The notice
was sent by Regd AD Post.

The borrower having failed to repay the amount, Notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the properties described herein
below in exercise of powers conferred on him/her under section 13 (4) of the said Act read with
Rule 8 of the said rules on this 05th day of June of the year 2024.

The borrower in particular and the public in general is hereby cautioned not to deal with the
properties and any dealings with the properties will be subject to the charge of Bank of
Maharashtra for the amount of Rs 17,89,166.42/- (Rupees Seventeen lakh Eighty Nine
Thousand One Hundred sixty six and forty two Paisa only) plus interest & other charges
thereonw.e.f. 16.01.2024. The Borrowers attention is invited to the provisions of sub section
(8) of section 13 of the Act in respect of time available to redeem the secured assets.

The details of the properties mortgaged to the Bank and taken possession by the Bank
are as follows: All that piece & Parcel of residential Property located at House No. 73,
Bordi Ke Kuye Ka Rasta, Gangori Bazar, Jaipur, Rajasthan -302001 in the name of Mrs.
Neetu Kapoor W/o Mr. Manish Kapoor.

Admeasuring Area of Property: 500.188 sq. ft (Ground Floor Commercial Property).
451.642 sq. ft (First Floor Residential Property). (for Bank of Maharashtra)

Place: Jaipur Date: 05.06.2024 Authorised Officer

Home First Finance Company India Limited

CIN:

homefirst

L65990MH2010PLC240703
Website: homefirstindia.com

Phone No.: 180030008425 Email ID: loanfirst@homefirstindia.com

POSSESSION NOTICE
REF: POSSESSION NOTICE UNDER SUB-RULE (1) OF RULE 8 OF THE SECURITY INTEREST (ENFORECEMENT) RULES, 2002

WHEREAS the undersigned being the Authorized Officer of HOME FIRST FINANCE COMPANY INDIA LIMITED, pursuant to demand notice issued on its respective
dates as given below, under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (Act No. 54 of 2002) and in
exercise of powers conferred under section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 calling upon you/Borrowers, the under named to
pay outstanding dues as within 60 days from the date of receipt of respective notices. You/Borrowers all, however, have failed to pay the said outstanding dues within
stipulated time, hence HOME FIRST FINANCE COMPANY INDIA LIMITED are in exercise and having right as conferred under the provision of sub section (4) of section
13 of SARFAESIACT,2002 read with rules thereunder, taken POSSESSION of the secured assets as mentioned herein below:

S. | Name of Borrowers/ L Date of | Total Ols as on Date of

No | Co-Borrowers/ Description of Mortgaged Property Demand | date of Demand | possession
Guarantors Notice Notice (in INR)

1. | Vinod Kumar, FlatNo. FF2, FF(REARRHS), Plot No. H-105 & H-105A, Khasra No. 1474, BALAJI | 03-06-2023 13,94,794 06-06-2024
Sheetal ENCLAVE, VILLAGE RAISPUR, PARGANA DASNA, GHAZIABAD, UTTAR

PRADESH, 201002

2. | Varsha Sharma, Flat-UGF-1 PLOT NO F-78-B, KHASRA NO. 1468 NORTH, BALAJI ENCLAVE, | 06-12-2022 13,20,031 06-06-2024

Mukesh Sharma VILLAGE RAISPUR, DASNA, DISTT. GHAZIABAD, Uttar Pradesh 201002

mentioned above.

The borrower having failed to repay the amount, notice is hereby given to the borrower / Guarantor and the public in general that the undersigned has taken Possession
of the property described herein below in exercise of powers conferred on him/her under section 13(4) of the said Act read with rule 8 of the said rule on the date

The BORROWERS/ GUARANTORS and the PUBLIC IN GENERAL are hereby cautioned not to deal with the above referred Properties/Secured Assets or any part
thereof and any dealing with the said Properties/Secured Assets shall be subject to charge of HOME FIRST FINANCE COMPANY INDIA LIMITED for the amount
mentioned hereinabove against Properties/Secured Assets which is payable with the further interest thereon until paymentin full.

The borrower’s attention is invited to the provisions of subsection (8) of Section 13 of the Act, in respect of time available to redeem the secured asset.

Place:- Ghaziabad
Date: 08-06-2024

Authorised Officer,
Home First Finance Company India Limited

) TELANGANA STATE POWER GENERATION CORPORATION LIMITED

VIDYUT SOUDHA :: HYDERABAD-82
T.No.e-02/CE/NSHES/TGGENCO0/2024-25
NSHES Transportation of defective coolers to workshop, removal of all cupro nickel
tubes, design, manufacture, testing at manufacturer's works of new Cupro-Nickel
finned tubes and re-tubing the coolers, inspection, delivery on F.0.R project site basis
of stator air coolers, Thrust bearing oil coolers at Nagarjunasagar Power House,
Nalagonda Dist - Value of the works: Z.85,74,081/-. Scheduled Open & Closing Date:
24.05.2024 at 17:00 Hrs & 20.06.2024 at 16:00 Hrs.

Providing Comprehensive Annual Maintenance Contract of Computer and Peripherals
available at Head Quarters and Generating Stations and Service support for Local Area
Network at Vidyut Soudha, Hyderabad in TGGENCO for the period from 01.07.2024 to
31.03.2026. Value of the works: ¥.64,59,452/-. Scheduled Open & Closing Date:
04.06.2024 at 19:00 Hrs & 14.06.2024 at 15:00 Hrs.

KTPP - Procurement of Timken/SKF/NTN make lower and upper journal shaft bearings
for XRP 1043 bow! mill for Kakatiya Thermal Power Project, Jayashankar Bhoopalapally
Dist. Value of the works: Z. 26,46,000/-. Scheduled Open & Closing Date: 05.06.2024 at
10:30 Hrs & 18.06.2024 at 10:30 Hrs.

For further Details: "www.tggenco.com & https://tender.telangana.gov.in
DIPR R.0. No. : 27-PP/CL-AGENCY/ADVT/1/2024-25

Anand Rathi Global Finance Limited, Express Zone,
A Wing, 8th Floor, Western Express Highway,
Goregaon (E), Mumbai - 400 063 India

ANAND RATHI
Mobile: +91 8879607027 | Website: www.rathi.com

REDEMPTION NOTICE
To, Dated: -07/06/2024
(1) M/s S H AEnterprises (Borrower)
Plot No.1, Rajendra Nagar, Industrial Area, Mohan Nagar, Ghaziabad: 201005.
(2) Mrs. Shashi Sharma (Co-Borrower)
5/15C, 2nd floor, Dhanpat rai colony Sahibabad, Ghaziabad, UP-201005
(3) Mr. Sudhir Sharma (Co-Borrower)
5/15C, 2nd floor, Dhanpat rai colony Sahibabad, Ghaziabad, UP-201005
(4) Mr. Ashwani Kumar Sharma (Co-Borrower)
5/15C, 2nd floor, Dhanpat rai colony Sahibabad, Ghaziabad, UP -201005
SUB: Redemption Notice of 30 days for redeem/sale of immovable assets under The
Securitization And Reconstruction Of Financial Assets And Enforcement Of Security
Interest Act, 2002 (“Act”) read with proviso to rule 8 (6) of The Security Interest
(Enforcement) Rules, 2002 ( “Rules”).
REF: Loan AccountNo. APPL0O0005358
Dear Sir/ Madam,
This has reference to all earlier legal action initiated by Anand Rathi Global Finance Limited
for the purpose of enforcing the secured asset for recovery of outstanding dues in exercise
of power under Securitization and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 and the Rule made there-under. You have failed to make
payment towards the discharge of your liabilities to the Loan Account No. APPLO0005358,
itis proposed to sell the below mentioned immovable secured asset through E-Auction or
Private Treaty under the provisions of the SARFAESI Act, 2002. It is again brought to your notice
that possession of the property will be taken once the Order s received from the Court.
This notice is given to you the addressees in compliance of rule 8(6) of The Security
Interest ( Enforcement) Rules, 2002 towards the right to redemption under SARFAESI Act
by paying the outstanding dues by you with cost and charges and expenses and further
contractual interest till payment, due and payable against your loan account at any time on
or before 30 days from this notice as the present notice would end on expiry of 30 days
from the date of receipt of this Notice and you are hereby informed and notified that the
said property in question shall be sold by way of e-auction or through private treaty
It may be added that an amount of Rs. 69,13,382/- (Rupees Sixty Nine Lakhs Thirteen
Thousand Three Hundred Eighty Two Only) is outstanding and payable along with further
contractual interest till payment, due and payable against your loan account, which you
may please take a note of.
Property Address: Entire Ground Floor & Second Floor with Roof Right, of Plot No 5/15 C
& 5/15 D, out of Khasra No 1814 & 1815, situated in Dhanpat Rai Colony, Village Pasunda
Pargna Loni Ghaziabad, Tehsil & District Ghaziabad, Uttar Pradesh- 201005. Bounded by: East :-

PlotNo.5/15B, West :- Plot No. 5/15E, North :- 10.5 feet wide road, South :- Other’s Land
For and on behalf of

Anand Rathi Global Finance Limited
Sd/- Authorized Officer

Lhﬂla

CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED

"CHOLA CREST" C 54 & 55, Super B-4, Thiru Vi Ka Industrial Estate, Guindy, Chennai - 600032, India
Padam Shivam Buliding Padam Electricals Above 3rd Floor 100 Feet Raod, Mali Colony (Near Central Jail Back Side) Udaipur (Raj.)-313001
Contact No: Mr.PRAVIN MATHUR, Mob. N0.9214350123

UCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 9(1) of
the Security Interest (Enforcement) Rules, 2002. Notice is hereby given to the public in general and in particular to the Borrower / Co-Borrower/ Mortgagor (s) that the below described immovable
properties mortgaged to the Secured Creditor, the possession of which has been taken by the Authorised Officer of Cholamandalam investment and Finance Company Limited the same shall be referred
herein after as Cholamandalam investment and Finance Company Limited . The Secured Assets will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis through EAuction. Itis hereby
informed to General public that we are going to conduct public E-Auction through website https://chola-lap.procure247.com/

Borrower(s)/Co-Borrower(s)/ Demand Description of Reserve Earnest Total Loan Place of
Guarantor(s) a"‘n‘i’t'z‘:n[;ztr:"t the immova%le Property Price &%’:gt Outstanding Auction

LOAN ACCOUNT NO. XOHEUDI00002471557|  30-03-2022 | Schedule-1: FlatNo. 103, 1stFloor, measuring super Rs. Rs. Rs. Padam Shivam
1.LATE SUDHIR SEHAGAL (through Legal| Rs.63,00,524.91 |builtup 1700 sq.ft. built up area 1300 sq.ft. "The | 26,00,000/- | 2,60,000/-| g5 65.802.00 Buliding Padam
Hirer) (i) SURENDRA SEHGAL (Father) (ii)| ason 30-03-2022 |Wing"Apartmenton PlotNo.A-190to A-193, Housing ! as’ on Eleciricals Ab
BHUPINDER SEHGAL (Father), (i) SARAN | together with interest| Colony, Mewar Ind. Area, Udaipur Four Corners are Bid Increment 06.06.2024 ectricals Above
SEHGAL (Son), (iv) SOMYA SEHGAL thereafter thus : East: Kachi Basti, West: Flat No.204, North: Flat | Amount Rs. 50,000/~ -00. 3rd Floor 100
(Daughter), (v) JYOTI SEHGAL (Wife) All Are No. 202, South: Road 9 meter wide, ) and Feet Raod , Mali
Residing At: House No.130-133, Priyadarshini Nagar, Bedla Road, | Schedule-:2: Flat No. 502, 5th Floor, measuring Rs. Rs. interest and Colony(Near
Udaipur, Rajasthan- 313001. 2.BHUPINDER SEHGAL, 3.JYOTI|super builtup 1700 sq.ft. built up area 1300 sq.ft. | 26,00,000/- | 2,60,000/- charges thereon | central Jail Back
SEHGAL Both are Residing at: House No.130-133, Priyadarshini | “The Wing” Apartment on Plot No.A-190 to A-193, Side) Udaipur
Nagar, Bedla, Udaipur, Rajasthan-313001. 4.M/s S.B. MINERAL | Housing Colony, Mewar Ind. Area, Udaipur Four Bid Increment (Raj.)-313001
INDUSRIES Add.: Plot No.1 Road 4-C Near Saloni Kanta, Riico|Corners are thus: East: Kachi Basti, West : Flat Amount Rs. 50,000/- ’
Industrial Area, Udaipur, Rajasthan-313001. No.501, North: Plot No. F-441, South: Flat No.503 T

o Date of Auction- 28-06-2024, 11.00 AM to 1.00 PM e Last date for Submission of Bids: 27-06-2024 (up to 5.30.P.M)
o Date of Inspection of Property: As per Appointment

Date: 07.06.2024

Place : Udaipur

free to take possession of the Security as given below.

Name of the Borrower

Date and Amount of Demand
Notice Under Sec. 13(2)

AAVAS FINANCIERS LIMITED

(Formerly known as Au HOUSING FINANCE LIMITED) (CIN:L65922RJ2011PLC0O34297)
Regd & Corp. Office: 201-202, 2nd Floor, South End Square, Mansarovar Industrlal Area, Jaipur. 302020

Demand Notice Under Section 13(2) of Securitisation Act of 2002

As the Loan Account Became NPA therefore The Authorised Officer (AO) Under section 13 (2) Of Securitisation And Reconstruction of
Financial Assets And Enforcement of Security Interest Act 2002 had issued 60 day demand notice to the borrower as given in the table.
According to the Notice if the Borrower does not deposit the Amount within 60 days, the amount will be recovered from Auction of the
security as given below. As the demand Notice send to the borrower/guarantor has not been served, copy of demand notice has also
been affixed on the secured assets as given below. Therefore you the borrower is informed to deposit the loan amount along with
future interest and recovery expenses within 60 days, otherwise under the provisions of section 13 (4) and 14 of the said Act, the AO is

Description of
Mortgaged property

1. All Interested participants / bidders are requested to visit the website https://chola-lap.procure247.com/ & https://www.cholamandalam.com/auction-notices. For details, help, procedure
and online training on e-auction, prospective bidders may contact (Muhammed Rahees — 81240 00030 / 6374845616), Email Id: CholaAuctionLAP@chola.murugappa.com.
For e-Auction training alone, contact M/s. Procure247; Vasu Patel-9510974587.
2.Forfurther details on terms and conditions please visit https://chola-lap.procure247.com/ & https://www.cholamandalam.com/auction-notices to take part in e-auction
THIS IS ALSO A STATUTORY 15 DAYS SALE NOTICE UNDER RULE 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002
Sd/- AUTHORISED OFFICER, M/s Cholamandalam Investment And Finance Company Limited

POSSESSION NOTICE

(for immovable property)
Whereas,
The undersigned being the Authorized Officer of INDIABULLS HOUSING
FINANCE LIMITED (CIN:L65922DL2005PLC136029) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 and in exercise of powers conferred under Section 13 (12) read with
Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued Demand Notice
dated 06.01.2022 calling upon the Borrower(s) NITIN KUMAR BHIMYAL AND
SUSHMA BHIMYAL to repay the amount mentioned in the Notice
being Rs.3,74,676.64 (Rupees Three Lakh Seventy Four Thousand Six
Hundred Seventy Six and Paise Sixty Four Only) against Loan Account No.
HHENODO00446487 as on 31.12.2021 and interest thereon within 60 days from the
date of receipt of the said Notice.

The Borrower (s) having failed to repay the amount, Notice is hereby given
to the Borrower (s) and the public in general that the undersigned has taken
Symbolic possession of the property described herein below in exercise of powers
conferred on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of
theSecurity Interest (Enforcement) Rules, 2002 on 06.06.2024

The Borrower in particular and the public in general is hereby cautioned not to
deal with the property and any dealings with the property will be subject to the
charge of the INDIABULLS HOUSING FINANCE LIMITED for an amount of
Rs.3,74,676.64 (Rupees Three Lakh Seventy Four Thousand Six Hundred
Seventy Six and Paise Sixty Four Only) as on 31.12.2021 and interest
thereon.

The Borrower’s attention is invited to provisions of Sub-Section (8) of
Section 13 of the Act in respect of time available, to redeem the secured
assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY

FLAT NO. 105 HAVING SUPER AREA 990 SQUARE FEET ON 1ST FLOOR,
TOWER-RUBY IN THE PROJECT KNOWN AS “SIKKA KAAMYA GREENS”
CONSTRUCTED UPON PLOT GH-02B, SECTOR-10, GAUTAM BUDDHA
NAGAR, GREATER NOIDA - 201303, UTTAR PRADESH TOGETHER WITH
ONE CAR PARKING SPACE.

Date :06.06.2024

Place : GREATER NOIDA sd/-

Authorized Officer
INDIABULLS HOUSING FINANCE LIMITED

T T

e

Union Bank
of India

Adterment of i Undartaking

Branch: Plot No 5, Deedwana Road, Sankhla Sadan
Vijay Ballabh Chowk, Distt. Nagaur

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Fi

Union Bank of India (Secured Creditor), will be sold on "As is where is", "
mentioned Borrowers and Guarantors . The reserve price, earnest money deposit and other details are as mentioned below:

Name of the

Name & address of Borrower/Guarantor

ial Assets and Enf

13

Bank of Maharashtra,
(OneFamily OneBank) Branch: Kota (Jaipur Zone)

POSSESSION NOTICE (for Inmovable Property)
Issued under Rule 8(1) of Security Interest (Enforcement) Rules, 2002

Whereas the undersigned being the Authorised Officer of the Bank Of Maharashtra under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002, and in exercise of the powers conferred under Sub-Section (12) of Section 13 read
with Rule 8 of the Security Interest (Enforcement) Rule, 2002, issued a Demand Notice dated
02.12.2023 calling upon the borrowers, Mr. Mohd. Hanif /0 Mr. Mohd. Akram, Mr. Mohd.
Sharif Khan S/o Mr. Mohd. Hanif Khan & Mrs. Shanerab w/o Mr. Mohd. Hanif to repay
Rs.28,34,491.18/-(Twenty Eight lakh Thirty Four Thousand Four hundred Ninety One
rupees & eighteen paise only) plus interest, penal interest & other charges, within 60 days
from the date of receipt of the said Notice. The notice was sent by Regd AD Post

The borrower having failed to repay the amount, Notice is hereby given to the borrower and
the public in general that the undersigned has taken possession of the properties described
herein below in exercise of powers conferred on him/her under section 13 (4) of the said Act
read with Rule 8 of the said rules on this 3rd day of June of the year 2024.

The borrower in particular and the public in general is hereby cautioned not to deal with the
properties and any dealings with the properties will be subject to the charge of Bank of
Maharashtra for the amount of Rs. 28,34,491.18/-(Twenty Eight lakh Thirty Four Thousand
Four hundred Ninety One rupees & eighteen paise only) plus interest & other charges
thereon w.e.f.02.12.2023.

The Borrowers attention is invited to the provisions of sub section (8) of section 13 of the Act
in respect of time available to redeem the secured assets.

The details of the properties mortgaged to the Bank and taken possession by the Bank
are as follows: 1. All that piece and Parcel of Property located at House No. 3-R-41,
Gandhi Grah, Vigyan Nagar, Kota, Rajasthan 305403. (Measuring Total Area 462.5 Sq.
ft. in the name of Mr. Mohd. Hanif s/o Mr. Mohd. Akram. Boundaries of the property: East:
HNo. 3-R-12, West: Road 6 Mtr. Wide, North: H No. 3-R-42, South: H No. 3-R-40

2. Allthat piece and Parcel of Property located at House No. 3-R-42, Gandhi Grah, Vigyan
Nagar, Kota, Rajasthan 305403. (Measuring Total Area 460.5q. ft. in the name of Mr.
Mohd. Hanif s/o Mr. Mohd. Akram. Boundaries of the property: East: H No. 3-R-11, West:
Road 9 Mtr. Wide, North: HNo. 3-R-43, South: H No. 3-R-41 (for Bank of Maharashtra)

Place: Kota  Date: 03.06.2024 Authorised Officer

EXTENSION OF LAST DATE FOR SUBMISSION OF EXPRESSION

OF INTEREST FOR NCR RAIL INFRASTRUCTURE LIMITED
Addendum to the Advertisement (Form-G) published on 23 May 2024.

This is with reference to the advertisement Invitation for Expression of Interest (‘EOI") under Regulation
36A (1) of the Insolvency and Bankruptcy (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 for NCR Rail Infrastructure Limited dated 23 May 2024 in Business Standard(All India
Edition); Navashakti (Marathi, Mumbai) and in The Pioneer (Hindi, covering Bulandshahr district Uttar
Pradesh) wherein, the last date for submission of EOl was 07 June 2024. It is hereby notified that the last
date of submission of EOl as specified in the main advertisements stands extended till 18 June 2024.
(pursuant to the approval from Committee of Creditors). Below are stipulated timelines for the EOI:

RELEVANT PARTICULARS

.|Name of the corporate debtor along | NCR Rail Infrastructure Limited
with PAN & CIN/ LLP No. PAN: AAGCA9648B
CIN: U93000MH2008PLC180907

N

. |Address of the registered office 205 & 206 (Part), 2nd Floor, Ceejay House, F-
Block, Shiv Sagar Estate, Dr. Annie Besant Road,
Worli, Mumbai City, Mumbai, Maharashtra, India,

400018

3. | URL of website http://www.arshiyalimited.com/rail-and-rail-
infrastructure.html
4. Details of place where majority of fixed | Village- Ibrahimpur, Dist-Bulandshahr, Khurja, -

assets are located 203131 Uttar Pradesh (09) India

o

- | Installed capacity of main products/
services

Warehousing asset with rail infrastructure spread
across ~129.7 acres of land pertaining to
Corporate Debtor. Additionally, there is ~43 acres
of available interconnected land parcel owned by
holding company - Arshiya Limited which is also
under CIRP.

Key details of Corporate Debtor:

2 warehouses admeasuring ~2,40,000 Sq. Ft.
Which are covered under Domestic Tariff Area
(DTA), Non- functional Inland Container Depot|
(ICD) admeasuring ~22 acres and Private Freight
Terminal (PFT) with 6 railway lines and two
sidings to handle all types of cargo (bulk and
container) and 96 Reefer Gantry Plug-Ins Points.

6. | Quantity and value of main products/
services sold in the last financial year

As per the Audited Financial Statement for FY
2022-23, the Gross Revenue was INR 19.84
crores —Revenue of Operations was INR 9.29 Cr|
and Other Income was INR 10.55 Cr.

-

As on 31st March 2024, the Corporate Debtor has
36 employees/ workmen. Additionally, ~30 regular,
contractual manpower.

.| Number of employees/ workmen

o

. |Further details including last available
financial statements (with schedules) of two
years, lists of creditors are available at URL:

Details can be sought by emailing—
cirp.ncrrail@gmail.com

The resolution applicants must be eligible under
Section 29A of the Insolvency and Bankruptcy
Code, 2016. Details can be sought by emailing -
cirp.ncrrail@gmail.com

©

. | Eligibility for resolution applicants under section
25(2)(h) of the Code is available at URL:

I=)

.| Last date for receipt of expression of interest| 18th June 2024

.| Date of issue of provisional list of 25th June 2024
prospective resolution applicants

12, | Last date for submission of objections to | 30th June 2024

" | provisional list

13. | Date of issue of final list of prospective | 08th July 2024
resolution applicants
14. | Date of issue of information memorandum, |12th July 2024

evaluation matrix and request for resolution
plans to prospective resolution applicants

15.| Last date for submission of resolution plans (*)|12th August 2024

16. |Email id to submit EOI (mandatory) cirp.ncrrail@gmail.com

17. |Address for submission of original documents|CGH 212, DLF Capital Green, Moti Nagar Delhi-
110015

Bhuvan Madan

Resolution Professional of NCR Rail Infrastructure Limited

IBBI Registration No. IBBI/IPA-001/IP-P01004/2017-18/11655

AFA: AA1/11655/02/241224/106721 valid upto 24/12/2024

RP Office Address: CGH 212, DLF Capital Green, Moti Nagar Delhi-110015
Email ID for communication: cirp.ncrrail@gmail.com

Supporting IPE: PwC Corporate Business Services LLP

Date: 08th June 2024

Description of the immovable

[See proviso to Rule 8 (6)]

Sale Notice for sale of immovable properties

of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules,
2002. Notice is hereby given to the publicin general and in particular to the Borrowers and Guarantors that the below described immovable properties mortgaged to the Secured Creditor, the Possession of which has been taken by the Authorized Officer of
As is what is", and "Whatever there is" basis on Under mention table for recovery of the dues mentioned below due to the Union Bank of India (Secured Creditor) from the below

Date and Time
of Auction

Dues to be

Reserve Price (Rs.),
Tona—me)|  recovered

hereby informed by way of public notice about the same.

Non -
Performing
Assets Date

28.05.2024

Name of the
Borrower(s) & Guarantor(s)

Security agreement with Brief
Description of Securities

Borrower(s):- M/s Hero Electric
Vehicles Private Limited (Acting
through - Mr. Naveen Munjal
(Managing Director), 50, Okhla
Industrial Estate, Phase Ill, New|
Delhi - 110020. Guarantor(s):-
Mr. Naveen Munjal, Address 1st:

Primary Security:- 1st Pari-

Personal Guarantee: Mr. Naveen Munjal.

OF SECURITY INTEREST ACT, 2002 (SARFAESI)

Anotice is hereby given that the following Borrower(s) / Guarantor(s) have defaulted in the repayment of principal and interest of credit
facilities obtained by them from the bank and said facilities have turned Non Performing Assets as on 28.05.2024. The notice under
section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 were issued to
Borrower(s) / Guarantor(s) at their last known addresses by registered / speed post. However the notices have been returned un-served
and the Authorised Officer has reasons to believe that the Borrower(s) / Guarantor(s) are avoiding the service of notice, as such they are

We invite your attention to Sub-Section (13) of Section 13 of the said Act in terms of which you are barred from transferring any of the 2,
secured assets referred by way of sale, lease or otherwise (other than in the ordinary course of business), without obtaining our prior
written consent. We may add that non-compliance with the above provision contained in section 13(2) of the said Act, is an offence
punishable under section 29 of the Act. We further invite your attention to Sub-Section (8) of Section 13 of the said Act in terms of which
you may redeem the secured assets, if the amount of dues together with all costs, charges and expenses incurred by the Bank is
tendered by you, at any time before the date of publication of notice for public auction / inviting quotations / tender / private treaty. Please
note that after publication of the notice as above, you right to redeem the secured assets will not be available.

Date of
Demand
Notice

30.05.2024

Passu hypothecation charge on all existing and future current
assets of the Borrower. Margin on non-fund based facility.
Collateral:- 1st Pari-Passu hypothecation charge on all
existing and future movable fixed assets of the Borrower|, 4.2024
(Excluding assets exclusively funded by any lender/s). upto 30.04.2024)

VIKASH PANDEY, DEEPA SHUKLA 6Jun 24 Residential BUILT UP PROPERTY AS RISHABH Branch property put for auction w from Borrower/ Last date of
(A/c No.) LNNOH01217-180052820 Rs. 1642155/~ APPARTMENT 3RD FLOOR NO. 302 Plot falling under and AO Bid Incr. Amt. | Guarantor (Rs.) submission of bid
4Jun 24 Khasra no.latc./298,m situated in the Extended Lal Dora of ot .
i oo hew S o | [1] 7 S, [Boroners: ()M s Jomab A e oy Attty oot 81058 | s sonn | 1470 7S o, 2
Admeasuring 150 SQ. YDS p, Didwana Road, Nagaur- . (2) Mrs. Saroj W/o | No ouja Rohi, Nagaur (Raj.)- ist. Nagaur in the (As per possession pm :00pi
Sankhla Sadan, Vijay Ballabh |Mr, Kishana Ram Godara (Borrower), (3) Mr. Kishana Ram|name Mr. Kishana Ram Godara S/o Mr. Pema Ram Phalodi| Rs 90,500~ notice) min unlimited auto
LALIT SHARMA, MEENA SHARMA, AMIT 6Jun 24 UNIT NO. 204, SECOND FLOOR, PLOT NO. D-34, D-35,, D- Chowk, Distt. Nagaur. | Godara (Guarantor) Both are Resi. at: Phalodi Road, Godaron ki| Road, Godaraon ki Dhani, CGogelaw, Nagaur, measuring size | Rs. 10,000/- extensions)
KUMAR Rs. 1160583/ 36 & D-37, K.NO. 590 SITUATED AT D-BLOCK KRISHNA (Branch Manager: Mrs. | pani Gogelaw, Nagaur 341001 1250.00 sq. feet and bounded as follows:- North:- Road 20 feet, On or before the
(A/c No.) LNGUR00317-180071630 4Jun 24 PARK DEVIL ROAD KHANPUR, MEHROULI, NEW DELHI Kusum, Contact No.: South- Other Land. East - Plotno 37, West-Plot no 39 commencement
110062 Admeasuring 40 SQ.YD. 9549983247 ! ! of e-Auction
Late Mr. OM PRAKASH Now Deceased 6Jun 24 FIRST FLOOR, FLAT BEARING NO 834, JANTA BLOCK-A, Encumbrances known to secured creditor, if any- NIL
Through His Legal Heirs JASBIRI J,NEERAJ Rs. 211042/- POCKET-1, MADIPUR, PASCHIM PURI NEW DELHI 110063 For details terms and conditions of sale, please refer to the link provided in Secured Creditor's website www.mstcecommerce.com, https://ibapi.in, www. findia.co.in, https:/ww l [ibapi/index.jsp.
KUMAR, NEERAJ KUMAR, JASBIRI J, 4Jun24 Admeasuring 36.0 SQ.MTR This notice alsois treated as notice U/R 8(6) & provision to Rule 9(1) of Security Interest (Enforcement) Rules, 2002 to the borrower/s andguarantor/softhe said loan about the holding of E-Auction Sale of the above said properties on the above mentioned date.
PRAVEEN P Date: 08.06.2024 Place: Nagaur Authorized OfflcerI Union Bank of India
(A/c No.) LNDEL00319-200133508
CHOUDHARY SANJAY, TUSHAR 6Jun 24 Freehold Residential east-western portion of Property no.
CHAUDHARY, SAVITA CHAUDHARY Rs. 2249610.50/- | 1663,0ut of Khasra no. 282 (within Lal Dora) situated at . -
(A/c No.) LNDEL03523-240288078 4 Jun 24 Prasadi Gali Kotla Mubarakpur, New Delhi. 110003 z@aaéai (m Union Bank| Regional Office- 101A, 101B & 102 Kisan Bhavan Tonk Road, [See proviso to Rule 8 (6)1
Admeasuring 100 sq. yds. it ol Lalkothi, Jaipur (Raj.)-302015 Ph.: 0141-2744628 Sale Notice leofi [1]] ti
— — cese — e oot alkothi, Jaipur (Raj) : ale Notice for sale of immovable properties
Place : Jaipur ate : 08.06. Authorised Officer Aavas Financiers Limite E-Auction Sale Notice for Sale of Inmovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest
(Enforcement) Rules, 2002. Notice is hereby given to the publicin general and in particular to the Borrowers and Guarantors that the below described immovable properties mortgaged to the Secured Creditor, the Possession of which
has been taken by the Authorized Officer of Union Bank of India (Secured Creditor), will be sold on "As is where is", "As is what is", and "Whatever there is" basis on 26.06.2024 for recovery of the dues mentioned below due to the Union
Bank of India (Secured Creditor) from the below mentioned Borrowers and Guarantors . The reserve price, earnest money deposit and other details are as mentioned below:
% dw 3iim BRANCH OFFICE: DEMAND . . Reserve Price (Rs)| ~ Dues to be Date and Time
JBankafBamda MID CORPORATE LUDHIANA, PUNJAB NOTICE Name of the Name & address of Description of the immovable EMD Amount (Rs) . recézvered / of Auction
roperty put for auction ~| from Borrower, Last date of
NOTICE U/S 13(2) OF THE SECURITIZATION & RECONSTRUCTION OF FINANCIAL ASSETS & ENFORCEMENT Branch Borrower/Guarantor property p Bid Incr. Amt. | Guarantor (Rs.) | submission of bid

Sirsi Road Branch: 81, 1.Mr. Shailendra Kumar Yadav (Borrower & Mortgagor), | All that piece and parcel of Flat No-S-2, Second Floor, Raj Hills .

1. Engineers Colony, Sisti Road, 2.Mrs. Pinki W/o Mr. Shailendra Kumar Yadav (Co-|Apartment, Plot No-221, Ganesh Nagar Main, Niwaru Road, Jaipur- Rs.14,25,000/ aRSs(.)LGé:’(:)B(,)2992263282 26.06.2024 from
Jalpur-302034. Mob- 9106691312 _| Borrawer & Mortgagor) Both are Resl. at: At Plot No-221, 302012 in the name of Nirs. Pinki W/o Mr Shailendra Kumar Yaday &| Rs.1,42,500/- | oS | 12:00 pmto
Flat No-S-2, Second Floor, Raj Hills Apartment, Plot No-221, Ganesh Nagar Main, Niwaru| Mr. Shailendra Kumar Yadav admeasuring 777.67 Sq Ft bounded by- 5:00 pm
Road, Jaipur-302012. 3.Mr. Praveen Kumar Yadav S/o Mr Pratap Singh Yadav (Guarantor)| On the North:Plot No-219 & 220, On the South:Plot No-222, On the| RS- 14,250~ | and charges thereon X )
At: Plot No-158, Flat No-S-1, Ganesh Nagar Main, Niwaru Road, Jhotwara, Jaipur-302012. | East:Road 30 ft, On the West: Plot No-218 (with 10 min

Union Bank of India, Niwaru Road | 1.Mohammed Ansar Khan s/o Mohammed Umar [All That Piece And Parcel Of Residential Land & building at-at plot] pe 17 99 gggy.| Rs. 14,35,534.99 as unlimited auto
Jaipur Branch (Erstwhile-Andhra Bank). |Khan (Borrower) 565, Barah Mori, Pathano Ka|survey no-565, Pathano Ka Chowk, Near Mohan Nagar, Brahmpuri,|—" "~ on 31.05.2023 and extensions)
A 22 Ramneshpuri Niwaru Road, Chowk, Bramhapuri, Jaipur-302002 Jaipur-302002 in the name of Mohammed Ansar Khan bounded by- (As| Rs.1,72,000/- | future interest and
Jhotwara Jaipur 302012 2. Ms Phooli Devi, 24 Harijanbasti, Barodiya Basti, |per sale deed date-12.03.2016) Bouned by: On the North: Other land, charges thereon
Tel No -0141-2348563, M:9982195418 | Jaipur-302006 Onthe South: Other land, On the East:Road, On the West: Other land Rs. 17,200/ :

3.| Union Bank of India;
Mansarovar Branch
112/16, Madhyam marg,
Thadi Market, Near
Sharda Hospital,
Mansarovar, Jaipur-
02020

Nature and
type

Amount as per
demand notice
(Rs.) of facility
Rs. Cash Credit /
49,35,58,145.62| WCDL (Upto 90
ason Days)

Mob: 9784064202 | Mansarovar,

Mr Himmat Singh Sisodiya (Borrower & Mortgagor) Plot NO F-58 Flat No
F-2, Manglam City, Village Hatoj Kalwar Road, Jaipur-302012. Also at:
37/144, Rajat Path, Mansarovar, Jaipur-302020. Also at: D-5, Vaishali Nagar,
Near Vaishali Circle Big Bazar, Jaipur-302021.

Mrs. Reema Kanwar (Co-Applicant) Plot NO F-58 Flat No F-2, Manglam
City, Village Hatoj Kalwar Road, Jaipur-302012. Also at: 37/144, Rajat Path,

Dausa, Rajasthan-303503.

Jaipur-302020. Also at: 24, Rajput Mohalla, Abhaypura, lalsot,

28.05.2024 (inclusive of interest 4.| Union Bank of India,
‘| Niwaru Road Jaipur
Branch (Erstwhile-

Andhra Bank). A 22

Satbar, New Delhi- 110074

Hero Electric Vehicles Private Limited, Plot No. 57, Udyog Vihar, Sector-18, Gurugram - 122015. Address 2nd:- B-7, Ansal Villas,

Ramneshpuri Niwaru
Road, Jhotwara Jaipur
302012

to us under the subjectActand/ or any other law in force.

The above borrower(s) / guarantor(s) are advised to pay the amount mentioned in notice within 60 days from the date of
publication of Demand Notice failing which further steps will be taken after the expiry of 60 days from the date of publication
of Demand Notice as per provisions of the Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act 2002. Moreover the borrower(s) / guarantor(s) are hereby restrained from dealing with any of the above secured
assets mentioned above in any manner whatsoever, without our prior consent. This is without prejudice to any other rights available

Tel No 0141-2348563,
Mob: 9982195418

The details of encumbrances, if any known to the Secured Creditor- NA
The Online E-Auction will be held through web portal/website www.mstcecommerce.com on the date and time mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to register through

i

https://www.

Dated: 07.06.2024 Place: Ludhiana

AUTHORIZED OFFICER Date: 06.06.2024 Place: Jaipur

All that piece and parcel of Residential Flat situated at Plot No
F-58, Flat No F-2, Manglam City Village Hathoj, Kalwar Road
Jaipur 302012 admeasuring 1050 Sq. Ft (Super Built Up
Area) in the name of Himmat Singh Sisodia (Property
description as specified in the Sale Deed dated 12.05.2015).
Bounded By: On the North: Open To Sky, On the South: Flat
No F-01,, On the East: Corridor, On the West: Open to Sky

The Sale shall be subject to the outcome of SA No: 54/2021 pending, if any.

Mr. Laxmi Narayan Dabaria S/o Mr. Bhanwar Lal Dabariya (Borrower) Sarna|All that piece and parcel of Residential Land &
Doongar Panchayat Samiti, Jothwara, Jaipur. Ms. Komal Devi (Co-applicant) Sarna | Building at- Patta No 4, Raigaro Ka Mohalla, Gram
Doongar Panchayat Samiti, Jothwara, jaipur. Mr. Cheta Ram Dabaria S/o Dularam (Co-
obligant), 126- Raigaron Ka Mohalla- Matha Bhimsingh , Teh.- Phulera , JAIPUR- | Jhotwara, Jaipur (Property Description as specified
303604, M/s Gourav Food & Water Suppliers Prop-Mr. Laxmi Narayan Dabarna Clo
Mr. Laxmi Narayan Dabaria, 4 Khora Bisal, Near Sarna Doongar, Jaipur, Mr. Suresh | Dungar, On the South: Road, On the East: Property of
Kumar Dabaria S/o Mr Keshar mal Dabariya, (Guarantor) P No-125, Near Ganga
Mandir, Bhim Singh, Phulera, Jaipur.

Panchayat L- Sarna Dungar, Panchayat Samiti-
in the Sale Deed). On the North: Pahar Sarna

Rameshwar, On the West : Property of Dhanna Lal
L The Sale shall be subject to the outcome of SA No: 693/2022

jsp by using their mobile number and valid email-id. Bidders are advised to go through the website https://www.ibapi.in and www.unionbankofindia.co.in tenders for detailed terms and
conditions of Auction Sale before submitting their bids and! taking partin the E-Auction sale proceedings.
This notice also s treated as notice U/R 8(6) & provision to Rule 9(1) of Security Interest (Enforcement) Rules, 2002 to the borrower/s and guarantor/s of the said loan about the holding of E-Auction Sale of the above said properties on the above mentioned date.

Rs. 14,40,000/-| Rs.18,83,594.46 as | On or before

on 31.10.2018 with the

Rs. 1,44,000/- | further interest, cost & commencement
expenses till final .

Rs. 14,400/~ | closure of the account. | Of E-Auction.

(Rs. 18,50,170.00 +

Rs. 20,42,000 Rs.12,22,380.00) =

Rs. 2,04.200/- Rs.30,72,550/- (Rs. Thirty Lacs
T Seventy Two Thousand Five
Rs. 20,420/ Hundred Fifty Only) as on
- £Uy

31.05.2023 and future interest and
charges thereon.

Authorized Officer, Union Bank of India
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Aadhar Housing Finance Ltd.

{ilAadh
Corporate Office: Unit No. 802, Natraj Rustomjee, Western Express Highway and M
M.V, Road, Andheri (East), Mumbai - 400069. Housing Finance Ltd

Bareilly Branch : B3 & B-4,Ground Floor, Akash Floors, 320-Civil Lines, City Station Road, Bareily-243001 (UP)

APPENDIX IV POSSESSION NOTICE (for immovable property)

Whereas, the undersigned being the Authorized Officer of Aadhar Housing Finance Limited (AHFL) under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of
powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, Demand
Notice(s) issued by the Authorised Officer of the company to the Borrower(s) / Guarantor(s) mentioned herein below
to repay the amount mentioned in the notice within 60 days from the date of receipt of the said notice. The borrower
having failed to repay the amount, notice is hereby given to the Borrower(s) / Guarantor(s) and the public in general
that the undersigned has taken possession of the property described herein below in exercise of powers conferred on
him under Sub-Section (4) of the Section 13 of the said Act read with Rule 8 of the Security Interest Enforcement rules,
2002. The borrower’s attention is invited to provisions of sub section (8) of section 13 of the Act, in respect of time
available, to redeem the secured assets. The borrower in particular and the public in general are hereby cautioned not

SBFC SBFC Finance Limited
(erstwhile SBFC Finance Private Limited)
Registered Office:- Unit No. 103, First Floor, C&B Square, Sangam Complex, Village Chakala, Andheri- Kurla Road, Andheri (East),
Mumbai-400059.

DEMAND NOTICE

Whereas the borrowers/co-borrowers mentioned hereunder had availed the financial assistance from Dewan Housing Finance Corporation
Limited. (‘DHFL"). Pursuant to the Deed of Assignment dated 14th June 2019, DHFL transferred and assigned the financial assets and other
rights in favour of the Securitisation Trust. Subsequently, the Securitisation Trust appointed SBFC Finance Limited to do all such acts including
enforcement of underlying securities. We state that despite having availed the financial assistance, the borrowers/mortgagors have committed
various defaults in repayment of interest and principal amounts as per due dates. The account has been classified as Non Performing Asset on the
respective dates mentioned hereunder, as per guidelines of Reserve Bank of India, consequent to the Authorized Officer under Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (“SARFAESI Act”) and in exercise of powers conferred under
Section 13(12) read with Rule 3 of Security Interest (Enforcement) Rules, 2002 issued Demand Notices on respective dates mentioned herein
below, calling upon the following borrowers /mortgagors to repay the amount mentioned in the notices together with further interest at the
contractual rate on the amount mentioned in the notices and incidental expenses, cost, charges etc. until the date of payment within 60 days from
the date of receipt of notices.

The notices issued to them on their last known addresses have returned un-served and as such they are hereby informed by way of public notice
aboutthe same

to deal with the property and any dealings with the property will be subject to the charge of AHFL for an amount as Name Of The Borrower / Date of Loan and Description of Secured Assets
mentioned herein under with interest thereon. Address & Notice & NPA outstanding amount
= = = Name of Trust
8. Name of the Borrower(s)/ escription of Secured Asset Demand Notice | Date of 1. Govi - - -
4 A . Govind Tripathi, Date of Loan Agreement Number Al the piece and parcel of property bearing
Mo| Co-Borrower(s) (Name of the Branch) (Immovable Property) Date & Amount | Possession || |5 Neelam Tripathi, Notice 19800042272DH (PRO0689483) Upper Ground Floor without roof rights of
1| (Loan Code No. 02600000437/ | All that piece and parcel of property bearing, Both are having address at 29th April Loan Amount westem side portion of property bearing no.
:3 . P P propery 9 House No. 48, 1st Floor, 2024 Rs. 15,40,969/- (Rupees Fifteen Lakh(s) Forty | 44-A, (RZ-44-A), Land Area Measuring 50 sq.
areilly Branch) House On Part of Khasra No 152 154 Gram Chanehta | 94.11-2023 ) N Khasra No. 209. Village Bi |
. Opp Shiv Temple Near Badhiya Line , Bareilly , Uttar 06-06-2024 Block G Pocket 22I Sector Thousand Nine Hundred Sixty Nine Only) yds. Khasra No. 09, Village Bindapur, ndrg
Prema Devi (Borrower) PP e ; ’ 7 6,45,623/- 7, Rohini New Dethi-110085 NPA Outstanding Amount : Rs. 15,80,240/- Park Extension, Uttam Nagar, New Delhi.
Rajesh Kumar (Co-Borrower) Pradesh , 243001 Boundaries: East: House of Ram Trust Name: “SBFC HL 1stApril 2024 | (Rupees Fifteen Lakh(s) Eighty Thousand Two | Which is bounded as under :- East :
Phool Singh (Guarantor) Bharose, West: House of Siya Ram, North: 06 Feet Trust June 2019" Hundred Forty Only) as on 20th April 2024 | Passage/Road 20 ft. West : Passage/Road 20
Wide Rasta Thareafter Property of Yadav Ji, South: ft. North : Plot No. 44 South : PlotNo. 45.
House of Kishan Lal In the circumstances as aforesaid, the notice is hereby given to the above borrowers, co-borrowers, to pay the outstanding dues as mentioned
X N above along with future interest and applicable charges within 60 days from the date of the publication of this notice failing which further steps will
Place : Uttar Pradesh Authorised Officer be taken after the expiry of 60 days of this notice against the secured assets including taking possession of the secured assets of the borrowers

Date : 08.06.2024 Aadhar Housing Finance Limited

and the mortgagors under Section 13(4) of the SARFAESI Act and the applicable Rules thereunder.
Please note that under Section 13 (13) of the SARFAESI Act, no Borrower shall, transfer by way of sale, lease or otherwise any of his secured
assets referred to in the notice, without prior written consent of the secured creditor.
Dated: 08/06/2024
Place: New Delhi

Sd/- Authorized Officer,
SBFC Finance Limited

Government of Jammu & Kashmir

OFFICE OF THE EXECUTIVE ENGINEER (R&B) DIVISION CHADOORA
NOTICE INVITING TENDERS (for Road work/bridges/Buildings)
TWO COVER SYSTEM (above Rs. 2.50 Crores)
ENIT No: 03 of R&B /2024-25/987-96 Dated:- 05/06/2024 (E-tendering)
For and on behalf of the President of India, e-tenders are invited on %age basis from approved and eligible Contractors registered with
Govt. Of UT of J&K, CPWD, Railways and other State/Central Governments for each of the following work:-

S. [Name of Work Advertised| Cost of Tender| Earnest Time of [Class of |AA- TS-
No Cost Documents  |Money () completion |contractor| Status Status
(InRs) RsinLacs) |(days)
CDR/FDR/BG
112 3 4 5 6 7 8 9
1. | Construction of Shopping 498.97  |5500.00 9.98 550 AAY Order No. CE(R&B)4
Complex at MC Chadoora Class MC/CHD/ CK/ TS/984

2021-22/ 47  |OF 2023-24
DT 01/11/2021] DT 19/02/2021

Major Head of Account = F.C Grants, Position of AAA = Accorded, Position of TS = Sanctioned, Position of funds = Available/De-
manded, Project Authority : Urban Local Bodies

1. | Date of Issue of Tender Notice 06/06/2024

Period of downloading of bidding documents 10/06/2024

Date & time of Pre-bid meeting 08/06/2024 from 11.00 AM.

11/06/2024 from 10.00 AM.

Bid Submission End Date 26/06/2024 upto 4.00 PM.

2
3
4. | Bid submission Start Date
5
6

27/06/2024 10.30 AM in the office of
Superintending Engineer PWD (R&B) Circle Budgam

Date & time of opening of Bids (Online) (Tech. Bids)

1. Bids must be accompanied with cost of Tender document in shape of Treasury Challan under MH: 0059 Revenue Misc in favour of Executive
Engineer R&B Division Chadoora (tender inviting authority) and Bid security 2% in favour of Superintending Engineer PWD (R&B) Circle
Budgam (tender receiving authority)

2. Atthe time of tendering, all bidders must upload earnest money/bid security equal to 2% of the Advertised Cost in the form of CDR/FDR/BG
pledged to the tender receiving authority, i.e., Superintending Engineer PWD (R&B) Circle Budgam. Besides that, the successful bidder will
have to provide Performance Security in the shape of COR/FDR/BG @ 5% in favour of Superintending Engineer PWD (R&B) Circle Budgam
at the time of contract award, strictly in accordance with the Government's circular instructions from time to time. The earnest money/bid
security of 2% will be released to the successful bidder only after the submission of a Performance Security of 5% of the total cost, which
will be released after successful completion of work and expiry of the DLP. The Bank Guarantee should be valid for 45 days beyond DLP

3. The EMD (Bid Security/earnest money) of 2% of the advertised cost of successful bidder shall be released after receipt of 5% Performance
Security)

4. The date and time of opening of Bids shall be notified on Web Site www.jktenders.gov.in and conveyed to the bidders automatically through
an e-mail message on their e-mail address. The bids of Responsive bidders shall be opened online on same Web Site in the Office of
Superintending Engineer PWD (R&B) Circle Budgam (tender receiving authority).

5. The bids for the work shall remain valid for a period of 120 days from the date of opening of Technical bids

The earnest money shall be forfeited, If:-

a. Any bidder/ tenderer withdraws his bid/ tender during the period of bid validity or makes any modifications in the terms and conditions
of the bid.

b. Failure of Successful bidder to furnish the required performance security within the specified time limit.

c. Failure of Successful bidder to execute the agreement within 28 days after fixation of contract.

6. Instruction to bidders regarding e-tendering process.

a. Bidders are advised to download bid submission manual from the "Downloads" option as well as from "Bidders Manual Kit" on website
www.jktenders.gov.in to acquaint bid submission process.

b.  Bidder must ensure to upload scanned copies of all necessary documents and tender documents fee in terms of soft copies with
technical bid. However, in case of any clarification the bidders shall have to produce original documents in support of soft copies if need

arises.
No: 987-96 Executive Engineer
Dated: 05/06/2024 DIPK 993/24 R&B Division Chadoora

2'1"J1°Y 111§ SHRIRAM HOUSING FINANCE LIMITED

HoUSING FInANCE |Registered Office: Office No. 123, Angappa Naicken Street, Chennai — 600 001.

Branch Office: Plot No. 245 & 246, 2nd Floor, Omkaram Tower, Hanumnan
DEMAND Nagar — D, Amarpali Marg Vaishali Nagar, Jaipur Rajasthan — 302021
NOTICE Website: www.shriramhousing.in

Whereas the borrowers/co-borrowers/guarantors/ mentioned hereunder had availed the financial assistance from SHRIRAM
HOUSING FINANCE LTD. We state that despite having availed the financial assistance, the borrowers/guarantors have
committed various defaults in repayment of interest and principal amounts as per due dates. The account has been classified
as Non Performing Asset in accordance with the directives/guidelines issued by Reserve Bank of India, consequent to the
Authorized Officer of SHRIRAM HOUSING FINANCE LTD. under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 & in exercise of powers conferred under Section 13(2) read with Rule 3 of
Security Interest (Enforcement) Rules, 2002 issued Demand Notices on respective dates mentioned herein below under
Section 13(2) of SARFAESI Act, 2002 calling upon the following borrowers /guarantors /mortgagors to repay the amount
mentioned in the notices together with further interest at the contractual rate on the amount mentioned in the notices and
incidental expenses, cost, charges etc until the date of payment within 60 days from the date of receipt of notices.

The notices issued to them on their last known addresses have returned un-served and as such they are hereby informed by
way of public notice about the same.

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to
redeem the secured assets.

Borrower/Co-Borrower/ Outstanding Property Address
Name & Address Amount of Secured Assets
Loan A/c No:-  SHLHJIPR0001382 Rs. 37,73,560/- All that the Piece and

MR.Rishab Gupta s/o Mr. Ram Prakash Gupta
Flat No.-G-1, A-3, Apollo Hieghts SubhashNagar, Shastri
Nagar, Jaipur Rajasthan -302016
Also at: Flat No. G-1204, 12th Floor, in G Tower, Ashadeep,
Vedanta Murlipura, Sanganer, Jaipur, Rajasathan 302029

Mrs. Manju Gupta w/o Mr. Ram Prakash Gupta

(Co-Borrower)

(Borrower)

Flat No.-G-1, A-3, Apollo Hieghts SubhashNagar, Shastri
Nagar, Jaipur Rajasthan -302016
Also at: Flat No. G-1204, 12th Floor, in G Tower, Ashadeep,
Vedanta, Murlipura, Sanganer, Jaipur, Rajasathan 302029
Mr. Ram Prakash Gupta s/o Mr. Raghu Nandan Prasad

Choudhary (Co-Borrower)

Flat No.-G-1, A-3, Apollo Hieghts SubhashNagar, Shastri
Nagar, Jaipur Rajasthan -302016
Also at: Flat No. G-1204, 12th Floor, in G Tower, Ashadeep,
Vedanta, Murlipura, Sanganer, Jaipur, Rajasathan 302029
M/S TAANI CREATION (Partnership Farm),

(Co-Borrower)

Plot No. S-5 (A), 1st Floor, Kartarpura Road, Bais Godam
Industrial Area, Jaipur-302006

NPA DATE- 06/03/2024 | Date Of Demand Notice: 01/06/2024

In Loan Account No.
SHLHJIPR0001382
(Total In Account)

Rs. 37,73,560/- (Thirty
Seven Lakhs Seventy
Three Thousand Five

Hundred and Sixty Only)

as on 07-Mar-24 under

reference of Loan Account

No. SHLHJIPR0001382

Loan Amount

Rs. 35,98,038/-

In Loan Account No.
SHLHJIPR00013823
(Total IN Account)
Rs. 35,98,038/- (Rupees
Thirty Five Lakh Ninety
Eight Thousand Three
Eight Only) in respect of
Loan Account No.
SHLHJIPR0001382

Parcel of Property
Flat No. G-1204,
Situated on Twelth
Floor of group
housing, Plot of
Khasra No. 19,
19/430, 20/1,
21/375 &74, and
group HousingPlot
No. R-1 OF Khasara
No. 18, 75,76 & 77,
Murlipura, Sanganer,
Jaipur , Ashadeep,
Vedanta, Rajasathan.
Admeasuring: - 1535
Sq. Ft.

In the circumstances as aforesaid, the notice is hereby given to the above borrowers, co-borrowers and/ or their
guarantors (where ever applicable) to pay the outstanding dues as mentioned above along with future interest and
applicable charges within 60 days from the date of the publication of this notice failing which further steps will be taken
after the expiry of 60 days of the date of this notice against the secured assets including taking possession of the secured
assets of the borrowers and the mortgagors under Section 13(4) of Securitization and Re-construction of Financial
Assets and Enforcement of Security Interest Act, 2002 and the applicable rules there under.

Please note that under Section 13 (13) of the said Act, no Borrower shall, transfer by way of sale, lease or otherwise
any of his secured assets referred to in the notice, without prior written consent of the secured creditor.

Place : Jaipur Sd/- Authorised Officer
Date: 08-06-2024 Shriram Housing Finance Ltd

=EIndiaShelter

iasheiter  INDIA SHELTER FINANCE CORPORATION LTD.
Registered Office: PLOT-15,6TH FLOOR, SEC-44, INSTITUTIONAL AREA, GURUGRAM, HARYANA-122002, Branch Office: 1st Floor, 10-D,
Panjawani Complex, Opposite Multipurpose School, Gumanpura, Kota-324007, Rajasthan, JHALAWAR: Khasra No. 2016, Nirbhay Singh Circle, Near
HDFC Bank, Jhalawar, Rajasthan—326001, BUNDI: Ground Floor, Plot No- 1, Kartik Colony, Silor Road, Bundi- 323001, Rajasthan

[UNDER RULE 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002] NOTICE FOR SALE OF IMMOVABLE PROPERTY/s
MORTGAGED WITH India Shelter Finance Corporation (ISFC) (SECURED CREDITOR) UNDER THE SECURITISATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002. Notice is hereby given to the public in
general and in particular to the borrower(s), co borrower/s and guarantor(s) or their legal heir/s representatives that the below described immovable
property/s mortgaged/charged to the Secured Creditor, the possession of which has been taken by the Authorized Officer of ISFC (secured creditor), will
be sold on 24-JUN-2024 (Date of Auction) on “AS IS WHERE IS”, “AS IS WHAT IS” and “WHAT EVER THERE IS” basis for recovery of outstanding
dues from below mentioned Borrowers, Co- Borrowers or Guarantors. The Reserve Price and the Earnest Money Deposit is mentioned below. The sealed
envelope containing the EMD amount for participating in Public Auction shall be submitted to the Authorised Officer of ISFC on or before 22-JUN-2024 till
5 PM at Branch/Corporate Office: Plot-15,6th Floor, Sec-44, Institutional Area, Gurugram, Haryana-122002, Branch Office: KOTA: 1st Floor, 10-D,
Panjawani Complex, Opposite Multipurpose School, Gumanpura, Kota-324007, Rajasthan, JHALAWAR: Khasra No. 2016, Nirbhay Singh Circle, Near
HDFC Bank, Jhalawar, Rajasthan—326001, BUNDI: Ground Floor, PlotNo - 1, Kartik Colony, Silor Road, Bundi - 323001, Rajasthan

PUBLIC NOTICE- AUCTION FOR SALE OF IMMOVABLE PROPERTY

Loan Name of Borrower(s)/ Co- Date of Demand Notice Type of Possession Reserve Earnest
Account | Borrower(s)/ Guarantor(s)/ (Under Constructive/ Price Money
No. | Legal Heir(s)/ Legal Rep. Amount as on date Physical) Rs) Rs)
LABUCLLON| MRS. SHYAM BAI, MR. | 19-Aug-23 Rs. 4,25,963/- (Rupees PHYSICAL 4,10,000 /- Rs.41,000/-
S000005031| BAHADUR SINGH, MR. |Four Lakh Twenty-Five Thousand (Rupees Four | (Rupees Fourty
T25/AP- CHETAN & MR. SOHAN | Nine Hundred Sixty Three Only) as Lakh Ten One Thousand
10058797 SINGH on 10.08.2023 with further interest Thousand Only) Only)

applicable from 11-AUG-2023 until
paymentin full

Description of Property: All The Piece And Parcel Of Patta No-9159, Kh No-2534, At Sathoor Gram Panchayat Sathoor, Distt-bundi Rajasthan,
Adm-115.55 Sq. Yds. And 1040 Sq. Ft. Boundary: East: Ram Singh S/o Prahlad Singh, West: Hari Singh S/o Prahlad Singh, North: Self Land,
South: Aam Rasta

LA32CLLON| MRS. GOKUL BAI, MR. |13-Oct-22 16,21,730.07/- (Rupees PHYSICAL 13,01,000/- Rs.1,30,100/-
S000005043 VIRENDRA KUMAR Sixteen Lakh Twenty-One Thousand (Rupees Thirteen | (Rupees One

116/AP- | JANGID & MR. HARIOM | Seven Hundred Thirty and Seven Lakh One Lakh Thirty
10091498 MEENA Paise Only) as on 13.10.2022 with Thousand Only) | Thousand One
further interest applicable from 14- Hundred Only)

OCT-2022 until payment in full
paymentin full

Description of Property: All Piece And Parcel Of Patta No. 2005, Missal No.- 684. Khasra No.862, Village Mandana, Gram Panchayat Mandana,
Panchayat Samiti Ladpura, Dist Kota 325003, Rajasthan, Admeasuring 1700 Sq. Ft.boundary: - East- Mr. Mathura Lal, West- House Of Mr.
Pramod, North- Road, South- House Of Mr. Daya Chand

CHL1000007| MRS. KAMALA BAEE, MR. [ 09-Jul-18 Rs. 3,16,664 (Rupees
TO0/AP- | CHAGAN LAL & MR. KALU | Three Lakh(s) Sixteen Thousand Six
0550037 LAL Hundred Sixty Four Only) as on
31.07.2018 with further interest
applicable from 01-AUG-2018 until
paymentin full paymentin full

PHYSICAL 77000 /- (Rupees
Seventy-Seven

Thousand Only)

Rs.7,700/-
(Rupees Seven
Thousand Seven
Hundred Only)

Description of Property: All Piece and Parcel of Property Situated at Gram Sarawan, Gram Panchayat Jhumki, Panchayat Samity-Jhalrapatan,
Tehsil Jhalrapatan, District Jhalawar (Rajasthan) admeasuring area 624.00 Sq.ft, BOUNDARY: - EAST- House of Sanwar Lal, WEST- House of
Chhitar Lal Goswami, NORTH- Common Road, SOUTH- House of Kalu Singh

Terms and conditions:

The prescribed Tender/ Bid Form and the terms and conditions of sale will be available with the Branch/Corporate Office: PLOT-15,6TH FLOOR, SEC-
44, INSTITUTIONAL AREA, GURUGRAM, HARYANA-122002, Branch Office: KOTA: 1st Floor, 10-D, Panjawani Complex, Opposite Multipurpose
School, Gumanpura, Kota-324007, Rajasthan, JHALAWAR: Khasra No. 2016, Nirbhay Singh Circle, Near HDFC Bank, Jhalawar, Rajasthan — 326001,
BUNDI: Ground Floor, PlotNo- 1, Kartik Colony, Silor Road, Bundi - 323001, Rajasthan, between 10.00 a.m. to 5.00 p.m. on any working day.

2)  Theimmovable property shall not be sold below the Reserve Price.

3)  Allthe bids/ tenders submitted for the purchase of the above property/s shall be accompanied by Earnest Money as mentioned above. EMD
amount favouring “India Shelter Finance Corporation Limited”. The EMD amount will be return to the unsuccessful bidders after auction.

4)  Thehighestbidder shall be declared as successful bidder provided always that he/she is legally qualified to bid and provided further that the bid amount is
not less than the reserve price. It shall be the discretion of the Authorised Officer to decline/acceptance of the highest bid when the price offered appears
inadequate as to make itinadvisable to do so.

) The prospective bidders can inspect the property on 21-JUN-2024 between 11.00A.M and 5.00 P.M with prior appointment.

)  The person declared as a successful bidder shall, immediately after the declaration, deposit 25% of the amount of purchase money/ highest
bid which would include EMD amount to the Authorised Officer within 24 Hrs. and in default of such deposit, the property shall forthwith be
putto fresh auction/ sale by private treaty.

7)  In case the initial deposit is made as above, the balance amount of the purchaser money payable shall be paid by the purchaser to the

Authorised Officer on or before the 15th day from the date of confirmation of the sale of the property, exclusive of such day orif the 15th day be
a Sunday or other holiday, then on the first office day after the 15th day.

8)  Inthe event of default of any payment within the period mentioned above, the property shall be put to fresh auction/ sale by private treaty. The deposit
including EMD shall stand forfeited by India Shelter Finance Corporation Ltd. and the defaulting purchaser shall lose all claims to the property.

9)  The above sale shall be subject to the final approval of ISFC, interested parties are requested to verify/confirm the statutory and other dues like
Sales/Property tax, Electricity dues, and society dues, from the respective departments / offices. The Company does not undertake any responsibility of
payment of any dues on the property.

10)  TDSof 1%, if any, shall be payable by the highest bidder over the highest declared bid amount. The payment needs to be deposited by the highest bidder
inthe PAN of the company and the copy of the challan shall be submitted to the company.

11)  Saleisstrictly subject to the terms and conditions incorporated in this advertisement and into the prescribed tender form.

12)  The successful bidder/purchaser shall bear all stamp duty, registration fees, and incidental expenses for getting sale certificate registered as applicable
asperlaw.

13)  TheAuthorised Officer has the absolute right to accept or reject the bid or adjourn/ postpone / cancel the tender without assigning any reason thereof and
also to modify any terms and conditions of this sale without any prior notice.

14)  Interested bidders may contact MR. ABHISHEK SINGH at Mob. No. +91 -98282 82111 & Mr. NAVODIT TRIPATHI at Mob. No. +91 -96942 54849
during office hours (10.00AM to 6.00 PM).

The above-mentioned Borrowers/Mortgagors/guarantors are hereby noticed to pay the sum as mentioned in Demand Notice under section 13(2) with as on
date interest and expenses before the date of Auction failing which the property shall be auctioned and balance dues, if any, will be recovered with interest and

15 DAYS SALE NOTICE TO THE BORROWER/GUARANTOR/MORTGAGOR

costfromyou. Date: 08-JUNE-2024/Place: RAJASTHAN For India Shelter Finance Corporation Ltd., Authorised officer

THE NAINITAL BANK LIMITED

Shriram Finance Ltd.

Registered Off.: Sri Towers, Plot No. 14A, South Phase
Industrial Estate, Guindy, Chennai 600 032
Branch Off: UGF-12 to 21, Upper Ground Floor, Amba

ﬂSHRIHAM
Finance

Deep Building, Kasturba Gandhi Marg, New Delhi -110001

Website: www.shriramfinance.in

SYMBOLIC POSSESSION NOTICE

Note: It is informed that “SHRIRAM CITY UNION FINANCE LIMITED” has
been amalgamated with “SHRIRAM TRANSPORT FINANCE LIMITED” as per
order of NCLT, Chennai. Subsequently the name of “SHRIRAM TRANSPORT
FINANCE LIMITED” was changed as “SHRIRAM FINANCE LIMITED” with
effect from 30.11.2022 vide Certificate of Incorporation pursuant to change
of name dated 30-11-2022.

Whereas the undersigned being the authorized officer of Shriram Finance
Limited (Earlier known as Shriram City Union Finance Limited) under the
provisions of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (said Act) and in exercise of powers
conferred under section 13 (12) of the said Act read with Rule 3 of the Security
Interest (Enforcement) Rules, 2002 (said Rules) issued a demand notice to the
Borrower(s)/Co-Borrowers(s)/Mortgagor(s) details of which are mentioned in
the table below to repay the amount mentioned in the said demand notice.

The Borrower(s)/Co-Borrowers(s)/Mortgagor(s) having failed to repay the
amount, the notice is hereby is given Borrower(s)/Co-Borrowers(s)/
Mortgagor(s) and the public in general that the undersigned being the
authorized officer of Shriram Finance Limited has taken the Symbolic
Possession of the mortgaged properties described herein below in exercise of
powers conferred on him under section 13 (4) of the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 (SARFAESI Act) read with Rule 8 of the Security Interest (Enforcement)
Rules, onthis 04TH June 2024

Borrower's Name & Address
1.M/s Bright Security Force (Borrower)

Demand Notice
Rs 21, 64,656.51/-

Rep. by Mr. Vijay Sadwal (Rupees Twenty One
144, Basement Sector- 15, Market, Faridabad 121007 Lakhs Sixty Four
Also At: House No. 750, Sector- 9, Faridabad, 121007. Thousand Six

2) Mr. Vijay Sadwal ...Co- Borrower/ Guarantor Hundred Fifty Six

House No. 750, Sector- 9, Faridabad, 121007.
3) Mrs. Kiran Sadwal ...... Co- Borrower/Guarantor

Only) respect to
loan account no.

House No. 750, Sector- 9, Faridabad, 121007. RSSDLTF17120500
3)Mr. Prashant Sadwal ...Co- Borrower/Guarantor 02 as on 14th
House No. 750, Sector- 9, Faridabad, -121007. March 2024
2)Mr. Vishal Sadwal ...... Co- Borrower/Guarantor Demand Notice
House No. 750, Sector- 9, Faridabad, 121007. 18.03.2024

Description of Property

Plot of Land measuring 5 Marla out of 16 Marla, failing in Khasra No. 12//25/13
and 25/14, situated at Waka Ranheda, Tehsil Ballabgarh, Tehsil Haryana -
Bounded as under: North: Other Property South: 24 Ft East: Part of Plot
South: Part of Plot

Borrower's Name & Address
1 M/S PARAS SANATIORY HARDWARE (Borrower)

Demand Notice
Rs 31, 25,262.39/-

(Rep by Its Proprietor Mrs. Yogita) (Rupees Thirty Qne

Milk Plant Road Arya Nagar, Ballabhgarh, Lakhs Twenty Five

Faridabad, Haryana — 121004, Thousand Two Hundred
Sixty Two and thirty Nine

2)Mrs. Yogita Bansal, .... Co- Borrower/Guarantor
Flat No. 203, the God gift Gov. Employee, CGHS
Limited, Plot No. 25, Near Mandie- Sector-2,
Ballabghgarh, Sector-2, Faridabad, Haryana
121004

3) Mr. Devesh Bansal ...... Co- Borrower/Guarantor
Flat No. 203, the Godgift Gov. Employee,

CGHS Limited, Plot No. 25, Near Mandie- Sector-2,
Ballabghgarh, Sector-2, Faridabad, Haryana -
121004.

Paisa Only) respect to
loan account no.
RSSDLLP2212310018
as on 08h February
2024 and Rs. 5,
07,434.84 /- (Rupees
Five Lakhs Seven
Thousand Four Hundred
Thirty Four and Eighty
Four Paisa Only) respect
to loan account no.

4) Mr. Shekhar Bansal... Co- Borrower/Guarantor | grgsp) | p2212310020
Flat No. 203, the Godgift Gov. Employee, CGHS as on 08h February
Limited, Plot No. 25, Near Mandie- Sector-2, 2024
Ballabghgarh, Sector-2, Faridabad, Haryana Demand Notice ate:
121004 13.02.2024

Description of Property
Plot No 14 & 15, M.N. 26, Kila No. 13/1, 18,21/1, 22/2, 22/3, 23, Uncha Gaon,
Tehsil Ballabhagarh, District- Faridabad, Haryana, area of Plot 100 Sq. Yards.

(18X50) Bounded as under: East: Plot of Ved Prakash , West:Plot of Vijay Kumar
North: Lane, South: Plot of Daulat Ram

The borrower(s)/ Guarantor(s)/Mortgagor(s) in particular and public in general is
hereby Bright Security Rs 21, 64,656.51/- (Rupees Twenty One Lakhs Sixty Four
Thousand Six Hundred Fifty Six Only as on 08h February 2024 and M/s PARAS
SANATIORY HARDWARE  with further interest thereon. The borrower's attention
is invited to provisions of sub-section 8 of section 13 of the Act, in respect of time
available to redeem the secured assets.
Place: Faridabad

Date : 04-June-2024

Sd/- Authorised Officer
Shriram Finance Limited

E-AUCTION NOTICE

D-7 Ground floor,0Opposite Lajpat Nagar Police Station Lajpat Nagar II- 110024, Delhi 110024 Ph- 7835099036 Email : lajpatnagar@nainitalbank.co.in

from the date of receipt of the said notice.

amount mentioned in the table below along with further interest, cost and expenses being due to Nainital Bank Limited viz. Secured Creditor.
Itis hereby informed you that we are going to conduct public E-Auction through website https://sarfaesi.auctiontiger.net

SALE OF ASSETS OF THROUGH ONLINE E-AUCTION UNDER SARFAESI ACT 2002

E-auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002

read with Rule 8 (6) & 9 of the Security Interest (Enforcement) Rules, 2002

WHEREAS, the undersigned being the Authorized officer of The Nainital Bank Limited under The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 and in exercise of powers conferred
under Section 13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, issued a Demand Notice dated 13.01.2023 calling upon the borrowers’ M/s Satnam Sons, and guarantors and legal heirs namely 1. Harjeet
Singh S/o Mohan Singh 2. Ishvinder Pal Singh S/o Chattar Pal Singh, 3. Jasvinder Pal Singh S/o Chattar Pal Singh 4. Inderjeet Kaur W/o Chattar Pal Singh 5. Amarjeet Kaur W/o Bhupinder Singh 6. Brahman Pal Singh S/o Bhupinder
Singh to repay the amount mentioned in the notice being Rs. 96,15,393.00 (Rupees Ninety-Six Lakh Fifteen Thousand Three Hundred Ninety-Three Only) plus interest and other expenses with effect from 14.01.2023 within 60 days

WHEREAS the Borrowers having failed to repay the amount/dues in full to the Bank as called for in the said Demand Notice, the Bank has taken physical possession of the property described here in below in exercise of powers conferred
on him/her under Section 13(4) of the said Act read with Rule 8 & 9 of the said Rules on 03.08.2023 with the right to sell the same for realization of Bank’s dues.

The undersigned in exercise of powers conferred under Section 13(4) proposes to realize the Bank’s dues by sale of undermentioned property(ies).

ACCORDINGLY, the Notice is hereby given to the public in general and in particular to the Borrower and Guarantor(s) that the below described immovable property mortgaged to the Secured Creditor, the constructive/physical
possession of which has been taken by the Authorized Officer of Nainital Bank Limited the Secured Creditor, will be sold on “As is where is”, “As is what is”, “Whatever there is” and “No recourse” basis through E- Auction for recovery of

Name and Address of Borrower(s)/ Description of Property Date of Notice U/s Status of Account No. to EMD submission | Property | Reserve price
Guarantor(s) 13(2), Date of possession Deposit EMD/ date and time & | inspection EMD

1.M/s Satnam Sons, B-72, Basement, Lajpat Nagar-II, | All part & parcel of the one room bearing 1r 3 @8 Tot;IN (?l:::lgfs EIDamount: E-Auction d;::e& Bid Increase
New Delhi- 110024 (Borrower). 2. Harjeet Singh S/o | private No. 9, on Second floor, measuring recovery if an date & Time amount
Mohan Singh, Rlo H- 3, Lajpat Nagar- Il, New Delhi- | 112 sq. fts. Approx., without roof/ terrace ) Y- Physical Account No. Last Date of EMD Rs. 34.57 Lakhs
110024 (Guarantor). 3.Ishvinder Pal Singh S/o Chattar | rights of property no. 1730/5, situated at 13.01.2023 ysical | 138420920000025 Submission: £ | (Rupees Thirty-
Pal Singh, R/o H- 3, Lajpat Nagar- ||, New Delhi- 110024 | Ram gali, Bhagirath Place, Chandni 03.08.2023 IFSC Code: 28.06.2024 up to <9 Four Lakh and
(Guarantor and Legal Heir of Deceased Borrower | Chowk Delhi alongwith proportionate NTBLODEL038Or 4.00 pm N p=d Fifty-Seven
Chattar Pal Singh) 4.Jasvinder Pal Singh S/o Chattar | share in land underneath the same, with Rs.96,15,393.00 through Demand E Auction on: N o Thousand Only)
Pal Singh, R/o H- 3, Lajpat Nagar- II, New Delhi- 110024 | rights to use the commom entrance (Rupges Ninety-Six Draft in favour of 29.06.2024 from 8e
(Guarantor and Legal Heir of Deceased Borrower | passage and staircase etc. duly | LakhFifteen Thousand The Nainital Bank | 1100 am o0 1.00 om| N S Rs. 3.45 Lakhs
Chattar Pal Singh) 5. Inderjeet Kaur W/o Chattar Pal | registered vide Sale deed dated | Three Hundred Ninety- Ltd. to be deposited | (with unlimited S (Three Lakh
Singh, Rio H- 3, Lajpat Nagar- II, New Delni- 110024 | 30.09.1998 executed in favour of Harjeet | Three Only) plus with Bank's Lajpat |  extension of 5 = Forty-Five
(Guarantor and Legal Heir of Deceased Borrower | Singh in the office of Sub Registrar |  interestand other Nagar Branch. minutes each) Thousand Only)
Chattar Pal Singh). 6. Amarjeet Kaur W/o Bhupinder | Kotwali, Delhi and duly recorded in book | €xpenses less recovery Rs. 0.50 Lakh
Singh, Rlo H-3, Lajpat Nagar-Il, New Delhi- 110024 | no. 2 Vol No. 42 on page 191 to 198 with (Fift.y fhousand
(Legal Heir of Deceased Borrower Bhupinder Singh) | registration no. 1105, dated 03.11.1998. only)
7.Brahman Pal Singh S/o Bhupinder Singh, R/o H-3, | Bounded: North by: Other property, South
Lajpat Nagar-ll, New Delhi- 110024 (Legal Heir of | by: Gallery and other property, East by:
Deceased Borrower Bhupinder Singh) Other Shop, West by: Other Property

Date: 07.06.2024 Place: Lajpat Nagar

All Interested participants / bidders are requested to visit the website https://sarfaesi.auctiontiger.net& www.nainitalbank.co.in (Banksite) for further details including Terms& Conditions, to take partin e-auction sale proceeding
and are also advised to contact Bank’s Service Provider e-Procurement Technologies Ltd. Mr. Ram Sharma, Contact Number 8000023297 and e-mail of ramprasad@auctiontiger.net.

THIS IS A STATUTORY 15 DAYS SALE NOTICE TO BORROWER/GUARANTOR/ MORTGAGOR UNDER SECURITY INTEREST (ENFORCEMENT) RULES, 2002

Authorized Officer, THE NAINITAL BANK LIMITED




BllSiIlESS Standard NEW DELHI | SATURDAY, 8 JUNE 2024

Canar Bank @

DENMAND
PRATAPGARH BRANCH NOTICE

Notice u/s 13(2) of Securitisation and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002(hereinafter called ‘Act’)

Notice for the period of 60 days was given under section 13(2) of above act to the following borrowers to deposit loan amount and future
interest due to NPA of their account by the authorized officer of the bank. According to the notice if the loan amount not deposited within 60
days, the said amount was to be recovered under provision of section 13(4) of the said act.
The Branch has not received the acknowledgement of said notice/returned undelivered which was sent to you under said act. Therefore this
is to inform through notice that deposit the loan amount with future interest and expenses within 60 days from this notice, hence further
steps will be taken by the bank under provisions of section 13 and 14 of the said Act. The said notices have been returned by post office
unserved. The concern persons may collect returned notices from branch during working hour.

Date of 13(2) | Name and Address of the Borrower/ | Outstanding Amount
Demand Notice|Co-Borrower/ Guarantor and Loan No. & NPA Date
29/05/2024 |1. JAYA KEER 2. RAM NIWAS KEER |Rs. 19,48,691.45 (Rupees
Both are Resi. at: H.No.5, Ward No.7, Kanora, Near|\inéteen Lakhs Forty Eight

Description of the
Immovable Property

Residential Property Of West Side Of Plot
Thousand Six Hundred Ninety No. E-15, Radhey Krishna Nagar,
Radha Krishna Mandir, Kanora, Pratapgarh-312623 Also| e and Forty Five Paisa Only) Rughnathpura, Teh. & Dist. Pratapgarh-
At (Alternate Address: Part of House No. E-15, Radhey |as on 25.05.2024 together| 312605. Area: 1090 Sq.ft., Boundaries:-
Krishna Nagar, Rughnathpura, Teh. & Dist. Pratapgarh-|with further interest and| East: Remaining Part Of Plot No. E-15,
312605. LoanA/c No.: 3817619000168 (Fund Based) West: Plot No. E-14, North: Others Agri Land
164001497877 (Fund Based) South: Colony Road 30 Feet.

Date: 29/05/2024 Place: Udaipur Authorised Officer, Canara Bank

incidental expenses and costs
NPA Date: 25.05.2024

LeiCH AAVAS FINANCIERS LIMITED

(Formerly known as Au HOUSING FINANCE LIMITED) (CIN:L65922RJ2011PLCO34297)
Regd. & Corp. Office: 201-202, 2nd Floor, South End Square, Mansarovar Industrial Area, Jaipur. 302020

POSSESSION NOTICE

Whereas, The undersigned being the Authorised Officer of AAVAS FINANCIERS LIMITED (Formerly known as "AU HOUSING
FINANCE LIMITED”) under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of powers conferred upon me under section 13(12) read with Rule 9 of the Security Interest (Enforcement) Rules
2002, issued a Demand Notice calling upon the borrowers mentioned herein below to repay the amount mentioned in the respective notice
within 60 days from the date of receipt of the said notice. The borrowers having failed to repay the amount, undersigned has taken possession
of the properties described herein below in exercise of powers conferred on me under Section 13(4) of the said Act read with Rule 9 of the said
rulesonthe dates mentioned as below.

The borrower andGuarantor in particular and the public in general is hereby cautioned not to deal with the properties
and any dealings with the property will be subject to the charge of the AAVAS FINANCIERS LIMITED (Formerly known
as”AU HOUSING FINANCE LIMITED”) for an amount mentioned as below and further interest thereon.

Date & Amount
of Demand Notice

9lJan24

Date & Type
of Possession

Physical

Name of the Borrower Description of Property

ANIL ANIL, SEEMA GUPTA 1ST & 2ND FLOOR PLOT NO -C-543 BLOCK C

(A/c No.) LNDEL02222-230265057 Rs. 3614214/- SECTOR -1 AVANTIKA ROHINI DELHI Delhi Possession
4Jan 24 North Delhi North DELHI 110085 Admeasuring | Taken on
688 SQ. FT. 6Jun 24

Date: 08-06-2024 Authorised Officer Aavas Financiers Limited

Place : Jaipur

% d 3iim asier Bank of Baroda
Bankof Baroda | Branch: Ghughra, Ajmer (Raj.)

APPENDIX IV [Rule 8(1)] POSSESSION NOTICE (For Immovable Property)
Whereas the Authorised Officer of the Bank of Baroda under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) and in exercise of
powers conferred under Section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules,
2002 issued a Demand Notice dated 24.01.20224 calling upon the (Borrower) Sh. Rafeek
Mohammad Pathan S/o Sh. Saki Mohammad Pathan to repay the amount mentioned in the notice
being Term Loan Rs. 9,04,395.61 including interest up to 22.01.2024 and further interest and other
expenses within 60 days from the date of receipt of the said notice.

The borrowers having failed to repay the amount, the notice is hereby given to the borrowers and
public in general that the undersigned has taken possession of the property described herein below
in exercise of powers conferred on him under sub section (4) of section 13 of act read with rule 8 of the
Security Interest (Enforcement) Rule 2002 on this the 05th day of June of the year 2024.

The Borrowers in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of Bank of Baroda, for an
amount of Rs.9,04,395.61 including interest up to 22.01.2024 and further interest and other
expenses thereon.

The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect
oftime available, to redeem the secured assets.

Description of the Inmovable Property

All that part and parcel of the property consisting of Residential Property situated at House No.
3/9G, Housing Board Colony, Naka Madar, Ajmer District Ajmer (Raj.), Admeasuring 42.187
Sq.mtr. in the name of Sh. Rafeek Mohammad Pathan S/o Sh. Saki Mohammad Pathan, within
the Registration Sub-District Aimer and District Ajmer (Raj.) Bounded : East:- House No. 3G8,

West:- House No. 3G10, North:- House No. 3G38, South:- Road
Date: 05.06.2024; Place: Ajmer (Raj.)

Authorized Officer, Bank of Baroda

| AmulFed Dairy (A unit of Gujarat Cooperative Milk Marketing Federation Ltd) |

-

General Manager

Amul

AmulFed Dairy is one of the advanced state-of-the-art plant in Asia. AmulFed
Dairy manufacture Milk and Milk products like, Milk Powder, Fermented Product,
Ice-cream, Ghee, Butter and Long life milk under the brand name of Amul.

AmulFed Dairy invites bids from reputed vendors as per below details :
. DSITC of Anaerobic Digester and Cross Flow Separator for treatment of
1000 KL/day dairy waste water on turnkey basis at AFD.
2. DSITC of 2 submerged MBR modules (total 336 KL/day) in existing MBR
tank on turnkey basis at AFD.
3. Transportation of Poly film from Packaging Film Plant, Gandhinagar to
Packing Stations Outside Gujarat.
4. Transportation of Poly film from Packaging Film Plant, Gandhiagar to
Packing Stations within Gujarat.
5. Purchase of Plastic Testing Laboratory Equipments for PFP.
For further information please visit our website: www.amul.com/m/tender-notice

AmulFed Dairy, Gandhinagar

Plot No. 35, Nr. Indira Bridge,
Village Bhat, Dist: Gandhinagar,
Pin: 382428, Phone 079-23969055-56

)
£%  TAGAR
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E-TENDER NOTICE

Online Tenders are invited for Rate Contract and Engagement
of Managed Service Providers (MSP) for Providing Cloud
Services at MPSeDC Tender No. : MPSEDC/Cloud/2024/545.
Interested eligible bidders may view/download the tender
document from www.mptenders.gov.in. First time users of
this portal will be required to register online with payment of
registration charges.
CHIEF GENERAL MANAGER
M.P. STATE ELECTRONICS DEVELOPMENT
CORPORATION LIMITED
State IT Centre, 47-A, Arera Hills, Bhopal 462011 M.P.
Tel. : 0755-2518602, 0755—-2518437
marketing@mpsedc.com, info@mpsdc.gov.in
Website : www.mpsedc.com
M.P. Madhyam/114723/2024

Email :

POSSESSION NOTICE

(for immovable property)
Whereas,
The undersigned being the Authorized Officer of INDIABULLS HOUSING
FINANCE LIMITED (CIN:L65922DL2005PLC136029) under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 and in exercise of powers conferred under Section 13 (12) read with Rule 3
of the Security Interest (Enforcement) Rules, 2002 issued Demand Notice dated
06.01.2022 calling upon the Borrower(s) NITIN KUMAR BHIMYAL AND SUSHMA
BHIMYAL to repay the amount mentioned in the Notice being Rs.19,71,850.12
(Rupees Nineteen Lakh Seventy One Thousand Eight Hundred Fifty and Paise
Twelve Only) against Loan Account No. HHLNOD00445076 as on 31.12.2021 and
interest thereon within 60 days from the date of receipt of the said Notice.

The Borrower (s) having failed to repay the amount, Notice is hereby given
to the Borrower (s) and the public in general that the undersigned has taken
Symbolic possession of the property described herein below in exercise of powers
conferred on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of
theSecurity Interest (Enforcement) Rules, 2002 on 06.06.2024

The Borrower in particular and the public in general is hereby cautioned not to
deal with the property and any dealings with the property will be subject to the
charge of the INDIABULLS HOUSING FINANCE LIMITED for an amount of
Rs.19,71,850.12 (Rupees Nineteen Lakh Seventy One Thousand Eight
Hundred Fifty and Paise Twelve Only) ason 31.12.2021 and interest thereon.
The Borrower’s attention is invited to provisions of Sub-Section (8) of
Section 13 of the Act in respect of time available, to redeem the secured
assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY
FLAT NO. 105 HAVING SUPER AREA 990 SQUARE FEET ON 1ST FLOOR,
TOWER-RUBY IN THE PROJECT KNOWN AS “SIKKA KAAMYA GREENS”
CONSTRUCTED UPON PLOT GH-02B, SECTOR-10, GAUTAM BUDDHA
NAGAR, GREATER NOIDA - 201303, UTTAR PRADESH TOGETHER WITH
ONE CAR PARKING SPACE.

Sd/-
Authorized Officer
INDIABULLS HOUSING FINANCE LIMITED

Date :06.06.2024
Place : GREATER NOIDA

Abrar Khan (Guarantor)

Aad ha r HOUSing Fina nce Ltd . ¢ Aadha 8. Name of the Borrower / Demand Notice Description u;lsenured assets
) - immovable propert
Corporate Office: Unit No. 802, Natraj Rustomjee, Western Express Highway . L EuBonyweuslGurantor LU T ( property)
and M.V.Road, Andheri (Fast), Mumbai - 400069 Housmg [Housing Finance Lid] 15 (Loqn Code No.05400000663/Moradabad Branch) | gg.g5-2024 |All that part & parcel of proper’ry be'aring, Houge at
AgraBranch : Office No.504, On 5th Floor, Business Square, Block-E-15/8, Sanjay Place , Agra UP-282002 Sanju $0nkgr (Borrower) 1365251 13.65.251) Part of Khasra No.270 Majholi Milan Vihar,
Aligarh Branch : Ofiice No. 305,306&307 On Plot No. 1246, Khasra No.1246, Tensil Koil 2Nd Floor, Great Shopping Mall, | | Dropdi Devi (Go-borrower), Moradabad, Uttar Pradesh, 244001
Village Kasba Koil Near Viidya Nagar Colony,Ramghat Road, Pargana & Tahsil Koil, Aligarh- 202001 (Uttar Pradesh) Raju Singh (Guarantor)
Dehradun Branch : 1st Floor, 59/3, Rajpur Road, Ram Tirath Mission, Dehradun - 248001 (Uttarakhand) 16{ (Loan Code No.05400000705/Moradabad Branch) | gg.g5-2024 |All that part. & parcel of property bearing, House
Firozabad Branch : Shop No. 28 & 29, 1st Floor, Seth Vimal Chand Jain Complex, Suhag Nagar Crossing, Agra Firozabad Anas Vasi (Borrower), T10.32.972- No.141 Hari Chugowali Asalatpura, Moradabad,
NH2, Firozabad - 283203, (Uttar Pradesh) Busra Begam (Co-horrower) " Uttar Pradesh, 244001
Ghaziabad Branch : OPS Plaza--3rd Floor ,B-2, RDC, RAJ NAGAR, GHAZIABAD 201002 ,UP Wareesh Qureshi (Guarantor)
Haldwani Branch: H1 - E, 3rd Floor, Durga City Centre, Nainital Road, Haldwani - 263139 (Uttarakhand) 17/ (Loan Code No. 05410000024 & 05410000196 / | 08-05-2024 |A|l that part & parcel of property bearing,
Haridwar Branch : 1st Floor, Hotel Satkar, Opp Geet Govind Banquet Hall, Near Ranipur Modh, Delhi Road, Jwalpur, Moradabad Branch) & 13-05-2024 | Jayantipur Road Dhakka Na Moradabad
Haridwar-249407, Uttarakhand Hemant Kumar (Borrower) 7 8,43,364/- & | Moradabad Uttar Pradesh 244001
Kosi Kalan Branch : 1067,1St Floor Rawat Complex, Kosikalan, Mathura- 281403 (Uttar Pradesh) Suman Devi (Co-borrower) 27.74,360)-
Meerut Branch: 1st Ifloor, Aryan Square, Near P_vs Mall, Yojna No. - 3, IS 19.0‘ ShastnlNagar, Meerut-250002 (U. P.) 18] (Loan Code No. 05410000296 / Moradabad 13052024 | Allthat part & parcelof property bearin, GF House
Moradabad Branch : Shop No. - 6, 1st Floor, Mittal Complex, Opp. Spring Field, Delhi road, Moradabad - 244001 (U. P.) )
; . e ) Branch) Sanjay Kashyap (Borrower) ——————— |No0.1428 Warehouse Road Moh- Aghapur Rampur
Muzaffarnagar Branch : First Floor, 52/9, Bagh Kambalwala, Nikat Jain Milan Jansath Road, Pin-251314 (U.P.) Rambharose (Co-borrower) ¥ 5,84,484/- Uttar Pradesh 244901
Noida Branch: Shop 2 & 3, 1st Floor, RC Market Main Dadri road, Bhangel, Noida, Gautam Budh Nagar - 201304 (U. P.) - -
Noida Sector 31 Branch : 2nd Floor, Plot n0.253Krishna Complex, Mahraja Agrasen Marg, Noida Sector-31, Piller | o (Loan Code No. 06910000638 / Noida Branch) 13052028 All that part & parcel of property bearing, House
n0.23,Nithari Village, Gautam Buddha Nagar, Uttar Pradesh-201301 Chqndraphushan Kumar (Borrower) _19-U9-2023 |No-24 Bhooml Residency Parganaand Tehsil Dadri
Rudrapur Branch : Shop No. - 06 & 07, Plot No. D1, D2, 16/1 and 17/1, Khasra no. 80, SGAD Complex, Nainital road, | | @ Devi (Co-borrower) ?12,97,808)- | Dhoom Manikpur Gautam Buddha Nagar Uttar
Udham Singh Nagar, Rudrapur - 263153 (Uttarakhand) . Pradesh 201306 .
Saharanpur Branch : Shop No. - 21, 2nd Floor, Front Portion, Part of MPL no. 2/1377, Parsavnath Plaza, Court Road, (Loan Code No.07800000145 / Haldwani Branch) | 13-g5.gg24 |All that part & parcel of property bearing, Khasra
Saharanpur - 247001 (Uttar Pradesh) 20 Ravindra Singh (Borrower) ?111788/ No 47Min Plot No.B 11 Singh Vila Colony Vill
Sahibabad Branch : 2nd Floor,Plot no. A-1, Block-A, Shyam Park, Extension Sahibabad near Sahibabad adjoining to Metro Anita Singh (Co-borrower) e Bhoora Rani, Nainital, Uttarakhand, 263153
station, situated within the revenue village of Jagola, pargana Loni, Tehsil & Dist. Ghaziabad - 201005, (Uttar Pradesh) (Loan Code No.08000000131/ Rudrapur Branch) All that part & parcel of property bearing, Gaata No
DEMAND NOTICE Garima Kaushik (Borrower) 13-05-2024 1136 Flat No.S 41 Vill Dibdi Ba Tensile Bilashpur
UNDER SECTION 13(2) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF | 21| Vineet Kumar Kaushik (Co-borrower) %2,00,374)- |Savera Appartment Behind Green, Rampur, Uttar
SECURITY INTEREST ACT, 2002 READ WITH RULE 3 (1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002. Sukhbir Singh (Guarantor) Pradesh, 244921
The undersigned is the Authorised Officer of Aadhar Housing Finance Ltd. (AHFL) under Securitisation And Reconstruction Of (Loan Code No. 08000000636/Rudrapur Branch) All that part & parcel of property bearing, House At
Financial Assets And Enforcement of Security Interest Act, 2002 (the said Act). In exercise of powers conferred under Section | 9| Raja Ram (Borrower) 13-05-2024 | Kh No.617 Min Vikash Colony Kichha Ward No.09
13(12) of the said Act read with Rule 3 of the Security Interest (Enforcement) Rules, 2002, the Authorised Officer has issued Vira Vati (Co-borrower) 79,12,978/- |Tehsil Kichha, Udhamsinghnagar, Uttarakhand,
Demand Notices under section 13(2) of the said Act, calling upon the following Borrower(s) (the "said Borrower(s)"), to repay Mahendra Pal (Guarantor) 263148
the amounts mentioned in the respective Demand Notice(s) issued to them that are also given below. In connection with :
above, Notice is hereby given, once again, to the said Borrower(s)to pay to AHFL, within 60 days from the publication of this 23 l(:’l_r(;?:pcsoigghN\c;é%z?/()(%%(i?Zv?;gr;Rudrapur Branch) ﬁu;g;t 53“2;&3?3:\;?:] (,)\‘fapglooiieor:ly;;;srlrgg’\] 0P|207t30}2
Notice, the amounts indicated herein below, together with further interest as detailed in the said Demand Notice(s), from the Lajjawati Devi (Co-borrower) 13-05-2024 Min Dineshour Gadarnur Road Rambagh Vil
date(s) mentioned below till the date of payment and/or realization, payable under the loan agreement read with other I 710,30,950/- Chand p Teh G dp Udhamsi g
documents/writings, if any, executed by the said Borrower(s). As security for due repayment of the loan, the following assets an Eﬁnagazre; 60 agarpur, amsinghnagar,
jate hoermaagadio AHAL Lyths SzldBomonerts) mancctivaly (Loan Code N0.08000000752 /Rudrapur Branch) Xltltetlrr;t paanrt ‘& parcel of property bearing, Flat No
S. Name of the Borrower / Demand Notice Description of secured assets 24 ) : udrapu F. perty Ing,
. Co-Borrower & Guarantor Date & Amount (immovable property) Sachin Yadav (Borrower) 13-05-2024 B192 G Khet No 36 Samiya Lake City NH 74
- Suchitra Sagar (Co-horrower) 712,66,119/- | Kashipur Road Vill Danpur, Udhamsinghnagar,
1 | (Loan Code No. 00500001664 / Meerut Branch) | gg-g5-2024 |Allthat part & parcel of property bearing, Plot on Kh Uttarakhand. 263145
Usha Harish (Borrower) S5 1nm1a. | No 127M Vill Anupnagar Fazalpur Sai Mandir Vali - - -
Late.Harish Balwant (Represented Through The ¥5,10,518/ Gali, Meerut, Uttar Pradesh , 250001 % g‘nggp ;ﬁgi ’2‘;{;??532300649 /Haridwar Branch) | 13.95-2024 ﬁlr:;hlfll:) qa;; i‘;jlar\(/;ﬁll Xftapnrw(;ll);l:tryé):gjlram\?\}v;f;uart
Legal Helr) (Co-borrower) S Ikadashi Devi (Co-borrower) <4,00,585/- Haridwar, Uttarakhand, 249403
. All that part & parcel of property bearing, Shop at -
2 f\ll-i?iralnvg?sdhen,:; (glfrmg))og“Agra prenct) 052024 Nagar PZIika N?) 1r49/1 Sa:tr?l G;,te SL:Lr?ash Rzad (Loan Code No. 08500000837 / All that part & parcel of property bearing, Khasra
Archana Varshney (Co-borrower) 29,12,859 | Ean Uttar Pradesh 207001 % Haridwar Branch) 13-05-2024 (No.89 2M Plot at Khasra No.89 2M Village
- Sachin Bhardwaj (Borrower) ¥ 9,52,272/- |Garhimay Chak Rishikesh Road Rishikesh,
3 :\;03;. C(Uge No. 01)410000101 / Agra Branch) 08-05-2024 ﬂ' hﬂ:lat Fl{Jaft k& p;rcell '\Tf p;?p;rtyg'fe;rg]gd Geeta Prem (Co-borrower) Dehradun, Uttarakhand, 249204
ushir (Borrower > 277 170 | Mohalla- Runakpur Purvi, Nagar/Teh. Sikohaba - -
Shama Praveen (Co-borrower) AT NaWard No. 12 Firozabad Uttar Pradesh 283151 j\l_r?/?r? dc}?:;gO('B?fgv?IggO%g /aridwar Branch) | - 13.95.2024 ?g;ga&p?rh&h?:rgggoggg‘éi?r;i?;;}”gg'rK;sg?k':(;
- 27 3 :
4 (Loan Code No. 01410000426 / Agra Branch) | 13-p5-2024 | Al that part & parcel of property bearing, 61 Shop | | | Anju Devi (Go-borrower) %1,96,712/- | £ 0ashnabad, Haridwar, Uttarakhand, 249402
IE\gl;tlllll(i\;arl]rasr:lr\}z)is(:r:);r(:;v(\:lgj)(/;\rrf:;g?)Varshney & % 5,02,502/- é,:a’\:]agjtrt::lgl::d'\gg 429(;17(})45:h| Gate Subhash Road (Loan Code No.08600000015/ Dehradun Branch) | 13-g5-2024 |Allthat part & parcel of property bearing, H on Part of
y . : - 28 Balbir Singh (Borrower) 710.80.135 Plot Part of Kh No 64 Ka At Vill Brahamanwala
5 | (Loan Code No. 02800001320 / All that part & parcel of property bearlng{ Usha Rani (Co-borrower) 00,199 I ahakuntala Vihar Colony Pargana Dehradun,
Saharanpur Branch) 16-05-2024 | pharmpuri Colony Plot No 59 Kh No.5 Dharmpuri Uttarakhand, 248001
\é;kv"’ns:[gg\?ir[g‘g’_egé"ower) ¥6,01,407/- g?;gg‘s’hv'z”“%'(')ﬁaw““dd'"p“" Saharanpur, Uttar || 7 " ode No.08600000592/Dehradun Branch) Al that part & parcel of property bearing, Plot No.2
’ Subhash Chandra (Borrower) 13-05-2024 |Khasra N0.393 Ka Min Jamuna Wala Gujrara
6 | (Loan Code No. 02900001733 / All that part & parcel of property bearing, Plot No | |29| Gurucharan G (Co-borrower) 75,17,877/- |Karanpur Pargana Panchwadoon, Dehradun,
Ghaziabad Branch) 08-05-2024 |02 Khasra No 104Mi Flat No TF 306 Third Floor Sec Krishna Kant (Guarantor) Uttarakhand, 248001
Narender Singh Raghav (Borrower) 712,61,352/- | 121 Noida Vill Garhi Chaukhandi Teh Dadri, -
Brahamijt Singh (Co-borrower) Gautambudh Nagar, Uttar Pradesh , 201301 30/ (Loan Code No. 11400000144 & 11400000681/ | gg-05-2024 |All that part & parcel of property bearing, Plot qn
Muzaffarnagar Branch) % 6.13.691- 8 691/- & Khasra No.543 1 Adarsh Colony Jansath Shiv
7 | (Loan Code No.02900004126/Ghaziabad Branch) [ 13-p5-2024 |Allthat part & parcel of property bearing,House On Arun Kumar (Borrower), Rekha Rani (Co-borrower) o Temple, Muzaffarnagar, Uttar Pradesh, 251001
Late. Bijendra (Represented Through The Legal | 5 a7 200, | Khasra No 214Mi Christian Nagar Bagu Vill Mawai, Aditya Kumar Arya (Guarantor) 374,684/
Heir) (B Krisna (Co-b T 8,84.4007 Ghaziabad , Uttar Pradesh, 201001
eir) (Borrower), Krisna (Co-borrower) aziabad, tiar Fradest, (Loan Code No.15500000049/Firozabad Branch) | gg-g5.2024 |All that part & parcel of property bearing, Na House
8 | (Loan Code N0.02910000861/Ghaziabad Branch) | 43.g5.924 |All that part & parcel of property bearing, Sudhir | |31 Shiv Kumar (Borrower), Sonwati Devi (Co-borrower) <3.9a.009. | V057 Mohkheda Ward No.16 D Akhal Mauza
Arif Ansari (Borrower) 7 21.37.267) Enclave Colony Hagigatpur Urf Khudawas Plot No Hakim Singh (Guarantor) il Sukhmalpur Nizamabad, Firozabad, U.P. 283203
Bilal Ansari & Zahid Ansari (Co-borrower) " 766 and 767 Loni Ghaziabad Uttar Pradesh 201102 (Loan Code No.15600000142/Kosi Kalan Branch) Al that part & parcel of property bearing, Plot No.
9 (Loan Code No. 05200000644 / Aligarh Branch) | 16-05-2024 | Al that part & parcel of property bearing, 357 Hari Umesh Kumar (Borrower) 16-05-2024 | 3. Meera Vihar Colony, Mauza Palikeda, Mathura,
Negra Sharma (Borrower) 3 9116085 Kunj Apartment Flatl No 120 First Floor Nr D A V | [32] ninal Singh (Co-borrower) 26,3450~ UP-281004. Boundaries : East - Khet Devi Charan,
Shiva Vashishth (Co-borrower) Inter College Dhandi Sadak Road, Mathura, Uttar Dinesh Kumar (Guarantor) o West - 15 feet wide road, North - Khet Devi Charan,
Krishan Gopal Yadav (Guarantor) Pradesh, 281003 South - PlotNo. 4
10/ (Loan Code No. 05200000751 / Aligarh Branch) All that part & parcel of property bearing, Ho (Loan Code No.15600000448/Kosi Kalan Branch) All that part & parcel of property bearing, 1283 New
Ravindra Singh (Borrower) 08-05-2024 | No.1272in Murti Vihar Colony Chowk 2 Chainpura | | 33| Bheekam Singh (Borrower) Abadi Ho at Kh No.1283 New Abadi Railway Station
Rajesh Devi (Co-borrower) %7,08,839/- |Tehsil Shikarpur Bulandshahr, Bulandshahr, Uttar Ganga Devi (Co-borrower) 08-05-2024 |Road Mouza Chhata Mathura, Uttar Pradesh,
Pradesh, 203129 % 3,69,707/- | 281401 Boundaries : East - House of Jagdish, West
11| (Loan Code No.05310000217/Sahibabad Branch) | 43.g5.o024 [All that part & parcel of property bearing, - Plot of Poonam & Kamla, North - 15 Feet Wide
Arvind S/o Mahaveer (Borrower) 212,56 572/ | Mahalaxmi Enclave, Gali No-02 N.A. Roza Jalalpur Road, South - Plot Otheras
Manju Taumar (Co-borrower) T Gautam Buddha Nagar Uttar Pradesh 203207 (Loan Code No. 20200002428 / All that part & parcel of property bearing, House
12| (Loan Code No.05400000450/Moradabad Branch) | pa.gs.2004 |All that part & parcel of property bearing, Part of Noida Sector 31 Branch) 13-05-2024 |No.L 38 Khata No.1295 Khasra No 1960 Adil
Mohd Arif (Borrower) W Khasra No.175M 177 M House 180Va Near Tara | 34| Samim Khan (Borrower) ¥7,24,660/- |Colony Pasonda Ghaziabad, Uttar Pradesh,
Aamna W/o Mohd Arif (Co-borrower) e Building Daulat Bagh, Moradabad, U.P., 244001 Farida Begum & Najma Begum (Co-horrower) 201102
13| (Loan Code No.05400000471/Moradabad Branch) Allthat part & parcel of property bearing, Plotat Old Tarun Prakash (Guarantor)
Mohd Nazim (Borrower) 08-05-2024 | House No 08020192 Ward No 8 Moh Ashok Nagar | If the said Borrowers shall fail to make payment to AHFL as aforesaid, AHFL shall proceed against the above secured
Aneesa Begam (Co-borrower) %3,62,561/- | Kanjari Sarai, Moradabad, Uttar Pradesh, 244001 | assets under Section 13(4) of the Act and the applicable Rules, entirely at the risks of the said Borrowers as to the
Irshad Ali (Guarantor) costs and consequences. The said Borrowers are prohibited under the Act from transferring the aforesaid assets,
14| (Loan Code No. 05400000530 & 05410000008/ | 13-05-2024 |All that part & parcel of property bearing, Plot at| Whether by way of sale, lease or otherwise without the prior written consent of AHFL. Any person who contravenes or
Moradabad Branch) 77,00,336- |Khasra No.1673 Moh Champa Devi Vill Maujjam abets contravention of the provisions of the said Act or Rules made there under, shall be liable for imprisonment and/or
Nadeem Ahmad (Borrower) & Jaitra, Bijnor, Uttar Pradesh, 246761 penalty as provided under the Act.
Shahna Nadeem (Co-borrower) £ 0.75.935/ Place : Uttar Pradesh Sd/- Authorised Officer

Date : 08.06.2024 For : Aadhar Housing Finance Limited

Cofo rge|Coforge Limited

CIN: L72100DL1992PLC048753
Regd Office: 8, Balaji Estate, Third Floor, Guru Ravi Das Marg, Kalkaji,
New Delhi-110019.
Phone: +91 (11) 41029297.
Email: investors@coforge.com, Website: https://www.coforge.com

NOTICE OF POSTAL BALLOT

NOTICE is hereby given that pursuant to Section 108, 110 and other applicable provisions,
if any, of the Companies Act, 2013 (“Act”) read with Rule 20 and Rule 22 of the Companies
(Management and Administration) Rules, 2014 (“Rules’) (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force), Regulation 44 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”), read with the
Circular No. 14/2020 dated April 8, 2020, Circular No. 17/2020 dated April 13, 2020 and the
latest one being General Circular No. 9/2023 dated September 25, 2023 issued by the
Ministry of Corporate Affairs (“MCA Circulars”), Secretarial Standard on General Meetings
(“SS-2") issued by the Institute of Company Secretaries of India and any other applicable
law, rules and regulations (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force), for seeking the approval of the Members of Coforge
Limited to transact the Businesses as set in the Postal Ballot Notice dated May 02, 2024
along with the explanatory statement (“Postal Ballot Notice”), through Postal Ballot, only by
voting through electronic means (i.e. remote e-voting).

In view of the aforesaid MCA circulars the physical copies of the Postal Ballot Notice are
not being dispatched and the Postal Ballot Notice has been sent only through email. The
Company has on June 07, 2024, sent the emails through National Securities Depository
Limited (‘“NSDL") containing Postal Ballot Notice to the members whose email IDs are
registered with the Depositories or the Company. The said Postal Ballot Notice has been
sent to all the shareholders whose names appeared in the Register of Members /record of
Depositories as on May 31, 2024 (‘cut-off date’).

Members, who have not received the Notice, may download it from the website of
the Company at www.coforge.com under the ‘investors’ section (weblink:
https://www.coforge.com/hubfs/Postal-Ballot-Notice-June-2024.pdf) or may request
for a softcopy of the same by writing to the Company Secretary at the above mentioned
email id or registered office address of the Company. The aforesaid Postal Ballot Notice is
also available on the websites of National Stock Exchange of India Limited at
https:/lwww.nseindia.com and BSE Limited at https://lwww.bseindia.com where the
securities of the Company are listed and on the website of NSDL (the e-voting service
provider) at www.evoting.nsdl.com.

Members whose email IDs are not registered, are requested to register their email id’s by
contacting (i) relevant Depository Participant (in case of dematerialised shares) or (ii) the
Company at investors@coforge.com or Alankit Assignments Limited (“RTA”) at
rta@alankit.com (in case of physical shares) by sending a signed request letter in form
ISR-1 (available on the website of the Company) along with self-attested copy of PAN Card
and address proof and such other documents as provided in the said form. Post successful
registration of the email, the Members may reach NSDL website to generate the password
online by providing his/her credentials. In case of any queries, Members may write to
evoting@nsdl.com or investors@coforge.com.

The instruction for participation in the remote e-voting is provided in the Postal Ballot
Notice. The Notice also contains the instructions with regard to login credentials for
shareholders, holding shares in physical form or in electronic form, who have not
registered their email address either with the Company or their respective Depository
Participants (‘DPs”).

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended and Regulation
44 of Listing Regulations and SS-2, the Company is providing to the Members the facility to
exercise their right to vote on the businesses as set forth in the Postal Ballot Notice by
electronic means only. The Company has engaged services of NSDL for providing e-voting
facility to all its Shareholders. Shareholders are requested to note that e-voting period will
commence on Saturday, June 08, 2024 at 09:00 AM (IST) and shall end on Sunday,
July 07, 2024 at 05:00 PM (IST). The e-voting module shall be disabled by NSDL for e-
voting thereafter and e-voting shall not be allowed beyond the said date and time. Once the
vote on a resolution is cast by a Member, the Member shall not be allowed to change it
subsequently. The voting rights of the members shall be in proportion to their shares in the
paid-up share capital of the Company as on cut-off date. The shareholders are requested
to vote through e-voting. A person who is not a member on the cut-off date shall treat this
Notice for information purposes only. The detailed procedure for e-voting is provided in
Postal Ballot Notice.

Mr. Nityanand Singh, Company Secretary (Membership No. FCS 2668; COP 2388) from
M/s. Nityanand Singh & Co., Company Secretaries has been appointed by the Board of
Directors of the Company as the Scrutinizer for conducting the Postal Ballot and remote
e-voting process in a fair and transparent manner. The results of the Postal Ballot will be
announced by the Chairman of the Company or Company Secretary duly authorized on or
before July 08, 2024 and communicated to the Stock Exchanges and shall also be
displayed on the website of the Company i.e. www.coforge.com and on the website of
NSDL (e-voting service provider) i.e. www.nsdl.com.

In case of any queries or grievances relating to electronic voting, Members may refer to
Frequently Asked Questions (FAQs) for Members and e-voting user manual available at
the download section of https://lwww.evoting.nsdl.com or contact NSDL helpdesk at
022 - 4886 7000 or send a request to Ms. Pallavi Mhatre or Mr. Amit Vishal at
evoting@nsdl.com. Members may also write to Company Secretary at
investors@coforge.com or registered office address of the Company.

Members may please also note that SEBI has amended Regulation 40 of Listing
Regulations and has mandated that all requests for effecting transfer of securities
including transmission and transposition shall be processed only in dematerialized form. In
view of the same and to eliminate all risks associated with physical shares and avail
various benefits of dematerialization, members are advised to dematerialize the shares
held by them in physical form. Members may contact the Company/RTAin this regard.

Further, in terms of the provisions of Act, members desirous of appointing their Nominees
for the shares held by them may apply in the Nomination Form (Form - SH 13). Member
desirous to opt out or cancel the earlier nomination and record a fresh nomination, he/ she
may submit the same in Form ISR-3 or SH-14 as the case may be. The said forms can be
downloaded from the Company’s website. Members are requested to submit the said
details to their DP in case the shares are held by them in dematerialized form and to RTAin
case the shares are held in physical form.

Furthermore, members are requested to intimate changes, if any, pertaining to their name,
postal address, email address, telephone/ mobile numbers, Permanent Account Number
(PAN), mandates, nominations, power of attorney, bank details such as, name of the bank
and branch details, bank account number, MICR code, IFSC code, etc. to their DP in case
the shares are held by them in electronic form and to RTA Alankit Assignments Limited in
case the shares are held by them in physical form in the prescribed Form ISR-1 and other
forms pursuant to SEBI Circular No. SEBI/HO/ MIRSD/MIRSD_RTAMB/P/CIR/2021/655
dated November 3, 2021, SEBI/HO/MIRSD/MIRSD_RTAMB/P/ CIR/2021/687 dated
December 14,2021 and SEBI/HO/ MIRSD/ MIRSDPoD1/P/CIR/2023/37 dated March 16,
2023.

For and on behalf of
Coforge Limited
Sd/-

Barkha Sharma

Dated : June 07, 2024 Company Secretary

Place : Greater Noida

ACS: 24060
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Zonal Office, New Delhi Zone, “Star House”,
H-2, Connaught Circus, Middle/Outer Circle,

Near PVR Plaza Hall,

i e gt *
Banh ol India ml New Delhi - 110001. Phone No. 011-28844099

Bank of India is organizing SAMJHAUTA DAY on 12/06/2024(Wednesday) to settle the
NPA loan accounts of borrowers under One Time Settlement(OTS) at all its
branches/Zones and FGMOs across the country. The SAMJHAUTA DAY is specially
designed for the NPA Borrowers who could not repay their loan in time due to distress in
business/medical condition of the borrower or any other genuine reason. Our Bank is
having special OTS schemes to settle small value accounts and mid-size accounts
through which special and good discounts are offered to the borrowers whose accounts
are NPA. We appeal all the borrowers whose accounts are NPA to come forward to avail
this Golden opportunity by settling NPA loan accounts on SAMJHAUTA DAY on
12/06/2024.

I punjab national bank

the name you can BANK upon!

CIRCLE SASTRA: GHAZIABAD; KJ-13 KAVI NAGAR|
GHAZIABAD 201001, EMAIL : cs8228@pnb.co.in
CORRIGENDUM
The general public is hereby informed that in
e-auction Notice i.e, SALE NOTICE FOR|
SALE OF IMMOVABLE PROPERTIES
published on 31.05.2024 in English
Newspaper-‘Business Standard” (Page
No.18) & Hindi Newspaper-“Business
Standard’ (Page No. 13) properties at Sr.No. 4
& 5 (in Loan A/C M/s V S Buildcon) are not|
available for sale now. These properties have
been with draw by the bank from

E-auction process to be

Rest of e-auction notice remains same

held on 11.07.2024.

Date: 07.06.2024

Punjabh National Bank|

Authorised Officer

= 1 0 4

%j da 1T a5
Bank of Baroda

SYMBOLIC POSSESSION NO

TICE

{for immovable properties under Rule 8(1)}

The Authorized Officer of Bank of Baroda under the Securitization and Reconstruction of Financial Assets & Enforcement of Security
Interest Act, 2002 and in exercise of powers conferred under Section 13(12) read with Rule-3 of the Security Interest (Enforcement)
Rules, 2002, issued demand notice on the date mentioned against account and stated hereunder calling upon the borrower/guarantor to
repay the amount mentioned in the notice being together with further interest at contractual rate on the aforesaid amount and incidental
expenses, costs, charges etc. till date of payment within sixty days from the date of receipt of said notice. The borrower/Guarantor having
failed to repay the amount notice is hereby given to the borrower/guarantor and the public in general that the undersigned has taken the
symbolic possession of the property described herein below in exercise of powers conferred on him/her under section 13(4) of the said act
read with the Rule 8 of the said Act on the date mentioned hereunder. The borrower/Guarantor in particular and the public in general are
hereby cautioned not to deal with the properties. Any dealing with the properties will be subject to the charge of Bank of Baroda for the
amount and interest thereon. Details of the mortgaged Properties of which the possession had been taken is as follows. The borrower's
attention is invited to provisions of sub-section (8) of section 13 of the Act.,in respect of time available, to redeem the secured assets.

Name of
Borrowers/
Guarantor

Details of the Property dem- |posse!  Amt. Due

Branch: Shamsabad Road, Agra

Borrower- M/s Thakur JI | Equitable Mortgagor plot No. 78 (Bearing Nagar Nigam No. 38A/P-78) in Khasra No. 73 Saraswati Vihar | &3 | & | 18,05:283/-
Enterprises Prpo. Smi. | Phasw 3° Mauza Chak Pancham Agra, Area: 167.22 Sq M., Properly in the name of Mr. Lakhan Singh, | & | & | *i5ea?
Randho Rani Bounded as: East: Road and exit 20 ft. Wide, West: plot No. 73, North: Part of Plot No. 77, South: plotNo. 79 | & | = expenses
Date : 08-06-2024 Authorised Officer
ﬁ n |( Regional Office 2 : E-AUCTION
o1l §a> Canara Bank @ | Padam Businus Park Sec. 12 A
||§ﬁ:&*e Syndicate | Aavas vikas, Agra NOTICE

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND
ENFORCEMENT OF SECURITY INTEREST ACT, 2002 READ WITH PROVISO TO RULE 8 (6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor(s) that the below described immovable property mortgaged/
charged to the Secured Creditor, the Constructive / Symbolic / Physical possession of which has been taken by the Authorised Officer of Canara Bank, Secured
Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” for the recovery of dues to the Bank. as per Demand Notice under Section
13(2) & further interest thereon, charges and costs due to the Canara Bank, as detailed in the table below.

Name & Address of
Borrowers & Guarantors

Borrower- Smt. Asha Devi W/o Ravendra
Singh Chauhan, Guarantor- Shri Ravendra
Singh Chauhan S/o Shri Sukh Ram Singh,
Add. of both- Station Road, Ganesh
Nagar, Agwarkhas, Etmadpur, Agra

Branch: Sadar Fi

Borrower- M/S Satish Traders Prop-
Satish Chand S/o Siya Ram, Guarantor-
Santoshi W/o Satish Chand, Add. of both-
Nai Abadi Khanjapur Gazipur, Firozabad

e-mail id: cb18814@canara

Borrower- M/S Kamaal Iron Scrap (Prop-
Isharar S/o Kallu Khan), Add.- Durgesh
Nagar, Bye Pass Road Moti Nagar
Firozabad, Guarantor- 1. Kallu Khan S/o
Mohd Waseer, 2. Jameel Khatun W/o
Kallu Khan, Add. of both- 793 JA Gali No
5 Durgesh Nagar, Firozabad

Amount due
as per notice (Rs.)

7,40,851.14

as on

31-05-2024
+ interest
Other

Exp. thereon

rozabad, Contact: Manager, Ph. No. 8979396795, 9720820552

19,51,007.36

30.04.2024
+interest & Other
Exp. thereon

Branch: Tilak Nagar, Firozabad,

12,87,439.26

as on
30-04-2024
+ interest
Other
Exp. thereon

Contact:
ank.com, EMD Amount A/c No. 209272434, IFSC Code : CNR|

Description of
Properties

Branch: Etmadpur Agra, Contact: Manager, Ph. No. 8979396795, 9399915560
e-mail id: cb0000@canarabank.com, E

D Amount A/c No. 209272434, IFSC Code : CNR

A Residential House situated at Khasra No. 122, Nai Abadi
Near Nagla Ganga Ram, Mauza Satta, Tehsil Etmadpur,
District Agra, Area- 125.41 Sq. Mtr., Property in the name of
Smt Asha Devi W/o Shri Ravendra Singh Chauhan,
Bounded as: East - Rasta 12’ ft Wide, West - Plot of Geeta
Devi, North - Other’s House, South - Rasta 12’ ft Wide

EMT of Residential House at H no 220, Situated at Mauza-
Barkatpur Firozabad, Area- 102.30 Sq. Mtr., Property in
the name of Santoshi W/o Satish Chand, Bounded as:
East- Property of Guddi, West- Plot of Ravmdra North-
16’ Wide Rasta, South- Property of Karan Singh

Manager, Ph. No. 8979396795, 82

EMT of Residential House Situated at Mauza- Rasulpur
Mohalla —Durgesh Nagar, Firozabad, Distt-Firozabad,
Area- 1250.00 sq Ft, Property in the name of Mr. Kallu
Khan S/o Mohd Waseer & Jameel Khatun W/o Kallu
Khan, Bounded as: East - Plot of Shanti Devi And Others,
West - Gali Rasta 10” Wide, North - Plot of Ganga Ram
and Others, South - Plot of Suraj Pal and Others

Type of | Reserve Price (Rs.)
Posse-

£ [ 2078000
S| 207800

£ | 31,33,0001
&1 313,300
20

£ | 26550001
S| 265500

Tilak Nagar, Firozabad

Borrower- M/s Jai Ambey Traders (Prop-

Avnendra Tiwari), Add.- 339 New Tilak 31’8325’%,038
Nagar, Firozabad, Guarantor- Vasudha | 31-05-2024
Devi W/o Girish Chandra Tiwari, Add.- 332 | + interest

& Other
Exp. thereon

EMT of Land and Building Situated at H No 36, City &
district — Firozabad, Area- 115.24 sq Mtrs, Property in
the name of Vasudha Devi W/o Girish Chandra Tiwari,
Bounded as: East - Gali/Rasta After house of Maya Devi,
West - House Of Lilawati, North - Plot of Ramkhiladi &
Sri Bhagwan Singh, South - House of Kunwar Pal &
Balveer Singh

£ | 17.27,0001-
S| 172700

Band Gali, Kashmiri Gate, Firozabad
Branch: Dauki

Borrower- Shri Mahavir Singh S/o Shri
Ram Swaroop, Co-Borrewer- Shri Pramod

Fatehabad, Agra

e-mail

Borrower- M/S Sai Medical Store]
Prop- Ramesh Barua S/o Shri Satyanarayn,
Guarantor- Satya Narayan S/o Shri Ram
Dayal, Add. of both- Vill-Badroli, Post
Badroli, Agra

er
Exp. thereon

Agra, Con

e-mail id: cb1444@canarabank.com, E

12,87,386.73

Kumar S/o Shri Mahavir Singh, Add. of | 31052024
both- Village Madhi, Post Dauki, Tehsil ant)?r:f:?

Exp. thereon

Branch: Jarar Agra, Cont:
: cb0000@canarabank.com, EMD Amount A/c No. 209272434, IFSC Code : CNRB000000

24, 49 553 50

31. 05 2024
+ interest
Other

Exp. thereon

Borrower- M/s Lovely Bangle Supplier 37.48,828.67 | EMT of Residential House Situated at H No. 299/97 A, | £ 13 21 000/_
(Prop- Haseen S/o Hasmuddin),|""'5dG " |Mohalla — Kothi Navi Ganj, Hajipura, Firozabad, Area- [ 8 =
Guarantor- 1. Hasmuddin S/o Nijamuddin, | 31-05-2024 |65.10 sq Mtrs, Property in the name of Hasmuddin S/o | ‘g
Add. of both- 54, Kassawan, Firozabad,| +interest [Nijjamuddin, Bounded as: East - Property of Insaf Ali, | &' 1,32,100/'
2. Mukhtar Ahmad Ansari, Add.- H No 19| ¢ & Qiher | west - Property of Kallu, North - Rasta 10" FT Wide,
Mohalla Baghiya, Firozabad South - Property of Fakre Alam
Borrower- M/s Shivam Building Material | 38 8() 594,75 | EMT of Residential House Situated at H No 136 Moza- | .2 474 000[_
(Prop- Satya Prakash S/o Nahar Singh),|™™""3{'Gh " |Prempur Raipura, Line Par Mohalla Ram Nagar, | 3 1
Guarantor- 1. Satya Prakash S/o Nahar| 31-05-2024 |Firozabad, Area- 94.86 sq Mtrs, Property in the name of | '€
Singh, Add. of both- Dwar Bag , Ramnagar, | * interest | Satya Prakash S/o Nahar Singh, Bounded as: East - Gali/ | & 47,400/'
Firozabad, 2. Roop Singh S/o Nahar Singh, Exp ?ﬁgféon Rasta 8 Feet Wide, West - Gali/Rasta 8 Feet Wide, North-
Add.- Mohammadpur Biharipur , Firozabad ’ Plot of Sri Kanhi Lal, South - Plot of Smt Kanth Shri
Borrower- M/s Shivani Iron Scrap (Prop- 53.95,069.71 | EMT of Residential House Situated at Mohalla- Bharat | — 14 60 000/_
Hari Singh), Add.- Bajrang Nagar Jalesar | *™""3J o, " [ Nagar, Firozabad, Area- 121.99 sq Mtrs, Property in the | .© ]
Road, Firozabad, Guarantor- Kamlesh W/o | 30-04-2024 [name of Kamlesh W/o Hari Singh, Bounded as: East- | £,
Hari Singh, Add.- H.No 12 Bharat Nagar,| +interest |Other’'s Property, West - Other’s Property, North - Rasta | & 1,46,000/'
Firozabad £ Qiher | South - Other’s Property
Borrower- : M/s Zubi Bangle Store (Prop- | 11 85.873.81 | EMT of Residential House Situated at Municipal H No | .€ 26 71 000/_
Mukhtyar Ali S/o Sardar Hussain),| "adon  [90/1 at Mauza Prempura Raipura Moh Jhamiya Tola| g it
Guarantor- Firdaus Begum W/o Mukhtyar | 30-04-2024 | Firozabad, Area- 760.00 Sq Ft., Property in the name | €
Ali, Add. of both- H NO. 90 Mohalla| *interest |of Mukhtyar Ali S/o Sardar Hussain & Firdaus Begum | & | 2,67,100/-
Jhamiya Tola Firozabad B el o | W/o Mukhtyar Ali, Bounded as: East - Gali Rasta 16”

’ Wide, West - Property of Shree Mateen, North - Property

of Hazi Munshi, South - Gali
Borrower- Mita W/o Girjesh Kumar, |13 25 643.32 | EMT of Residential House Situated at Municipal H. No. | .2 12 19 000/_
Guarantor- Girjesh Kumar S/o Netrapal | """ | 39 Khasra No. 731, Mohalla- Dwarikapuri Mauza Tapa | 8 Yy
Singh, Add. of both- H. No.-321, Galino 2 | 30.04.2024 | Khurd Tehsil & Distt- Firozabad, Area- 62.00 Sq. Mtr., | ‘&
Tapa Khurd Kutuk Chanaura, Firozabad +interest | Property in the name of Mita W/o Girjesh Kumar, | & 1,21,900’
B Ct)r}g?eron Bounded as: East- Plot of Shri Ganesh, West- Rasta 10’

’ Wide, North- Plot of Santosh, South- Plot of Tejpal
Borrower- M/S Nimra Traders Prop-|38 69 156.26 | EMT of Residential House at H no 10, Mauza Didamai | — 10 86 000/_
Mohammad Kasim S/o Mohammad Nazim, | “""32 55" | at Present Mohalla Momin Nagar, Firozabad, Area-| .© il
Add.- H. No. 5, Rajputana, Firozabad, | 30.04.2024 [99.90 Sq. Mtr., Property in the name of Mohammad | £,
Guarantor- 1) Mohammad Nazim S/o| +interest [Nazim & Rihana Begum, Bounded as: East- Other's| & 1,08,600’
Basheer Ahmad, 2) Rihana Begum W/o Exp ?ﬁgféon Property, West- House of Waseem, North- Rasta 10’
mgglaiinr?gt])aa% l\::e;]rzgr;éé-\a%d, of both- H. No. 5, ’ Wide , South- Other's Property
Borrower- M/S Sageer Nagina Store |15 85 (69.46 | EMT of Residential House At Plot no 15 Situated at| .2 581 000/_
Prop- Mohammad Sageer S/o Wahabuddin, | "3y | Mohalla Habibganj, Mauza- Deedamai, Distt-Firozabad, | § e h
Add.- H. No.51 Mohammad Ganj,| 30.04.2024 |Area- 880 sq Feet, Property in the name of Mr. Sageer | €
Firozabad, Guarantor- Shafig Ahmad S/o| +interest | Ahmad S/o Mr. Wahabuddin, Bounded as: East- Other’'s | &' 58,100/
Shakil Ahmad, Add.- H. No. 49 Mohammad Exp ?ﬁgﬁeron Property, West- Other’s Property, North- Rasta 6’ Wide,
Ganj, Firozabad ’ South- Other’s Property
Borrower- M/s T N Bangle Store Prop- 10,65,07785 A Residential Property House No. 29, Mauza-Didamai| .2 17 51 000/_
Mohmmad Nazim, Add.- H. No. 84/4 Urvashi as on Moh-Habibganj City,Firozabad, Area- 93.50 sq mtr,| 8§ v
Road Mohalla Bagiya Firozabad, Guarantor- | 31.05.2024 | Property in the name of Abdul Salam S/o Mr. Nanhe and| g
1) Abdul Salam S/o Mr. Nanhe, 2) Sabari| +interest | Sabari Begum W/o Abdul Salam, Bounded as: East-| &' 1,75,100/'
Begum W/o Abdul Salam, Add. of both- H. Exp ?ﬁggon House of Rashid, West- Gali Rasta, North- Gali Rasta 8’
No. 25 Ramgarh Habeebganj, Firozabad ) ft Wide, South - House of Majeeb
Borrower- M/s Jaman Bangle Store Prop- 8,51’30008 A Residential Property House NO-7/8 Mohalla Sheetal | .2 17 31 000/_
Hasan Nihal Rizvi S/o Hasan Igbal Rizvi, as on Khan,Firozabad, Area- 50.56 sq mtr., Property in the | § vl
Add.- H. No. 7/8 Gali No. 5/4 Mohalla| 31.05.2024 [name of Hasan Nihal Rizvi S/o Hasan Igbal Rizvi,| &
Sheetal Khan, Firozabad, Guarantor-| +interest [Bounded as: East- Rasta 8’ ft Wide, West- House of | &' 1,73,100/'
Noor Sabha W/o Hasan Nihal Rizvi, Add.- Exg ?ﬁgree'on Hazi Yunis Ali, North- House of Igbal, South- House of
gheﬁﬁlaﬁi? F'\i/lric:jzzbj;dka phatak Mohalla ’ Mursaleen Beg & Eshama Begam
Borrower- : Afroz Begum W/o Shamsuddin 13.23.398.84 EMT of Residential House Situated at Mauja Selai | .2 17 62 000/_
& Shamsuddin S/o Gulam Navi, Add. of both-| "35’07""" | Bamba South Santi Road Firozabad, Area- 570.00 sq | 8 [
H. No. 1103 Gali _No. 192 Warsi Masjid| 31.05.2024 |ft., Property in the name of Mrs. Afroz Begum W/o | 'E
Kashmiri Gate, Firozabad, Guarantor-| +interest | Shamsuddin, Bounded as: East - Property of Others, | &' 1,76,200/
Mohamméld Afroz S/o Gulam Ali 391/2 Exf; ?r:gseron West- Rasta, North- Rasta, South- Property of Others
Kashmiri Gate , Firozabad ’
Borrower- : Akbari Rani W/o Mohd Aslam, 10.86,950.92| EMT of Residential House Situated at Mauza- Lalpur, | £ 942 000[_
Guarantor- Mohd Aslam S/o Hazi Sultan| "™3J, | Mohalla Kidawai Nagar, Firozabad, Distt-Firozabad,| 8 b
Ahmad, Add. of both- H. No. 177 Gali No.| 31.05.2024 |Area- 52.08 sq Mtr., Property in the name of Akbari| '€ | asann/
20, Galib Nagar Firozabad +interest | Rani W/o Mohd Aslam, Bounded as: East- Plot of| & | 94,200/

Ex‘g Qther .+ | Aman, West- Plot of Other’s, North- Plot of Other’s,

) South - Rasta 12’ Wide
Borrower- : M/s. Sultan Bangle Store Prop- 10 68 304 16| Residential Bulding Situated at house No. 605/1,| .2 15 53 000/_
Nadeem Akhtar S/o Shafee Mohammad, Mohalla Kashmiri Gate, Firozabad, Area- 96.72 sq Mtr., | 8 tht)
Guarantor- Shafi Mohammad S/o Hafiz 31. 05 2024 Property in the name of Shafi Mohammad S/o Hafiz| &
Shamsuddin, Add. of all- H. No. Gali No. 22| +intérest | Shamsuddin, Bounded as: East- Rasta 10’ Wide, West-| & | 1,95,300/-

Plot of Other, North- House of Ashraf, South- House of
Momin Khan

act: Manager, Ph. No. 8979396795, 9958838250
MD Amount A/c No. 209272434, IFSC Code : CNR

EMT of Residential Property at Part of Khasra No. 1208,
Situated at Village Dauki, Tehsil Fatehabad, Distt. Agra,
Area- 121 Sqg. Mtr., Property in the name of Shri Mahavir
Singh S/o Shri. Ram Swaroop, Bounded as per Site:
East- Plot of Others, West- Property of Others Then Link
Road, North- Road 10" Wide, South- Property of Others,
Bounded as per Deed: East- Land of Ram Singh, West-
Link Road, North- Land of Rakesh Paliwal, South- Land
of Amar Singh

act: Manager, Ph. No. 8979396795, 8948880707

EMT of Commercial Shop Building Property at Bhadrauli
Pinahat Road, Mauza- Bhadrauli Tehsil-Bah Distt-Agra,
Area- 40.62 sq mtr., Property in the name of Shri
Satyanarayan S/o Shri Ram Dayal, Bounded as: East-
Bhadrauli Road-Pinahat Road, West- House of Eman,
North- House of Buddh Singh, South- Bhadrauli Road-

2 | 15,07,000-
&1 150,700

£ | 6,98,0001
S| 69800

Pinahat Road

Place : Agra Date : 08-06-2024

Date & Time of e-auction: 10.07.2024 from 12.30 PM to 01.30 PM,
Last Date & Time for receipt of tender document: 09.07.2024 up to 4.00 PM
(With extension of 5 min. duration each till the conclusion of sale)

Details of the encumbrances on above mentioned Properties known to the secured creditor- Not Known

For detailed terms and conditions of the sale please refer the link “E-Auction” provided in Canara Bank’s website : www.canarabank.com or may
contact Related Branches during office hours on any working day.

A

uthorised Officer
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GIC HOUSING FINANCE LTD.

Corporate Office / Headoffice: GICHFL, National Insurance Building, 6th floor, J. T. Road, Next to Astoria Hotel, Churchgate, Mumbai 400020
Tel.: (022) 43041900 Email: corporate@gichf.com Website: www.gichfindia.com
JODHPUR BRANCH: PRM tower, Plot N0.947, Ground Floor, 10th D Road, Sardarpura, Jodhpur-342003.
Contact : 0291- 2620702/2610902, Email: Jodhpur@gichfindia.com

E-AUCTION SALE NOTICE

WHEREAS the undersigned being the Authorized Officer of GIC Housing Finance Ltd (GICHFL), under Securtization & Reconstructions of Financial Assets and Enforcement of Security
Interest Act, 2002 & in exercise of powers conferred under section 13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 had issued Demand Notice to following
Borrowers Mortgagors calling upon them to repay the outstanding due amount mentioned in the said notices. However, the Borrower Mortgagor having failed to repay the said due amount,
the undersigned has taken PHYSICAL POSSESSION of the following property in exercise of powers contemed U/s 13(4) and U/s 14 of the said Act read with the Rule 8 of the said Rules.

Loan File No./ Name of the Demand Date of | Total Outstandingas | o Pri
32 Borrower / Co-Borrower / Mortgaged Property Address Notice Physical |°" 3|1n?e5rs2to§: Igf,:efos g:eﬁ:eg):e
) Guarantor Sent Date | Possession| Charges) (in Rupees)
1.| Sampat Kumar & Lila devi and Amit | Plot No. 264, Kh. No. 251, Mahadev Nagar, Khokhariya, Banar 07. 10. 3 3
Kumar Jod, RJ0480610002280, Road, Jodhpur-342027, Land Area: 1000 sq ft. & construction 27.07:2021 | 21.102022 2502893/ 16810007
Jodhpur Branch area (GF) 600 sq ft. Boundaries: North: Plot No. 255, South: 25 ft.
Wide Road, East: Plot No.265, West: Plot No. 263.
2. Rasool Khan & Manju Bano, Plot No. 286-B, Kh. No. 251, Mahadev Nagar, Khokhariya, Banar| 27.07.2021 . .
RJ0480610001894 & Road, Jodhpur-342027. Land Area: 1000 sq ft. & construction 25.1.2022 42373091 29150007
RJ0480610002064, Jodhpur Branch | area (G+F)1800 Sq ft. Boundaries: North: Plot No. 286-C, South:| 29.04.2022
Plot No. 286-A, East: Plot No. 348-B, West: 25 Ft. Road.

Date of E-Auction & Time: 26.06.2024 at the Web-Portal (https://www.bankauctions.in) from 2.00 PM T0 03:00 PM. with unlimited extension of 5 minutes each.
Last date for Bid submission/Sealed Bid in the prescribed tender form along with EMD & KYC either through online mode or at the above mentioned GICHF Office on or before
24.06.2024.
Further to this PUBLIC NOTICE for E-Auction Sale of the above said Assets/properties (in terms and conditions of the SARFAESI, Act 2002 and rules thereunder) GICHFL invites OFFERS
EITHER in sealed cover’s or in Online mode to purchase the said properties on "AS IS WHERE IS BASIS"and "AS IS WHAT IS BASIS.

The Terms & Conditions of the Auction Sale are as follows:-
1. E auction is being held on As is where is Basis’, As is what is Basis’, Whatever there is And Without Any Recourse Basis, and will be conducted "Online". The E Auction will be conducted
through GICHF approved E auction service provider "M/s. 4 closure'.
2. The intending bidders should register their names at portal https://bankauctions.in/ and get their user-id and password free of cost. Prospective bidders may avail online training on E-
Auction from the service provider M/s.4 closure, Ameerpet, Hyderabad, Land line: 040-23736405 and +91-8142000062/66, Mr. Prakash, No.8142000064, Email ID:
prakash@bankauctions.in, Mr. Utkarsh Adesh, No. 9515160064, Email ID: adesh@bankauctions.in, Contact No. (Jodhpur Branch): , Name Mr Ganesh Singh- Mob. 9001895747.
3. The E-auction Sale is subject to the conditions prescribed in the SARFAESI Act/Rules 2002 and the terms and conditions mentioned hereunder /website also subject to conditions in the
offer/bid documents to be submitted by the intending/participating bidders
4. Every bidder is required to have his/her own email address in order to participate in the online E-auction.
5. Once Intending Bidder formally registers as a qualified tenderer before authorized officer of GICHF, will have to express his/her interest to participate through the E-auction bidding platform,
by submitting document. It shall be the tenderer’s/online bidder’s sole responsibility to procure his/her login ID and password from the E-auction service provider.
6. The aforesaid properties shall not be sold below the reserve price mentioned above.
7. Intending bidders are required to deposit Earnest Money Deposit’s (EMD) @ 10% of the above said respective reserve prices, by way of DD/RTGS/NEFT favouring GIC Housing Finance Ltd.
Bank details are as follows: Bank Name: Union Bank of India, A/c No: 005111010000039 - A/c Name: GIC Housing Finance Ltd Auction A/c, Branch Name: LCB, Fort, IFSC Code-
UBIN0800511.
8. The said Deposit’s shall be adjusted in the case of successful bidder/s, otherwise refunded. The said earnest money deposit’s will not carry any interest.
9. The offer/s along with the aforesaid Earnest Money Deposit (EMD) can be submitted either "online" through the portal https://bankauctions.in/ along with the EMD and scanned copy of KYC
documents including PAN Card & address proof, to the service provider or through submitting sealed cover comprising bid form, EMD and KYC documents and it should reach the respective
branch offices of GIC Housing Finance Ltd.
10. That, after opening the tenders, the intending bidders who have submitted their bids for not less than the reserve price will be given an opportunity at the sole discretion of the Authorized
Officerto increase the bidding amount.
11. The successful bidder’s shall deposit 25% of the amount of sale price, adjusting the EMD paid already, immediately on acceptance of offer by the Authorized officer in respect of the sale,
failing which the earnest money deposited shall be forfeited. The balance 75% of the sale price is payable Authorized officer in respect of the sale, failing which the earnest money deposited
shall be forfeited. The balance 75% of the sale price is payable within 15 days from the date of confirmation of the sale solely at the discretion of the Authorized Officer. In case of failure to
deposit the balance amount within the prescribed period, the amount deposited shall be forfeited. The Authorized Officer shall not be required to give any further notice of forfeiture to the
successful bidder.
12. Bidders are bound by the principle of "caveat emptor" (Buyer Beware) and advised to conduct their own due diligence to find any encumbrances, statutory liabilities, arrears of property tax,
Income Tax, Excise Duty, Labour Dues, electricity and maintenance dues etc., of the firm or Secured Asset. The Successful bidders shall have to bear all outgoing i.e., municipal taxes,
maintenance/society charges, electricity charges, water charges, stamp duty, registration charges, (if applicable), if any and all other incidentals charges, cost including all outgoing relating to
the respective properties other than the sale price.
13. The successful bidder should bear the charges/fees payable on sale certificate, such as registration fees, stamp duty, taxes, or any other duties payable for getting the secured asset
transferred in his/her name.
14. The Sale Certificate will be issued only in the name of the successful bidder and only after receipt of the entire /sale price.
15. The notice is hereby given to the Borrower’s, Mortgagor’s and Guarantor’s that they can bring the intending buyer/purchaser for purchasing the properties mentioned above, as per the
terms and Conditions of the E-Auction Sale.
16. Inspection of the above said properties can be given on request and as per convenience of Authorized Officer.
17. The Authorized Officer is not bound to accept the highest offer or any or all offers and reserves the right to accept or reject any or all the tenders without assigning any reason thereof.
18. GICHFL is not responsible for any liabilities whatsoever pending upon the properties as mentioned above. The Property, shall be auctioned on ’As is where is". ’As is what is’, Whatever
there is’ And Without Any Recourse Basis’.
For detailed terms and conditions of the sale and full description of the properties please refer to the website of approved e-auction Service Provider "M/s. 4 closure” / website
hitps:/www.bankauctions. in. For GIC Housing Finance Ltd.

Date: 07.06.2024,  Place: Jodhpur Sd/-, Authorised Officer
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SOHINI DAS
Mumbai, 7June

nthesultry heat of May, British
luxury carbrand JLR opened
itsdoorstothefirstever Range
Rover House nestled inthe
quaint coastal town of Alibaug,
off Mumbai.
Theideaisto offeran immersive

experience to people whowould spend a

dayatthevilla, which hasaluxe atelier
(current trends in luxury fashion),
fragrancelab (scents sourced from
Darjeeling tea to Kashmir saffron),
sound therapy, adesign studio that
shows the aesthetic considerations that
gointomakingaRangeRover,anda
bespoke studio for personalisinga
RangeRover.

Inashow of commitment to India,
JLR brought home the Range Rover
House concept toIndia, where it now
aimstodouble annual sales — 4,436
unitsin FY24 —inthree years.

Since August 2022, when the first
Range Rover House opened alonga cove
onthe Pacific Ocean, California, the
concept has spread across the world
fromthe French Rivieratothe Sydney
Harbour. Geraldine Ingham, managing
director of Range Rover, told Business
Standard wherever these experiential
houses have opened, there hasbeen a
spike in interestamong consumers, and
higherbookings.

Last month, JLR also started
delivering the first made-in-India
(assembled from completely knocked
down units) Range Rover. Deliveries of
assembled-in-India Range Rover Sport
will start from the middle of August.

Assembling in Indiabrings down the
prices by40-56 lakh, depending on the
variant. JLR decided to make CKD
Range Rover and Range Rover Sport
modelsinIndiato reduce the wait
periods, inaddition to bringingdown
prices, which bringsthem in the same
bracket as Mercedes Benz GLS, BMW X5
and X7, and Audi Q8.

JLR had aglobal order book of
133,000 vehiclesatthe end of FY24,76
per centof which are for the Range
Rover, Range Rover Sport, and Defender,
indicating the popularity of the Range
Rover portfolio.

“My focusis on India and the way
forward islocal manufacturing. Apart
from the Defender, now our entire
portfoliois made here (assembled as
CKD units). Thisway we are closer tothe
market, the customer in terms of
delivery timelines, and overall supply
situation,” Rajan Amba, MD, JLR India
told Business Standard recently,

JLR’sfacilityin Pune !
already makes Range
Rover Velar, Evoque,

Jaguar F-PACE, and
Discovery Sport. Some models
have await period of three to four
months, some othersof12to15 months.
Currently, Range Rover and Range Rover
Sport have a seven- to nine month wait.
Rightpricing

“Italso makes sure that we get our
pricing right for the market. The pricing
(ofthese cars) would come down by 18 to
22 per centorso. Thisbringsusintoa
price bracket where we can appeal toa
larger consumer base where we had
potential but were not abletotapit,”
Ambasaid, sounding confident that
FY25would alsobe agood yearinterms
ofvolumes for JLR.

JLR’sIndiabusiness grew 81 per cent
inFY24. Atthe sametime, its order-book
grew by 61 per cent. Around 80 per cent
ofthese bookings are for Range Rovers.

“Overthelastfewyears, India has
witnessed steady and spectacular
economic growth and is poised to grow
consistently in the near future as well.
This growth hasresulted in tremendous
opportunities tolocalise product
offerings for the discerning Indian
clientele,” said Lennard Hoornik, Chief
Commercial Officer, JLR. Headded the
Indian clientele wanted to have
personalisation, customisation, and
withoutlocal manufacturing, “we really
cannot playintothat”.

Indiawill supplement Range Rover’s
global production in Solihull, which has
beentheiconic car’smanufacturing
base since 1970. Solihull will also
produce Range Rover’s upcoming fully-
electric model, as well as the home for
the company’s pinnacle ‘SV’ vehicles.

Anauto analyst working with a global
market intelligence firm pointed out,
“OneofthereasonsIbelieve JLR is
scouting for production sites outside of
the European Union s that the United
Kingdom and EU legislations around
emissions may pose a challenge for
producing ICE engines in that continent
if one wished to comply with emission
norms.” ICE stands for internal
combustion engines.

In April last year, Jaguar Land Rover
announced that it will officially rebrand
toJLR forabrand overhaul ahead of the
introduction of a family of new electric
carsand sports utility vehicles.

Electric play

Tata Motors noted inits FY24 annual
report that the new Electrified Modular
Architecture (EMA) and Jaguar

JLR ON THE
PROWL

The Tata-owned British icon is out fora
huntwith models assembled in India

Last month, JLR started delivering the first made-in-India (assembled from
completely knocked down units) Range Rover. Deliveries of assembled-in-India

Range Rover Sport will start from the middle of August

Electrified Architecture willbe
introduced from 2025, asit movestoan
electric-first business, with all its brands
offering pure electric options by 2030. As
partofthis, its plants across the world
will reconfigure themselves - Solihull
will make electric Jaguars eventually,
followed by converting Halewood in
Merseyside, UK, as the first all-electric
manufacturing facility. JLR’s plantin
Nitra, Slovakia will be updated to
produceelectric vehicles by 2030.
JLRisworkingtoreduce greenhouse
gasemissions by 2030 compared to

Ergil

THROUGH ONLINE E-AUCTION IN EXERCISE OF THE POWERS UNDER THE SECURITISATION AND

PHOTO: LAND ROVER

¢ FY20baselines, and is working with

partners and suppliersto reduce

emissions by 46 per centinitsown

¢ operations and by 54 per cent per

vehicle across its entire value chain.
Sources say Tamil Nadu is being

i TataMotors EVand JLR EVs for export
markets. Tata Motors has not made any
such announcements, but in response

i toBusiness Standard’s queries, the

i companysaid, “On March 13,2024, Tata
Motors Group signed a facilitation MoU
with the Tamil Nadu government to

considered as a production hub for both

explore the setting up of a vehicle
manufacturing facility in the state. We
are working on multiple options at this
juncture and nothing hasbeen
finalised.” MoU is short for
memorandum of understanding.
Meanwhile, JLR plans to bring six
new EVsto Indiaby2030. Ambasaid,
“We plan to bring sixnew EVs to India by
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i 0f700 km, why will the customer not

i evaluateit? Thereisalotof education

i thatbrandswill have to do on the cost of
: ownership, and the benefits of EV,”

i Ambatold Business Standard.

2030 startingwith the He pointed out that
Range Rover BEV coming JLR Indiawasalso
nextyear. We already offering plug-in-hybrids.
have 400 expressions of India will “Weare doing plug-in
interest for a car which is supplement Range hybrids and offering them
comingonlyattheend of Rover's global toour customersinIndia.
next year and no priceis production at its However, thereisstilla
disclosed. The Range iconic manufacturing  significant demand for
Roverbrandthusisa base in Solihull, ICE vehiclesin India.”
crucial part of our success which will also The primary focusison
inIndia. We are goingto produce Range the productsindemand:
continue our expansion Rover's upcoming Range Rover and Range
and we will certainly fully electric model Rover Sport. “We want to
leverage the synergies of make sure we maximise
the Tata ecosystem that ontheinvestments we
we have today.” made in Range Rover and Range Rover
Sport,” Ambasaid.
ICE not totally broken Globally, the EU market has turned

The fully electric vehicles, starting with
the Range Rover around the end of next
year, will be followed by the Range
Rover Sport (EV) in the next few
months, and the first new Jaguar will
comeinthe second half of FY26.

“By 2030 we will have nine fully
electric vehicles, and six of them will
come in the next four years or so...
Whether we phase out ICE or not we will
havetosee,” Ambasaid, alluding to the
demand that ICE vehicles continue in
theSUVrangeinIndia.

“Consumer behaviour is changing
and itisimportanttokeep an eye on this
very closely. But, if one gives a product
with acompelling proposition; there is
no reason why the customer would not
beinterested. Let’ssay if we give arange

slightly sluggish. In China, where it has
ajoint venture with Chery, JLR sold
around 106,400 vehiclesin 2023, which
issignificantly less than the peak sales

i 0f146,000in2017. However, JM
i Financial analysts highlight the
i continuingstrong demand for JLR cars

in North America.
Indiaisstillasmalldotin JLR’s
global scheme of things, but as Indians’
taste for luxury increases, things are
looking up.
Sample this: In January realtor DLF
said it sold more than 1,000 luxury flats

¢ in Gurugram for37,200 crore within

i threedaysofpre-launch. Mercedes

i Benzsaid 2023 wasits best yearinthe

i Indianmarket.Audi’s 2023 sales went
i upby90percent.

Asset Reconstruction Company (India) Ltd.
Acting in its capacity as Trustee of Arcil-CPS-Il Trust, set up in respect
of financial assets relating to the Borrowers

Arcil office:- The Ruby, 10th Floor, 29, Senapati Bapat Marg, Dadar (West) Mumbai-400028.
Website: www.arcil.co.in; CIN-U65999MH2002PLC134884

PUBLIC NOTICE FOR SALE

& CSB Bank

Trusted Heritage Smart Future

RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002
(SARFAESI ACT) READ WITH RULES 6, 8 & 9 OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002

Notice is hereby given to the public in general and in particular to the Borrower(s)/ Guarantor(s)/ Mortgagor(s), namely Royal
Traders, Kamala Mills Limited, Fasqua Investments Pvt. Ltd., Rajdulari Builders and Developers Pvt. Ltd, Ramesh Gowani
and Nidarshana Gowani ("Borrowers") that the below described immovable properties mortgaged to the Asset Reconstruction
Company (India) Limited, acting in its capacity as Trustee of Arcil-CPS-lI, Trust (“ARCIL”) (pursuant to the assignment of
financial asset by Indiabulls Housing Finance Limited to ARCIL vide registered Assignment Agreement dt. 01.12.2022 and Deed
of Rectification dt.07.02.2024) and second Deed of Assignment dated 31.05.2024, will be sold on "As is where is", "As is what
is", "Whatever there is" and "Without recourse basis" by way of online e-auction, for recovery of outstanding dues of the
Borrowers along with further interest and other changes till the date of final recovery as per detailed herein below in terms of the
provisions of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
("SARFAESIAct") read with Rules6,8and 9 of the Security Interest (Enforcement) Rules, 2002 ("Rules"). (Rupees in Crores)

Description and Address of the "Secured Assets" being auctioned.

Property Details (Properties under Symbolic Possession)
(1) Property 1:- Flat No.601 & 701, a duplex flat on 6th and 7th Floor, in the building known as

Reserve Incremental
Price EMD Bid

"Chandra Sagar" of society known as Worli Tekdi Sahakari Griha Nirman Sanstha Lid situated
at property bearing C.S. No. 7 (pt), 46(pt) and 53 (pt) of the Worli Division in the Registration 960 | 096| 0.05
District of Mumbai City, Lal Bahadur Shastri Garden, Worli Hill, Mumbai-400018 admeasuring : ’ )
2400 Sq.ft. Carpet Area owned by Fasqua Investment Pvt Ltd.

(2) Property 2:- Flat No. 602 & 702, a duplex flat on 6th and 7th Floor, in the building known as
"Chandra Sagar" of society known as Worli Tekdi Sahakari Griha Nirman Sanstha Lid situated at
property bearing C.S. No. 7 (pt), 46(pt) and 53 (pt) of the Worli Division in the Registration District| 9.60 | 0.96 [ 0.05
of Mumbai City, Lal Bahadur Shastri Garden, Worli Hill, Mumbai 400 018 admeasuring 2400 Sq.ft.
Carpet Area owned by Rajdulari Builders & Developer Pvt Ltd.

(3) Property 3:- 3rd Floor (Lower Level And Upper Level) Bldg A, Trade House Kamala City, Senapati Bapat
Marg C.S. No. 448, G/South Ward Lower Parel Mumbai-400013, Maharashtra. Owned by ROYAL TRADERS
(i) 3rd Floor lower level office area admeasuring 1,489.71 Sq.Mtrs along with open terrace area admeasuring
1,162.80 Sq.Mts. (i) On 3rd Floor upper level office area admeasuring 1027.41 Sq.Mtrs along with
terrace area admeasuring 91.54 Sq.Mts and also (jii) Entrance lobby admeasuring 79.39 Sq.Mt Bounded
by East: B.K.T House, West: Trade Point, North: Times Tower, South: under construction building.

91.07 (9.10| 0.05

Note: Bidder must place a bid separately for each property. The Reserve Price excludes taxes (if applicable).

Date of Inspection Inspection of the property cannot be under taken as the properties are under symbolic possession

Last Date for | The EMD must be deposited by way of RTGS to "Asset Reconstruction Company (India) Ltd.",
Submission of Bid & | Current Account number: 02912320000561, HDFC Bank Limited, Branch: Kamala Mills compound
EMD branch, Senapati Bapat Marg, Lower Parel, Mumbai-400013, Mumbai, IFSC Code: HDFC0000291,

on or before July 11, 2024 before 12:00 noon

Date and time of E-auction July 11, 2024 at 3:00 p.m.

Link for Tender documents https:/lwww.arcil.co.in/business/properties

Pending Litigations known to ARCIL | Pending S.14 applications under the SARFAESI Act for loans of the Borrowers and
appeals therein**

Encumbrances / Dues known to| The Secured Assets are collateral for Loan No.HLAPAND00499950 of the
ARCIL Borrower's group entity, availed from Indiabulls Housing Finance Limited

**Note: (1) The Secured Assets are cross collateral for each and all loan accounts of the Borrowers as confirmed in Order dt. 13.03.2024
passed by the Hon'ble DRT in Securitization Application No. 244 of 2023 (S.A.). (2) As on May 30, 2024, the total outstanding in 5 (five)
loans of the Borrowers is Rs.1,64,29,84,554 (Rupees One Hundred Sixty Four Crores Twenty Nine Lakhs Eighty Four Thousand
Five Hundred and Fifty Four Only) and payable with further interest; availed by the Borrowers and due and payable to Arcil.

Terms and Conditions:

1. The Auction Sale is being conducted by the Authorised Officer under the provisions of SARFAESI Act with the aid and through
e-auction. Auction/ Bidding shall be only through "Online Electronic Mode" through the website: www.arcil.co.in is the service
provider to arrange platform for e-auction.

. The Auction is conducted as per the further Terms and Conditions of the Bid Document and as per the procedure set out
therein. Bidders may go through the website of Arcil and the link mentioned above for bid documents, the details of the Secured
Assets put up for auction/ obtaining the bid forms.

. The bidders may participate in the e-auction quoting/ bidding from their own offices/ place of their choice. Internet connectivity
shall have to be arranged by each bidder himselffitself. The Authorised Officer/ ARCIL/ service provider shall not be held
responsible for the internet connectivity, network problems, system crash down, power failure etc.

. For details, help, procedure and online training on e-auction, inspection of the Secured Assets, the prospective bidders may
contact representatives of Arcil viz. (1) Mr. Harshal Gandhi , Mobile No.: 98195 84649 & Email ID:
harshal.gandhi@arcil.co.in; (2) Mr. Kamal Mishra, Mobile No: 9819820760 & EMAIL ID: kamal.mishra@arcil.co.in .

. All the intending purchasers/ bidders are required to register their name in the portal mentioned above and get user ID and
password free of cost to participate in the e-auction on the date and time as mentioned aforesaid.

. At any stage of the auction, the Authorised Officer may accept/reject/modify/cancel the bid/offer or post-pone the auction

without assigning any reason thereof and without any prior notice.

The successful purchaser/bidder shall bear any statutory dues, taxes, fees payable, applicable GST on the purchase

consideration, stamp duty, registration fees, etc. that is required to be paid in order to get the Secured Assets conveyed/

delivered in his/herlits favour as per the applicable law.

The intending bidders should make their own independent enquiries/ due diligence regarding encumbrances, title of Secured

Assetsput on auction and claims/rights/dues affecting the Secured Assets, including statutory dues, etc., prior to submitting their

bid. The auction advertisement does not constitute and will not constitute any commitment or any representation of Arcil. The

Authorized Officer of ARCIL shall not be responsible in any way for any third-party claims/rights/dues.

. The particulars specified in the auction notice published in the newspapers have been stated to the best of the information of the
undersigned; however undersigned shall not be responsible and liable for any error, misstatement or omission.

10. In the event of and on later development due to intervention/order of any court or tribunal save appropriate legal opinion and
legal remedy available to Arcil, if the sale is required to be cancelled Arcil shall refund the "EMD" and/ or 'Sale Proceeds' only
without interest to the purchaser/ bidder. The Purchaser/ Bidder shall have no right to raise any claim, against Arcil or its officers,
of whatsoever nature with respect to loss, damages, costs/expenses, loss of business opportunity etc.

11. The Borrower/ Mortgagors, who are liable for the said outstanding dues, shall treat this Sale Notice as a notice under Rule Nos.6,
8 and 9 of the Rules, about the holding of the above-mentioned auction sale.

12.In the event, the auction scheduled hereinabove fails for any reason whatsoever, Arcil has the right to sell the Secured Assets
by any other methods under the provisions of Rule No. 8(5) of the Rulesand SARFAESI Act.

Place: Mumbai, Date: 08-06-2024  Sd/- Authorized Officer, Asset Reconstruction Company (India) Ltd. (Trustee of Arcil-CPS-Il)
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PUBLIC NOTICE ON AUCTION OF PLEDGED GOLD ORNAMENTS

The borrower/s in specific and interested bidders, in general, are hereby
informed that on account of non-repayment of the Bank's dues by the
borrowers as under despite the payment notice and recall/auction notice issued by the Bank, the gold ornaments |
pledged with the bank as security by the respective borrowers for the loans availed by them will be sold in public | * Pl it
auction on "asis where is" and "non-recourse" basis through e-auction portal https://gold.samilin on 19th June 2024 |
at 10.30 AM. The auction may be adjourned to any other later date at the discretion of the bank upon publication of | 1« i
the same in the Bank's notice board. The borrowers are hereby further informed that the gold ornaments will be
disposed of by private sale if the public auction is not successful and if there is a further balance to be recovered
thereafter, legal action will be initiated against the borrower/s for recovery of the balance amounts due to the bank.
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Authorised Officer
CSB Bank

For more details/account wise information borrowers/interested bidders may contact respective branches and for
participatingin the auction, please visit/login to the e-auction portal https://gold.samil.in

8 June 2024
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Bureaucracy braces for change
with hope and apprehension

Officials fear re-emergence of coalition politics may lead to delayed or disjointed decisions

ILLUSTRATION: BINAY SINHA

BS REPORTERS
New Delhi, 7June

ith a coalition govern-
ment led by Prime
Minister Narendra Modi

poised to take the reins, the coun-
try’s bureaucratic machinery —
the so-called “steel frame” of India
— is rife with both anticipation
and anxiety.

The past decade under Modi’s
single-party majority government
saw a centralised decision-making
process. However, the re-emer-
gence of coalition politics, with
regional allies championing their
own agenda in the ministries led
by their representatives, may
potentially lead to delayed or dis-
jointed decisions.

Though the previous two govern-
ments were of the Bharatiya Janata
Party-led National Democratic
Alliance, the party had a majority on
its own in the Lok Sabha.

Senior government officials
expressed concerns about the
potential misalignment of views
between ministers (particularly
non-BJP ones) and secretaries in the
absence of absolute centralised
power. “Ministers might prioritise
policies favouring their home states.
And this may conflict with the
broader perspectives of key bureau-
crats, thereby impacting policy-
making,” said a senior official.

The alternative scenario also
stirs unease. Coalition governments
often trigger significant bureau-
cratic reshuffles, with alliance part-
ners inclined to appoint bureau-
crats from their home cadres to
their respective ministries. “Bold
reforms might not be easy to
approve considering the pressures
of coalition politics. Reforms with
wider acceptance across states and
communities would move ahead,”
another official noted.

The extent to which the coalition
government will yield to populist

measures, the official said, hinges
on the “assertiveness” of the coali-
tion partners and BJP leaders’ resist-
ance or acquiescence to pressure.

Officials stay busy in downtime

Amid this uncertainty, many offi-
cials are making the most of the lean
period in the ministries. Some
departments are conducting fire
safety mock drills, with officials
from almost all ranks assembling
on the ground. Some are enjoying
the tranquillity by occasional feed-
ing of birds perched on the window
panes, a stark contrast to the usual
hustle and bustle.

Government department pan-
tries are witnessing increased activ-
ity during non-lunch hours, with
officials extending their lunch
breaks to discuss the unexpected
electoral outcome over a cup of tea.
Many are also spending more time
watching news channels on their

official desktops to stay updated on
political developments.

At the same time, preparations
are underway in some ministry
buildings to welcome their new
ministers next week. The corridors
of key ministries across Shastri
Bhawan, Shram Shakti Bhawan,
and Rail Bhawan are abuzz with
speculation about who their new
minister might be. In most of the
rooms, this is the only discussion,
with most corporate visitors also
sharing their guesses.

The100-day agenda

Before the general elections, all
ministries had prepared their
respective 100-day agenda based on
the anticipated status quo.
However, with the change in the
Modi government’s composition,
many officials believe the priorities
for these agenda will shift, espe-
cially for ministries headed by coali-
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the misalignment of
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and secretariesin the
absence of absolute
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respective ministries

m Many officials believe
the priorities forthe
100-day agenda will
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ministries headed by
coalition partners

tion partners.

“In a democracy, it is for the pol-
iticians to decide the ministry’s
agenda. Some items may have to be
reworked as far as reforms go,” a
third official commented.

However, officials at infrastruc-
ture ministries remain largely con-
fident that their existing plans,
including the “100-day agenda”, will
remain unchanged. “Some tenders
were on hold because of the Model
Code of Conduct. So now they will
be reopened. Given that the BJP
government’s focus has been on
clean energy and green growth, it is
unlikely that the focus on it will
shift,” an official from an infrastruc-
ture ministry stated.

(Asit Ranjan Mishra, Shreya Nandi,
Harsh Kumar, Shiva Rajora, Shrimi
Choudhary, ShreyaJai, Dhruvaksh
Saha, Ashutosh Mishra, and Ruchika
Chitravanshi contributed to this report)
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India-Pak WC clash could fetch

. BLOOMBERG
7lune

Global firms are splurging on advertising for
the upcoming cricket match between India
i and Pakistan to be held in the US, tapping
i into the spending power of the South Asian
diaspora. The rival countries are set to play
each other on June 9 in the ICC Men’s T20
World Cup in New York’s Nassau County
International Cricket Stadium, a venue
. erected in three months using modular
i stands from the Formula 1 Grand Prix arena
in Las Vegas. The tournament is being held
in the US for the first time ever, and games
will also be played in Caribbean nations.

The clash has

added signifi-

Multinationals cance given
like Emirates Pakistan on
Group, Saudi Thursday fell to
Aramco, and ashock defeat to
Coca-Cola are the US, a major
among the firms boost to the host
sponsoring the nation playing in

their first ever
World Cup and
ranked 18th in
: the world
¢ behind Nepal and the UAE. Ad slots for the
¢ game could sell for as much as 4 million
rupees ($48,000) for 10 seconds, said Santosh
N, managing partner at D&P Advisory, which
provides sports valuation services. “The
i India-Pakistan game always commands a
i premium.” A10-second slot for India games
would be fetching about 2 million rupees on
average, he added. In comparison, a Super
Bowl ad is a reported $6.5 million for 30 sec-
onds, and about £400,000 ($511,000) for 30
i seconds during the 2022 football World Cup
¢ for UK advertising.

Multinational firms like Emirates Group,
Saudi Aramco and Coca-Cola Co. are among
the companies sponsoring the month-long
tournament. The matches have also been
i scheduled to coincide with peak viewership
¢ hoursin South Asian countries. For example,
the India-Pakistan match will be played at
10:30 am in New York on Sunday, when it
will be evening in India.

During the Cricket World Cup held in
i India last year, a 10-second slot was esti-
i mated to cost 3 million rupees. The higher
pricing compared to the T20 World Cup
reflects the much greater hype for the sport
when held in India, according to
Chandrashekar Mantha, partner at Deloitte
i India. He added that some advertising budg-
i et will already have been allocated to the
Indian Premier League, which concluded
two weeks ago.

month-long
tournament

$4,800asecondinadspend

10!/ SPORTS WATCH

mybs.in/t20wc

T20 WORLD CUP: USA CLINCH
SUPER OVER WIN VS PAK

PHOTO: AP/PTI

Match 11 0f 2024 ICCMen's T20 World Cup saw a major upset on
Thursday as the USA defeated Pakistan in Super Over. Batting
first, Pakistan managed a sub-par159-7. Captain Babar
Azam top-scored for Pakistan with 44, while Nosthush
Kenjige picked 3-30 for the USA. In reply, Monank Patel (50 off
38) and Aaron Jones (36 0ff 26) helped the USA level the score
forthe loss of three wickets in 20 overs. In the Super Over, the
USAscored 19 runs and while bowling Indian-American
Saurabh Netravalkar gave away only13 runsto secure a
famous win for the USA.

Brief scorecard

Pakistan: Babar Azam Ibw b Jasdeep Singh 44, Shadab
Khan cNetravalkar b Kenjige 40. Total: 159-7. Bowling:
Nosthush Kenjige 4-0-30-3, Saurabh Netravalkar 4-0-18-2

USA: Monank Patel c Rizwan b Amir 50, Aaron Jones 36*.
Bowling: Mohammad Amir4-0-25-1, Naseem Shah 4-0-26-1

SuperOver: USA19-1; Pakistan 13-1

Scotland beat Namibia
in Group B clash

In Match 12 of the T20 World Cup, Scotland moved to the top of
the Group B points table with a five-wicket win over Namibia
at Kensington Oval, Bridgetown, Barbados, early Friday
morning. COMPILED BY ANISH KUMAR
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Reliance
Industries Limited
Growth is Life
Regd.office: 3rd Floor, Maker Chambers 1V, 222, Nariman Point, Mumbai - 400 021.
Phone: 022-3555 5000. Email: investor.relations@ril.com
CIN:LI7110MH1973PLC019786
NOTICE
NOTICE is hereby given that the following certificate(s) issued by the Company are stated
to have been lost or misplaced and Registered Holders thereof have applied for the issue
of duplicate certificate(s).
Sr. | FolioNo. | Name/Joint Names |Shares|CertificateNos.| Distinctive Nos.
No. From -To From -To
| 50993914| Deshmukh Snehkirti 206| 66731335-335| 6882321219-424
Ramesh
Deshmukh Koustubh
Ramesh
Deshmukh Trupti Ramesh
2 49252706 | G Natarajan 50| 55720675-675 9751798-847
50| 55720691-691 9790648-697
100| 62426951-951| 2204591558-657
3 68045321 | Govind Ram 200| 66462669-669| 6858255751-950
4 7310371 1| Govind Ram 120| 66462688-688| 6858257682-801
5 38709224 | Jawahar Jaisingh Thakkar 9| 58480875-875| 1626087394-402
9| 58486425-425| 1627395010-018
6 1392000| Jawahar Jaisinh Thakkar | 208 51690987-991 | 1187851962-169
7 | 82368876| Kanak Champalal Shah 20| 50171478-478| 1156479320-339
Champalal Rupchand 18| 58480960-960 | 1626088447-464
Shah 20| 59087626-626 |  204040230-249
58| 62442532-532| 2206037101-158
116| 66694490-490| 6878867450-565
8 32761127| Narayana Pillai C L 63| 58409384-384| 1622860470-532
227| 62553118-118| 2214611307-533
454| 66828983-983| 6890227459-912
9 [101543733| PK Pal 45| 57774202-202| 1602122033-077
Minati Pal 45| 62503069-069| 2210808146-190
90| 66768084-084| 6885134805-894
10 | 27570381 R Rangarathnam 40| 3492625-626 53061799-838
18| 6893350-351 142316206-223
12| 10565634-634 188911779-790
70| 55064820-821| 1338265077-146
140| 62552650-650| 2214575017-156
280 66828512-512| 6890182617-896
Il | 23757184 R Sasikala 10| 13031888-888| 265846285-294
288 62561721-721| 2215236975-262
12 1083244 | Raghunath Kashinath 4| 455315-315 16103768-771
Nandgerikar 10| 3066219-219 49242743-752
40| 4892091-092 80723507-546
150| 54007145-147| 1269537512-661
13 | 36633778| Rahul Achyut Chaphekar 20| 5902736-736 54842219-238
Achyut Krishna 20| 5902736-736 69998119-138
Chaphekar 10| 5902736-736 70697399-408
140| 51609463-466 | 1184509277-416
560| 66639934-934| 6872438943-502
14 | 81905649 | Rahul Achyut Chaphekar| 248| 55073648-653| 1338596344-591
15 4679059 | Shambhunath Kaul 195| 54025830-834| 1270232330-524
15| 55091485-485| 1338824474-488
16 | 28763794 | Tarun Mondal 16| 7002865-865 143136454-469
20| 9703591-591 56173439-458
2| 9703592-592 143136452-453
38| 53253666-667 | 1246826945-982
152| 66863356-356| 6892921985-136
17 | 33998732| Urmilaben Ghael 194| 54025275-279| 1270210747-940
388| 62368244-244| 2197815424-811
18 | 113311307 | Urmilaben Maniubhai 63| 57713043-043| 1600270416-478
Ghael 63| 62368464-464| 2197829116-178
19 7355441 | Urvashi Ghanshyam 54| 5273803-805 86654205-258
Mehta 14| 6576883-883 138115491-504
Ghanshyam Dwarkadas 68| 62390075-075| 2200196398-465
Mehta 136| 66639580-580| 6872374588-723
20 109410/ Vijaykumar Madanlal Soni 30| 16731185-186| 468049005-034
208 62376265-265| 2198496571-778
21 9403132| Vinodrai Harishanker 400| 62651818-818| 2222432243-642
Shukla
AnsuyabenV Shukla
Total 6224
The Public is hereby warned against purchasing or dealing with these securities any way.
Any person(s) who has / have any claim in regard of the securities, should lodge such claim
with the Company’s Registrar and Transfer Agent viz. “KFin Technologies Limited”,
Selenium Tower B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda,
Hyderabad - 500 032, within Seven (7) days from the date of publication of this notice,
failing which, the Company will proceed to issue letter(s) of confirmation in lieu of duplicate
certificate(s) in respect of the aforesaid securities.
for Reliance Industries Limited
Sd/-
Place : Mumbai Savithri Parekh
Date : June 7,2024 Company Secretary and Compliance Officer
www.ril.com

MEGHALAYA POWER GENERATION CORFPORATION LIMITED
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SHORT TENDER NOTICE
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Hyalra Planming & Hydro Constrection
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Sar utha ke juo!

HDFC Life Insurance Company Limited
CIN: L65110MH2000PLC128245

Registered Office: 13th Floor, Lodha Excelus, Apollo Mills Compound, N.M. Joshi Marg,
Mahalaxmi, Mumbai - 400 011
Tel.: 022 6751 6666 Fax: 022 6751 6861
Email: investor.service@hdfclife.com, Website: www.hdfclife.com

ADDITIONAL INFORMATION - 24™ ANNUAL GENERAL MEETING (AGM) AND FINAL DIVIDEND
Shareholders may note that the 24" AGM of the Company will be held on Mondayﬁjul 15,2024 at 3:00 R.m. (IST), through
Video-Conferencing (VC)/ Other Audio Visual Means (OAVM). The AGM is being held in compliance with the provisions of
the Companies Act, 2013 read with various circulars issued by the Ministry of Corporate Affairs and the Securities and
Exchange Board of India, to transact the businesses that will be set forth inthe AGM notice.

In view of the above, only electronic copies of the AGM Notice and Integrated Annual Report for FY 2023 -24 will be sent
to all the shareholders, whose email IDs are registered with the Company/ Depositories Participants (DPs). Shareholders
holding shares in dematerialized mode are requested to register their email IDs and contact details with their DPs.
Shareholders holding shares in physical mode are requested to register the aforesaid details with the Registrar and
Share Transfer Agent viz., KFin Technologies Limited (KFintech) by sending duly filled form ISR-1 to einward.ris@kfin-
tech.com (form can be downloaded from the below given website path https://www.hdfclife.com/about-us/Inves-
tor-Relations - Information to shareholders - Forms for Physical Shareholders). The AGM notice and the Integrated
Annual Report will be hosted in due course on the CompanT)_/l's website at www.hdfclife.com, website of the stock
exchanges and also on the KFintech website at www.evoting.kfintech.com.

Shareholders who have not registered their email IDs will have an opportunity to cast their votes on the businesses as set
forth in the AGM notice through remote e-voting or through e-voting facility made available during AGM. The detailed
procedure for e-voting is being provided in the AGM notice.

The Board at its meeting held on April 18, 2024, has recommended a final dividend of ¥ 2.00/- per equity share of face
value of ¥ 10/- each for FY 2023-24, subject to approval of the shareholders. The record date for payment of final
dividend is Friday, June 21, 2024.

The dividend income is taxable in the hands of the Shareholders, and thus the Company is required to deduct Tax at
Source (“TDS") from the final dividend to be paid to the shareholders as per the rates prescribed in the Income-Tax Act,
1961 (“IT Act"). To enable the Company to apply the correct TDS rates, shareholders are requested to furnish prescribed
documentation on the website of KFintech at https://ris.kfintech.com/form15/default.aspx or e-mail signed scan copies
of the documents to einward.ris@kfintech.com on or before Sunday, June 30, 2024. A detailed communication along with
the list of documents in this regard, will be separately sent to the shareholders via email and the same shall also be made
available on the website of the Company at https://www.hdfclife.com/about-us/Investor-Relations.

SEBI, vide its circular dated November 03, 2021 (subsequently amended by circulars dated December 14, 2021, March
16, 2023 and November 17, 2023]2 mandated that the securite/ holders (holding securities in physical form), whose
folio(s) do not have PAN or choice of nomination or contact details or mobile number or bank account details or specimen
signature updated, shall be eligible for an¥ payment including dividend, interest or redemption in respect of such folios,
only through electronic mode with effect from April 01, 2024.

Shareholders are requested to note thatin case their PAN is not registered, invalid or not linked with Aadhaar (in the case
of resident individual shareholders only), tax will be deducted at a higher rate of 20%.

Also for resident shareholders who have not complied with the provisions of Section 206AB of the Income-tax Act, 1961,
tax will be deducted at a higher rate of 20%.

Shareholders are also requested to intimate changes, if any, pertaining to their name, postal address, email Id, mobile
number, PAN, mandates, nomination, power of attorney and bank details, etc. to their respective DPs in case the shares
are held in dematerialized form and to KFintech in case the shares are held in physical form at einward.ris@kfintech.com.
Shareholders are requested to opt for the Electronic Clearing System (ECS) mode for receipt of timely dividend.

Notice of the 24t AGM and Integrated Annual Report of the Company for FY 2023-24, will be sent to the shareholders on
their registered email IDs in due course.

For HDFC Life Insurance Company Limited

Sd/-

Narendra Gangan

General Counsel, Chief Compliance Officer &
Company Secretary

Date:June 8, 2024
Place: Mumbai

CAMS Computer Age Management Services Limited

www.camsonline.com
NOTICE TO MEMBERS

Notice is hereby given that the 36th Annual General Meeting (‘AGM”) of the Company will be held on Monday, July 01, 2024 at 04:00 PM

IST through Video Conference (“VC”) / Other Audio-Visual Means (“OAVM”) to transact the business as set out in the Notice which will be

circulated for convening the AGM. In compliance with the applicable provisions of the Companies Act, 2013 and rules framed thereunder

and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with relevant circulars issued by the Ministry of

Corporate Affairs ("MCA Circulars") and the Securities and Exchange Board of India ("SEBI Circulars") from time to time, the Company has

decided to conduct the 36th AGM through VC/OAVM facility without the physical presence of the members at a common venue. The venue

of the meeting shall be deemed to be the Corporate office of the Company.

The Notice of the 36th AGM and the Annual Report for the year ended 31st March 2024, including the Audited Financial Statements

(standalone and consolidated) for the year ended 31st March 2024 (*Annual Report”) will be sent only by e-mail to all those members,

whose e-mail addresses are registered with the Company / RTA or with their respective Depository Participants (“Depository”), in

accordance with the MCA Girculars and the SEBI Circulars as mentioned above. Members can join and participate in the 36th AGM through

VC / OAVM facility only. The instructions for joining the 36th AGM and the manner of participation in the remote e-voting or casting vote

through the e-voting system during the 36th AGM will be provided in the Notice of the 36th AGM. Members participating through the VC /

0AVM facility shall be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Notice of the 36th AGM and the Annual Report for FY 2023-24 will be made available on the Company's website www.camsonling.com;

website of Stock Exchanges www.bseindia.com and www.nseindia.com and on the website of the Registrars and Transfer Agents ie.,

https://instavote.linkintime.co.in

The details pursuant to Act read with the Rules, SS-2 and MCA Circulars are as under:

a) Members holding shares either in physical form or in dematerialized form as on June 21, 2024 (‘the Cut-off Date’) only shall

be eligible to exercise their right to vote by remote e-voting as well as e-voting during the AGM. A person who is not a member

as on the Cut-off Date should treat this notice of AGM for information purposes only.

Manner of registering / updating email addresses:

i, In case shares are held in physical mode, please send a request by email to the RTA at enotices@linkintime.co.in by
providing Folio No, Name of Shareholder, scanned copy of the Share Certificate (front and back), Self-attested copy of
PAN and AADHAAR Card.

ii. Incase shares are held in Demat mode, the members are requested to register/update their email address, PAN and Bank
Account details with the Depository Participant where their respective dematerialized accounts are maintained.

¢) Manner of casting vote through e-voting:

Member will have an opportunity to cast their vote remotely (‘remote e-voting’) on the business as set forth in the Notice
of AGM through e-voting system. The login credentials for casting the vote through remote e-voting and e-voting during the
AGM shall be made available to the members through email after successfully registering their email addresses in the manner
provided above. The detailed procedure for casting the vote through e-voting is provided in the Notice of the AGM. The details
are also made available on the website of the Company.

d) The remote e-voting period will commence on Wednesday, June 26, 2024 at 09.00 A.M. (IST) and ends on Sunday, June
30, 2024 at 05.00 PM. (IST).

e) The remote e-voting module shall be disabled for voting thereafter by Link Intime and voting through remote e-voting shall not
be allowed. Once the vote on a Resolution is cast, the member shall not be allowed to change it subsequently.

f)  Members attending the AGM and who have not cast their vote by remote e-voting shall be eligible to cast their vote through
e-voting during the AGM. The member who has already cast their vote through remote e-voting prior to the AGM may also
attend and participate in the AGM but shall not get entitled to cast their vote at the AGM.

g) Those members who are present at the AGM through VC / OAVM facility and had not cast their vote on the Resolution through
remote e-voting and are otherwise not debarred from doing so, shall be eligible to vote through e-voting system during the
AGM.

h)  The voting rights of members shall be in proportion to their shares of the paid-up equity share capital of the Company as on the
Cut-off Date. Any person, who acquires share of the Company and become Member after the dispatch of the Notice of AGM
through electronic means and hold shares as the Cut-off Date, may obtain the User Id and Password by sending a request at
enotices@linkintime.co.in
However, if a person is already registered with Link Intime for remote e-voting then such person may use his / her existing User
Id and Password and cast their vote.

i) M/s. B. Chandra and Associates, Practicing Company Secretaries, has been appointed as the scrutinizer to scrutinize the
remote e-voting and e-voting process during the AGM in a fair and transparent manner.

j) Members may refer to AGM Notice for detailed instructions on remote e-voting and e-voting during the AGM and participation
through VG/OAVM for the AGM. Please refer the e-voting user manual for the members available in the download section of
evoting website of RTA i.e., https:/instavote.linkintime.co.in. In case of any queries / grievances relating to e-voting, you
may refer to the Frequently Asked Questions (FAQs) for Shareholders available at https:/instavote.linkintime.co.in under Help
section or call on the toll-free number 022-49186000 or send a request to enotices@linkintime.co.in or the secretarial
department at secretarial@camsonline.com

Helpdesk for individual shareholders holding securities in Demat mode for any technical issues related to login through Depository

i.., NSDL and CDSL:

b

Helpdesk Details
Members facing any technical issue in login can contact NSDL helpdesk by sending a

Login Type

Individual Shareholders holding securities

in Demat mode with NSDL request at evoting@nsdl.co.in or call at toll free no.: 022-48867000 and 022-24997000.
Individual Shareholders holding securities | Members facing any technical issue in login can contact CDSL helpdesk by sending a
in Demat mode with CDSL request at helpdesk.evoting@cdslindia.com or contact at toll free no: 1800 22 55 33.

For Computer Age Management Services Limited

Sd/-

Manikandan G

Company Secretary & Compliance Officer

Chennai, 07th June 2024 Membership No: 4093

Registered Office : New No.10, Old No.178, M.G.R. Salai, Nungambakkam, Chennai 600034
Tamil Nadu, India; Tel : +91 44 2843 2770;
Corporate Office: No.158, Rayala Towers, Tower - |, Anna Salai, Chennai 600 002, Tamil Nadu, India;
Tel: +91 44 2843 2650 | Website: www.camsonline.com; E-mail: secretarial@camsonline.com

Corporate Identity Number: L65910TN1988PLC015757




