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‘Roaring Kitty’ Stream
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Qur Bureau

Mumbai: The Reserve Bank of
India (RBI) Friday maintained
policy interest rates and its mo-
netary stance for the eighth
straight review meeting amid
concerns of alikely spike in fo-
od prices, but cracks in Moneta-
ry Policy Committee widened
with two of the six panel mem-
bersfavouring easier money;

It alsoraised the forecast of
economic growth for the fi-
scal vearto 7.2% from 7% ear-
lier, arguing that state-initia-
ted investments into capital as-
sets will draw more private mo-
ney into capacity building
while consumption — the
most durable pillar of econo-
mic expansion — becomes mo-
re broad-based. Equity indices
surged after Mint Road raised
FY25growth estimates.

However, inflation remained
a bother for the central bank
with an uptick in prices of glo-
bal commoaodities, and the poten-
tial impact of rains on food pri-
ces, pushing behind the start of
aneasing cycle,

‘Manufacturing Gaining Ground' »» 10
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DOUBLE BOOST: A NEW NDA GOVT & RBI'S GROWTH FORECAST TONIC

Our Bureau

Mumbai: India’s equity indices surged
over 2% on Friday with the Sensex clo-

23,338.70.

In the past three days, both indices ha-

<et alsoends firm
Asian Indices

NEW MARK FOR MARKETS Indices at Fresh Highs

Benchmarks Sensex and Nifty gain 6.4% in 3 days after tumbling 5-6% on Tuesday; broader mar

ints, or 2.05%, to close at 23,290.15, about
ol points below its lifetime high of

PURE

POLITICS

STILL VERY
BULLISH

PABLD PICASS0, THE BULL, 1945

sing at new highs, marking an end to a
tumultuous, vet eventful week. The pro-
spect of a new government led by the
Bharativa Janata Party (BJP) being
sworn in on Sunday and the Reserve
Bank of India's upgrade of its econo-
mic growth forecast helped the stock
measuresextend gains to the third stra-
ight session, erasing all the losses in-
curred on Tuesday triggered by a wea-
ker-than-expected performance by the
ruling party in the general elections.
The BSE Sensex rose 1,618.85 points, or
2.16%, to end at 76,693.36, having tou-
ched a lifetime high of 76,795.31 during
the day. The NSE Nifty rose 468.75 po-

Food Inflation Fears

But two MPC members now favour a cut and shift in stance

ling 5

venotched up gains of 6.4% after tumb-
-6% on Tu{-“-.da},-’
gest fall in a day in four vears. Indian
stocks, which lost 231.05 lakh crore in
market capitalisation on Tuesday, have
regained ¥28.37 lakh crore in the three
trading sessions.

For the week, the Sensex and Nifty ha-
ve gained 3.7% thanks to the 3.4% run
np on Monday sparked by exit polls that
predicted a thumping victory for the
BJP intheelections.

the single big-

‘More Clarity Around Policy Continuity’ »» 10
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M Blackstone may Sell Up to 15% in
Mphasis for 76,697cr via Block Deals»» 9

RBI Holds Rates Amid

Weekly
Index (Country) Change (%)
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WHAT RBI GUV SAID Thereisaview g i _‘
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would like to state that
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watch on whether
clouds are building up or
clearing out... we play

sticky. Working
on 4% target on
durable basis
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RBI Cautions MFIs
Against High Rates

7

Fix Credit-deposit
Ratio, Banks Told

The regulator reit-
m erated itswarningto

banks on the elevated
credit-deposit ratio, asking
lenders to review their business
plans to balance their assets and
liabilities more evenly. »» 8

RBI cautioned lend-
ers, especiallyin
micrafinance space,
fromcharging 'usurious’ rates by
exploiting the freedom the
regulator offered after pushback
fromstatesinthe past.»» 8
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President Appomts Modi PM

Sensex (India) 76,693

Nifty (India) 23,290

Kospi (Korea) 2,722

TWII (Taiwan) | 21,858

HSI (Hong Kong) | 18,366

KLSE (Malaysia) | 1617

Nikkei 225 (Japan) 38,683

STl (Singapore) |~ 3,330

SSEC (China) 3051 ] 11

Cormgdled by ETH
ROUND THREE
BEGINS...

(From L) BJP
leaders Amit Shah,
| Rajnath Singh and
JP Nadda
. J‘* congratulate
Narendra Modi as
. Chandrababu
& MNaidu, Nitish Kumar
g 4 and other alliance
BB partners look on

NDA Allies: Balance
Regional Aspirations
and National Interests

Main BJP allies-TDP
chief N Chandrababu
Naidu and Bihar CM
and JD{U) supremo
Nitish Kumar —on
Friday heaped praises
on Prime Mlmster MNarendra Modi
while underlining that the regional
aspirations should be balanced with
national interests. There was bonho-
mie evident at the meet. »» 2

Gandhi Not Happy with
Some K'taka Ministers
for Poor District Show

on Unanimous NDA Support

Coalition all praise; chooses Modi as its head, leader in Lok Sabha

Rakesh Mohan Chaturvedi
& Jatin Takkar

New Delhi: President Droupadi
Murmu appointed Narendra
Modi as next Prime Minister af-
ter a delegation of leaders from
the National Democratic Allian-
ce (NDA) submitted letters of
support in his favour on Friday.

The alliance earlier unanimo-
usly chose him for the posts of
PM, head of NDA and leader of
the house in the Lok Sabha thro-
ugh a resolution passed at the
parliamentary party meeting,

In a press communique, the

Rashtrapati Bhavan said, “The
President, having satisfied her-
self on the basis of various let-
ters of support received, that the
BJP-led NDA, which is also the
largest pre-election alliance, is
inapositiontocommand majori-
tv support of the newly constitu-
ted 18th Lok Sabha and toform a
stable government, appointed
Shri Narendra Modi as the Pri-
me Minister of India, exercising
powers vested in her under Arti-
cle 75(1) of the Constitution.”
She also sought his suggestion
for a suitable date for the swea-
ring-in ceremony, which has
now officially been scheduled

for 7:15 pm on June 9. The new go-
vernment is expected to call a
Parliamentsession within a fort-
night of the ceremony.

After meeting the President,
Modisaid, *lassurethe people of
India that in the 18th Lok Sabha,
wewill work withthesamespeed
and dedication to fulfil the hopes
and aspirations of the country
All NDA partners have chosen
me for this role (of Prime Mini-
ster)... The President has given
me the appointment letter and
asked me to give names for the
council of ministers.”

‘Most Successful Alliance’ »» 10

get adecent lead for the Congress in
their districts. He interacted with the
nine newly elected Lok Sabha mem-
bers as well as 19 defeated candi-
dates in Bengaluru. »» 2

AICC leader Rahul
Gandhiissaid to have
expressed hisdisplea-
" sure with sections of
ministers, whothe
party believes failed to

Weak Organisation,
Stopping MGNREGA
Funds Hit BJP in Bengal

Congress pointing fingers at the central
deprivation led to BJP'sdebaclein
West Bengal, party insiders said. The
absence of a Modi wave also played
havoc. Jayatri Nagreports, »» 3

Organisational weakness,
switching candidatesin
seatsitwonin 2019,
stoppage of MGNREGA
and other central scheme
funds, and Trinamool

In10 Yrs, Inequality
in Consumption Falls

Consumption inequality declined
over the last decade, with the
share of the top 10% households

in consumption falling 1.9% inrural areas
and 4% in urban areas, showed results of
the Household Consumption Expenditure
Survey, The share of all other categories
rose during the period. »» 12

Tiruppur Facing

Labour Shortage

India’s ‘knitwear capital’

il

labour shortage as thou-

sands of workers who went back to
their homeland to cast votes are not
willing to return, reports Sutanuka

Ghosal. The crisiscomes at a time

when export enquiries from the US

Tiruppur is grappling with

Move comes amid

FTA-abuse concerns;
could lead to supply
ISsues, says industry

SHIPMENTS MADE VIA THIRD-PARTY INVOICES UNDER LENS

White Goods, FMCG Imports
Failing to Get Custom-fit Tag

Industry has
What's the HOIdI.Ip? sought provisional
Customs authorities | Seeking payment clearances with
denying clearance of differential security, subject
or FTA duty benefits | customs duty to verification

at several ports

Deepshikha.Sikarwar
@timesgroup.com

cals, pharmaceuticals

FMCG companies are faced
with import delaysor higher du-
tiesascustomsauthoritiesatva-
rious ports are holding up im-

New Delhi: White goods, chemi-

Industry says third-
party invoicing an

with interest

APART FROM WHITE GOODS AND
FMCGSs, CHEMICALS & PHARMACEUT
SHIPMENTS ALSO BEING HELD UP

established practice Q

and

cingforease of sourcing and tax
optimisation — billing is thro-
ugh a nation other than the co-
untry of origin of the exported

instances are seen in the cases
of white goods, fast-moving con-
sumer goods (FMCG), and che-
micals and pharmaceuticals.

are showingsigns of recovery. »» 9

port consignments over third-
party invoicing, people familiar
with the matter said.
Multinational companies typi-
cally employ third-party invoi-

goods. Third-party invoicing is
permitted under free trade agre-
ements (FTAs).

While such invoicing is possib-
le for any import, the maximum

Abuse of ‘Rules of Origin' »» 10

® DRI Clears Air on Import
Duty on Mobile Parts »» 11

Sachin Bansal Sells
Ather Stake to Hero
MotoCorp, Kamath

Flipkart cofounder
m Sachin Bansal has

sold his 7.5% stakein
e-scooter maker Ather Energy
— 2.2%toHeroMotoCorp for
124 croreandtherestto
Zerodha's Nikhil Kamath. ET

first reported on April 23 about
Bansal's plantoexit. »»11

HSBC Halves Elastic
Run Value; Cuts for

Dehaat, Meesho Too

HSBC has slashed esti-
mated value of Elastic
Run to $800 million,

nearly halving it from $1.5 billion.
It also cut estimate for Meesho by
14%to $2.5 billion and Dehaat by
11% to $400 million. »» 11

Not Just Employers with Benefits! India Inc looks to be More

Cos offer new-age perks like cash for self-development, health insurance for siblings and pet care to woo talent

Brinda Sarkar & Neil Ghai

Bengaluru | New Delhi: Corporate
India is increasingly offering new-
age benefits to emplovees as they re-
alise that it takes much more than

e

e

justafat pay chequetoattractandre-
tain talent. Support for self-develop-
ment, flexible work arrangements
and health insurance for the sibling
are some of the benefits on the table.

As much as 76% of employees who
responded to the 2024 Global Bene-

="
<Y

fits Attitudes Survey conducted by
risk advisory and broking firm
WTW said the benefit package is an
important reason to continue with
their current emplover. Two-thirds
indicated that they could leave their
current job for better benefits witho-

VB
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ut a change in the salary package.
Last month, consumer goods ma-
mufacturer P&G introduced an an-
nual fixed cash allowance for emplo-
vees to use towards personal deve-
lopment and family members, child-
care and pet care, elderly care and
adoption expenses, among others.
Rolled out under the company’s
‘Inclusive Care Program’, this ini-
tiative helps employvees choose
what they need most, said Srinivas
PM, P&G India’s chief HR officer.

HEALTHMATTERS
In a bid to ensure health gaps do not
oo unaddressed — as stress compo-
unds the effects of alargely sedenta-
ry lifestyle of the modern workforce
ecommerce company Flipkart
last August introduced free volunta-
rv health check-ups for its employe-
es, including those of online travel

agency Cleartrip that it owns.
Campswere held in33 citiesas part
of this and thousands have availed
of the benefit, said Aakriti Chand-
ra, senior director of rewards, per-
formance and corporate functions
at the firm owned by Walmart.
Elements of care and wellness in
employee engagement and reten-
tion were not fully recognised in
the past, Shweta Mohanty, head of
HRatSAPIndia, told ET. “Prospec-
tive candidates now ingquire about
facilities, benefits, and insurance
coverage, emphasising the impor-
tance of these aspects,” she added.
German tech firm SAP's Yellow
Circle initiative seeks to support
employees’ mental health through
open conversations, resources,
mutual support and awareness,

Expanding Insurance Cover »=+10

passengers transiting
via India growing

India looking to ease
rules to allow checks
for immigration at

first or final airports

Arindam.Majumder
@timesgroup.com

New Delhi: India is looking to
simplify immigration rules as
well as increase the number of
officials at major airports to spe-
ed up the process of entering or
leaving the country, said people
with knowledge of the matter.
The government wants to deve-
lop airports as transit hubs for
South Asia. A key part of the
strategy is a concept known as
the confluence of flights. This is
when people travelling overseas
via connecting flights under the

CREATING TRANSIT HUBS FOR SOUTH ASIA

International Trip?
You may Soon Fly
Past Checks Too

Smooth Movement
share of international r Surge in first-time

Less connection
visitors whao arrive [ time to help
with an e-visa carrier’s efficiency

Fl:lrreh.n Tourist Arrivals (million)
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same ticket number, or ENR, will
be able to complete customs and
immigration checls at the first
point while departing India and
at the final destination when ar-
riving—evenif there'salayover.
For instance, those travelling
from Bengaluru to San Franci-
sco, with a halt in New Delhi,
currently have toclear immigra-
tion at the latter airport. While
returning too, they have to
complete customs and immigra-
tion checks at the national capi-
tal and check in for the next leg
of the journey to Bengaluru.
“This takes a lot of time and,
hence, an airline has to keep a
long connection time, which im-
pacts efficient operations,” said
an official. “The government is
considering a proposal where a
passenger will not need todo this
at intermediary points, but at
their first or final destinations.”

Transformation Ongoing »» 10

WITH AIRLINES SETTO EXPAND FLEET...
DIAL Plans 30% Capacity Boost

Delhi International Airport (DIAL) is working on a plan to expand
the airport’s capacity by 30% as airlines have placed orders for a
record number of aircraft, reports Arindam Majumder. »» 11
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IS EVM dead or alive,
asks PM Modi taking
swipe at opposition

RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: Prime Minister Na-
rendra Modiemphasised at thefirst
NDA parliamentary party meeting
of thelsth Lok Sabhaon Friday that
the grouping has lasted over three
decades because it isa "organic alli-
ance” dedicated to nation-building.

Modi, who will lead a coalition go-
vernment for the first time in hisca-
reer, noted that the NDA has lasted
over 30 vearsand is India'smost suc-
cessful pre-poll coalition.

“NDA has the majority, but con-
sensus ismore important torun the
country. We shall strive for success
and leave no stone unturned. An ho-
nest review of the NDA reveals a
commitment tonation-building rat-
her than going after power. NDA is
organic,” the prime minister said.

Equal significance of all partners
and workingtogether, not for “pho-
to ops” but at the grassroots is a
primary factor that has led to
NDA's growth.

“There should be an airtight
bond between the regional and
national aspirations for the co-
untry to grow,” he said.

TDP Chief N Chandrababu
Naidu, Bihar Chief Minister
and JDU head Nitish Kumar,
Maharashtra CM and Shiv Se-
na (Shinde) President Eknath
shinde, Chirag Paswan (L.JP-
RV), HDEKumaraswamy (JDS),

N

s

Modi on Friday expressed his unwavering dedication to the principles enshrined in the Constitution—ANI

NDA LEADERS MEET AT BJP NATIONAL PRESIDENT JP NADDA'S RESIDENCE

Ajit Pawar (NCP), Jitan Ram
Manjhi (HAM-5), Anupriyva Patel
(AP-8), and Pawan Kalvan (JSP)
shared the dais with Modi and en-
dorsed himasprimeministerof the
next government.

The prime minister insisted that
the common thread for the NDA
constituents has been good gover-
nance. “NDA is synonymous with
good governance. Garib Kalyan
{(welfare of the poor) has been at the
centre for all of us- for me as chief
minister; Babu (Naidu) in Andhra
Pradesh and Nitish Kumar in Bi-
har: The country has ‘lived’ this alli-
ance. There wasabig void which we
have filled. We have moved with the
mantraof sabka vikas,” he said.

Looking ahead at “another ten
vears”, the prime minister assu-
red that the NDA will strive to us-
her in good governance, develop-
ment, quality of life for citizens
and his own “dream” that the less
interference there is of the go-
vernment in the life of the middle
and upper class the better.

“All this can be achieved with the

FINEBALANCING

There should
beanairtight
bond between
the regional and natio-
nal aspirations for the
country to grow: Modi

help of technology... We will write
anew chapter of good

He took jibes at the Opposition on
the EVMSs controversy during the
elections and charged that the IN-
DIA parties are against technology.

“Is EVM alive or dead?” the prime
minister asked the MPs, inviting
laughter and thumping of desks.
He alleged that the Opposition had
decided beforehand that they can-
not trust the EVMs and he appre-
hended they would take out a “de-
ath procession or a march”™ against
it on counting day.

uf HDK, Chirag, Manjhi, Shinde, Ajit

& Jayant Could Have One Min Each

Kumar Anshuman &
Jatin Takkar

New Delhi: The composition of
the new cabinet is being worked
out and on Friday, top BJP leaders
discussed cabinet formation with
NDA partners. Leaders from the
parties in NDA reached to BJP na-
tional president JP Nadda’s resi-
dence and the minister allocation
was discussed with them in pre-
sence of Union Home Minister
Amit Shah.

Nadda, Shah held discussion
with JD{U)chief and Bihar Chi-
ef Minister Nitish Kumar, TDP
supremo N Chandrababu Naidu
and Shiv Sena president and
Maharashira Chief Minister
Eknath Shinde.

After discussing with allies,
Nadda and Shah held discus-
gions with senior BJP leader
and outgoing Defense Minister
Rajnath Singh.

As per sources, JD (8), LJP
(Ram Vilas), HAM, Shiv Sena,
NCP. RLD and Apna Dal (S) co-
uld have one minister each.

From JID{S) HD Kumaraswa-

The discussion gﬁr’ J'a}-tmt
on Bihar was audhary _of
also on the RLD, Chirag Pas-
tibieand wan of LJP(Ram
sources tell ET ‘J_l]a&a} and Anur-
e torials piva Patel of Ap-
for cabinet nal Dal (8) may
serihs has bfcmme mini-
S sters. .

JINS) 15 eyeing
N Agriculture Mi-
nistry, sources said.

From Shiv Sena Prataprao Jad-
hav name is being discussed and
Ram Mohan Naidu name is be-
ing talked about from TDP as po-
tential Cabinet Ministers from

these parties.

[t is also being considered that
in first round of Cabinet forma-
tion there would be one MP from
majorallies, given Cabinet berth.

The discussion on Bihar was al-
soonthetableand sourcestell ET
that the formula for the cabinet
berth from Bihar has been wor-
ked ont.

Bihar chief minister Nitish Ku-
mar, deputy chief ministers Sam-
rat Choudhary, Vijay Sinha, Pas-
wan and HAM leader Jitan Manj-
hi gathered at BJP national presi-
dent JP Nadda's resident to
discussthe cabinet formation.

&
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Decades-old NDA a Natural Alliance: Modi

PARTIES ELECT MODI AS LEADER OF NDA

Need to Balance
Regional, National

i

w Today, India is
& having the right
leader at the right
time, that is Na-
rendra Modi.

N Chandrababu
Naidu

Goals: NDA Allies

Our Political Bureau

New Delhi: Leading BJP suppor-
ters, N Chandrababu Naidu of the
TDP and Nitish EKumar; the chief
minister of Bihar and leader of the
JDU, heaped praises on Prime Mi-
nister Narendra Modi on Friday
but emphasised that regional aspi-
rations and national objectives
should be balanced.

Speaking at the NDA Parlia-
mentary Party meeting here,
BJP allies JIXS) leader H D Ku-
maraswamy, Shiv Sena chief Ek-
nath Shinde, NCP chief Ajit Pa-
war, HAM(S) chief Jitan Ram
Manjhi among others supported
the proposal moved by Defence
Minister Rajnath Singh to elect
Modi as the leader of the NDA.

The meeting in the Central Hall
of Samvidhan Sadan, the old Parli-
ament House, saw a lot of bonho-
mie as well as lighter moments
among the leaders with Shinde
describingthe allianceasa “fevicol
bond”, Kumar trying to touch the
feet of Modi, who stopped him mid-
way and the prime minister pat-
ting Uttar Pradesh Chief Minister
Yogi Aditvanath on his shoulder:

LJP{Ram Vilas)chief ChiragPas-
wan, who repeatedly referred to
Modi as “sir’ while supporting the
resolution, received a warm em-
brace from the prime minister. Ja-

—

]
We all will [
stand with Ik |
Narendra Modi / =
in all his ,
decisions

Nitish Kumar ~ /

T

. g

na Sena Party Pawan Kalvan recei-
ved a special mention in Modi's
speech when he said that *Pawan
was not wind but a storm”.

Paswan credited Modi for the
NDA victory while Kalyan asser-
ted that India would not bow down
before anvone as long as Modi was
the prime minister.

At the outset, as soon as Modi ente-
red the Central Hall for the NDA me-
eting, he bowed before a copy of the
Constitution placed there, and lif-
ted it to his forehead reverentially;

Another ally, RLD chief Jayant

Singh, who was

_— seated in the audi-
JanaSenachief cncewithother le-
PawanKalyan  aders, later posted
receiveda on X: “NDA (New -
special Developed - Aspi-
mentionin rational  India)
Modi'sspeech  has chosen our
when he said Prime Minister
‘Pawan was for ahistorie third
not wind term, Shri Na-
but a storm’ rendra Modi ji!"”
NDA coalition

partners Kumar and Naidu who-
leheartedly praised Modi for his
leadership and also reminded
him not to ignore the develop-
ment of states.

“Balancing regional aspira-
tionsand national interests must
run parallelly while ensuring ho-
listic development for all strata
of society,” Naidu said.

CONGRESS FARED POORLY AGAINST BJP IN DIRECT DUELS, BUT IMPROVED OVER ITS 2019 RECORD

INDIA Bloc’s Regional Allies Outdo

CL.Manoj@timesgroup.com

New Delhi: As the opposition INDIA
alliance leaders’ euphoria over their
impressive poll show gives way to the
serious business of closed-dooranaly-
sis of elections results, there is a fee-
lingamong many of them thatentren-
ched regional allies played a more ef-
fective role and delivered better than
Congress in denying BJP a majority
on its own.

In comparison, Congress, which
contested the largest number of seats
among INDIA allies, continued to fare
poorly against BJP in the Hindi belt
and in theirdirectduals, barringa few
exceptions, some opposition leaders
said. Congress gained many of its se-
ats by defeating the Left, some regio-
nal parties and by piggvbacking on
high-performing allies, they said.

The most critical factor in slowing
down the BJP juggernaut was the stel-
lar performance of INDIA bloc allies
suchas Akhilesh Yadav-led SP Mama-
ta Banerjee-led AITMC, Uddhav
Thackeray-led §S (UBT) and Sharad
Pawar-led NCP (SCP) in delivering
numbers for the alliance in the three
largest and political key states of Ut-
tar Pradesh, West Bengal and Maha-
rashtra where BJP was critically de-
pendent for a bigger show.

Equally significant was the role MK
Stalin-led DMK (22) — with Congress
(9)and some others in alliance - did in

T

neutralising BJP's push in Tamil Na-
du despite the double incumbency of
the state government and party MPs,
opposition circles said.

SP's 37 seats in UP (with Congress in
supporting role with six seats),
Thackeray and Pawar taking com-
mand of Maha Vikas Aghadi’sfight in
Maharashtra with nine and eight se-
ats, respectively - despite suffering
splits in their parties and losing their
symbols and recognised names —and
Trinamool pushing back BJP in West
Bengal by winning 29 seats were the
highlights of the INDIA alliance’s spi-
rited show.

Congress also has 13 seats in Maha-
rashtra as it contested more seats, but
did not have local leaders matching

Pawar and Thackeray In Bengal,
Congress ended up with one seat in
the company of CPM (0) while figh-
ting both Trinamool and BJE

Incomparison, inall three Congress-
ruled states - Karnataka, Telangana
and Himachal Pradesh —the party fai-
led to match its assembly polls victory
strike rate and ceded space to BJP

In Karnataka, Congress could win
only nine seats against BJP's 17, mar-
ring the opposition expectation that
the saffron party would slip far below
1ts 2019 tally of 25. While Congress en-
ded up sharing eight seats each with
BJP in Telangana, the party lost 0-4 to
BJP in Himachal.

And in other Congress-BJP direct
duels, barring partial recoveries in

tting Check on BJP

Harvana (5-5)and Rajasthan (8-14), the
Congress failed to beat back BJP in

MP (0-29), Gujarat (1-25), Jharkhand

(2-8) - though ally JMM won three se-
ats—Chhattisgarh (1-10), Uttarakhand
{0-5), Assam (3-9) Arunachal Pradesh
(0-2), and Jammu (0-2). Congress ma-
naged a 1-1 draw with BJP in Goa and
beat BJP 24 in Manipur,

This BJP supremacy in direct fights
with Congress — despite incumbency
issues of 10 years’ Modi regime — ex-
plains why the Congress tally of 99,
despite the euphoric mood, is still the

party’s third lowest in general elec-

tions. Significantly, the central focus

of Rahul Gandhi's two Bharat Jodo

Yatras was designed to reinforce
Congress’ fight against BJP in these
areas, but the result shows it did not
work enough on the ground.

Incontrast, Congress performed bet-
ter against other parties in states whe-
re BJPwasweak-itwonldseatsin Ke-
rala and seven in Punjab.

Bihar and Delhi showed Congress
and allies (RJD and AAP) slipping to-
gether against BIP

Congress’ continuing failure to ret-
rieve its space from BJP also explains
the significant 240-99 gap between
BJP and Congress’ final scores.

Many opposition leaders think that

had Congress come out with a better

show against BJP and matched the re-
gional biggies in the INDIA alliance,

then they could have probably toppled

the NDA in thiselection.

Appellate Tribunal
Quashes ED Attachment

of Praful Patel’s Assets_

Rashmi.Rajput
@iimesgroup.com

Mumbai: Anappellate tribunal in
Delhi has set aside the Enforce-
ment Directorate’s attachment of
properties worth Rs 179 crore rela-
ted to NCP leader Praful Patel, his
wife Varsha and their company
holding that it wasa case of “doub-
le attachment going against the
principlesof law".

The appellate tribunal under the
Prevention of Money Laundering
Act also held in its order earlier
this week that the FIEs on which
the ED registered its money-laun-
dering case never named Patel or
his wife asaccused.

Patel isa Rajya Sabha member of
the Ajit Pawar-led NCP Heisrepre-
senting the party within the NDA
as the alliance is discussing go-
vernment formation after win-
ning the Lok Sabha elections.

The ED in 2022 provisionally atta-
ched seven apartments in Ceejay
House in South Mumbai owned by
the Patels and their company, Mil-
lennium Developers, in connec-
tion with its probe intoa money-la-
undering case against Igbal Me-
mon, an erstwhile close aide of
gangster Dawood Ibrahim.

According to the agency, Mirchi's
wife, Hazra Memon, had acquired
these assets using “proceeds of cri-
me”, EIYs adjudicating anthority
confirmed the attachment, follo-

|

I
= wing which the
ED attached Patels and Millen-
properties nium Developers
worthz179cr went into appeal.
in2022; The appellate
tribunal tribunal, while
holdsdouble  quashing the Ad-
attachment, judication Autho-
‘going against riftv's order, said
theprinciples the properties
of law" were not involved

in money launde-
ring and that 14,000 sq feet that Haz-
ra Memon owned in Ceejay House
had already been attached. There-
fore, itsaid, thiswasa case of doub-
le attachment.

Millennium Developers had used
the floor space index of an adjoi-
ning plot while redeveloping Cee-
jav House, according to the ED.
The tribunal held that FSI viola-
tion was not a subject matter of
EDlYs money laundering case.

N
=
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Soft Side, Amid
Rising Mercury

Results are out, but
mediapersons still
sweat hard because of
the political temper-
ature aswellasrising
mercury. To keep
them hydrated, chill-
ed water and soft
drinks were served
outside BJP chief JP
Nadda’s house.
Though water was
also providedinthe
past, softdrinks were
apleasant addition.

Reelto Real: The
2 Meet Yet Again

In 20M, LJP leader
Chirag Paswan acted
inhis first film Miley
Na Miley Hum and his
co-star was Kangana
Ranaut. On Friday,
during the NDA
meetingin Parlia-
ment, the two met
again, albeitina
different setup. Ra-
nautisnowaBJP MP.
Both leaders greeted
eachother with hugs
and smiles.

Chinese Checker:
Xi Yet to Wish PM

Leaders of four out of five P-5
states called up and sent congrat-
ulatory messages to PM Narendra
Modi for his third straight victory,
but the glaring omission has been
Chinese President XiJinping.
Speculations are rife that Xi might
send a letter after the swearing-in
ceremony, when all formalities
realted to govt formationare
complete inwhatistypical of
China. Meanwhile, all five Central
Asian leaders have sent personal
letters to Modi instead of posting
greetingsonsocial media.

Gandhi Upset With
K'taka Ministers
Who Failed to

DeliverinPolls

Our Political Bureau

Bengaluru: AICC leader Rahul
Gandhi is said to have expressed
his displeasure with some mini-
sters in Karnataka who the party
believes failed to get a decent lead
for Congress in their districts in
the Lok Sabha elections.

In an interaction with the nine
newly elected LS members as
well as 19 defeated candidates

from the state at

the Bharat Jodo

B Hall at Congress of-

fice in the city on

Friday, Gandhi ur-
ged all of them to
stay close to the

AlCC leaders _

said 18 public, peaplfg awa-
ministers re of the discus-
failedtoget Sionssaid.
enoughlead  He asked the defe-
intheir ated candidates to
assembly continue to remain
segments in touch with vo-

ters, including tho-
se who did not vote, and urged the
elected members to stay focused
on their constituencies and spend
more time there. He also shared
some tips on winning over people.
Gandhi was in Bengaluru to at-
tend a court case.
AICC leaders in charge of Karna-
taka are said to have given a re-
port to Gandhi, sayving 18 mini-
sters failed to get enough lead in
their assembly segments.

Poliloquy &rerasao

1t was an NDA govt in the past,
Sﬂbﬂﬂﬁﬂiﬂ Modi at
NDA meet

Looks like the PM will take the
oath in first-person plural!
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Pure Politics

AFTER CHABAHAR AND SITTWE PORTS

India Eyes Bangladesh’s Mongla Port

The move could enable New Delhi to counterbalance China’'s growing strategic presence in India’'s immediate neighbourhood

DipanjanRoy.Chaudhury
@timesgroup.com

New Delhi: India has expressed
interest in operating the Mongla
Port in Bangladesh and construct-
ing a new terminal there amid
China's efforts to run the strategi-
cally-located port.

India already has operational
rightstothe ChabaharPortinIran
and the Sittwe Port in Myvanmar.

The mave, if successful, will en-
able New Delhi to counterbalance
China’s growing strategic pres-
ence in India’s immediate neigh-
bourhood and give it management
of ports in both western and east-
ern part of the Indian Ocean Re-
gion as the net security provider,
according to persons familiar
with the development.

The matter that could be a mile-
stone in the partnership is expect-

ed to figure when PM Narendra
Modi meets PM Sheikh Hasina
here over the weekend, it has been
learnt. Later this month or early
July, the Bangladesh PM plans to
visit India on a state visit. Hasina
congratulated Modi on Tuesday
night itself’ following the BJP-led

BJP Cries Foul
as K'taka bans
Screening of
‘Hamare Barah'’

State govt says
Muslim orgs
raised concerns
about movie
‘creating hatred'’

Our Political Bureau

Bengaluru: The Karnataka
government on Friday ban-
ned the sereening of the Hin-
di movie ‘Hamare Barah' for
at leasttwoweeks, which has
been released nationwide.

The state government, in a
notification, said it hasrecei-
ved representations from
many Muslim organisations
requesting not to let the mo-
vie release in the state as
they said it would "create
hatred between religions
and castes.” The organisa-
tions said a conspiracy has
been goingon to target a par-
ticular faith, disturb peace
and hurt the religious senti-
ments of Muslims.

The ban is applicable for
two weeks or till further or-
der to all electronic media/
gsocial media/ cinema theat-
res/ tv channels and other
media, according to the noti-
fication.

‘BRAZEN ACT’
Itisabra-
/ zenat-

temptto
muzzle freedom of
speech and expres-
sion in the state:R
Ashoka

‘Hamare Barah’, the latest
directorial venture of Raanj-
hanaa-director Kamal
Chandra, explores the theme
of supposed over-population
in the Muslim community at
the risk to women's health.
Couched in feminist themes,
the protagonist in the film is
a Muslim man who pushes
his wife to keep her pregnan-
cy despitea health risk.

Leader of opposition R As-
hoka slammed the govern-
ment for the ban, calling ita
brazen attemptto muzzle fre-
edom of speech and expres-
sion in the state.

"By banning the movie, you
just promoted it. A sincere
thanks for that!" senior BJP
leader CN Ashwath Narayvan
posted on X. "We believe the
high court will revoke this
ban order soon,"” he wrote.

¥

Huge rush of passengers after several trains were
cancelled or short-terminated for infrastructure
upgrade, at Sealdah station in Kolkata on Friday — ANI

NDA's third straight victory in
Lok Sabha elections.

China has been urging Hasina to
include Beijing as well in her itin-
erary but she is not keen to make
that trip before her India visit.

New Delhi stood by her, provid-
ing legitimacy to her government
after every election there amid
western allegations of "one-sided
polls”. Hasina, along with leaders
from Nepal, Bhutan, Mauritius
and Sri Lanka, have been invited
for the government’s swearing in
ceremony. Chinese moves to man-

MEET WITH HASINA

B Thematteris
% | expectedto
Mo figureintalks
when PM Modi meets
Sheikh Hasina here
over the weekend, it
hasbeen learnt

Mongla terminal in Bangladesh - pTi

age key infrastructure projects in
India’s immediate neighbour-
hood is a matter of discomfort for
India, sources explained. Cross-
border connectivity projects and
business initiatives will figure
high when Modi meets his coun-
terparts here over the weekend.
India already has transhipment
access to both Chittagong and
Mongla ports for moving eargo to
northeastern states, skipping the
Le50 kilometre chicken'sneck cor-
ridor. Last month, an Indian dele-
gation from India Ports Global

Limited, headed by its managing
director Sunil Mukundan. visited
Mongla Port to study the oper-
ational facilities in detail, ET has
learnt. If the negotiations pro-
ceed successfully, Mongla will be
the third international seaport
operation taken up by India after
Chabahar Port in Iran and Sittwe
in Myanmar, which both are man-
aged by India Ports Global Limit-
ed (IPGL). In Sri Lanka, an Indo-
Russian joint venture has got
management rightsof theairport
in the vicinity of the China-man-
aged Hambantota port.

[PGL has been asked to submit a
detailed written proposal to the
Mongla Port Authority for consider-
ation. The representative of the
Mongla Port Authority said the dele-
gation was informed that after re-
ceiving the proposal it would be eval-
uated and if found profitable then
would be sent to the government for
adecision.

Mongla Port operates container
and bulk carrier vessels at itsfive jet-
ties. Construction of two more jet-
ties is being planned for handling in-
creased volume of cargo generated
thanks to transshipment facilities
given to India, Nepal and Bhutan,

AFTER LOK SABHA SETBACK IN WEST BENGAL

Org Weakness, Switching Candidates,
Stoppage of MNREGA Funds Hurt B.JP

No Modi wave, state
welfare schemes
also played havoc
for BJP, say leaders

Jayatri.Nag@timesgroup.cam

Kolkata: Organisational weak-
ness, switching candidates in se-
ats it won in 2019, stoppage of
MGNREGA and other central
scheme funds, and Trinamool
Congress pointing fingers at the
central deprivation led to BJP's
debacle in West Bengal, party insi-
ders said.

The absence of a Modi wave and
people’s belief in CM Mamata Ba-
nerjee’s social welfare scheme al-
s0 plaved havoce for BJP they said.
North Bengal worked as a saviour
for BJP while the party had a poor
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Bhavani Revanna Surrenders,

A Ca

show in South Bengal. “The weak-
ness of the party is in the open
now,” former BJP state president
Dilip Ghosh told ET. “The deci-
sion of the party to change my
constituency was proven wrong.”
He said the partyv’s organisational
weakness is prevalent, adding,
“Initially, we didn't find anvone to
sit in the booth...and there was
difficulty in finding agents.”
Ghosh said he plans to travel
across the state. “After the defeat,

workers are feeling low in Medini-
pur. I will go to Medinipur and
Bardhaman. As state president, I
have travelled across the state.
The party gives me responsibility
or not, I will be with the party wor-
kers,” hesaid. Ghosh was defeated
from Bardhaman Durgapur seat.
He was removed from Medinipur,
which was considered a strong-
hold of BJP. However, party candi-
date Agnimitra Paul lost to Trina-
mool’s June Malia by 27,191 votes

in Medinipur. Deprivation of
MGNREGA funds to the state for
more than two years by the Cent-
re, Trinamool’s protest on the is-
sue, and the state government re-
leasing itsshareof the jobguaran-
tee scheme funds ahead of the Lok
Sabha polls announcement also
worked against BJP, experts said.

The party saw its victory margin
fall in most of the seats it retained
from 2019, and in four seats, it won
by less than 50.000 votes.

The BJP retained its hold in
North Bengal, winning and retai-
ning Darjeeling, Jalpaiguri, Ali-
purduars, Balurghat, Raiganj and
Malda North seats. It lost in Co-
ochbehar whereNishith Prama-
nik had won in 2019, However, the
party lost all seven South Bengal
seats it had won in 2019 - Jhar-
gram, Bankura and Medinipur se-
ats inJunglemahal belt, which are
tribal dominated, besides Bardha-
man-Durgapur, Asansol, Bar-
rackpore and Hooghly.

JUDICIAL CUSTODY OF ACCUSED EXTENDED TILL JULY 15

Parl Security Breach
Case: Chargesheet
Against Six Accused

Our Political Bureau

New Delhi: Less than six months

after the December 2023 Parlia-

ment Security breach incident, the

Delhi Police on Friday filed a char-

gesheet before a court here against
the six accused in the case.

The 1000-page chargesheet under

the stringent Unlawful Activities

(Prevention) Act

A (UAPA) was filed be-

fore Additional Ses-

sions Judge Harde-

ep Kaur against Ma-

noranjan D, Lalit

The final Jha, Amol Shinde,
report was Mahesh Kumawat,
filedunder  Sagar Sharma, and
relevant Neelam Azad.
sections of The final report
:E ﬁl;:“i"ﬂ was filed under the

relevant sections of
PenalCode 1. JAPA and theIn-
dian Penal Code (IPC).

Special Public Prosecutor Ak-
hand Pratap Singh also submitted
before the court that sanctions for

1
FILE PHOTO
prosecution under section 186 IPC
and under section 13 of UAPA are
awaited for which a supplementary
chargesheet will be filed within a
period of two weeks. The court has
listed the matter for filing of the
supplementary chargesheet on Ju-
1y 15. The court alsoextended the ju-
dicial custody of all the sixaccused
till July 15 after they were produced
on expiry of their custody.

In a major security breach on the
anniversary of the 2001 Parliament
attack, two persons had jumped in-
tothe Lok Sabha chamber from the
publie gallery and opened canis-
ters that emitted a yellow-coloured
smoke, triggering panic among the
MPs on December 13 last year. Six
people were arrested in the case.
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Leadership Fissuresin
BJP Bengal Come to Fore

Jayatri.Nag@timesgroup.com

Kolkata: Dissident voices are
springing up from inside Beng-
al BJP's different quarters and
leadership fissures are coming
to the fore after the saffron par-
ty failed to match its 2019 per-
formance in the state in the re-
cent Lok Sabha elections.

The party has suffered an erosion
in its cadres also with 10 BJP pan-
chayvat members includingthe
deputy panchavat head
in Bhetaguri in Cooch- 8
behar joining Trina- g
mool Congresson Fri-
[!.Et}i'. - o
Former state BJP
president Dilip Ghosh
has questioned faulty
strategies and clai-
med there was an
attempt to defeat
the seats won in
2019 by shifting
winners to
“defeated”
seats  that
were vulne- s

rable. “In potential *"winning’ seats,
leaders were sent to defeat them and
vice-versa,” Ghosh alleged, hinting
at his old constituency Medinipur
from where he won in 2019.

BJP’s new candidate Agnimitra
Paul lost from Medinipur while
(zhosh lost from his new constituen-
cy Bardha . MLA Niladri Sekhar Da-
nastood by Ghosh and said, “At least
18 seats were fought and won under
the leadership of Dilip Ghosh in
2019. 1 became

MILA der hi
MLA under his
::t:rpulls. 10 guidance. He is
panchayat ... o

embars n ike imalava...
Bh ; We have tﬂ] learn
{nuc”rm-e“g'h;lr fromourmistakes
joined and move ahead,”
Trinaciviol he said. Locket

Chatterjee, for-

mer MP from Hooghly who
lost her seat to Trinamo-

- ol's Rachna Banerjee,
! said, “Time has co-
me for self-analysis.
Booth-wiseanalysis

is necessary We

, will discuss it
with central lea-
dership.”

Gets Anticipatory Bail

Bhavani is facing charges
of kidnappinga woman,
allegedly to help her son

Our Political Bureau

Bengaluru: Bhavani Revanna, the mot-
her of rape-accused former Janata Dal
(5} MP Prajwal Revanna, appeared be-
fore a special investigation team (5IT)
in connection with an abduction case
on Friday, following a direction from
the Karnataka High Courtthatgranted

herinterim anticipatory bail.

The court assured that she would not

be detained beyvond 5 pm.

Bhavani Revanna has been on the run
from the investigation since Saturday
last week when she was initially due to
appear before the SIT for questioning
under charges of abducting one of the
survivors of her son’s alleged sexual
assault. The SIT has claimed that she
was the mastermind of the abduction
and that custodial interrogation was

necessary.

Justice Krishna S Dixit, who passed
the conditional bail order, directed
that the warrant issued against her by
the special court of public representa-
tives be kept in abeyance. The special
court had rejected the anticipatory ba-
il petition last month, saying that the
prosecution had madeoutaprimafacie

caseagainst her,

Her MLA husband, HD Revanna, who
isalsoanaccused in the sex abuse case,
1s currently out on bail. The SIT is also
probing him for charges of sexual ha-
rassment of a domestie help. Both Re-
vanna and his wife have been barred
fromentering KR Nagarin Mysurudis-

OTHER NEWS OF THE DAY

gedly abducted.

custody till June 10.

UPCMYogiCalls Cong-SPalliance
"7 Meetingof All
Ministers Today

Lucknow: Days after

2 theBJP's poor
Al performance in Lok
Sabhaelectionsin
UP,CM Yogi Adityanath called a
meeting of all ministers here
on Saturday. The CM instructed
all ministers to remain present
in Lucknow and the meeting is
likely to take place at 1am.

The remarkable performance
by the INDIA bloc, led by SP
chief Akhilesh Yadav and
Congress leader Rahul Gandhi,
dealtasignificant blow to the
BJP-led NDA's target of secu-
ring'400 seats' inthe 2024 Lok
Sabhaelections. — ANI

Bhavani, mother of former Hassan MP
Prajwal Revanna

‘ABDUCTION MASTERMIND'

O\

The SIT has claimed
that Bhavani was the
mastermind of the
abduction of a sexual abuse
victim of her son Prajwal

trict, from where the survivor was alle-

Revanna’s son Prajwal, who is embro-
iled in the state’s infamous sex abuse
video case, is currently in SIT custody.
He was unsuccessful in getting re-elec-
ted on an NDA ticket from Hassan in
this Lok Sabha election.

He fled the country after pen drives
containing sex videos allegedly invol-
vinghimweredistributed in his consti-
tuency dayvs before the April 26 polling.

He was arrested upon his return from
Germany on Fridav last week. The co-
urt on Thursday extended his police

to Continuein
UP: Ajay Rai

Lucknow: The Cong-
ress-Samajwadi
Party coalitionisa
"natural alliance”
and it would continue inthe
next assembly polls as well to
"uproot” the BJP from power in
Uttar Pradesh, state Congress
chief Ajay Rai said on Friday.

The two parties fought the Lok
Sabha polls together and per-
formed well in UP, with the SP
emerging asthe largest party
by wining 37 seats. Congress
leader Rahul Gandhi won from
the Rae Bareli seat in Uttar
Pradesh, apart from Kerala's
Wavyanad. - PTI
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title in five years when she
meets Jasmine Paolini in
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Don't have Time to 1933 very ]'I:llL‘.]'lE' sport in the USA, Unadkat and Punjab’s Sandeep Sharma. However, such has h-l%en 5\7.’1:-]1:{-!1{ s domi- “You have to find the joy in

! wimessedit. he couldn't break into Mumbai's state side, With nanceonclay that thetopseedhas PATHS TO FINAL suffering, | think that's the

Feel Sorry, We're Still Thetournamentisbeingco-host- 3 engineering degree in Computer Science, he won her last 20 matchesat Roland LJeanjean Rd1 DSaville key, even more here on clay,
Alive: Stimac ed by ll;e USA with the game secured a scholarship to the Cornell University. Garros, as she bids forathird suc- 6-1.6-2 63 6-4 here at Roland Garras, long
A-datiant india factball coach played in a converted minor- But he never stopped playing cricket and cessive trophy to add to her maid- 4 NOsaka Rd2 H Baptiste rallies, four-hour matches, five
\gor Stimac said his team hasno | LcaguebaseballparkintheGrand | . performed atall levels of US cricket, He had a enGrandSlamtriumphinParis g 7-6(7/1),1-6,7-5 6-4.7-6 (8/6) sets, you have to fight, you
time “to feel sorry” for itself after | Frairie suburbof Dallas, Texas decent season in the Major League Cricket's four yearsago. MBouzkova Rd3 B Andreescu have to suffer,” said Alcaraz.
the disappointing goalless draw which holdsjust 7,000 spectators. first edition. On Thursday, Netravalkar, a The Polish star can also ex: 6-4.6-2 6-1. 3-6.6-0 “Probably, the toughest
against Kuwait in a crucial Warld The game wasn't even broadcast senior techie with Oracle, bowled the Super tend her winning streak on APotapova Rd4 E Avanesyan matches that I've played in my
Cup qualifying match as they are on American television bult was b Over to give USA their biggest win. thp surface to 19 matches, 6-0,6-0 4-6,6-0,6-1 short career have been against
“till alive” in the race to enter umtea@nq]y shmﬁm onthecrick- wltf] fans a;ud analysts sug- MVondrousova ©OF ERybakina Jannik, the US Open 2022, this
the third raund. “We don't have et-specialist Willow TV sub- NOSTHUSH KENJIGE | Left-arm spinner gesting she is wellonthe way 6-0,6-2 6-2, 4-6,6-4 one, it shows the great player
time to feel sorry for ourselves scription channel and Kenjige, born in Alabama, moved with his parents to to becoming a claycourt CGauff SF MAndreeva Jannik is...and | hope to play
as we are still alive,” Stimac ﬂt'"ﬂﬂmm_ﬁ service. . G AW Ooty as a child. He started out as a left-arm medium great like 14-}1"195 French 6-2 6-4 6-3,6-1 many, many more matches like
asserted, “It'sa small hope. but But online and in social W), pacer but turned to spin when he was 13, At 18, he Openchampion Nadal. 2. LIVE on Sony Ten, 6:30pm this one against Jannik.” Reuters
it's till there.” India will next face media, American sports fans - moved to Bengaluru and played in Karnataka's first We'lll see in 14 & 5 %
Qatar inan away fixture on June ?umﬁ’g}mm;aﬁmc'ﬁhew ' dl';-"i":‘iﬂr'l LEEEEE.}?TIEI‘ FE:rIEI'HEthEdEhErl_Illﬁl'IEESDfd T TR e T e L T AR L L T T e T e T TR ERLALL
11 and will keep a close watch on alll SatiieveETTenL playing for the Karnataka state side, he returne :
Kuwait's ho meﬂm atch against HPR._ [}L_lhliﬂ radio tried to put tothe US and pursued a course in bio-medical Kristaps quz_ing’ g didn’t want to NBA FINALS: GAME 1 tomake plays.” o
Afghanistan. India need to avoid the win into context for those engineering. He landed a job in Washington DC make predictions about how his 107 89. R tu u l) » L All-Star Javson Tatum finished
a defeat to have any chance of not familar with the sport. where during evening games of squash, he came body would respond heading into & . e l'n ll] g (}I'Z] ng] S with 16 points and 11 rebounds.

progressing to the next round for
the first time ever. pm

T20 WORLD CUP

Canada Stun Ireland
Nicholas Kirton scored 49 off

35 balls to help Canada earn
their first win in the T20 World
Cup by beating Ireland by 12
runson Friday. Shreyas Movva
contributed 37 runs as Canada
posted 137/7 after put into bat.
Inreply, Ireland were restricted
to 125/7 with medium pacers
Jeremy Gordon and Dillon
Hevyliger taking 2 wickets each. AP
BRIEF SCORES Canada 137/7
(Kirton 49, Movva 37, Young
2/32, McCarthy 2/24) beat
Ireland 125/7 (Dockrell 30°,
Adair 34; Gordon 2/16, Heyliger
2/18) by 12 runs

“Team USA just beat
Pakistan in Super Over,
the baseball equiva-
lent isextra innings,”
thevreported. “Justto

the game’s gov-

put this into an o\‘c- erning body, the ICC,
American sports context, 47{“ who chose the USA as co-
Pakistanlosingtothe US SATURDAY host for this tourna-
isliketheBoston RedSoX  netherlandsys  ment, alongsidethe West
losing to the Durham _southAfricagpm  Indies, to help efforts to
Bulls,” they added, refer- Australia vs popularise the T20 for-
ring to the minor league _England 10:30pm  matinthe USA.
baseball team from SUNDAY As well as Texas,
North Carolina. West Indies vs Florida and New York
Outside of the USA “Eﬂ"'fﬁﬂm are also holding games
though there was N0 ¢ shorts/Hotstar 11 the groupstage before

the Caribbean takes sole

need for analogies. The
UK's Times called it “one of the
bigzest upsets in ericket history™
while Australia’s Daily Telegraph
said the Americans had “stunned
world cricket”,

[t will all be music to the ears of

ownershipof thelater rounds.
The sport has a curious history
in North America —the firstever
international match featured the
USA against Canada in 1844 but
thelingering influenceof thecolo-

to know about club cricket in New York. He left his
job as a bio-medical officer and played for the USA
from ICC's WCL Division 4.

nial-era game faded as baseball
gained prominence.

The Americans have never fea-
tured ineither the T20 World Cup
or the ODI version and not even
they would have expected such a
start to the tournament with the
Pakistan win coming after a
thrilling victory over Canada on
Saturday AFP
BRIEF SCORES
Pakistan 159/7 (Babar 44 off 43,
Shadab 40 off 25, Afridi 23" off
16; Kenjige 3/30, Netravalkar
2/18) tied with USA 159/3 (Patel
50 off 38, Jones 36" off 26,
Gous 35 off 26)

SUPER OVER
USA 18/1 beat Pakistan 13/1

the NBA Finals after he spent
more than a month on the side-
line with acalf injury

Just fine, it turned out.

Jaylen Brown scored 22 points,
Porzingis made an immediate
impactoff thebenchand added 20
and the Boston Celtics powered
past the Dallas Mavericks 107-89
on Thursday nightin Game 1.

Derrick White finished with 15
points tor Boston, which led by 29
points in the first half and con-
nected on 163-pointers ina power-
ful start to its quest for an 18th
NBA title.

Porzingis, a 7-footer who had
been sidelined since April 29,
added six rebounds and three
blocks in 21 minutes.

“Tonight wasaffirmation tomy-
self that I'm pretty good,”
Porzingis said. “I'm not perfect

Helps Celtics Rout Mavericks

but I can play like this and I can
add to this team.”

The last Celtics plaver to enter
the court for pregame warmups,
he said he received a jolt of en-
ergy from a home crowd, which
erupted when he emerged from
the tunnel.

“The adrenaline was pumping
through my veins,” Porzingis
said.

Celtics coach Joe Mazzulla
wasn't concerned about the lay-
off affecting Porzingis' ageres-
siveness.

“That's the KP that helped us
get to where we are today,”
Mazzullasaid. “Itdoesn't matter
how long the guy is off, he's going

Six players scored in double fig-
ures for the Celtics, who host
Game 2on Sunday.

“Getting back to this point and
being here 1s really a big deal,”
Tatum said. “But two years ago
we won the first game and we
know the outcome of that series.
Westill havea lot of work todo.”

Dallas cut the deficit to eight
points in the third quarter, but
Boston answered with a 140 run
toquickly pull away again.

“That’s when the gamestarted,”
Brown said.

Luka Donecie led Dallas with 30
points. BJ. Washington added 14
points and eight rebounds. But
Dallas couldn't find offensive con-
sistency bevond that, totalingjust
nineassistson its 35 field goals for
the game, The Mavericks didn't
score 25 points inany quarter. AP
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I, SHARMISTHA

I, Khilika Sethi W7o Mrigank

‘MATRIMONIALS

“WANTED GROOMS .

“"BY RELIGION, ..

v MUSLIM

M.COM Muslim Ansarigirl
3545597 Wrke in Bank on DM
Grads TLPA Sceks Prof. QHd.
Well Settled Boy, Send details
W ApD: BOTE250T52 or Email:
wajihuddin1965@gmail.com

tender &
111CES

PUBLIC NOTICE |

Public Notice

Notice is hereby given to the public al
[farge that Apartmeni Buyer's
|Agreement dated 17 June 2017 of
(Apartmant Mo. F 702, in Progect
[{Gurgaon Ome. Sector 84, situated
|within- the revenue estate of village
Sihi, Sihi-Sikanderour Road, Siki, P.O.
|Kherki Dhaula, Gurugram — 122004,
iHarg.-ana allotted in the name of Mr
ih'f-:nhurﬂer Prakash Singh Slo 3h
IHarpra&ash aingh Rlo &2, MNeh
|Enciave, Kalkaji, New Delhi - 110013,
lnastrean reporied kest/misplaced vide
|FIR No LR No. 1777905/2024 dated
(31.05.2024 and application has been
|miade him o the Developer / Company
(for msuancs of duplicate copy of the
(Apartment Buyer's Agreement.
[The Company hereby invites claims or
[ebjections (in writing] from any
|personds) having any issue in regard to
i!l‘rEIESLIEII‘IDE of duplicate Agreemant of|
(the aforesaid Apartment, may file ther
(ohjections along with supporiing
[documants before the undersigned
{within 1he pariod of 14 (fourtesn) days
lrom the publication of this notice,
({Failing which, i shall be construed that
f:hare- ara no claimsfabjections of any
{sort over the issuance of the aforesaid
(document and the Company shal
ipfmfmn-ar&.
hs. Sangeela Rawat
CRM-Commercial Alpha Corp
Development Private Limited
Golf View Corporate Towers,
Sector 42, Golf Course Rigad,
Gurgaon 122002 (Haryana)
+01124 433 148
Email I sangesta. nigalphacom.in

real estate

GURGAON |

FOR SALE - Ambience Caitr-
pona Ground flr, E Block, 6838
aqft, aBHEK + 2servant room +2
covered prkg Land mark-Am-
bience Mall, Ggn # 9004400593
Em: misraab®@&Egmail. com

personal

GENERAL |

L Sulochana Bigwal mother of
MNo-4280608k, Rank- Nk, Name-
Deepak Kumar Biswal
prezently residing at Vill-
Kanapura, Post-Kanapura, Teh-
Eamakhyvanager, Dist-
Dhenkanal, State-Odissa, Pine
TH0018 have changed my date of
birth from 31.05.1968 (o
01.01.1966. Respectively my
date of birth iz 01.01.1966 vide
affidavit date 27.05.2024 before
5 K Biswal Advocate,
Eamakhyanager court

L Kedar Nath Biswal father of
Mo-4280a0Bk, Rank- Nk, Mame-
Deepak EKumar Biswal
presently residing at Vill-
KEanapura, Post-Eanapura,
Tteh-Kamakhvanager, Dist-
Dhenkanal, State-Odissa, Pin-
759018 have changed my daie of
birth from 03021967 to
01011962, Respectively that my
date of birth iz 01.01.1962 vide
affidavit date 27,05.2024 before
% K Biswal Advocate,
Hamakhyanager Court

Readers are recommended o make appropriate
enqguires and seek appropriale adwvice before
sanding money, INcCuring any expensas, acling on
medical recommendations or entenng into any
commilmanl In relation o any adverlissment
published in this publication, The Timas Of India

Group doesn't vouch for any claims made by the
Adverlisers of products and services, Tha Printer,
Publishar, Editor, and Cwniars of The Times Of India
Group publications shall not be held lkable for any
consequencas, in the event such claims are not
honourad by the Advertisers

CHANGE OF NAME

I Manva Sharma D/o Late
Surender Pal R/o 187153, East
Motl Bagh, Gall No-2, Saral
Rohilla, Delhi 07 wrongly
writien my mother's name in
passport Geeta. Actual name
Gepta Rani

I Dinesh Somnath Ahuja 570,
Sompath Balmukund Ahuja
R/o A-32 , Belvedere Park | DIf
Phase 3 , Nathupur , Gurgaon -
122002 { Harvana ) have
changed my name to Dinesh
Ahuja,

I, Rachan Khandpuriva 5/o
Gagandeep Singh r/o D-45, Ist
Floor, Anand Vihar, Delhi -
110043 have changed my name
to Rachan Singh Khandpuriya
for all future purposes,

I Anil Kumar Dhingra §/0,
Harbans Lal Dhingra R/o
406723, First Floor, Gali No 4,
Janak Park, Hari Nagar, New
Delthi - 110064 have changed my
name o Anil Dhingra .

I, Renu Sainl W/o Radhe
Shyvam Saini RAo H.No. 480,
Dhara Gali, 1.E. Sahibabad,
Ghaziabad, UP-201010 havo
changed my name to Benu
Mauryva.

L, Ashwani Kumar Jain S/o
Om Prakash Jain BAo B33 D-
1. Wijay Vihar Ph-2, Rohini Sec-
T. NIk85, have changed my
name to Ashwant Jain

L Rohit, also known as Rohit
Gupta 570 Dinesh Kumar R/o
A-10/182, Rajveer Colony,
Kondll, Hew Delhi - 110 098
have changed my name from
Rohit and Rohit Gupia to Rohit
Eumar for all future purposes.

L, 5unil Kumar Bajaj §/o Shree
Shanker Lal Bajaj Bro B-gg3 M-
2 Trehan Floors Anszal Esencia
Sec-67 Gurgaon HR-122101 have
changed my name to Sunil
Bajaj for all purposes.

I, Suman Kumari W/o
Satendra Singh and D/o
Dharampal RS0 H-227, Beta-
2, Greater Noida, have
changed my name from
Suman KEumari to Suman
aimgh for all future
puUrposeas,

I, Renu Maurya W/o Radhe
Shyvam Saini R/0 H MO, 480,
Dhara Gali. LE. Sahibabad,
Ghaziabad, UP-201010 have
changed name of my minor son
Shrevansh Saini aged B years
to Shrevansh Mauryva,

I, Renu Maurya W/o Radhe
Shyam Saini Bro H.Mo. 480
Dhara Gali, L.LE. Sahibabad
Ghaziabad, UP-201010 have
changed name of my minor son
Adarsh Saini aged 13 vears to
Adarsh Maurya,

L Preeti Jha, R/o 863, A-2, 2nd
Floor, Near Dayanand Park
Shalimar Garden Ext-1
Sahibabad, Ghaziabad 201005
UP have changed my name
from JHA PREETIKUMAR]I
VINODEHAIL to PREETI JHA
for all future purposes.

L, Aarti Mandal W/ /0 Euljeet
Singh B/o C-120, 3rd Floor West
FPatel Magar, New Delhi - 08
have changed my name fo
Aartl Singh

I Mohini Singh W/o Rajesh
kumar B/o C-89, Vivelk Vihar
phase-1 East Delhi-95 Have
chanzed my minor son's name
from Dommnic Sharma to
Utkrisht Sharma

I, Manva Anand D/o Ram
Marayvan Anand BE/o L-6A/3
Top floor, Sireet No.G, Near
Aarti Medical store, Vijay
Vihar, Ph-2, Rohini, Delhi-85.
Declare that my name has been
wrongly writien as Mitali in
my Lic Policy. but my actual
name is Manva Anand and i
shall be known by this name
for all fusture purposes,

TIMES

I Aunam D/0 Pradeep Kumar
EAO Flat ne.367, Pkt-1, Dwarka
sector-12, Delhi-110078 changed
my name To Aunam
Sabharwal.

I, Em. Mamta Sharma Woo Dr,
Gyanendra Kumar Sharma BEfo
[-733, Shastri Nagar, Meerut
L1L.P.-250004, have changed my
name to Madhavi Sharma for
all purposes,

I, Tanva D/o Sanjeev Singh
Eso Flat No-34, Doctor’s
Apartment. Vasundhra
Enciave, Delhi-110086 have
changed my name o Tanva
Singh.

L, Nandani D/o Santosh Kumar
Singh Rr/o 50, Khichripur,
Kalyanvas, Delhi-110091 have

changed my name to MNandani
Singh.

IN my high school marksheel
vear 2011, Roll no 5109890 my
father's name is mentioned as
Anil Kumar Verma, whereas in
the B.Tech session 200138-17
ARTU, R.Mo, 1319240030 and
enrollment no. 131924030206, is
Anil Kumar, By virtue of
affidavit number Uttar Pradesh
40AES01808, both names Anil
Kumar Verma and Anil
Kumar, belongs to the same
person. Amit Verma 5/0 Anil
Eumar Verma, Lodhi Vihar
Colony Sasant Gate Aligarh UP

IT is for general information
that I, Dhanji Yadav §/0
Rambhajn Yadav B0 D-395, D-
Bloek, Jhuggl Shahbad Diary,
Sahibabad Daunlat Pur, Norrth
West Delhi, Delhi-110042
declare that name of mine, my
wife and my minor zon have
been wrongly written as
Dhanji, Manju and Rakesh in
my minor son Rakesh Yadav
aged 13 vears in his School
Reeord. The actual name of
mine, myv wife and my minor
son are Dhanji Yadav, Manju
Dievi And Rakesh Yadav, which
may be amended accordingly,

].'I Haj Kapoor 5/oc Ompal
Prajapati R/0 H.No-B-752,
Shyam Street No-1, Mauaipar,
Pelhi-110053 have changed my
name to Rajbahadur Jain.

I Jareena W/o mohammad
israil B/o J N7 Gaili-1,saad
nagar part-2 palam south west
delhi-45 have changed my
name Sarind,

I, Vijeta Kumari, W/o Mr.
Despak Garg, B/o House N,
204C. Baba Haridas Nagar,
Tikri Border, Tikri Kalan, New
Dethi-110041, have changed my
name o Neetu Garg.

I Devansh Kapoor S/o, Vinay
Kapoor R0 [-13 Bhagwan das
Nagar East Punjabi Bagh NI,
have changed my name to
Devaansh Kapoor.

TRIBUTES

RATE CARD

Publications

Rates effective 5th June 2019

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specified obit pages only.® This rate benefitis extended up till
the size of 320 sq. cm only, * ## Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western L. + Uttarakhand ®» TOI Capital
(Dethi & NCR) Includes TO1 Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9908992088

Pankaj: 8130604727

IT is for general information
that 1 Sanju Eumari W,/0
Kamlesh Kumar B0 Jhuggi
Mo-4, Moti Lal Mehru Camp,
J.M, Bouth West Delhi-110067
Parmanent Address 208 Jaln
Inter College Ke Pass, Nagla
Dhara Karhal, Mainpuri, Uttar
Pradesh declare that name ol
mine, my hosband and my
minor daughter has heen
wrongly written as Seema
Devi, Kamlesh and Shilpi in
My Minor Daughter Shilpi Pal
aged 15 yvears in her school
record. The actual name of
mine, my hushand and my
minor danghter are Sanju
Eumari, Eamlesh Eumar and
Shilpi Pal which mav be
amended accordingly.

LMUSHQOOR Ahmed, 5/0
Magzsood Ahmed, B0 J-51
Exin Part 2 Bamesh Park Gali
Mo 12/3 Laxml Magar East
Delhi 110092 have changed my
name to Mashkoor Ahmed 5/0
Maksood Ahmed for all

PUrpOSES

I, Mavank Basandra S/o
Joginder Pal Basandra Boo Flat
Mo 401, Bloeck -B, Satguru
Apartment, Sec, -32 Wazirabad
(753, Gurgaon, Haryana 122003
have changed my name to
Mayvank Basundhara for all
future purposas.

I,TEJ pal Singh is father of
JC  333155M Rank subedar
major Lalit Rumar M.C.F
B3, parvativa  colonv.sifeet,
road MIT Faridabad Harvana
have changed my name from
Tei pal Singh to Tejpal Singh
for all future purposes &
my date of birth wrongly
mentioned in my son's army
record as 01-07-1957 instead
of 09-09-1955 as per adhar
card wvide affidavit belore
notary 582 dt.19-04-2024,

I, Mohammad Shahrukh
Salmani B0 REC-1101/13, Nihal
Vihar, Mangloi, Delhi-110041
have changed my minor son’s
name from Rivan to
Moharmmad Riyvan Salmani

I Shazid Khan /0, Shahzad
All B/o H Mo, 117 Village Atall
Tehsil Ballabgarh Dhistrict
Faridabad Haryvana 121004
have changed my name to Sajid
Khan.

I Prince 50, Sohan Singh B/ o
D 3017a, Shiv Durga Vihar,
Lakkarpur, Surajkund
Faridabad 121008 have changed
my name o Prince Kumar.

To place an ad in
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Call Pankaj :
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MUEKHERJEE D/O SHYAMAL

Shukla R/o 27254, Near Arva

MUKHERJEE,

ROy C-35,
GREATER EAILASH-1.
SOUTH DELHI, HNEW DELHI-
110048, have changed my name
and shall hereafter be Enown
as SHARMISTHA CHEEMA

Samaj Mandir, Subhash Magar,
Tagore Garden, HRajourd
Garden, Delhi-110027 have
changed name of my minor son
Sukrityva Shukla aged 03
months to Vaidik Shukla.

s inter Jis

EDUCATION FORUM
SHRI J.J.T. UNIVERSITY

Jhunjhunu, Rojasthan (UGC Approved)

Admissions for

MASTER'S DEGREE IN ALL
DISCIPLINES WITH 55%

RESERVE CATEGORY WITH 50% & ABOVE
CET will be online

23 June 2024

CONTACT

&

93239 73505
93861 85009

E-mail : jjtu@jjtu.ac.in | Website : www.jjtu.ac.in
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Economy: Macro, Micro & More &

PSBs Pin Hopes on New Govt
for Higher PLI for Employees

Banks likely to push for a five-day banking week, which they have been demanding for long

Dheeraj.Tiwari@timesgroup.com

New Delhi: State-run banks are
hopeful of a more lucrative perfor-
mance-linked incentive (PLI) for
their emplovees as a new coalition
government takes charge. They are
also likely to push for a five-day
banking week.

Both bank unions and employee
associations have been demanding
areview of theexisting PLI scheme
and approval for afive-day banking
week. "We are hopeful that our de-
mands will be heard by the govern-
ment and force the Indian Banks'
Association (IBA) to revise the ex-
isting structure,” said a union
member, requesting anonvmity

The PLI was first introduced in
2020 under the 11th Bipartite Agree-
ment between the IBA, officers asso-
ciations of banks and employee
unions. Accordingly, bankers were
eligible fora maximum of 15-days sa-
lary as PLI if vear-on-vear growth

exceeded 15%. "Some of the parame-
ters governing the PLI, like the final
settlement, should not be only based
on operating profit but take into ac-
count performance on other financi-
al parameters,” said another bank
executive. Last year, the IBA had
unions agree to the 12th bipartite
wage hike settlement, under which
bankers were to get a 17% increase
in salary. This settlement will be in
effect for the next five vears, star-
ting November 1, 2022, and transla-
te into an outgo of 712,589 crore for
12 publicsector banks(PSBs), inclu-
ding State Bank of India. "While
banks havemade provisionsfor PLI
outgo as per the existing matrix, it
was decided that more discus-
sions will be held for a revised PLI
structure, and accordingly, pay-
ments will be made,” said an offi-
cial aware of the matter, adding
that PLI will also need a govern-
ment nod. In the recently-conclu-
ded wage settlement between
unions and the IBA, there was an

agreement on a five-day banking
week subject to government appro-
val. PSBs’ cumulative profit cros-
sed ¥1.4 lakh crore in the financial
vear ended March 2024, recording a
erowth of 35%. The 12 PSBs toget-
her earned a net profit of #1,04,649
crore in 2022-23.

Last month, finance minister Nir-
mala Sitharaman said the govern-
ment will continue to take decisive
measures to strengthen and stabili-
se the banking system, “ensuring
banks’ support India's growth path
to Viksit Bharat by 2047".

In aposton X, Sitharaman said In-
dia's banking sector turned around

Key Metrics

PSBs'cumulative profit | 12 PSBs together
crossed T1.4 LAKH CR | earned a net profit
in FY2024, recordinga | of z1,04,649 CR

growth of 35% in 2022-23

due to Prime Minister Narendra
Modi's strong and decisive leaders-
hip, and recently achieved a signifi-
cant milestone by recording its hig-
hest-ever net profit of over ¥3 lakh
crore,

India Growth Lures Startups
Back Home: Commerce Secy

Our Bureau

New Delhi: India’s strong
orowth is leading to a trend of ‘re-
verse flipping’ as domestic star-
tups that once used to move abro-
ad for capital access and tax bene-
fits are now returning home,
commercesecretary Sunil Barth-
wal hassaid.
Ataneventorganised on the side-
lines of the inangural Indo-Pacific
Feconomic Framework for Prospe-
rity (IPEF) Clean Economy Inves-
tor Forum in Singapore, he also sa-
id the digital economy; along with
emerging technologies like artifi-
cial intelligence and the rise of da-
ta centres, was key tofuture Indian
growth. Barthwal stressed how In-
dia's growth rate is nearly double
that of other emerging market eco-
nomies, the commerce and indust-
rvministry said in a statement Fri-
day. India’s economy grew 8.2% in
FY24. The country has more than
100,000  government-recognised
startups. The meeting attracted

more than 60 participants, inclu-
ding global investors from the
US, Singapore, Japan, Australia,
Korea and other countries, as
well as India's private sector and
government officials. The event
brought together investors and
financial institutions from IPEF
Member countries like those of

Temasek, Global Infrastructure

Partners, GuarantCo, PrivateIn-
frastructure Development Gro-
up, Goldman Sachs, I Squared
Capital, Mizuho Bank Ltd, Ad-
vantage Partners, Nomura, DBS

Bank and Citibank, according to
the statement.

¥2.7 CR UNPAID DUES

Dispute with Raymach Tech
Settled: SpiceJet to NCLT

Suryash.Kumar
@timesgroup.com

New Delhi: SpicedJet Lid Friday
informed the National Company
Law Tribunal (NCLT) it has sett-
led a dispute with Raymach
Technologies over 2.7 crore

worth of unpaid dues,

Both parties’ counsel sought
the tribunal's permission for
insolvency

withdrawing the

plea.

Raymach had filed a Corporate
Insolvency Resolution Process
(CIRP) initiation petition last
SpiceJet
owed Rs 2.7 crore for business
consulting and technical servi-

November, claiming

ces given to the budget airline.

SpiceJet denied availing servi-
ces from Raymach, whereas Ray-
machsaiditgavetechnical servi-
ces and had billed the airline for

over four years,

The service provider also con-

tended that the airline had ac-
cepted its past invoices. Last
month, Engine Lease Finance
B.V filed an insolvency plea aga-
inst Spicedet for defaulting in
payments of more than $12 mil-
lion for eight lased engines.
Engine Lease had moved the
Delhi High Court against Spice-
Jet last year on the air-
line using its engines
even after termina-
tion of the lease agree-

ment.

SpiceJet has been facing seve-
ral insolvency petitions across
legal forums over pending dues
fromengineand aircraftlessors,
including Wilmington Trust SP
services (Dublin), Willis Lease
Finance, Aircastle and AWAS
(Ireland).

While NCLT dismissed Willis
Lease Finance and Wilmington
Trust SP's insolvency pleas, Spi-
ceJet has successfully settled ifs
dispute with Celestial Aviation.

Budget to Indicate
Policy Priorities
of Coalition Govt,
says Moody’s

Our Bureau

New Delhi: The upcoming Union
Budget will indicate the policy
priorities for the upcoming coali-
tion government and decide the
growth trajectory for the next fi-
ve vears, Moody's Analyvtics said
Friday.

“The union budget, due in the

Septemberquarter, will be anear-

lv indicator of policy priorities,
including short- and long-term
responses to some of those key
economic challenges. Other key
areas to watch include capital ex-
penditureallocated to infrastruc-
ture development, manufactu-
ring and social services,” the glo-
bal research firm noted.

Ratingsagencies have pointed to
concerns regarding reforms and
fiscal metrics. The rating unit of
Moody's, earlier this week, noted
that a coalition government
might delay economic and fisecal
reforms, which could impede pro-
gresson fiscal consolidation.

The government had targeted to
reduce fiscal deficit to 5.1% of
GDP in the current fiscal compa-
red with 5.6% 1n the previous ve-
ar, with the goal to bring it down
furtherto4.5%.

On Friday, Narendra Modi was
elected as the leader and prime
ministerelect at the NDA's parlia-
mentary meeting,.

BJPwhichhasled amajority go-
vernment over the last decade,
fell short of 272 seats required for
government formation in results
announced earlier this week.

“The results mean dynamics
are about to change in the parlia-
ment. Coalition partners will ga-
in influence and leverage in poli-
cy decisions, allowing for a more
inclusive approach to governan-
ce,” Moody's Analytics said.

However, it also noted that nego-
tiation and compromise required
torunacohesive governim entare
expected to slow decision-ma-
king and dilute some key initiati-
ves. “We will strive for consensu-
s...ensuring that the country mo-
ves forward,” Modi had noted at
the NDA meet.

Better Planning Can
Check Delays in Infra

Creation: Tata Projects

Early-stage design
or detailed project
report not given
attentioninIndia

Twesh.Mishra@timesgroup.com

New Delhi: Delays in infrastruc-
ture projects can be minimised
by improving detailed project re-
port (DPR) preparation, accor-
ding to Vinayvak Pai, managing
director and chief executive offi-
cerat Tata Projects.

Speaking to ET, Pai said India
needs better planned infrastrue-
ture for minimising delays du-
ring execution.

On reasons for various projects
missing deadlines, he said the
front end and concept design sta-
ze needs to get better.

“The level of effort and time gi-
ven in the early-stage design or
detailed project report (DPR) is
much lower in India compared to
global averages. This is why pro-
jects are not well defined, leading
to delays,” Pai said. Besides this,
there is also a need to bring con-
sistency in monitoring and ex-
ecuting contracts across mini-
stries in public-private partners-
hip (PPP) projects. “Better front-
end planning and consistent
contracting mechanism Aacross
ministries will be very helpful in
doing projects,” he added.

Investments in roads, railways,
metro projects, ports and air-
portsare expected to scale up sig-
nificantly in the coming few
months shortly after the new go-
vernment takes charge.

*The maximum investment of
the government goes in roads
and railways, so roads will conti-
nue to see a lot of investments
and railways is coming up a lot
stronger now,” he said while ad-
ding that metro projects and air-
ports will be the focus areas for
hiscompany.

The maximum

investment of the
government goesin
roads and railways, so
roads will continueto
see alot of investments
and railwaysis coming
up a lot stronger now

VINAYAK PAI
CEQ, TATAPROJECTS

Tata Projects is already execu-
ting the Pune Metro and the Noida
International Airport (Jewar)
which, according to Pai, are going
asperschedule. Constructionfora
typical metro project can range up
to 3,000 crore while new airports
cost around 5,000 crore for full-
scale international operations.
Smaller airports can be built for
half this cost.

Healsoassessesastrong demand
for pumped hvdro storage, green
hydrogen, and manufacturing of
hatteries, semiconductors and
electronics where Tata Projects
has interest as an engineering,
procurement and construction
(EPC)contractor, “We havechosen
sectors where there is a mix of
public-private partnerships and
government funding,” he said.

Metros were growing annually
at around 20 kilometre (km) per
vear adecade ago.

“This has risen to almost 70-80
km per yvear and is trending to-
wards 120 km per vear across the
country,” Pai said, adding that
there is a surge for developing
airport projectsaswell.

Airport Industry to See Profit Before Tax of $1.3 Billion this Fiscal

NEW DELHI: The country's airport industry is projected to report a profit before tax of $1.3
billioninthe current financial year. The profit is anticipated to be #£256.1(%3.1) per passenger in

<, o3 thefiscal ending March 2025, aviation advisory firm CAPA India said while giving projections
atits aviation summit in the national capital on Friday. Inthe current fiscal, passenger

throughput at Indian airports is estimated to rise to 404.9 million. Out of the total, 81.1per cent will be
domestic and 18.9 per cent will be international traffic, it said.
As per the report, the Airport Authority of India's (AAl) profitability is likely to remain robust in FY24

and FY25.-PTI
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Carry Out Exorcism
On Our Exit Polls

Transparency to reduce impact on investors

Exit polls pose several layers of complexity in India. The
sheer size of the electorate pushes pollsters to increase
their sample sizes, stretching resources of all players.
Competition among media organisations doesn’t allow
polling agencies to pool resources, which could improve
forecastingoutcomes. Polling is alsolessreliable in multi-
contests, a hallmark of Indian politics, It becomes more
difficult topredict seatsfrom voteshares when swingsfor
and against aren’t restricted to two options, like in US or
British elections. A fallout of multi-party democracy is
pre-poll alliances that cloud intertemporal comparisons.

Randomising samples among a heterogenous electo-
rateneeds extra care with mathematical modelling. The-
se are the theoretical complications involved in our exit
polls. The practical ones arise from the nature of India’s
politics. Asadevelopingnation, policy decisions are usu-
ally without precedent, and pollsters
usually have a higher rate of failure
with referenda. It's trickier to capture
_ the mood of sections of the electorate,
ios| @l say, pre- and post-imposition of the

GST. These are nationwide policy ch-

angeswitharangeof geographical, eco-

nomicand political effects. Local poli-
cy changes with similarly divergent impact sub-locally
require fairly intricate calculations to arrive at apples-
to-apples comparison. A more settled politics vields stea-
dier political forecasting, a scenario beyond the reach of
most developing economies.

Exit polls here need to be more transparent about their
particularshortcomings. More transparency isrequired
over methodologies and statistical modelling. Self-regu-
lation is an obvious route. But if it fails, sectoral regula-
tors may have to step in with standards of disclosure. So
far,rules applying toexit polls are designed to reduce the-
irimpacton voter behaviour. Morerulesareneeded toco-
unteract their influence on investors. Burden of regula-
tion should be spread wider. The key, however, is to make
polling a more rigorous enterprise. India-specific fore-
castingrisks have to be identified and addressed.

We, the Children, Must
Receive Protection

A recent investigation has brought to light a troubling issue
within India’s prison system —astaggeringnumber of wrong-
ly incarcerated children are being held in adult prisons. A re-
cent iProbono report, based on RTI responses, revealed that
nearly 10,000 minors were wrongly locked up in adult prisons
between Jan 2016 and Dec 2021. It is very likely that this num-
ber doesn’t reveal the entire picture because information was
only sought from central and district jails in 28 states and two
UTs,and only half of the prisonsresponded. This isscandalous
for anation that purportedly invests its future in its yvoung.

The Juvenile Justice (Care and Protection of Children) Act
2015 states that placing a child in an adult prison is unlawful.
. Asperthe Act, achild alleged to have com-
mitted an offence, or found guilty of anof-
fence, is to be placed in an appropriate ju-
venile home — observation home, special
home oraplace of safety. Commentingon
the JJ Act, the Supreme Court in 2005 had
said, 'The Act is not only a beneficent le-
gislation, butalsoaremedial one. The Act
aimstograntthe care, protection, and rehabilitation of ajuve-
nilevis-a-visadultcriminals.’ The first objective of thestateis
the promotion of the well-beingof the juvenile, and the second
istobringabout the principle of proportionality, by which pro-
portionality of the reaction tothe circumstances of both offend-
er and offence, including the victim, should be safeguarded.

The state has failed to implement the law on all counts. Affix-
ing responsibility is critical, as is improving the juvenile cor-
rections system by creating a network of observation homes,
special homes and places of safety. Efforts to increase aware-
nessof rights and access tolegal aid will help protectrights of
such hapless young Indians.

r

' JUST IN JEST

=

J Like the kiss and the sigh, the slap
Is just aslap, with its own virtues

Turn the Other Cheek
For a Good Old OTS

Ah, that Indian cultural, civilisational phenomenon that
goes by the descriptor, ‘One Tight Slap’. OTS isa gesture so
simple, yvet so profound. It's the universal language of dis-
content, thehand’shaiku, the palm’s pushback. Butcoulda
slapbemore thanslapdash resort toviolence? Without sou-
nding cheeky, we ask: does OTS have ameliorative powers?

The slap, essentially, is a wake-up call. It’s the tactile ver-
sion of saying, ‘Snap out of it!" as depicted in that popular
memeof Batman giving Robin OTStoshakehimoutof com-
placency/stupidity Then there’s the more metaphorical
slap of rejection —although incertain parts of India, itdo-
es take physical form. It’s OTS that sends you questioning
yvour penchant for shooting vour mouth off, Butit'salsothe
slap that propels vou forward, that turns ‘You can’t’ into
‘Watch me.’ And let’s not forget the slap of surprise—that
accompanies plot twists, surprise parties and exit polls go-
nebonkers. So, nexttime youencounter aslap, don't recoil.
Embrace it. Welcome it. Because every slap can be an op-
portunity for growth, a chance for improvement, a cosmie
course correction. And, remember, it’snot about theslap it-
self but how we reactto it. So, take it on the cheek, turn the
otherone if you'refeeling Christian-y. But never forget the
ameliorative power of a good, one tightslap.

How brands should inspire politicians to move away from ‘divide 'n’ drown' to ‘unify 'n’ thrive'

One Nation,

Shivaji Dasgupta
w9 very electoral analysis sug-
gests that ignoring the socio-
N economic ambitions of the
o 4 ‘other’Indiawasakeytipping
<" point for the volatile June 4
scorecard. Perhaps political parties suf-
fering from diminished returns or out-
right defeats should have learnt a few
tricks from consumer brands who sm-
artly chose ‘unify’ over ‘divide’ to ex-
tract value from ‘every’ India.

The early vears of rural marketing
were defined by divide and rule. Brand
bosses simply ticked the boxes for ‘seco-
nd priority’ customers. Stock-keeping
units werediminished ruthlessly toen-
sure affordability as if a CSR activity

Equally condescendingly, vanmark-
eting became the desirable focus, with
nautankibeing thestock-in-trade tolure
‘under-educated’, sophistication-chal-
lenged villagers. Much later, for brands
like Lifebuoy; this becamea prolific hu-
nting ground for creativity awards, like
the Handwashing Campaign, which won
at the Cannes Advertising Festival.

Serious work was done for develop-
mental initiatives, like family planning
and allied ‘hygiene’ virtues. Tractors,
fertilisers, torchlights, cement and bi-
dis were deemed ‘survival code’, while
indulgences were preserved for the ci-
ties. Washing machines were famously
used in Punjab to make lassi, a throb-
bing1990s urban legend that seemingly
verified the unbridgeable differences.

Even afterliberalisation, the pattern
continued. Major consumer electronics
riants made what would later become
the *Tata Nano' error in launching
o SYMIPA-
S thetic’
~ sub-

Know your customer, India

brands. Quite like the ¥l lakh car in the
20105, the message from the underserv-
ed customersat the turnof thecentury
wasclear— don'ttamper with the pride
of the poor, Some notables of the early
21stcentury include Chhota Coke, ata®
price point, which increased the brand's
rural penetration from 9% to 25%.

There werealso HUL Shakti Amma,
to identify women In villages who can
be turned into micro-entrepreneurs,
and I'TC's exceptional e-Choupal initi-
ative providing online information to
farmers. But these were still 1.0approa-
ches, exciting ‘bottom of the pyramid’
purists like C K Prahalad — more ‘art
cinema than mainstream.

Thereal change happened with inter-
net-enabled mobile telephony, clearly
the greatest equaliser in history From
‘divide’, the gamechanged to “unify’. At
a442 mnuser base (53% ), rural India is
aclear majority for internet penetrati-
on. India’s ecommerce landscape is ex-
pected to touch 5800 bn by 2030, with
overs)® of demand from tier 24 towns
and rural India by 2026.

The JAM trinity has ensured that
around 80% of rural adults have bank

‘Socio’ agendas per se are

g meaningless without the

# ‘economic’ suffix, as every
India is unified in aspirations

accounts, The expressway network in
India is growing exponentially, doub-
ling to nearly 6,000 km since 2021, Asis
UDAN (Ude Desh ka Aam Naagrik),
Gol's regional airport development
programme, with 517 routes operating
across 76 airports.

According to the Periodic Labour
Force Survey (PLFS) 2020-21, released
by the ministry of statistics and pro-
gramme implementation (MoSP1), to-
tal migration in rural areas was 26.5%.
Follis who go for work bring back their
ambitions, rather vividly:

One very significant thing happened
duringthisdigital evolution. For thefir-
sttime, urbanites and ruralites enjoyed
a comparable adoption curve, uncon-
nected to historical patterns. Whether
Facebook, Instagram, Amazon or digi-
tal wallets, the entitled classes didn't
enjoy the first-mover advantage, for
long. The long-neglected ‘others’ play-
ed catch-up in fast-forward mode.

K-pop, led by South Korean boy band
BTS, finds suitable currency in both
Murshidabad and Hyderabad. TikTok
was the first to invoke this inclusive-
ness, Self-expression hasbecomethepre-
rogativeof every progressivecitizen, as
literacy hovers around the 80% mark.

Sensible marketers are using cultu-
ral nuances to personalise the proposi-
tion while sticking to a universal deli-

arket

very value, Consumer companies across
categories like Nestlg, Domino’s, Mc-
Donald’s and Lotus Herbals have cited
higher traction for premium products
in ‘next rung’ markets, leading much
of the post-pandemicrevival. Bollywo-
od and the OTT cult are aiding the par-
tv. while IPL plays a happy consort in
tandem with copycat micro-leagues.

Top-class healthcare ismoving away
from hub-and-spoke to deeper conne-
ct, led by large national brands. Elec-
trictwo-wheelers are being marketed to
a functional yet awake mindset, while
WSK chains and OY(Q Rooms are open-
ing everyvwhere.

A pioneering collaboration between
Common Services Centres (CSCs)and
Open Network for Digital Commerce
(ONDC) is set to empower millions of
citizens residing in remote areas with
access to essential goods and services.
In May, UPI transactions stood at more
than 14 bn, ‘cashless’ going increasing-
lv rural. Those who are still ‘dividing’

the market are drow-
ning, while the
unity-

The real change happened with
internet-enabled mobile
telephony, the greatest equaliser
in history. From ‘'divide’, the
game changed to 'unify’

ing’' forces are winning.

Most certainly, political parties sho-
uld be emulating those marketers who
have already cracked New India. To nar-
row-cast our populationasafundamen-
tal oneness, courtesy technology and
aspiration. Then to engage experienti-
ally with customer-centric regional em-
pathy, ‘Socio’ agendas per se are mea-
ningless without the ‘economic’ suffix,
asevery India isunified in aspirations.

Unify and Thrive is the growth man-
tra of New India, demanding a depar-
ture from the ‘Bharat vs India’ binary.
Thewinnerdoestakeitall, and thisver-
dict is driven by an absolute majority,
not by coalitions.

The writer is an aulonomons brand corstdiant

Mohammed Bhol

In the ever-evolving dining industry
landscape, a new trend is swiftly emer-
aing: cloud kitchens. These are virtual
kitchens that operate only for delivery
or takeout without needing a physical
storefront.

These kitchens leverage technology
to streamline operations, optimise
efficiency and cater to the ever-chan-
ging demands of modern diners who
crave convenience, variety and, above
all, personalisation.

India's online food delivery market
has seen tremendous growth. Valued
at #10.97 bn in 2021, the market repre-
sented 10% of Indians usingdelivery
apps and ecommerce websites. How-
ever, this is expected toreach 71.845.76
bn by end-2027, expanding ata CAGR
of 30% between 2022 and 2027. This ex-
plosive growth highlights the increas-
ing preference for online food delivery,
Cloud Kitchens stand out for:

P Know thy customer Harnessing

data and analytics to better understand
customer behaviour and preferences.
They can select menu items and offer-
ings that appeal to their target demo-
graphic by using advanced algorith-
ms and customer feedback systems,
guaranteeing a smooth and enjoyable
eating experience with every order:

P Experiment, experiment Break-
ing geographical barriers, enabling
chefs and culinary experts to experi-
ment with flavours and cuisines with-
out the constraints of a physical loca-
tion. Thisflexibility allows for greater
innovation and creativity in menu
development, as chefs can quickly test
new concepts and dishes without the
risk and expense of openingabrick-
and-mortar restaurant.

P Home and happy Adapting toch-
anging consumer tastes and preferen-
ces by operating in a virtual space, of-
fering a dynamic and diverse at-home
diningexperience,

P Quality has aguantity of itsown
Scalability and cost-effectiveness are
key advantages of cloud Kitchens. By
eliminating the need for expensive
real estate and overhead costs associ-
ated with restaurants, cloud kitchens
can operate with greater efficiency and
profitability This cost-saving benefit
allows them to invest more resources
into sourcing high-quality ingredients.

There's no Kitchen without a fire

refining recipes and enhancing the din-
ing experience for their customers.

Online ordering systems, kitchen
automation and data analytics facili-
tated the expansion of cloud kitchens.
Customers can place orders online
and seamlessly using online ordering
systems, while Kitchen automation
technologies save labour costs and
improve consistency by streamlining
food preparation procedures. Cloud
kitchens leverage data analytics to
obtain significant insights into client
preferences and operational efficien-
cies, which facilitates ongoing innova-
tion and improvement.

Online ordering platforms have chan-
ged how customers engage with res-
taurants. These platforms offer an in-
tuitive user experience for selecting
items, placing orders and completing
payments — all from the comfortof a
computer or smartphone.

Personalising Palates on Cloud Nine

Kitchen automation technology, such
asautomated cooking appliances, has
further improved efficiency and uni-
formitv of cloud kitchens. By reducing
the need for physical effort, these tech-
nologies minimise the possibility of
human error and cut down on operat-
ing expenses. Automated systems also
ensure that food is always prepared
with the same high standards, provid-
ing customers with a reliable and con-
sistent dining experience,

Not only can fast-food or gourmet
variantsof meals like pizza and bur-
oers be customised to fit individual
preferences, but so can classic cuisi-
nes like birvani. Diners can choose
from various gravies, adjust spice
levels to their preference and select
fromarange of toppings tocreatea
meal that perfectly matches their
culinary desires.

[ncorporating personalisation into
traditional dishes like biryvani reflects
a broader cultural shift towards inclu-
sivity and diversity in food offerings.
It acknowledges the varied tastes and
dietary restrictions of a globalised cus-
tomer base. This level of personalisa-
tion is revolutionising the food indus-
try allowing customers to control every
aspect of theirdining experience.

The writer is co-founder; House of Birvan

The Startup Story’s Just

/

Amitabh Kant

Since Startup India launched in 2018,
over1,12,000 startups and 115-plus uni-
corns have emerged, valued at $350 bn
(2024). Yet, as the new government is
sworn in, there's more to be done,
P Look within Self-regulation is cri-
tical for fostering a vibrant and creati-
veenvironment among startups. Re-
cent instances of corporate mismana-
zement, financial discrepancies and
neglect of governance protocols have
surfaced, raising concerns among
investors and stakeholders.
It'sessential for startupsto adopta
self-regulating approach with a gov-
ernance framework focused on foster-
inga culture of accountability, trans-
parency and ethical conduct in busi-
ness operations. Government or regu-
latory intervention resulting from con-
sistent corporate governance lapses
will stifle innovation in the long term.
Startup20 Engagement Group, form-
ed under India’s G20 presidency last
vear: put forward recommendations on
corporate governance that startups
would greatly benefit from adopting,
in addition to complying with relevant
regulations. Focusing on areassuch as
auditing, finanece and financial mana-
zement isa must for all founders.
P Funds matter Access to patient
capital remains a critical challenge

for Indian startups, especially in deep
tech sectors. India needs tocreate a
substantial fund earmarked for deep
tech startups, which will begin to bri-
dgethis gap. By providing long-term
financial support through AlFs, this
initiative will fuel innovation and faci-
litate sustainable erowth in the deep
tech startup ecosystem.

> We need to increase domestic sour-
ces of capital for startups. Foreign fund-
ing accounts for 75% of funds flowing
into Indian startups. A large pool of
funds exists domestically, and a porti-
on can be channelled towards startups.
Large institutions, such as insurance
companies and pension funds, can set
aside a portion of investible surpluses
to invest in startups.

= Family businesses and family offices
can take on the role of angel investors
or provide seed funding.

Government may facilitate this pro-
cess, Increased Indian funding must
drive India’s startup movement. With
India’s innovation and ingenuity; the

Make unicorns bull run

key lies in betting on ourselves, Com-
bined with a drive for inclusivity, this
approach will make India an architect
of innovation.

P Skilling it India’s premier educa-
tional institutions like [T, 1TMs, I Ts
and engineering colleges must takea
forward-looking view and design cur-
ricula to address India’s acute shorta-
ge of new-age skills in areas such as
product development, prompt engine-
ers, data scientists and AI-ML experts,
among others. The ascent of startup
hubs like Bengaluru, Delhi and Mum-
bai, ranking 20th, 25th and 31st global-
Iy respectively, underscores theirsig-
nificance in fostering innovation and
entrepreneurship, hosting 80% of
India’s startups.

India must expand startup ecosys-
temns bevond these hubs, nurturing in-
novation centres in diverse locations.
Offering opportunities within edu-
cational institutions and emerging
startup cities for young entreprene-
urs and skilled professionals is cruci-
al for advancing India's entrepreneu-
rial landscape.

P Women power Addressing gender
disparity is imperative for fostering
diversity and inclusivity in India’s
startup ecosystem. Only three of the
top 20 VC firms have women partners.
Promoting women's representation
in leadership roles within firms is
crucial for unlocking untapped talent
and perspectives, ultimately driving
innmovation and growth in the startup
sector

This isnot to say theentirety of acti-
on lies on the shoulders of the startup
ecosystem. Government is playving an
important role in creating an enabling

Starting

environment. National Guantum Mis-
sion, IndiaAl Mission and Semicond-
uctor Mission, along with the recently
ammounced 7 lakh crore fund for R&D,
are a few examples. They need expedi-
tious implementation.

With progressive government poli-
cies opening up space, geospatial and
defence sectors, India’s startup land-
scape has seen a surge indynamic ven-
tures. Leveraging India's cost advan-
tage, these startups have the potential
to propel the nation into anew era of
space exploration, positioning India
at the forefront of the global aerospa-
ce industry;

P Think aur kuchh Regulators will
have to prepare themselves for tech-
nological upheaval and be ready to
think of out-of-the-box solutions. We
must strive to devise a vibrant ideas
ecosystem in India that rewards inno-
vation and makes India the world's
innovation hub.

India’s path to becoming the world’s
leading startup ecosystem by 2030 ne-
cessitates vibrant policies from the in-
coming government, fostering a thriv-
ing culture of innovation, and colla-
borative efforts from all stakeholders.
The country possesses the necessary
elements for success. Existing startups
have demonstrated impressive grow-
th and resilience, offering valuable
insights for aspiring entrepreneurs.

By embracing a forward-looking ap-
proach focused on long-term, sustain-
able and responsible growth, our start-
up ecosystem can emerge as a highly
innovative, inclusive and sustainable
ecosystem globally

The writer is Indin's G20 sherpa

THE SPEAKING TREE

Crossing the
Ocean of Life

SANT RAJINDER S5INGH

We lead our lives at the level of
the senses ina dream-like state.
Allour precious time is spent
cathering knowledge of the
outer world. We take this world
to be all there 15, and focus our
efforts on caring for body and
mind’s needs and desires.

Only through teachings of the
saints and mystics do we reali-
se that this world is not our true
home, and we are not the body
orthe mind.

Our true essence is spirit or
soul. The soul is a part of God
that migrated away from God
aeonsagoand yearning tore-
turn to its Source. This human
existence is the opportunity
for our soul tofind its way back.
The journey toreturn home is
the journey of the spirit, or
what is known as the spiritual
journey.

Meditation is the mechanism
forembarking on and advan-
cing on this journey. For sue-
¢cess in thisendeavour, we need
more than self-help books or
demonstrations of the medita-
tion technigue, We need toex-
perience for ourselves the trea-
sures that lie within, As weme-
ditate, our soul connects with
the love and light of God and is
nourished, giving it strength.

We must make a sincere and
earnest effort, and meditating
regularly and diligently, so that
we can take steady steps God-
ward. It's important to remem-
ber that life isshort, and time
does not wait for anyone. [tis
our responsibility to seize the
breaths we have been given so
that our soul can cross the great
ocean of lifeand realise its one-
ness with God.

Stalemate

In WW1, there was trench war-
fare, and things were reach-
ing a stalemate. One day, an
American came up witha
plan, This private shared his
plan to his trench mates, and
they decided to trv it out. The
next day an American soldier
called out, ‘Hans!?” A German
popped up and shouted back,
‘Ja?’ Boom, the German was
shotdead.

Thenext day the Americans
shouted again, ‘Hans?!" " Ja?!’
Shot dead. This process conti-
nued over
the next few
e days, until
the Germans
started cat-
chingon. In
an emergen-
cy meeting,
they thoughtof usingthe same
tactics as the Americans. So,
a German asked, Whatisa
popular American name?’
‘John! replied another:

The nextday, a German
shouted, ‘John!” An Ameri-
can called back, ‘Is that vou,
Hans?!" ‘Ja!” And that's how
the Americans won WW1.

Castaway Ahoy!

A cruise ship passes by are-
mote island in the Andamans,
and all the passengers seea
bearded man running around
and waving hisarms wildly

‘Captain,’ one passenger asks,
‘Who is that man over there?

‘Thave no idea,” the captain
replies, ‘but he goes nuts every
yvear when we pass him.’

Chat Room |

Federalismand
Consensus Back

Apropos ‘Economy is the Real
Politic’ by Pranab Dhal Saman-
ta (Jun7), the verdict of the 2024
Lok Sabha polls is significant on
many counts, It heralds a new
beginning for cooperative fede-
ralism and consensual politics,
which remained empty rhetoric
and faced an existential threat
from the 10-year BJP rule. Nar-
endra Modi is poised to become
PM for the third consecutive
term, but he can hardly afford to
take the NDA allies for granted,
asthenew government’s survi-
val hinges on their support. Leg-
islation cannot be pushed thro-
ugh and passed without deliber-
ations and debate in Parliament,
asthe Congress-led opposition al-
liance staged a spectacular come-
back. The new dispensation will
need to be more accommodating
and display pragmatism.

M JIEYARAM
Sholavandan, Tamil Nadu
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Adani to Invest over
$1B in Sri Lankan
Wind Projects

New Delhi: Adani Group plans
to invest over $1 billion in setting
up projects in Sri Lanka to gener-
ate electricity from wind in what
would be the island nation's sin-
gle largest foreign direct invest-
ment and the biggest ever power
project, sources said.

Group firm Adani Green Ener-
gy Ltd (AGEL) will set up two
wind farms in Sri Lanka's Man-
nar town and Poonervn village
with a total installed capacity of
484 megawatt at an investment of
about $740 million. The related in-
frastructure that would transmit
electricity to consumption cen-
tres will see further investment of
over 3240 million, two sources
with knowledge of the matter
said. The projects will not just be
sri Lanka's largest renewable en-
ergy project but also the nation’s
biggest power project to date, Last
month, Sri Lanka had entered in-
to an agreement to buy electricity
from Adani'’s wind power stations
for 20 years. AGEL will be paid 8.26
cents per kilowatt-hours as perthe
agreement. This is lower than up
to 26.99 cents per kWh paid to ther-
mal projects of state-owned CEB
and 9.67 to 13.99 cents per kWh for
wind projects. It is lower than 8.75
cents per kWh paid for Odamawa-
disolar project.— PTI

Satellite-based Toll Collection
on Highways to Roll out Soon

TECHTONIC SHIFT Move aims at increasing toll collection efficiency in line with global practices

Our Bureau

New Delhi: India plans to soon
roll out satellite-based electronic
toll collection in India, first on
commercial vehicles, followed by
private cars, jeeps and vans in a
phased manner, besides scaling
up the Global Navigation Satellite
System (GNSS) for toll collection
across the country over the next
WO years,

The move is aimed at increasing
toll collection efficiency in line
with global practices while ensu-
ring that a user pays only for the
distance travelled.

GNSS-based tolling is a barrier-
free method of electronic toll col-
lection (ETC)wherein aroaduser
is charged for the distance travel-
led on a tolled highway stretch.
The system uses satellites or
constellations of satellites for
tracking vehicle movement and
calculating tolls based on the dis-
tance travelled.

The National Highways Authori-
ty of India (NHAI), under the mi-

e“ H i RISING COLLECTION
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NHAI HAS IH‘U‘ITEI] BIDS
FROM GLOBAL COMPANIES

nistrv of road transport and high- == multaneously

ways, through Indian Highways NHAIplans As perthe bid do-
Management Company has invi- toimplement cument, existing
ted bids from global companiesto  the toll plazas will ha-
develop and implement GNSS-ba- GNSS-based ve two or more de-
sed electronic toll collection sy- ETCsystem dicated “GNSS
stem in India. within the Lanes” wherein
NHAT plans to implement the existing the default posi-
GNSS-based ETC system within  FASTag tion of barriers
the existing FASTag ecosystem, ecosystem will be open for
initially using a hybrid model free flow of GNSS
where both RFID-based ETC and wvehicles. “The lanes will have ad-

GNSS-based ETC will operate si1-

vance readers to identify GNSS

vehicles,” it said, adding that the
additional fees will be charged
from non-GNSS vehicles entering
GNSS lanes.

According to the document,
GNSS-based tolling will be initial-
ly implemented on 2,000 km of na-
tional highways in the first three
months after awarding of a cont-
ract and extended to 10,000 km in
nine months, 25,000 km of tolled
highways in 15 months and 50,000
km of tolled highwavs or pan-In-
dia in two vears, The concessionai-
re will be expected to operate and
maintain the toll plaza for 10 vears.

Presently electronic toll collec-
tion in India isdone through radio
frequency identification (RFID)
technology, branded as FASTag,
since 2015.

Since Februarv 2021, FASTag has
been made mandatory for payving
user fees at national highway toll
plazas. User fees are presently
charged for around 45,000 km of
national highways and express-
ways in around 1,200 toll plazas
maintained by NHAI or conces-
slonaires.

CCl Proposes to Grant More
Time to DG for Probe Report

oate the matter™.

The draft regulations also
propose to rope in agencies
to monitor implementations
of settlement and commit-

Our Bureau

New Delhi: The key investi-
gator at the antitrust regula-

Suryash.Kumar@timesgroup.com

‘45-Day Payment Rule is Hurting
MSEs Instead of Helping Them’

would be paying taxeson thedueamo-
unt, resulting in a higher tax burden.

orders through retailers or traders as
they fall outside the ambit of the 45-day

TO REPLACE CENTRAL EXCISE ACT, 1944

Our Bureau

New Delhi: The Centre is propo-
sing to introduce a bill - the Cen-
tral Excise Bill, 2024 - in the upco-
ming budget session to replace the
Central Excise Act, 1944,

The bill 2024 proposes to do away
with the outdated provisions,align
excise law with the GST and cus-
toms framework to ensure a more
cohesive indirect tax system and
incorporate the CENVAT credit
provisions previously governed by
a separate delegated legislation,
according to the draft released ear-
lierthis week.

It also aims torelook at excise du-
ty exemption given to the special
economic zones(SEZ)and introdu-
ce stricter audit processes to Incre-
ase transparency on the lines of
ST and customs. "Our attempt is
to table the draft bill in the budget
session,” a senior official told ET.

The Centre has asked for com-
ments and suggestions from the
stakeholders till June 26.

The budget session is expected af-
ter the second week of July.

"This bill may lead to a reduction
incompliance burden, and provide
a comprehensive legal framework
better suited to the current econo-
mic landscape.” said Mahesh Jai-
sing, Partner, Deloitte India.

The bill introduces many interes-
ting features. The proposed bill al-
50 seaks to relook at exeise duty on
goods produced or manufactured
in a Special Economic Zone (SEZ).

Central Excise Bill
may be Introduced
In Budget Session

What the Draft Proposes

Introduction | Aims to relook
of CENVAT | at excise duty
credit | exemption given
provision | to SEZs

INTRODUCE STRICT AUDIT REGIME

Bill also intends to introduce the
concept of ‘related persons’ from
Customs and GST laws

nersof partnershipfirms,” said Ra-
chit Jain, Partner at Lakshmiku-
maran & Sridharan Attorneys.

The bill also intends to introduce
the concept of ‘related persons’
from customsand GST Laws.

Besides, the bill has proposed to
extend the limitation for depart-
ment authorities to raise duty de-
mand to three years fromtwo years
prescribed in the current excise
law.

Further, in cases of refund of du-
tv, the interest on delayed refunds
will start accruing after 60 days
from the date of therefund applica-
tion instead of a 3-month period
prescribed under the incumbent
excise law.

tor will get more time to sub-
mit the probe report in cases
where the watchdog finds a
primafacieviolation of com-
petition norms, according to
the draft amendments to the
Competition Commission of
India (CCI) General Regula-
tions, 2009,

The director general of in-
vestigation at the CCI will
getup to 90 days tofile the re-
port under ordinary cir-
cumstances, againstthe cur-
rent 60 days, the draft
amendments, floated by the
regulator, have proposed.

The move 1s aimed to facili-
tating a more thorough pro-
be of the cases by the DG,
especially in emerging areas
of the economy where inves-
tigating antitrust norm vio-
lations involve a rigorous
Process.

The draft amendments pro-
pose to retain the extant pro-
vision that enables the regu-
latortogranteven moretime
“as it may consider reaso-
nable” on an application ma-
de by thedirector general, gi-
ving sufficient reasons.

Where the CCI believes that
a prima facie case exists, its
secretary will “convey the
directions of the commis-
sion within sevendays tothe
director general to investi-

ment offered by companies,
including digital players, in
antitrust cases,

The draft amendments are
aimed at revamping the
Competition Commission of
India (General) Regulations.
2009 and align them with the
last vear's changes
to the competition
law, among others.

Stakeholders are

E
asked to submit their com-
ments on the draft regula-

tions by July 8.
Misconduct by advocates

Interestingly, the draft
amendments propose to
scrap an existing provision
relating to the misconduct
of the advocate who accom-
panies the person summo-
ned by the DG.

The extant regulations say:
“In case of any misconduct
(by the advocate), the DG for
reasons to be recorded in wri-
ting, shall forward a compla-
int to the commission. The
commission, if satisfied with
the complaint of the DG, may
pass necessary order debar-
ring the advocate, guilty of
misconduct, from appearing
in the proceedings before the
DG as well as before the com-
mission in future or till such
time as the Commission de-
ems necessary.’”

If MSEs refuse to slash prices, they
may lose the order as MSEs lack bar-
gaining power. “Big retail brands have
negotiation power and as a 45-day pay-
ment cvele is enforeed, these retailers
are asking MSEs to slash prices. These
small enterprises are very
much dependent on big
brands for getting orders
and sustaining their busi-
ness,” said Tony Uppal, president, Okh-
la Garment & Textile Cluster (OGTC).
“MSEs have to reduce their prices by
"added Uppal. Ostensibly 5%
may not seem to make a big dent in
MSE profits, but with shrinking profit
margins over the years for textile ma-
nufacturers and exporters, it does ma-
ke a difference. “MSEs’ profit margin
has taken a hit by 3-5% and with input
costs rising, the 3-5% hurts,” said Ka-
poor. If not asking for a cut in prices or
taking back orders, buvers are routing

New Delhi: The 45-day rule for expe-
diting payment to micro and small en-
terprises (MSEs) has turned out to be
a double-edged sword for the very en-
terprises it was meant to help, the tex-
tile industry said.

MSEs have h:—'-E-n Eﬂl‘t'lpF]]E"d to slash
their prices by 3-5% as big brand retai-
lers, who are buyers from these enter-
prises, ask for concessions on account
of shorter pavment cycles. “The big
brand retailers are compelling MSEs
toslash prices by 3-5% since the MSEs
are getting paid within 45 days, not
the usual 90-120 days,” said Anurag
Kapoor, director, Radnik Exports Glo-
bal Private Litd.

The 45-day payment rule was amen-
ded earlier this year, resulting in enti-
ties being unable to deduct due amo-
unts to MSEs from their total income.

This essentially meant that firms

T
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uptoss,

payment rule. But this has again resul-
ted in shrinking profit margins for
MSE suppliers, “The MSEs, instead of
transacting directly, are routing the
iransactions through traders since
these provisionsdon’tapply totraders.
But this is eating into the profit mar-
gins of MSE suppliers,” said Rajesh
Sharma, vice president, Chamber of
Industries of Udhvog Vihar, Gurgaon.
“Our profit margin will come down by
1-2% asretallers and traders take their
cut in these transactions,” said a texti-
le exporter: Industries have different
payment cveles, and the textile indust-
ry traditionally has a longer payment
cycle. The textile industry has infor-
malarrangements totideover thecash
flow crunch. Parties transacting have
a good understanding of each other's
financial standing and have no hesita-
tion in allowing longer payment time-
lines.

Any excise duty exemption will re-
quire separate notification.

"The hill also empowers the autho-
rities to demand duty from direc-
tors of private companies and part-

"This bill may lead to a reduction
incompliance burden, and provide
a comprehensive legal framework
better suited to the current econo-
mic landscape,”" Jain added.

PTC India Net Profit falls 30% to ¥91crin Q4

NEW DELHI: Power trading solutions provider PTC India
on Friday reported almost 30 % decline in consolidated
net profit to 2911 crore in the March quarter. Consoli-
dated profit after tax (PAT) in FY24 was ¥533.16 crore

compared to T207.15crore in FY23, the company said in a state-
ment, "Consolidated PAT in Q4FY24 was T91.11 crore compared to
T129.34 crore in Q4FY23," it said. The company said it saw 10 per
cent increase in total volumes for the quarter under review to
reach18.02 billion units (BUs), up from 16.39 BUs in the year-ago
period. Total volumes for 2023-24 rose to 74.84 BUs, up from
70.61BUs inthe previous year, marking a 6% increase . -pTi

'#5 -1+ 8 Punjab State Power Corporation Limited

REGD. OFFICE : PSEB HEAD OFFICE, THE MALL, Patiala)
Corporate ldentification Number: U40109PB2010SGC033813
website : www.pspcl.in (Contact No 96461-36398)

JHARKHAND URBAN INFRASTRUCTURE

©@

DEVELOPMENT COMPANY LIMITED JPIDI:

(Govt. of Jharkhand Undertaking) —
JUIDCO Bhawan, Kutchery Chowk, Ranchi-834001,
Jharkhand. Ph No.;: +91-651-2225878;
e-mail Id-; pdt.juidco@gmail.com
CIN: U45200JH20135GC001752
07/06/2024

TENDER CANCELLATION NOTICE

NIT No: - JUIDCO/NIT/Rehla Bishrampur/UWSS/24 /602
Tender ID: - 2024_UDD _84867_1

PR No:- 321152

Project Title: Rehla Bishrampur Urban Water Supply
Scheme with 5 years of Operation and Maintenance
The tender having details as mentioned above is cancelled
due to unavoidable reasons. All bidders are therefore
requested to wait for future correspondence regarding
fresh tender. sd/-

PR 325450Urban Development Project Director [Tech.)
and Housing(24-25)#D JUIDCO Ltd., Ranchi

27 COCHIN INTERNATIONAL AIRPORT LIMITED

CIAL/ELE/405 TENDER ICE 08.06.2024

Sealed fiem rate tenders am imvited for the below mentioned work from the reputed electrical
contractors having credentials as specified below. The cost of tender documents is Rs.2000/- +GST

Tender Inquiry No. 250/TLC/PTA/2024-25 Dated: 07/06/2024 | Estimated] EMD vl
Dy. CE/TL Circle, PSPCL Officer's Flat No. 11, Shakti Vihar, i) o, Amount | s | “Perod sl Tumover
Patiala invites E-tender Stringing of 2, circuit on existing SC on 1. |Bactification] 133 | 300 | 5ponthe | 1VElA” class license issued| 250
DC tower line from 220 KV G/S/S Dhanaula to 66 KV G/S/S oGSE jakhs | lakhs s g
Badrukhan. For detailed NIT & Tender specifications please refer buiidng, Hmﬂw&ﬁ
to https://eproc.punjab.gov.in from 07/06/2024 from 6.00 PM sess than 80 lakhs in ast 5 years,
onwards. Interested firms may submit their appication for pre qualfication for issuing the tender with all
relevart documents mentioned above 1o the office of the Managing Director, Cochin International

Note: Cormgendum and addendum, if any will be published
online at hitps://eproc.punjab.gov.in

C 267724, DPR/Phb. Te155M 223202334266

'[#_5 41448 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate identity Number : U40109PB20105GC033813
Website : www.pspcl.in Mobile No. 96461-55525

E-Tender Eng. No. 526 /P-3/EMPW-12622 dated 06.06.24

Dy. Chief Engineer/ Headquarter (Procurement Cell-3) GGSSTP,
Roopnagar invites E-Tender ID No. 2024 POWER_121713_1for
Refurbishment / Reconditioning works of ID Fan impellers.

For detailed NIT & Tender Specification please refer to
https://feproc.punjab.gov.in from dated 06.06.24/05:00 PM
onwards.

Note :- Comrigendum & addendum, if any will be published online
at https://eproc.punjab.gov.in
RTP 33524, DPR/PD. : TE155M 228 TTIA02 34267
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1?5 (1448 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall Patiala-147001)
Corporate ldentification Number: U40109PB2010SGC033813
Weabsite : www.pspclin Office - Addl. SE. Operation Division Gurdaspur.

Open Tender Enquiry No. 01/2024-25 dated

Descriplion :- Ereclion and Lying of 3 No. XLPE Cable 3/C 150 Sg mm by Underground
Horzontal Boring at KMEP No. T61-T6/2 between Gsp and Dinanagar rallway
station on Asr-Ptk section as per spacification of Indian Railways.

Start Date for sale of Specificationtender documents -  24-06-2024 up to 11:00 Hrs
Last Diate for sale of Specificationfender documents -  24-08-2024 up to 1100 Hrs
Last date for Bid submission - 24-06-2024 up to 11:00 Hrs
Bid Opening Data - 25-06-2024 on 11:30 Hrs

Mote:- It is informed that incase tender process is not completad due to any reason, no
comigendum will be published in newspapers. Details regarding comgendum may be
seen on office PSPCL web site www. pspel.in, Terms and conditions may be downloaded
from web site www.pspcl.in

C 265/24, DPR/PD. TE155M 2/2B681/2023/34280

PUNJAB STATE TRANSMISSION CORPORATION LIMITED

rslcl

Corporate ldentity No. U40109PB20105GC033814, www.psicl.org
Olo: SE /TS (Design), Telefax : 0175-2207774, E-mail : se-trdi@pstcl.org

Notice Inviting E-Tender

Enquiry No. S5TQ-5165

Description Marshalling Boxes of different rating :
Qty. 385 Nos. 3
Last Date & Time for receipt of 10.07.2024 up to 11.00 AM 3
tender B
Date & Time for Opening of tender| 12.07.2024 at 11.00 AM '

Detailed HITIsp-Bmﬁcahm may be downloaded from PSTCL e-tendering

website hitps:/eproc puniab.gov.in. Corrigendum, if any, will not be
published in newspapers. As such the website may be visited regularly for

updates.
DFRPD,: TEMA AN 045202334308

Dy. CE/TS (Design), PSTCL, Patiala.

q_lg (148 Punjab State Power Corporation Limited

Regd. Office : PSEB Head Office, The Mall, Patiala-147001.
Corporate ldentity Number : U40109PB2010SGC033813
Website : www.pspcl.in (Contact no. 96461-20640)

Tender Enquiry no. 1659/CHP/CS&HMMC/O&M/PC-2533 Dated : 06-06-2024

Chief Engineer / O&M (P&P Cell-1), GHTP, Lehra Mohabbat,
invites E-tender for the Procurement of Conveyor Pulleys
at CHP Stage | & ll, Quantity as per NIT For detailed NIT &
tender Specification please refer to
hitps://eproc.punjab.gov.in from 06-06-2024 from 17:00 hrs.
onwards.

Note : Corrigendum and addendum, if any will be published

online at hitps://feproc.punjab.gov.in

GHTP-2Tid4, DPR/PD. © TE155M 28R40

Alrport Ltd., Nedumbassery on or before18/06/2024. More detalls can be had from our weabsite
www._clal.aero

2 CIAL COCHIN INTERNATIONAL AIRPORT LIMITED

CIAL/COML/GH/115/2024 08.06.2024

TENDER NOTICE

GROUND HANDLING SERVICES

CIAL hereby invites tender from reputed Ground Handling
agencies for participation in the "Tender for appointment of
Second and Third Ground Handling Agencies for providing Third
Party Ground Handling services at Cochin International Airport”.
The applications must reach the office of the Managing Director,
CIAL on or before 15 th July 2024. For eligibility criteria and other
conditions, please visit www.cial.aero. Sd/-

. Managing Director /

Energy Department
Jharkhand Renewable Energy Development
Agency (JREDA)

3rd Floor, S.L.D.C. Building, Kusai Colony,
Doranda, Ranchi-834002.
Ph.: 0651-2491161, Fax: 0651-2491165,
E-mail: info@jreda.com; Website: www.jreda.com

e-Procurement Notice
Tender reference no.: 01/JREDA/SHMLS/24-25
Dated: 05.06.2024

| Design, Supply, Installation, Testing
& Commissioning mcluding 5 vears
Comprehensive Maintenance
Contract (CMC) of LED based
Solar High Mast Lighting Systems
(SHMLSs) including Remole
Monmitoring System (RMS) with
Lithium Ferro Phosphate Battery on
Tumkev basis across the state of
Jharkhand.
| 730 (Seven Hundred Thirty) Mos.
| 20,00,00,000/- iﬁclu:-.i._\‘_::_{_iﬁ'!'
U4 (Four) Months
05 (Five) Years

Wame of the work

Total quantity { Mos. )
Estimated cost (Rs.)
Period of Completion
Contract Penod
Duate of publication of NIT on

fa website: hitpe/
jharkhandtenders. gov.in

10.06.2024 { Monday)

19.06.2024 (Wednesday) at 2.00
- P.M.

Last date & nme for receipt of 01.07.2024 (Monday) upto (05:(4)
online bids | M

Submission of Bid fee and EMD —_— _ -
9 | through Onhine Via SBI Payment 91.972024 (Monday) upto 05:00

T Date & nme of Pre-bid meeting

Crateway of Jharkbhand Tenders, | f:ﬂ__
’ . : 3 oo
10 Techmcal Bid Openmg Date 03.07.2024. :\h*dnﬂdn} ) at 300
L PM.,
Director,

Jharkhand Renewable Energy
Development Agencyv(JREDA)
3" Floor, SLDC Building, Kusai,
Doranda,

Lo ___ Ranchi- 834002 (Jharkhand)

12 [unl.u.l . :1Iprm1._|n.-u1:.|1[ n.1['|'1-.n:r ' l.]h"'-l "‘-i‘“lﬁ’i G761 THIR9155]4

| 13| Helpling no. of e-procurement | 0651-2491163/67/61

Name & address of office inviting

2 tender

Any comgendum/addendum can be seen on website: hip:/jharkhand
tenders.g govin & wwwreda.com. Further details can be seen on website:
http://jharkhandtenders gov.in & www jreda.com Sd/-

Director,
JREDA, Ranchi

PR 325438 Energy(24-25).D

]#_g (41448 Punjab State Power Corporation Limited

(Regd. Office : PSEB Head Office, The Mall, Patiala-147001)
Corporate identity Number : U40109PB20105GC033813
Website : www.pspcl.in Mobile No. 96461-10914

E-Tender Enqg. No:- 7555/P-1/EMP-12646 dated 05.06.2024

Dy. Chief Engineer/ Headquarter (Procurement Cell-1)
GGSSTP, Roopnagar invites E-Tender |ID No.
2024 POWER_121754_1 for Procurement of material against
RS Group (wire ropes & slings) for the year 2024-25. For
detailed NIT & Tender Specification please refer to
https://eproc.punjab.gov.in from 07.06.2024/ 5.00 pm onwards.

Note :- Corrigendum & addendum, if any will be published
online at https://eproc.punjab.gov.in

RTP 37124, DPRPD. - 761550 22886/ 202334 296

Iﬁ_g 'a-1w" 8 Punjab State Power Corporation Limited

(REGD. OFFICE : PSEB HEAD OFFICE, THE MALL, Patiala)
Corporate Identification Number: U401089PB20105SGC033813
website : www.pspcl.in (Contact No 96461-36398)

Tender Inquiry No. 248/TLC/PTA/2024-25 Dated: 07/06/2024

Dy. CE/TL Circle, PSPCL Officer's Flat No. 11, Shakti Vihar,
Patiala invites E-tender for 66KV line T-off from Dhanaula-
Handiaya for 66KV S/S Pharwahi SC on DC Tower line with
ACSR 0.2sq" conductor. For detailed NIT & Tender specifications
please refer to hitps://eproc.punjab.gov.in from 07/06/2024 from
6.00 PM onwards.

Note: Corrigendum and addendum, if any will be published

online at https://eproc.punjab.gov.in
O 024, DFRPD, e 150 2r388a 202 33400

Govt. of Jharkhand

Energy Department
Jharkhand Renewable Energy
Development Agency (JREDA)

3rd Floor, 5.L.D.C. Building,
Kusai Colony, Doranda, Ranchi-834002.
Ph.: 0651-2491161, Fax: 0651-2491165,
E-mail: info@jreda.com; Website: www.jreda.com

e-Procurement Notice

e e L e

Tender Reference No.: 04/JREDA/OFFGRID/RC/24-25
Dated: 06.06.2024

[ Rate Contract for !Ihum '-.1’1r1u1:u[un_
Testung, Supply, Installation &
Commussioning of Solar Photo Voltme
MinuMicro Gnd of different capacitics
with distribution network including
control room & connection Lo
houscholds including five yvears
Comprehensive Maintenance Contract
(CMC) on
Turnkey basis in different villages
anywhere in the state of Jharkhand
R_s. 40,00,00,000/- Inclusive GST

05(Five) Years |
04 {Four) Months !

Mame of the work

2 | Estimated Project cost (Rs.)
3 | Period of contract
4 | ~ Time of completion |
" Date of ;'mh-l:n. tion of NIT on
5 wiebsite: hip:/)
jharkhandtenders.gov.in
6 | Date & time of Pre-bid meeting
- Last date & time for receipt of
| _online bids .
submission of onginal copies of
Bid fee & EMD through Online
via 8BI Payment Gateway of
Jharkhand Tenders
9 | Technical Bid Opening Date

12.06.2024 (Wednesday )

21.06.2024 {l"ri[l_l} Jat 2230 FLM.
08.07.2024 (Monday) upto 05:00 PM

08.07.2024 (Monday) upto 05:00 PM

10.07.2024 (Wednesday) at 3.00 P-M. |
Director,

Name & address of office Jharkhand Renewable Energy

81 s Development Agency(JREDA)
e 3 Floor, SLDC Building, Kusai,
Doranda, Ranchi- 834002 (Jharkhand)
i Contact no. of procurcment 0651-2491163/6 177004806449
e e ———— e ————— "T!TLLF _———— — e —————————————— .
| 12 Hflpl:nc no. of e- pmc*umncm B 651-2491163/61 B

Any corrigendum/addendum can be s¢en on website:
http://jharkhandtenders.gov.in& www.jreda.com. Further details can be seen on
website: httpe/Jharkhandtenders.govan & www jreda.com Sd/-

Director,
JREDA, Ranchi

PR 325440 Energy(24-25).D
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81.22
0.19 Mumbai: The Reserve Bank of In-
Absolute Change dia (RBI) reiterated its warning to

LOLD RATE

banks on the elevated credit-depo-
sit ratio, asking lenders to review

US (3/02) l Indla (z/10Gm) their business plans to balance the-
OPEN 237930 | 73237.00 irassets and liabilities more evenly,
LAST*  2334.00 == 72085.00 However, the central bank stopped

Prev chg (%) -1.72 -1.43

FOREX RATE (z-% Exchange Rate)
OPEN ! LAST" 2

83.47 | 8343

“At & pm 15T

Market on Twitter@ETMarkets

Policy Views

DINESHK KHARA
Chairman, State Bank of India

The RBI growth
upgrade in

source: Bloomberg, MCX, ETIG

policy reaf-
firmed India’s
continued
robust growth
post pandemic.,
Domestic
growth inflation outlook has
moved favourably with infla-
tion moving below 4% in Q2.
The regulatory measures like
setting up of 'Digital Payments
Intelligence platform’ will har-
ness advanced technologies to
mitigate fraud risks.

Flexible Approach
in Managing
Liquidity toHelp
Money Mkt Rates

Our Bureav

Mumbai: The Reserve Bank of In-
dia (RBI) will continue to adopt a
flexibleapproach in managing liqui-
dity to maintain an orderly evolu-
tion of money market rates that af-
fect cost of borrowing across the
economy, governor Shaktikanta Das
said on Friday.

“Looking ahead, the RBI will conti-
nue to be nimble and flexible in its 1i-
guidity management through main
and fine-tuning operations in both
repoand reverse repo,” Das said, de-
tailing the decisions taken by the
Monetary Policy Committee (MPC).

The BBl governor said that the cen-
tral bank was well-equipped to
handle theliguidity impact of thefo-
reign investment flows that could
hit Indian bond markets due to the
inclusion of domestic
debt in a JPMorgan in-
dex this month.

‘\? “The RBI has a num-
ber of instruments; we

have managed it in the past, we will

manage it this time also,” Das said.

Analysts expect foreign invest-
ment flows in the region of $20-40
billion due to inclusion in JPMor-
gan's bond index. The foreign
flows may add to rupee liquidity
intothe bankingsystemas the RBI
is likely to absorb the dollars and
rein in sharp appreciation in the
domestic currency. Dollar purcha-
ses by the RBI from banks inject
rupeesintothe system.

Das pointed out that the RBI had re-
sponded swiftly to swings in ban-
king system liquidity over the past
couple of months. While the REI in-
jected funds through variable rate
repo operations in May when liqui-
dity wasatadeficit, thecentral bank
has absorbed funds in the current
month through variable rate rever-
se operations amid surplus liguidi-

T

tv conditions.

shortof prescribingan ideal eredit-
depositratio, leaving it tolenders to
find their own sustainable levels.

Credit-deposit ratio (CD ratio), a
metric that captures how much lo-
an is given for every rupee of depo-
sits, is currently at around 80% and
near a decadal high, reflecting the
fact that the deposit growth in the
banking sector has not kept pace
with credit growth.

RBI deputv governor Swaminat-
hanJ, whois in charge of the super-
vision department at the central
bank, said it does not have an ideal
CD ratio that can be prescribed
across the banking system. He ex-
pects banks to recalibrate their bu-

k 1

siness plans depending on the
emerging circumstances.

“The risks that can probably co-
me is in case if this gap widens
further could bealiquidity risk or
there can be a rollover or repri-
cing risk as far as their deposits
areconcerned, sothat'sthe reason
that we would like toflag it to their
attention. It's not our intention to
prescribe a particular ratio and
guide them towards that. We wo-
uld like them to re-strategise their
business in case the ratio on
which they are pursuing their bu-
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Governor Shaktikanta Das with his deputies at Reserve Bank of India headquarters in Mumbai on Friday.

giness is not sustainable over the
longterm,” Swaminathan said.
To be sure, the CD ratio of com-
mercial banks has fallen slightly
from 80.27% in March to 79.79% in
the fortnight ended May 17, accor-
ding to the latest RBI data. But at
the system level, credit growth con-
tinues to significantly outpace de-
posit growing 19.5% year-on-vear
compared to the 13.3% growth seen
in deposits, indicating that the CD
ratio may continue to be high.
Separately, governor Shaktikanta
Das said the RBI's moves to curb ex-

Y RBI (= RBI =
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Regulator says some MFIs and NBFCs still imposing undisclosed
fees and high interest rates, especially on small-value loans

A Caution for Microfin Lenders
Over Charging Usurious Rates

Shilpy.Sinha@timesgroup.com

Mumbai: The central bank cautio-
ned lenders, especially in the mi-
crofinance space, from charging
‘usurious’ interest rates by explol-
ting the freedom the regulator offe-
red after pushback from states in
the past.

The RBI has observed that while
most lenders adhere to guidelines
regarding the Key Facts Statement
(KFS), some continue to impose un-
disclosed fees and high interest ra-
tes, especially on small-value loans
provided by microfinance institu-
tions (MFIs) and non-banking fi-
nancial companies (NBFCs).

“In general, we have observed
that guidelines on Key Facts State-
ment (KFS) are followed, but a few
REs still charge fees, etc. that are
not specified or disclosed in the
Key Facts Statement (KFS),” RBI
Governor Shaktikanta Das said.

“It has also been observed in some
microfinance institutions and
NBFCs that the interest rates on
small value loans are high and ap-

peartobeusurious. Theregulatory
freedom enjoved by the REs in re-
spect of interest rates and charges
should be used judiciously to ensu-
re fair and transparent pricing of
products and services.”
The key fact state-
7 ment is designed to
provide  borrowers
o with essential loan in-
formation in a stan-
dardized, easy-to-understand for-
mat. It includes details such as the
annual percentage rate (APR), an
amortisation schedule, and all
third-party charges, which are to
be disclosed separately,

We have observed there are some
outliers, and our supervision de-
partment is interacting with them,
and asking on what basis they are
charging such rates and sensiti-

sing them,” said Das. “In some ca-
ses, we have found them levving
usurious charges, and we are as-
king them toexplain it.”

RBIstarted regulating interest ra-
tes and fees and other charges levi-
ed by MFIs from 2012, In 2011 SKS
and many MFIs had gone out of bu-
siness after the Andhra Pradesh
covernment promulgated a law
that curbed loan recovery process
following complaints of harass-
mentof borrowers.

Thereafter, the REI appointed a
committee headed by YH Male-
gam. The panel recommended a
cap on rates, among other things
which isaceceptable to somecompa-
nies despite the fact that it slashes
the usurious profitability they en-
joved before. In 2012, the govern-
ment passed the Microfinance Bill,
bringing all MFIsunder the regula-
tion of the RBI and as part of the
bill, regulating interest rates, fees
and premiums charged by MFIs.

RUN-UP TO CENTENARY YEAR IN 2035

RBI@100 Agenda Mapped
Out to Remain Future-ready

Atmadip.Ray@timesgroup.com

Kolkata: The central bank has
drawn up a reform agenda to be
achieved on its centenary, a deca-
dedown the lineas itaspirestobe
arole model for the central banks
in the developing world.

“As the Reserve Bank approa-
ches its centenary vear,
RBLx100, it will gear up even mo-
re to remain future-ready for In-
dia’s fast growing economy It
will take steps toenhance India’s
global footprint,” Governor
Shaktikanta Dassaid Friday.

The RBI has charted out a 14-po-
int action plan in the run up to the
centenary year in 2035. The plan
includes positioning itself the lea-
derof the Global South in termsof
monetary policy and liguidity ma-
nagement, readying three to five
Indian banks among top 100 global
banks in terms of size and opera-

tions, making its supervision a
oglobal model, universalization of
India's digital pavment systems,
deepening financial inclusion and
internationalisation of rupee.

The RBI commenced operations
in Kolkata on April 1, 1935.

“For our journey during the
next decade, we have drawn up
strategies consisting of policy
actionstowards positioning the
Reserve Bank as a model cen-
tral bank of the global south,"
Dassaid.

He said that the action plan is not
a static document and will evolve
over time in syne with the global
development. "Ourendeavour will
be to continually update it as may
be required,” he said.

The RBI said it would work onca-
pital account liberalisation and
internationalisation of the rupee
by increasing availability of the
local currency tonon-residents for
facilitating cross-border transac-
tions in rupee and accessibility of
rupee accounts to Persons Resi-
dent Outside India.

It would also focus on boosting
credit availability in the system
through a series of interven-
tions, dealing with climate
change and addressing the chal-
lenges due to the adoption of Ar-
tificial Intelligence/Machine Le-
arning (Al/ML), financial sector
cloud infrastructure and safegu-
arding users against pavment re-
lated frauds.
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pessive growth in unsecured retail
loans and over-reliance of NBFCs
on bank funding, have borne some
fruit. But the central bank is also
monitoring data to ensure that risk
limits and exposures foreach line of
business are kept well within their
respectiverisk appetite framework.
“The persisting gap between cre-
dit and deposit growth rates war-
rants a rethink by the Boards of
banks to re-strategise their busi-
ness plans. A prudent balance bet-
ween assets and liabilities hastobe
maintained,” Das said.

‘NO PROBLEM
AT NPCI END’

Inadequate
Tech at Banks
to Blame for
UPI Downtimes

Our Bureau

Mumbai: Downtime in the UPI pa-
yment system is more due to weak
technology on the banks’ side rat-
her than from the National Pay-
ments Corp of India (NPCI), the
platform that hosts UPI, the RBI go-
vernor has said.

“In all cases of downtime, we
check if there is anoutagefromthe
NPCI end, but there is no problem
from the NPCI end. The problem is
from the bank and their links
which may be due to many reasons
and we are dealing with it", said
Governor Shaktinata Das at the
post policy press meet.

Banking customers are experi-
encing increasing transactions
failure through digital payvments
at times leading to financial los-
ses, There were complaints that
many investment payvments did
not happen on June 4 when inves-
tors wanted to capitalise on the
market crash.

The volume of UPI transactions
per day is more than 450 million. In
May 2024 alone, there were 31 down-
time instances from various banks
that led to payment gateways being
shut for more than 47 hours, accor-
ding to data from the NPCI.

All regulated entities are required
to report their system outages,
planned or unplanned. The central
bank has been working to reduce
downtime instances for a few vears
and downtime instances have redu-
ced tolessthan 1%.

“The purpose of the UPI Lite wal-
let is to reduce the pressure from
the banking system, so that UPI pa-
ymentsdon'thitbanks'systems. As
the UPI Lite transactions increase,
the pressureon banks’ systems will
alsodecrease, soall theseeffortsare
ooing on because of which downti-
me will decrease,” said RBI deputy
governor T Rabi Sankar:

The central bank has put financial stability at the centre, living up to regulatory needs to build
buffers during the good times. Some actions may erode profitability for some firms, and stifle growth
for others, but the financial system on the whole would only get stronger and for a longer term

Banks Warned, Again: Rebalance

No Rate Cut Seen

in August Either,

but Enough Signs

of a Shiftin Stance

MC Govardhana Rangan

Mumbai: Thedissenters queue
in the Monetary Policy Commit-
tee (MPC) for having the policy
rates lowered may be growing,
but that's hardly any indication
that the cost of borrowing is co-
ming down anytime soon.

Ashima Goyal, an external
member, joined JR Varma to vo-
te against the status quo of kee-
ping the repo rate, the rate at
which the RBI lends to banks,
and instead were seeking to lo-
wer rates by 25 basis points. A
basis point is (.01 percentage po-
int. The two also sought a
change in monetary stance from
withdrawal of accommodation.

While the minutes of the mee-
ting would be available on June
21, the arguments of Varma and
Goyal have beenthatthe high in-
terest rate may be shaving off
potential growth. In the past,
thev have debated that a high re-
al interest rate, the differential
between the actual interest rate
and inflation, is probably lea-
ding toa compromise in growth.

“Intermsof currentand expec-
ted core inflation, real interest
rates are now higher than the
natural or neutral interest rate
compatible with keeping infla-
tion at target and output at po-
tential,” wrote Ashima Goval in
the minutes of the last meeting.

In the normal course of events,
the rising dissent in the MPC
should have led to more joining
the camp of rate cut seekers as
data turns benign. Inflation may
not have come
back tothe 4% tar-
get, but it's not
threatening to so-
ar. For the US, it is at 3.4% in
Aprilwhenthetarget is2%.

Four factors are at play — the
spending plans of the new go-
vernment, monsoon that would
determine food prices, a 7.2%
economic growth, and the com-
position of the next MPC as the
current one’s life ends after the
next meeting,.

“Strong growth conditions ha-
ve provided RBI the policy space
to remain on pause until there is
further clarity on food inflation
risks,” said Gaura Sen Gupta,
economist, IDFC First Bank.
*More clarity will be available
by mid-July when the final
Union Budget will be presented.
We expect the focus toremain on
fiscal consolidation and conti-
nued capex push.”

A clearer picture of most of
these would emerge by August
when the MPC reconvenes. The
union budget would be behind,
the monsoon would be halfway

E1° ANALYSIS

providing better grounds to as-
sess future inflation. Further-
more, the central bank could re-
lease its assessment of the neut-
ral rates that would make fore-
castsa biteasiern

“If it's a gentle rise from, say,
1% as per RBI's previous assess-
ment to1.5%, there could be spa-
ce for 25-50 basis points easing,
but if it is a doubling of neutral
rates, then there may not be
much room for rate cuts,” said
Pranjul Bhandari, economist at
HSBC.

One decisive change after the
election results that diminished
the Parliamentary majority for
the BJP is the outlook on govern-
ment spending. The popular the-
ory is that the ad-
ministration co-
uld turn populist,
but it can be the
other way too since the Modi go-
vernment has been determined
togetacredit rating upgrade.

The unknown is: What are the
demands on the government's
funds? No doubt it is on a
stronger footing, thanks to the
RBI's generous 2.1 lakh crore
dividend. But what if alliance
partner Chandrababu Naidu,
starved off funds to build a new
capital for his young state, sets
hiseyesonit?

Globally, central banks such as
the European Central Bank and
Bank of Canada have started the
easing cycle. The RBI maintains
that its actions depend on do-
mestic conditions.

Although one mayv not expect
an interest rate cut in the next
meeting in August, there may
be enough evidence to at least
shift the stance to neutral that
would provide room to act eit-
her way before Das’ termcomes
upforrenewal,

Foreign Exchange Reserves
Climb to Record $651.5 Billion

Our Bureau

Mumbai: India’s foreign ex-
change reserves climbed to a re-
cord of $651.5 billion by the end
of last week, demonstrating re-
silience despite an uncertain ge-
opolitics.

“Overall, we remain confident
of meeting our external finan-
cing reguirements comfortab-
Iv."” Reserve Bank of India (RBI)
governor KBl Governor Shalti-
kanta Das said.

Services exports were predo-
minantly driven by software ex-
ports, other business services
and travel exports. As per provi-
sional figures, India’s services
exports climbed 4.2% in the fo-
urth quarter of FY24, while ser-
vices imports contracted by
0.1% during the same
period. Net services "
exports climbed 9.3%
during the quarter.

Data indicated the
salutary impact of
starting several
global ecapabili-

ty centres(GCC) inthe country.

“Thephenomenalriseof GCCs
in India has provided a signifi-
cant boost to India's software
and business services exports,”
Das said. As per Nasscom, the
number of GCCs in India is ex-
pected to reach 1,900 by 2024-25
from around 1,580 in 2022-23,

With lower trade deficit, robust
services export growth and
strong remittances, the current
account deficit is expected to ha-
vemoderated inthe Marchquar-
ter of 2024.

India —with an expected 15.2%
share in world remittances in
2024 — continues to be the lar-
gest recipient of remittances
globally. Overall, the current ac-

count deficit for

2024-25 is expec-

ted to remain

well within its
sustainable level.
It has already re-
celved over $100
billion as inward
remittances by its dia-

spora in the first nine

monthsof FY23-24,

US Job Gains Surge Past Expected
Levels, Wage Growth Quickens

B Nalanda India Sells 765-cr Stake in Thermax

More Flexibility to MFs
on Credit Default Swaps

The US economy created far more
jobs than expected in May and an-
o) nual wage growth reac-
‘_, celerated, underscoring
\‘_‘7‘] the resilience of the la-
bor market and redu-
cing the likelihood the Federal Re-
serve will be able to start rate cuts
in September:

The Labour Department's closely
watched employment report on
Friday also showed the unemploy-
ment rate ticked up to 4.0% from
3.9% in April,a symbolic threshold
below which the jobless rate had
previously held for 27 straight
months.

The unexpectedly strong report
made plain that while the labour
market has softened around the ed-
ges In recent months, its still-solid

performance isset tounderpin eco-
nomic growth and keep the Fed on
the sidelines and taking its time in
deciding when to begin lowering
borrowing costs. The hotter-than-
expected wagegainsalsoraised the
prospect that elevated inflation
may prove stickier than hoped alt-
hough the impact from the rise in
the unemployment rate could tem-
per that.

Financial markets slashed the
odds of a September rate cut, redu-
cing the probability to about 53%
from about 70% before the report,
based on rate futures contracts,
and now see roughly an even chan-
ce of two rate cuts by the end of
2024, versus about a 68% chance se-
en before the report.

"So much for slowing. The headli-

ne payrolls number is eve pop-
ping.... The Fed will take this to me-
anthat they can still focus squarely
on inflation without worrying
muchaboutgrowth," said Brian Ja-
cobsen, chief economist at Annex
Wealth Management.

The vield on the 2-year Treasury
note, which is sensitive to Fed poli-
cy expectations, shot up by the
most in two months. Yields across
other maturities rose sharply as
well. The report put stocks on the
defensive after a rally led by the Al
sector that had carried major in-
dexes to record highs this week.
The dollar strengthened broadly,

Nonfarm payrolls increased by
272,000 jobs last month, the Labor
Department’'s Bureau of Labor Sta-
tistics said. Reuters

MUMEBAI: Nalanda India Equity Fund sold sharesof Thermax worth¥765
croreinabulkdeal on BSE on Friday. The foreign fund sold 15 lakh shares at
¥5,100 apiece. The foreign investor owned a 6.86% stake inthe company as of
March 31. 5B Mutual Fund was among the -
buyers in the deal and bought shares worth
¥700.9 crore. Thermax shares declined
0.65% toclose at¥5,227.05 on Friday.

H Promoter Sells 30 Lakh
APL Apollo Tubes Shares

MUMBAI: Promoter APL Infrastructure sold
shares of APL Apollo Tubesworth ¥485.64
crore in abulk deal on NSE Friday. The promoter sold 30 lakh shares at
71,618.8 apiece. SGTech Engineering bought shares worth T485.64 crore. As
of March 31, the promoter held a 27.69% stake in the company. Shares of APL
ApolloTubesrose 2.69% toclose at #1,614.35 on Friday. Inthe last one month,
the company’s shares gained 3.3% againsta 4.72% gain in the BSE 100 Index.

Our Bureau

Mumbai: The Securities and Ex-
change Board of India (Sebi) has
proposed to allow moreflexibility to
muitual funds to participate in cre-
dit default swaps (CDS). The regula-
tor, in a discussion paper; said it is
planning to allow mutual funds to
participate in CDS buying for all
schemes, CDS selling for all sche-
mes except overnight and liguid.

At present, mutual funds are
permitted to participate in CDS
transactions only as users i.e, to
buy credit protection only to hed-
ge the credit risk on corporate
bonds held by them.

Also, they can undertake this
transaction only in the portfolio

of fixed maturity plans (FMP)
schemes having tenor of more
than one year.

Buying a CDS is akin to buying in-
surance, In case any debt security
on which a CDS is bought defaults,
the protection seller pavs the notio-
nal amount and takes over the debt
security in default.

A Credit Default Swap (CDS) me-
ans a credit derivative contract in
which one counterparty (protec-
tion seller) commits to pay to the
other counterparty (protection buy-
er}in the case of a credit event with
respect to a reference entity and in
return, the protection buyver makes
periodic payvments (premium) to
the protection seller until the matu-
rity of the contract or the credit
event, whichever is earlier
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MIGRANTS YET TO RETURN FROM HOMETOWNS AFTER VOTING

Labour Shortage Hits Tiruppur Apparel Units

Textile employees hope new govt will launch projects and jobs will be available closer home

Sutanuka.Ghosal f
@timesgroup.com

' Reverse Migration

100,000-150,000 | Workers largely come
Kolkata: India's ‘knitwear capital’ Estimated shortage of from UP, Bihar, Assam
Tiruppur is grappling with labour workers & West Bengal
shortage as thousands of migrant e —
workers who went back to their ho- Tiruppur Exporters
meland to cast votes in the just-con- 10,000 Association (TEA) has
cluded Lok Sabha elections are not Garment decided to offer higher
willing to return. The crisis comes manufacturing hubs | wages to migrant
at a time when export enquiries operating in Tiruppur | workers if they return

from the US areshowingearly signs

of recovery.

There is an estimated shortage of
100,000-150,000 workers, largely hai-
ling from Uttar Pradesh, Bihar, As-
sam and West Bengal. These workers
think the new government will
launch development projects in their
region, which will create jobopportu-
nities for them in their home towns,

The labour shortage has pro-
mpted Tiruppur Exporters Asso-
clation(TEA)tolaunchamegajob
drive. It has also decided to offer

said K M Subramanian, president
of TEA. “Over the past few years,
the economic slowdown caused by
the Covid pandemie, the US and Eu-
ropean economic recession, the
Russia-Ukraine war and the resul-
ting industrial recession had hard-
hit the apparel export business
from Tiruppur. We are witnessing
earlv siegns of recovery.”

As the order book position is 1m-
proving for Tiruppur garment ex-

left Tiruppur,” said Raja Shanmu-
gam, former presidentof TEAanda
knitwear exporter from Tiruppur
“Though some of them are retur-
ning,alarge chunk of them havede-
cided to stay back in their home
towns. They feel that post elections,
there will be a lot of developmental
work in their home towns where
they will get jobs.”

For instance, new apparel clusters
are coming up in Gorakhpur and

Bundelkhand in Uttar Pradesh. The
apparel manufacturers from other
states are coming to these areas to set
up garment export units. “So, it will
be easier for the workers to get jobs. It
is also beneficial for the migrant wor-
kers from Bihar and Odisha as they
are neighbouring states and travel ti-
me to the homeland will be much
less,” said Lalit Thukral, president of
Noida Apparel Export Cluster.

Keeping this in mind, the TEA pre-
sident said they have asked the units
at Tiruppur to increase the wages by
5-10%, depending on the size and ma-
nufacturing capacity of the unit.

He also said that large manufactu-
ring companies are willing to hire
people with limited experience and
some are even ready to hire unskil-
led people without any experience.
“Through the skill-development
centre they will train the unskilled
manpower according to their requi-
rements and absorb them as regu-
lar workers,” hesaid.

Blackstone may Sell Up to 15%
Stake in Mphasis for 36,697 cr

Ashutosh.Shyam
@timesgroup.com

ET Intelligence group: The
world's largest private equity
fund, Blackstone, mayvselluptoa
15% stake in the I'T major Mpha-
sis for an estimated value of
6,697 crore (3803 million) thro-
ugh a block deal on Monday, ac-
cording to deal term sheet revie-
wed by ET. This would be the se-
cond-largest block deal this vear
after British American Tobacco
garnered nearly 17,000 crore by
sellinga 3.5% stake in I'TC.
Blackstone holds 55.45% in the
Bengaluru-based company as of
the end of March 2024 under the
nameof BCPTOPCOIXPTE, ac-
cording to a BSE filing. Post the
block deal, Blackstone's stake
willdrop to40.4 %, and will rema-
in the largest shareholder in the
company. The firm declined to
comment on the stake sale.

Blackstone
'

Mphasis is a leading provider
of information technelogy ser-
vices specialising in cloud and
digital solutions. It has deep do-
main expertise in the banking,
financial services, and insuran-
ce sectors (BFSI).

The sellers have put up 28.5 mil-
lion shares for sale with a floor
price of 2,350 per share. This re-
presents a 5% discount based on
the closing price of 72,471 on Fri-
day. IIFL is serving as the banker
tor the deal.

The base offer of the block is 20
million shares, equivalent to
10.5% of the outstanding equity
shares, which can be increased

to 28.5 million, constituting 15%
of the total equity.

The US-based PE fund initially
bought a stake in Mphasis in 2016
from Hewlett Packard Enterpri-
se at Rs 430 per #share. HP had a
60.5% stake in Mphasis when it
signed a definitive agreement
with Blackstone.

In April 2021, Blackstonedisclo-
gsed its plan to transfer itsmajori-
ty ownership in Mphasis from
its current fund to two new
funds, opting outof itsearlierin-
tention to sell the stake to an ex-
ternal party.

This strategic manoeuvre allo-
wed Blackstone, to maintain its
investment for a prolonged pe-
riod. Blackstone committed upto
$2.8 billion to acquire a control-
ling stake in Mphasis, with
ADIA, UC Investments, and other
long-term investors at a blended
purchase price ranging from
71,452 pershareto 1,497 pershare
according to a pressrelease.

porters, the demand for manpower
too has increased. Asof today, there
15 a high demand for tailors, check-
ers, assistants and merchandisers.
“Due to the seven-phase elections,
awhole lot of migrant workers have

higher wages to migrant workers
if they return.

“In the last three months (March-
May), we have seen orders from the
USclimbing by 10% comparedtothe
same period of the previous vear,”

TENUGHAT VIDYUT NIGAM LIMITED
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: {A GOVT. OF JHARKHAND UNDERTAKING)®

HINOO, DORANDA, RANCHI-834002, JHARKHAND
CIN U40101JH1987SGC013153
Letter No 215/24-25 Date06.06.2024

Sr. Divisional Electrical Engineer/
General, Morth Weaestern Railway,
Bikaner for & on behalf of the President

Request for Proposal for Empanelment of Vendors for Procurement
of Dustbins for MahaKumbh 2025

Request for Proposal for Empanelment of Vendors for Renting,

Sr. Divisional Material Manager, MNaorth
Eastern Railway, Lucknow and on
bahalf of The Prasident of India, invites

U.P. POWER TRANSMISSION RAIL WHEEL FACTORY
CORPORATION LIMITED Tender Notice No. . : ¢-TENDER NOTICE - MAHAKUMBH MELA 2025
RWFIS/P2/03/2024-25 Dated 07/06/2024 Online tender in two parts (Part-1 Technical & Commercial BID and Part-1I Price Bid to be D f Urb D |
wﬁﬂpﬁﬂ Shon On behalf of the President of India, the submitted in TVNL website only) are invited on behalf of TENUGHAT VIDYUT NIGAM epartment of Urban Development,
EE”",f’?:ﬁf;d”“ifr%';;“:;;fgﬁﬁ m:g‘gﬂéIeﬂ:ﬂﬂ“ﬁg&?}iﬁﬂ?“ﬁgﬁ: LIMITED, Ranchi from reputed, experienced and financially sound bidders for under mention Government of Uttar Pradesh
e e o e |Cipetonced OEMs ortholrauorsed| | YOI ALTIE0. AIDRRIA: i T | D tirosgh
i agenis for supply of the following item, ast date for ast damte o ue Date . . 4
bl M b S on the Indian Railways e-portal Sino| NITNo |SRM RFX No Description |purchase of Bid|  Bid  |time of opening Prayagraj Mela Pradhikaran, Prayagraj
efenderup.nicin. EMD  cost Rs. :“"‘:-"“fﬁﬂ"b‘;‘“', ey iy | document | Submission | of Part- invites proposals against the following RFPs for Temporary
1920000.00. Cost of tender documents SO TIumBer ; " Procurement of ‘Nirmal mobilel structures, Mobile Toilets, Liner Bags, Dustbins in
including GST : As. 2850/- Scheduled :_t.lELrTnF! Ansegﬁlr::?t'g[' M:III, ﬁ#ET%%I?EE 06/EM- type transformer oil filtration 28.06.2024 : Mahak ﬂ;bh 2025 *
date & time of submission of bid : Up to /P TVNL/ machine capacity-6000 LPH | 27.06.2024, up By 28.06.2024, at u
21.06.2024 by 12:00 Hrs., Scheduled Al RS D S o Ry L. | RAN/024| 1000009265 | o ENi1 cirele at TTPS. | to 14:00Hrs | *UPtO 00 ki S S e 2 S S R
g?tgs 333.1 tl;l:e1 ;Luuﬂiglngﬂrnlngg;tah Quantity : 2 Nos. Tender Closing _ 25 Lalpania, Make-Fowler Westrup| 14:00 Hrs. ® PRequest for propoesal for Provision of Temporary Public Accommodation
eiformalion, Blasss. Vit veebaits W, Date and Time : 15/07/2024 14:00 hr. - 1 India Pvt. Limited. structures for MahaKumbh 2025
gtender,up,nicin for any corrections/ Pre bid conference on 26/06/2024 Procurement of 3.5 Core x 70.0| ® Request for Proposal for Empanelment of vendors to provide Hangar
amendments/modifications/extensions til at 15.00 hrs. iy Sq.mm flexible Copper Cable structures
the date of submission of tender and there- Tender details can be viewed on our bl (Rubber Cable) for CHP at 28.06.2024 ) .
after. (Mikhil Kumar) Superintending website www.rwl.indianrailways.gov.in or M [— . Lalpania, (make: M/s | 27.06.2024, up o 40 28.06.2024, at ® Request for Proposal for Empanelment of vendors to provide
EPgJIna;r ﬁl;:trlcltys Trnglamlssinn :rw'rr.ire ps.gov.in. Thﬁd !.Endﬁr = | RAN/2024 ek KE] E“JLN‘W Limited. M/s | 1@ 14:00 Hrs, . J-m Bl 16:00 Hrs, Pagodas and other temporary structures
ircle Muzaffarnagar "Save Electricity in ocuments and the corrigendum to the _ 75 . P Ry A : - e
the interest of the Mation” . No. Tender If any, will be available on the Polycab or M/s United cable ® Request for Proposal for Provision of Temporary structures for
740, /fagmmono( ETC )/qo [ MZN )/ portal only. Industries) MahaKumbh 2025 - Ganga Pandal
IS (IATED 17052684 PRINCIPAL CHIEF MATERIALS MANAGER Bid document are to be submitted online through SAP-SRM, TVNL website w ‘webdispatcher. ® Request for Proposal for Provision of Temporary structures for
tvnl.in/srmprd up to last date and time of bid submission. The tender document can be MahaKumbh 2025 - Convention Halls
NORTH WESTERN RAILWAY NORTH EASTERN RAILWAY downloaded from our website www.tvnl.in Sdi: ® Request for Proposal for Empanelment of Vendors for Procurement
‘| Invitation for Tender through n e . i
E-TENDER NOTICE EAProcurerbent System PR.NO.325448 Tenughat Vidyut Nigam Ltd.(24-25):D (Nurul Hoda) ESE(OS and C&M) . of Liner Bags for MahaKumbh 2025
®

f India, invites E-tenders for th tenders through e- t syst kh 0 Q . = : nemah , , : :
?.:,Hﬂ:.n: e A fr. #he Snply ;f?trr?g “follciing i Jharkhand Urja Sancharan Nigam Limited Operating, Maintaining Mobile Toilets with septic tank for Maha
EI-BKN-E-TENDER-24-25: Name of Complete description of the ltem and (CIN: U40108JH20135GC001704) Kumbh 2025

other conditions are available on
website www.ireps.gov.in

S.N. 1:- Tender No. 60245972, Due
Date: 08.07.2024, Description of
Material: Supply, Installation &
Commissioning of Fully Computarized
Automated Single Car Test Rig,
Qty.: 08 Mos., Reserved to procure
from: Not Resarved.

Interested bidders can download the documents from the website

Oﬁice of the General Manager, Transmission Zone-II1, J amshedpur
hitps://etender.up.nic.in from 08th June 2025 onwards

132/33 KV. Grid Campus Gamharia, P.O- Gamharia, Distt- T-LI'EILLH-i-E]]ﬂI'bﬂU-'E.Il Pin- 832108
email id: tz3jsr_jusnl{@rediffmail.com

e-TENDER NOTICE

e-Tender in two parts 1.e. Techmcal Part (Part-1) and Price Part (Part-I1) 1s invited from reputed, capable.
experienced and financially sound firm / agency / contractor for the following works :-

work: Quisourcing of Power Car Trip
Maintenance & Escorting Activity of Train
Mo. 22463/64/14713/14/12463/64,
12495/96/22473/74, 124B9/90/1471%
20, 20471/72 at Bikaner coaching Depaol,
Train Mo, 22497/98, 12486/85, 12440739,
14701/02 at Sriganganagar coaching
Depot & Train Mo, 2247576 at Hisar

Email: pmamahakumbh2025 @ gmail.com

UP|D-205758/07.06.2024 www.upgov,nic.in

- of Bihar

MNote - Above Tender has bee load mpey—
Coaching Depot over Bikaner Division an. e wet:rgite ﬁﬁﬂ.ir&ps-gnﬂ.iﬁ? The NIT No. Description of work | Cost of B.O, i) E/M 1o be
for two years. Approx Cost of the work: firms, who desire to participate in | - | _ deposited
Rs. 38018339.01, EMD/SD (Rupees): e-tender are advised to electronically Establishment DTPC (Digital Tele -protection Rs. 5.900.00 z ! ot
345100.00. register themselves on the above 04/PR/JUSNL/2 | coupler) in 220 kV Ramchadrapur (JUSNL) — Joda | (Rs. 5,000~ + GST@18% | Rs. 39,600.00 SJ# Bihar Urban Infrastructure Development Corporation Limited
Complete details of tenders can be seen website for which they would require o 024-25 (OPTCL) Transmission line (at both ends) at (SGSTP+CGST%) o
: : have a class Il Digital Signature Cerificate /132 kV GSS i v NOTICE INVITING RE-TENDER
on WﬂbS“Q. hl‘lp.ﬂwww.lfﬂlils.gﬂu.il'l. Aulhﬂ‘rit'_llll HCE‘HEECI b!." ECE IndiE % """E1.-'L*'_I:‘J'__l_'-j“'.l[.lrilﬂﬂr-.i.i I'.H"lP_'I. -
Date & lime of closing of e-lenders. Manual offers against e-tenders will BEEH Repairing of damaged metal fencing of switchyard, Rs. 2,950.00 FOR
27.06,.2024 at 15:00 Hrs., Date & time of be considerad. For details, please visit O5/PR/JUSNL/2 | providing brick work beneath existing metal fencing | (Rs. 2,500/ + GSTia 1 8% Rs. 29,600.00 - -
opening of e-tenders: After 15:00 Hrs. on the website www.ireps.gov.in 024-25 | and other associated work at 132/33 kV GSS.Golmuri| __(SGST9%+CGST9%) Construction of Storm Water Drainage System for Bodhgaya Nagar
27.06.2024. Senior Divisional Materials Manager, ] Repairing of badly rusted tower legs along with Rs. 5,900.00 Parishad Area, Bodhgaya, Bihar under Atmanirbhar Bihar Saat Nischay-2
655-PMI24 COPR/S-25 Lucknow 06TRAJUSNL | other associated works at different wower locations (Rs. 5 00~ + (5T 1 8% Ra. 43 (W00
v on - RIS meRaiiways [ naliways Never travel on roof and foot boards. 024-25 of 132 kV S/C Jadugoda  -Golmuri Transmission (SGSTHHCGST ) (Through e-procurement mode only- www.eproc2, bihar.gowv.in )
Line under T/S/D, Jadugoda,
| Supply, laying, fabrication, fitting and fixing of Bs. 5.900.00 NIT.No- BUIDCo/ Yo-2069/2021-09
— concertina coil, barbed wire and lighting poles with (Rs. 5,000/ + GSTia 1 8% Rs. 41,900.00 _ _ o
ol E';E‘;Zh L2 | fixtures along the existing expanded metal fencing (SGSTOYHCGSTO%) 1. Bihar Urban Infrastructure Development Corporation Limited (BUIDCo)
= at 13233 kV GSS, Noamundi  switchyard under invitesbids from eligible experienced Firms / Contractors / Agencies.
| TSD, Noamundi. Bid
Ol leakage arresting and rectification, providing Rs. 5,900,000 Estimated Rid Securit .
. . _» . . ol - . - ¥ § Bid
The Department Df Tuurlsm & CI‘H"I' Avlatlnn, 0R/PRIJUSNL/2 additional forced .{lr.l_.‘llll.lhﬂ}_:_&LUI'H]T'LH.. : iR':._: ﬁ.iHHTI“ E:_.f'qT.u“lH o Rs. 42, 100,00 Name of Work Cot Ot it (EMD) Time l:i|r Processing
0124-25 overhauling work of 20 MVA 132/33 kV Kanohar (SOSTY e +HCOSTS) b o Lk : i completion "
. - n Rs. Lakh. cos n Rs, op
Government of Himachal Pradesh, 28 SDA make power transformer no-1 at GSS Chakradharpurl | : iy
. . | Name plate board erection, fabncation along with Rs. 2,950.00 . :
Com P lex, Kasum pti, Shimla - 171009. 09/PR/AJUSNL/2 | naming of 220 kV, 132 kV, 33 kV feeders in their (Rs. 2,500/ + GST@18% | Rs. 21,200.00 Construction of - Storm Water
- 024-25 respective bays and other alhed work at 220/132/33 (SGSTYMHCGET %) Drainage System for Bodhgaya Rs Rs. As per
E-Procurement Notice | kY G35, Llijhen (Chatbaoe:{). Nagar Parishad Area, Bodhgaya, | 443 551 | sa000.00 | 3739 | 24Months | - o nroc2
| start Date and time of downloading of tender docoments | 10.06.2024 a1 02:00FM Bihar under Atmanirbhar Bihar
Invitation of Request for Proposal (RFP) for Selection of a| | 5wartDateand time of upload of BID o At e Saat Nischay-2 1

02.07.2024 upto 03:00PM
| D3.07.2024 at 04:00 PM

Will be commumicated Eater on .
| General Man: ager, Transmission Zone =111, Jamshedpur, Campus 132733
kY. Grid Colony Aditvapur -1, Phase -V1, Post - Gamharia, Sermkella- 3.
| Kharsawan, Pin Code- 832108 (Jharkhand)
»-Tender document and BOQ m:,luu:lmg terms & conditions, tender specification can be downloaded from
website hitp://jharkhandtenders.gov.in. Any details / clarification required in this regard can also be had from 4,

the office of the undersigned durning office hours.

| End date and time of upload of R1D
| BIIY Orpening date for technical part
HID Oipening rinh Tor price part
| Tender Loy iting Autharit v and address for communication|

Date of Downloading of
Bid Document

From 21.06.2024 to 08.07, 2D14 up to 05: E]ﬂ P
Through website ; www.eproc2.bihar.gov.in .
Date:-25.06.2024, Time 03.00 P.M;
BUIDCo Office, West Boring Cannal Road
(Rajapur Pul) Patna, Bihar, India, PIN -800 D01
Date:-08.07.2024 up to 05.00 M.
Through website ; www.eprocd bihar.gowvin .
Date:- 09.07.2024, Time 03.00 PM

Consultant for providing Comprehensive Consultancy Services
for Development of Heliports in Himachal.

1. The Department of Tourism & Civil Aviation, HPTDB
(Executive Agency) invites 'Request for Proposal’ (RFP) for| |i e
Selection of a Consultant for providing Comprehensive

1 . . . Bidder shall deposit online Tender fee (as mentioned above), as per rules of e-tendering portal. Bidder shall
Consultancy Services for Development of Heliports in d
Himachal fi"Dm rEpUtEd Internatinnai”_ﬂcal Cﬂn«EUItan'EF deposit online EMD {as mentioned above), as perrules of e-tendering portal. 5.
3

3. The bids will be recerved through electronic tendering mode only.

firms/organization having extensive experience in it of similar| | 4. Please contact 9771790288/ 7903674983 for any enquiry.

Place & Date of pre-bid
meeting

Last Date and time for
uploading of bid.
Last Date and time for
submission of hard copy of
~_EMD
Time & Date of opening

[t

Date:- 09.07.2024, Time 03.30 P.M

work vt Wﬁﬁﬁ:iﬂm I?u :' ||I5!|a et _ General Manager technical bids
2_ A‘-!'Eifﬂblm'f D-f RFFI DDEUI’TIEI"'It and deE U'f EmeiEEiﬂn . ThE | PR.NO.325447 Jharkhand Urja Sancharan Nigam Lt:l{ﬂ-j_f, |:|. (Trans Zone-111) (Jamshedpur) | Timef date :l:-ILudpenmg 6 becanariiiae kdbar an
inancial bids
RFP document is available online and should be submitted in | 8. | Place of opening of Bid | Through website : www.eproc2.bihar.gov.in .

9. | Ferluds of bids \ralldll",.r
10. _ Dfficer inviting bids

120 Days.

online mode on website https://hptenders.gov.in.
Chief General Manager, BUIDCo, Patna,

oRrRiulcie AfIRIa &1 oRIc

3. Key Dates EOI : o g L T LI L
x . y Contractor registered wnh Central Government fany State Government or any PSU or
1 Date of Online Publication 11 052024: 18:00 Hrs 3idol fa ’ didol U d 11. dETJTE;EE“W-T;LIMEm&l;PTﬁlf:" 1'1:;'|l:|::|-|‘|:?4]|c [{E}p:le may give the tender but registration with
. : m ﬁﬁ_cﬁ . . o will be essential after issue o :
2 | Document Download Date 14.06.2024; 18:00 Hrs to . Sl lEr{'fI 5§ m'” H0—05 / 2024—.25 For participating in E - tendering process, the contractor shall have to get themselves
_ni ' : . 1 SIEBHOLIRED '1T'1 g 1'l'r'*'lT’=| AR IR IF-ﬂ'[ ‘-:l?-l'r MHYSH, Ir-aﬂ'ﬂﬂT"I I 12. | registered to get user |0, Password and Digital signature. This will enable them to access

3 | Pre-bid mEEtlng : ' 24{]620241 11:30 Hrs 2 | gftamr fagg & &1 o [SITd 18.06.2024 T IURTEA 1.00 v TF the website www.eproc2. bihargov.in and download/participate in E — tender.

4 LESt date fﬂr I"EDEWII'IQ queries J'r 25ﬂ62ﬂ24, 1?[]0 HI‘S | 3. | AR IGE ARG g THY . [e=1TaF 19.06.2024 P 3.00 T4 HURTEA All tender queries related to this tender shall be communicated to pdhgbuldco@gmail.com
clarification 4. | Pifaer @ras @ ffe @ g faeie 19.06.2024 ! JTAET 330 4ol Eg E-i: %ﬂf;sﬁ‘i:ns ;?E:‘I m:E Tid EELDFUTE{:TE;:IHE mode i.e. Internet payment getaway

: 5, | GieATeT oo fae @1 e 1) wTAS AN, AT WiEed gerfed g Hae redit/Uepit Lard), Net Danking, :

5 | Last date for online and 05.07.2024: 11:00 Hrs | ) W‘-.'é':.:li FT'EﬂTr?I'ﬂ'ITl. o ‘ ot 13. | (i) Bids along with necessary online payments must be submitted through e -procurement
Phy'5|ca| RFP Submission 2) éﬂiﬂET“]. ;ﬂ'ﬁ’[ﬂ?ﬂ_ - Hﬂﬁ'ﬂ,’{fi T gl W portal www.epm-l:l.blha:gnv.in before tl';_e d:tei l:im:.- 5p|rzucified irlilhﬁ' NIT.fThE
(Technical and Financial] . - H | d-Ep-Elr'trl‘!Ent :nesnnﬁa ;.T; :ﬁ;punmhnw a;l e delay/Non availability of internet

Ay e e e e | I 3'_ ol 3 ———— e i — | [DF‘II'IE'ETIK?H, .E‘[wﬂ.r ratfic/Holidays or any other FE_EI_SC!'T'I'SH.
6 | Opening of Technical Bid 05.07.2024; 11:30 Hrs 6 | FIrsT i 1 T 01) ]E LW}'L”{M SRR T PR, HI TS | 14 | The tender documents can be obtained through website www.eproc2.bihar.gov.in and
: - - : : Ll ! i R — i . a— - | www.buidco.in
4. Pre-bid Gutiiab should be submitted at tourismmin- it TRIDTS WIS WY | SR &1 | AR e | P H’-ﬂﬁﬁl 15, - Elddncu-ment cost should be paid by online mode.
hp@n!-::._ln WIth El.!hjE'Ct F'I"E-hld quen es fﬂr tE'I"IdEI' ND' el W (%0 ﬁj ?Tﬁﬂ : iﬁ I e Earnest Money can be paid online or in the form nfank Guarantee of any scheduled banks -
All queres received LIptD 25.06.2024: 17:00 Hrs will be : — — (%0 ) (0 ) 16 payable in favour of Managing Director, Bihar Urban Infrastructure Development
entertained Emergent work of Aluminium Partition | Corporation Ltd, on or before 03:00 PM on 09.07.2024 failing which the tender will be
) of Chamber , Closing of Windo of rejected.
5. Other details can be seen online in the e-documents. The Aluminium Work With Glass = | All the information/carrigendum/addendum related to the project shall be published on
officer inviting tender shall not be held liable for any delays 1 Aluminium door with ACP Supply of 200150/- 14500/~ 1950). > HIE " | the website www.eproc2.bihargovin and www.buidco.in .
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Despite Trade Tensions, China
Exports Growth Tops Forecasts

Tariffs levied by the US and EU fail to put a dent In Beulng soutward shipments in May

Hong Kong: China's exports in
May grew at their fastest pace in
maore than a vear despite trade ten-
sions, though imports fell short of
analyst expectations, according to
customs data released Friday,

Exports jumped 7.6% in May from
the same month last year to §302.35
billion, risingatthefastest pacesin-
ce April 2023. Imports rose by L.8%
to $219.73 billion, missing estimates
of about 4% growth. The uptick in
exports is also partly due to a lower
hase in the same period last year,
when exportsdeclined 7.5%.

In comparison, exports grew by
1.5% in April compared with the
same period last year, while April
importsroseby8.4%. The strongex-
ports caused China's trade surplus
to widen to $82.62 billion, up from
April's $72.35 billion. The growth in
exports comes as China faces esca-
lated trade tensions with the United
States and Europe. The US is ram-
ping up tariffs on Chinese-made
electric cars while Europe is consi-
dering levying similar tariffs,

“Foreign tariffs areunlikelv to im-
mediately threaten exports; if anyt-
hing, they may boost exports at the
margin as firms speed up ship-
ments to front-run the duties.” said
Zichun Huang of Capital Econo-
mics in a note. She also said that ex-
ports would be supported by a wea-
ker real effective exchange rate.

While l:hlna snutwartl shlmnents rose atthe filEl’EEt pace since April 2023,
imports rose by 1.8% to 219.73 bilion last month AP

The 10 nations of the Association
of Southeast Asian Nations (ASE-
AN) remained the largest destina-
tion for Chinese products, with ex-
portsto ASEAN growing 9.7% trom
year-on-year in the Januaryv to May
period to $50.83 billion. Exports to
the US grew just 0.2% in the Janua-
ry through May period compared
with the same time last vear, while
shipments to the European Union
fell, slipping 3.9% vear-on-year.

FASTESTGROWING CATEGORIES
Steel, automobiles, home applian-
ces and ships were the fastest gro-

wing categories
of exports. Auto-
mobiles rose at
the fastest rate,
with China ship-
ping 569,000 cars
at a growth rate
of 26.8% in the
first five months of 2024 as against
the same time last year:

China is facing accusations from
the US and the European Union of
overproducing and flooding over-
seas markets with cheap electric
vehicles. Both have worked to im-
pose tariffs on such vehicles. AP

7.0:

GROWTH SEEN
IN EXPORTS TO
$302.35 BILLION

US Lawmakers Call for Import
Curbs on China’s CATL, Gotion

Chinese battery companies CATL
and Gotion High Tech should be
added immediately to an import
ban list, a group of Republican
lawmakers said, alleging their
supply chains use forced labour,
the Wall Street Journalreported.
The lawmakers called for CATL
and Gotion, which havetiesto Ford
and Volkswagen respectively, to be
added to what is known as the enti-
tv list under the Uyghur Forced La-
bor Prevention Act, thereport said
on Thursday. The entity list rest-
ricts the import of goods tied to
what the US government has cha-
racierised as an ongoing genocide
of minorities in China's Xinjlang
region. Beijing denies any abuses.
Any allegation that Gotion "uses
or is related to forced labour is ba-

seless and absolutely false”,

the
company said in an emailed state-
ment to Reuters, adding that the se-
lection of partners is based on
"strict review mechanisms and
evaluation criteria”.

Volkswagen Group China has no
evidence of human rights viola-
tions in connection with its busi-
ness activities in China, a compa-
ny spokesperson told Reutersinan
emailed statement on Friday
Volkswagen China Investment Co
holds 26% in Gotion, and the latter
is not nominated for any US pro-
jects or import business into the
nation, the Volkswagen spokesper-
son said. CATL denied any sugges-
tion that it has used forced labour,
or has any connection to forced la-
bour, the WSJreport said. Reuters

Pakistan PM
Meets Xi Ahead

of IMF Talks

Beijing: China's
& President Xi
Jinping met
Pakistani Prime
Minister Shehbaz Sharif in
Beijing on Friday, Chinese
state media reported, days
before Pakistan presents its
annual budget and applies
for anew International
Monetary Fund (IMF) loan.
Pakistan's locationonthe
Arabian Seagives it strategic
importance for China, pro-
viding an overland route out
towards the Gulf of Aden and
onto the Suez Canal, and
enabling Chinese shipsto
avoid the potential chokepo-
int of the Malacca Strait.
“China will, as always, firmly
support Pakistan and safegu-
ard its national sovereignty
and territorial integrity," Xi
told Sharif. Reuters

Day after 33 Killed, 18 Dead in
Israeli Strikes in Central Gaza

Overnight Israeli airstrikes in
ceniral Gaza killed at least 18 peo-
ple, including children, a day after
33 were Killed at a United Nations-
run school sheltering displaced
Palestinian families, health offici-
als said Friday,

Strikes hit the Nuseiratand Mag-
hazirefugee campsand Deir al-Ba-
lah and Zawaivda towns, Palesti-
ninan officials said.

Four children and one woman
were among those killed as well as
the mayor of the Nuseirat munici-
pality, according to hospital re-
cords.

Israel’'s army said Friday it was
still carrying out ground opera-
tions in parts of central Gaza.

An Israeli strike killed least 33
people at a school run by the Uni-

ted Nations’ aid agency in the Nu-
seirat refugee camp this week, [s-
raelsaid theschoolwasbeingused
as a Hamas compound, without
providing evidence.

BIBITO ADDRESS US CONGRESS
Meanwhile, Republican leaders in
the United States said on Thurs-
day that Israeli Prime Minister
Benjamin Netanvahu said he will
“present the truth” about the war
against Hamas in Gaza when he
addresses the Congress on July 24
during a visif to Washington.

Netanyahu will speak to a joint
session of the House of Represen-
tatives and the Senate, House Spe-
aker Mike Johnson and Senate Mi-
nority Leader Mitch McConnell
said in a statement. Agencies

‘Manufacturing Activity Continues to Gain Ground’

»+From Page 1

Thereporate —ortherate at which
the central bank lends to banks —
will remain at 6.5% as four mem-
bers voted for status quo. All other
rates also remain where they were,

Meanwhile, the division in the
MPC widened with external mem-
ber Ashima Goyal joining JR Var-
ma in voting in favour of a quarter-
point cut and a shift in the existing
monetary stance of ‘focused on the
withdrawal of accommodation’. A
basis point is a hundredth of a per-
centage point.

Inflation may be retreating but the
pace is not enough for the central
bank to act just vet, said Das, refer-
ring to the elephant in a forest ana-
You see the elephant, as usu-
al, 1s walking very slowly, and infla-

logy.

tion, you know (was at) 4.9%, then
4.8% , and before that it was around
5%," said Das. “So, the elephant is
walking very slowly. We are watch-
ful and we would like the elephant
to enter the forest and be there in
the sense that we would like infla-
tion to align itself with the target
and be thereon a durable basis.”
Governor Das tempered the expec-

tations on monetary easing suidan-
ce after the European Central Bank
cut policy rate for the first time sin-
ce 2019, reiterating that Indian mo-
netary policy is on its own path and
doesn’t ‘follow the Fed'.

“There were signs of a more divi-
ded policy committee, with one ad-
ditional member voting for a softe-
ning in stance as well as policy di-
rection,” said Radhika Rao, econo-
mist at DBS Bank. “The mix of
strong growth and above-target in-
flation does not make a case for a
shift to a less restrictive policy set-
ting yvet, validating our view that ra-

te easing is not on the cards this ye-
ar.” Financial markets were mixed
with equity investors buoyed both
by the enhanced growth forecast
and formation of the next govern-
ment by Narendra Modi. Bond in-
vestors were hesitant, awaiting fi-
scal numbers in the budget.

STOCKSUP,BONDS DOWN

Stock markets rose after the policy
statement, with the Sensex closing
2% higher at76,693.36. Bonds, howe-
verfell, with the vield on the 10-vear
benchmark security rising 2 basis
points to closeat 7.02%.

Expanding
Insurance Cover

»» From Page 1

Healthtech startup Dozee has ex-
tended its insurancetolive-in part-
nersof LGBT&+ emplovees, while
online payments solution provi-
der Razorpay's new health insu-
rance policy will cover emplovees’
siblings and vital treatments like
those for HIV/AIDS.

With a voung workforce, it is cru-
cial to have a broad-based, inclusi-
ve, and customisable health insu-
rance policy, said Chitbhanu Nag-
ri, senior vice-president of people
operations at Razorpay.

Connected technology company
Harman India hasexpanded its he-
altheare options to cover infertili-
tv and Avurvedic treatments, as
well as sex change operations.

Transformation
Ongoing

»* From Page 1

This, he said, will also reduce the
burdenonimmigration personnel
atmajor airports such as New Del-
hi and Mumbai, from where most
international flights operate.
“While the number of immigra-
tion officials and counters are be-
ing increased at these airports,
spreading the funetion out will ra-
tionalise resources,” said the offi-
cial.

A hub is a point used by one or
more airlines to concentrate pas-
senger traffic. These serve as
transfer points, allowing travel-
lers an extensive network of
flights to various destinations.

Jyotiraditya Scindia, civil avia-
tion minister in the outgoing cabi-
net, last week held a meeting with
officials from the Bureau of Im-
migration on possible changes in
rules, airport interiordesigns and
new technologies to expedite im-
migration and security checks for
international travellers.

Companies are increasingly sup-
porting new parents during the
challenginglife stage.

UK-based NatWest's policy al-
lows employees on maternity lea-
ve to opt for 100% work from home
three months before childbirth
and avail of a graded scale of flexi-
bility up to nine months after
childbirth, according to Poulomi
Saha, head of reward pension and
benefits, international hubs at the
company.

Professional services company
Accenture has expanded its ‘Ca-
ringforthe Caregiver’ programme
— by expanding its pariner net-
work of 100-plus childcare centres
across the country —for employe-
es juggling caregiving responsibi-
lities alongside their careers.

To supplement its existing bene-
fits for emplovees at various pa-
renting stages, the tech firm re-
cently introduced adoption assi-
stance.

slang brand

speeches are deliv-

Abuse of ‘Rules
of Origin’

»»From Page 1

Customs authorities have started
closely looking at such imports
and have withheld consignments
over concerns that F'TA provisions
are being abused — goods routed
through countries with which In-
dia has a trade agreement and the-
refore eligible for lower import du-
ty. They have denied clearance or
FTA duty benefits at several ports,
including Nhava Sheva, India’s se-
cond-largest container port loca-
ted in Navi Mumbai.

“Clearances have been blocked...
it could lead to supply issues,” said
apersonfamiliar with the develop-
ment.

A mail sent to the finance mini-
strv spokesperson and the Central

Board of Indirect Taxes and Cus-
toms did not elicit any response till
the time of going to press.

Authorities have sought payment
of differential customs duty with
interest in the case of athird-party
invoice or the full duty, another
person said, adding that no reason
had been provided for the rejection
of re-assessment requests.

Abuse of rules of origin is a key
concern forrevenue authorities.

To address this, India had in 2020
introduced the Customs (Admini-
stration of Rules of Origin under
Trade Agreements) Rulesthat pro-
vides for verification of exports
from the exporting country on cer-
tain grounds.

Invoking theserules, asperapub-
lic notice issued at the end of
March, customs authorities said
information can be sought in cases
where there 1s a reasonable duty
evasion concern through third-
party invoicing.
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GameStop Share Sale Plan Spurs
Slump, Influencer Logs Back In

Keith Gill, famed for
GameStop’s rise,
back on YouTube
after over 3 years

GameStop stock influencer Ke-
ith Gill, known as ‘Roaring Kit-
ty’, held his first livestream in
three years on Friday as the vide-
ogame retailer's shares dropped
around 37% in volatile trading
after itannounced a sharesaleto
raise up to $3 billion.

Shares of GameStop, which al-
so reported its quarterly results
four davs ahead of schedule on
Friday, shot up nearly 50% the
day before after Gill, the key figu-
rebehind aneye-poppingrally in
the struggling company's stock
in 2021, posted on YouTube about
the upcoming livestream.

“You post a couple of memes,
yvou post a couple of screenshots,
and everyone loses their minds,”
(Gill said on the livestream, wea-
ring a headband and white sung-
lasses. Lessthan half an hour in,
the YouTube livestream had over
600,000 viewers. Gill intersper-
sed his discussion of GameStop
with various disclaimers, telling
viewers they could “lose it all”
and that his "aggressive style of
investing, it is almost certainly
not suitable for you all.”

Shares of GameStop were hal-
ted several times in Friday's ses-
sion, including during the livest-

= -2, e

h.".

Keith Gill, also known as ‘Roaring
Kitty', in his YouTube livestream
session on Friday Eloomberg

ream. The stock was last trading
down 37% at $29.20. Investors
had exchanged over $8 billion
worth of GameStop shares as of
early afternoon, more than any
other stock on Wall Street, except
Mvidia, according to LSEG data.

BACKSCED

Gill also said he
was confident in
GameStop's billio-
naire CEQ Ryvan
Cohen. “1 believe
this guv” he said

:Ihn:ﬁdﬂer about Cohen. “It's
game seller kind of based on
announceda feeling.”

share sale, GameStop is
plan, itsstock “right-sizing” the

slidupto37% ship and cutting

t0 $29.20 costs to stabilise
the legacy busi-
ness and “now it's all about the

transformation.” he said. The

company earlier said it would
sell up to 75 million shares, but
did not furnish more details on
the timing of the capital raise
and thereasonfortheearlyrelea-
seof 1tsearnings report.

“There’s an old saving: feed the
ducks while thev're guacking
and certainly the ducks are qu-
ackingveryloudly for GME right
now,” said Steve Sosnick, chief
market analyst at Interactive
Brokers. “That’s part of the rea-
son why the company pushed its
earnings date forward, because
there were rules against selling
stock ahead of a major corporate
announcement like earnings.”

A spokesperson for the US Secu-
rities and Exchange Commis-
sion declined to comment on
whether it was reviewing the
sharesale,

In 2021, Gill's championing of
GameStop helped itssharesrally
by as much as1,600% before they
tumbled. He won a cult-like follo-
wing among some investors and
notoriety with others.

Gill has helped attract a flood of
retail cash to the beleaguered
bricks-and-mortar retailer with
his bullish case on Reddit posts
and YouTube streams where he
often appeared wearing a bright
red pirate bandana. But after
drawing congressional and re-
gulatory scrutiny for his role in
the extraordinary saga, he qu-
ickly vanished, albeit much ri-
cher thanks to his GameStop in-
vestment, which at one point hit
$48 million in value. Reuters

‘More Clarity
Around Policy
Continuity’

»+ From Page 1

Analysts said investors have ta-
ken in their stride the changed
political scenario in which the
BJP is dependent on coalition
partners for its majority

“The markets have seen a rally
because there is more clarity aro-
und policy continuity,” said Pan-
kaj Pandey, head of fundamental
research at ICICI Direct. “The
RBI'srevision of growth expecta-
tion has also affected the market
positively.” The RBI kept the poli-
cy rate unchanged at 6.5% on Fri-
day, whilerevisingthe FY25 gross
domestic product (GDP) growth
target to 7.2% from 7%. Econo-
mists were expecting the central
bank to keep it below 7T%.

Analysts said the Nifty faces a
strong resistance around Frida-
v's closing levels.

“Marketswillneed avery strong
trigger to come out of the hurdle
of 23,300 on a closing basis,” said
Mehul Kothari, deputy vice pre-
sident, techmical research,
Anand Rathi Shares and Stock
Brokers. “As of now, markets will
be reacting to the ministries gi-
ven to BJP's coalition pariners
and will be carefully observing
the development in the coming
sessions.”

Niftv's India Volatility Index or
VIX, afear gauge, inched 0.5% up
to 16.88, suggesting uncertainty
around the resistance levels on
the Nifty It has declined about
16.8% this week after almost do-
ubling in a month in the run-upto
the election results.

Traders will also watch the US
nonfarm payroells report on Fri-
day — that were released after
Mumbai trading hours — to eva-
luate whether the Federal Reser-
ve on June 12 will follow the Euro-
pean Central Bank (ECB). The
ECB cut policy rates by 25 basis
points on Thursday — its first re-
duction in five vears.

(With agency inputs)

»»From Page 1

This process is a continuation
of the governments that were
formed in 2014 and 2019, Modi
said, adding that his experien-
ce of the lastdecade —two Pri-
me Ministerial terms — will
make efforts easier for the
next five vears.

Earlier, at the NDA parlia-
mentary party meeting, se
nior BJP leader Rajnath Singh
moved a resolution stating
that Modi was the most suitab-
le candidate for the post of Pri-
me Minister, head of the coali-
tion and leader of the house in
the Lok Sabha. “Modi’sdedica-
tion and commitment is being
praised and acknowledged by
the whole world,” Singh said.

“This is the first time since
1862 that a Prime Minister has
been elected for the third con-
secutive term. NDA, which
was formed during Atal Biha-
ri Vajpayee's time, has also
grown under him. An alliance
is not our compulsion, but our
commitment. Along with its
own development, India today
has the capability to provide
leadership to the world. There
cannot be a better name than
Modi,” the BJP leader added.

Former BJP presidents Amit
Shah and Nitin Gadkarisecon-
ded the motion, while NDA
partners N Chandrababu Nai-
du (TDP), Nitish Kumar
(JDU), Eknath Shinde (SHS),
Ajit Pawar (NCP), HD Kuma-
raswamy (JDS), Jitan Ram
Manjhi (HAM-S), Chirag Pas-
wan (LJP-RV), Anupriva Patel
(AD-5) and Pawan Kalyan
(JSP)endorsed the resolution.

UNITEDSTAND
In his speech at the meeting,
Modi said he would work for
unanimity in all government
decisions. He said the alliance
was committed to the princi-
ple of “Sarv pantha sambha-
va’ (all sects are equal).

Modi was effusive in his prai-
se for the NDA during his more
than hour-long address.

‘Most Successful Alliance’

“This is the most successful
alliance in the history of our
country,” hesaid. “It has comp-
leted three successful terms

and 1s now ente-
ring its fourth.
The NDA is not
a grouping of
parties that ha-
ve come toget-
her to get power,

LI

:'h:hia':tnn:rs it is committed
showered to the principle
praise for of nation first.”
Modi, Modi said
applavding cracks have al-
his ready started
contribution appearinginthe

opposition IN-
DIA grouping. This only reve-
alstheirthirstfor power, hesa-
id.

The NDA stands for “New In-
dia, developed India, aspira-
tional India,"” he said.

The coalition partners sho-

wered praise on Modi, applau-
ding his contribution.
Naidu said that under Maodi,
India had become a global po-
werhouse. “Indiatoday hasthe
right leader at the right time.
If we miss (the opportunity)
now, we will miss forever... We
will soon become a zero-pover-
tv nation,” he said.

Nitish Kumar expressed full
confidence that the work that
remains to be done — inclu-
ding defeating opponents in
the seats they have won — will
be completed in the next five
vears. “We will move ahead to-
gether. In fact, the sooner you
take oath. the better, so this
work can start,” he said. Ku-
mar also touched Modi's feet
after concluding his speech.

Shinde described NDA as a
“Fevicol kajod” that will never
break. Modi embraced Pas-
wan after the latter sought his
blessings. Kalyan said India
will never bow down as long as
Modiis Prime Minister.

After the NDA meeting, Modi
visited BJP veterans LK Adva-
ni and Murli Manchar Joshi.
He also met former president

Ram Nath Kovind.

ACROSS
cal event (3,8)

ly leaking slowly? (7)

nary creature (3)
vocal part (7)
Euy essentially not a pro? (7)

15 Ingredient in beer still produced
around area with sun (5)

1 Five laptops for broadcasting musi-
9 MNotice farm animal around can late-

10 Assimilates compilations of material (7)
11 Some actor characterising an iImagi-

12 Act ends surprisingly in additional
13 American formulated a term about

14 Titled figure is skier on and off {3)

17 Follows stories on radio (5)

18 Summarise first half of case in per-
son on reflection (5)

20 One entering bay, say, in Scottish is-
land {5)

22 Cosmetic product to take a definite
form? (3)

24 Head covering left with sign of hesi-
tation for gangster (7)

25 They might get rid of mistakes in
games of bridge (7)

26 Cross put inhere regularly inriver (3)

27 Racing driver in beginning acquir-
ing two paints (7)

28 Mexican food? It is put in hole

shortly (7)
29 One’s earlier disorientated in
African country (6,5)

DOWN

1 Rosesecures pork cooked in

thick walled pans (8.7)

Priest with a college covered in

climbing plant has seclusion (7)

Fungal disease found in

Nuremberg otherwise (5)

shed involved innew trade in

North Yorkshire town (9)

Virginia is given financial aid

fortramp (7)

Bug, perhaps, ruined selective

dining (9,6)

Assistants suppressing first of

such private comments (6)

Very large flower for Egyptian

deity (6)

16 Later time for mending air-
craft instrument (9)

18 Use again without improvement
English hotel amid spots? (6)

19 Learner in America beset by
head getting to throb? (7)

21 Ban European doctor on fa-
mous vessel (7)

23 Set of items about boxer
Sonny ()

25 One defying authority spilt
beer close to wall {5)
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SOLUTION TO No. 8993:
ACROSS: 1 Bathrobe. 5 Avocet,

9 Gingerly. 10 Alumni. 12 Aver.
13 Bottleneck.15 Lawn sprinkler.
19 Discretionary. 23 Occupation,
25 Stoa. 28 inured.29 Edmonton.
30 Hyenas, 31 Crash mat.
DOWN: 1 Big cat. 2 Tinge. 3 Rued.
4 Bilious. 6 Value. 7 Camberley.
B Trickery. 11 Stir. 14 Ewer.

15 Lost cause. 16 Phi. 17 Near.
18 Admonish. 20 Toto, 21 On order,
22 Magnet. 24 Pieta. 26 Totem.
27 Toss.
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Cholamandalam’s
Vellayan Subbiah
Named EY World
Entrepreneur

Our Bureau

Mumbai: Vellayvan Subbiah,
executive vice-chairman of
Tube Investments of Indiaand
chairman of Cholamandalam
Investment & Finance Co, won
the EY World Entrepreneur of
The Year 2024 title.

Subbiah, who was awarded
the title at an event in Monaco,
was selected from nearly 5,000
businesspeople worldwide.

India’s fourth win in 24 vears
gsolidifies its status as the only
country across EY regions to
achieve this feat.

Vellayan assumed leadership
in his family’s business a deca-
de and a half ago and guided
Cholamandalam through a tu-
multuous parinership and glo-
bal economic downturn. Du-
ring his tenure as chairman,
the company’s market capitali-
sation increa-
sed 60 times.

Starting in
2018, he assu-
med leaders-
hipof TII, a 70-
vear-old ma-
nufacturing
company, Ini-
tiating its transformation
through strategic investment
reallocation and acquisitions.

Commenting on Vellayan's
gselection as the award winner,
Carmine Di Sibio, EY Global
chairman and CEQ, said: “The
impressive growth of the busi-
nesses he's led have been re-
markable, buthis storygoesfar
beyond numbers. His humble
and personable approach to le-
adershipand his philosophy of
enabling others to ‘enter a bet-
ter life’ are the embodiment of
what it means to be EY World
Entrepreneur of The Year”

ONGCPlansto
Tap Global Cos to
Boost Mumbai
High Output

New Delhi : Oil and Natural
Gas Corp is seeking to partner
withaninternational oilmajor
to help boost pro-
duction from its
flagship Mumbai
High field that is
declining  after
nearly half a century of opera-
tions.

ONGC has sought bids from a
‘technical service provider’
with revenue above 375 billion
through an international com-
petitive bidding, which would
close on September 15.

The winner would get a ten-
vear contract, extendable by
another five, to work with
ONGC to enhance production
from Mumbai High, the state-
run explorer said in a state-
menton Friday.

The field, which started pro-
duction in 1976, peaked in 1989
at over 400,000 barrels per day.

It currently produces 134,000
barrelsperday and hasabalan-
ce reserve of 80 million metric
tonnes of oil and 40 billion cu-
bic metersof gas.

Bidders must spell out quar-
ter-wise incremental produc-
tion profiles for the field for the
next 10 vears and quote their
share of incremental revenue.

The contract would go to the
bidder oftering the highest
share of incremental revenue
to ONGC during the contract
period.

The bidders must have opera-
ted a field for five yvears, produ-
ced 1 million barrelsof oilequi-
valent per day in the previous
financial vear as well as pos-
sess proven reserves of at least
5 billion barrels of oil equiva-
lent.

“These criteria mean ONGC
is trying to engage an interna-
tional oil major as a service
provider, which is not common
at all in the industry,” said an
industry executive.
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Vi Needs More Revenue Per User

to Meet Surge in Regulatory Dues

ARPU should rise to €320 by FY27 from 146 even if it gets SC relief on liabilities: Analysts
—

Kalyan.Parbat@timesgroup.com

Kolkata: Vodafone ldea’s average
revenue per user (ARPU) needs to
more than double in the next two
vearstomeet itsstiff annual regu-
latory payouts from FY27, ana-
lysts said.

Vi's ARPU, they said, needs to
jump 2.2 times to around 2320 by
FY27—from 146 now —even if the
cash-strapped telco sees a 50% cut
Initsadjusted grossrevenue(AGR)
liability to 35,000 crore through a
favourable Supreme Court verdict
on its curative plea. As per compa-
ny data, Vi's total AGR dues were
pegged at 70,320 crore in the quar-
ter to March 2024,

Analvsts estimate Vi's annual pa-
voutobligationstowards spectrum
and AGR will be a hefty 35,000 cro-
re from FY27 onwards even if its
AGR dues are halved. The sharp
jumpinthetelco’sregulatory payo-
uts isenvisaged after the moratori-
um on these payvments ends in Sep-
tember 2025,

How the Odds Are Stacked

if SC halves Vi's AGR liabili

Vi's annual - Needs 320 ARPU L
regulatory pavouts | by FY27 to bridee . ‘%
from FY27-F¥31 = 31,000 aore !

are 735,000crore - cash shortfall

if no SC relief on AGR dues in Q4FY24

Vi's annual | Needs 2360 146

regulatory * ARPU by X
payouts from - FY27 to bridege e
FY27-FY31jump . 738,800 crore M

to 43,000 crore cash shortfall Financial 5 Z‘

“Assuming an AGR relief from
the Supreme Court of 35,000 cro-
re, Vi's annual payment to the go-
vernment could reduce by 8,000
crore to around 35,000 crore. But
our calculation suggests Vistill ne-
eds ARPU to jump sharply to 320
in FY27 to meet its upcoming annu-
al payment obligation,” JM Finan-
cial said in anote seen by ET.

The higher ARPU is needed to
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bridge Vi's estimated 31,000 crore
cash shortfall from FY27 onwards
towards pavment of government
dues, itadded.

As per Vi's self-assessment, cor-
rections are needed in the princi-
pal component of the AGR de-
mand. The telco has also sought a
waiver of the penalty component
in the total AGRdemand. Legal cir-
cles expect the matter to come up

for hearinginearly July.

Analvsts, though, said the situa-
tion could worsen intheabsence of
any apex court relief on the AGR
front. This 1s because Vi's annual
cash shortfall would then jump to
almost 39,000 crore, requiring Vi
to generate an even higher ARPU
of 360 by FY27 to bridge the gap.
Vi's annual payment obligations to
the government are estimated to
increase to 43,000 crorefrom FY27
in the absence of any AGR relief.

Vi, on its part, plans to continuo-
usly upgrade subseribers from 2G
todGalong with multiple tariff hi-
kestoimprove its ARPU and doub-
le annual operating income,
which it feels will help it address
its upcoming debt obligations. Its
targeted 50,000 crore-55,000 cro-
re funding will go towards capex
to boost 4G coverage and launch
5G in key markets.

Sanford C. Bernstein, though, fe-
els Vi's targeted fundraising is not
large enough to have a significant
impact on the industrv dynamics
and the telco's debt position.

SECOND HALF OF 2024 TO SEE A SLEW OF LAUNCHES

Soon, GenAl may Move Beyond Premium
Flagships to Phones that You Can Afford

Subhrojit.Mallick
@timesgroup.com

New Delhi: The second half of 2024
isexpected toseeafurther prolifera-
tion of generative artificial intelli-
gence use cases, driven by Chinese
smariphone brands such as Oppo,
Nothing and Vivo, especially in lo-
wer price tiers, according to ana-
lysts and industry executives.

“Smartphonesare the perfect car-
riers for Al functionalities due to
their comprehensive input and
output capacities and theirever-in-
creasing hardware capabilities,
particulariv in Al computing po-
wer,” Counterpoint Research said
inarecentreport,

The second half of 2024 will see
more smartphone models with Al
models deployed locally or acces-
sible through the cloud, the rese-
arch firm said. It added that the
brands need to figure out use cases
or key KkKiller applications and
bring them to segments beyond the
premium flagships.

Chinesesmartphone brand Oppo,
this week, said it has rolled out
over 100 GenAl capabilities to its
phonesthis vear and hasfiled more
than 5,399 Al patents worldwide.
The company said large language

models from Google and Microsoft
will power features such as Al-po-
wered suggestive writing tools, re-
cording summaries and language
translation on its flagship phones.
“We believe that the intelligent OS
will be embedded with Al agenis
and support multimodal interac-
tion. Meanwhile, the third-party
services will be provided more flex-
ibly. This will result in a full-stack
transformation and ecosystem
restructuring of Al

= phones,” said Nico-
Smartphone le Zhang, gene-
cosmayoffer ral mana-

Al features ger, Al pro-

either locally ducts, at
onthephone  Oppo.

or make them Counterpo-
accessible int said Oppo
through the is bringing Ge-
cloud nAl to all of its

smartphone pro-
duct lines in 2024, expecting aro-
und 50 million Al devices from the
company to be shipped globally.
Overall, Al phones will contribute
11% to the global smartphone mar-
ket by the year’s end, it said.
Chinese brands have captured six
positions inaglobal list of top-10 Al
phones, itsaid.
“Leading Chinese brands like Xi-
aomi, Vivo, Honor and Oppoareag-

Price Prompt

¢.. Al phones will contribute
.—"’ to 11% of the global

mrmhune market by 2024
end, says Counterpoint Research

Al phone shipments in the sub-
$1,000 bracket will surge 250%

on-year in 2024, reaching
35 million units M

globally, says 1DC

aF

o Samsung currently
dominates the Al phone
segment with z

58% market
share

;,\J Smartphoneis ™
the undeniable
form factor leading

the consumer Al .
technology revolution

CARL PEI
co-founder, Nothing

N

gressively integrating GenAl fea-
tures across their offerings, inclu-
ding features like Al-generated
portraits, Al eraser tools and ro-
bust offline virtual assistants,” the
research firm said.

Research firm IDC said Al phone
shipments in thesub-$1,000 segment
will surge 250% on-year in 2024, rea-
ching 35 million units globally,

Nothing cofounder Carl Pei, out-
lining the company’s next hands-
et, said the smartphone is the un-
deniable form factor leading the
consumer Al technology revolu-
tion, adding that there is a need to
redefine the user interface which
has staved stagnant for a decade, to
integrate Al at a system level and
enable a personalised and dyna-
mic user experience,

Korean brand Samsung had ahead
start in the fast-growing segment
with the Galaxy S24 series, domina-
ting the market in the first quarter
of 2024 with a 58% market share.
The company, Friday, announced it
will be bringing the Galaxy Al expe-
rience to its foldable devices.

Get a daily mail with the most
important news on the telecom

industry from all media outlets.
send a blank mail to
join@ettelecom.com to Sign up.
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Sachin Bansal Divests Remaining
7.5% Stake in Ather Energy

DRI CLARIFICATION

Import Duty of 10% on Parts
for Moble Display Assembly

Our Bureau

Mumbai:The Department of
Revenue Intelligence (DRI) has

.

clarified that input
components attached
to display assembly of
a mobile phone shall
attract a combined import duty
of 10%:, clearing the ambiguity
surrounding duty calculations
for over four years now,

The DRI cleared that certain
components such as SIM Socket,
SIM Tray, Antenna Pin, Side Ke-
vs like Power Key, Slider Switch
and Volume Button which are
not part of phone displays. may
come fitted or attached with dis-
play assembly kits. Inthat scena-
rio, “the assembly continues to
bea Display Assembly of a cellu-
lar mobile phone and a BCD rate
of 10% shall be applied on the
whole integrated assembly” it
said in a circular on Friday,

“This circular is a relief to the

Our Bureau

industry and will avoid unnecessa-
ry litigation,” said Pankaj Mohind-
roo, chairman of the India Cellular
and Electronics  Association
(ICEA) which represents major
phone companies. “ICEA particu-
larly acknowledges the Ministry of
Electronics & IT and Prime Mini-
ster's Office for leading the way to
find a resolution to this challenge.
Wealsoremaindeeply appreciative
that the Department of Revenue
has acknowledged and understood
the critical issue" he said.
DRI'snotice puts anend to the pro-
longed confusion among mobile
phone manufacturers, customs of-
ficers, the DRI as well as the electro-
nics & I'T ministry who have been
strugglingtocleartheair since 2020
when the basic customs dutv of
10% waslevied on importof display
assemblies. In 2022, Chinese
smartphone makers Vivo and Op-
po, and Xiaomi India had received
show cause notices asking for pe-
nalty of a combined ¥7259 crore,
which they fought in the courts.

Bengaluru: Flipkart cofounder
Sachin Bansal hassold hisremain-
ing 7.5% stake in electric scooter
maker Ather Energy.

Hesolda 2.2% stake to two-wheel-
er maker Hero MotoCorp for T124
crore and the rest to Zeordha co-
founder Nikhil Kamath.

On April 23, ET had first reported
on that Bansal was in talks to sell
his stake in Ather and exit. One of
the first investors in Ather, Bansal
had invested around 400 crore in
the company over the vears start-
ing from 2014, He had al-
ready sold a part of his
stake to Kamath, ET re-
ported on April 23.

Flipkart cofounder §
Binny Bansal is also an
investor in Ather, own-
ingal% stake. Hero Moto-
Corp bought the latest
stake at an inferred
valuation of 5,636
crore —a premium
to the valuation of

T4,666 crore, at which the two-
wheeler maker had invested 140
crore in Ather last December,

At the latest inferred valuation,
the remaining 5% stake Bansal
sold to Kamath would be worth
about 282 crore. While Hero Moto-
Corpmadearegulatory filing with
the BSE on the additional share
purchase, it did not name the in-
vestor it bought the additional
stake from. Spokespersons for He-
roMotoCorp, Ather and Bansal did
not respond to ET's emails seeking
comment. A spokesperson for Ka-
math declined to comment.

After the latest stake purchase,
Hero MotoCorp, which was al-
ready the largest shareholder in
Ather Energy, holds about 40%

of thefirm's total shareholding.
¢ In the investment filing, Hero
* MotoCorp pegged Ather’s turn-
over in fiscal 2024 at Rs
1,753 crore, which
was 1.7% lower
than the firm's op-
erating revenue of
T1.784 crore in

FY23.

India Emerges a Top Five Destination for Realty FDI

Foreign Investors accounted for about 55% of investment in [and and developments in Jan-March period: Colliers

Sobia.Khan@timesgroup.com

Bengaluru: India ranked among
the top five cross-border capital
destinations globally for land and
development site investments in
the March quarter with foreign
investors backing about 55% of
the inflows, said real estate servi-
ces firm Colliers. Notably, 73% of
the fresh foreign investments
were aimed at ready assets, accor-
ding to Colliers’ latest Asia Pacific
Global Capital Flows report.

Foreign investors pumped $3.6
billion into India’s realty market
in 2023, garnering a67% share.

Four of the top markets globally
in the first quarter of calen-
dar 2024 were in the Asia-Pacific
region led by China, Singapore,
and Australia.

“The sustained inclination of
foreign investors towards ready
assets isevident from the 73%
investment inflows in Q1 2024,
There is a persisting preference
for high-quality office assets,
both developmental and ready-

to-move, with a notable focuson
sustainability,” said Pivush Gupta,
managing director of capital
markets and investment services at
Colliers India. “Additionally, capi-
tal in the Indian real estate sector is
becoming increasingly diversified,
with growing investments in

sistent returns, low-risk profile,
compliance assurance, and redu-
ced exit-related complexities,
making them highly sought-after
investment opportunities.

However, with most of the large
Grade A projects already funded,
investors are also forging

residential, logistics, alternative partnerships with local
assets, and credit.” developers and other
Institutional investors in India investors indevelop-
mainly prefer completed and :
pre-leased income-yvielding assets
as they seek immediate and con- _
e —
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DRAWING BIG NAMES
Top institutional inves-
torsinclude PAG Credit
and Markets, lvanhoe
Cambridge, Logos, Alta
Capitaland CPPIB

mental assets spanning office,
residential, and indusirial seg-
ments. “India’s consistent economic
orowth, robust demand fundamen-
tals, and positive business outlook
compared to other countries have
bolstered global institutional in-
vestor confidence in exploring
diverse investment opportunitiesin
India. The inflow into develop-
mental assets covers different stages
of development, such as platform
formation, land acquisition, and
construction,” said Abhishek Kapo-

.or, CEO of Puravankara Group.

Over the past two years, there has
been anotable increase in land
investments, especially for residen-

tial projects, with major developers
strategically acquiringlarge,
continuous land parcels. Also,
institutional investments in the
residential segment haveseena
20% increase in 2023 at 0.8 billion.

According to Colliers, institutional
investors like PAG Credit and Mar-
kets, Invanhoe Cambridge, Logos,
Alta Capital, and CPPIB invested in
the Indian market across segments
like residential, warehousing, and
alternative assets.

“India will continue to attract
investor attention in real assets due
to the strong growth fundamentals
of its economy The country benefits
from political stability and consis-
tent regulatory reforms, which
enhance predictability and con-
fidence among investors. Additio-
nally the rapid institutionalisation
of the sector has made it more
organised and transparent, show-
casing the potential for delivering
superior risk-adjusted returns
across various asset segments,” said
Chan Chakravarti, former head of
indirect strategies-APAC for Ivan-
hoe Cambridge.

Delhi Airport Plans

to Raise Capacity
by 30%in 3 Years

RUSH HOUR IndiGo, Al and Akasa are getting 1,250 new
planes, of which a large share will fly from the Capital

Arindam.Majumder
@timesgroup.com

New Delhi: Delhi International
Alrport (DIAL) is working on a
plan to expand the airport's capa-
city by 30% as Indian airlines have
placed orders for a record number
of aircraft. At 73.7 million, the co-
untry’'s busiest airport handled
20% of India’s total passengers in
FY24.

“We currently have a peak run-
way capacity of 84 aireraft move-
ments per hour. We are working
withair traffic control and consul-
tants to increase it to 110 in the
next three vears,” said DIAL CEO
Videh Kumar Jaipuriar at the CA-
PA India Aviation Summit. This,
he said, 15 an increase of 500-600
slots per day from 1,500.

An airport slot is permission for
take-off and landing at a specific
time and date.

The airport had undertaken a
9,800 crore capacity expansion
project to increase its terminal ca-
pacity to 100 million from 66 mil-
lion passengers.

Under that, it opened a fourth
runway making it the only one in
the country to have so. Currently;
one of the runways is undergoing
maintenance after which all four
runways will be available by July.
It hasalsobuilt anew domestic ter-
minal which will be fully functio-
nal inJuly increasing its capacity.

Between themselves, IndiGo, Air
India and Akasa have ordered
1,250 aircraft over the last year and
alargeshareof those will beflving
in and out of Delhi airport as it is
the hubfor IndiGo and Air India.

Around 100 of them are wide-bo-
dy aircraft which will be used for
international flights.

Jaipuriar said that he is wor-
king to increase international
passenger handling capacity by
40-50% in the next 6-12 months as
the transit traffic, domestic-to-in-
ternational as well as internatio-
nal-to-international, is growing
rapidly. Currently, about 20% of
the airport’'s passengers fly to in-
ternational destinations.
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We currently havea
peak runway capacity
of 84 aircraft move-
ments per hour, Weare
working with air traffic
control and consultants
foincreaseitto 1101n

the nextthree years
VIDEH KUMAR JAIPURIAR

CEQ, Delhi International Airport

The government intends to
transform the airport intoa South
Asian hub on the lines of Dubai
and Changi airports.

“Currently, we have a capacity of
22 million and that is only a head-
room of 10%. I need to increase
that capacity because we expect
that the growth will be at least 8-
10%," said Jaipuriar. “We have to
beahead of thecurveand wearelo-
oking at various options,” he said.

Theairportisalsoplanning a ter-
minal train which will connectthe
three terminals of the airport, re
ducing transfer times for passeng-
ers who now have to depend on bu-
sesand taxis,

“We have done the commercial
evaluationof APM. Weexpectthat
there will be some funding that
will be required. We have made re-
presentation to the gwnrnme,nt
We will see the overall require-
ments and may approach the go-
vernment for a one-time funding
support for APM,” he said.

HSBC Values Elastic
Run at $800 million

Startup had $1.5-b
Valuationin 2022

Our Bureau

Bengaluru: HSBC has slashed
the estimated value of SottBank
and Prosus-backed B2B ecom-
merce firm Elastic Run to $800
million, bringing it below the
unicorn valuation of $1 billion.
The company was last valued at
$1.5 billion in 2022, following a
$300 million funding round.

In a research note dated May 21,
HSBC alsocutitsestimated value
of etailer Meesho by 14% to $2.5
billion and agritech firm Dehaat
by 11% to $400 million.

However, Meesho is in the midd-
le of closing a $600 million fun-
ding round, comprising a prima-
ryandsecondary sharesale, atan
expected valuation of up to $4 bil-
lion, ET had reported. It had alre-
ady completed 5295 million of
this funding round. A spokesper-
son for Elastic Run declined to
commenton HSBC s estimates.

Pune-based Elastic Run works

with FMCG brands to extend the-
ir reach in rural markets. It is al-
0 into lending to kirana stores
and has its own logistics network
across the country Brokerage
firms periodically review their
estimates, similar to institutio-
nal funds that have invested in
startups.

Over the past many months, top
startups like Swiggy have also se-
en their valuation being increa-
sed by investors. US-based asset
manager Baron Capital Group
has marked up the fair value of
food-delivery platform Swiggy to
$12.1 billion, 13% higher from the
$10.7 billion valuation at which
the Bengaluru-based firm last ra-
ised funds in 2022,

HSBC also said — as ET first re-
ported In its online edition on
Thursday citing the same research
note — that Dutch-listed technolo-
gy investment firm Prosus’' nearly
10% stake in Byju's had no value.

"We assign zero value to Byju's
stake amid multiple legal cases
and funding crunch,” HSBC said.
“Previously, we valued around
10% stake in Byju’s by applyving
(an) 80% discount to the latest
publicly disclosed valuation.”

AFTER CLASS ACTION SUIT BY MINORITY INVESTORS...

Quantum MF Moves NCLT
Against I-Sec’s Delisting

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Quantum DMutual
Fund has filed a petition in the
National Company Law Tribu-
nal (NCLT) against the delisting
of ICICI Securities from domes-
tic bourses, alleging that the
scheme of arrangement to delist
the broking firm is non-compli-
ant with regulations.

The fund house founded by Ajit
Dayal in its petition in the Mum-
bai bench of the NCLT also rai-
sed guestions about parent ICI-
CIBank'sclaims that it has rece-
ived certain exemptions from
stock markets regulator Securi-
ties and Exchange Board of In-
dia(Sebi)forthedelisting propo-
sal. A Quantum spokesperson-
confirmed filing the petition.

Earlier, a group of minority
shareholders led by Bengaluru-
based investment manager Ma-
nu Rishi Guptha had filed a class
action suit in the Delhi bench of
the NCLT against ICICI Bank’s
move to delist its broking arm.
Thetribunal is hearing the case.

These minority shareholders
of ICICI Securities felt the share
swap ratio offered by ICICI Bank
for the merger was unfavourable
to them. The scheme of arrange-

ment was, however, cleared atter
dominant public shareholders
voted infavour of the delisting,

The broking firm's sharehol-
derswillreceive67sharesof I1CI-
Cl Bank for every 100 shares
held. In the voting process that
ended on March 27, investors
holding71.89% of ICICI Securiti-
o5 shares favoured the proposal,
while those owning 28.11% voted
against it, paving the way for its
delisting from the bourses.

Sixteen domestic mutual funds
that held shares of ICICI Securi-
ties voted in favour of the propo-
sal while seven funds, including
Quantum, Kotak, Mahindra Ma-
nulife, Samco, ITI1, LIC and Baro-
da BNF, voted against it. Earlier,
Quantum Mutual Fund had clai-
med thatthe swapratiofordelis-
ting would result in a net loss of
at least¥1,776.7 crore to ICICI Se-
curities minority shareholders,
including at least 6.1 crore to
the unit holders of the schemes
of Quantum Mutual Fund.

GQuantum has disputed the cla-
im of ICICI Bank, saving the va-
luation reports have not only ig-
nored current market peer com-
parison data but also failed to
disclose the basis of the valua-
tion and the information based
on which the valuation reports
have been made.
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hen we use the word

gluttony, we think of

corpulent men and

women, overeating

asif ina Romanfeast,
vomiting to be able to consume more
rich food. However, gluttony canalso
be invisible in the thinnest of people.
It manifests as psyvchological glutto-
ny, the desire for power or the desire
for glamour. We underestimate the
power of glamour in our society. In
fact, glamour is a poorly understood
phenomenon.

Glamour is the desire to invoke en-
vy in the other: And to do this, we ne-
ed to have things that others cannot
have or will not have. The idea of gla-
mour is what gives rise to luxury go-
ods, because the only reason luxury
goods exist is for people to tell the
world that they have the wealth.
They have access to things that
others do not have. The rarer the lux-
ury, the rarer the object, the higher
price it holds. This phenomenon is
not arecent one, We see it in the most

Gluttony of Glamour

Nowadays it's not enough to just earn money. It Is important
to show money. You need things that nobody else can have

B

ancient of civilizations.

In fact, it is this quest for gla-
mour and luxury that gave rise
to the Bronze Age trading net-
work nearly 4,000 vears ago. Pe-
ople travelled to the mountains
of Afghanistan in search of la-
pis lazuli. They took it all the
way to Ancient Egypt, where it

was placed on the images of
gods. The gods in temples of Me-
sopotamia wanted thera-
rest of things. The
rarest of ani-
mals, the rarest
of birds, the ra-
rest of minerals, the rarest of

\When glamour becomes
cliched and everybody
seemsto bechasing
glamour, you have the
counter strategy of
projectingsimplicity.

ceptof Swarga. The

pearls and gems. And men were sent
to different corners of the world to
teteh it.

Today; that is exactly what a luxury
good does. It's not enough to just
earn money. It is important to show
money: In the old days, vou had men
and women bedecked in gold. But
since evervone has gold now, vou ne-
ed designer gold. You need things
that nobody else can have, nobody el-
se has access to.

Thisisalsothe idea behind the con-

MM DEVDUTT PATTANAIK

zods in heaven ha-
ve access to things
that nobody else
has: the best gar-
dens, the best fo-
untains, the best
L~ entertainment,
the best food. This
was the idea of he-
aven in Greek myt-
hology and Sume-
rian mythology It
was believed that hu-
mans existed to make gods
happy, provide them with all
thethingsthatthey needed. The gods
extracted and exploited humans for
their pleasure. To not have access, to
what the glamorous have, was to live
in Naraka, in hell,

In Sumerian mythology, when the
goddess Innana goes to the land of
the dead in search of her lover, she
has to give up all her fineries. Thus
she gets trapped in Sumerian hell.
Thegods hadtodevisemany tricks to
get Inanna back from the dead —itin-
volved the help of a eunuch, who co-
uld trick the keeper of the dead into

letting Inanna get back her glamour,
hence her life, which would restore
fertility back inthe land of theliving.

The word ‘glamour’ originally me-
ant to ‘enchant’ people with charm
and beauty. It was a spell. In Tantra,
this translates as ‘vashikaran' or
spellbinding people with beauty, or
‘moha’ entrapping people with desi-
re. Glamour is used by the apsara-
damsels to destroy the resolve of ta-
pasvi-ascetics. They make the monk
desire Swarga, more than libera-
tion. Once vou crave Swarga, you
end up getting trapped in Naraka.

If one sees television serials today,
you see this desire and gluttony for
glamour: It's not enough to be rich. It
15 important to show that you are
rich. Furthermore, it is important to
prove vour wealth, across social me-
dia through likes and forwards. You
want to be envied. Youenvy the rude,
the obnoxious, the cruel — vou want
to have the power to do that.

Wefind therich areemploying pub-
lic relation agencies to ensure that
the world knows the jewels, the anti-
ques, the secret gardens, that they
own, what no one else can have. Of
course, when glamour becomes cli-
ched and everybody seems to be cha-
sing glamour, vou have the counter
strategy of projecting simplicity
Simplicity alsoneeds to be promoted
carefully using various media chan-
nels. Like monks and priests, ser-
ving the richest and the most power-
ful, who travel in private jets barefo-
of, and ensure the camera captures
their nobility

Consumption Inequality Down in a Decade

Share of top 10% households declines 4% in urban and 1.9% in rural areas, finds govt survey
What the Survey Shows

Our Bureau

New Delhi: Consumption in-
equalitydeclined overthelastdec-
ade, with the share of the top 10%
households in consumption fall-
ing 1.9% in rural areas and 4% in
urban areas, showed results of the
Household Consumption Expen-
diture Survey (HCES) released on
Friday.

The share of all other categories
rose during the period, the results
released by the government indi-
cated, with the maximum jump
coming from the middle income
households,

Datareleased by the government
found that the Gini coefficient - a
measure of inequality —declined
between 2011-12 and 2022-23,

“Comparison of the Gini coeffi-
cient from HCES: 2022-23 to those
from 2011-12 shows a decline, from
0.283 to 0.266 for the rural sector
and from 0.363 to 0.314 for the ur-
ban sector,” the report said.

The survey report found that
while the share of consumption
has remained the same for the
poorest households in rural areas
—at1.8% between 2011-12 and 2022-

Consumption of | (share in total consumption) (Monthly per capita expenditure, 3)
poorest 10% Rural households | Urban households === Rural -
household | 2022-23 | 2011-12 | 2022-23 mmm Urban A

largely remallﬂs 0-10%| 41 42 3 35 =

same in rura 10-20%| 55 5.6 4.3 4.9

flosehoes 2030% 63 | 65 | 52 | 58 R 3

Share of richest | 30-40%| 7.1 7.3 6.2 67 IS

10% declines 40-50%] 79 8.2 7.2 77 & ==l I
Top5%earn7.6| 50-60%( B89 9.2 8.3 88 =l m,“ ey o e ;'-
times more in 60-70%| 10 10.3 9.7 | 101 Y ﬁ‘% e
rural and 10.4- 70-80%) 115 11.8 11.6 119 g88e “ ! ey 5,
times more in 80-90%| 14 14.2 14.8 148 ',/} AT ... —_r
Urban areas 90-100%| 246 [ 227 | 297 [ 257 A.ﬁ-.h" 1 -

23— itwentuptol.5% in urbanar-
eas from1.3% earlier

Meanwhile, the share of middle
40-70% of households went up by
0.9 percentage pointduringthe pe-
riod in rural areas and 1.4 percent-
age points for urban spaces. The
share of the top 10% still remains
high at 22.7% in rural areas.
whereasitis25.7% inurbanareas.

The richest 5% of rural house-
holds spend 10,501 per month on
consumption, whereas the lowest
2% earn 21,373 on average. The in-

equality is much higher in urban
areas, with richest urban house-
holds (top 5% ) earning 10.5 times
more, at 20,824, than poorest 5%
households.

DECLINING CEREAL CONSUMPTION
The monthly per capita cereal
consumption hasdeclinedtol.6kg
for rural and 1.3 kg for urban
households in a decade, detailed
results of thesurvey showed.

Per capita cereal consumption in
rural households was down to 9.61

kg in 2022-23 from 11.23 kg in 2011-12.
Urban households consumed even
less at 8.05 kg in 2022-23 compared
with 9.32 earlier

The decline in consumption fol-
lows a shift in spending from food to
non-food items and a rise in share
of processed food in the basket.

As cereal consumption share
morethan halved inrural areas to
4.89% from 10.69% over a decade
ago, the share of processed food

and beverages went up to 9.62%
from 7.9% earlier.

Global Gold Prices
Dip as China Central
Bank Halts Buying

China's central bank didn't
buy any gold last month, end-
ing a massive buyving spree
that ran for 18 months and
helped push the precious met-
altoarecord high in Maw.

Spot prices for gold fell 1.5% af-
ter People's Bank of China said
its bullion holdings were un-
changed at the end of May The
bank had been stocking up its
reserves since November 2022,
leading a flurry of purchases by
the world’s central banks amid
rising geopolitical tensions.

“My initial thought is that
China, a major drive of the
goldrally inthe past vear. is no-
where near done buying gold,”
Ole Hansen, head of commodi-
ty strategy at Saxo Bank AS,
said in an emailed note. The
pause shows that they are
baulking at the prospect of
paving record-high prices.

Gold soared to all-time high
above $2,450 an ounce in May on
strong central bank buying.
The PBOC’'s demand for bullion
has come as the world’s second-
biggest economy seeks to diver-
sify its reserves and guard
against currency depreciation.

Bloomberg

Respond with a
SmileNotaSlap

Think Twice: Even in the most dire situations a
soft approach works better than a rude reaction

Reshmi
Dasgupta

Travellers often complain about
the general surliness of security
personnel atairports. They are eit-
her bored with the repetitiveness
of their jobs or perhaps exhausted
by the intense concentration that
security vetting necessitates. Af-
terall, a single slipup could lead to
a security breach with catastrop-
hic consequences. Often though, a
smile and a ‘thank you' tothe fema-
le soldier wielding the metal detec-
tor can elicit a rare reciprocal grin
and even a gruff, “Welcome.”

Social media reactions have been
divided aboutthe incidentat Chan-
digarh airport on Thursday when
an agitated female personnel of
the Central Industrial Security
Force (CISF) apparently slapped
the newly elected MP for Mandi,
Kangana Ranaut. The former was
incensed over the latter’s remarks
alleging that some women joined
the farmers protests for money
and slapped her after a heated ex-
change. That both were out of 1i-
neisclear, but why did it deterio-
ate to slapping?

At the heart of it is the decepti-
ve proximity that social media
affords. A random post by a
stranger strikes home, We feel
that the person is talking abo-
ut us, if nottous.

That was clearly the case
with the CISF soldier, who
thought that Ranaut’s typi-
cally strident remarks we-
re aimed at her mother,
who had participated in
the farmer protests.
Reports say the two
women had a verbal
altercationthatledto
the uniformed soldi-
er slapping the MP. §
That, in any and all
contexts, is outrageous
and unacceptable behavio-
ur,asdiscipline and duty are
the dharma ot those in uni-
form, no matter how grave |
the situation or provoca-
tion. That the MP flew off

the handle is also not un-

J':f‘.h

likely as she is mercurial. BT

as both her worlds — movies and

politics — are rife with bad beha-
viour,

Cases of movie stars slapping or
shoving media or the public are
common; politicians doing the
same are even more so. In this ca-
se, however, the movie star-tur-
ned-politician was the target not
the perpetrator and that may be
why the public reaction on social
media wasdivided. Some saw it as
the public hitting back.

Even if the MP responded insen-
gitively to heronthe issueof apost,
the CISF jawan should not have re-
sorted to slapping. We hold those
in uniform to higher standards
and expect them toact with compo-
sure. We also abhor police violen-
ce, which is usually directed at the
underprivileged. But the same be-

haviour cannot be

= condoned just be-
The CISF cause the target
jawan's act happens to be pri-
should also vileged.,

be regarded The CISF jawan's
asawake-up act should also be
call to those regarded as a wa-
who post ke-up call to those
whatever who post whatever
they feelon they feel on social
social media media. These are

seen by millions of
anonvmous people who
fee]l connected to who-
ever has posted it, ce-
lebrity or nonentity
Celebrities are used to
dealing with stalkers
'\ whoprofess undying love
orrevenge. Therestof us
are not. But everyvone
who posts a thought-
less or unkind opi-
nion on a public plat-
form runs the risk of
facing what happe-
ned to Ranaut.
Social media tends
tobringoutthe ugly
“ sideof peopleason-
,ﬁ’ N lyextremeviewsat-
p B tract ‘likes’ and re-
B posts. We must re-
Y sist going down that
J ;'- rabbit hole, for our
o g own sakes. Regard-
B less of what anvone
thinks of Ranaut’s
posts or personality,
the woman CISF per-
sonnel was totally out
of line. Both should
have acted with more
equanimity Even in
the most dire situations,
often a soft approach and a smile
can accomplish far more than a
slap orarude comeback.
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