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Oppositionto
Seek Deputy
Speaker’s Post

INDIA bloc leaders

said the government

will have torein-
state the post of the Deputy
Speaker of the Lok Sabhaand
allot it to the main party of the
blocand that the ruling estab-
lishment must stop "riding
roughshod” over the Opposi-
tion and parliamentary proce-
dures by rushing through

Dr Reddy’s may enter
arena; Blackstone,
Warburg-ChrysCap,
TPG, EQT on shortlist

MohitBhalla & Arijit Barman
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specialist Santosh Desai, and ET's CL Manoj.
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New Delhi: Narendra Modi
will be sworn in as India's Pri-
me Minister for his third term
In a row on the evening of Sun-
dayv, June 9, at Rashtrapati Bha-
van. His new council of mini-
sters, including those from the
National Democratic Alliance
(NDA), will also take the oath of
office at the ceremony that will

,_
.

New Delhi| Mumbai: A con-
sortium of Warburg Pincus
and ChryvsCapital will compete
with TPG, Blackstone and

EQT, as well as Mankind Phar-

ma, to acquire BSV Group, for-
merly Bharat Serum & Vacci-
nes Ltd, valuing it at 12,000

Indian GCCBoom Lightsup
Prospects of Local IT Firms Too

India’s IT firms are gaining from the country's

REUTERS/FILE PHOTH

PM Narendra Modi at BJP headquarters in New Delhi on counting day
Footprint: South-east Asia

emergence as a hub of global capability centres
(GCCs), providing services, setting up projects, as
well as partnering and even acquiring such cen-
tres. The likes of LET Tech Services and Happiest
Minds are gaining revenue momentum. »» 17
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Rural Employment Demand under

MGNREGS Eases Again in May

Demand for work under the rural job guaran-

13,000 crore ($1.4-1.5 billion), sa-
id people aware of the matter,

These five have been shortlis-
ted after non-binding bids were
submitted last week.

Dr Reddy's Laboratories may
also join the fray, having sought
extra time to submit a bid for
the Advent International port-
folio company, the people ad-
ded, sayving its non-binding bid
is expected to befiled this week.

(Philippines, Malaysia), the
Middle East, Africa, Latin
America, US, Commonwealth
of Independent States, Europe

Women's In FY24, ebitda
healthcare & " at 2480 cr and
critical care revenue at
comprise over| 1,700 cr:

80% of FY23 | Industry

sales: Icra estimates

be attended by heads of state
and government from neighbo-
uring nations.

Negotiations are underway
with the Bharativa Janata Par-
ty's NDA allies on ministerial
and other berths. The coali-
tion's new MPs will meet at
Samvidhan Sadan, the new na-
me of the Central Hall in the old

parliament building, on Friday
at 11:30 am, after which Modi
will meet President Droupadi
Murmnu to stake the NDA's cla-
im to form the government.
NDA chief ministers, inclu-
ding Bihar CM Nitish Kumar
and Andhra Pradesh CM-desig-

nate N Chandrababu Naidu, ha-

ve been invited to the Friday

meeting, which will be addres-
sed by Modi. He's expected to
speak on the mandate given to
the NDA andthebroadroadmap
for the next government.
Whenhemeets President Mur-
mu, Modi will submit letters of
supportfrom 14 NDA partners.

Foreign Dignitaries »» 18

impaortant bills without proper
discussions and voting, at
times even by mass suspen-
sion of Opposition MPs. »» 2

- Don't Scrap, Review
Agnipath: JDU»» 2

@ Rahul Demands JPC on

Stock Market ‘Scam’»» 3

Due diligence will continue
over the next fﬂllt‘_'[_ﬂ six weeks,
before the final offers are sub-

teescheme fell for a seventh straight month
through May, indicating stronger economic
conditions at the start of the new financial

pharma firm five vears after
buving a controlling stake in it

Ahead of D-Day, Shah, Nadda and

vear. According to preliminary ministry data,
about 37.46 million sought work in May under

the scheme, down 12% on-year. »» 11

Of DUl and Duty

While the pastisathaorninthe side
for some, for others, the post-elec-

mitted in July,

Earlier this year, Advent appo-
inted JP Morgan and Jefferies
to sell the Mumbai-based bio-

Money onits Own’

ITC'sdemerged entity

far the hotel business

will have a net worth
of 210,000 crore and a debt free

for 3,500 crore (3500 million).
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‘ITCHotels can Raise Zee Board Okays

¥2,000-crore Raise

The Zee Entertainment
Enterprises board has
approved a proposal to
raise up to22,000 crore by way of

-
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Rajnath may Coordinate with Allies

Jatin.Takkar@timesgroup.com

New Delhi: With the aim of expe-
diting government formation,
the top brass of BJP was engaged
in discussions on Thursday abo-
ut its broad contours and senior
party leaders were deputed to
talk with allies. A series of mee-
tings were held at BJP chief JP

aders Amit Shah, Rajnath
singh and general secretary BL
Santosh held a marathon mee-
ting with Nadda. Party leaders
also separately met senior BSS
functionaries, Nadda and Shah
met Prime Minister Narendra
Madi in the evening at his resi-
dence. Shah and Nadda are lik-
ely to coordinate with allies,
along with Singh.

KEY MINISTRIES
BJPiscertainitwill
keepthe 4 key port-
follos for itself, along
withthose ministries
thattouchthe livesof

New-age Firms
Seek Advice
on IPO Timing

Aslew of new econ-
(D omy ventures eye-
ing public market
debuts are seeking advice on
the timing of their IPOs amid
stock market volatility follow-

ing the results of the general
election. Pranav Mukul &

tion future holds uncertainty, Read balance sheet, whichitcan the issuance of equity shares Nadda's rasldbnes

about iton »» PAGE 6 leverage toraise capital, said and/or convertible or non-con- In the morning, senior BJP le-  Meetings with Senior Leaders »» 18 thE commaon man
ITCCMD Sanjiv Puri. »» 6

Digbijay Mishrareport. »» 17

vertible securities. »» 6
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KC TYAGI AGAIN SEEKS SPECIAL STATUS FOR BIHAR

Don’t Scrap, Review Agnipath: JDU

Reiterates demand

for a caste census at
the national level

Kumar.Anshuman@timesgroup.com

New Delhi: Amid the NDA's govern-
ment formation efforts, the JDU has
demanded that the new government
should review the Agnipath scheme,
the short four-yvear recruitment
scheme in the Indian armed forces.

Senior JDU leader KC Tyagi said
on Thursday that “there is anger
among some sections of the yvouth
over the Agnipath scheme We are
not saying toscrapit, But we certain-
ly think that some shortcomings in
the scheme should be removed,” Ty-
agi told ET.

Tvagi added that after Bihar, it is ti-
me for the Centre to conduct a caste
census, “Bihar has shown the way un-
der the leadership of Nitish Kumar:
We will pursue the demand for a caste
censusat the national level,” he added.

BJE in its manifesto, had said
that the party will implement the
Uniform Civil Code (UCC) if it co-
mes to power. The JDU reiterated
the party’s stand and said that all
stakeholders should be taken into
confidence.

“On UCC, the Bihar chief minister
Nitish Kumar had written to the
Law Commission. We are not aga-
inst the UCC. But there should be
consultation with all the stakehol-
ders, chief ministers, political parti-

FORCES HAD REPORTED SHORTAGE OF OVER 1.5L PERSONNEL

BJP Had Indicated Changes in Agnipath Scheme

Manu.Pubby@timesgroup.com

New Delhi: Even before its
new coalition partners rai-
sed the issue of disenchant-
ment against the Agnipath
scheme, the BJP govern-
ment had indicated that the
intake process is open fo
changes, with senior lea-
ders acknowledging that
modifications can be made
to give short service soldiers bet-
ter employment opportunities
and even reservations for jobs.
Besides the political opposition,
the scheme has not been easy to
implement within the armed for-
ces, with the veteran community
in particular very vocal on crea-
ting a different class of soldiers
who do not enjoy the safeguards
and financial security guarante-
ed toregular personnel.
Theforces are alsofacing a shor-
tage of over 1.5 lakh personnel, a

The Latest Approach

The shortage of personnel
has been increasing with
regular intake of soldiers
halted due to Agnipath
scheme

Govt open to increasing
the intake proportion to
practically all Agniveers
from 25%

bulk of them in the Army with
the gap widening as regular inta-
ke of soldiers has been halted due
tothe Agnipathscheme. It will not
be easy to overcome this shortage
anyvtime soon, given the constra-
ints in training capacity and an-
nual intake limits.

‘CONSULT ALL STAKEHOLDERS ON UCC

We are not against UCC. But, there should

be consultation with all the stakeholders,
chief ministers, parties, says senior JDU leader Tyagi

On Par With Regulars

At present, the family of an
Agniveer killed in action

gets much lower benefits
than a regular soldier
Now, there are demands

to bring this on a par for all
battle casualties

The official reason given for the
shortage 1s lack of intake during
the Covid 19 pandemic but even af-
ter all restrictions were lifted, inta-
ke came down to a trickle as Agni-
path was the only entry option to
fill vacancies for entry-level soldi-
ers. As no alteration has been ma-

es and different sects, and a resolu-
tion should be found,” he said.

JDU has been demanding special
status for Bihar and Tyagi said the
party would continue to demand
that, “We are in the NDA and our
party has given unconditional sup-

de in the retirement age, the shor-
tage has increased in the past two
vears. One possible option to fill
the gap 1s to increase the intake of
Agniveers into the Army after
completion of their four-year ser-
viee tenure. At present, the plan is
to retain only 25% of Agniveers as
regular soldiers in the Army, with
the remaining to be let off with a
pre-determined financial package.
However, the government has
been open to increasing the inta-
ke as per the requirements of the
armed forces, raising the possibi-
lity that almost all Agniveers can
be retained for regular service
when the first batch completes its
tenure towards 2026-end.
Another point of contention has
been the financial security given
to soldiers who have been woun-

ded or killed in combat. There ha-

vebeendemandstobringthisona
par for all battle casualties, re-
gardless of the scheme under
which they join the armed forces.

port to the government. But it isalwa-
vs in our mind and heart that Bihar
should get special status,” he added.

JDU has 12 MPs in the new Lok Sab-
ha, a crucial number supporting the

BJP in government formation, the
second-largest after TDP

151" INTERVIEW

NARA LOKESH
NATIONAL GENERAL SECRETARY, TDP

‘Between 2019 and 2024, 26 cases were foisted upon me and | was
taken to the police station 6-7 times. Now, we will institute an inquiry’

No Strings Attached Support To NDA, But
We Expect Help For Andhra’s Development

Telugu Desam Party hasextended
unconditional support to BJP-led
MNational Democratic Alliance
(NDA), but wearelooking forward
to the Centre’s support for deve-
lopment of Andhra Pradesh asan
electronics manufacturing hubof
South India, an automotive clus-
terand pepperingour long coastli-
ne with ports, TDP national gene-
ral secretary and N Chandrababu
Naidu's son Nara Lokesh told
Nidhi Sharma in an exclusive in-
terview. Lokesh speaks on attrac-
ting private investment, the first
decisions to be made and winning
Mangalgiri for the first time since
1985, Excerpts:

What do youwantthe Centretodo?
TDP has extended unconditional
support to NDA. So, there is no de-
mand. But, we are looking for-
ward to Centre’s support for fulfil-
lingcommitmentsthat were made
at the time of bifurcation of uni-
ted Andhra Pradesh on develop-
ment of Amravati as capital and
Polavaram dam. There are perfor-
mance-linked incentive schemes
of the Centre and we would like
Andhra to be given preference.

What aboutthe demand fora
special status for Andhra-an
issue on which vour father

walked outof NDA in 20187

In the run-up to elections, no com-
mitments were made. But Andhra
Pradesh is a new state and needs

handholding. We want to develop community we fully supportit.
Andhra as an electronics manu-
facturing hub of South India, an
automotive industry cluster, a
sports huband pepper ourlong co-
astline with portssothat it can be-
come gateway of the South. A spe-
cial status does not create a deve-
loped state, It 1s the culmination
of all these ideas which will. We
are working out a framework and
we need the Centre’s support.

What will be the priorities of
Naidu government?

The first decision on which Mr
Naidu will put his signature on
will be filling up of vacant govern-
ment posts through District Selec-
tion Committee. The second will
be repealing of the draco-
nian Land Titling Act.
These two will be the
first decisions taken
in June. The third
will be rolling out of

Would TDP like acommon

minimum programme for NDA?
We unnecessarily create proces- pensions for the elder-
ses and then complain of things 1y differently-abled
moving slowly. Both the leaders - and women in July.
Mr Naidu and Mr Modi - are se-
nior leaders. Mr Naidu under-
stands the sensitivities of run-
ning a coalition government. We
will sit across the table and dis-
cuss if some issues cropup.

WillBJPbeapartof
thestate government?
We haven't discussed it
vet. We have a meeting of *
NDA tomorrow (Friday)
and we will have better clari-

Modi and Naidu havespokenin ty after that.
different voices over
reservation for Muslimsinthe

run-up to elections...
As far as Andhra Pradesh is con-

about taking action
against officers

cerned, we will continue to provi- whose names are
de reservation to Muslims. inyourred
Where does TDP stand on eyt Y
contentiousissueslikeUniform . 0 context to
CivilCode? the entire thing.

We have gone through the Bill and
we as long as there is no discrimi-
nation against any particular

I am a Stanford
graduate. I re-
turned to India

How serious are you s %

towork for my party and the state,
From 2013 to 2019, there wasnot a
single criminal case against me.
Between 2019 and 2024, 26 cases
were foisted against me and | was
taken to the police station 6-7 ti-
mes. If a well-educated person
like me has to contend with that,
imagine how much a
common man has be-
en suffering under
the YSRCP regi-
me, The laws ha-
ve been misu-
sed to target pe-
ople. So, when |
Was on my pa-
dyvatra I met
people and
wrote names
of officers who
had falsely tar-
aeted them.
Now, we will in-
stitute an in-
quiry,

ﬂ"‘-a._

1

even open it to people to complain
against errant police officers and
punish the guilty.

Is developing Amravati as capi-
tal of Andhra Pradesh back on
the agenda?

What do vou mean by back? It has
always been on the agenda. Our
idea is very clear — one state, one
capital., It's not just about develo-
ping Amravati. It is about decent-
ralisation of development.

What will decentralisation of

development mean for Andhra?
We want todevelop all districts as
specific hubs. We have focus areas
and want to build on them. We
want to develop East and West Go-
davari districts for defence pro-
duction and fisheries, Kakinada
as petrochemical corridor, Kada-
pa as the sports capital of India
and Kurnool for renewable ener-
gy. We havealready started discus-
sions with the industry leaders
and in the first 100 days, there will
be big bang announcements of
private investment projects.

The victory has been big...

TDP has not won Mangalagi-

ri, my constituency, since
. 1985. When 1 lost my first
'\ election in 2019, T had vowed
that I will not leave the cons-
tituency and keep working
and win it. [ have won it by
41,143 votes.

1
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REGIONAL ALLIES LIKE APNA DAL (S), NISHAD PARTY, AND SBSP ALSO PUT UP A MIXED PERFORMANCE

BJP’s Caste Strategy Put Back on Table in UP

Party needs inspiring
leadership among
OBC, EBCand SC
communities

Kumar.Anshuman
@timesgroup.com

New Delhi: Following a loss in the
Lok Sabha elections in Uttar Pra-
desh, the BJP will beforced torecon-
sider its caste strategy in the Hindi
heartland state.

Over the vears, the party promoted
several leaders belonging tonon-Ya-
dav backward castes, extremely
backward classes (EBCs) and SCs.
Before the 2017 assembly elections,

the BJP made Keshav Prasad Mau-

rva the state president of theparty =~ TARGETED APPROACH
The decision paid off with non-Ya-

dav OBC votes aligning with the Apart from
party, Post the election, Mauryva was i
made deputy CM with many mini- State DfESl

siries, including PWD. At present,
Maurya is still deputy CM with the
charge of rural development, pub-

dents, the
BJP also appointed

lic enterprises, food processing

amongothers, other caste leadersto
After Maurya, the party made - .

Swatantra Dev Singh the state pre- InfUSE E“thUSlasm

sident till 2022. Singh is a prominent ifi

Kurmifaceof theparty and isnowa amﬂng SDeclflc caStES

cabinet minister with Jal Shakti

and flood control portfolio. At pre-
sent, Bhupendra Chaudhary, a Jat
leader from the West UP is the party
president. The party has also got
RLD, headed by Javant Choudhanry,
as an ally before the Lok Sabha
polls. Despite all this, union mini-

ster Sanjeev Balyvan, a firebrand Jat
leader, lost Muzaffarnagar seat to
another Jat Harendra Malik of the
Samajwadi Party RLD, however,
managed to win both Baghpat and
Bijnor seats that it contested in the
alliance.

Apart from state presidents, the
party also appointed other leaders
to infuse enthusiasm among speci-
fic caste groups. Two former bu-
reaucrats, AK Sharma and Asim
Arun, were not only induected in the
party but also made ministers in the
Yogi government, Sharma, a long-
serving bureaucrat who also wor-
ked with the PMO, is a Bhumihar by
caste from the Mau district in Pur-
vanchal region of UP Ghazipur,
Ghosi, Mau, Balia and Varanasi are
thedistricts with thesizable Bhumi-
har population. However, Sharma
couldn't influence his caste vote in
the Ghosi Lok Sabha seat in the Mau
district and the seat was won by Ra-
jeev Ral, another Bhumihar of SE

Similarly, Asim Arun, a former
IPS officer and a Dalit face is a mi-
nister in the state. However, his in-
duction in the state cabinet has not

been able to inspire Dalit voters, a
section of which drifted towards
SP. Arun is BJP MLA from Kan-
nauj Sadar seat which comes un-
der Kannauj Lok Sabha. SP presi-
dent Akhilesh Yadav won Kannauj
seat by amargin of 1,70,000 votes.

Apart from promoting leaders
within the party, the party has also
aligned with regional parties such
as Apna Dal (8), Nishad Party and
SBSP of Om Prakash Rajbhar. Whi-
le Apna Dal (8) president Anupriva
Patel managed to win her seat, the
party candidate Rinki Singh from
Robertsganj lost to SP candidate
Chhote Lal. Nishad Partv presi-
dent Sanjay Nishad and SBSP pre-
sident Om Prakash Rajbhar aremi-
nisters in the Yogi cabinet. Howe-
ver, their sons lost the Lok Sabha
election from Sant Kabir Nagar
and Ghosi seats.

FILE PHOTO

FOR SMOOTH FUNCTIONING OF PARLIAMENT

Oppn to Seek Deputy
Speaker’s Post, Bigger
Role in House Panels

With Congress gaining
enough seats, many
party leaders want Rahul
Gandhi to become LoP

CL.Manoj@timesgroup.com

New Delhi: A resurgent Opposition
will draw a clear functional line to the
covernment as the condition for the
smooth functioning of Parliament in
future, including the upcoming bud-
get session. The Opposition leaders
said the government this time will ha-
ve to reinstate the post of the Deputy
Speaker of the Lok Sabha and allot it
to the main Opposition party of the
INDIA bloc. The leaders also said the
ruling establishment must also “end
riding roughshod” over the Opposi-
tion and Parliamentary procedures
by rushing through many important
Bills without proper discussions and
voting, at times even by mass suspen-
sion of Opposition MPs.

The Opposition leaders said they wo-
uld also expect the presiding officers

—the new Speaker of the Lok Sabha
and also the Chairman of the Rajya
Sabha—toimbibetheletterandspirit
of the people’s mandate in the general
election and make their Constitutio-
nal offices committed to political ne-
utrality and procedural norms.

The Congress Working Committee
(CWC) will meet on Saturday to revi-
ew the poll result and hail the party le-
aders, Mallikarjun Kharge and Ra-
hul-Sonia-Privanka trio for their role
in the Congress show,

“The Modi government didn't even
care toappoint the Deputy Speakerin
the Lok Sabha during its entire tenu-
re, which was against all norms and
conventions. In the previous House
(during the first Modi government),
the post, which was meant for the Op-
position, was allotted to a friendly
party (AIADME) of the ruling estab-

lishment, Thosedaysareoverand it's
better the government reads it right
now, after theelection result. If thego-
vernment again refuses to appoint a
Deputy Speaker, especially from the
main Opposition bloe, it will be clear
that Modi does not want the Parlia-
ment to function,” a senior AICC
functionary told ET.

With the Congress also gaining eno-
ugh seats this time to qualify for the
post of the Leader of the Opposition
(LoP) in the Lok Sabha, the senti-
ment in the party, as ET reported on
Wednesday, is for Rahul Gandhi to ta-
ke over as LoF, even though the final
decision will be his to take it or to lea-
ve it to any colleague. A meeting of
the elected Congress members will
be held soon.

cwc MEET TOMORROW
CWC will meet
tomorrow to
review the
poll resultand hail the
party leaders

A meeting of the elected Congress
members will be held soon. “As far as
the Leader of the Opposition's post is
concerned, it is now the right of the
Congress, as the largest Opposition
party in the House, to occupy it as we
have won much more seats (99) than
the required minimumof 55 seats. We
don't need any favour from the go-
vernmentonthat issueasitisourlegi-
timate right to hold the LoP’s post,”
the person added.

With the difference in seats betwe-
en the ruling side and the Opposi-
tion reduced to just about 60, the Op-
position also wants restoration of
the sanctity of the Parliamentary
panels, including the standing com-
mittees, by making their composi-
tion, chairmanships and functio-
ning mirror the realities of the new
number game in the House.

Fresh Faces for Centre,
State Unit Rejig on

Bihar BJP’s

Ravi Shankar Prasad
and Rudy may get
ministerial berths and
so could Vivek Thakur

“UI_I'IEI'J-TISHI.II'I'IHII
@timesgroup.com

New Delhi: The BJE which won 12
seats in Bihar, five less than it won
in 2019, is looking at indueting fresh
faces into the Union cabinet from
the state as well as restructuring its
organisation in Bihar, Inthe previo-
us government, there were four
Union ministers from the BJE In
the 2024 elections, the party had de-
nied a ticket to sitting MP and mini-
ster Ashwini Choubey while anot-
her minister, RK Singh, lost from
Arrah. Two other union mi-
nisters — Giriraj Singh
and Nityanand Rai—won
from Begusarai and Uji-
arpur respectively
Sources told ET that the
ministerial positions wo-
uld go to new leaders.
keeping the caste
balance in mind.
Senior BJP lea-
der and Patna Sa-
hib MP Ravi
Shankar Prasad

changed between the two.

Reunited As Family
After Poll Rivalry [

Supriva Sule, who won a tough battle
against her sister-in-law Sunetra Pawar
in Baramati, is being felicitated in
various regions of her constituency.
During one of these celebrations, a
journalistinquired whether Sunetra
Pawar had phoned to wish her after the —
election. Given the difficult relationship
between Ajit Pawar and the Sharad
Pawar family, the questionelicited a
lot of laughs. Sule was taken aback
for a moment, but immediately
recovered and stated that Sunetra
was family to her and that nothing had

repeated apologies.

Proved to be Costly
Slip of the Tongue

Itis an opensecret that political parties
get crowds for these big rallies by giving
the poor incentives like food packets,
transport and some petty cash. Looking
for some money, many not so well-off
people and the unemployed attend
these public meetings irrespective of
the party organising it. This has, howev-
er, created some embarrassing sit-

. uations. InSonepat, a woman raised the
slogan "Abki baar Modi Sarkar™ atan
Opposition rally which miffed the orga-
nisers. They told her she would not get
any money or food packet despite her

il

)

New Dateto
Bring Luck

Telugu Desam Party
(TDP) chief N Chandra-
babu Naidu'sdecisionto
shift swearing inof his
new government from
JuneSto12 wasbeing
linked to the ceremony
at the Centre. But it
seems that the decision
was takento shift much
before BJP settled its
date because the fam-
ily's astrologer suggest-
ed June 12 is more auspl-

ciousthanJune9,

Agenda

could make a comeback to the
union cabinet after three years.
Rajiv Pratap Rudy, a former mini-
ster who was asked to resign in
2017, isalsoin thefray to get amini-
sterial berth. Among Bhumiharle-
aders, the party could bet on young
face and Nawada

MP Vivek Thakur,
In certain Lok Sab-
ha seats, a section of
the traditional BJP

voters drifted away

Atpresent, [rom the party and
samrat the party is likely to
Choudharyis trv to address their
the state grievances through
I:H"i‘-'l'-;ilﬂl‘-'l'ltﬂ the Cabinet before
Weil as the crucial assembly
deputy chief o tions next year
minister

Apart from the Ca-
binet, there would be major chang-
es in the state organisation and the
government too, At present, Samrat
Choudhary is the state president as
well as deputy chief minister of
Bihar. The party will get a full-ti-
me president . Several state lea-
ders expressed unhappiness
over the state of party leaders-
hip. Choudhary was made a sta-
te president to make inro-
ads into the 4.2% Kush-
wahavotebank of the
JDU. But the suc-
cess on that front
was limited.

Samrat Choudhary

PoliloqQuy rerasao

Mayawati had an elephant.
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ALLEGES MODI, SHAH DIRECTLY INVOLVED

Rahul Demands JPC on Stock Market ‘Scam’

s MAKET GAPITANS  “ALLEGATIONS BASELESS'

Rahul Hatching Plot to
Mislead Investors: BJP

Asks why PM and
HM gave investment
advice to people on
eve of poll result

Our Political Bureau

New Delhi: Signalling the Oppo-
sition’s post-result confrontation
with the Modigovernment that co-
uld spill over into the upcoming
budget session of Parliament,
Congress leader Rahul Gandhi on
Thursday demanded a Joint Parli-
amentary Committee (JPC) probe
into major stock market boom on
the eve of election results and the
massive crash on day of election
results on June 4, leading to lakhs
of people losing their money.

Calling it a “230 lakh crore stock
scam’ and guestioning why both
PM Narendra Modiand homemini-
ster Amit Shah had given “invest-
ment advices” during their mid-
poll interviews and predicted ma-
jor stock market boom on the elec-
tion result day, Gandhi demanded
the committee must investigate the
role of “higher ups in the BJP lea-
dership, exit pollsters and dubious
foreign investors” who benefited fi-
nancially in this “stock scam™.

The Congress leader also stressed
on PM Maodi particularly speaking
about the stock market in his inter-
view to a TV channel owned by an
industrialist already facing a SEBI
probe.

Addressing a press conference,
Gandhi said, “For the first time, we
noted that during elections, the Pri-

= ghares Iraded (Rs. Gr)

Hupge valume one

day before exit poll

_--""1-______.______--—""'

FINANCIAL BENEFICIARIES
2 Parliamen-

2 tary panel
should probe

higher ups in BJP, exit
polisters and dubious
foreigninvestors

me Minister and the Union home
minister commented on the stock
market. The PM said that the stock
market is rising at a great speed.
The home minister said that on Ju-
ne 4 the stock market will be on the
rise and you all should invest. A si-
milar thing was said by the finance
minister... Amit Shah said buy sha-
res before June4; on May 19, PM Mo-
di said the stock market will break
recordson Juned.”

Gandhi claimed the PM said sode-
gspite knowing, “through intelli-

A

Retall investors lost

¥30 lakh crores

WWWECONOMICTIMES.COM

B Jaa

Congress leader Rahul Gandhi with Jairam Ramesh, Pawan Khera, KC
Venugopal and others, in New Delhi on Thursday — PTI

gence reports and BJP's internal
report” that his party won't be cros-
sing 220 seats. "Why did the PM and
home minister give specific invest-
ment advice to the five crore famili-
es investing in the stock market? Is
it their job to give investment advi-
ce? Why were both interviews gi-
ven to the same media owned by the
same business group which is also
under SEBI investigation for mani-
pulating stock? What is the connec-
tion between the BJP fake exit poll-
sters and the dubious foreign inves-
tors who invested one day before
the exit polls were announced and
made a huge profit at the cost of five
crore salaries” We demand a JPC
probe into this. We are convinced
that this 1s a scam. Somebody has
made thousands of crores of rupe-
es at the cost of Indian retail inves-
tors and the PM and home minister
have given an indication to buy
stocks. So we demand today a joint
parliamentary committee to inves-
tigate this,"” he said.
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Piyush Goyal addresses a press conference, in New Delhi on Thursday — 1ANS

Jatin.Takkar@timesgroup.com

New Delhi: The BJP termed
Congress leader Rahul Gandhi's
allegation that PM Narendra Modi
and home minister Amit Shah we-
re "directly involved” in the "big-
gest stock market scam” as base-
less and accused himof hatchinga
conspiracy to mislead the inves-
tors. Hitting back at Gandhi, BJP
leader Pivush Goval said the
Congress leader was frustrated
following the Opposition's defeat
in the Lok sabha polls.
(zandhihasalleged that PM Modi
and Shah were "directly involved”
in what he described as the "big-
gest stock market scam” in which
retail investors lost T30 lakh crore,
and demanded a joint parliamen-
tary committee probe into it.
Calling the allegations “base-
less"”, Goval said that Under PM
Narendra Modi's leadership India

transformed from fragile five to
fifth largest economy of the world.

"Let me give vou one data point
on which all Indians will feel pro-
ud, In May 2014 when the UPA go-
vernment left, India's market cap
was at 67 lakh crore, today it
stands at 415 lakh crore,” he told
reporters. So, there
was a rise of Rs 348
lakh croreand reta-
il investors were its
"biggest beneficia-
ry."

He further said
that in April and
May when the mar-
ket was rising, fore-
igners sold in the
defeatinLok Invect < ook ad
Sabha polls’ vantage of it and
bought it. He claimed that the be-
nefit of this rise in the last two
months has been received by Indi-
an investors.

‘Rahul is
making such
allegations
out of
frustration
after oppn's

Pure Politics

POST-POLL VIOLENCE

BJP Workers Beaten
Up in West Bengal

LoP Adhikari writes
letter to Governor,
seeks intervention
over the issue

Jayatri.Nag@timesgroup.com

Rolkata: Post-poll violence erup-
ted in many parts of West Bengal
with BJP workers getting beaten
up, party offices vandalised, wor-
kers threatened and houses get-
ting locked. Leader of the Opposi-
tion, Suvendu Adhikari, has writ-
ten a letter to the Governor see-
king his intervention on the issue.
In Bankura's Kotulpur, several hou-
ses of BJP workers were vandalised
despite Bishnupur BJP candidate
Saumitra Khan winning the seat.
Many BJP workers have been given
shelter in Kolkata's shelter homes.
Political workers of other parties,
including CPI-M, have been beaten
up in Howrah's Bakra. “We wereina
state of panic when people were try-
ingtoattackus,” a BJP party worker;,
Amal Naskar, who has taken refuge
at the Kolkata centre, said. “I would
urge the West Bengal CM to visit the
troubled areas. You are accountable
to the BJP workers as well,” BJP sta-
te president Sukanta Majumdar sa-
id. Major post-poll violence has been
reported in Minakhan under Basir-
hat constituency. “In Minakhan, our
workers have been attacked...The
houses of BJP workers have been
locked and they arenot allowed toen-

ter their houses. Shops have been
locked and closed. How will people
survive? A woman's leg has been bro-
ken by the goons,” Majumdar alle-
ged after reaching Minakhan on
Thursday evening.

He requested the police to open the
houses of the workers.

“I have been told that if my son co-
mes to the village, he will be Killed.
My son has fled from the day of coun-
ting. In 2021, he was beatenup,” anel-
derly woman =said in Minakhan. “A
minority worker told me that the po-
lice were threatening him. The wor-
ker said that the police asked him
why he was supporting the BJP alt-
hough he is a Muslim...I have never

OTHER PARTIES
Political work-
ersof other
parties, in-
cluding CPI-M, alsoal-
leged they were beaten
upin Howrah's Bakra

seen such police in my life,” Majum-
dar said. “In Burdwan, the party offi-
ce was almost set on fire with TMC
coons attacking it with kerosene and
revolvers. Our workers somehow
stopped them,” the BJP state presi-
dent alleged.

Meanwhile, Adhikari has writtena
letter to Governor CV Ananda Bose
urging him to visit the post-poll af-
fected areas and take steps to pre-
vent the same.

CLASSWORK SUSPENDED AT GMC TILL JUNE 8

FIR Against Non-local Medical Student After
His Social Media Post Against the Prophet

Forces deployed
around GMC to scuttle
any possible protests

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: The J&K police has re-
gistered a case in connection with
a blasphemous post uploaded by a
non-local student at the Govern-
ment Medical College, Srinagar,
which triggered protests in the

campus on Wednesday, Following
the protests, the college authoriti-
es suspended the student and
class work of undergraduate stu-
dents was also suspended till June
8, as protests could have triggered
similar reaction in other college
campuses across the Valley,

NIT Srinagar, which has a sizab-
le number of non-local students
also suspended class work for a
day on Thursdayv. The authorities
had deploved contingents of poli-
ce and paramilitary forces around
GMC Srinagar to scuttle any pos-
sible protests and appealed to peo-
ple to maintain calm and not pay

‘SUSPENSION NOT ENOUGH’
Srinagar ad-
O minshould-
N take immedi-
ateaction &book the
offender immediately
under law:NC's MP

heed to anv inciting rumors. The
case has been registered for wan-
tonly giving provocation with in-
tent to cause riot, promoting en-
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Some look for it under the hood,
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That is when you'll embrace outstanding power.

If you're still not convinced, experience it.
In the stunning Mercedes-AMG GLE 53 Coupé.

Scan the QR code
to connect with us
on WhatsApp.

mity between different groups on
grounds of religion, deliberate
and malicious acts, intended to
outrage religious feelings of any
class by insulting its religion or
religious beliefs and statements
creating or promoting enmity, hat-
red or ill-will between classes.

IGP Kashmir VK Birdi urged pe-
ople to desist from spreading ru-
mours and false information.
"They shouldn't fall prey to false
propaganda of anti-social ele-
ments," said Birdi adding, "Legal
actionshall betaken againstthose
who are found to be involved in
provocative acts or instigation.”

KARNATAKA VALMIKI CORP CASE

Minister Resigns After Illegal
Money Transfer Allegations

Our Politics Bureau

Bengaluru: Karnataka tribal wel-
fare and sports minister B Nagend-
ra resigned on Thursday over a
scandal involving illegal transfer
of ¥89.63 crore of government
funds to unknown people in Hyde-
rabad. The minister, who repre-
sents Ballari Rural in the assem-
bly, resigned after the BJP stepped
up its campaign seeking his resig-
nation, rejecting arguments in his
defence by Congress leaders.

The ruling Congress gave up on
him as the BJP sought toamplify it

asamajorscamunder CMSiddara-
maiah’s watch. The government
has formed a spe-
cial investigation
team to probe it,
while the CBI has
already taken up
the matter on a
complaint from
Union Bank of In-
dia. The BJP
which led amarch
to the Raj Bhavan
in Bengaluru and
petitioned the go-
vernor about the scam, turned its
ire on the CM later in the day, sayv-

Recovered

75 cr while
T84.63cr
remained
unrecovered
from the
recipients of
funds from
illegal
transfers: UBI

N

,

ing the illegal transfer of funds co-
uld not have happened without his
knowledge. A group of people alle-
gedly plaved fraud on the bank and
siphoned off the funds, allocated to
the Maharshi Valmiki ST Develop-
ment Corporation for the welfare
of scheduled tribe members, bet-
ween February 21 and May 6 this
vear. The alleged fraud came to
light only on May 24, atter the cor-
poration managing direcior wrote
to UBI's MG Road branch asking it
to restore the funds debited from
its account as it had not authorised
any of the transactions that took
place overthis period.
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AFTER LS DRUBBING, GEARING UP FOR ASSEMBLY POLLS IN OCTOBER

Rohit Pawar Confident of16-18

MLAS Returning to Sharad Fold

Ruling party MLAs apprehensive of re-election, Ajit Pawar calls meeting to take stock of situation

MNCP leaders meet at the residence of Maharashtra deputy CM Ajit Pawarin
Mumbai on Thursday - ANI

Krishna.Thevar
@timesgroup.com

Mumbai: For the past ten vears,
the BJP and Shiv Sena have been
poaching Congress and NCP MIL.As
and leaders. But the 2024 drubbing
in the Lok Sabha polls in the state
where the BJP-led alliance won
just 17 of the 48 seats has led to jit-
tersamong theruling parties. With
the assembly polls likely to be held
in October this vear, there are do-
ubtsamong many of theruling par-
tv MLAs as to whether they could
getelected again.

A perusal of the 48 Lok Sabha re-
sults show that of the 288 assembly
segments, the Opposition alliance
— Maha Vikas Aghadi (MVA) — le-
ads in 150 assembly segments. The
magic number to form the state go-
vernment is 144.

The Opposition victory, whereeven
thestrongholdsof the BJP MPs were
breached, has led to a scare among
the ruling party MLAs on whether
they would be elected if they conti-
nue to remain with them.

How many MLAs would go rema-
ins to be seen. Rohit Pawar, Sharad
Pawar’s grandnephew, claimed

that 16-18 MLAs from the Ajit Pa-
war camp might soon switch over
to the Sharad Pawar camp. Ajit Pa-
war had split the NCP and had left
with 40 MLAs. Significantly. one of
the MLAs—Nilesh Lanke—whois
closeto Ajit Pawar had rejoined the
Sharad Pawar faction before the
Lok Sabha polls and was elected as
an MP. This development has furt-
her caused consternation among
the Ajit Pawarcamp MLAs.

Ajit Pawar had called a meeting of
his MLAs to take stock of the situa-
tion. State NCP president Sunil Tat-
kare denied any truth in the claims
by the Sharad Pawar camp that the
Ajit Pawar MLAs would switch over,

“This is being deliberately spre-
ad. Some people are disappointed
after the results but their (opposi-
tion) victory was due to the fake vi-
deos and other fake propaganda
that they did. That's why they have
won,” claimed Tatkare.

Incidentally, four MLASs from the
Ajit Pawar camp were absent at
Thursday’s meeting called by Ajit.
The Ajit faction claimed that the
MLAs had prior commitments and
had informed the leadership in ad-
vance about their inability to at-
tend the meeting.

Krishna.Thevar
@timesgroup.com

Mumbai: Deputy chief minister
Devendra Fadnavis is likely to
have ameeting with home minis-
ter Amit Shah and Prime Minis-
ter Narendra Modi. This as.
sumes significance as Fadnavis
has indicated that he wants to
quit hispost and work for the par-
ty full-time after the disastrous
performance of the BJP in the
Lok Sabha polls in Maharashtra.

Fadnavis had indicated after the
core committee meeting of the
state BJP Wednesday that he
wanted to resign from the govern-
ment and work for the party in the
light of the upcoming assembly
polls which would be held in Octo-
ber-November this year.

For the last two days, Fadnavis’
supporters, including state BJP
president Chandrashekhar Ba-
wankule, have tried to convince
him not to take such a step. How-
ever, Fadnavis has remained
firm. He is, however, slated to
meet Shah and has also soughta
meeting with the prime minister.

Those close to Fadnavis believe
that he needs a free hand in run-
ning the affairs of the party and
despite the debacle in the parlia-
mentary polls (the BJP managed

INDICATES PLAN TO QUIT AS DEPUTY (M

Fadnavis Likely to
Meet Shah, Modi

to win just 9 seats, down from 23
seats in 2019), the BJP could still
manage to come to power in the
upcoming assembly polls.
Significantly, Vinod Tawde, the
BJFP general secretary, has also
held meetings with the BJP top
brass on Thursday, prior to Fad-
navis landing in Delhi. This is
relevant as Tawde and Fadnavis

are not the best of friends as
Tawde holds Fadnavis respon-
sible for him being denied a tick-
et for the 2019 assembly polls and
for him being sent to Delhi.
Tawde incidentally was behind
the attempt to get former BJP
leader Eknath Khadse back into
the BJE Khadse, who is in the
Sharad Pawar faction of the Na-
tionalist Congress Party, is a
known baiter of Fadnavis.

Final Score: Voter Turnout Down a Tad to 65.79%

Highest turnout in Assam, lowest in Bihar; male turnout at 65.8% and women at 65.78%

Our Political Bureau

New Delhi: The final voter turn-
out for 2024 Lok Sabha polls stands
at 65.79% - 1.61 percentage points
down from the 67.4% in 2019, con-
solidated turnout data for all seven
phases released by Election Com-
mission Thursday said. A total of
64.2 crore voters out of 96.8 crore
exercised their franchise.

Male turnout stood at 65.8% while

DOLO©
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it was 65.78% for women against
67.4% and 67.01% for males and fe-
males in 2014,

The turnout is lower across 25 of 36
states and Union Territories with
the biggest drop seen in Kerala, Ha-
rvana, Rajasthan, Madhya Pradesh,
Nagaland, Arunachal Pradesh, Ma-
nipur and Mizoram — up to 4-8 per-
centage points down from 2019,

The lowest turnout has been re-
corded in Bihar at 56.19% with
Mizoram, Uttar Pradesh, Utta-

recognise

T20 Inc and the ICC

pitches used so far at the

rakhandand Nagaland alsointhe
vicinity at a turnout of under
58% . The highest turnout was
posted by Assam at 81.56% fol-
lowed by Andhra Pradesh and
Tripuraall in the 80% range,

Lesser women have voted in al-
most 14-15 states as well from Utta-
rakhand to Rajasthan, Punjab, Ha-
rvana registering a 2-6 percentage
point drop.

The figures could inch up a little
as postal ballots add up.

that the

Yogi Asks
Govt Officers
to Push Filling
Up Vacancies

Unemployment,
vacant govt posts
hit BJP show

Our Political Bureau

Lucknow: After BJP's loss
of 29 Lok Sabha seats in Ut-
tar Pradesh, chief minister
Yogi Adityanath on Thurs-
day held a meeting with
heads of administrative de-
partments, and among oth-
er instructions, asked them
toexpeditefilling up vacant
positions In government
departments.

In the current Lok Sabha
season,  unemployvment,
tardiness in filling govern-
ment posts and paper leaks
became a huge issue and
was believed to have con-
tributed to the BJP's de-
cline in the
state,

3 Yogi  has
asked offl-
cers of de-
partments

UP CM where  ap-
stresseson  Printments

examining e to  be
the rules made to im-
thoroughly mediately

before send requisi-
sending tionsto the se-
requisitions lection com-

missions. He
stressed on examining the
rules  thoroughly before
sending the requisitions,
making sure no erroneous
requisitions are sent, and to
decide a timeline for the se-
lection process. He asked the
officials to maintain details
of welfare schemes of lab-
hartis on the CM dashboard
for efficient monitoring,
adding that there should be
no unnecessary delays in
paving wages under rural
Jjobs scheme NREGS.

PTI

Lakshya Moves into
Quarterfinals

Lakshya Sen was the lone
bright spot on a grim day for
Indian badminton players,
entering the men's singles
quarterfinals of the Indonesia
Open Super 1000 tournament
with a win over Japan's Kenta
Mishimoto on Thursday. Sen
hardly batted an evelid while
securing a 21-9, 21-15 win
over Nishimoto in his pre-
guarterfinal match. However,
it was curtains for Treesa Jolly
and Gayatri Gopichand in the
women's doubles. The Indian
pair went down to Japan's
Mayu Matsumoto and Wakana
Nagahara 21-19, 19-21, 19-21
after an intense Round-of-16
match. Tanisha Crasto and
Ashwini Ponnappa also exited
the tournament, bringing an
end to India’s campaign in the
women's doubles. Tanisha and
Ashwini were beaten by South
Korea's Ha Na Baek and So-
Hee Lee 21-13. 19-21, 21-13.PT

F1cCarstobe Greener,
Nimbler from 2026

Formula One cars will be
greener with engines split
50-50 between electric and
internal combustion power
from 2026 and they will be
smaller and more agile, the

Fl1A said on Thursday. Cars will
use fully sustainable fuels and
will be 30kg lighter and 10cm
narrawer, the governing body
of the sport said. "Designed to
be smaller and lighter than the
current generation of cars, the
dimensions of the car have been
altered to adhere to the ‘nimble
car' concept at the heart of the
new rules,” the FIA said ina
statement. AFP

Premier League Teams
Vote to Keep VAR

Premier League teams voted

in favour of keeping Video
Assistant Referees (VAR)

on Thursday, despite the
considerable amount of criticism
this past season about the
technology-aided officiating
system. The BBC reported

that 19 of the 20 teams voted

in favour of keeping VAR,

which was first introduced in
the 2019/20 season. "While

VAR produces more accurate
decision making, it was agreed
that improvements should be
made for the benefit of the game
and supporters,” the league said
in a statement_Reuters
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Nassau County International
Cricket Stadium have not
played as consistently as we
would have all wanted. The
world-class grounds team
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the conclusion of yesterday's
game to remedy the situation
and deliver the best possible
surfaces for the remaining
matches

ICCSTATEMENT

long time,” he said on Star
Sports.

“This pitch is definitely not
good. Imean, wearetalking about
the World Cup here, not even a bi-
lateral series,” he asserted.

Alsounimpressed was former
England captain Michael
Vaughan. “Trying to sell the
gameinthestatesisgreat. loveit..

Adelaide specifically for but for players to have to play on

bruised bicep is the World Cup, hasraised thissub-standard surfacein New
expected to eyvebrows, India are  York isunacceptable... Youwork
eal before scheduled toplay two  sohard tomalke it to the WC then
the game against moregamesatthissta-  haveto play on this,” he wrote on
Pakistan on Sunday ‘5}4 dium,. his X handle.
but the Nassau County r:“ Player of the final from Rohit was bewildered by the
ground’s track, whichis FRIDAY India’s 2007 T20 World  track’s behaviour and conceded
“bordering on danger- Canadavs Cup triumph, Irfan thathedidn'tknow whattoexpect
ous with huge open Ireland Epm Pathan, hardly minced from it against Pakistan. The
cracks”, has become a SATURDAY words as he criticised team’s batting coach Vikram
concern for stakehold-  Afhanistanvs  iho piteh ealling itun-  Rathour was a shade more reti-
ersofthegametryingto NeW2ealandsam  o.p, centinhisanalysis.
sell ericket in America ?."L"a::sﬁh - “Look, we definitely  “Itisachallenging wicket asfar
through the ongoing i a", ™ wanttopromotecricket asbattingisconcerned butthisis

T20 World Cup.

Star Sports/Hotstar

in America, bat this what we have. So we need to find

India opened their
campaign with an eight-wicket
win in a low-scoring maich
againstIreland, whowerebowled
ot of 96 in just 16 overs,

Rohit, whoscored ahalfeentury

ways todeal with that,” Rathour
said in the post-match press con-
ference, placing the onus on his
team tofind waystoscore.  PTI

pitch isnot safe for play-
ers. If we had a pitch like thisin
India, a match would never be
played there again for a very

inthesuccessfulchase, washiton Uganda Beat PNG for Elril' B:E??cgn.??

his right bicep by pacer Josh Ever T20 World Cup Victory : Eb { EIFL !

Little and was forced to retire Uganda claimed their first ever T20 World et b 4,

hurt. The ball that struck him  Cup win with a three-wicket victory over | Mivagi 2/10,

suddenlytookofffromlengthona  PapuaNew Guinea at Providence Stadium | Kyewuta 2/17,

pitchthatofferedagreatdegreeof ~ on Wednesday in a low-scoring but tense Ramjani 2/17) lost

uneven bounce. Rishabh Pant encounter. The African side bowled out toUganda 78/7

was also hit on hisleft elbow dur- PNG for 77 and after struggling at 26-5in | (Riazat 33, Mivagi

ing his3not out, reply reached the target in 18.2 overs with | 13; Nao 2/16, Vanua
Riazat Ali Shah top-scoring with 33. AFP 2/19) by 3 wickets

“Rohit’s injury isn't serious,
He himself said that it's a bit
sore, He should be okay for
the Pakistan game (on
Sunday)asofnow. Thereare
two practice sessions be-
fore that,” a senior '
BCCI source told
PTI on conditions 4
ofanonymity. :

Injury scare f
aside, the nature
of the pitch, a
drop-in one
brought from

5 %

Frank Nsubuga bowled the most economical spell {min. four

overs) in T20 World Cup history — 4 overs, 2 maidens, 4 runs,
2 wickets. He also became only the second bowler to bowl 20
dot balls ina T20 World Cup game, after Ajantha Mendis in 2012,

Most Economical
s Fewest runs conceded in a 4-over spell at the Men's T20 World Cup
s VYL pLAYER TEAM  RUNS  OPP YEAR
P Frank Nsubuga Uganda 4 PNG 2024
Anrich Nartje SouthAfrica 7 Srilanka 2024
Ajantha Mendis SriLanka 8 Zimbabwe 2012
Mahmuduliah Bangladesh 8 Afghanistan 2014
Wanindu Hasaranga  SriLanka 8 LAE 2022

INDIA 0 - 0 KUWAIT
Chhetri bows out as
India falter in bid for
third-round of FIFA
World Cup Qualifying

the qualifiers.

The talismanic Sunil Chhetri’s
last international matchended in
an anticlimax as a profligate
India wereheld toagoallessdraw
by visiting Kuwait in their 2026
FIFA World Cup Qualifier in
Kolkata on Thursday.

In a country deprived of major
footballingsuccess, itwasnotafit-
ting farewell for a man who had
created an alternative universe

the same day.

PLAYER

for the spectators of the beautiful ~ Ali Daei
oame inthispartofthe world. Lionel Messi
The result put India inan ex-  Sunil Chhetri

Swiatek in 3rd Straight
Final, Faces Paolini

lga Swiatek masgmd as it gets In tennis at the moment,
especially at the French Open. Been that way for quite
some time, Soherunyielding success against CocoGauff
just about everywhere — and certainly at Roland Garros
—should come as no surprise by now

Swiatek continued her mastery over Gauff and extend-
ed herwinningstreak in Paris to20matches witha6-2, 64
victory in the semifinals on Thursday

“For sure, it was intense,” said the No. 1-ranked
Swiatek, who claimed five of the last six
"P , games after trailing 3-1 in the second set.

\ “Tmhappy that [ just was consistent with
my tactics and didn’t overthink stuff and
justwentforitattheend.”
In Saturday’s title match, Swiatek will
face No. 12 Jasmine Paolini of ltalya6-3,61
winner against unseeded 17-year-old Mirra
Andreevaof Russia in the second semifinal.

Swiatek is trying to earn her fourth championship in
five vears at the French Open and can become the first
woman withthree inarow since Justine Henin from 2007-
8. For Paolini, this will be her first Grand Slam final; she
never even had made it past the second round in any of
her initial 16 appearances at majors until getting to the
fourth round at the Australian Open in January AP

Bopanna-Ebden EXit in Semifinals
India’s Rohan Bopanna and his Australian partner
Matthew Ebden crashed out of the French Open after
going down to Italian pair of Simone Bolelll and Andrea
Vavassori in the semifinals here on Thursday. The
second seeded Indo-Australian pair lost 5-7,6-2, 2-6 to
the eleventh seeded Italians. PTi

tremely difficult position to
make it to the third round of

After the draw, India have
collected five points and 4
play Asian champions =4
Watar in their final match  §
onJunell. Kuwait(4 points)
will face Afghanistan on

The 39-vear-old Chhetri
ended his glorious 19-year
international careeras the
fourth most prolific scorer

ALL-TIME HIGHEST
INTERNATIONAL GOALSCORERS

Cristiano Ronaldo Pﬂrtug,él_

Argentina 106
India

MAY QUIT AS KARHAL MLA

Akhilesh Likely to
Keep Kannauj Seat

Drops hints on
backchannel talks for
‘humouring’ people to
form govt at Centre

Vatsala.Gauri@timesgroup.com

Lucknow: Samajwadi Party chief
Akhilesh Yadav is likely to retain
his Lok Sabha seat of Kannauj
over his membershipof the UPleg-
islative assembly where he repre-
sents the Karhal seat of Mainpuri,
a senior SP leader has said, even as
Akhilesh dropped hints to the
media about the possibility of car-
rving out backchannel talks for
“humouring” people for INDIA to
forma government at the Centre.

Later in the day, in a veiled mess-
age to BJP'sallies, particularly the
JDU, Yadav said people going with
the BJP are doing so because they
are ridden with apprehension
about their parties getting broken
up in future (by the BJP). However,
a government formed on such a
foundation of mutual doubt can-
not be solid. He asked them to sup-
port the “people in releasing the
country from the grips of commu-
nal politics”.

“They should also respect the
true mandate of the people and
help people torid the country from
the grips of communal politics.
The doubts they have between
them cannot lay a solid foundation
for any government to stand on.
One doesn't always get this histor-
ic opportunity to save the country.
constitution and democracy. If vou

TMC general secretary Abhishek
Banerjee with Samajwadi Party
chief Akhilesh Yadav in New Delhi

on Thursday - lANS

miss this call, you will miss carv-
ing arole for yourself in the forma-
tion of history” Yadavsaidon X.

Yadav, who is currently an MLA
from Karhalaswell astheleaderof
the opposition inthe UP legislative
assembly, contested the Kannauj
Lok Sabha seat this time and won,
throwing up questions as to which
seat he would retain.

“The decision has to be taken by
him, he will finalise his decision
bv tomorrow. He is more likely to
retain Kannau)j,” senior SP leader
and  spokesperson  Rajendra
Chaudhary told ET. Asked who
would be made the LoP in UP in the
event of Yadav going to Delhi,
Chaudhary said that the call will
be taken later after he tenders his
resignation.

Woman CISF Constable Slaps
Kangana Ranaut at Airport

Chandigarh | New Delhi: Actor

and BJP MP-elect Kangana Ra-
naut said she was hit in the face
and abused by a woman CISF cons-
table during security check at the
Chandigarh airport on Thursday,
the ugly fracas breaking out two
days after she won from
the Mandi Lok Sabha se-
at in Himachal Pradesh.

Constable EKulwinder
Kaur, who appeared to be
upset with Ranaut over
her stance on the far-
mers' protests, was su-
spended and an FIR lod-

PTI
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menton May 16.

GOALS
128
108

94

ininternational football with
+ 94 gpals, behind Portugal su-
perstar Cristiano Ronaldo
(128), Iran legend Ali

It's an astounding
ﬂ - feat fora player froma

country like Indiaand
FTIFAhad acknowledged
Chhetri'slegendary sta-
tus when he announced
his international retire-

Chhetri bid an emo-
tional adieu to the inter-
national game in front
of a jam-packed
\EHU{JU-capacity Salt
' | Lake Stadium with his

parents Kharga and
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oed against her, officials said.

The Central Industrial Security
Force (CISF). tasked with provi-
ding security at airports, has also
ordered a court of inquiry into the
incident. Ina video statement titled
"Shockingrise in terror and violen-
ce in Punjab” posted on
X after she landed in
Delhi, the Queen actor
said she was safe and fi-
ne. “I am safe but my
concern is that terro-
rism is increasing in
Punjab... How do we
handle that?” - PTI

»oSports World Play ©oeeec

urface Tension

Rohit doing fine after bicep bruise
but New ‘mrk s pitch faces criticism

India Goallessin All-Time Top Scorer’s Farewell

The ones who have watched

in videos, the ones who have
taken autographs, the old-time
supporters, thank you everyone.
These 19 years would not have been

11;11 t{i]n:f 3" isat:*g possible without each and everyone
Lionel Messi(106). of you and | genvinely mean it

SUNIL CHHETRI

Sushila, wife Sonam
Bhattacharya and a host of offi-
cials and former players in atten-
dance. He'll, however, continue
playing club football for “two
more years”, He has a contract
withthe Indian Super Leagueside
Bengaluru FC till next vear.
Chhetri had scored in his de-
but match against Pakistan in
2005 in Quetta in a 1-1 draw but
not on Thursday. He also didn't
have much to show for in the
whole match. PTI

NBA FINALS

No Kidding! Jason hasa
Chance to Join Elite Group

Jason Kiddwonan NBAchampi-  nm Celtics history is point differ-
Henow hasa chancetowinone. Tereareenly o b e winningfour
as a Dallas coach, which would Lﬁeﬁ:;:;:; games in 30-point blowouts,
P hore are o 14 people fn Towinringzas 100t ]
NBA historyto x!.:inringsasbﬂﬂl bothaplayer seasn}ﬁ in team history These
a playver and a head coach. That and ahead Celtics are outscoring teams
group: Rick Carlisle, Larry ;z:';i:aﬂi‘t'l:““ by 11.2 points per game enter:

Costello, Billy Cunningham,
Tom Heinsohn, Red Holzman, Phil
Jackson, Buddy Jeannette, K.C. Jones,
Steve Kerr, Tyronn Lue, Pat Riley, Bill
Russell, George Senesky and Bill
Sharman.

Kidd canjoinagroupwithin that group,
too. Of those 14, there are seven to win ti-
tles asa plaver and a coach with the same
team — those being Cunningham
(Philadelphia), Heinsohn, Jones and
Russell (Boston), Jeannette (Baltimore),
Riley (Los Angeles Lakers) and Senesky
(Philadelphia Warriors).

If Boston wins these NBA Finals, an
argumentcould bemade that this was
the most dominant team in Celtics
history

Barringan- &
ything but a a
Dallas sweep,
the 2023-24
Celtics will finish
with either the second-
or third-best winning per-
centage inteamhistory The 1985
A6 Celtics were82-18( 820); the best
this team can dois 80-20(.800).

Butwherethisteamwillalmost
certainly set itself apart in

USA Today

Jason Kidd

ingthisseries; the 1945-86team
outscored foes by 9.6 points per game.

The longer this series goes, the better
the chance that Dallas’ Luka Doncic will
become the 11th playver in NBA history
toscore3.000 points inaseason—includ-
ing plavoffs. Doncic is entering these
NBA Finals with 2,859 points this sea-
somn, 50 he needs 141 for 3,000.

Thisseasonwillseeasixthteamwin in
the last six seasons, after Denver in 2023,
Golden State in 2022, Milwaukee in 2021,
the Los Angeles Lakers in 2020 and
Toronto in 20018,

It's the second time in NBA history
there has been a six-different-champi-
ons-in-six-vears stretch. The Lakers

won in 1980, preceded by
Seattle in 1979, Washington
in 1978, Portland in 1977,
Boston in 1976 and Golden
Statein 1975.
At stake in this se-
ries: the NBA title,
the Larry ('Brien
Trophy, a pile
of bejeweled
rings and

4,856,937 in

bonus money AP
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Companies: Pursuit of Profit i

Trai Explores
New Number
Regime for
Fixed Lines

QOur Bureau

Kolkata: The telecom sector regulator
has sought industrv views on the need
tocomeup with relevant definitionsfor
inactive landline and mobile connec-
tions amid a crunch.

In a new discussion paper around for-
mulating a revised national numbe-
ring plan for telecom services, it has al-
s0 sought suggestions on the potential
duration after which telecom numbe-
ring resources associated with inactive
phone connections can be reused.

Thiscomesasthe Department of Tele-
communications(DoT)wantstheregu-
lator to identify future constraints aro-
undtheavailability of landline numbe-
ring resources, amid the massive
growth of broadband networks.

In September 2022, Trai had receiveda
reference from DoT to provide recom-
mendations for arevised national num-
bering plan. In the reference, DoT had
said India’s top two telcos, Reliance Jio
and Bharti Airtel, had sought additio-

nal landline numbering
resources.

“The purpose of a na-
tional numbering plan
15 to ensure a structu-

red approach for alloca-

Trai mulls tion and utilisation of
fineson telecommunications

telcos if identifier (TD) resour-
allocated ces inline with interna-
numbers tional best practices,”
remain the Telecom Regulatory
unused Authority of India
beyonda (Trai) said in its latest

timeframe  discussion paperissued
Thursday.

The Tls are a series of digits, charac-
ters and symbols, or a combination of
these, used to identify a unique user of
landline and mobile services. The regu-
latorbelieves that with theadvent of 5G
networks, Tls will play a pivotal role in
ensuring efficient communications
and network management.

In its discussion paper;, Trai has also
invited suggestions on the need for a
charging mechanism and possible
chargesforexisting/newlyallocated T1
resources to ensure efficient usage. It
also wants to know whether financial
disincentives must be slapped on telcos
if allocated TIs remain unused beyond
a certain timeframe. Also, whether the
telecom sector envisages future chal-
lenges around allocation of TI resour-
ces for Machine-to-Machine (M2M)ser-
vices and captive private networks.

Further, the regulator has sought vi-
ews on the need to tweak the current
DoT-prescribed criteriafor allocation
of additional T1 resources for landli-
ne services.

Deadlines for comments and coun-
ter-comments are July 4 and July 18,
respectively

Smartwatch Cos Turn
to Premium Buyers
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Looking For Upgrade

Shift comes after
shipments decline for
first time since 2018
due toexcessonline
Inventory, few launches

Subhrojit.Mallick@timesgroup.com

New Delhi: Top smartwatch makers
suich as Noise, Boult and Boat are now fo-
cusing on second-time repeat buyers
with premium hardware in a bid to pull
up average selling prices and boost their
struggling profitability, amidst decli-
ning shipments and stiff competition.
They are premiumising with their own
processors, high-end hardware, enhan-
ced aesthetics, and establishing distinet
sub-categories, along with tapping offli-
ne channels aggressively, reaching mo-
dern trade outlets and large-tormat reta-
il stores to reduce their heavy reliance

on ecommerce platforms. e

The shift comes after smartwatch
shipments declined for the first =
time since 2018, registering a
7.3% on-vearfallin 12024, 4
due toexcess inventory in
the online channels and
fewer new launches, ASP
dropped further to 520.65
from $29.24 a vear ago, dri-
ven by online sales and dis-
counts amidst intense com-
petition.

Counterpoint Research, which obser-
ved smartwatch shipments stagnating
with0.3% growthin @124, said the muted
erowth indicates declining replacement
ratesdue to limited innovation and ditte-
rentiation by the top players.

The segment has also seen penetration
o up sharply, from 1-2% of the smartp-
hone user base in 2020 to 20-30% at pre-
sent, according to industry estimates,
with IDC expecting a low-single digit de-
cline in shipments in 2024.

Second-largest smartwatch maker, Noise,
which had 22 8% share of the smartwatch
market, according to IDC, last week said its
upcoming premium smartwatch will come
with its proprietary processor, claiming a
30% increase in performance, along with a
new user interface. The company is plan-
ning to launch a slew of premium smart-
watches powered by the processor in the se-
cond halt of the yvear,

“The new Noise EN 1 processor will be
poweringour premiumrange inthe near
future,” a Noise spokesperson told ET.
“We deeply study what consumers seek
when opting for devices in the premium
range and this insight helped us to take

Time to Shift

Cos look to tap offline chan-
nels aggressively to reduce
their reliance on ecommerce

Watch shipments register a
7.3% on-year fall in Q1 2024

Muted growth is due to lim-
ited innovation and differen-
tiation by the top players

We are moving

towards a consumer
base that prioritises
experience over cost,
SAMEER MEHTA, Co-founder
and CEO, Boat

BHAVIM G

steps towards bringing desired
upgrades through these refreshed Ul
and processors only.”

Meanwhile, Boat, which saw its ship-
ment volumes decline 61.3% on-year in
Q1 2024, said it is now tocusing on evol-
vingand maturing consumers, targeting
second-time buyers seeking a premium
health device with enhanced aesthetics.

“We are moving towards a consumer
base that prioritises experience over
cost, emphasising premium hardware
and top-tier algorithms to meet their dis-
cerning preferences,” said Sameer Meh-
ta, co-founder and CEO, Boat.

He added that misrepresentation and
poor-quality hardware, along with inac-
curate health data in budget smartwat-
ches have led to misconceptions among
CONSUIMEers.

Amending ways, the smartwatch maker
is now constructing a robust sports and
wellness ecosystem and remains dedica-
ted to advancing premium products with
enhanced features and insights, incorpo-
rating top-grade sensors for improved ac-
curacy, along with software differentia-
tion, while moving away from plaving the
price war, Mehta said.

Some think it’s buttons on a console.
Some seek it in material indulgences.
But we believe it exists someplace else.

In the cocoon of calm on undulating roads.

In intuitive intelligence and the assurance of safety.
In a whole new realm, enabled by innovation.
That is where you’ll meet outstanding technology.

And if it still feels like a dream, revel in it.
In the elegant Mercedes-Benz GLC.

Scan the QR code
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SUITS &

SAYINGS

ET's roundup of the
wackiestwhispersin
corporate corridors

Past Tense
\\ii;\ Inpublic service,

the pastisoften
the prologue.
Every black
mark inyour file
will acquire a
new life when
you least expect it to. A six-year-
old case of driving under the
influence of alcohol has come
back to haunt this senior exec-
utive who had applied for the
postof chairmanand managing
director ina PSU in the mining
sector. The very same Public
Enterprises Selection Board
{PSEB), which had earlier recom-
mended his name after the
interview, has now rejected him
astheold case cameto light. The
factthat a court of law had
acquitted himdidn't seem to
impress the board. It has now
asked the search-and-selection
committee to find another
suitable candidate.

Time to Move

Along with
politicians,
bureaucrats too
were waiting
with bated
breath for the
poll resultsto
find out what will happento
their careers. Now that the
picture is clear, many profes-
sionals who were deployed in
the offices of some of the union
ministers have started packing
bags. We hear the staffand
office members of one such
unionminister who lost aclose-
Iy contested poll down South are
allupdating their resumes and
looking for jobs. Barring a few
permanent officers, most have
started reaching out to staffin
other ministers’ offices or the
private sector.

Privy tothe whispers in power
corridors or juicy tipsonindia Inc? Do
share withus at
etsuits.sayings@gmail.com

B Domestic Flyer Traffic
Grew 5.1% inMay: Icra
MUMBAI Domestic air
“ passenger traffic grew
5.1% year-on-year toan
estimated 138.9 millionin
May and was significantly higher by
around 14% than pre-Covid levels,
Icrasaid on Thursday. Icra also said
the outlook onthe Indian aviation
industry is stable amid the continued
recavery indomestic and interna-
tional air passenger traffic witha
relatively stable cost environment
and expectations of the trend contin-
uing in FY25. The airlines’ capacity
deployment in the previous month
increased 6% year-on-year and about
2% higher than April 2024, it added.
M ACSales may Touch
Peakin 2024: CEAMA
NEW DELHI The blistering
heatwave this year has
skyrocketed the demand
for room air-conditioners
across the country, expecting a
record annual sale of around 14
millionunits, according to the Con-
sumer Electronics and Appliances
Manufacturers Association. The
industry had "record-breaking fig-
ures” for sales of ACsin May and
expects asurge of 30-40% in volume
growth insummers alone, Consumer
Electronics and Appliances Manu-
facturers Association (CEAMA) Presi-
dent Sunil Vachani told PTI.
M Hero Moto to Acquire
Add’l 2.2% Stake in Ather
NEW DELHI Hero Moto-
CorponThursday said it
will acquire an additional
2. 2% stakein Ather Energy
fore124 crore. Investment is being
made in the form of purchase of
additional shares froman existing
shareholder of Ather Energy for
acquisitionofupto 2.2% , Hero Moto-
Corpsaid inaregulatory filing. The
acquisitionentails an investment of
uptoTl24crore and isexpectedtobe
completed by July 31, 2024, it added.
HeroMotoCorp currently holds a
39.7% stake in Ather Energy.

M Hungary's Wizz Air
Plans Flights to India

e

NEW DELHI Hungary-
based Wizz Air plansto
start services connecting
Indian and European
cities, and the average one-way fares
could be €200 (around ¥18,000) for a
flight, according toa top airline
executive. The ultra low-cost carrier,
which has been flying for over 20
years, isintalks with the government
and regulators on starting operations
toIndia. The airline will start receiv-
ing A321 XLRs from early next year.

‘I'TC Hotels would be Able to Raise Money on Its Own’

Demerger gets 99.59% of shareholder votes: hotels biz to have ¥10K-cr net worth and a debt-free balance sheet, says ITC MD Sanjiv Puri

Our Bureau

Kolkata: ITC's demerged entity
for the hotel business will have a
net worth of T10,000 crore and a
debt-free balance sheet which it
can leverage to raise capital thro-
ugh debt or equity, Sanjiv Puri. I'TC
managing director said on Thurs-
dav. The conglomerate will run the
hotel business through a separate
listed entity, I'TC Hotels.

ITC Hotels has a capital structure
of about $207.8 crore as of March
2024, which could vary slightly on
the day of listing as the company
will issue shares under emplovee
stock ownership plan (Esop) sche-
me, Puri said at an audio-visual

meeting of I'TC shareholders con-

vened by National Company Law

Tribunal (NCLT) to discuss and se-
ek shareholder approval for the de-
merger. In a stock exchange filing,
ITC said its shareholders have vo-
ted in favour of the
demerger with the

Lo

proposal receiving
El;;ﬁls has an overwhelming

of 09.59% of votes.

:ul:ruut““uﬂi Em, 8 “IThE demerger
e o i w1tll create i'l. 39£a-

rate pure-play ho-
H:Tg: 2024, ¢ entity and
" F""Id enable sustained
uar;st;ghﬂ:' value creation
G EE Ty with sharper busi-
listing, nessfocusandstra-
said Puri

tegies aligned with
the industry. ITC Hotels will be a
profitable company, generate its
own cash flow and can raise money
on its own to fund its growth

In Its Own Right

Hotel demerger will improve
financial ratios of parent ITC

Demerger has already
received approval of 5ebi,
CCl, stock exchanges

Expects to complete demerger
and list ITC Hotels in 6-8 months

ITC to open 70 new hotels
over the next 5 years

plans,” Puri said.

He said the strategy of I'TC Hotels
will be an asset light approach —a
balance between managed proper-

VALUATION EXPECTATIONS IN PHARMA SECTOR SOMETIMES UNREALISTIC: JUNEJA

Mankind Scouts for M&A Deals
to Boost Domestic Branded Biz

Drug firm said to be
evaluating brands,
product portfolios,
and even large assets

Viswanath.Pilla
@timesgroup.com

Mumbai: Mankind Pharma, the
fourth-largest pharmaceutical
company in the domestic mar-
ket, is scouting for mergers and
acquisitions, in-licensing deals
to boost its domestic branded
formulation business, the com-
pany’s top executive said.

The company 1s evaluating as-
sets including brands to product
portfolios, and even large assets.

“We want to go for high-entry
barrier products, the (acquired)
entity should have chronic an-
gle, consumer (healthcare) to-
uch, and it should be margin ac-
cretive,” Rajeev Juneja, mana-
ging director of Mankind Phar-
ma said inan interview to ET.

Mankind could have a potential
war chest of up to ¥20,000 crore
through a combination of debt
and equity. The board of Man-
kindlast month approved equity
fund raising 7,500 crore, and al-
s0 increased the borrowing li-
mits upto¥12,500 crore. The com-
pany has a net cash balance of
73,260 crore and negligble debt
as on March 31, 2024, “We like to

" e "
The Island is Sinking!
Civil protection officials move residents’ belongings on a boat to the mainland from Gardi
Sugdub Island, off Panama’s Caribbean coast, on Wednesday. About 300 families are moving to

the mainland as government officials and scientists expect communities along Panama's
Caribbean and Pacific coasts to be forced to relocate by rising sea levels in the coming decades.

oo solo for acquisition, that way,
we can fit the (acquired) entity
strategically,” Juneja said, The
homegrown drugmaker in the
past acquired the domestic for-
mulation business of Panacea
Biotec for 1,900 crore in 2022, It
also acquired infant soap brand
Daffy and anti-asthma brand
Combihale from Dr Reddy's.
Juneja said both the past acqui-
sitions have worked well for Man-
kind giving entry into new thera-
peutic segments like transplant,
urclogy and respiratory. Juneja

We want to go for high-entry

barrier products, the
(acquired) entity should have
chronicangle, consumer
(healthcare) touch, and it should
be margin accretive...Weliketogo

solo for acquisition...

RAJEEV JUNEJA
MD, Mankind Pharma

says sometimes the valuation ex-
pectations in the pharma sector
areunrealistic.

“On paper you can say anything,
you can say the valuation is thou-
sands of crores, inreality it should
have some substance,” he said.

“When the diligence is being do-
ne, then we come to know the real
thing. What is behind that facade,”
headded.

ET has earlier reported that

Mankind Pharma and ChrysCa-
pitalare in the racetoacquire sur-
gical supplies company Healthi-
um Medtech, owned by private
equity firm Apax Partners. The
company was subsequently acqu-
ired by KKR for 7,000 crore.

ET had also reported that Man-
kind is among firms which is in
the race to acquire Mumbai-ba-
sed biopharma firm Bharat Se-
rumsand Vaccines(BSV)from PE
firm Advent and JB Pharma from
KEEKR. Mankind had
called the re-

___.-'-ﬁr'

‘ COMPANY PHOTO
ports speculative.

Juneja said in-licensing deals
are another priority area for the
company to bring innovative

products.
Mankind has entered into in-1i-
censing agreements with

Novartis for heart failure thera-
pv Neptaz. In May, 2024 it signed a
licensing agreement with AstraZe-
neca todistribute inhaled corticos-
terold drug Symbicort in India.

AP

@ Demerger will

ﬁ create a separate
e pure-play hotels
entity & enable

sustained
value creation

SANJIV PURI,
MD, ITC

BHAVIN G
ties which will be a large compo-
nent of future expansion and
growth, and some “calibrated in-
vestments where the board of ITC

MIB Calls Meeting
of Media and Ad

Bodies to Discuss
Self-declarations

Javed.Farooqui
@timesgroup.com

Mumbai: The ministry of infor-
mation and broadcasting (MIB)
has called a meeting of media and
ad industry bodies on June 11 to
discuss the issue of advertisers gi-
ving self-declaration certificates
(SDCs) for broadcasting and pub-
lishing ads on TV, print, digital,
and radio from June1s.

Through SDCs, which will have to
be given to broadeasters and publis-
hers as proof at the time of 1ssuing
ads, advertisers will have to certify
that their ads donot contain mislea-
ding claims and comply with regu-
latory guidelines.

The meeting will be held under the
chairmanship of MIB secretary
Sanjay Jaju and it will also be atten-
ded by secretaries from the mini-
stries of health, Ayush, and consu-
mer affairs.

Representatives of the Indian
Newspaper Society, Indian Broad-
casting and Digital Foundation, In-
dian Society of Advertisers (ISA),
Advertising Standards Council of
India, Internet and Mobile Associa-
tionof India, Associ-
ation of Radio Ope-
rators of India, Digi-
tal News Publishers
of India(DNPA), CII,
and FICCI will also

A et Eﬁ T{:;trendmg the me
e hrtnat The MIB has asked
cerony ey, alltheindustry bodi-
notcontain  ©5 L0 nominate their
misleading  Seniormost person
daimsand  for the meeting by
comply with June 10. Google and
regulatory Meta India have also
guidelines been invited to the
viaSDCs meeting.

ET has seen the no-

tice of the meeting dated June 5.

Industry bodies like ISA and
DNPA have been seeking a mee-
ting with the ministry to place on
record practical difficulties of
implementing the SDC mecha-
nism due to the sheer volume of
ads being issued daily.

On June 3, MIB said an SDC is
mandatory for all new ads across
TV, print, digital, and radio starting
June 18. Without the SDC, adverti-
sers won't be able to broadcast or
publish any ads.

The ministrv’s directive follows a
May 7 Supreme Court order direc-
ting all advertisers and their agen-
cies to submit an SDC before publis-
hingor broadcasting any ad.

The ministry has directed adverti-
sers tosubmitand generatethe SDC
through the Broadcast Seva and
Press Council of India portals. The
SDC mechanism on these plat-
forms was activated on June 4.

ASCI CEO Manisha Kapoor said
the council's advertising advice ser-
vice can help advertisers be compli-
ant with the ASCI Code, which
forms a key part of the Advertising
Code under the Cable TV Network
{Regulation) Act.

Drug Cos Oppose Planned Production Curbs

Setting up new plant exclusively for cosmetics not financially viable, says pharma body

Teena.Thacker@timesgroup.com

New Delhi: The pharmaceutical
industry hasraised concerns
regarding the government's
newly notified schedule M that
proposes a blanket ban on manu-
factureof any otherarticle or
product apart fromdrugs in the
units licensed for drug pro-
duction.

The Federation of PharmaEn-
terprises (FoPE) that represents
medium and small-scaleenter-
prises has written to the health
ministry citing that settingup a
new plant exclusively for cosme-
tic manufacturing isfinancially
not viable. It sought that such
units be permitted to manufac-

-
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UNITS LICENSED g

BEFORE 200
@ Allowed to make

allied items g

@ Permitted to manufacture
cosmetic products in section
meant for topical products

ture cosmetics in the area dedica-

ted for making topical products
suchasexternal preparations
such ascreams and lotions.
According to FoPE's representa-
tion, the requirement as specified
intherevised Schedule M has
caused difficulties to members
which are medium scaleand

small-scale pharmaceutical entre-

preneurs having well-equipped
facilities with good manufac-
turing practices.

Anexception was provided from
the requirement that no manufac-
turing activity shall be undertaken
therein except in respect of units
licensed prior to 2001. In view of the

uticals and ayurvedic medicines in

the same plant. They were also
allowed to manufacture cosmetic

products in the section meant for

topical products 1.e. external prepa-

rations.

"However, some of them licensed

priorto201lare
engaged inthe
manufacture of
cosmetics in the
external products
section. Now, in
view of revised
Schedule M, they will have to set
upanew plant exclusively for

cosmetic manufacturing which is

financially not viable," it said.

aforesaid exception, units licensed
priorto 2001 were allowed to manu-
facture allied items such as nutrace-

manufacture of

‘ to be engaged in
cosmetics also

Thev alsonoted that entreprene-
urs from 1988 till 2024 had no difti-

culties or issues about quality for

Entrepreneurs

from 1988 till
2024 said to
have had no
issues about
quality as
precautions

were taken by
licensees
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either drugor cosmetics products
asnecessary precautions in-
cluding line clearance and preven-
ting cross contamination were
taken by the concerned licensees.

Against this background, FoPE
hasurged the government toallow
the medium scale and small-scale
manufacturers to make cosmetic
products in the section designated
for manufacturing of topical
product i.e. external preparations
such as creams and ointments.

FoPE has asked the government
to consider their request as cosme-
tic products are mostly inthe form
of creams, suspensions, lotions
thatare like topical products such
ascreams, and ointments. [t also
said that like topical products,
cosmetic products are alsoused
externally, mostly for aesthetic
purposes.

“Thus, thereisastronglogical
justification for allowing cosme-
tic product in Section dedicated
for manufacture of external
preparationas by allowing it the
cosmetic will be manufactured in
much more stringent good manu-
facturing practices requirement
ascompared to those specified in
Seventh Schedule of the Cosme-
tics Rules, 2020," the letter to the
health secretary said.

Hotels thinks so.” ITC operates
over 135 hotels in 80 destinations
with 12,500 keys. It has opened 24
properties in the past two years.

Purisaid the company will accele-
rate its expansion plan by opening
another 70 hotels over the next five
yvears. Puri said the process of de-
merger and listing of I'TC Hotels
should be completed in the next 6-8
months with the company having
already secured approvals from
the Securities and Exchange Board
of India, Competition Commission
of India and stock exchanges. He
said the company will now seek the
final approval from the NCLT.

In response to a query, Puri said
ITC will continue to retain its sta-
kes in hotel companies like Leela
{(HLV)and Oberoi(EIH)since these
are solely treasury operations and

not linked to ITC Hotels. The com-
pany owns around 7.58% in HLV
and 13.69% in EIH as of March.
Russell Credit — a wholly-owned
subsidiary of ITC — also owns
2.44% in ETH.

As per the demerger plan, 60% of
ITC Hotels will be owned directly by
individual shareholders of I'TC and
theremainder willbe with ITC. Hen-
ce, ITC shareholders will continue
to have 100% beneficial economic in-
terest in the hotel company — 60%
direct and 40% indirectly through
their shareholding in the parent
company. Shareholders will get one
share of ITC Hotels for every ten
shares they own in I'T'C.

Shares of ITC closed1.28% higher
at T435.8 apiece on the BSE compa-
red to a 0.93% gain in the bench-
mark Sensex.

Zee'’s Plan to Raise
22,000 crore Gets

Board’s Approval

NEW EPISODE Firm weighing QIP, a preferential
Issue or private placement for the fundraise

OurBureau

Mumbai: The board of Zee En-
tertainment Enterprises has
approved aproposal toraiseupto
T2.000 crore by issuing eqguity
shares and/or convertible or
non-convertible securities as the
media conglomerate looks to bol-
sterits balance sheet after the fai-
Iure of amerger with Sony Pictu-
res Networks India.

In a regulatory filing on Thurs-
day, the company said the fundrai-
sing will give strategic flexibility
to pursue future growth opportu-
nities in the evolving media lands-
cape. The fundraise will happen
through permissible modes in one
or more tranches, including but
not limited to a private placement,
a qualified institution placement,
a preferential issue, or any other
method or combination of met-
hods, the company said, adding
the fundraise is subject to regula-
tory approvals,

It added the fundraise will not ex-
ceed 72,000 crore, which is roughly
14% of company’'s market cap. Zee
first announced the fundraising
plan on June 3. Elara Capital se-
nior vice-president Karan Taura-
ni said the fuindraising will boost
investor confidence, which has be-
en low ever since the merger with
Sony Pictures was called off in Ja-
nuary this vear:

“We expect that the cash infu-
sion could lead to improved in-
vestor confidence and sentiment
and business expansion and in-
vestments, given the increased
competitive intensity in the sec-
tor following the RIL-Disney de-
al,” he said. Zee has 1,200 crore
in cash and cash eqguivalents as

All Clear

¥2,000 crore

is roughly 14% of
company's market cap

As of March, Zee had

31,200 crore

in cash & cash equivalents

Eyeing an
Ebitda margin of
1B-20% by FY26

LIKELY FOCUS
AREAS: Margin
improvement
on overall
restructuring,
Cost
optimisation
initiatives

BHAVIN G

of March-end.

Since the collapse of the merger
deal with Sony, Zee restructured
its business, with CEQ Punit Go-
enka taking direct charge of the
domestic broadeast vertical. Ithas
also trimmed 15% of its staff
across functions, besides sacking
half of the workforce at its tech
centre in Bengaluru. The compa-
ny, whose profit margins have ta-
ken a hit in recent years due to ac-
celerated spending on the strea-
mingbusiness, iseveingan Ebitda
margin of 18-20% by FY285.

“We expect steady margin im-
provement on overall restructu-
ring and cost optimisation initiati-
ves, lower losses in ZEES, better
growth prospects in advertising
segment, and lower marketing
and tech expenses,” Taurani said.

MINISTERS, CORPORATES TO CHECK INTO THE CAPITAL

Delhi Hotels to Get Busy

with Post-Poll Activity

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: After a lacklustre
May due to the general election
and heatwaves, bookings in key
hotels in the national capital are
picking up pace amid intense poli-
tical activity with movement of
kev ministers and new MPs ahead
of the swearing-in ceremony of
the new government.

Hoteliers said they expect boo-
kings to pick up further in the co-
ming weeks with corporates also
looking to plan trips after ministe-
rial allocations.

“Because of our location in the
heart of the city, there has been a
surge in bookings since Wednes-
day"” said Tarun Thakral, chief
operating officer of the Le Meridi-
en hotel, referring to the hotel's 1o-
cation incentral Delhi near Parlia-
ment and government ministries.
“We have received bookings be-
cause of the swearing in ceremo-
nyand new MPsaregoingtobesta-
ving with us,” he said.

“We are currently at 70-80% occu-
pancy and who knows, given the
uptick in queries, we could even go
up to90%: by Thursday evening. We
expect bookings to continue going
up for the next 2-3 weeks till the ti-
me ministries are allocated with
corporate groups also coming in to
meet the new ministers and key go-
vernment officials,” he added.

May saw a slight dip in bookings,
compared to the usual season, as
electionslikelyled some travellers
to postpone their trips, said Abhis-
hek Sadhoo, general manager at
Shangri-La Eros New Delhi.

“The unusually hot weather also
impacted our food and beverage
sector. Corporate events, especial-
Iy those involving government
approvals, were put on hold du-
ring this period,” he said.

“However, June isshaping up to
be a much more promising
maonth for Shangri-La Eros New
Delhi. Our hotel's prime location
near government bodies and mi-
nistries positions us perfectly to
accommodate the increased poli-
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Bookings inkey hotels
inthe national capital
were [ow InMay be-
cause of the elections
and the heatwave

tical activity. We've seen a signifi-
cant surge in inquiries from go-
vernment officials and industry
associations,” headded.

Praydhumna Singh, general ma-
nager at Taj Palace, New Delhi sa-
id he expects a visible growth in
pace for both rooms and for confe-
rences and events for the corpora-
te and diplomatic segment over
the next couple of weeks.

The Lalit, New Delhi — also loca-
ted in central Delhi — has seen a
‘significant’ uptick in reserva-
tions following the elections, said
general manager Vijay Bhalla.

“Despite the slowdown in the past
few weeks due to the elections and
the heatwave, were pleased to see
travel plans pickingupagainas un-
certainties fade away,” said Bhalla.
“Events that were previously post-
poned arenow being confirmed, re-
sulting in a surge in bookings. The
overall outlook towards travel has
become more positive, leading to
heightened interest compared to
recent weeks, With VIPsand corpo-
rates preparing for visits to the ca-
pital, we expect this positive trend
to gain momentuam in the coming
time,” he added.
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Companies: Pursuit of Profit

BIG WIN FOR TELCOS

Telcos' international
SMS volume surges
50-70% since March
when Meta-owned co
tweaked OTPrules

Himanshi.Lohchab
@timesgroup.com

Mumbai: Two months after Meta's
WhatsApp tweaked the pricing and
norms for international authentica-
tion messages in India, some of its
global customers, including Ama-
zon, Google and Microsoft, have
switched back to sending one-time
passwords(OTPs) through SMS text
messages. This shift has pushed up
the monthly international SMS vo-
lume of telecom operators in India
by 50-70% since March.

Data sourced by ET showed that te-
lecom operators collectively delive-
red 130-135 million international
OTP messages in March, and inter-
estingly, Meta(WhatsApp, Facebook
and Instagram) continued to be the
largest contributors to SMS volume.

“Yes, there has been an increase
in international SMS volumes co-
ming from large accounts, as they
are choosing the ubigquitous chan-
nel which has thelargeraccessand
reach toallmobileusers,” said Raj-
dip Gupta, managing director of
cloud communications company
Route Mobile, “It must also be no-
ted that traditional telecom chan-

Global Cos Switch Back to
SMSes in Msg to WhatsApp

The Big Picture

WhatsApp recently said At 72.3 per message, it

it will hike the price it = is a 20X hike,
charges for OTPs that - though still half of
originate from global ““what cos pay for

firms in India, Indonesia

BIG TECH CUSTOMERS, WHICH
DIRECTLY COMPETE WITH
META, WORRIED ABOUT THE
LOCATION REQUIREMENT

Business location From Meta's
has long been a perspective,
subject of debate reason for
That is because there | friction could
is no clear definition | be competition
of international and not

traffic in telco rules | regulations

nelssuchasSMSand voice can pre-
vent exchange of user data among
competing technology firms.”
Email queries sent to Amazon, Go-
ogle, Microsoft, Meta and telcos
Bharti Airtel, Reliance Jio and Vo-
dafone Idea remained unanswered.
In March, Meta's WhatsApp star-
ted a new category called “authen-
tication-international” for OTPs
originating from global firmsin In-
dia and Indonesia. It was priced at
T2.3 per message, a 20 times increa-
se from what it was charging earli-
er, but still half of what enterpri-
ses pay for conventional SMSes,
Experts said that more than the
price increase, the issue is big tech
companies —which compete direct-
Ivwith Meta—havingtoprovidethe
primary location of the business
where the message is being sent.

conventional SMSes

Business location has long been a
subject of debate between tech com-
panies such as Amazon and Google
and telcos. This is mostly because
there is no clear definition of inter-
national traffic in telecom regula-
tions. Telecom operators treat these
tech companies as foreign based be-
cause their data servers are overse-
as, whereas companies argue that
they are India-registered entities
whose SMSes are generated locally
and travel over domestic networks.

From Meta's perspective, the rea-
son for friction could be competition
and not regulations. Nitin Singhal,
managing director of communica-
tions service provider Sinch, said:
“It remains to be seen if the new aut-
hentication category could dent the
market in a meaningful way when it
becomes live beginning July 1."”

Six Civic Bodies likely to Debut
on Bond Street by Next Month

Saloni.Shukla@timesgroup.com

Mumbai: The civic bodies of Nas-
hik, Visakhapatnam, Kanpur, Su-
rat, Varanasi, and Prayagraj are
likely to tap the bond market by is-
suing municipal bonds by July, pe-
ople familiar with the matter said.
These bonds could carry a coupon
of 7.9-8.3%. “The quantum of the
fundraise could be anywhere betwe-
en 100 crore and 300 crore,” a per-
son familiar with the plans said.
Municipal bodies haveraised near-
Iy Rs 3,000 crore from the bond mar-

ket between 2017 and March 2024,
Those that have raised funds this

way include Ah-
- medabad, Bhopal,
Muni bonds Indore, Pune, Luck-
worthnearly now, and Hydera-
73,000 crore bad. These funds
were raised are used for buil-
between ding infrastructu-
2017 and re projects within
March2024  thecity

Recently, the Va-
dodara Municipal Corporation

(VMC) raised 7100 crore by issuing
Certified Green Municipal Bonds
for Sustainable Water Infrastructu-

re. The proceeds are being used to
build and enhance liquid wastewa-
ter management infrastructure
across the city

Last yvear, Indore Municipal Corpo-
ration had raised the first public is-
sue whereretail investors could par-
ticipate, raising ¥244 crore, It was do-
ne to build a solar power project.

Currently, most investors in muni-
cipal bonds are institutional in na-
ture. Madhabi Puri Buch, chairper-
son of market regulator Sebi, re-
cently said the total opportunity of
such bonds could be one time the si-
zeof India’sgrossdomestic product.

More Women Employees Break Free
Jrom 9-5 Cycle, Hustle for Gig Work

While men account for majority of registrations, signups by women increasing faster

Tae Economic TivEs
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Our Bureau

New Delhi: The number of fema-
le professionals pursuing freelan-
ce opportunities has seen a surge,
as women increasingly prefer re-
mote work opportunities.

There has been a more than 300 %
increase in the number of female
consultants in India signing up
for freelance roles in FY24 over
FY22, show data from gig platform
Flexing It shared exclusively with
ET. The number of men ﬂptingfﬂr
white-collar gigs rose 225% in the
same duration.

While men still accounted for two-
thirds of the registrations in FY24,

the faster growth rate for women
indicates that the gender gap is nar-
rowing, the data showed.

About 39% of women prefer part-
time roles, signalling a growing
desire for agile and adaptable
work styles. This is especially im-
portant for women re-entering the
workforce and looking for flexibi-
lity, research showed.

“In the US, women have overta-
ken men in the tfreelance workfor-
ce, accounting for 52%-plus. Whi-

leIndiastill hasa
way to go on
this I

Jaypee Creditors Pick IBC

over NARCL's

Group owes lenders
30,000 crore, was
taken to NCLT this wk

Joel.Rebello@timesgroup.com

Mumbai: Lenders to debt-laden
Jaiprakash Associates Ltd, or Ja-
yvpee, will pursue the insolvency
route against the company, put-
ting plans to sell the company’s
massive debt to government-
backed MNational Asset Reconst-
ruction Co Ltd (NARCL) on the
back burner as they hope to fetch
better returns for these assets.

Jaypee, which owes a group of 32
creditors led by ICICI Bank nearly
30,000 crore, was admitted to the
National Company Law Tribunal
(NCLT) earlier this week after a
six-yvear delay. NARCL which had
offered 10,000 crore to buy the debt
in March is now not a priority for
lenders as they would want to as-
sess the potential recovery from
the company which has cement,
hotel and real estate assets across
the country potentially leading to
a higher recovery, people familiar
with the lenders’ plans said.

I0ker Offer

ISTOCK

*“This account has been stuck
for a long time. Finally, some mo-
vement is happening, so it's bet-
ter to assess what the chances of
recovery are. Lenders had consi-
dered the NARCL offer because
there was no sight on any pro-
gress. Now with that happening,
lenders will meet soon to take the
bankruptcy process forward,” sa-
id a person aware of the details.

“The sheer size, scale and diver-
sity of Jaypee's assets mean that
there can be some value expected
which can be better than the 85%
security receipt that the NARCL
offers,” said a second person awa-
reof the plans.

ICICI did not reply to an email
seeking comment.

close to 70% of consultants on
Flexing It (and other platforms)
being men, the more rapid growth
in women signups over the last
two years indicates we are star-
ting tonarrow the gap,” Flexing It
founder Chandrika Pasrichasaid.

In FY24, global organisations in-
creasingly sought India-based ta-
lent for quality skills at lower
costs and strong post-pandemic
remote work practices. Global Ca-
pability Centres (GCCs) turned to
freelance platforms for vetted con-
sultants, guicker turnarounds,

agility, and easier financial mana-
opment.

“With India emerging as a lea-
ding destination for global GCCs,
we expect that freelance talent
will form a key part of their work-
forcestrategy” Pasricha said.

The top-five sectors driving de-
mand for freelancers in F Y24 were
fast-moving consumer goods and
consumer (20%); consulting
(18%); technology (13%); develop-
ment/impact (12% ); and banking,

financial services and in-
surance (9% ).
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Banks to Sell Wadia Land

to Recover Go First Dues

Expecttoreceive at
least 1,965 crore,
which is 50% of dues

sangita.Mehta
@timesgroup.com

Mumbai: Banks are hoping to
recoveratleast50%,or¥1,965 cro-
re, by selling a land parcel that
the Wadias had pledged against
theloan of GoFirst Airlines.
Central Bank of India on
Thursday said itwill hold anauc-
tion of a land parcel measuring
94.7acresat Thanein Mumbaion

ISTOCK

July 22, The land parcel is being
zold torecover 3.918.5 crore. The
reserve price of 1,965 crore equ-
ates to 50% recovery for banks.

Typically, lenders are prohibited
from taking legal action against a
company admitted for resolution
under Insolvency and Bankruptey
Code (IBC). Further, a company’s
assets can only be sold if the tribu-
nal orders liquidation — which is
not the case with Go First.

However, in this case, lenders
can put the land on the block be-
cause they are exercising their
rights to recover loans against the
corporate guarantor by invoking
provisions of Sarfaesi Act.

Wadia Realty Pvt Lid provided a
corporate guaranteeon theloans
that Go Airlines (India) availed
of, and the land parcel was mort-
gagedassecurity against the cor-
porate guarantee. “Proceedings
under the Sarfaesi Actean be ini-
tiated to take possession and for
sale of the guarantor's assets,
even while CIRP has commenced
against the corporate debtor sin-
ce the ambit of amoratorium un-
der the IBC extends only to the
corporate debtor and not the gua-
rantor;,” said Anoop Rawat, part-
ner at law firm Shardul Amar-
chand Mangaldas.
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lastic, a wonder material offering vast
P benefits, finds increasing applications

across diverse sectors such as clothing,
packaging, agriculture, medical, electronics,
aerospace, defence, and more. The Indian
plastics industry, a major contributor to

y CBowl, Recoanised
\ ERPORT ROUSE

the nation's economy,
manufactures goods
worth Rs three lakh crore
annually. This industry
comprises over 50,000
plastics processors,
primarily MSME, operating
more than 1.5 lakh
processing machines

and catering to a wide
array of applications.

The sector employs over
five million people and
holds immense potential
for workforce growth,
including entrepreneurship
opportunities.

HIGHEST
EXPORTER
AWARD
for PVC Leather Cloth in India
2021-22 » 2022-23

Winning since
last 23 years
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This awand s the result of hand work
of each member at Manish Vinyts.
We also thank all our cusiomers for thelr confinued palonage.

Plot No. 184-166, Sector-56, Faridabad- 121004, India
T. (B1) 1264143026 E-m: khetandkhetancom W: www.manishvinyla.com

Winner of Top Exporter Award
from PLEXCONCIL in FRP/GRP Product Category
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India’s First & Largest manufacturer of FRP/GRP Equipment

Largest FRP Equipment manufactured in India |
10m Diz x 35m HT | Denmark

Largest FRP Reactors manufactured in India !
8.5m Dia x 8.5m HT | Singapore

Chemical | Power | Mining | Water | Green H;

Chemical Process Equipments Pvt. Ltd
BSD Marg, Govandi, Mumbai - 400 0088, India

Tel.: +91 22 67230500 | E-mail: infolaicpel.com | www.cpel.com

We know we’re
the best.

Now you know
too!

Intek Tapes named as
Top Exporter of Adhesive Tapes
for the sixth time in a row

FINCN

INTEW TAFES PVT, LTH

A TR B0 CUMIFANT

www.inlektapes.com

-alltime

awarded

First place for export

In plastic houseware
for two consecutive years

2021-22 and 2022-23.

Also awarded for

Best innovation
iIn manufacturing

ALL TIME PLASTICS PVT. LTD.

crafted to perfection, a legacy we share.
thermoware, beyond compare.
for the discerning, the refined,

a world of innovation, redefined.

PINN, CLE

ASCEND TO EXCELLENCE

www.pinnaclethermo.com

CPP is the largest company in India with a global
exposure in the field of Design, Manufacture &
Installation of FRP/GRP Piping, Headers, Stacks & Ducts.

Winner Of
Top Exporter Award From
PLEXCONCIL In
FRP / GRP Product Category

for the last 5 years!
| ‘

DESALINATION CHEMICAL * POWER * WATER *

OFFSHORE/ONSHORE

CHEMICAL PROCESS PIPING PVT. LTD. [=]=q[=]
B.5.0. Marg, Govandi, Mumbai - 400 088 {INDIA) =
Phone : +91-22-67230604

Fax : +91-22-67230618 E -
E-mail ; sales@cppiping.com www.cppiping.com
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Expressing heartfelt gratitude to our customers

&

for their unparalleled support.

We're committed to serving you even better!

BOPP | BOPET | Metallized | Coating | CPP | PET Resin
¥ Ahmedabad | Hyderabad | Jammu

San bo Connect
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Indian plastics: Leading the
charge in global exports

With exports reaching USD 11.5 billion, India's plastic industry is expanding its footprint in over 200 countries

P

Despite the shifting geopolitical and
economic challenges, the Indian plastics
industry has demonstrated exemplary
growth over the decades backed by
the adoption of new technologies,
big data analytics, skill upgrades,
stringent quality control, research, and
continuous investments in innovation.
Furthermore, the industry's commitment
to sustainability and the circular economy
is driving further growth through
innovative recycling practices, sustainable
production, material and innovative
product designs.

India exports plastics products,
including both value-added goods and
raw materials, to over 200 countries
worldwide. In FY 23-24, plastics exports
stood at USD 11.5 billion. The USA and
UAE are the top two destinations for
Indian plastic products. The recent trade
agreement between India and the UAE is
expected to further boost bilateral trade.
Other key destinations for Indian plastics
exports include China, Germany, The
United Kingdom, Italy, and France.

Since its inception in 1955,
PLEXCONCIL has been acting as the voice
of the plastic export industry, leading
and promoting Indian plastics exports at
renowned international trade fairs under
the India Pavilion.

Facilitating the implementation
of numerous GOI policies for export
growth and by adopting a multi-
pronged approach to capture emerging
opportunities, PLEXCONCIL is targeting
plastics exports of USD 25 billion by 2027
and increasing our industry's market
share to three per cent from the present
1.1 per cent by focusing on deeper
penetration into traditional markets
(North America and Europe) as well as
emerging markets (Africa, Latin America
and Caribbean, and Oceania) for Indian
plastics products.

PLEXCONCIL'S ANNUAL AWARDS FOR
Exports Excellence 2021-2023

Through a range of initiatives and as a
commitment to empowering exporters,
PLEXCONCIL has been organising

its Export Excellence Awards as a
recognition of top Indian exporters of
various plastic products that are most
cherished by its 3000+ members.

To honour the achievements of
exporters who continue to navigate
geo-political and economic turbulence
with dynamism, optimism and resilience,
PLEXCONCIL will be hosting its Annual
Awards for Exports Excellence 2021-
2023 on the 7th of June this year. The
Hon'ble Governor of Maharashtra,
Ramesh Bais, will be presiding over
the event as chief guest and present a
total of 47 awards across categories like
Export Performance, Innovation and
Sustainability, Women Entrepreneurs,
among others.

PLEXCONNECT 2024

PLEXCONCIL is also organising the
second edition of India’s only export-
focused trade fair for the plastic industry,
PLEXCONNECT 2024, from 7th to 9th
June 2024 in Mumbai. This unique,
one-of-a-kind exhibition aims to connect
the entire global plastics fraternity

and showcase India’s vast processing

CONSUMER CONNECT INITIATIVE

6 6 /%
India's ascent as a premier global sourcing

hub for plastics stands as a testament to the
unwavering commitment and ingenuity of our
exporters, and it has helped us be a formidable
force in the international marketplace.

Over the past decade, India's plastics trade
has surged significantly, climbing from USD 19
billion in 2013-14 to USD 37 billion in 2022-23
with plastics exports having played a vital
role in this expansion, boasting a CAGR of 4.8
per cent, it is noteworthy that while 2021-22
marked a period of remarkable growth for both
plastics exports and imports, plastics exports as
on 2022-23, stood at USD 12.0 billion despite
the global economic slowdown in developed
economies and geopolitical tensions.

Lastly, | would like to congratulate all the
award winners of PLEXCONCIUs Annual Export
Excellence Awards (2021-2023) and wish them
success in their future endeavours.

= HEMANT MINOCHA,
chairman, PLEXCONCIL

My heartiest congratulations to all the award
winners. As an existing exporter, | understand
how prestigious it is for a company to win the
Plexconcil Export Excellence Award. | wish you
all the very best. My message to all the others in
the industry would be to seek inspiration from
the winners and do constant improvement. |
would also want to state that those who are
only doing domestic business must aim for
the sky and start their export journey because
the world is now looking at India as a reliable
supplier of quality products.

= VIKRAM BHADAURIA
vice chairman, PLEXCONCIL

On behalf of PLEXCONCIL, | would like to
foremost extend my heartfelt congratulations
to each of the winners of PLEXCONCIL's Annual
Export Excellence Awards (2021-2023) on
your outstanding achievements in the Plastics
Exports. Your dedication towards the relentless
pursuit of excellence not only elevated our
nation's plastics exports industry, but moreover,
it signals the growing prowess of our exporters
amongst an international audience.,
PLEXCONCIL remains dedicated to
promoting and facilitating exports through
a range of initiatives and our commitment
to empowering exporters and fostering a
conducive business environment for sustained
growth and development remains unwavering.

m SRIBASH DASMOHAPATRA
ED, PLEXCONCIL

capabilities, including that of the MSME
sector. The exhibition will welcome 450+
international buyers from 60+ countries
at the Reverse Buyer Seller Meet being
organised to facilitate business during the
exhibition. Buyers have been identified
following a stringent process to ensure a
perfect buyer-seller match.

“This year we are seeing significant
interest from buyers from Africa, showing
a strong inclination towards engaging in
trade discussions with Indian exporters of
plastic products. Additionally, enthusiasm
abounds among buyers hailing from
South Asia, ASEAN, Latin America (notably
Brazil, Guatemala, Chile), CIS (Russia),
WANA (Egypt), Europe (United Kingdom),
and North America (United States).
Furthermore, after our successful outreach
to large format stores in North America,
we are expecting stores such as Walmart,
Target, IKEA, etc. to visit the show for
their sourcing,” said Hemant Minocha,
Chairman, PLEXCONCIL.

The exhibition is supported by the
Department of Commerce, the Department
of Chemicals and Petrochemicals, and the
MSME Ministry. Over 80 Indian embassies
and high commissions have been involved
in the promotion of the exhibition
globally as well as in international buyer
recruitment.



THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 7TJUNE 2024 | WWW.ECONOMICTIMES.COM

| e AWRARDS FOR
A Wi & EXPORT EXCELLENGE

e '-._..-_ e

CONSUMER GONNECT INITIATIVE

The Indian plastics industry has shown remarkable growth over the decades through the adoption of new technologies, big data analytics, skill upgrades,
stringent quality control, research, and continuous innovation. The Government of India commends its collective efforts and achievements.
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| am happy to note that India has become Since India's plastic exports have increased

products and that we ship our products to continues to witness a surge in exports i N L
over 200 countries across the globe. With the signalling positive growth, the efforts of : ATIONA
Government of India signing several Free Trade PLEXCONCIL in recognising the stellar Since 1952

Agreements in the recent past, | am sure that
our plastics exports will double in the near
future. PLEXCONCIL, since its inception in 1955
by the Ministry of Commerce and Industry, has
been acting as a catalyst for boosting the exports

performance of exporters and encouraging
them for their sincere jobs is commendable.
| encourage all nominees to keep up their

efforts and innovations to further take our NATIONAL PLASTIC IHDUSTHIES LIM!TED

plastics industry towards greater heights.

Trusted Since 1952

of Fle_:ts_.ticslthmu ght uial:tiﬂuE Rade mentiund Together, we can continue to innovate, grow, Our Customers have Rewarded us Again
activities. | congratulate all the export awar and lead the way in sustainable and cutting- '
winners and wish PLEXCONCIL and its members :_ V4 edge plastics solutions. | congratulate all the
all the success. " o award winners and wish PLEXCONCIL all the S
E——— s success in its future endeavours.
| : 5 '
commerce secretary f:'rf = NIVEDITA SHUKLA VERMA { | \
Government of India : : IAS, secretary of Government of India, "é,,!' $ {,.L.f

Ministry of Chemicals and Fertilizers,
Department of Chemicals and
Petrochemicals

TOP EXPORT AWARD

Call: +91-22-6766 9999

N - %
w =R - b A e § %o s J, =
v &' . a'll j Since 1942

. cléﬁbm*ledged LEﬁderr In 1"“;-. m@

The Plastics Industry = & « Bk

who know plastics best

Greenlam

[ LaMIMATES

O ‘6 The Government on its part is playing a major B2 WY
§ role in shaping exports by entering into free N

i trade agreements with various countries. In the

last few years, India has signed trade agreements
with Mauritius, UAE, Australia, and the four-nation
EFTA. | congratulate the award winners for their
strenuous efforts in achieving success in the highly
competitive global market for plastics. | urge them
to strive for higher export growth in the coming
years so that India can become a top exporter of
international quality goods and a force to reckon
within international trade. Everyone should make
use of both the directories published by PLEXCONCIL
to boost the circulation of plastic products and

encourage business relations.

Winning BIig.
14" Time in a Row.

India’s Largest Exporter of
Laminates to 100+ Countries

Ly
-

._*: %
<

| .. Growing Responsibly
IAS, director general of Government of India, ' FOR A BETTER TOMORROW

Ministry of Commerce and Industry,
directorate general of foreign trade

= SANTOSH SARANGI

I India’s Largest I 6,40,000+ Tons I 29 Manufacturing

Plastic Processor I Products sold I Locations I
I Exporting to 55+ | 8 Business | Employee

Countries | Verticals I Strength - 5500+ I
I 10,000 CR I 50,000+ CR | Aim to reduce

carbon emission by

Annual Turnover I Market Cap ] 60,000 tons every ',raurl

Greenlam has once again been honoured as The Country's Largest

PO s Exporter of Laminotes by The Plastics Export Promotion Council
s 6‘ FhﬂpE the BPTEE DI_I’E{T{)I'\-' and the Exhibitors O, = . ! : ! (PLEXCOMCIL}. This remarkable achievemeant is a testament to our /
: Directory being published by PLEXCONCIL ; Plastic Piping Systems | Moulded Furniture | Multilayer Cross Laminated Films customers' frust in Greenlam's unparalleled quality and innovation, 'L WS
during the mega event will prove to be extremely Industrial Moulded Products | Protective Packaging Products resonoting in over 100 countries worldwide. k‘\
useful and will facilitate business for international :

buyers and exhibitors participating in the fair Material Handling Products | Performance Films | Composite LPG Cylinders P4l S

providing opportunities in widening and establishing
extensive business contacts with their international

counterparts. THE SUPREME INDUSTRIES LIMITED
| encourage all stakeholders to leverage the :

insights and opportunities presented in this directory 1161 & 1162 Solitoire Corporate Park, 167 Guru Hargovindjl Marg, Andheri Ghatkopar Link Road, R B g

to increase our exports of plastic products by , Chakaia, Andheri (East), Mumbai 400 083 Indiia. SN 2 Floor. West Wing. Worldmark 1, Aeracity, 161 Airport Hospitality District,

creating new business rglat'[unghipg and E}(pluring Website : www.supreme.co.in Greenlam New Delhi - 110 037 India. Tel: +91 11 4279 1399, +71 11 4950 1489

new markets to make the Indian plastic industry Tel: 022 40430000 | Email: info@supreme.co.in ndustries Limizee  E-mail: info@greentam.com. Website: www.greenlam.com fXCEinNo

the manufacturing hub for the world. | convey my
heartiest congratulations to all the award winners for
their achievermnents.

= DEEPAK MISHRA '
joint secretary of Government of India, Ministry o S S T TR .

of Chemicals and Fertilizers, Department of
Chemicals and Petrochemicals  :

SN N\ | J /J /4

SERVING SINCE 1970

MANUFACTURER AND EXPORTER OF
THERMOWARES, HOUSEWARES, AND GIFTS

WINS TOP EXPORT AWARD

FOR THE YEAR 2022-2023

= “ The PLEXCONMECT 2024 presents itself as
: a good platform to bring not only domestic
but also international buyers and sellers together
to establish new strategic relationships. Hence,

the Ministry of MSME would like to encourage -
participants to explore potential partnerships g w I d M t L d B d
for capacity building, transfer of technology and Or S OS Ove ran
new potential markets. | am confident that the : . "

PLEXCONNECT 2024 platform will strengthen and : W g A d F

build a strong plastic industry fostering innovation, § I n n I n w a r S 0 r
technology, employment and trade, which will 0 ri 0 u S e a r S

contribute significantly to India's journey towards a § _ 3 0 G I Y

more sustainable plastics ecosystem. PLEXCONCIL .

has created huge opportunity to boost exports of -

plastic and make India the biggest hub of plastic
production. | extend greetings and congratulations

to the organisers, awardees and the participants, and
wish the event all success.

o = MERCYEPAO Visit us: www.asianplastowares.com
joint secretary of Government of India, Ministry of

Micro, Small and Medium Enterprises Reach us at: sales@asianplastowares.com
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Birth Better Solutions
To Raise Productivity

Dipping working cohort nos can hurt viksit plan

The global fertility rate is currently hovering over the re-
placement rate, according to the UN’s projections, and the
world is a few decades away from depopulation. The baby
bust-boom traces affluence with rich economies already
below the population replacement rate and the least deve-
loped nations at considerably higher rates. There are two
important caveats here. One, UN has been significantly lo-
weringitsestimates with each revision. Two, variationsin
mortality rates and sex ratios cause a divergence in what
constitutes the replacement birth rate. The upshot is the
world may be years, not decades, away from depopulation.
Coping strategies involve raising the retirement age
and increasing immigration. A more controversial app-
roach is to control access to contraception. Even the mo-
re acceptable solutions have their limitations. Higher
working-age cohorts are constrained by healthcare
costs, while immigration runs into
political pushback. Neither is a per-
-J manent solution. Older workers can't
work indefinitely and immigration
1 tapers off as more countries depopu-
# late. Declining fertility is a direct fal-
lout of rising female labour force par-
ticipation (LFP), and economies can’t
afford totrade in current productivity for gains in the fu-
ture. Labour-supplanting technologies such as Al are not
yet mature enough to arrest declining productivity,
[ndia presents vulnerabilities on all of these parame-
ters, Itsfertility rate hasdipped below replacement level,
It doesn’t match up to mortality rates of developed na-
tions. It has an adverse sex ratio at birth. It has a low fe-
male LFP. And its success in eradicating poverty also
contributes to lower birth rates. This apart, India is
among the largest suppliers of immigrants in the world
and doesn’'t have adequate healthcarefacilities forexten-
ding the working age. Finally, India’s population is gro-
wing faster in its heat-stressed regions. All of these cont-
ribute to accelerated depopulation coinciding with Indi-
a's ambition to become a developed economy. It needs to
plug these leaks in productivity,

J!r

Green and Bear It
For a Steely Resolve

India is gearing up to fight at WTO over the EU's Carbon Bor-
der Adjustment Mechanism (CBAM), which mandates non-
EU steel producers to report emissions. There are compelling
reasons to address this issue at WTO. India is the only major
steel producer experiencing robust growth, with an 8.5% in-
crease in the first four months of 2024 compared to a year ago.

Indian steel hasalarge carbon footprint. The sector accounts
for about 12% of India’s CQ: emissions, with an emission in-
tensity of 2.55 t of CO: per tonne of crude steel, compared to
the global average emission intensity of 1.85 tCO./tes. Decar-
bonisingis crucial tomeet India’s climate targets and grow its
export market. Earlier this vear, the steel ministry began for-
mulating a green steel policy. A task force
has been set up to explore using biomass
as an alternative in blast furnaces to re-
duce emissions. The ministry is also bet-
ting big on green hydrogen. But that’s for
post-2030. Major steel producers have de-
carbonisation plans, but these rely on de-
veloping technologies such as carbon
capture, utilisation and storage, and green hydrogen.

Meanwhile, new capacity, mostly carbon-intensive, is being ad-
ded toachieve the 300 mn-t goal by 2030. These could become stran-
ded assets. Gol must nudge the industry to go green. India has ad-
ditional options, such asa green steel procurement policy and tar-
gets to encourage market creation and demand aggregation, sup-
porting R&D to advance breakthrough tech and solutions,
promoting alternative emissions mitigation actions, and framing
mechanisms and frameworks for financing the transition, inclu-
ding mandatory compliance with carbon emissions trading. All
these measures could ensure a fit-for-purpose steel sector.

£ JUST IN JEST

J Having to chit-chat with someone you
don't want tocan beterribly awkward

Best Way to Avoid
Someone on a Flight

We've all been there — on a plane, settling down for the
flightahead, and then suddenly spotting someone who you
reallydon’t want to acknowledge. But youknow the person
so well that avoiding him or her would be impossible. So,
despite being as keen to meet each other and say hi-helloas
acatisontakingaswim, you start rehearsing in your head
what you'll say when you do finally exchange feasantries
— fake pleasantries. No one knows what words Nitish Eu-
mar and Tejashwi Yadav exchanged during their Wednes-
day flight from Patna to Delhi. But assigned a seat behind
the Bihar chief minister, the RJD leader was visibly awk-
ward. Especially since unlike other public spaces, remo-
ving oneself fromanairborne plane, not the biggestof spa-
ces to hide away inside anyway, wasn't an option.

EKumardidthesmart thing by making thefirst move when
he greeted his formerdeputy. By makingthat first move, he
took the higher social ground, gaining the confidence to
even call his estranged ‘bhatija’ to sit and chat in the seat
next to him. Remember, Kumar hasn't been Yadav's favou-
rite ‘chacha’ since the former Paltu Ram-ed to return to
NDA, leaving the JD{U)-RJD-Congressmahagathbandhan
seat-belted. So, it's best to grab the narrative and ‘get over
with it when it comes to ‘seat-sharing’ on flights. Avoiding
the person only lengthens the discomfiture.

' STATE OF PLAY [ } Mandate 2024 is about making economic governance Col’s centrepiece

Economyis the Real Politic

"_'u, he most significant political
message from Mandate 2024
is an economicone. The elec-
| torate has emphatically re-
= jected any ideological politi-

cal pursuits by making it numerically
impossible to prioritise them, but put
enough on the board for BJP-led NDA
tospearhead initiatives needed to cata-
pult India’s economic profile.

Mere continuity of existing econo-
mic policies won't be enough because
economic aspirations are at the heart
of this election outcome. The massive
drop in BJP's numbers signals both de-
spondency and protest against ineffec-
tive articulation of its economic agen-
da, further clouded by ideclogical poli-
tical messaging that set off specula-
tion on whether a thumping majority
would end up prioritising other politi-
cal projects over governance and eco-
nomic policies.

Importantly Narendra Modi's elec-
toral victories have been around arti-
culation of his governance model. In
2014, this was pitted alongside an anti-
corruption plank that sought toexpose
thenexusof corruption in UPA. It work-
ed. In 2019, the party reaped the politi-
cal benefits of cracking the idea of mi-
nimising leakage in reaching welfare
money directly into people’s accounts
using digital technology, thus creating
the politically active ‘labharthi’ class
that brought together many smaller,
less-empowered castes under one rub-
ric across the heartland.

BJP’s 2024 campalgn was meant to
beaboutfleshingout the idea of "Viksit
Bharat’, but it got distracted in a
way that the agenda appeared more
ideological. Fears set in that a 400- 8

4
r

BJP's 2024 campaign was
meant to be about fleshing
out the idea of "Viksit
Bharat'. But it got distracted
in a way that the agenda '
appeared more ideological

Speak 1,anriﬂ1 more

plus majority could be deployed to ma-
ke permanent changes in the count-
ry’s political and constitutional edifi-
ce. BJP sought to proactively clarify its
intent and quell any speculation. But
its success was limited.

S0, what governance agenda should
be drawn up from Mandate 20247 This
will be dissected in several ways over
the nextfew monthsas the new govern-
ment attempts to get its policy mix
right in a coalition set-up. Any specific
initiative, legislation or regulation
will be screened through this prism
both within and outside government.
But the coalition arrangement could
well be a positive in ensuring that prio-
rity focus remains on economic issues.

It's easily forgotten in the talk around
numbers and lack of majority in Parlia-
ment that regional parties have been ar-

dent backers of a progressive eco-
nomic agenda. The reason
that the coalition decades
. of 1990s and 2000s could
A move on economic re-
LY forms was because of
LRl regional parties, who
g _ in their own states
i adopted similar po-
B licies, Italso delive-
red them success,

N Chandrababu Naidu was among
the first to tread this path, along with
H D Deve Gowda and Naveen Paimaik.
The latter may have lost this time, but

he had a long innings at
the helm in Odisha be- "2
cause of his economic

and welfare policies. 4
Therefore, allies \\ A\
might actually act

like guard rails | ==\

for the next gov- _L #‘ '

itwill platean. ThisisIndia’sdemogra-
phicadvantage, which is yvet to be fully
tapped. That restlessness is playing
out in the political theatre, reflected in
voting patterns among the vouth who
are caught amid caste loyalties and
aspirational goals.

S0, the new government cannot just
stay the course on manufacturing, but
will need tomake it way more attractive,
Going by Naidu's own plans for AR his
presence may be an asset for the next
Modigovernment. Indiahas aperplex-
ing problem, where industry across
sectors is short of quality labour and
still there is unemployvment. Clearly
policies are inadequate in preparing
trained labour force for the industry
today. This problem will only accentu-
ate if not addressed by Gol, as explain-
ed by India’s demographic trend.

Limits on freebies and doles deliver-
ing positive electoral outcomes have
alsobeen reached. Gol, for instance, will
have to frame and implement policies
that bring more women into the work-
torce. This is alsoan aspirational issue
on the ground as women look bevond
basicamenities, freerationand income
replenishment through self-help groups.

In many ways, even as India isregis-
tering 8.2% growth, the political ques-
tion to ask is whether it feels like 8.2%

erowth to the people. There will be dif-
fering answers, but the bottom line
is the mandate, which conveys that

g' alot more needs to be done,

It will also be the task of the
political leadership to ensure
that regional disparities are
reduced in this economic
pursuit, not widened. And,
hence, chief ministers will

economic task ah-  pllies may actuvally act need to be empowered. This

ernment to not det-

ract from the huge .

ead of it. Of parti-  |jke guard rails for the
cular concern will

be employment.

detract from the huge

includes BJP CMs. BJP's poor

next gnvernment to not ‘:ihﬂ"-‘- mg in Rd}dﬁw’[hﬂﬂ with-

inmonthsof winning the sta-

Aspertheeducati- acqnomic task ahead of it te Polls, conveys that choices

on ministry’s 2019-

need to be made carefully He-

20submissiontothelast Finance Com-
mission, Uttar Pradesh, a state where
BJPlosthalf its seatsthiselection, will
be the voungest state by 2026 with ame-
dian age of 26.85 years. Bihar, Rajas-
than and Madhya Pradesh will also be
inthe same category,

At anational level, a group of secre-
taries report on the social sector had
assessed in 2019 that by 2031, India will
have58.8% of itspopulation in the 20-59
working-age group, and then onwards

re again, economic priorities ought to
ollide political decisions.

Overall, Mandate 2024 isabout depo-
liticising agendas and making econo-
micgovernance the centrepiece. Which
iswhy the reinvention of the Modi gov-
ernance model — itsextent and perfor-
mance, not coalition management —
holds the kev to the success of the new
government.

pranabdhal samantaatinmesgroup.comn

Bell Curves
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ChatGPT Child Food Poverty
S H AI R I UMNICEF recommends that young children eat foods daily from five of eight
main groups — breast milk; grains, roots, tubers and plantains; pulses, nuts
OF THE DAY and seeds; dairy; meat, poultry and fish; eggs; vitamin A-rich fruits and
vegetables; and other fruits and vegetables. But 440 million children under
the age of five living in about 100 low- and middle-income countries are
There once was a . living in food poverty, meaning they do not have access to five food groups
biological body so keen, | each day. Of those, 181 million are experiencing severe food poverty, eating
/ 7 from at most two food groups...
It could keep talking while | No of children living in food poverty and severe food poverty
fftgfﬂlﬂg the scene. | (in millions), 2022
With a mind that | I Total child food poverty [ Severe child food poverty
could race,
1 South Asi
And a heart keeping pace, e
It could even make veggies West & C Africa
taste namkeen. |
Eastern &S Africa
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|| East Asia & Pacific
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MENA: Middle East and Morth Africa
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What? You were
following me? But | was
following vou!

SANJEEV RAJ JAIN

source: Linicef, AP

N EVES WIDE SHUT 6o

Neeraj Kaushal

Americans are saddled with two in-
glorious presidential candidates: Joe
Biden and Donald Trump. Only 38% of
Americans approve of Biden, and 42%
approve of Trump, as per the average
response that psephologist Nate Silver
has computed from the polls on public
approval of the two. Both have their
committed core supporters. But it looks
like the November election will be won,
not with the help of supporters, but lost,
with the help of those — the so-called
‘independents’— who want to keep the
other guy out.

Last week, a New York jury convicted
Trump of falsifying business records
for paying $130,000 ‘hush money’ to
adult film actor Stormy Daniels, to
silence her on her claim that she had an
affair with him. Paying hush money is
not illegal, nor is having an affair, which
Trumpdenies, with a pornstar: Falsify-
ing business records is. It took the jury
only 10 hours of deliberation after six
weeks of trial to decide on the charges.
There is something to be said about a
court system that acts fast.

The jury’s verdict was expected. But its
unanimity on convicting Trumpon all
the 34 charges was not. What has surpri-
sed many is the definess with which pro-
secutors converted what appeared to be
charges towards a faulty bookkeeping
misdemeanour to acriminal conspira-
cy to influence the 2016 elections.

Trump's supporters are furious that
prosecutors tried to delegitimise Tru-
mp’s 2006 victory NY prosecutors, one
might say, out-Trumped Trump, who
had called for insurrection after the 2020

Less Disliked Wil W|n

elections that he and his core support-

ers believe were rigged.

Trumpis now a convicted felon. The
US constitution does not stop a convic-
ted felon from running for presidency or

becoming president. So, will the jury

verdict affect voter verdict in the Nov-
ember presidential elections? Trump is
the presumptive nominee of the Repub-
lican Party It isa close election, so even
a marginal push could be fatal for either

candidate.

There's little evidence that the convic-

tion has helped either party Silver’s
chart of average electoral prediction,
based on various polls, did not even

budge after the conviction. Trump con-
timues to enjoy a roughly one-point lead
over Biden, which falls within the mar-
oin of error; The felony verdict proved a
financial bonanza for Trump: hissup-

porters contributed $54 mn over the
next twodays.

Trump has shown enormous political

survivability The Senate impeached
him, but his support base clingson to
him. Felony charges have energised

Trump’s core supporters and further

solidified the Republican Party behind
him. They think that Trump isa victim

of apolitical witch hunt. The courts,
they argue, are trying to delegitimise
Trump’s 2016 victory,

urange could be the new White (House)
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Looking Out of
Car Window

Gazing out of the window of
amoving car can providea
profound pleasure. It enga-
ges the senses and the mind
in a gentle, almost meditati-

Formost Americans, the NY court
case did not reveal anything new. The
verdict shows that Trump has lied, he
has falsified business recordsand he isa
misogynist. Voters know that, and some

even like him for these reasons. Even ve way As the landscape
his supporters don't deny that Trump flows by, each scene presents
has fudged his income-tax, and thatheis  afleetingglimpse intoa
racist. Many approve his plan to be world that is both familiar
vindictive towards his opponents if he and constantly changing.
wins the elections. The view is live, and alive.
Accordingtoone poll conducted before  People, buildings, streets all
the conviction, about 11% of Trumpsup-  pass by ina blurof colours

porters said that they would not vote for
Trump if the Manhattan jury pronoun-

and shapes. There's acon-
nection, afeeling of being

ced him guilty That'salargenumberfor  part of something larger:
aclose election. Still, this response like- There'sarhythmtoit, too
ly suffers from a social desirability bias — the steady hum of theen-
—respondents are unwilling to admit gine, the soft whoosh of the
that even a felony conviction will not car AC, sounds of passing
change their support for Trump. vehicles, They become the

Besides, even if some Trump support- y
ers leave him, they may not join Biden,
thus reducing the blow of their depart-
ure. A conviction in May will likely be
less impacttful by November:, The issue
is whether the conviction will affect
voters in the six swing states.

One thing we can predict with certain-
ty is that the drama of Trump's court [- il
cases and conviction will continue. soundtrack of your carride.

Trump is sure to appeal, and his appeal For the traveller thisact of
could berejected. If rejected, on Junell, looking out isarespite,a

the judge will decide whether Trump way toclear the mind.
should be sentenced to a few days of jail Thoughts come and go like
and/or whether he should get probation  the miles under the wheels,
or conditional discharge. and there's a sense of free-
Many believe Trump’s incarcerationis  dom in theability to just
not ruled out. Again, seeing a presiden- watch, to observe without
tial candidate in jail would have some the need toact.
voters turn against him. But many wou- In this quiet space, imagi-
1d consider the sentence excessive and nation takesflight. The
gwitch their lovalty from Biden to Trump.  mind weaves stories about
Ultimately, the next US president will be the places and people seen
the least disliked of the two candidates. along the way. Each turn of

Voters are not paying much attention to
ideologies or electoral promises.

the road brings a new micro-
tale, a fresh snapshot. And,
sometimes, vou can even get
happily lost in your mind.

The writer is professor of social policy,
Columbia University, UUS

THE SPEAKING TREE

Winning
And Losing

PVVAIDYANATHAN

Winning and losing are a part of
life, They are two sides of the
same coin. Winning and losing
come in cycles; neither is per-
manent. Today's victor is tomor-
row’s or yesterday's loser: And
today’s loser might well be the
champion next vear or the next.
While we are fully aware of this,
we continue to crave for victory
and live in dread of losing, alth-
ough we know in our heart of
hearts that one is invariably fol-
lowed, with the passage of time,
by the other. The feeling of hap-
piness and joy any victory brings
is felt and enjoyed by our ego.

Our true Self knows neither
victory norloss. The atman is
beyond the duality of good and
bad, right and wrong, winning
and losing. But the human mind
and ego exult when it cando
something better than the other
person or othetr team. And some-
times it becomes difficult to con-
clude whether our win or their
loss causes greater satisfaction.
Just as victory brings extreme
emotions, sodoes defeat, How
often we have seen that today’s
herces become tomorrow's non-
heroes or villains?

such is the price of celebrity sta-
tus; such is the price of victory.
What about the loser? Weowe a
great deal to the loser for without
a loser, there cannot be a winner:
Swami Vivekananda used tosay,
‘Let not the giver feel proud, for
he can give only when there is
someone toreceive, Let the giver
kneel down and let the receiver
stand erect, during the act of giv-
ing and receiving. For the giver
is blessed to find a receiver.”

_Chat Room |

The Return of
Bodyline Bowling

Apropos ‘Not Just Chaukas &
Chhakkas’ by Indrajit Hazra
(Jun 6), the reason why somany
of usare astonished by the low
number of BJP seats in the Lok
Sabha polls is because the med-
iafailed to give us a true picture
of the ground situation. Many
local pollsters with ear to the gro-
und were more accurate in the-
ir predictions than those with
better resources. With BJP not
used to the compulsions of coali-
tion politics, TDP and JIXU), ex-
perienced hands at such caleula-
tions, could make the party cli-
mbwalls to get the government
working. The first change with-
in 48 hours after the poll results
were declared is Jai Jagannath
has replaced Jai Shri Ram due
to the solace offered by Odisha.

ANTHONY HENRIQUES
Mumbeai

BJE used to running a majority
oovernment for the last 10 years,
is on an unfamiliar twrf asits
future lies in the hands of NDA
allies such as TDP's N Chandra-
babu Naidu and JIXUY's Nitish
Fumar. BJP will need to be prag-
matic and listen to the voice of
the common people and adopt
consultative
and deliberati-
%, veapproaches.
In the Opposi-
tion, kudos to
both Congress’
Rahul Gandhi
and SP's Akhi-
lesh Yadav who
emerged stronger than ever, and
Mamata Banerjee held her turf
well too. With a significant num-
ber of seats in its kitty, a robust
Opposition, missing since 2014,
will come to the fore and should
play a constructive role.

BAL GOVIND
Noldla

No Changethe
Best Change?

This refers to ‘RBI Unlikely to
Cut Rates; Sustained Vigil on
Inflation Expected’ by Bhaskar
Datta (Jun 3). RBl is expected to
present today a foreword on the
future course of monetary poli-
ey action for the ongoing fiscal
vear: Growth is looking fine at
home while inflation is modera-
ting. From a global perspective,
India is relatively better placed
to handle all intricacies and ex-
ternal shocks. RBI looks com-
fortable even as it seeks todraw
theright growth-inflation bal-
ance. RBI is widely expected to
maintain the rates at the present
level, and watch the evolving
situation, consolidate the gains
and take an appropriate call at
an appropriate time.

SRINIVASAN UMASHANKAR
Nagpur

Letters to the editor may be addressed to
editet@timesgroup.com
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NCLT Allows
Fresh Round
of Bidding for
KSK Mahanadi

Suryash. Kumar
@timesgroup.com

New Delhi: The National
Company Law Tribunal
(NCLT) Thursday allowed
KSK Mahanadi Power Com-
pany Ltd's committee of
creditor (CoC) toinvite fresh
bids for the company.

The tribunal dismissed
Megha Engineering & In-
frastructure Lid's applica-
tion objecting to the CoC’s
decision to call for fresh bids
as the first round of bidding
had already received inter-
est from 12 prospective reso-
lution applicants. “Applica-
tion is without merit and fri-
volous and dismissed with
costs,” thetribunal said.

The resolution profession-
al (RP) of KSK Mahanadi
had argued that the change
of circumstance—KSK Ma-
hanadi undergoing corpo-
rate insolvency resolution
process (CIRP) on a standa-
lone basis—requires fresh
bidding.

In April, the
NCLT lifted a stay
on the CIRP of
KSK Mahanadi,
backing the decision of the
CoC that had approved KSK
Mahanadi's CIEP as a sepa-
rate entity rather than com-
bining it with other two enti-
ties of KSK Mahanadi that
arealsoundergoing CIRE

Earlier, the lenders fa-
voured a collective CIEP
hoping it would fetch them
better value for the three en-
tities. The other two entities
were KSK Mahanadi Water
and Raigarh Champa Rail.

Megha Engineering’s
counsel contended that RP
had failed to provide a rea-
sonforfresh biddingand vio-
lated rules under the Insol-
vency and Bankruptcy Code,
2016 (IBC) by not seeking
NCLT 'snod before invitinga
fresh round of bidding.

Further, the counsel point-
ed out that all prominent
power companies such as
Adani Power, Jindal Power
and Vedanta Ltd have al-
ready submitted their bids
in the first round.

The tribunal was wary of
interfering with the CoC's
commercial wisdom unless
the CoC's decision was ca-
pricious or arbitrary The
second round of bidding has
drawn the likes of Coal India
Ltd and NTPC Ltd to the
CIRP of KSK DMahanadi

Power.
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TALKS WITH JAPANESE SUPPLIERS STUCK...

‘Made in India’ Bullet Trains with

Top Speed of 250 kmph in Making

Economy: Macro, Micro & More {1}
Demand Under

|CF tasked with supplying two standard gauge trains; speeds were earlier estimated at over 300kmph

Twesh.Mishra@timesgroup.com

New Delhi: The railways has tasked state-
owned Integral Coach Factory (ICF) with lo-
cally manufacturing two standard-gauge
bullet trains this fiscal vear, as talks with Ja-
panese suppliers got stuck over price, offi-
cials in the know said.

This is the first time that India will manu-
facture a train that can reach maximum
speeds of 250 kilometres per hour (kmph).

These two trains are expected to run on the
71.08 lakh crore Mumbai-Ahmedabad High
Speed Rail corridor.

The trains would likely be built on the
Vande Bharat platform. While using an ex-
isting platform would help ICF cut the time
required to roll out the trainsets, supplying
those in thisfiscal year itself would beachal-
lenge, said experts.

“ICF, Chennai has been tasked to build and
deliver two standard-gauge trainsets of
eight cars, each featuring a steel car body
andarunning speed of 220 kmph and a maxi-
mum speed of 250 kmph,” a senior official
aware of the move told ET. An order for the
trains was issued earlier this week, he add-
ed, Officials said talks with a consortium of
Japanese rolling stock suppliers —
Hitachi and Kawasaki — have been
going on for long but had made little
headway,

“Negotiations are still underway,
Weexpect the Japanese tostick clos-

er to our cost estimates for supply of bullet
train rolling stock,” a second official said. Tt
will take suppliers around three vears from
the date of award to honour the contract
terms, the official added.

The cost of a10-coach bullet train was esti-
mated at 389 crore in 2018. Each train was
supposed to attain cruising speeds of over
300 kmph. In 2023, the estimated supply cost
was revised to T460 crore per trainset,

While the Japanese consortium had ex-
pressed willingness to supply the ‘Shinkan-
sen’ trainsets, the Indian Railways isstill not
convinced on the price they were being of-
fered. The original plan involved sourcing
trainsets fromJapanese companiesas.Japan
International Cooperation Agency had pro-
vided 59,396 crore to build the bullet train
project. Indian and Japanese suppliers were
prioritised in procurement tenders for this
project.

The project has been significantly delaved
from its original completion deadline of

2022, largely on account of land acquisition
hurdles in Maharashtra, Experts say that for
ICF supply within the timeline set by the In-
dian Raillways to develop the trains which
can run at 250 kmph will be an uphill task.

AccordingtoSudhanshu Mani, aretired In-
dian Railways official, who is credited with
developing the first variant of the Vande
Bharat trains, the current top speed of
Vande Bharat trains 1s only 180 kmph.

“This bullet train development and supply
target can be achieved by ICF over three to
four years,” he added.

Need for Speed

To run on Govt Negotiations
Mumbai- places | with Japanese
Ahmedabad | order | still underway
corridor on ICF

... BUt delay escalates costs

Bullet train supply cost estimate (¥ crore)

2018

Source: Official estimates
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Renewable Energy to Drive
Power Sector: Moody’s

OurBureau

New Delhi: India’s power sector investments
will be driven by renewable energy and trans-
mission projects with the former requiring an
investment of $190-215billion to achieve the 500
GW target over the next seven vears, Moody's

Ratings said on Thursday India’s target of ha-

ving S00GW of renewable energy capacity by
2050 requires an annual capacity addition of
around 44GW, it said. The ratings firm estima-
tes another £150-170 billion investment requi-
red for electricity transmission and distribu-
tion and energy storage for incremental rene-
wable energy capacity.

A significant increase in capital spending
for renewable energy companies, largely fun-
ded by debt, will lead to high financial levera-
ge over the next three years, a credit negative,
But the leverage of government-related issu-
ersislikely to remain moderate over the same
period, it said. Coal-based units will continue

to play a key role in power generation despite
the huge renewable energy capacity expan-
sion. Coal will remain an important source of
electricity in the next 8-10 vears, which miti-
gates stranding risks for coal-based power as-
sets, Moody's said.
“We expect India to add 40-50 GW of coal-ba-
: sed capacity over the nextfiveto six
% vears to help meet power demand,
which is likely to grow by 5%-6%
annually over this period,” it ad-
ded. The utilisation rate for coal-based capaci-
ty is likely to remain high at around 65-70%
despite the capacity additions. Stable regula-
tions and policy framework will support po-
wer companies implementing carbon trans-
ition, the ratings firm said, adding that strong
policy support has helped India increase the
share of renewable energy in its power capa-
city mix toaround 43% in FY24, Continued po-
licy support will help India make significant
progress toward its 2080 transition targets
and 2070 net-zero targets, Moody's said.

Unsold Housing
Stock Up 24%in
Top 7 Cities: Report

New Delhi: Unsold housing stocks across
seven major cities have risen by 24% since
2019 due to higher supply, but realty firms
will take 31%less time tosell these units be-
cause of high sales velocity, according to

JLL India,
131

In a report released on Thurs-
=

day, real estate consultant JLL
India said the actively selling
unsold housing inventory has reached
about 4,68,000 units by March 2024, a 24 %
increase since December 2019, across sev-
en major cities — Delhi-NCE, Mumbai,
Pune, Bengaluru, Chennai, Hyderabad,
and Kolkata.
Thisassessment 1s based on the average
sales rate observed over the last 8 quar-
ters. —PTI

Rural Jobs Scheme
Eases againin May

As per data, about 37.46 M individuals sought work in
May under the scheme, down 12.1% from a year earlier

Banikinkar .P@timesgroup.com

New Delhi: Demand for work under
the government’s flagship rural job
ruarantee scheme fell for a seventh
straight month through May, indica-
ting stronger economic conditions at
the startof the new financial year,

Work demand under the Mahatma
Gandhi National Rural Employment
Guarantee Scheme (MGNREGS)
drops when better-paying employ-
ment opportunities are available.

According to preliminary data com-
piled by the rural development mini-
stry, about 37.46 million individuals
gsought work in Mav under the sche-
me, down 12.1% from a yvear earlier. 51-
milarly membersof 27.18 million hou-
seholdssought work in May, represen-
tinga14.3% drop from a year before.

While work demand under the sche-
me tends to peak during the summer
months, heat waves over vast swathes
of India last month have weighed on
demand, experts said.

“Elections may not have impacted
demand much. During the last gene-
ral election (in April-May 20149),
MGNREGS work demand had risen
from the previous year. Economic ac-
tivity, or lack of it, is usually the big-
gestdriver of suchademand,” saidan
official.

Heat waves and possible temporary
delay in fund flow during elections
may have impacted work demand last
month, apart from strong economic
activity, said NR Bhanumurthy, vice
chancellor of BASE University in
Bengaluru and lead author of a study
in 2012-13 on unspent MGNREGS allo-
cations. The preliminary data gets re-
vised as and when updated informa-
tionisavailable.

The economy grew at a higher-than-
anticipated pace of 8.2% in the last fi-
scal vear. High-frequency indica-
tors suggest the momentum has
continued in FY25 as well. Go-
ods and services tax (GST)
collections rose 10% 1in
May from a year earlier
to?1.73lakh crore.

The International
Monetary Fund
(IMF) has fore-
cast India will
remain the
world’s fastest-gro-
wing major economy in
the current fiscal year and the
next, with rates of expansion tou-
ching6.8% and 6.5%, respectively, mo-
re than double the global average. The

Souroe: Rural
devetopment

preliminary data show Andhra Pra-
desh led states with 6.06 million peo-
ple seeking MGNREGS work in May,
followed by Rajasthan (3.98 million).
Telangana (3.81 million), Chhattis-
garh (3.25 million), Uttar Pradesh
(3.12 million), Bihar(2.75 million)and
Karnataka(2.67 million).

LOWERTARGET

For the FY25 fiscal year, the rural deve-
lopment ministry has fixed the person-
day generation target (called the labour
budget) under MGNREGS at 2.21 bil-
lion, down 27% from the actual level in
the previous fiscal year; thanks to the fo-
recastof strongeconomicactivityanda
normal monsoon.

In the interim budget for FY25, the go-
vernment allocated 86,000 crore for the
scheme, marginally lowerthan theactu-
al 89,400 crore release in FY24. The go-
vernment also remain prepared for any
increase in work demand above the tar-
ceted level, officials said.

India had a below-normal monsoon in
2023, the first in four vears, However, de-
mand for work started contracting eve-
v month since November, as economic
activity gathered pace.

Steady Decline

(Work
demand

from
individuals,
% change,

y-0-Y)

Data arp
revised once
updated infa
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CRISIL REPORT

‘Potatoes, Onions,
Tomatoes Kept Veg
Thali Costly in May’

Our Bureau

New Delhi: Potatoes, onions and tomatoes kept the price of home-
cooked meals rising for the second consecutive month in May, ac-
cording toareport by Crisil. Vegetarian thali pricesrose8% froma
vearearlier to¥27.80 in May Sequentially, the increase was1%.

Inflation in vegetarian thali was 7.9% in April.

"Lower onion arrivals on account of a significant drop in rabi
acreage coupled with a decline in potato arrivals on account of
theadverse impact of lateblight and cropdamage in West Bengal
contributed towards the increase in prices,” said Crisil.

Onion prices in May were up 43% from last vear, while potatoes
had become costlier by 41% and tomatoes by 39%. Besides, vegetab-
les, rice and pulses were also trending higher. Rice, which accounts
for13% of the weight in the thali, witnessed a13% price rise in May,
while the price of pulsesrose 21% . Spicesalso contributed to higher
food inflation. *On the contrary, prices of cumin, chilli and vegetab-
le oil fell 37%, 25% and 8% , respectively, preventing a further increa-
se in the cost of the veg thali,” said Crisil.

Meanwhile, the cost of non-vegetarian thali was down 7% from
last year, as broiler prices declined 16% from the previous vear, Reta-
il food inflation had increased to 8.7% in April compared with 8.5%
in the previous month.

Vegetable inflation wasa
high 27.8%, whereas pul-
ses and products experi-
enced 16.8% inflation in
April. Experts indicate
that inflation will likely
stay elevated in May, with
heatwaves in parts of the
country contributing to
higher inflation levels.
“The intermittent heatwa-
ve conditions in most
parts of the country are
impacting the supply of
vegetables, which in turn
1sdriving up prices. We es-
timate vegetable CPI infla-
tion remained elevated at
26.4% 1n May, although it
has come off in the past
few months, helped by a
high base,” said Shreva
Sodhani, regional econo-
mist, Barclays.

Food Concerns

Rice and Non-veg e
pulses also thaliis ‘=
contribute to | cheaper owing to
higher prices | low broiler prices

(cost of a vegetarian
home-cooked meal, in 2) __ o
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KERALA WATER AUTHORITY S L
Tender No : 01/SE/PHC/ TSR/2024-25. KIIFB - CWSS to Natlika Firka - Package
I- Design, Construction of 9m dia intake well cum pumphouse, 26MLD Water
Treatment Plant atVellani, Renavation of WTP at Vellani and intake well cum pump
house at lllickal, Supply and Commissioning of 2 nos RW and 2 nos CWPumpsets,
S00KVA Transformers [Znos), Supplying, laying 700mm DI RWPM -2700m,
restoration of roads EMD : Rs. 5.00,000/- Tender fee ;: Rs. 17,700/ Last Date for
submitting Tender : 18-06-2024, 03:00:pm Phone : 0487 - 2423230 Website :
www. kwa. kerala.gov.in & www.etenders.kerala.gov.in.

Superintending Engineer, PH Circle, Thrissur

KWA-JB-GL-6-14-2024-25

27 CIAL COCHIN INTERNATIONAL AIRPORT LTD

Kochi Airport P.O., Ernakulam - 683111

CIAL/COML, ADMN 97/21485 TENDER NOTICE 07.06.2024

SELECTION OF OPERATOR
FOR 0484 AERO LUXURY LOUNGE

Tenders are invited on behalf of Cochin International Airport Limited
(CIAL) for selection of an Operator for Operation & Maintenace of 0484
Aero Luxury Lounge at Cochin International Airport, for a period of 10
years. Inferested agencies may submit their tenders on or before
08.07.2024. For more details visit www.cial.aero Contact 0484 2610115
Extn. 2619, 3108 or commercial@cial.aero Sd/-

" Managing Director

2j CLAL COCHIN INTERNATIONAL AIRPORT LIMITED

CIAL/COML/ADMN 97/21463 7th June 2024

TENDER NOTICE
SECURITY SERVICES

Tenders are invited on behalf of Cochin International Airport
Limited (GIAL) for providing security services in the cityside areas
for a period of 3 years. Interested agencies may submit their
prequalification application on or before 20.06.2024. For more
details visit www.cial.aero Contact 0484 2610115 Extn. 3507,
2252 or commercial@cial.aero Sq/

\_ Managing Director /

O SBI

State Bank of India, 5B Global IT Centre, IT-FO Tech Ops Department,
L & T Building, B - Wing,2nd Floor, Tower-1, Seawoods,
Mavi Mumbai, Maharashtra- 400607

RFP Ref: SBI/GITC/ITFO/2024/2025/1145 DATED:07.06.2024
Bids are invited by State Bank of India from the eligible bidders for
Procurement of IT Hardware Infrastructure with Installation and Support
Services on Intel X86 Architecture. For details, please visit ‘Procurement
Mews' at https://www.sbi.co.in or https:/bank.sbi and apply on e-
Procurement agency portal at https://etender.sbi/SBI/ [Ref:
SBI/GITC/AITRO 2024/ 2025/1145 dated: 07.06.2024)
Lastdateandtimefor submissionofbids: 04.07.2024 upto 14:00hrs.

Bid Opening Date; 04.07 20243t 16:00 hrs.
Place: Mavi Mumbai

Date: 07.06.2024

Deputy General Manager
IT-FO Tech Ops

OPFENTRNG AMOUNT §
DATE EMD
SR, NAME OF HAM WORE NOTT CLOST PROX WEBSITE OF THE BOARD HODAL OFFICER/CONTACT
Mo. | BOARD/CORP. JAUTH i . CETENDER MTE“E (AP N ) CORP.JAUTH DETAILS / EMATL
(TIME) RUPEES
LHT {33 V) TH-LPE WG CABLE OF SI7E S/CKE30 50 MM AO——
1 T CERFDRMING TO NIGAMTS TECHNICAL SPECTFICATION NO, T80 05.04. 3024 EMD TENIF:.HU : EIJI.:EM"F- SREH T 4N
1107 DHAHPEDY 200 5-20 16 WITH AMEMDENT THEREOF AND 4706, 3004 166 LALS M MMAGHIL 2122 dated 05.06.2024 cemmmunbamoceg.in
AS PER RELEVANT 155 AS AMENDGED FROM TIME TO TIME T
EMD
2, 0L M -
COMCAMTING OF EXPENCHTURE ALDITT THROUGH PREVATE 50, Doy -
06062024 v, uhirnmuong. in PS5 T1AS011
F UHEWH CHARTERED ACCCUSTANT AND COST ACCOUNTANT FIRMS FOR 5. 06, 2004 PER SET TENDER NO - CA WA 104 35 01 chiefassditon g b, org in
THE FY 2123-24 OF
AUCITES
FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in RO 26486

TIMES

impact

DON'T JUST

COMPETE.

DOMINATE
YOUR MARKET.

Leverage the power of print
and digital for your business
and watch your company soar
to its maximum potential.

Scan o peglates

THE TIMES OF INDIA

Register now for our free seminar.
Call: 1800 3096 208 or visit: toirsvp.com/25

Tare Ecosomic Tives

NIB|T
AU 2130

DelhiTimes

Date: 20 - 22" June
Venue: The Park Hotel, Delhi

GurgaonTimes



12
a_@u (o TMES S

"< AGARWAL-BISA > .

8M for Fair Gupta boy,
20/5'11", MS(CS), 5/W Eng, In
Toronte, Canada, PR.
salary{lcrore+). Contact
Padma 9511652971

SUITABLE Match for Bansal
oy, 5 &, 31.07.1991, 05.03 PM,
Ghaziabad (UP), B.Tech, MBA,
own factory, Non Manglik.
Contact 98185 96501

AGGARWAL Boyv Nov
73/170 cm Delhi based Veg,
Fmlv, Short Marriage 'ess
Divorcee Whke as Teacher, Own
House Seeks T'tetallar Mon
Eggetarian Gilrl 98373223317,
rahulglobemapigmail.com

FAIR, well edu wrkng girl 4
Fair, smart US-CPA (US-CA)
Garg boy, 310 30.6.90/ Delhi
born. In US Firm 24 Ipa incomse
Parente Doctors. M 9871659213

8M for Fair Gupta boy,
28/5'11", MS(CS), 5/W Eng. in
Toronto, Canada., PR,
salary{lcrore+). Contact
Padma BT 1RG2E71

SUITABLE match for
0718905 Ph D working in US
Wikl settle in India Delhi based
family M: 70420343056, E-mail:
kpvaishigmail.com

" BRAHMIN .

SUITABLE profoeszionally
qlfd match for Gaur Brahmin
Boy 3076 B.Tech, M.5 working
as 5/'W Engegr, USA, Delhi bed
fmly. Ph, 9818358029, 8826222147

DELHI Based Brahmin
M.Tech Boy 28/ 5% /18LPA Whke
in reputed MNMNC, Pref Delhi
MNCE Based Wk Girl, Mob no -
BOTRO4B4RT

B.TECH Wkg boy PSB Oct
35T Wkg MNC Delhi NCR 22
LPA. Parents in Govt. Jobs
seeks qual educated wkg/ non-
whe girl 49471536181

SM4 b, Brahmin Hsome well
sottled 64" /207081997 Delhi,
Graduate in I'T from Delhi
University Dip. in Nautical
Selenece, Financially Sound
status Business, Own House in
South Delhi, Only Son. Seeks
B'Ful. Tall, @lfd./ Working girL
Pref. Delthi/MCR. Caste Mo Bar.
Contact WhatsApp 9660163666,
E: ajay. bhardwajithotmail.com

ASBTT Professor, Brahmin boy
30/58" PhD from JMNU Delhi,
JEF-Topper, NET two subjects,
reputed family seeking partner
same academic level ready to
relocate anywhere in India Em:
shashianandsTa pmail.com

Headers are advised to make appropriate
/ thorough enquiries before acting upon any
advertisement. This newspaper does not vouch
or subscribe to claims and representations
made by advertisers regarding particulars of
status, age income of bride/groom,

S8M4 Brahmin Boy, 41/510",
unmarried Asst. Professor Pyt
College, Owner of Flat & also a
coaching centre,caste no bar.no
dowry, BEarly Marriage through
Temple/Court # 9560225904

SUT Empld M4 Delhi Gr Br N
Mglk Bachelor Boyv 32
Yr/38"BE(H)Y, BITS Pilani, AS0
Delhi Govt. {Dass Gr-B), Father
Adv, Mother Lecturer Del
Admin, Sibling Younger 5is,
Admin HE Big 4 WA 9355621818
Marriage Bureau excuse,

M4 aadi nadi h'some NM boy
Adv own prac. earn, & fig, C5
(Ex) MBA LLM 510", 23.2.1987
W ADp BI30072844, 011-TO695759
vEsharmas1019s1agmail.com

“ GUJAR o,

GUJJAR Doctor-
Radiologist
4ivrs/5.10 Divarced .

Reputed family Delhi

caste no bar #94738E9052

JAIN .

PQM, Pref. Del/NCR for South
Dl bsd Non Mglk Fair H'some
Jain Garg CA, 28.02.493 (18: 16pm
Delhi) 5117, FAOQ in Maharatna
P5U Parent rid GOI. SS6RE50024

KT JATAV .

SM4 Jatav Handsome Boy,
33559, Graduate, Govt Service
Delhi seeks well edu girl pref.
Govt Service Delhi. Contact;
ATIATAR488, 9T1ERRBRDG

“L KAYASTHA >,

SAXENA V.Fair Boy, Sep
92557, B.Tech/MS (US), Wkng
in MMC in California US, 1Cr+,
Seeks PRISM, caste no bar.
Contact: B319703484, 8425341422

SAXENA bov 35/5%", Post
Graduate, wkg as Managing
Editor 14.5 LPA seeks qualifiod
working girl. Cont: 9511612964

*\BY COMMUNITY> .

"o AGARWAL .

B'FUL Q'fied match for Agg-
arwal 511" 789 boy Masiersin
b'ness Analytlies frm USA,
B.Tech Govt PSU Offer Pke 25
lae. Bureau excuse 959639033

Love finds it's maich.

lelmat

h\ii"‘*/f . To book your ad
‘--;--"”“.} @"}H

THE ECONOMIC TIMES |

Logon to: ads.timesgroup.com s, JEi
or Call: 18001205474 (Toll Free) QR ﬂ 3
Code £

ALLIANCE invited
from a well educated,
beautiful, slim girl

5'3" and above
belonging to reputed
family for a well
established, tall
5'11”, Sep’ 95 born,
very handsome well
established lawyer
B.Com (H) & LLB
from DU from a
reputed and affluent
Gurgaon based Gupta

family. Only Son.

Contact:

9810030863

“*' ARORA Y.

SM4 Accounting Professional
Bov 35vrs/58" working in MMNC
Gurgaon seeks Punjabi Arora
JKhatri working professional
Girl. M- 83736914911,

GEMNERAL

v CASTE NO BAR .

SEEEING PG professionally
qlfd. CA 7 Medico / Lecturer /
lawyer ete. wke. girl in NCR for
32/5°4" /CASBTech/Modernite
Smart Punjabi bov in
profession.. Delhi bsd prof.
family of status, WA 9310152568

SM4 Punjabi BoviDelhl), 190
cm, 08/01/1994,10.04PM
Shillong: PhD, Vet Educated
family, M- 8013740355

PAM4 NRI boy (+1(347)
GBHB-9863) 29yvr/5'ET MS Comp
Sci NYU Wkg top MNC USA,
E: spknagpal@emall.com,

w'ap/ph: 8422057060{ Parents)

8M 4 fair, 52 yrs, Delhi based
issueless divorces Jat PEM Fin
Cons, M3 & CPA (USA)Y 54 lacs
pa, Cont: solankipeigmail.com
# BRETA24872. Caste no har

5M 4 B. Tech (C8) from UIUC
Chicago(ll5) 30/510" Wrke. in
Newvork: Pkg 2.50Cr, Seeks
Well Edu, Profly @1fd. Girl wi-
th strong value system, ready
to settle/stld in New York. US
W AD: 991 00E06ET, 9809075734

*. COSMOPOLITAN -

ALLIANCE invited for
Sindhi Shahiti Boy, M. 5. in
[nformation Systems from
USA. Reziding in San Fran
cisen. Ape 30, 8, 77T ke, Seeks
well educated, beautiful,
cultured Girl from USA

or India. Caste no bar
timesrishta@egmail. com

R SCIST 3

8M4 (Chamar) Harvana boy
199375"7" Dethi based wrkg as
clerk in SBI Delhl, Father
Director (retd), seeks wkg girl
M:A9T11 0540 W App 9ETI488917

.= SECOND_
MARRIAGE

S8M4 Agarwal divorces hoy
43/6.67, BTECH MBA, Wkg
Us MNC Ggn, 40Lpa, kid in
custody of mother, Seeks
prof. gual girl. #9354402569,
emailtoag2024@gmail.com

0" RELIGION
§ NO BAR

SENIOR dcfence officer 84 yr
living alone rich seeks lady
preferably around vasant vihar
for care/ support age no bar
B431154749/ 956202024

“C"BY LANGUAGE .

“s PUNJABI .

SM4 very handsome
BREAHMIN South Delhi boy of
d4 vyr= managing family
business, Slim, smart, wall
educated Girl below 30 vrs
fram a respected family, Send
profile at WhatsApp 9310145205,

Contact: 6366448350

SOUTH DELHI BASED BUSINESSMAN, 37,
SHIA MUSLIM, Graduate. Father is a Businessman. Family Is
affluent with a good net worth. Looking for an amiable match
from India and abroad. Contact: 6366443350

» " Guaranteed monthly ‘

)

matching profiles

EliteMatrimony

Exclusive matchmaking service for elites from matrimony.com group

ELITE BRIDES WANTED

DELHI BASED BUSINESSMAN, 29, 178 cms, KHATRI,
Bachelors. Father is a Working Professional. Family is affluent
with a good net worth, Looking for a like minded match from
India and abroad. Contact: 6366448350

USA BASED CONSULTANT, 30, 175 cms, KAYASTHA,
Masters. Lives in USA. Father is a Businessman. Family is
affluent with a good net worth. Looking for a like minded
match from India and abroad. Contact: 6366448350

180 cms,

USA BASED WORKING PROFESSIONAL, 31, 178 cms,
BANIYA, Masters. Lives in USA. Father is a Working
Professional. Family is affluent with a good net worth.
Looking for a like minded match from India & Abroad.

ELITE GROOMS WANTED

USA BASED CONSULTANT, 28, 165 cms, KAYASTHA,
MBA. Lives in USA. Father is a Working Professional. Family is

affluent with a good net worth, Looking for a suitable match
from India and abroad. Contact: 6366448350

SINGAPORE BASED VP, 30, 170 cms, KHATRI, MBA. Lives
in Singapore. Father is a Businessman. Family is affluent with
a good net worth. Looking for a like minded match from India
and Abroad. Contact: 6366448350

DUBAI BASED CONSULTANT, 27, 170 cms, AGARWAL,
MBA. Father is a Businessman. Family is affluent with a good
net worth. Looking for a suitable match from India and
abroad, Contact: 6366448350

LONDON BASED MANAGEMENT PROFESSIONAL, 29,
175 cms, BRAHMIN, MBA. Father is a Working Professional.
Farmily is affluent with a good net worth. Looking for an
arniable match from India and abroad. Contact: 6366448350

Membership plans start from< 50,000 /-

ﬁ Dedicated Relationship |

.ﬁ Managers

NEW DELHI f GURGAON |

| 15 years of matchmaking
/ experience

‘www.elitematrimony.com | Call for Free Consultation @ 91500 41727

SM4 28vrs/511", MBA, lead-
ing fmly B'ness. Frm Waest-
blishd Punjahi Khatri fmly,
Delhi. Wap / ph: 9310075108
Email: rsonid30dagmail.com

WANTED 5 Beautiful Homely
Girl 4 Fair H'some Boy Punjabi
khatri, 1987 born/3'5 Working
in MNC, Own House in S, Delhi
{Pref, Punjabi caste) 8588000173

CA Dealhi Punjabi Khatri boy
(Studving higher education
in finance from Canada to
finish in April 253) 30Yrs/ 6L
WhatsApp: 8717986020

“\BY NATIONALITY 1,

" EUROPEAN .

PROFESSOR IIT in Delhi,
Russianorigin, 36, Phly math,
never married, no kids, seel.s
educated sportive innocent
optimistic girl, caste no bar,
WhatsApp 9870265716

Y, HRE \
GREEMN CARD-- -~

LS based POQMA US citizen 42
F'B" B.TECH MBA Issueless
divorces Miami based Man-
agement Consultant in global
firm last three years” average
cash compensation USE 3
million per year who is

only child of Delhi based
Rajput Punjahi family CNB
Maobile / WA SBEBSTTZE4.

AGRAWAL 4a/5'8", PhD.
Mever married, Scientist,
Vepetarian, Teetotaler, US PR
FPJTT2mgmalil.com

PQM4 US settled fair H'some
slim MS C5 30 58" Punjabi
Mumbai famlly teetotaler
eggetarian non-smoker seeks
educated girl in USA 7400173560
Mail: reply skiaicloud . com

“WANTED GROOMS:

BY CASTE

“' AGARWAL - BISA ~ .

SM4 Well Edu. B'ful, fair, 567
1771078 (9:17 am), Manglik girl
of High status Goval family
Delhi, seeking well stld Delhirs
MNCR Aggarwal fmly 9810032795

AGRAWAL Dr. MD3, MHA
Mov B3/ 53", very fair girl
Owns Medical Centre in Delhi
highly edu. affluent fmly. Caste
o bar. Call-Wapp 810625243

‘v BRAHMIN

PQM4 Jangid Brahmin Girl
32 /56" Asstt Prof. in DU, Fair
Complexion, Delhi Bad Fmly
Caste no bar, Ph/WhatsApp
SEEEIGIZE0 | ke326imoutiook.com

Wi |

SM4 Grwli Brhm Grl

BTch MBA(HRE}, 1.10.85/

5 O0AMY Mum/ 55 Adi
Madi Mesh Rasi in Corpts
Mum seeks prof gualf, match
prf frm Al Brhmin/Upercst
Boy Mumbal pref& othr Met-
ros othr Cuntry . JSid .
ZAAUTITA. M 9869008172
SN. 58011 Egmail.com

GOUR BRAHMIN GIRL 25Y/
A" MBA W sett, Builder Pamily
Pref.'ONLY BHRHMIN Boy
Well Settled Family DEL.NCR/
SOUTH DELHI bed# 89717762975

ARCHITECT Fair 5lim B'ful
Girl. Aug. 1986 /7 54" B.Arch. &
M.Plan.(Gold Medalist) wkng
in MMNC Gurgaon pref.delhl ner
bsd edu. fmly/ W'/c SB18360255

GARHWALI > .

“*7 HINDU .

GARHWALI Brahmin Girl
g5 well educated and biful
working in Govt of India on
permanent basis in Delhi seeks
well educated and settled
Garhwali Brahmin boy settled
in dalhiBCH - GR115540085

KD JATAV -

SM For 28 yrs/5'2" Jatav Girl,

Fair, 51im, M.Tech DTU pre-

paration Govt job Father

{'td“-:-'ﬁj officer Delhl Govt.
# 9090533773, apg20100404

KAYASTHA .

CA B'ful Girl, Kavastha, 24yrs
56" consultant Bigd, Seeks
Pa well settled, below 27vrs
Boy, Progressive, upper caste
E: brahmaparivarlagmall com

SM Pref DelhisNCER bBased for
Bful Mathur Girl 32/160cm /4.6
LPA, Post Graduate, Nufritio-
nist in Beputed Delhi Hospital
Call! Whatsapp: 9650993300

v KHATRI

PQM for Dethi based Fair 56"
July 1989 B Tech MBA [IM Kz
whkg MNC Ggn 50 LPA Upper
Middle Class fmly, 2673918440
Em: lkkhannadl 02 emall.com

S VAISH s

Alliance Invited
for Beautiful
Vaish Girl,
May 91 Born, 5'4",
Slim, Fair, LLM,
running own Law
firm in Delhi.
Seeks match from
Affluent Families,
Boy Based in
Delhi NCR.
Caste No Bar
WHATSAPP:

9958879641

[

“\BY COMMUNITYA .

AGARWAL .

DELHI- .Jain girl Apr93 5 7
LSE Oxford wrkg MNC. father
prot. Seeks pro glid boy, Mok
S 1MCEERAS. 8818550613

31YRS, 55" Gekgs, beautiful
fair, well-sdocated &
spiritually grounded girl from
a business family- corrently
working with Google. Seeking
a suitable groom from Hindu
family having- established
business? entreprensur) [AS/
top MNC professional. Caste no
bar. Preferably vegetarian,
WhatsApp only: 9154314797

BENGALI GBrahmin Girl
Kashvap Gotra 31+ 52" wkg. in
USA seeks USA settled groom,
BAO04314427 9433746315,
biswajitchatterjiiasse
grmail.com

EAST Bengal SAHA 23
16dcm, Now completing Post
Graduate in Data Science
Staying in Germany, Good
Looking Middle Class Family
of 4, seeks Hindu Groom -

GB3O128519 sujitsaha_
ARy aloeo.com
MUSLIM -

- VERY effluent down to .
. earth jaipur based family .
! osunni Girl 199456 M Com |
* Eco seeks a decent boy -
« matech, Father Addl SP Ret, «
. Early Marriage 19414074382

SUNNIvfr grl, 1985/52", 8r.
Soft. dev. , Cognizant, Hyd,
Fmly stld Del,, Mthr Sheikh
Fthr Ansari. Sesks wel sttld
bov Iredu fmly. Wi ap biodata
snap 9718731808, BETTH1 1458

i SIKH .
REQUIRED Sikh Well
Settled boy for a sikh post-
graduate girl 2%yr 5 3",

Father '.:'rf"" settled business
man in &'bad. QERA0ZEIES

GENERAL

. CASTENOBAR ™.

CONVYENT Edu. Corporate
Lawyer Stephanian LLB,
LLM 33,54" fair b'ful girl,
Father Maharastrian Hinduo
Mother R.C Cont; 8818145191

RESPECTABLE family se
eks well setfled cultured boy
Indias Abroad 4 beautiful girl
305 cansultant Hospitality
caste nobar, Wapp 8960833833

37, 5t 612 inches tall, fair,
convent edu, & BE glfd Brah-
min girl wkg with PSE, look-
ing for an equally qualified
modest groom. For Never
married profiles of Gen/OBC
categ. Mo, Mo 3588277756,

M qlfd MNC Wk gurgaon 31
¥ra 4'11" girl looKing for
professbonal boy caste no bar,

el

iR Ty

real estate

GURGAON |

SCIA

BUILDERS
LLP

9999127242

:SEC23 GURGAON :
: 263 yd plot with 3 storey :
! building 2018 completion !
i Liveable (@559, 3 & 4 BR §
: Noors also available. :

SABHARWAL}
ASSOCIATES E

0

19810061698
19810099174

: BUILDER FLR Dup. :
! &Triplex In DLF City 1- E- i
i 4, 5. Lok-1, Park Facing ,
Corner.Gated,100% PBLT

| 5ized0-400-5008 1000 sqyd

Diiichiaiana PSS siditbaia=nili

PRE RENTED FOR SALE

IMPERLA MINDSPACE
Golf Course Extension Road,
CarDekho (India's Mo, 1 Car Portal)
1612 5FT Area, 1.3 lacs Rent

MGF METROPOLITAN MALL
Main MG Road,
MR, DIY (Malayslan Brand)
5,385 5FT Area, 7.5 Lacs Rent

UNITECH COMMERGCIAL TOWER
Sactor 45,
IBRS {Australian MNC]
1213 SFT Area, 1.3 Laos Rent

VIPUL SOUARE
Sushant Lok 1, B-Block
Clinikally |Derma Tech Company)
1779 S5FT Area, 1.7 Lacs Rent
CONTACT OWNER

7703330355

9910045276

-

-

Sale|
9899115237
9810002421 |: °

 4BHE + sq; GF 3131 sqff
» Gurgaon One sec-22
wid B0y, and 4bhk + 5q;
" -E-J{II] sqft IndiaBulls
Emgma gec-110, @4, 750r

-

== o

- =

-

PRE Rented, Gold Course
Extn, Koad Retail , Bent
150,000 , 9 Years Lease ROI
B.09% . # Owner 8363641512 ¢

SGIEN]

loperfectk

- DIRECT OWNER
» Meeting DLF City -I1, 500
» Yds i22.75 Per 8q.Yds,

FRIDAY |

TIMES m ter:

[

Freasl s

GURGAON

SBI

RENT 208439
» Main Road
» Running Branch
» Handsome Return

» Brokers Welcome

!! wRner:

9205622514
8076764079
8368841512

fectp
.a_fe agency

URS

 DIRECT OWNER

. Meeting DLF City -1, 1022

» Yds Two Side Open & .
s UOLGEETID 2

DWAREA Expressway
Lommercial Plot 1631 Yds, FSI
22000 £t, at Reasonable Price &
Owner: BOTGTEA0NTI

M3M Skywalk Sect-74 Ready
to Move Flat for Sale 2018 Sqft
3 BR + Study, ACS Modular
kitchen! Club/ Car Parking.
Haman 9810240556

NOIDA |

rrrrrrrrrrrrrrrrrrrrrr

PUNJAB

" PROPERTIES :

§ 9391008515 :
. 0120-4248129 :

TAMI]’HA EX-WAY

» Buy/ Sell Authority Plots

. aec-18 & X Plot Size 30, :
* a00, 1000, 2000 & 4000 sgmitr
I-l]!.-u deals all Gr Noida.

185278-34633 §

: AUTHORITY Plﬂ‘ts
i in Noida Extension for !
';sale. At prime locations. :
£ sizes 100 to 500 mirs.Loan !
: Available. Registry Open :

GHAR }
SANSAR |
iPROPERTIESE
4 9818659738
9818341540

BUY / Sell YEA Resi Plot
» Sec-18, 20, GR. Noida Resi

» Ind. plots alpha, beta, gama .
* Delta, P-3, 5.Nagri, Sec-2,3 *
- BR1BGEYTAE, SB1834 1540

nnnnnnnnnnnnnnnnnnnnnn

PLOT Sec-143 freehold & Lal
daura 350 sq.vds nr Metro front
road 18 mtr park facing N/E
facing BMT+6 floor allowed for

To book your ad

TJUNE 2024 | WWW.ECONOMICTIMES.COM

Logon to: ads.timesgroup.com
or Call; 18001205474 (Toll Free)

SQUARE
METERS
REALTORS

9717452701

- YEIDA PLOTS Sale/

» Buy, Sector 18 & 20,

. Yamuna Expressway, Sige |
* 300, 500, 1000, 2000 sq.mtr, -
‘ r‘aJI WhatsApp 9717452701 .

- o= ow

HILIH]

{ Mr.ASHOK
8800457971

BUY /Sell Yamuna Exp.

DAnthority Res Plot 300, :
= 500, 1000, 2000, 4000 Mtr. & -
: Kothi, Flat, Indl. Plots ;
* Noida or Greater Noida etc *

ROHINI

Kaul

1042292279)

: BEST Investment
i Option Sec34, 35,36, 37,38
%Availahlht}r of Plots in }

: Rohini. DDA  Liaison :
| Freehold of Plots. i

Sl S e e e el e e P T e L T S

;CONTACT

9810444180
8447430998

' SALE PRIME [.oc 200

- yis, Green & open View,
Ldth Flr with Roof rights,
* Car Park, D-IEW constru-
Lt ion at Vijay Nagar Delhi.

| CONTACT
9136371113

- BUILDER FLOOR (2nd) :
. for male, Cover Area 2550
. Sqft (300 Sqyd. 3 =ide open :

- plot) Lift, Parking for 6 2
» Cars, Vaishali, Pitampura .

WEEIET

_ M.Sc. B.Ed.
19873255806

-1680Y EKothi new/flr Hdsn
» Lans250/500 /1400 /3800y
» civilline villa/325y +park
»crnr/ 250y & 1250 Modltwn
. want flr new 200y roop nr

......................

— ! S ‘ SEEKING 2 welleducated m y kulsharma_ ':Hiﬂe Location 9510858735 construction @7Cr # H9996TT422
M ATRIMONI AL RATE CARD Run On Lines clssiodbisply | X g S S e eowi e :
[CSE; ISB] wkg in MNC, CNB.
Package Publication m: Extra Line | Rate perscm 3 m.';f:tu y | — o Bio to atml hydegmail.com pl. ﬁg&ﬁlmg E
; : . = FOR 5ale Shalimar bagh
The Times of India: Ahmedabad, Bangakore, Hubli, Bhubaneswar, Chennai, : . . 2 . . ;
y S0M biful Ag ral girl ; : P v loead 3 side corner,
Citre, D, Chandigar,West UP & trakand,Gurgaon, oo, yderaod, NN SQM, brul apsaral el §A B iim P8 Arora N P tn i o
Jaipur, Kanpur, Kerala, kolhapur, Kolkata, Guwahati, Lucknow, Madhya Pradesh, Euhni. I!'dka_:_-::h P]_-.;-fer}-]erih o v "3'1; o G: I 5hlil i : tained FF 250 sq.vds with Stilt
MaduraiTrichy, Mangalore, Mumbai, Mysore, Patna, Pune, Visakhapatnam, AL L e A [ : Parking & Lift # 9810014671
Soulmate 10350 2070 NA NA Call : 9717677433 PB, Arora, Khiri, Pandit born .
VLN #_uranglahad, ﬁﬂﬂ«ﬁ;ﬁ Up;up:mtr;r . : btwn 1981-1985 #7982506225 Em; - ( 'J 'TE‘triE‘_CI :
imes Interac ndi and Magpur Times _ newwbeginningl kcgmail .oom ' CHEVCET-ELTSE .
The Economic Times: Ahmedabad, Bangalore, Chennai, Delhi, Hyderabad, Kolkata, . '~. I'H'u',u' PROFESSION =~ 3
Lucknow, Mumb&:.ﬁlhf Run, Chandigarh, Pune . S 1, EE,III;E:!;] “Ilr'}:igrm ;.nlﬁ:l(-uﬁgg.-%uln g : H“rﬂ
The Times of India: Ahmedabad, Bangalore, Hubli, Bhubaneswar, Chennai, Feciieloie diviies shortriam: | . LEASE/SALE : OFFICE | I“Ie'ac‘
Coimbatore, Delhi, Chandigarh, West UP & Uttrakhand, Gurgaon, Goa, Hyderabad, p riage, seek sultable match, :DIEECI' : I'SF'PLCF 40,000 SE[i'-"T : SFl:: :
National | Jaipur, Kanpur, Kerala, Kothapur, Kolkata, Guwahati, Lucknow, Madhya Pradesh, S 1976 e S3e7E DOCTORS | ™| caste nobar # 9720494837 : Meeting D“wa sg0 b +136 NOIDA 500M METRO ads on
Selection | Madurai/Trichy, Mangalore. Mumbai, Mysore, Patna, Pune, Visakhapatnam, ; Yds @ 250 Lacs Per Sq.yds | ﬁ}? lriﬂ Iﬁfﬂ% Eﬁ'u 1h‘§;1‘.[{'l : subseqguent
Aurangabad, Nashik. Pune Upcountry ALLIANCE invited fm RS:VEWNI(N /eI NN : Gatedarea s 9010868785 ol i ainuiey
Times Interact Chandigarh and Nagpur Times Medicos, MD, MS efc for a MD MRTEN Wil e pages
The Times of India: Bangalore, Chennai, Delhi, Gurgaon, Hyderabad, Kolkata, J"lm*"t' T‘hiﬁ “'"igtﬂll ‘;’;ﬂﬁ“;:f} """"""""""" i ﬁ'
Mumbsai, Pune, Visakhapatnam iy gl E DT PUNIABI TIMRR friler a s
Vivah 8200 | 1640 2031 30465 Call 9951099623 . J P DA S
Navbharat Times: Delhi, NCR, Lucknow, Mumbal
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NIFTY GAINS 201 POINTS TO CLOSE AT 22,821 @ THE TWO BENCHMARK INDICES ARE UP ABOUT 4.3% EACH IN 2 DAYS

D-St Almost Recoups Poll Surprise Losses

Our Bureau

Mumbai: India’s equity indices sur-
ged nearly 1% on Thursday, building
on the previous trading session's re-
bound ahead of the Reserve Bank of
India's first monetary policy review
on Friday after the general election
results. Analvsts said the nervous-
ness in the market around the elec-
tion verdict has receded with the
BJP-led National Democratic Allian-
ce set to form the government. Nifty
gained 0.89%, or 201 points, toclose at
22.621. Sensex gained 0.93%, or 692
points, to close at 75,074, Both the in-
dices have gdme,»d about 4.3% each in
two days, recouping the majority of
the over 5% losses on the day of the
election results Tuesday.

IT stocks led the gains with Tech
Mahindra advancing 4.4% followed
by HCLTech gaining 3.8%. TCS, Info-

svs, Wipro and LTI Mindtree gained
2-3%. The Bank Nifty gained 0.5%
ahead of the RBI meeting when it is
expected to keep rates unchanged
“The downside looks limited for the
markets currently and the previous

Market Trends

STOCK INDICES

highs remain a key hurdle for the
market as it is expected to carry the
momentum and make fresh highs in
the next few trading sessions,” said
Manish Chowdhury, head of rese-
arch at StoxBox,

The Midcap 150 index and Smallcap
250 index advanced 2.18% and 3.25%,
respectively, on Thursday Out of the
3,945 stocks traded on the BSE, 3.009
rose, while 834.

“Now that the NDA is expected to
continue as a coalition
government, the dip is
being used as a buying
opportunity™ said Ru-
chit Jain, lead research
analyst at Spaisa. “If markets cross
22 .900-23,000 levels, then some short
coveringcould be triggered, and mar-
kets could move up further. However,
if that doesn’t happen, markets could
remain rangebound.”

Foreign portfolio investors (FPIs)
net sold shares worth 36,868 crore on
Thursday, while Domestic Institutio-
nal investors (DIIs) were buyers to
the tune of 3,718 crore.

=

Continued on »Smart Investing

Nifty 50 22821 NIl o.89
S&P Sensex 75075 HRERL 0.93
MSCI India 1641 HNNNNL 1.07
MSCI EM 2796 IHINL" o.92
MSCI BRIC 618 HHRNNN 119
MSCIWorld 16191 || 0.19
Nikkei 38704 i1 0.55
Hang Seng 18477 i 0.28
Kospi(S.Korea) 2690 0.00
Straits Times 3331 | 0.02

OIL (3/BRL)

Prashant.Mahesh
@timesgroup.com

Mumbai: For investors looking to
cut exposure to equities amid wild

DUEP‘;EH';‘;DE swings, corporate deposits with

0 4'? higher credit ratings could be good

s alinia alternatives to debt mutual funds

ADRENIEE Ehange and bank deposits. Wealth advi-

GOLD RATE sors said deposits from top finance

- companies like Bajaj Finance and

Us (s/0z) mdjis/samm Shriram Finance offer over 100-150

OPEN  2355.00 | 72879.00 basis points more than bank depo-

LAST* 2358.80 _ 72835.00 = sits and debt mutual funds. One
Prevchg (%) 0.30 = 104 hundred basis pointsis1%.

FOREX RATE (z-3 Exchange Rate)

“Oneof the bestoptions for inves-
tors to earn higher interest than
banks with good safety is by inves-
ting in corporate deposits, where
investors have many choices,” said

OPEN | LAST" N
8339 | 8350 @-‘%
“At 6 pm IST Source: Bloomberg, MCX, ETIG

< SOLITAIRE PRICE INDEX’

9.52%4
Owver Last
Yaar

7" June, 2024 0.81% 4
Over Last

4,828 | ox

Mabionwide Standard & Transparend
Pricing sinca H006,

DIVINE
This is an average of Divine Solitaires Price List
This data has nol bren created by The Econemic Times.

Vijay Kuppa, CEO, InCred Money;
For example, a fixed deposit of
Bajaj Finance pays 8.6% for a 42-
month period, while Shriram Fi-
nance pays 8.7% for a three-year
deposit. Senior citizens can earn
25-00 bpsmorethan this. Afixed de-
posit from SBI pays 7% for a two-
three-year tenure. Mostdebt mutu-

Gall: +91 9769888666 | www.divinesolitaires.com

Rupee Falls 9P t0 83.53

Mumbai: The rupee
depreciated 9 paise to

(T
US dollaron Thursday

due to foreign capital outflows and
rising crude oil prices ininternational
markets. - Our Bureau

settle at 83.53 against the

(7))

MAY 16-31 FOREIGN FUNDS OFFLOADED OIL & GAS SHARES, T00

Ruchita.Sonawane
@timesgroup.com

Mumbai: The automobiles sector
saw the highest selling by foreign
investors across sectors in the se-
cond-half of May Foreign funds
dumped shares in the sector
worth 3,323 crore after selling
706 crore in the first-half of the
month, as per NSDL data. The sec-
tor received inflows worth 1,119
crore and 29389 crore in April
and CY 2023, respectively.

FPIs sold shares worth 713,350
crore crore across 14 sectors in
the Mav 16-31 period. Other than
automobiles, FMCG, oil & gas
and power sectors also witnes-
sed FPI selling.

Continued on »» Smart Investing

ANALYSTS RECOMMEND deposits of
Shriram Finance and Bajaj Finance

If Not Equity, Corp
FDs Ofter 1-1.5% Over
Debt MFs and Banks

al funds are returning 7-5% % on
an annualised basis

While debt mutual funds offer
higher liquidity, they do not offer
fixed returns and with no indexa-
tion benefits available, they no
longer find favour with conservati-
ve investors, including retirees
who often look for
visibility and assu-
red returns.

Distributors also
believe that deposit
rates have peaked
and could head lo-

anhﬁrh:m wer over the next
that deposit few months.
rates have “There is a chance
peakedand that interest rates
could head can come down by
lower over the end of the year.
the next Investors can use
fewmonths these deposits to
lock in at higher ra-
tes,” says Nikhil Gupta, founder,

Sage Capital. He recommends de-
posits of Shriram Finance and Ba-
jaj Finance given their strong fi-
nancials, track record and high ra-
ting of these companies.

Tencent Sells 7415.7-cr PB Fintech Shares

Mumbai: Tencent Cloud Europe BV sold shares of
)—4—@l PB Fintech worth2415.7 crore in a bulk deal on
NSE on Thursday. The company sold 33 lakh

sharesat ¥1,259.7 apiece. Last week, the foreign
investor sold shares worth #664.5crore in a bulk deal. As of

March 31, Tencent Cloud Europe BV owned a 6.26% stake in

the company. Shares of PB Fintech fell 0.41% to close at 71,288
onThursday. The company'sshares have gained 3.55% inthe

past one month.- Our Bureau

ROAD SHOWS WITH INSTITUTIO

ZF Commercial
Promoter Could Sell
-5% for 1,500 cr

NAL INVESTORS

‘Active ETF Offerings
may Surpass Passive
Ones in 3-5 Years’

Ashutosh.Shyam@timesgroup.com

ET Intelligence Group: Cashing on

multiples in the Indian equity market, promoters of ZF

Bloomberg

After a fresh torrent of inflows, actively run ex-

change-traded funds look poised for a record-brea-

the benefit of peak

king $260 billion haul this year as investors go be-
vond traditional benchmarks to ride alternative

May

Sector 16-31

FMCC 3015 1158
Qil, Gas & Consumable Fuels -2,746
Power 2,250
services -885

FPIs Dumped Auto, FMCG & Power

Sectoral FPI Flow

__nutun'rubilea & Components = -3,323

[FIg in #Lr)
. May | Aprll

1-15 | 2024 2023
1119 29389
”55' 7914, 29%6
EEL‘JE -2,366 | -22812
-792| 4,309 2477
99| 2510 1,910

LTP: ¥12,6B4 Target Price; 714,250

Healthy momentum in
the Hybrids/CNG portfolio
and new launches to drive

industry-leading vol growth.

Expect PAT CAGR of 16% over
FY24-26E and a reasonable

valuation of 21x FY26E EPS.

POONAWALLA FINCORP
LTP: 7453 Target Price: ¥520

Stellar March 2024 with strong
MIl growth, The transition
has strengthened execution
capabilities, leading to
superior profitability. Expect
robust AUM growth with RoA/
ROE of 49%/18.4% in FY26
with a reasonable value of 2.9
times FY26E book value.

CapitalGoods | 5648 376 3636 43936
Consumer Services | 2026 733 1327 17415
Telecommunications 1378 272 8278 5528
Construction =~~~ 1125 3811 280 2742
Realty 1114 233  -46 2866
Source; NSDL
STOCK PICKS|] B
Here are some of the latest Nuvama Pl'ﬂfESSiﬂﬂﬂl
stock recommendations by BHEL
analysts. These small-cap and )
mid-cap shares are expected to LTP: 7278 Target Price: 7306
return b‘E‘tWEE" 23% and 49% LDDHEHE to power demaﬂdl
and significant peak deficits,
we continue to like BHEL,
"“ Fiﬂﬂnﬂﬂl where opportunity can be
MARUTI SUZUKI from 5-6GW to 10-15 GW from

next year onwards.

BRITANNIA
LTP: 75,432 Target Price: 76,570

The volume growth base is
low, and while raw material
costs remain benign, we
expect higher single-digit
volume growth with 15-18%
EPS CAGR.

V2 RETAIL
LTF: ¥529 Target Price: ¥841

Given its aggressive growth
and low valuations, despite
not posting profits in terms
of operational performance,
we believe that V2 Retail
deserves better multiples.

SET TO BECOME INDIA'S LARGEST INT'L CARRIER

Al-Vistara Merger
Gets NCLT Nod

Airlines asked to
execute the merger
within nine months

Arindam.Majumder
@timesgroup.com

New Delhi: The National Compa-
ny Law Tribunal (NCLT) on
Thursday approved the merger of
Air India and Vistara, paving the
way for creation of India's largest
international carrier by the end of
this calendar year.

According to a copy of the order
reviewed by ET, NCLT Chandi-
garh bench has asked the compa-
nies to execute the merger within
nine months.

Themerged entity will connect fi-
ve of seven continents, operating
more flights on international rou-
tes than any other Indian carrier

The NCLT nod will also allow
both airlines to start integrating
their networks, human resources
and fleet deployments.

The Competition Commission of
India had already approved the

with the matter said.

Consultants like BCG, Sabre and
Oliver Wyman are working on har-
monisation of the workforce and
route network of the twocarriers.

People involved in the process sa-
id the integration will happen gra-
dually asbothairlinesdon't intend
to ground their existing flights as
partof the process.

Air India CEO Campbell Wilson
gaid in a town hall last month that
about 7,000 employees of Vistara
have been assessed for their new
positions in Air In-
diaand the transfer
is likely to begin
from June, people
gaid.

Vistara and Air
India have also

Eﬁ;}m ﬁta}'ted the‘prﬁ::ess
remain edgy, of integrating non-
sayingthey [lvingemployees. A
haven'tgot  totalof 60 employe-
anyclarity  €s of Vistara have
yetontheir already been mo-
futureroles vedto AirIndia. Al-

so, around 120 pi-
lots of Air India and Vistara have
been shuffled between the two air-
lines. However, emplovees of Vis-
tara remain edgy about the mer-

SILVER LINING

SMART
INVESTING

Sebi Slams
ICICI Bank’s
Canvassing
for I-Sec
Delisting

Rising Employee
Productivity to Boost

IT Cosin Hard Times

Infy reports highest
on-year increase of
10.3% Inrevenue per
employee at $58,511

Ranjit.Shinde@timesgroup.com

ET Intelligence Group: Amid
revenue deceleration, shrinking
margins and lower headcount, a
silver lining for the top tier IT ex-
porters is the rising employee
productivity aided by streamli-
ning of human resources thro-
ugh meticulous bench manage-
ment. In FY24, the top five compa-
nies reported a record high ag-
gregate revenue per emplovee of
$51,117. It grew by 6.5% vear-on-
yvear, the highest in six years.

The sample includes Tata Con-
sultancy Services (TCS), Info-
sys, HCL Technologies, Wipro,
and Tech Mahindra. The analy-
sis considers the total headco-
unt reported by companies
acrossall functions. Inaddition,
annual dollar denominated re-
venue is considered to exclude
the effect of rupee-dollar fluctu-
ations as foreign exchange hed-
ging strategies would be diffe-
rent for different companies.

Atthecompany level, Infosys re-
ported the highest year-on-year

IT Top Five: Revenue/Employee
at Record High in FY24

B Headoount == Revenue/Employee (%)
1800000

52000

Employee Improves

B Headoount == Change in Revenue/
Change YoV Emplovee Yoy %)

300000

[==]

200000

100000
a
-100000

ZR8E DR
TR R A e 7,
Aggregate data for TCS, Infosys, HCL

Technologies. Wipro & Tech Mahindra
Source: Company data, ETIG

F¥24

increase of 10.3% in revenue per
emplovee at $58,510.9, which was
also the highest among top peers.
For TCS, the country’s largest I'T
exporter, revenue per employee
rose by 6.4% to$48.342.1.

Continved on »» Smart Investing

Bajaj Finance Housing Fin
Arm to Raise 34,000 crore

Our Bureau

Mumbai: Bajaj Finance's hou-
sing finance subsidiary will rai-

se 74,000 crore through
an initial public offer
(IPO) to comply with
Reserve Bank of India
(RBI) regulations, the company
said in a stock exchange filing.
"Board of the company hasapp-

Aluminium

Industry isunder
pressure from
customersto
become greener

Bloomberg

re todecarbonize.

rector

pacity during that period.
ore,”

ce on Wednesday,

Recveled metal will drive a massi-
ve wave of aluminum that's about
to hit global markets, as the in-
dustry comes under more pressu-

Owver the five vears through 2026,
the world will add 22 million ton-
nes of annual capacity of alumi-
num made from scrap, according
to Jorge Vazguez, managing di-
of industry consultant
Harbor Aluminum. In China alo-
ne, expansion projects will add
about 15 mt of new secondary ca-

“Scrap is the new aluminum
Vazquez told North Ameri-
ca's largest aluminum conferen-

Aluminum prices have rallied

roved an [PO of equity shares...
which comprises of fresh issue
ageregating up to 4,000 cr and
an offer for sale of equity shares
subject to market conditions, re-
ceipt of applicable
approvals, regulatory
clearances and other
considerations,” the
company told exchanges.

Continued on » Smart Investing

Market Set

for Wave of Scrap as
Industry Decarbonises

BLOOMBERG

pastyvear,

Rio Tinto bought a 50% stake in
North American scrap alumi-
num producer Matalco last Julv
Last week, Norsk Hvdro put $85
million toward the production of
recycled aluminum automotive
parts at its facility in Kentucky:

“That’s what our customers are
askingfor,” Duncan Pitchford, he-
ad of Hvdro Aluminum Metals
USA, said at the same conference.,
“They want a lower earbon foot-
print in their products because
they've made promises to their
customersthatthevregoingtodo
this.”

Recyeling aluminum is not only
less costly but it's also far less
energy intensive than primary
production. The main challenges
are to improve the efficiency of
collecting and processing scrap.

Commercial Vehicle Systems India (formerly WABCO In-
dia) is looking to sell 4-5% stake in the India unit, according
to multiple people aware of the develcrpmenl Germany ba-
sed ZF Group currently holds a 75% stake in the India unit.
More than half a dozen mternatmnal companies have sold
partof theirstake in their Indian unit in the past one year.
The stake sale by the promoters in the Indian unit —amar-
ket leader in braking system and technology-based solution
— 15 likely to garner around 1,500 crore at

“Once vou've saturated vour
market with a reusable material,
the responsibility is then to reuse
it,” Charles Johnson, CEO of the
Aluminum Association, said.
“That’s one of the things that dri-
ves down the overall carbon in-
tensity of aluminum production
in North America.”

11% this yvear, creating an incenti-
ve for recyclers to goout in search
of additional sources of scrap.

In the US, recyecled aluminum
will make up two-thirds of un-
wrought supply by 2026, up from
45% in 2015, Harbor said. That co-
mes as major industry players in-
vest in the scrap market over the

ger, saying they haven't got any cla-
rity yvet on their future roles,

“We have been told that the pro-
cess of inducting existing employ-
eesof Vistara into the new structu-
re is being done on the basis of me-
rit and competency, and that it will
be transparent,” said an employee
at Vistara requesting anonyvmity

merger last September:
“Currently, Air India and Vistara
operate flights to the same destina-
tions around the same time and
use different resources at the air-
port like separate check-in coun-
ters. The synergy will remove such
duplicities and create a more effi-
clentoperation,” a personfamiliar

strategies, from selling options to riding cheap qu-
anttrades.

Portfolio managers have poured money into the
active sector for 50 consecutive months after a $22
billion allocation in May, data compiled by Bloom-
berg Intelligence show. With that momentum, Sta-
te Street, the fifth-largest ETF manager, predicts

flows mmto actively run ETFs may be
@ ferings surpassing passive ones in
the next three to five years.

almost double last year’s record $140
50 while the exchange-traded fund boom has gar-

the current market price.

The past few weeks have seen road shows
with several institutional investors to parta-
ke in the earnings prospect of the company
in wake of new regulations that could sub-

billion tallv. And Morningstar Direct
sees the total number of such ETF of-

It 1 buy an oplions

Ovly The sell ter) of
n glier (wailer) o conlracl, do | need

an o licus conlract is

Yes. options conlracts
mvelve The buyer

0 A ok Wio Teades

stantially lift company’s content per vehicle nered a reputation as nothing more than simple in- ik obligaled fo fulfil (he 1o makee any upfronly  paying a promivm
::ﬁf.‘:ﬂ:. :as for a truck and buses. A leading MNC broke- dex-tracking flows, the latest data underscores the ﬂﬁ; ; &m f" terms of the contract of | Yaymenl? m‘fm"t? le 'f“‘l'"'i_ hase
returnof 48% !age has recently conducted a no deal roads- industry’s evolution beyond its passive fame. what are I oy tions conlracts the buyer o tions The buyer chooses To ¢ cp lions contracl,
inlastone  howwithinstitutional investorsandapromi- “This pace is unlike anything we have seen,” said oy lions has the v h1_' but wot The exercise The oplion
year—nearly nentdomestic brokerage hasbeen mandated Matthew Bartolini of State Street Global Advisors, contracls i cbliaa ot iieall us : -
3 times of for stake sale of promoter. which oversees about $1.4 trillion in ETF assets. In- derva lives under%m 4 as &E:I al a corlain
the return Emails sent to ZIFF spokesperson in Germa- vestors are turning to active ETFs for returns that fracing? s M
byNifty50 ny and India remained unanswered till the outpace benchmarks and also to target specific ' = Tm‘;fmme """"""

market outcomes based on risk tolerance, he said.

It's early days. While active funds have raked in
roughly $107 billion this vear, or 32% of all ETF
flows, they still amount toonly 7% of the roughly §9
trillion in total ETF assets, Bl data show But as in-
vestors big and small seek portfolio diversifica-
tion, actively managed vehicles are expected to ga-
infresh traction.

The assets aren’t necessarily flowing to traditio-
nal bond- and stockpickers. Firms such as Dimen-
sional Fund Advisors and JPMorgan Asset Mana-
gement are leading the charge, accounting for al-
maost 40% of total active ETF assets.

presstime,

The stock has delivered a return of 48% in the last one ye-
ar— which 1s nearly three times of the return of the bench-
mark index Nifty 50 in the same duration. It trades at 79 ti-
mesof the last12-month earnings, according to BSE.

Domestic mutual funds hold 14.51% stake in the company
with Axisand SBI mutual funds as the largest investors with
shareholding of 1.48% and 8.59%, respectively, at the end of
March 2024, while foreign investors hold 2.24% stake in the
company. Driven by the robust valuation of Indian equities,
where Indian subsidiaries are trading at a premium of 70-
200% compared to their listed parent companies, there has
been a surge in foreign promoters reducing their stakes in
Indian entities.

Options contracts grant the right
but not the obligation to buy an
underlying asset upon expiry.
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ORDERS EXAMINATION of SCORES complaints and action on errant officials; outreach was to maximise participation: Bank

Sebi Slams ICICI’s Canvassing for I-Sec Delisting

Our Bureau

Mumbai: The capital market regu-
lator Securities and Exchange Bo-
ard of India (Sebi) reprimanded
ICICI Bank for conducting an out-
reach programme in March to in-
fluence shareholders of ICICI Se-
curities during the voting on the
scheme of arrangement for delis-
ting the broking firm.

[n an administrative warning issu-
ed on Thursday, Sebi directed ICICI
Bank to thoroughly examine the
complaints received directly or thro-
ugh the SCORES portal for any viola-
tions of the guidelines of the outre-
ach programme by officials of the
bank and take appropriate action
againstthem. Sebialso instructed the
bank to place a report on the actions
taken before the board and forward it

BOND-FRA TRADES RISE
Insurers Lap
Up GSec
Derivatives
to Manage
Liabilities
@?:1“:: sl.l gari::ﬂ: t r:tlzi:| m

Mumbai: Indian government
bonds are not only in strong de-
mand from global funds ahead
of their inclusion in a JP Mor-
gan index but also from long-
term domestic plavers like in-
surers whose interest in comp-
lex sovereign debt-based deri-
vatives continues to soar;

The product in question is the
Bond Forward Rate Agree-
ment (Bond-FRA), a derivative
that lets insurers lock in a long-
term return to manage their
long-term liabilities through
transactions with banks that
buy riskfree government
bonds on their behalf,

Over the past couple of years,
the insurance sector has wit-
nessed significant demand for
certain kinds of guaranteed re-
turn products.

Client data that Clearing Cor-
poration of India (CCIL) re-
cently started publishing show
that in around 40 working days
from March 15 to May 24, the to-
tal notional amount of Bond

FRA trades including buy and
sell was at ¥24,147.06 crore.

The Bond FRA
trades — the
bulk of which

b » are executed by
> foreien bhanks,
with amugflﬁfﬂ
private

m:mm a{sn now joi-
tradescomes 1ing the fray —
atatimethe Dave seen their

RBlismoving Outstanding
towardbond amount climb
forwards to around .25
in India lakh crore-¥2.50

lakh crore over
the past couple of years, mar-
ket participants said.

“Demand for long-term bonds
remains strong,” said Nitin
Agarwal, head of trading at
ANZ. “Theone hiccup that was
expected was at the beginning
of the last financial vear when
the tax treatment had changed.
It has been one full financial ve-
ar since then and you can say
that the pace which we are ex-
pecting will sustain,” he said.

“In fact, I would say, that the
pace should grow in line with
the market, and we can see
that the growth of the insu-
rance sector has been very
strong,” Agarwal said.

The healthy activity in Bond
FRA trades comes at a time
when the RBI has been moving
towards a formal introduction
of bond forwards in the domes-
tic market.

The RBI had in December re-
leased draft directions on
bond forwards, which are de-
rivative contracts between
two counterparties.

to the regulator within 10 days of the
board meeting.

The e-voting for the delisting of 1CI-
CI Securities, which started on
March 22, ended on March 26. During
this period, shareholders of ICICI Se-
curities claimed on social media that
the bank’s executives contacted them
directly. asking them to vote in favour
of the resolution that proposes to de-
list the broking subsidiary,

The regulator said it has observed
that the outreach programme under-
taken by the bank was inappropriate.

“Your Bank, being a promoter/ in-
terested party providing its
perspective on the proposed transac-
tion to shareholders of [-Sec cannot
be said to be providing a balanced,
factual position. There was a clear
conflictof interestasyourbank isthe
promoter with more than 74 % share-
holding in I-Sec and an interested
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party in the transaction,” Sebi’s war-
ning letter said.

Shareholders shared screenshotsof
call details and WhatsApp messages
from bank staff with some of themal-
leging that executives asked them to
share the One Time Password (OTP)
in the voting process. Some said the
bank executives also asked 1CICI Se-
curities shareholders to share the

screenshots of their voting.

“This has been viewed seriously.
You are, therefore, warned to be care-
ful in future and improve your comp-
liance standards to avoid the recur-
rence of such instances, failing
which action may be initiated in ac-
cordance with the provisions of the
SEBI Act, 1992, and the Rules and Re-
gulations framed thereunder” Sebi

said in its warning letter,

ICICI Bank, in its response to the re-
onlator’s query, said that I-Secand the
bank had undertaken an outreach
programme with the purported
objective of maximising participa-
tion of I-Sec shareholders in the vo-
ting process and that [-Sec has shared
the data of its shareholders with the
bank on request. “The outreach was
done in the face of a ‘concerted
campaign’ on social media by some
sophisticated shareholders of ICI-
CI Securities against the scheme,”
the bank told the regulator.

Public shareholders of both ICICI
Bank and ICICI Securities have app-
roved the scheme of arrangement for
delisting ICICI Securities through a
share swap deal. As per the terms, for
every 100 shares held, public share-
holders in ICICI Securities would re-
ceive 67 shares of ICICI Bank.

Central bank numbers show CRR maintained topped requirement in fortnight ended May 31

RBI Rectifies Reporting Errors

in Banks’ CRR Maintenance Data

Bhaskar.Dutta@timesgroup.com

Mumbai: After several instances in
which average fortnightly cash ba-
lances of banks kept with the Reserve
Bank of India (RBI) unusually fell
short of the mandated cash reserve
requirement, the central bank has
rectified the matter by resolving issu-
es with how the data was reported.

“There were some issues with the
way the data was being reported by
banks and published in the RBI's
daily releases. The RBI was aware
of the matter and has taken steps to
resolve the erroneous presentation
of the data,” a source aware of the
developments said.

According to Section 42 (1) of the
Reserve Bank of India Act, 1934, the
RBI prescribes the Cash Reserve
Ratio (CRR) for scheduled commer-
cial banks. The CRR, which is one
of the REI's strictest regulatory re-
quirements for banks, is currently
at4.50% of netdemand and timelia-
bilities —a proxy for deposits.

This means banks must set aside

that portion with the RBI as a pru-
dential measure. The CRR can also
be used to influence monetary poli-
¢y by the RBI, as changes in the re-
serve requirement have amajor im-
pact on banking system liguidity.
An email sent to

_— the RBI seeking
Allbanks comment on the
haveto matter did not recei-
maintaina ve a response by the
minimum time of publication.
CRR of not ET had reported on
below90%of April 29, citing daily
themandated data published by
CRR on all the RBI, that average
daysofa fortnightly cash ba-
reporting lances of banks kept
fortnight with the central

bank had fallen

short of the requirement several ti-
mes over the past yean:

Latest RBI data showed that in the
fortnight ending May 31, banks’ av-
erage daily cash balances with the
central bank were at ¥9.74 lakh cro-
re, slightly higher than the require-
ment of 29.73 lakh crore,

Prior to this, from the fortnight en-

ded May 19, 2023, to the forinight en-
ded April 19, 2024, there were 15 In-
stances in which the average fort-
nightly cash maintained by banks
had fallen short of the requirement,
data showed.

Data going back to May 2021 show
around 30 more instances of a short-
fall. The guantum of shortfall ranges
from very small figures — 44 crore in
the fortnight ended May 19, 2023 —to
largersumssuchas 6,820 crore in the
fortnight ended August 11, 2023.

While the REI had in 2022 provided
dispensation on CRR maintenance
to at least one private sector bank,
that leeway has been stopped for so-
me time now and the ceniral bank
has not made any regulatory chang-
es to the requirement for CRR.

All banks, including small finance
banks and payments banks, have to
maintainaminimum CRR of not less
than 90% of the required CRR on all
days during areporting fortnightina
way that ensures that the average of
CRRE maintained daily is not less than
the CRR prescribed by the RBI, accor-
ding to the central bank’s norms.

Falling in Line
Date wﬂﬁ:;ﬁf;}

May 31 957914
May 30 9,47537
May 29 9,59,721

_ May28 | 945702
May 27 938,449
May 26 9,94 283
May 25 999,376
May 24 19,94,410
May 23 10,26,786
May 22 10,15,351
May 21 10,06,676
May 20 9,42,754

_ May19 9,55,311
May 18 9,56,518
Average 9.74 3421

Ave daily cash requirement for
fortnight ending May 31; 79,72, 741 cr

*Exceeds requirement after many
instances of shortfall Source: RBI

JUNK BOND MARKET Lenders likely to be allowed to pool personal,
MSME and other loans, but excluding farm credit and wilful defaults

RBI to Come Out with Norms
for Securitising Stressed Loans

Shilpy.Sinha@timesgroup.com

Mumbai: In what could mark the
beginningof ajunk bond market in
India. the Reserve Bank of India
(RBI) is likely to soon release the fi-
nal framework for securitisation
of stressed assets.

The regulator is likely to allow len-
ders to securitise stressed personal
loans, MSME loans and other loans,
but excluding farm credit to indivi-
duals, frandulent accounts and wil-
ful defaults, people aware of the deve-
lopment said. The securitisation
will involve pooling these loans
and selling them toaspecial-purpo-
se entity (SPE), which will issue se-
curities backed by the loan pool.

Assets classified asnon-performing
assets (NPAs) and special mention
accounts (SMAs) — SMA-1 and
SMA-2—arelikely to besold through
these pools only on a cash basis, with
discounts based on asset classifica-
tion, the sources said.

“Lenders are likely to be allowed
to bundle and sell certain types of
loans through securitisation, in-
cluding personal loans and loans to
small businesses (micro-enterpri-
ses),” said one of the people cited
above, “However, they cannot in-
clude certain assets in these bund-
les, such as loans to other lending

institutions, refinance exposures
of certain financial institutions,
farm loans to individual farmers,
fraudulent accounts, and accounts
in wilful default,” the person said.

The proposal is that loans will be
sold on a cash basis. The discount
applied to the sale will depend on the
asset classification: 5% for SMAs,
25% for sub-standard assets, and 50%:
for doubtful and loss assets,

The release of final guidelines for
the securitisation of stressed as-
sets “will lead to more transactions
in junk debt papers”, a second per-
son aware of the development said.

The guidelines will specify which

types of loans can be included in
the securitisation process.

Initially there was a debate on whet-
her only NPAs should be considered
or if standard assets, classified as
special mention accounts shouldalso
be included. Now, RBI is likely to al-
low along with NPA, SMA-1 and
SMA-2 accounts, which are loans
overdue by up to 90 days, to be part of
the securitisation pool.

The framework will also detail how
SPEs and resolution managers
(RMs) will operate. SPEs will buy po-
oled loans and issue securities back-
ed by these loans, while RMs will ma-
nage the cash flows from these assets,
sources cited above said.

The REBI is expected to allow RMs
to borrow up to 75% of their fun-
ding needs, provided these borro-
wings have a priority claim over
the cash flows recovered from the
loans as aceess to additional finan-
cing is crucial for operations.

The RBI issued a discussion paper
on the matter in Januarv last vear
and gathered feedback from various
stakeholders, In September 2022, REIL
governor Shaktikanta Das mentio-
ned the need for a framework.

The asset quality of lenders has
heen improving over the past few
vears. Banks have seen the GNPA
ratiofall toan11-year low of 3.2% at
the end of September 2023.

RBI Accepts
Bids of Over
37,200 cr for
Bond Buyback

Our Bureau

Mumbai: The Reserve Bank of
India on Tuesday accepted bids
worth ¥7,287.56 crore in a go-
vernment bond buyback auc-
tion, out of 30,000 crore worth
of securities that the Centre had
offered torepurchase.

Bond market participants,
such as banks, offered to sell
bonds worth £8,631.91 crore back
to the government at Tuesday's
auction, RBI data
showed.

The RBI started
conducting such
buvback auctions
on behalt of the go-
vernment last

The central

bank has ]ﬂﬂr!-th -F.lﬂ:[ﬂl d Zdp
accepted bidgs ©f six years. Howe-
worthatotal VeEr the govern-
of30,248cr ment has bought
in the five back only a frac-
auctions tion of the total gu-
sinceMay9 anfity of bonds it

has offered to re-
purchase as the Centre and the
RBI have not been comfortable
with accepting bidsfrombanksat
very high prices, or low yields.
The cumulative aggregate amo-
untof bonds that the government
has offered to repurchase thro-
ugh five auctions since May 9 is
2.3 lakh crore. Of that, the RBI
has accepted bids worth a total of
T30.247.88 crore.

Day Tradil'lg GUidE | Kotak Securities

On Thursday, after a gap up opening, entire

day the market hovered between 22,650 to
22.900/74,475-75,290 levels. We are of the

view that, the index has completed one leg of
pullback rally and we could see some profit
booking at higher levels, For the day traders now,
fri=) 22,650/74.475 would act as a key support level.

Tech Picks

SHRIKANT CHOUHAN
Head of Equity Research (Retail)

BATAINDIA

Breakout of the Inverse Head and Shoulder chart
pattern along with decent volume activity.

LAST CLOSE» 71,456.6

ESCORTS

After a hreather post rally, bullish momentum has
resumed which suggests bullish continuation.

STOP LOSS» 73,960

LAST CLOSE» =4,020

BERGER PAINT

Trading in an sscending triangle chart formation and
breakout from the resistance zone is likely.

sTOP LOSS» =470

LAST CLOSE» =478.2

Breakout of the sloping trend line with decent vol-
ume activity, signifying bullish momentum.

STOP LOSS» 2454

LAST CLOSE» 2461.6

STOP LOSS» 71,434

BUY
TARGET

4,140

BUY
TARGET

475

F&O Strategy

SAHAJ AGRAWAL
VP Derivatives Research

For the Nifty 13-JUNE-2024 Series
« Options Ol concentration seen at 23000 CE & 22500 PE.
= The Put-Call Ratio (PCR) stands at 0.80

* The Max Pain is seen at 22,750 spot with the CE/PE Combined
Residual Premium/Pain Value of ¥533.79 crore.

STOCK FUTURES
L&T TECH JUN FUTURE

Double Bottom reversal seen on daily charts.

LAST CLOSE» 74,680

ESCORTS JUN FUTURE

Flag breakout seen on daily charts.

LAST CLOSE» 24,030

STOP LOSS» 24,550

STOP LOSS* 23,900

CD Ratio of Banks Falls
50 bps Since March as
Deposit Growth Slows

Gayathri.Nayak
@timesgroup.com

Mumbai: The credit-to-deposit
ratio (CD ratio) of commercial
banks has fallen by 50 bps since
March. This is an early sign of
moderation increditgrowthasa
result of slower deposit growth.

As rates are expected to remain
on pause and deposit rates unlik-
ely torise inahurry therecould be
further pressure on loan growth
even if there is an external trigger
for credit growth as the new go-
vernment is expected to give a
push to capital expenditure.

The CD ratio of commercial
banks — including the merger im-
pactof HDIFC with HDFC Bank —
fell from 80.27% in the last repor-
ting fortnight of March to 79.749%
during the fortnight ended May 17,
according to the latest data relea-
sed by the Reserve Bank of India.
Thedecline inthe CDratio implies
that banks are lending less in rela-
tion to the deposits they raise.

Atthesystem level, credit growth
continues to significantly outpace
deposit growth. For the latest fort-
night ended May 17, including the
merger impact, while credit rose
19.5% , deposits rose only 13.3%.

With deposit mobilisation be-
ing a challenge for the system as
a whole, banks could go slow on
lending.

“We continue to build in loan
erowth moderation for the ban-
king system to 13% year-on-vear,”
said banking analysts at Nomura
Research. Besides, CareEdge esti-
mates the credit growth to be in

the range of 14-14.5% during FY25.
Further, ebbing inflation could al-
so reduce working capital de-
mand. The effect of the HDFC-
HDFC Bank merger would dissi-
pate by the end of Q1FY25. Howe-
ver, elevated interest rates and glo-
bal uncertainties could adversely
impact credit growth.

“We are seeing early signs of lo-
an growth mode-
ration and trends
over coming
months will be a
key monitorable,
especially consi-
dering the supply
side crunch to the
system  (arising
from deposits),”
the Nomura ana-

whichcould  lystssaid.
slow down Banks are not se-
lending en drawing down

from their excess
portfolio of SLR (statutory liqui-
dity ratio) securities. As against
the mandated 18% of deposits
that banks need to hold in go-
vernment bonds under SLR, the-
se holdings are at 29% of theirsy-
stem-level deposits.

As for individual banks, the co-
untry’s largest lender State Bank
of India has excess SLR to the tune
of 3.5 lakh crore according to the
bank's senior treasury officials.
Bank of Baroda hasabout5-6% ex-
cess portfolio. Many banks choose
to keep excess portfolios because
covernment bonds come in handy
as they can be pledged with the
central bank for very short dura-
tions when they face a temporary
liquidity erunch.

and 733 crore in the first 15 days
of May:

Rising Employee
Productivity inIT

»» From ETMarkets Page 1

In FY24, toplinesof IT companies wasun-
der pressure due to slower ramp-up of
large deals as clients across the major
markets of the US and Europe delayed de-
cisions amid economic uncertainties.
The sample’s revenue grew by 2% in
FY24, the slowest since FY21 when the top
line had risen by just over 1.7 %, affected
by the pandemic. Revenue growth in FY23
was 9.5% on top of a sharp recovery seen
in FY22 when it clocked 18.1% growth.

To counter the slow demand, software
exporters focused on headcount ratio-

nalisation and improving

emplovee utilisation. A

moderating trend in the at-

trition rate after a sharp es-

calation in FY21 and FY22
helped I'T companies to go slow on hir-
ingduring FY24,

For the top IT pack, aggregate head-
count fell by 67,518 in FY24 to 15.3 lakh. It
was the first drop in at least 15 years. The
sample had added 83,906 employees in
FY23 on top of a record addition of 2.7
lakh in the previous year.

An efficient headcount management re-
sulted in improving the emplovee utilisa-
tion levels beyond 80%. For instance, in
the case of Infosys, it increased to 82% in
the March 2024 gquarter from 76.9% in the
year-ago quarter. For Wipro, it expanded
to 84.6% from 81.2% excluding trainees.

FPIs Dump Auto, FMCG Shares

»»From ETMarkets Page 1

FMCG witnessed profit booking
by foreign investors worth 3,015
crore between May 16 and 31, after
outflows worth #1158 in the first-
half of the month. They offloaded
shares worth #2746 crore and
T2.250 crore in 01l & gas and power
sector, respectively after selling in
the first-half of the monthaswell,

In the last 15 davs of May, over-

seas Investors turned net sold
shares in the services and Infor-
mation Technology (IT) sector.

Overseas investors bought Indi-
an equities worth 13,044 crore
across 10 sectors in the second-
half of the month.

Foreign funds continued to in-
fuse funds in capital goods and
consumer services sectors worth
To,648 crore and 2,026 crore re-
spectively, after buying 376 crore

Foreign investors demonstrated
renewed buying interest in In-
dia’s construction, telecom and fi-
nancial services sector, withan in-
vestment of 125 crore, 1,378
crore and 1,104 crore respectively
They sold shares worth 3.811
crore, ¥272 crore and ,687 crore
in these sectors in the first-half of
May, The realty sector also wit-
nessed a foreign inflow worth
?1,114 crore over the 33 crore in-
flow in the first-half of the month.

D-St Recoup oII Sur

»» From ETMarkets Page 1

Chowdhury said that the Union
Budget in the first or second
week of July would bea key trig-
ger for the markets along with
the 100-dav agenda if any.

“If there are any populist mea-
sures in the budget, then mar-
kets may see a fall, but if it is in
line with the previous terms of
the NDA government, then mar-
kets can take it positively,” said
Chowdhury.

India’s Volatility Index (VIX)
slumped 11.04% to 16.8 after an
up-move of 92.35% in May in the
run-up to the elections.

Jainsaid thatalthoughthe VIX

.

index has cooled off, investors
can take more of a sector or
stock-specific approach as vola-
tilitv is likely to continue.
“Sectors which have not per-

prise Losses

formed recently offer a good
risk-reward ratio like IT and se-
lective pharmaceutical names
are expected to outperform in
the next one month,” said Jain.
“While sectors like PSU which
have run up are seeing sharp
corrections in the wvery short
term with limited upside,”

Chowdhury said if there are
populist measures in the up-
coming Union budget, then de-
fensive sectors such as IT and
FMCG can take the lead.

Elsewhere in Asia, Hong Kong
gained (.28%, Indonesia gained
0.39%, Taiwan ended 1.94%
higher, China declined 0.54%
and South Korea ended 1.03%
higher.

Bajaj Housing
to Raise 4k cr

>+ From ETMarkets Page 1

Bajaj Housing, currently a sub-
sidiary of Bajaj Finance, is
among 15 NBFCs and housing fi-
nance companies (HFCs) classi-
fied in the so-called upper layer
of the RBI, a list that was re-
leased on September 30, 2022,
This list was based on the RBI's
scale-based regulations (SBR)
detailed in October 2021.

These so-called upper-layer
NBFCs, or those entities with
50,000 crore of as-
gsets under manage-
mentarerequiredto
be listed on stock ex-
changes by Septem-
ber 2025 according
to RBI norms.

Eightof the 13 NBFCs are listed,
including Bajaj Housing's parent
Bajaj Finance.,

Some NBFCs like Tata Capital
Financial Services and L&T Fi-
nance have merged with their
listed parents to avoid listing a
second company.

HDFC Bank-promoted HDB Fi-
nancial Services is also prepar-
ing to list on the exchanges to
comply with Reserve Bank of In-
dia norms, ET reported in
March.
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Stocks and Bonds Fall in
Run-Up to US Jobs Report

Bloomberg

New York: Stocks and bonds
lost steam on the eve of the US
jobs report that will help shape
the outlook for the Federal Re-
serve's next steps. Equities ret-
reated fromtheirall-timehighs
as traders refrained from ma-
King any big bets ahead of the
data. A 22V Research survey
shows there’s no consensus
about the market reaction
with 36% of the investors pol-
led betting on a “risk-off” mo-
ve, 33% saying “risk-on”, and
31% “negligible/mixed.”
Treasuries joined a slide in glo-
bal bonds as the European Cen-
tral Bank raised inflation fore-
casts after delivering arate cut,
In the run-up to the US payrolls
report, Wall Street waded thro-
ugh a slew of data. Jobless elaims
topped estimates, US labor costs
increased by less than previously
reported and the trade deficit wi-
dened. Friday's monthly data is
expected to show the US added
185,000 jobs in May while the
unemployment rate held steady,
The S&P 500 edged lower after

notching its 25th record in 2024,
US 10-yvear vields rose two basis
points to 4.29%. Swap markets
continued to pencil in the start
of the Fed rating cut in Novem-
ber, with a strong likelihood of
another reduction in December.

European shares held near a
record high. The euro rose and
the vield on 10-vear German
bonds climbed four basis po-
intsto2.55%.

A cooling economy is signaling
potential interest rate cuts,
which can be bullish for stocks.
But the reason of rate cuts mat-
terstoo,

Asequities remain near record
levels, the so-called single-stock
fragility isposingariskof aspill
over into a broader index if so-
mething goes wrong.
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LEAD-UP TO COP29: COLLABORATION BETWEEN COUNTRIES FOR CLIMATE CHANGE

Azerbaijan to Propose COP Truce

Urmi.Goswami@iimesgroup.com

Baku (Azerbaijan): Azerbai-
jan, the host of this year’s United
Nations Climate Change Confe-
rence (COP 29), has set a lofty goal
of ring-fencing the annual talks
from geopolitical strife.

The incoming presidency is pro-
posing a two-week moratorium,
COP truce, modelled on the
Olympie truce, to bring all count-
ries together to work in the spirit
of cooperation and collaboration
totackle theexistential crisisthat
is climate change.

According to Hikmet Hajivev,
foreign policy adviser to Azer-
baijan President ITham Alivev,
the geopolitical polarisation
that the world is seeing is a
throwback to the Cold Warera.

“Inaway, it is a worse manifes-
tation of the Cold War conund-
rum,” Hajiyvev told visiting jo-
urnalists on Wednesday. “Un-
fortunately, the world is divided
by recent developments, and
under these circumstances rea-
ching the goal through consen-
sus is very difficult.”

The Azerbaijani view of the cli-
mate issueisthat itis “the wizard
on the political and geopolitical
issues”, and while countries co-
uld be on opposing sides of issu-
es, climate change is an issue
that puts every country on the
same side, because it affects eve-
rybody, everywhere in the world.

*No one is immune, it affects
everybody, everywhere, therefo-
re, we need an inclusive process
that builds a unanimous global
approach on the issue,” the se-
nior Azerbaijani official said.

The COP truce isone way of lea-
ving the geopolitical polarisa-
tion at the door to focus on wor-
king together in a common ende-
avour: “It’s like the Olvmpics tru-

Unfortunately, the world

Isdivided by recent
developments, and under
these circumstances, reaching

the goal through consensus
is very difficult

HIKMET HAJIYEV
Foreign Policy Adviser to
Azerbaijan President Ilham Aliyev

ce, So, during the period of the
COP all cannons should stop, and
we should work on the climate is-
sue, Not becauseof us, but becau-
se of our children and grand-
children,” said Hajivewv.

Hajivev appeared not to rule out
the inclusionof the idea in the ne-
gotiated agreement at Baku.

WORKINGTOBUILD COALITION
What is clear from the foreign ad-
viser's emphasis is that the idea
of a COP truce will be an impor-
tant element of the COP29 presi-
dency’'s Action Agenda. The idea
istoget abuy-iniothe ideafroma
sizable number of countries. The
Azerbaijan team is already wor-
king on building a coalition aro-
und the idea, and is talking to dif-
ferent countries and the United
Nations.

“We have had positive reac-
tions. I think there will be a lot
of like-minded countries that
will support it. It will be an
open-ended process allowing
countries to join in at different
points,” said Hajiyewv,

What gives the Azerbaijani offi-
cial the confidence that 1t will be
able to pull off the truce is the ex-
perience of striking a peace deal
with its neighbour Armenia.

The Action Agenda referstoa
setof priorities and sectors that
the host identifies to mobilise

action by bringing together
non-party stakeholders, such
as businesses, academia, inter-
governmental agencies, and
state and local government re-
presentatives,

The Action Agenda isaimed at
encouraging efforts to tackle
climate change, as well as gi-
ving a signal to negotiators on
the extent of the willingness
and commitment of different
stakeholders to take on measu-
res todeal with climate change.

Another item on the presiden-
cy's list is a global stock take of
the declarations and pledges
made under the Action Agenda.
Last vear, countries completed
the first global stock take under
the Paris Agreement, which in-
cluded an evaluation of all the
climate commitments made by
countries in the nationally de-
termined contributions
(NDCs). It also included measu-
res that countries agreed to ta-
ke and incorporate intheirnext
round of nationally determi-
ned contributions (NDCs),

ASSESSMENT OF ACTION AGENDA
Azerbaijan is proposing underta-
king a somewhat similar assess-
ment of the Action Agenda.
“This 1s taking the stock-taking
approach, streamlining everyt-
hing to see what has been achie-

vedand what hasnot,” said Hajiy-
ev. “We will also work with the co-
uniries that initiated declara-
tions and initiatives to establish
what are the next steps under the-
se declarations and initiatives,
determine the measure of suc-
cess, identify where theemphasis
needs to be, or what adjustments
need to be made.”

He cautioned that this is an
idea =still under development
and that it is “alittle too early to
say’ if the stock take would cul-
minate inareport,

AGENDA BEING FINALISED

The COP29 presidency is still
in the process of finalising its
agenda. “As vou know, it was on-
Iy in December that it was agreed
that Azerbaijan would host
COFP29,” said Hajivev Unlike
most countries that host the an-
nual UN climate talks, Azerbai-
jan has less than a vear to prepare
for the November meeting. The
host country rotates among the fi-
ve United Nations regional gro-
ups(Africa, Asia-Pacific, Eastern
Furope, Latin American and the
Caribbean, and Western Europe-
anand Others).

Within the regional group, the
decision on the host is taken by
the member countries of the de-
signated region. The 2024 meet,
or COP29, was designated to be
held in Eastern Europe. The Rus-
sian invasion of Ukraine in Fe-
bruary 2022 made a consensus
decisiononthe COP29host virtu-
ally impossible, with Russia
blocking offers by EU member
states putting Bulgaria out of
reckoning. Offers by traditional
Russian allies, Serbia and Mol-
dova, toowere blocked by Russia,
as the two countries moved into
closer partnership with the EU.

(The jorrnalist isin Bakuat the in-
vitation of the COFP29 presidency)

‘India Offers $500-B Investment
Opportunity in Clean Ener

Our Bureau

New Delhi: India offers an invest-
ment opportunity worth over $500 bil-
lion in the clean energy value chain
including renewables, green hvdro-
gen and electric vehicles by 2030, com-
merce secretary Sunil Barthwal said
atthe two-day meet of the Indo-Pacific
Economic Framework for Prosperity
(IPEF) Clean Economy Investor Fo-
rum in Singapore,

In a statement issued Thursday, the
commerce and industry ministry al-
30 said that the forum resulted in $23
billion investment opportunities for
sustainable infrastructure projects
in the Indo-Pacific. The framework
has 14 countries including India,
Australia and the US, representing
40% of global gross domestic product
and 28% of the global trade in goods
and services.

“The coalition estimates that its
members, taken together, have over
325 billionincapitalthatcan bedeplo-
yved in Indo-Pacific emerging market
infrastructure investments in the co-
ming vears,” the ministry said.

The IPEF is structured around four
pillars relating to trade, supply cha-
ins, clean economy and fair economy.
India has joined all the pillars except
the one on trade.

At the meeting, which started on
Wednesday, Barthwal also highligh-
ted key reforms around ease of doing
business in India to improve business
environment over the last decade,
Above 300 participants from financial
institutions, multilateral develop-
ment banks, venture capital funds,
project owners, entrepreneurs and go-
vernment agencies from IPEF part-
ners participated under the sustai-
nable infrastructure and climate tech
engagement tracks.

“In the sustainable infrastructure
track, after the screening, four compa-

Delhito slgn IPEF Pacton Clean
Economy After Domestic Nod

New Delhi: The government on
Thursday said that 13 members of the
Indo-Pacific Economic Framewaork
(IPEF) members have signed the fair
and clean economy agreements while
India will ink the pacts after getting
domestic approval. “India did not for-
mally sign these agreements as do-
mesticapproval processes are still un-
derway and will be completed after
the formation of the new govern-
ment,” the commerce and industry
ministry said in a statement.

Talks for these pacts concluded in
MNovember last vear. The process of
government formation is on at pre-
sent in India as the Lok Sabha elec-
tions got over this week. In Novem-
ber last year, the IPEFdeclared asub-
stantial conclusion of negotiations
for a Clean Economy, Fair Economy,

nies (ReNew Power, Avaada Energy
PvtLtd, Indusbridge Capital Advisors
LLP Founder, SEIE and Powerica Lid)
from India were shortlisted for pit-
ching their concepts on energy trans-
ition, transport and logistics, and
waste management/waste to energy

and the overarching agreement on
the IPEF for Prosperity post which
the member countries completed a
legal review of the text for these ag-
reements and domestic approval
processes.

These agreements will enter into
force after at leastfive IPEF partners
complete their internal le-
gal procedures for ratifi-
cation, acceptance or app-
roval. “Today, IPEF mem-
bers signed these agree-
ments which are first-of-their-kind
approachestoaddressing 21st-centu-
ry challenges and strengthening
economic engagement across a criti-
cal region. India actively participa-
ted in the signing proceedings and
the ministerial deliberations,” it sa-
id. —Our Bureau

toglobal investors,” the ministry said.
Similarly in the elimate tech track, 10
Indian startups and companies inclu-
ding BluSmart, Recykal, LOHUM and
Seab Energy were selected to pitch
their ideas which contribute to miti-
gating or adapting to climate change.

- P
VEAF] SERSLATION IBBI Issues Norms to Streamline ¢ INFRASTRUCTURE DEVELOPMENT AUTHORITY (=
» ) - S B (A GOVT.OF BIHAR UNDERTAKING) ¥
0s Wil Need hegulators Nod | Appointment of IPs as RPs L o igosBhawen o Corcian pana. SIS
; ST T Email-md@idabihar.com , Web-www.idablhar.com, phone; D612-2675933, 2675935, Fax no-26759
New L'm-lh_l: The lnsnh*cncy and competent Jlms-:’uc'gmn.l Further, l}ley NIT No.:-39/TEN/IDA/24 NOTICE INVITING TENDER
t t E Bankruptcy Boardof India(IBBIYhas alsohold an authorisation for assign- Fhiresiusts daoni 2 bih :
0 e up an Xp an l erml n a S issued a new set of guidelines tostre-  ment, which will be valid till the vali- (Through e-procurement mode only ~ www.eproc2.bihar.gov.in)
amline the process for appointing in-  dity of the panel, and submit an ex- Infrastructure Development Authority (IDA) invites bids from eligible
ble business plan for utilisa- solvency professionals (1Ps) as inte- pression of interest, along with their experienced Manufacturers/suppliers /Authorised dealers having
E%I:liﬁ::;' Er?;z“ﬁthnﬂr:? tion of cgpam_t}' and “submit rimresolution professionals, liquida- consent toact in various capacities. National/International experience of supply and installation of Automatic Cutting
b th.e business . plan d]ld de- tors, and bankrup tr:j,ttrugtees. ; [n_ﬂ[ mm.ﬂn‘ they ::rhuuj-tl hﬂmepr i Machines/Washing Machines/Embroidery Machines and allied equipments for apparel
tailedevacuationplan.” Com- Under the new guidelines, issued perience in handling assignments un- anid textile industries st Bela Industrial Ares, Muzaﬁ'er ur. Bihar s given below:
New Delhi: Companies plan- panies also need to furnish a on June 5, a panel of IPs will be set g der the Insolvency and P g
ning to set up new liguefied nat- bank guarantee equal to 1% up, which will be effective from July Bankruptcy Code. Eamest Costof Bid |
ural gas (LNG) terminals or ex- of the estimated project cost 1, 2024, to December 31, 2024, The IBBIwill preparethe St | | | indicatvecost |  Aaoagy | D0CUMRE. | Work
pand existing ones will need ap- of the terminal or 25 crore, The panel will be shared with the Na- panel based on the volume Gr Descriptions of Machines Msinlacs) | Deposit (Nen | Completion
proval of the downstreamregu- proval will hinge on one or whicheverisless. tional Company Law Tribunalandthe of completed assignments and regi- No. (Rs In Lacs) refundable] | Time
lator, according to a draft more of these criteriasuchas PNGRE will approve the Debt Recovery Tribunal (DRT) to av- stration dates of the IPs, ensuring {in Rs.)
regulation by the Petroleum promotingcompetition among “completion schedule” of the oid administrative delays. The panel those with more experience are gi- Sugply, Instaltaton, Testing and commessioning of
and Natural Gas Regulatorv operators, avoiding infructu- LNGterminalandcanimposea will have a validity of six months. ven priority. () Automatic cutting Machine -LectraCosmaiMargan
Board (PNGRB), which is seek- ous investment, ensuring ade- financial penalty on the oper- Tobeeligiblefor inclusioninthepa-  The IPs are expected to accept ap- - lTwﬁuT;Er;: ;””:;;im aEE ARt
ing to regulate terminals that quate national gas supply pro- ator for not sticking to the com- nel, the IPs must have no pending di- pointments without withdrawing L m‘[‘-mrrlwggn Tocnica make -3 Nos.
are expanding rapidly whilere- tecting customer interest and pletion schedule. . sciplinary proceedings or convicted consent unless permitted by the i) Auto Labeling Machine of LectraiCosmaMorgan Tecnica
maining deeply underutilised.  availability of gas evacuation India’s LNGterminal capacity in the last three vears by a court of NCLT, DRT, orIBBIL. —PTI make - 3 Nos
The draft regulation, open to facility from the terminal, ac- has expanded two-thirds in five (iv) Post Prnt Machine of LectraCosmaMorgan Tecnica
public consultation, is aimed cording tothedraft. vears to about 45 million tonnes make - 1 No. _
at all operating and futureter- PNGRB can suspend or ter-  per annum. Another 20 million r;,,,ﬁ Gr1 | (v) Robotic Loader Machine Lectra/CosmaMongan Tecnica | 3.09,17.500.00 | 61850000 | 1000000 | 4 Months
minals which will have to reg- minatetheregistrationof ater- tonnes per annum capacity is INFHASTH"CTURE DEVELOPHENT A“THORITY e "C"‘;‘“H"f it i gl s, W
lsﬁt,.er WIt};.EhETIE glgat?{. il .1111:131 _L?r_ {ql'f?lt 11:3 ]],ﬁ:r:]]i{ gﬁm n?ﬂtl}fatgardahﬂv?rage u:lalplamt‘; . (A GOVT.OF BIHAR UNDERTAKING) ﬁ | ' Bmm' LectraiCosmaMorgan Tecrica make 96 Metres
Y SO WARVEE 10: I ASE B 115 SR IMVILVED 1. LHoRLUION, OWev. s Xt Y/ 1" Floor, Udyog Bhawan, East Gandhi Maidan, Patna. of (i) Band Knde of Lecira/Cosma/Morgan Tecnica make - 1
an LNG terminal will have to unfairtradepracticeorbreach- mained low due to a combina- cmall-md@idabibarcom  Web-wwiidablliar.com., Govt. ol Bihar No.
intimate PNGRB before taking  ing regulatory obligations, ac- tion of low domestic gas de- ] (v} Straight Knife of Lectra/Cosma/Morgan Tecnica make -
the final investment decision cordingtothe draft. mand and inadequate evacua- phone: 0612-2675933, 2675935, Fax no-2675934 4 Nos
(FID), according to the draft. The proposed regulation re-  tion facilities. Five of the total NOTICE INVITING TENDER fix) ';'J!“:'E' "'3::'51 ﬁHPmﬂﬁLﬂfﬂﬁm‘”fﬂﬂﬂﬁ
For both new units as wellas quires companies planning seven terminals operated at NIT No.:-40/TEN/IDA/24 bl :
expansion, the regulator’s ap- new capacity to“haveacredi- 30% orlowercapacity in2023-24. ; : Supply, instatalion, Tesing and commessioning of.
' (Through e-procurement mode only — www.eproc2.bihar.gov.in) [ij  Washing Machine{RegularSteam) Vertostar 100 Kg
capacy of Ramsons/ Fabcare' Toneflo! Stefab Make-3
Infrastructure Development Authority (IDA) invites bids from eligible experienced No.
A - 1 i 1mi Agencies/Manufact liers /Authorised dealers having National/International [i) Washing Machine{RegulanSteam) Vertostar 200 Kg
el Noida International Airport Limited sncle/Menitictined/ aupplicts /Authiorlii dealers heyiik Natioodl/ Inbem tions Sty i i g f
: experience of Design/ Construction/Supply and installation of equipments for apparel Fabcara/Tonellol Stefab Make- 1 Mo
(A Govt. of U.P. Undertaking) and textile industries at Bela Industrial Area, Muzafferpur, Bihar as given below : fiil Washer Extractor of ﬁiﬂmmur’-m-ﬁammy
Office No. : 1-15, Block P2, Sector OMEGA -1, ; Fabcara/ Tonelo/ Stefab Make-1 Ne.
HDIDH Greater Noida- 201308, Gautam Buddha Nagar, U.P., India | Tel :0120 2395151 ket Earnest 'I';'"'“‘“'": o (iv) Washer Exiractor of 110 kg capaciy of Ramsars
Email: noidaairport2019@gmail.com | Website: www.nialjewar.com z:'ﬁf Descriptions of Machines ::,:I ;ﬂ:::' T;:: Completion Fatrr,arEa.f Tme.mir iﬁ:ﬂh Make-2 +;:n o
: H xiracior ' '
Ref: NIAL/RFP/2024/693 Date: 07.06.2024 L T B oo e L Sy N
HEQU EST FﬂH FH nFnEAL HFF DE'S-IEI'L Construction and installation D!Ef'ﬁl..rEﬂT --------- Er.z |l.r|:' H?{Im E'I.'Ilﬁl.'l'rﬁfllr m tE 'Epm':l' Hﬂms{lﬂ&' Fah:ErE'l 1I‘E‘EI1EI33?I:H:I E?EIE'::':IEH:I 1EI'I:"I]DI:.: ? MH‘IE
{ I s Treatment Plant (ETP} of 160 KLD capacity for for pegiisns lasmaaa| esae PR - Fﬁwnsmab;:ﬁ “; No. i -
: R — : L LHLTT Wi |LUMNE LINes Capaciy Wah Pressimaic vane
RFP for the Appointment of Consultant (Planning, Performance :;::r{i ;r:nt:mle. dustries as per Indian upriodsrr=buhsed Jng ool rpmesgoring
Monitoring, Project Management & Reporting) for Design, Supply, Installation, Testing and ' 1 M.I::‘nf;mm TR
Noida International Airport Limited Gr2 | Commissioningof LT Panel With APFC Panel of ABB/ | 3565.00000 | 7150000 | 1000000 | 2 months steam of Ramsons! Fabcarel Tonel! Stefab Make-2
Siemens / Legends  make conforming to relevant Nos
* Please refer https://etender.up.nic.in for document download, any further I i ikt _ (i) Tumble Driers of 120 Kg capacily with prewmatic vave
; ; (i} Design, Supply, instaltation, testing and for sieam of Ramsons/ Fabcare! Tonelal Stefab Makea-
addendum/corrigendum and bidder enrollment. comsibein ol SG TR R ol S o
* RFP Document shall be available for download 07.06.2024 (Friday) from make or equivalent make confarming to latest (x) Tumible Drier Steam Heating Machine of capacity 30 Kg
2-00 PM onwards Standard Specifications.- 1 No of Ramsons' Fabcam/ Tonallo/ Stefab Make- 1 Nos
) . : . . . . () Design, supply, Installation, testing and Stzpply, Installabon, Tesking and commessioning of
* Queries are to be submitted by 14.06.2024 (Friday) by 6:00 PM in writing to the Gr 3 Commissioning of 5000 KLH Water Softener Plant of | 576900000 | 11550000 | 10,000.00 3 Months (i} 23 Heads H:ghE-s}&edEml:mliﬂer:' machine with sequin,
email id mentioned in the RFP document. Standard make conforming to relevant 15 iﬂ!ﬁ#ﬂ?ﬂgmﬂ e
+  Bid Due date for online submission is 25.06.2024 (Tuesday) by 5:00 PM. ok b 63 | (i) 23Heads High Speed Embrodery machine (  Size- | 1545401200 | 30950000 | 1000000 | 2Months
y, instaflation, testing and Commisssoning of 400xB00x1300 mm)| ufTanga’I'aqlma'Dlhe Maka - 2 Nos
MNodal Officer (NIAL 30 KW Capacity Air Compressor of Atlascopeo/ignio " g ,
{ } rnah_' l:l:lnfnrn‘ﬂnpt to TTH"HI'II 1|;|rl:|1|l:-utlum I. Mo, (i) Saempling Machine -G heads high speed embroidery

machine wit sequin, cording and culting device | Size-
400x800x1300 mm) of Tang/ Tajima/Duke Make - 1 No.

1. Designation and Address of Officer Inviting Bids

EIEEUTIUE Engineer{Tech -Headquarters)
Infrastructure Development Authority,

1 Designation and .ﬁ.ddress. n!' Elﬂ'lcer Inviting Bldls

: Executive Engineer(Tech-Headquarters)

DIRECTORATE OF HANDLOOM, SERICULTURE AND HANDICRAFTS

il
GOVERNMENT OF JHARKHAND LE:LT;DL;;ET Riwan, East Gancihi Mamcian, Infrastructure Development Authority, 17
(3 rd Floor, Udyog Bhawan, Ratu Road, Ranchi 834002) Floor, Udyog Bhawan, East Gandhi Maidan,
Memo No. Ranchi / Dated:- 2. Date and Time of downloading of bid document : From 18.06.2024 to 27.06.2024 up to 05:00 PM Patna-BO0004

Through website www.eproc2.bihar.govin
. Date 21.06.2024 Time 03:00 PM.
Infrastructure Development Authority,
I* Floor, Udyog Bhawan, East Gandhi
Maidan,Patna-B00004
. Date 28.06.2024 up to 05:00 PM
Through website www.eproc? . bihar.gow.in

: On29.06.2024 upto 3.00PM in the office of

Very Short Notice Inviting e-Tender{NIT) for Selection of agency to work

as Project Management Unit

The Directorate of Handloom, Sericulture And Handicrafts, Govermmeant of Jharkhand, Ranchi invites Technical and Financial
Proposal (Online e-Tender through website hitps:/ijharkhandtenders.gov.in/nicgeplapp) for Selection of agency to work as
Project Management Unit al Directorate of Handloom, Sericulture and Handicrafts, Governmeant of Jharkhand, The important
dates and information are menfionad balow;-

2. Date and Time of downloading of bid document  : From 18.06.2024 to 27.06.2024 up to 05:00
PMThrough website www.eprocl.
bihar.gow.in

: Date 21.06.2024 Time 03:00 PM,

Infrastructure Development Authority, |7

3. Date, Time & Place of Pre-bid meeting

ﬂ-. .Lﬂl;t date and time {Dr rE":E'lpt tupluad, Df h“;ts_ 3. DIB’I.E', TII'I'i'E EI F'l-&il:'E ﬂf FII"E'I:Hd I‘I'IEE."['II‘IE

§. Last Date time and place for submission of

SI.No. Particulars Detalls > Floor, Udyog Bhawan, East Gandhl Maidan,
1. Tender Availability 06.06.2024 Original instrument of EMD and cost of BOQ The Executive Engineer{Tech -Headguarters), Patna-800004
2, Last date for receiving quenes 12.06.2024 Infrastructure Development Autharity, 4. Last date and time for receipt (upload) of bids : Date 28.06.2024 up to 05:00 PM Through
3 Bre B - I* Floor, Udyog Bhawan , East Gandhi b 2 bih i
: re Bid Meeting 14.06.2024 Maidan Patna 800004 website www.eproc2.bihar.gov.in
4, Response (o queries 20.08.2024 6. Time and date of opening technical bids et EEIIIZI-E 2024 Time 03:30 PM 5. Last Date time and place for submission of : On29.06.2024 upto 3.00PM in the office of
¥ Last Date of Submission 28.06.2024, 18:00 hrs : ' s ; Original inst t of EMD and cost of BO The Execut Engine Tech-
6. Tachnical Proposal Opaning 01.07.2024 Through website www.eproc2. bihvar.gow.in e e b H E'Z d qxuea rL.'It a ‘:; [ nEI’Ira : rrfi ct ; re
T T.:a__chni,::m p_rﬁema?mn 7. Time and date of opening of financial bids . To be communicated later on Development Autharity, 1" Floor, Udyog
B. Financial Bid Opening - ) . _ 8. Place of opening of Financial bid : Through website www.eproc2.bihar.gov.in Bhawan, East Gandhi Maidan, Patna-
19{.3 LE.EtrTL r::t jv[:?gmjm After conclusion of Technical and Financial Bid 9. Period of Bid Validity . 120 days R00004
- . . . . 6. Time and date of opening technical bids : Date 29.06.2024 Time 03:30 PM
11 Mode of Tender Online through https:fjharkhandtenders.gov.in 10. Eligible experienced Manufactureres/suppliers fAuthorised dealers must have gt Through wabeite wwwieprocz. Elar.gowin
12. Earnest Money Deposit (EMD) E:ﬁéﬁg'mﬁ E’Ha:ggleestgwgeliiﬁ ﬁammr:&gz‘ttﬁsfﬂm”m“ National/International experience of supply and installation of equipments for 7. Time and date of opening of financial bids v T bocommuricatedisteron
Harl-dnlﬁl;l'lﬂﬂ?f?ficultum and Ha:ﬁicr!?ﬂ_:. I'Eri'll:hi must be submitted at apparel and textile industries as given below 8. Place of opening of Financial bid : Through website www.eproc2.bihar.gov.in
13 Performance Bank Guarantee 5% of the Eaa;::fmt::r:;;?;gghidd; el Bl (o 0 cop) ey ) 11. Any other information can be had from web site “http://www.state.bihar.gov.in/ 9. Period of Bid Validity : 120days
: . ” . , a . 10.Eligible experienced Manufactureresf&uppllerﬁ JAuthorised dealers must have
: - mTr - rdbihar” or Infrastructure Development Authority web site “http:
1a. Website for downloading Tender https:/ljharkhandtenders.gov.in P . . 2 : P Y P '” Mational/International experience of supply and installation of equipments for apparel and
Documents www._idabthar.com® or on the notice board of the Infrastructure Development it Tirekes s bel
2 Method of Selection GCBS, 70:30 Authority, Patna or from the office of the undersigned on any working days from el it
16, Conlact Detalls Shri Rajeev Ranjan, Depuly Direcior, Directorate of Handloom, ¥ B ¥ E gays 11. Any other information can be had from web site “http://www.prd.bihar.gowv.in® or
Sariculture And I-La_rrl:li-::rafls 3rd Floor, Udyog Bhawan, 10.00 AM to 6.00 PM. Infrastructure Development Authority web site “http:// www.idabihar.com” or on the notice
E?nt;iFﬁﬁ%&%lﬂ:&ﬂg;ﬂ;}hgg;m -0651-2281111 12. The undersigned reserves the right to extend or cancel or reject the tender at any board of th E.1nfrastructure Development Authority, Patna or from the office of the undersigned
Note - — time without assigning any reason thereof, no cost whatsoever shall be claimed on OnamyWorking days swom 10,00 AM 10600 PM.

12. The undersigned reserves the right to extend or cancel or reject the tender at any time without
assigning any reason thereof, no cost whatsoever shall be claimed on such account by the bidder,

NOTE ;- Theindicative cost may increase/decrease and accordingly Earnest Money will vary.
For further details please visit | www.state.bihar,govin/prdbihar  Executive Engineer(Tech-Headquarters)

such account by the bidder.

NOTE :- The indicative cost may increase/decrease and accordingly Earnest Money
will vary.

® Directorate of Handloom, sencufture and Handicrait, Industry Department, Government of Jharkhand reserve the nght to
change any schedule of bidding process.

e Diractorate of Handloom, senculture and Handicraft, Industry Department, Government of Jharkhand reserve the right to
cancel the e-tendering process at any stage and 1o reject any or all the bid(s) received without assigning any reason

thereof Executive Engineer (Tech-Headquarters)

o Erﬂimctm PR-001173(B & C) 2024-25 Infrastructure Development Authority, Patna PR- 001191 (B & C) 2024-25 Infrastructure Development Authority, Patna
Directorate of Handloom, Sericulture and y 5 - \
PR NO; 325323{Directorate of Handloom Sericulture and Handicrafty24-25 Handicrafts SBEHT 3T FHrat=r=t 2024- PIs Hdardr 7 ‘-‘3!.?* 91 9§ 994 Pl e UH ﬁl YUAR, §¢ Hhey IR IRTR 9§ WR
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TIMES Inter:

Connecting People, Connecting Needs.

real estate

NORTH DELHI

ROHINI

18448502913]

t ROHINI BUY/ Sall |
'Pl'l]tE Alloted by DDA '
| Spe-1-38. Liaison/ Collab- |
{ oration/ New ﬁllﬂtment

I]WEtmnt 8448552918, i

HEGU
IPROPERTIES|
IPVT. LTD.|

19811134984]
10650045100

t D/D +3BED +2Toilet +
ELift Prikg. H.No. 242- 2438, ¢
i Pht A-1, Sec-4, Rohini 32+ |
i 32=64 Sgmt, 85Lac-FF 82-
EF 1.15Cr-TF, with loan. |

.............................................................

----------------------

9810035490

- FLOORS, EOTHI shops -
« Oilices-Preet vir, Surajmal -
. Vivek, Yojna. Rishabh Vhr, |
- Anand Vihar, Hargobind, -
Maﬂhnhan Fues F'uqhmn_‘;ﬂh .

FOR SALE - Entire
Bungalow In Surajmal
Vihar A- Block, Delhi-92,
Area 1B53 sq. yrds. Corner
plot, Comtact 9899000974

SOUTH DELHI

GROVER

ASSOCIATES §
9810173911 :
011-47094595 :

L}

=

Ll "

[ Y

'Y *®

L] #
Ll

EAFB&RJUHGEHEL
+ 500sq. vards Park Facing
. First Flr Well Maintained

- D/D, Lounge, 4Bedrooms, -
. Stilt Lift, Value for Money .

----------------------

&% 41

FARM

g HOUSE &\
118-2121-6161

- BUY SELL Rent Dera

» Mandi Ansal Villa Asola

. Chtrpur DLF Bhati MTD
- Vkunj Jonapur Sainik

« Farm Sultanpur RMD etc,

L}

* &0 ¥ ¥

INeelam§
M.Sc. B.Ed.

19873255806

- 2.5 ACRE Radhe Mohan -
. Built upsland Farm of size -
. Half acre_5.5 acre Vasant
- Kunj /DLF/ Dera/ Mother -
« Teresa » Wesind Green

llllllllllllllllllllll

PROPERTY

INTERCLUB |-
Harish Taneja | -

| 9650637878

: GULMOHAR PARK 500 -

vdh 4 BHE large dd & .

" balcony Lift Park Terrace.
- also B'ment gf ultra luxury -
- loors suits res.office clinic .

---------------------

Sarha India

- RENOVTED EXTD Vas -
 Kunj GF, FF & 3rd upto 4.5 -
. or, Vas vhr 400y 3rnd a2 K, |
* Col 500y stilt (a:7.5.1200y 5. -
J"-.lkur 22 Farm Hse7.5 onwd

----------------------

Prime {]Epnrtunity:
Established Salon Busi
t ness-For Sale “Establish- |
Fed Clientele, Top-Notch i
Service. Prime Location. |

RZONE LAND

| 98110-40086

 DELHI(South.W)5 Cr
i per acre, sec (1-40), be-
i come Builder your self,
| profit in crore, min inves-
i tment, Brokers welcome i

Savoy §
Consultant §

9354946376

‘B-10,VASANT KUNJ.

- 4BR, Gr.Flr Flat, DD, 5@, 3 -

. Toilets, 3 Side Open/Par- |
s king SGreenery/BTul Loe. -
- Genuine buyers only.call: -

aaaaaaaaaaaaaaaaaaaaaa

. MOHIT
. SACHDEVA

ESTATED

9873348936

- DEF COL 217, 325 & 4y
- crar P/facing TF+T. Vastu -
: perfect, Stilt pke, Sept. 1ift,
* Top notch specs, Repufed -
- Bldr. Many reacdy options. .

INeelam§
M.Sc. B.Ed.

19873255806

- KOTHI 455Y Sukhdev vr
- @19 /Kothi & all floor GE/
* 500/1100yd NFC 500/700/

- 1000yd Maharani Bagh /

» Kalindi 7 410y Hauz khss

NORTH PACKAGE

THE TIMES OF INDIA

Jaipur, Chandigarh, Madhya:
Prmlesh Weslﬂn Il!'lumllimd

TIMES PIIOPEI!'I‘Y
Delhi and Lucknow

| OWNER |
CGKHANNA
1 9810156510 |

i FOR SALE Best lo-!
C-E:i'lt:r'l'l south Delhi GK 2 i
! main rd. Adj. Savitri Cin- |
'E.‘Tt'.lﬂ 1250 sq ft Gmund'
i floorenough car parking |

LUXURY

FLOORS |
9811-706806|

! GK CORNER Triplex
i BMT+GF+5tilts  500yds |
i NE sepentry 4 prkn, Also |
| 600yd Corner Flrs ard+ i
i rl"lrlrr many mnn-np’rmm :

iNeelam
M.Sc. B.Ed.

10873255806}

- 375 & 575y Floor Jorbg

- Chnkya puri/Rajdoot mg

. GINik @:12-38 bunglow 330y |
 crnr & rent 375y Golflink -
. /375 & 500y Malcha Marg

......................

- 280 / 400,600/ 1000, 1200 /

- 2000/ Kothies & Floors

s Vaant v/ 265y kothi 400y |
- floor Anand Nkin / 500y -
- Westnd /600y Shanti Nktn .

----------------------

DELHI
DDA Flat 50 =q. meter
Corner House, 2 bedrooms,

Living room, Store room at A
Block, Dilshad Garden Dekhi.
Contact ; 9560955073

GHAZIABAD

i Eunla-cl_' :
4 8368410277, 9899039824

- 200 YDS Compl. house for *
- S3ale (Const. single Storey), -
. 2 5ide Open, Nr. Tronica
- City Ram Park, F/H Regis- -
- trv, owner govt officer

----------------------

.| CONTACT

9811236827
(Owner) |:

LR I ) mow o
e

- VAISHALI - Ansal Mall

' GDA Regd Office Shop for

- on Spot Immediate Sale

. Contact in person Shop

* No-625 ground floor on
Suuda:.- oth June 12- 4pm

----------------------

GURGAON

- FOR RENT showroom

* NH:& fac; Hero Honda Chk, :
- Pace City-1 (25000 5.ft) & 20 -
. Lac; Hotel /PG Sec-52 40 RK .
* rooms @ 20Lac; 1991/45- 18 °
- DOOME (2 GLac # 9311 L.J-':'IEI-EE

......................

FOR LEASE

IMT MANESAR

Newly Built
60000 Sq. Ft.
Constructed
Area on A
Plot of 1 Acre
In Sector 3
Manesar.

77355-00005

d Renting Noida

Contact

. 9350868866,

- 0120-4263422
. 5800 S8FT. Each 1st & 2nd .
* floor Industl. Bldg. Furn'd
» AC, Eco-friendly power ba- -
. ckup, Ready to move, Near .

* Metro Stn, 80" Road Ample -
- parking D-89, Sec-2, Noida .

& & WrEw

FOR Rent/Lease Correnthum
Sec-62 Noida two commercial
office spaces of 1575 gt Each
can be used as single office of
3150 Or Separately, fully Furni-
shed if reg Customization can
be done # 716006477, 96510426476

NORTH DELHI

PG for Long Lease Delhl
University, Kamla Nagar, 72
beds fully furnished, A.C, Att
Bath, Comtmon Area.

Ph. 9319256123

SOUTH DELHI

9811614545
9899104545

- RESIDENTIAL

- BUILDER floor for rent
» In Greater Kailash-1, 340 aq |
* yds, Second Floor, 3bed -
- rooms, Sevenat Guarter

B omcma

GREATER Kailazh Enclave-1
3 BHE+ Study+ 56}, 308 vards
Ground Floor, tully turnished
company lease MNC/PSU prefd
suits for guest house, Call-
Chaimer:- DO0971 1279, 9800066033

ERAND NEW COMMERCIAL FLODRS
ANANLABL E FOR IMMEDIATE LO%G LEASE

IN
GREEN PARK (UPHAAR MARKET)

IN A FIRE COMPLIANT
NEW BUILDING WITH GLASS AND
MAREBLE FACADE
WITH OTIS LIFT FOR &
PASSENGERS
AT 4 PREMILM LOCATHON NEAR
HALDMFAK
WITH GOOD VISEBILITY CLOSE TD
METRO STATION
IDEAL FOR BANEK, IMSURAMNCE
COMPANY, CORPORATE OFFICE,
CAFE, PUB, RESTALRAMNT, SALON,
GYM, SHOWRODM ETC
second & Third Floor-1800 =f each
Foof Top-T00 sft

Call: 9958990505

husiness

BUSINESS OFFERS

RUNNING profitable MSME
Corrugated Boxes Unit, Lo, in
W.Delhi prime industrial area
Hyrs with orders & machinery
ajenderpal_singhizyahoo,oo.in

PUNE 5r Eng avail for sales
mkt, service pan Maharashtra
for Machine Tools & CG
Industrial Products, Auto , EV
test benches. , & 9881157458

RARD. 25 cr. Investment for
one vear project worth BEs. 1275
cr, of A Reg. Trust, With 3%
share In project value, Call 4
details 9871154022

BUSINESS
PROPOSALS

BAD-DEBTS Overdue

Payment/Bounced Chegue

Recovery & Court Decree
Execution/Tracing Services,
"Propertv Dizpute Solution”
Ph:09891997480, 098115597480
Web www.recovervindia.com

EARN in thousands, Invest 1
Lakh. Auto Parts Plant, Labour
Marketing, Facility with 100%
Buyback Agreement # # 011-
45720199, 991 0:924R7,

CONSULTANTS

CONSULTANCY for Cvher
Security and [SO 27001:2022,
Please connect | AAA Trainers
S8 1255330

FOR SALE

IMMEDIATE sale of Very
Excluzive Houzehold Goods
Sofa, Dining Table, Beds, A/c
L.CID., Creta Car 2018 & Many
maore, Cantact: TREEBIRETTA

personal

[ GENERAL |

I. Md Fazlur RBehman, B/o 70
BAP 15 Floor Basti Hazart MNi-
samuddin, Delhi-110013 af
firm that in my son namely
Kashan Eehman's birth cer-
tificate no. MCDOLIR-0113-
005474382 and school record
my name has been wrongly
written as Fazlun Rehman but
actual name is Md Fazlur
Rehman for all purposes.

THIS iz to inform evervone
that Mr Anant Vaibhav
Sharma having Aadhar
number 2B7241271687 iz son of

Mrs Smriti Sharma and Mr
Anshuman Sharma.

| LOST & FOUND |

I have lost original property
deed of Khasra Mo 9 Mi docu-
ment Bahi no 1 . Jild no GLE
page no 86 to M no 2536 date 4-
f-2000. Finder contact MWish-
ant Kumar and Prashant
Euamr &/0 8h. Inderpal B/o
G-247 Govindpuram Ghazia-
bad P Mobile -BOTEE 109240

L, Rajiv Vij 5/0 R N Vij, have
lost my original Demand letter
& DDA Possession letter file
Mo.- L-31017080/ PV NP Flat
Mo.-257, GH-8, Paschim Vihar
Mew Delhi. Mob.- 8312215106

L, Anil Sharma $/0 Sat Parkash
Sharma Ko H.No-I744. Ansal
Palam %Yihar, Cartarpuri
Gurngram, HR-122017, have
lost Allotment letter A0 404
gare homes, Sec-82, Gurgaon
HE-122505, & 9871011729

I, Sanjeev Bawa R/o B-T76
Eendrya Vihar, Gurugram,
Sec-36, Harvana-122001 have
lost my original allotment
letter of Plot No - 513, Sector -1
IMT Manesar, Harvana. Finder
may contact at above address
or mob, no, 8818649655

LOST orizinal share Certifica-
te izzued by Lakeview Co-Oper
ative Group Housing Society in
the name of 5 8 Murty of Flat C-
T01, Lakeview Aptt, Paschim
Vihar, New Delhi-87 Finder
Cont:Eallash Bani & 9711354157

I, Aatreyee Guha, D/o Ajoy
Guha, B/o H.No. 03, Block 3
Spring Field Colony, Sector
al, Faridabad have declared
that my B, Tech rd semester
mark sheet which I had
passed from MN.LT. Allahabad,
Uttar Pradesh, has gone
missing somewhere, It any-
one finds it then contact this
number 9818277335,

I, Prakriti Srivastava Vo Lt
Tej Bahadur Srivastavy have
loat my share certificate
Allotment letter, Possession
letter of fat no. A-303, 3rd loor
NPSC CGHS Ltd. Plot no. 5
Sec-02 Dwarka, New Delhi-T6
Finder Contact: 9999153337

BUSINESS CONNECT &

BUSINESS
PROPOSALS

Install Alkaline ionized water
Manufacturing Plant and Earn
2 to 3 Lakhs per month

IF YOU HAVE:

¥ 300 sq. Ft. Furnished space
¢ Electric & Water Connection
¢ 10 Lakh Investment

WE WILL PROVIDE:

¥ 2000 LPD lonised Alkalline
Water making full setup

¢ Sales & Marketing Support

b Services & Maintenance

¢ Finance Facility Available

Health Center Network
For more information:

+91 9773616486
+91 8076109064

THE ECONOMIC TIMES |

To book your ad

[CHANGE OF NAME |

I Vipin Kashvap 8/0, Mahipal
Singh R0 A-25/8 Doaba Marg,
Mear Main Road Gudwara
Maujpur Delhi 110053 have
changed my name to Vipin
kumar Kashyvap, and Correct
Name mentioned in Aadhar
Card and Pan Card

I Manish 5/0 Ramesh Chander
Grover R/o G-4/100, Ground
Floor, Sec-16, Rohind, Delhi-85
have changed mvy name to
Manish Grover for all purposes

I, Yuvraj 5/'v Ashwani
Kumar B/o Flat A-62 GF Ade]
Drivine Court, Sec-Th, Farida-
bad, HR-121004 have changed
my name to Yuvraj Kumar

I, Ripsa Bhatia W./o Narender
Singh R/o 2088/3 Gall No-19,
Prem Magar. Dethi -110008 have
changed my name to Ripsa for
all future purposes.

I, Ankit Goal §/0 Mahender
Goel R/o AT/38, 2nd Floor,
Mianwali Nagar, Paschim
Vihar, Delhi-110087, have
changed my s=on's name Dakazh
(Goel to Mohak Goel.

I, Shivam S/0 Manoj Kumar
Sharma R/so Akharpur
Behrampur, Vijay Magar,
Ghaziabad, U.P-201001 have
changed my name from
Shivam to Shivam Sharma for
all future purposes,

I, Bhawna Do Manmohan RAo
Flot Mo, 83, Third Floor, Bharat
Vihar, -Block, Kh No. 26721,
MNear Sunrise Convent School,
Part-2, Kakrola, South West
Delhi, Delhi 110078 have
changed my name {o Bhawna
Yadav for all future purposes.

I, Sajal Kumar 5/o0 Pooja R/o
1801, Tower Mo-4, Aditva Mall
Orange County, Indirapuram.
Shipra Sun City, Ghaziabad,
UP-201014 have changed my
name to Sajal Dewan.

I hitherto known as Ashish
Fama alins Karan Hana 570
Balraj Singh Rana Rso D-4&
New Palam Vihar Phase-1
Bajehera, Carterpuri, Gursaonn,
Harvana-122017 have changed
my name and shall hereatter be
known as Karan Rana.

I, Pankaj Yadav 5/0 Bhan
Singh Yadav R/o Flat No 704
Tower-B, Vardhman Green
Court, Sector-90, Dhankot{49)
Po: Dhankot, Dizst: Gurgaon.
Haryana 132505 have changed
my name to Pankka) Yadav for
all future purposes

I, Sanjay Ahuja 5/0 Late 5h
Kishan Chand B 0 DEEB [s5t Flr
Moti Nagar New Delhi 110015
have changed my name to
Sanjay Kumar for all purposes

I V Vidhya W/o- No 148529741
Sep KEarthikeyan N, Bfo-I} 778,
Muncipperivannan Street,
Papparapattl, Krishnagiril,
Tamilnadu- 6353001, have
changed my name from V
Vidhya to Vidhya V., vide
affidavit dated 0670672024
bhefore MNotary Public Delhi.

I, Randeep Singh S/0 Avtar
Singh B/o WZ-110-B, Sri Magar,
Shakur Basti, Delhi Changed
Name To Randesp Singh Bedi.

I Meha Tewarli Wso Shri
Siddharth Tewari resident of
903, Udaigiri Tower,
Kaunshambl., Ghaziabad, UP

200010, change the name of my
minor daughter from

Yashovardhna Tewari to
Yashovardhana Tewari for all
practical purposes.

Available

COPPER

CATHODE

99.99% purity as per
LME standards
(Non Registered) of
AFRICAN

(CONGO & ZAMBIA)
CONTACT :

7303704549
info@westerncorp.info

TRUST CAPITAL
Loan Starts from 1 Crore & Above

INTEREST Starts from 5.5% Negotiable
» Loan Available as Secured &
Un Secured (All Sectors)
» Project Funding » Cheque Basis

» NPA Takeover (CIBIL FREE)

9994637890 / 9894935391

trustcapital014@gmail.com / www. trustcapitalfinanceindia.com

JOINT VENTURE

HOLIDAY RESORT / REAL ESTATE DEVELOPMENT
IN COFFEE PLANTATIONS IN COORG, KARNATAKA

INVITATION TO HOSPITALITY/SERVICE PARTNERS AND REAL

ESTATE DEVELOPERS FOR CREATING AN EXQUISITE

HOLIDAY RESORT AND REAL ESTATE DEVELOPMENT

Mob: 8336907467 /| 8336907465
E mail: coorgjointventure@gmail.com

ST,

THE TIMES
GROLUP

Readars are recommended to make appropriate
enquires and seek appropriate advice before
sending money, incurring any expenses, acting on
medical recommendations or entering into any

commitmeni in relation t© any advertisemant
published in this publication. The Times Of Indla
Group doesn'l vouch for any claims made by the
Advertisers of products and sarvices. The Prinler,
Publisher, Editor, and Cwnears of Tha Times O India
Group publications shall not be held liable for any

CONSEquUencas,

in the event such claims are nol

honourad by the Adveriisers,

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

I, No,15833607X Hav Raj Kumar
N, Rio- Mo. 12 G1, KErishna
MNagar, Paleripattu, Avadi,
Chennai- 600071, declare that in
my service document’'s my
mother's name & DOB is
wrongly written as N Padma,
DOH- 010771953, whereas her
correct name & DOE is- Padma
Magarathinam, DOE-
17001958, vide affidavit dated
06/ 062024 before Notary
Public Delhi

I, Santosh Kumar Ojha S5/6
Kashi Math Ojha B/o Housze No
173, First Floor Sector 410
Gurgaon Harvana 122001 have
changed my name to Santosh
Qjha for all purposes.

I, Bikas Chandra Mallik 5/o
(Gostha Bihari Mallik RS0 M-51
Mivedita Kunj, Sector-10,R.K
Puram. New Delhi -110022 have
changed my name {0 Bikash
Chandra Mallick, 5/0 Gostha
Bihari Mallick for all purposes

I, Shri Rararam Maity, Father
of- Mo, 148628459F Sep/Mt Sandip
Maity, B/o- Vill+PO- Indra Pur
FS- Pathar Pratima, Dist-
South 24 Parganas, W.B.-
743371, have changed my name
from Shri Rararam Maity to
Rajaram Maity, vide affidavit
dated 06/06/2024 before Notary
Public Delhi

IT is for general information
that 1, Meenakshi Maheszsh
Bhakuni DO Munshi Ram
Chavhan Ex. W.,20 Mahesh
Chandra Singh Bhakani. R/o
E-184, International City, Sec-
tor 109, Alawa, Po: Caterpuri,
[3ist Gurgacn, Haryvana
122017, declare that 1 got di
voree from my husband vide
Court Decres Mo, HMA 1236/
2021 de. 06.11.2022. have
changed my name and shall
herecafier be known as
Meenakshi Chauhan

I, Hardeep Singh Landa S/o
santekh Singh Landa Bfo DEED
Tagore Garden Extn Delhi-
110037, have changed my name
to Hardeep Singh,

I, Rohit KEumar Manhas §/0
Mehar Singh Manhas E/o T
49, GALI No2, East Vinod
Magar, Mavur YVihar Phase-2,
Delhi-110081 have changed
myv name Rohit Kumar to
Baohit Kumar Manhas.

L, Abhishek 5/0 Dinesh Knmar
Sharma RS0 R-45B.Mohan
Garden, Utiam Nagar.NMew
Dielhi -11005% have changed my
name 1o Abhizshek Sharma for

all purposes

L Army No, 15506842W  Rank-
LD Mame- Kuldeep Singh Unit
of- 56 Armd Regt C/o 56 APO,
have changed my Father name
from Jaswant Singh to Jaswani
Singh Shaktawat vide Affi no
GAAE 247073 dt DR-DR-2024

Ir Sunl] Kumar and Sunil 8o
Kailash Chand Rso0 FC:A7/1,
Fama Vihar, Mohammad Fur
Majrl, Hew Delhi-110081 both
are same and one person and
hereafter shall be known as
Sunil for future

I Farzana Parween W/0,
Shamim Ahmad R/o M-24,
Third Fleor, Sharig
Apartment, Sailing Club Road,
Batla House, Jamia MNagar
South Delhi. Delhi 110025 have
changed my name and =shall
hereafter he known as Farzana
Parvecn,

Attention

NEW DELHI / GURGAON

I, Neha Mithra W/o Pradeep
Kumar R/o 28/30, First Floor,
West Patel Magar, Mew Delhi-
110008, have changed my name
to Neha,

I, Shalint, W/o Shril Vivek
Ranjan, R/o A-007, Kalvani
Apartment, Sector-06
Yasundhara, Ghaziabad, have
changed my name from Shalini
to Shalini Kumari. Henceforth
I would be known by the name
of Bhalini Kumari for all futare
purpnses.

I NEHA DEOL, W/0O
SUKHCHAIN SINGH, R/O PP
115 Pitampura, Delhi 110034,

have changed my name to
NEHA VERMA.

L, No.16112502M Nk Sudheesh 5
8, Rfo- Arangalath (H}),
Venkavil (Vill), Irinchayam
(Post), Nedumangad {(Teh),
Trivandrum {Dist), Kerala-
E353561, have changed my
danghter’s name from Ashvika
A S o Aashvlka A 5, vide
affidavit dated 06/06/2024
before Motary Public Delhi,

I, Dinesh Sharma S/0 Ramesh
Chand Sharma E/o R-45B,
Mohan Garden, Uttam Magar,
Mew Delhi 110059 have
changed my name o Dinesh
Kumar Sharma for all purposes

I, Manoj Aggarwal §/o0 Gyan
Chand Goval B0 HIG 2016, Sec-
3, HSEE Colony, Ballabhgarh,
Faridabad, HR-121004, have ch-
anged my name to Manoj Goval

I Harpreet Sawhnev S/o0
Jagmohan Singh Sawhney R'o
F-38, South City-I, Gurgaon,
Harvana-122001 have changed
my name to Harpreet Singh
Sawhney for all purposes.

I Balject alias Baljest Singh S/o
Bhim Singh E/o Eankhanda
(208) Dawla, Ralva Jhajjar HRE-
124108 have changed my name
and shall hereafter be Enown
as Baljeel Singh.

I, Puneet Dung 5/0 Ramesh
Kumar Dang Ko UGE of Prop
Mo, 108 Tagore Park Dr
Mukherjee Magar Morth West
Delhi-110009 have changed my
name from Puneet Dung to
Puneet Dang,

I Ram Kumar 5/0 Roshan Lal
Bsa =100, Peera (Garhi Camp,
Peera Garhi,Delhi-o6 declare
name of mine & mvy wife has
been wrongly written as Eam
KEumar Verma & Monika
Yerma in my minor son Krish
Verma 10th & 12th class certifi-
cate Actual name of mine & my
wite are Ram Kumar & Monika

I,, Mohd Aazan S0 Mohamirmad
Mustkeem RS0 CN-141/6385
Israil Camp Rangpuri Pahari
Mahipalpur Delhl 110037 have
changed my name to Mohd
Asan for all purposes,

I Rajesh Kumar Dimri 870,
Li.shri B.k. Dimri B0 F-175,
Jal Vihar, Nanglol Road,
Majafgarh, Mew Delhi-110043
have changed my name to
Rajesh Dimri.

I 5urinder Kaur W/ o Jarnail
Singh R/o B-79-2 DDA Flats
Jahangir Puri Delhi-33 Have
My correct Mame is Surinder
Kaur in my All documents.

I, Lalita W0 Satish Kumar R/o
10, Znd Floor MIG, Sector-23,
Pkt-6, Rohini, Delhi-110085,
have changed my name (o
Lalita Kumar.
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Chandi
af the

Company

2024, Intarms of {

days during 11:
inspection would be available.

name and a

Warks,

with his objections, if any

Date : 07.06.2024
Place : Gurgaon

FORM NO. RSC-4
[Pursuant to rule 3(3)]
Before the National Company Law Tribunal Bench at Chandigarh
CP MNo. 34/Chd/Hry/2024

IN THE MATTER OF SECTION 66 AND OTHER APPLICABLE
PROVISIONS OF COMPANIES ACT, 2013 READ WITH RULE 2(1) OF
THE NATIONAL COMPANY LAW TRIBUNAL
REDUCTION OF SHARE CAPITAL OF COMP.

AND

IN THE MATTER OF UK INDIA BUSINESS COUNCIL INDIA
PRIVATE LIMITED

LUK India Busingss Council India Privale Limited,
CIN : UT4110HR2008PTCO56054
Smart works, 2nd Floor, Tower B, Golf View Tower, Golf Course Road,
Seclor-42, Gurugram -122002. Haryana

PUBLICATION OF NOTICE

Motice may be taken that an application was presented to the Tnbunal at

Banch, on the 14th day of May 2024 for confirming the reduction
are capital of the above company from Rs. 23 65,95, 760/ (Rupees
Twenty-Three Crores Sixty-Five Lakhs Ninety-Five Thousand Seven
Hundred and Sixty only) to Rs. 10,55 47 370/- (Rupees Ten Crores Fifty Five
Lakhs Forty Seven Thousand Three Hundred and Seventy only)

The aforesaid reduction of paid-up share capital shall be affectad by remitting
a sum of Rs. 13,00.00,003/- (Rupees Thirteen Crore Three only) o the
ghareholders of the Company and by satting off Rs. 10,48 387/- (Ten Lakhs
Forty Eight Thousands Theea Mundred and Eighly Seven anly) from the
accumufated losses of the Company, in accordance with section 66 of
Companies Act 2013 read with National Compan
for reduction of share capital of Company) Rules, 2018, which is equivalent fo
reduction of 55,39% of the subscnbed, issued and paid up capital of the

The naotices to individual creditors have been issued in terms of Hon'ble
Mational Cumpan'ﬁ Law Tribunal, Chand

@ said order, the Company has been directed o publish a
notice in newspaper seeking objections from the creditors and stakeholders.
The kst of creditors prepared on the 30th day of
available at the registered office of the company for inspection on all working
AM fo 400 PM betwean

It any Creddor or stakeholder of the company has any objection o the
application or the details in the fist of credilors, the same may be sant (along-
with supmr:ing documents) and details about his name and address and the
dress of his Authorised Representative, if any, to the
undersigned at Mis UK India Business Council India Private Limiled, Smart
nd Floor, Tower B, Golf View Tower, Golf Course Road, Secior-42,
Gurugram -122002, Haryana within three months of daba of this nofice.
If no objection is recaned within the time slaled above, entnes in the kst of
craditors will, in all the proceedings under the above patition o reduce tha
ghare capital of the company, be realed as comacl.
It may also be noted that a heanng has been fived for 6th September 2024 on
which the Tribunal shall hear the application. In case any creditor or
stakeholder intends to atlend the haaring, he should make a request along

For UK India Business Council India Private Limited

PROCEDURE FOR
Y) RULES, 2016;

Applicant

Law Tribunal (Procedure

garh Bench order daled 31st May

| 2024 by the company IS
nday o Friday when the

Sd/-

VIKRAM PLAHA
CFO & Director
DIN: DB718154

[ Anju Mathur W/0, Alagar
Sashi Kumar B0 Mim Merlin,
Tower 10, Unit 201, Sector 67,
Gurgaon, Harvana have
changed my name to Anju
Komar.

I Sahil /0 Harvinder Nagpal
R0 3428 FF, Sector 57, Gurgaon
has changed myv name from
Sahil to S5ahil Nagpal for all

future purposes

I, Dhanisha Arora D/o
Subhash Chander Arora Rio
Flat Mo 1038, Gate Mo 6 GH 5 &
7, Paschim Vihar, New Delhi-
110087, have changed my name
to Dhanisha.

I, Ritu Singh W/ /0 Sumeet
Singh R/o Plot Mo, 62 & 63, Flat
No. 307, 3rd Floor, Om Vihar
Ph-2, Uttam Nagar, New Delhi -
110058 have changed my name
Jaskirat Kaur

I, Vijai Kumar S8/o 8h.
Devender Singh Bhat! Rfo
Flat Mo. 1204, Tower-8, Aag-
man Kesidential Society, Sec-
70, Teh. Ballabgarh, Disti.
Faridabad have changed my
name to Vijali Eumar Bhati
[or all purposes.

CEO/CFO of Steel, Aluminum,
Cement, Power & High Energy

Consuming Industries

P Improve
your +

bottom
IIII_E_

Solutions
¥ backed by a 1“

PErfnrmante
Guarantee “

contract ‘-Jl

Our prestigious CflL nts

adani
Powar

and hundreds more

%Al

YANTRA HARVEST

« +9198811 08166

Setup plant visit by technical experts
for techno-commercial feasibility

| sales@yantraharvest.com

+91 87999 28356 | www.yantraharvest.com

TIMES Inter:

e

Cannecting People. Connacting Mesde

TO ADVERTISE IN CLASSIFIEDS PLEASE CALL:

TENDER /
PUBLIC NOTIGE:

9312633518

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

ESinter:

Connecting People, Conmecting Meads.

I,, Puneet Kumar Mittal, S/0
Sh. Ashok Kumar Mitlal B/O
HNo. 448, Sec-21,PET-A
Gurgaon Harvana 122016 have
changed name from Puneet
Mittal to Puneet Kumar Mittal
for all purposes.

I,, Surendra Kumar 5/
Prempal Singh R/o B-487,
Mangolpuri, Delhi-110083, have
changed my name to Surendra
Singh for all parposes.

I, Sved Mohd Agueel S/0
Zargham Hussain R/o F-6/B-2
Block-F, Shaheen Bagh, Jamia
Magr, Abul Fazal Enclave-II,
Delhi-25 have changed my
name to Syed Mohd Agqeel

Interact

ads on
Subsequent
pages

s inter s I

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:

9312633518

SERVICGES /

VEHICLES & TRAVEL:
9999499496
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Disruption: Startups & Tech

ertech
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Launching a
startup is the easy
part. Finding
product market fit
IS the hard part.
Don't give up and
please keep going

TEC!'I Buzz

Wipro Bags
$500m Deal
from US Firm

ANIMISHA

BENGALURU: Indian iT
major Wipro has bagged a
five-year deal worth $500
million from a Us-based
communication service
provider, the firmsaid in a
filing on Thursday, As part
of the deal, Wipro will pro-
vide managed services for
some products and indus-
try-specific solutions. The
large deal win comes just
two months after new CEO
Srinivas Pallia took charge
following the resignation
of its former chief Thierry
Delaporte just seven days
inta new fiscal year 2025.
In December, Wipro's chief
growth officer and head of
large deals Stephanie
Trautman had also quit af-
ter the firm failed to bag
any major mega deal since
it formed a growth office
three years ago. -our Bureau

0.3%

India's smartwatch ship-
ments stagnated for first
time, rising only margin-
ally in Q1 of 2024, ac-
cording to Counterpoint

Credit Startup
Simpl Fires 30
More Hands

ANIMISHA

NEW DELHI: Consumer
credit startup Simpl has let
go of 30 more employees
a month after it laid off
160 people. The firm con-
veyed the information to
employees over one-to-
one meetings on Thurs-
day. This comes after the
firm, which allows con-
sumers to buy products
online and pay later, saw
the departure of three to
four senior executives on
Wednesday. Vatsal Jain,
vice president, enterprise
business; Ashwini Ravin-
dranath, vice president,
partner success; and Ram-
kumar Narayanan, vice
president, product and op-
erations have tendered
their resignation, people
aware of the development
told ET. "Today's decision...
is a continuation of our ef-
forts to become fiscally
prudent and achieve prof-
itability by mid-2025," the
firm said. -our Bureau

Startups Seek Advice on IPO Timing in Choppy Mkts

NEW ECONOMY VENTURES STAY UPBEAT Ind|a s strong macroeconomic prospects calm nerves as startup sector sees an uptick in large deals

Pranav Mukul & DI[IJI]EH}" Mishra

New Delhi | Bengaluru: A slew of
new economy ventures eveing public
market debuts are seeking advice on
their next moves in response to stock
market volatility tollowing the gener-
al election results announced on
Tuesday These firms will mostly
seek counsel on the timing of their
public listings as they remain confi-
dent about India’s strong macro-eco-
nomic prospects, according to IPO-
bound founders, investors, and in-
vestment bankers.

India’s vibrant startupsector isalso
anticipating an increase in large
deals, which has started to pick up
over the past few months as multiple
$100-million deals reach final closure.

“Our bankers will take a call on the
timing of the IPO depending on what
15 best for the selling shareholders
and incoming investors...but that

will happen after the Sebi approval
comes in,” achief executive of anoth-
er such [PO-bound company said.

“Market swings are temporary-
...what is more important is stability
in policymaking,” he added.

“There is no change in plan except
Sebi is looking at all companies close-
lv and that's fair. We will go for listing

once the Sebi nod is in.” said another

EvesonPrize m=ar3

Multiple large- e Transactionsof over e Lenskartclosed a
sized funding deals | $100millionincompa-  $200 million sec-
have closed in nies such as Purplle, ondary funding
startupsin 2024 HealthKart and Rapido  earlier this month
SOURCESSAY... ¢ UpcomingUnion @ There will be more

#® The opportuni-
ty to investin

top IPO-bound startup founder:

Among those priming foran [POare
omnichannel retailer FirstCry, food
and grocery delivery platform Swig-
oy, electric vehicle maker Ola Elec-
tric and ecommerce software compa-
ny Unicommerce.

These firms have filed draft papers
with markets regulator Securities
and Exchange Board of India (Sebi)

Budget will be the
next major mile-

late-stage stone in getting a
firms still re- pulse of new govt's
mains limited economic agenda

signals in the Budget
on some of the major
issues impacting
startups and invest-
ments

to go public. Omnichannel jewellery
retailer Bluestone is also preparing
to file draft IPO papers later this vear:

“There is a lot of money in public
markets and there is an appetite for
new-age stocks. So good companies
with fundamentals in place will get
listed and attract investor interest,”
said a startup founder, echoing the

sentiments of a Bengaluru-based in-

on transactions — earlier

vestiment banker: The results of the
2024 general elections saw the ruling
BJP win in 240 parliamentary con-
stituencies in a 543-seat Lok Sabha.
The BJE led by Prime Minister Na-
rendra Modi, is set to form the next
government in coalition with region-
al parties such as Bihar's Janata Dal
(United), Andhra Pradesh’s Telugu
Desam Party, Maharashtra’s Shiv Se-
na (Eknath Shinde) and others.

BUOYANTSENTIMENTS
Following an over year-long slow-
down in startup investments, mul-
tiple large sized funding deals have
also closed in 2024. These include
transactions of over $100 million or
more in companies such as beauty
retailer Purplle, health supple-
ments startup HealthKart and ride-
hailing platform Rapido.

Evewear retaller Lenskart closed
a $200 million secondary funding
this

month, from Temasek and Fidelity
ata$5billion valuation.

One of the people cited above said
the opportunity to invest in late-stage
firms still remains limited. “So, there
are more investors chasing certain
assets. That creates opportunities for
companies looking to close funding
aswell asgive someexit toearly inves-
tors through secondary invest-
ments,” this person said.

Founders and investors pointed
out that the upcoming Union Bud-
get will be the next major milestone
in getting a pulse of the new gov-
ernment’s economic agenda, “It’'ll
be a wait and watch on some of the
issues where the government has
taken a hard stance...such as taxa-
tion. There will be more signals in
the Budget next month but broadly
onsome of themajorissues impact-
ing startups and investments, it
seems there will be policy stabili-

ty," anearly-stage investor said.

Indian GCC Boom Lights up
Prospects of I'T Firms Too

Firms see revenue momentum and acquisition opportunities as India emerges as GCC hub

sameer.Bakshi@timesgroup.com

Bengaluru: Indian I'T firms are gai-
ning from the country’s emergence
as a hub of global capability centres
(GCCs), providing services, setting
up projects, as well as partnering
and even acquiring such centres,

A host of Indian firms including
GlobalLogic, L&T Technology Servi-
ces (LTTS), KPIT and Happiest
Minds are getting greater revenue
momentum from GCCs in the count-
ry, while a few companies including
LTTS are helping their global clients
setup GCCs in India.

Otherslike Infosys, TCS, Wiproand
Happiest Minds are also seeing op-
portunities in acquiring these cent-
res to deepen their relationship with

VIKRAM AHUJA
Cofounder, ANSR

As GCCsevolve,
they areincrea-
singly adopting
a hybrid appro-
ach, combining inhouse
teams along with third-
party service providers

Prosus’ 10%
Byju’s Stake
Worth Zilch:
HSBC Note

Our Bureau

Bengaluru: Dutch-listed technol-
ogy investment firm Prosus' near-
Iy 10% stake in Byju'shasnovalue,
HSBC said, alluding to a deepen-
ing cash crunch and legal battles
atthe troubled Indian edtech firm.

“We assign zero value to Byju's
stake amid multiple legal cases
and funding crunch,” HSBC said
in anoteon May 21.

“Previously we valued around
10% stake in Byju's by applying
{an) 80% discount to the latest
publicly disclosed valuation.”

Prosus has over the yvears invest-
ed $500 million in
Byju's in one of its
largest edtech bets
in India that has
SiNCe gone sour

The HSBC report

“We assign ! :
comes at a time By-

::Ty}’:-l: ® jus controversial
$200 million right is-

5“':; ainid sueistakingplaceat
Eu Iri-;:es 99% discount to its
E:m di peak valuation of
::.'m.m:.. . 80 billion, meaning
HSBCsaid W investor not in

vesting in the rights
issue will see its holding wiped off,
While Byju's founder Byju Ra-
veendran has claimed the rights
issue is fully subseribed, an ongo-
ing battle with investors, includ-
ing Prosus, in National Company
Law Tribunal (NCLT) Bengaluru
directed the company to keep ma-
jority of the capital from the
rights issue in an escrow account,

Prosusisalsofightinga legal bat-
tle with Byju's in Karnataka High
Court after the edtech firm filed a
petition dragging a group of in-
vestors on an extraordinary gen-
eral meeting seeking CEO Ra-
veendran’s removal from the com-
pany. Both the matters in NCLT
Bengaluru and Karnataka High
Court continue to be heard-—wors-
ening legal troubles for the Peak
XV Partners-backed company.

Byju's has also been strugeling
tokeep operationsafloatduetothe
cash crunch.

Lining
up

Firms like
GlobalLogic,
LTTS, KPIT

and Happiest
Minds are getting
greater revenue
momentum from
Indian CCCs

the parent cli-
ents, industry
executives sa-
icl.

With the
number of
GCCs increa-
sing, IT engine-
ering firm Globall.ogic's
GCC clients more than do-
ubled last fiseal to 36 from
15 while its GCC business
grew 9%, GlobalLogic
CEQO Nitish Banga told ET.

Happiest Minds saw its
India revenue grow fo
16.3% in FY24 from 14.1% in FY22
partly due to increased GCC busi-
ness, an I'T expert said. “From incep-

Infosys, TCS, Wipro
and Happiest Minds
are acquiring some
GCCs to deepen their
ties with parent firms
As GCCs
evolve,
_ they out-
= o source
F"’%..n - about
e 30%tolT
firms
- tion, we ha-

ve been working closely
with GCCs in India and
(hasbeen)leveragingthis
understanding and rela-
tionships to serve the glo-
bal needs of our
customers,”
said Joseph
. Ananthara-
jll executive
vleevchau

the firm
delivers
inno-

vation and cutting-edge R&D across
disruptive tech areas such as genera-
tive Al ToT, blockchain and cyberse-
curity for its global clients.

LTTS recently won a deal from a
global agricultural and construc-
tion equipment maker to help set
up a 100-member offshore develop-
ment centre in India,

An LTTS spokesperson said the
engineering, research and deve-
lopment (ER&D) company is pro-
viding plant engineering, product
development and digital manufac-
turing services tomany GCCs. [t is
also helping semiconductor and
telecom infracompanies to help es-
tablish centres of excellence, the
person said.

Similarly, Tata Technologies in
April this yvear signed an agree-
ment with BMW to form a joint
venture to set up a software and IT
development hub in India for the
German luxury carmaker.

“As GCCs evolve, they are increa-
singly adopting a hybrid approach,
combining inhouse teams along
with third-party service providers,”
said Vikram Ahuja, cofounder of bu-
siness consulting firm ANSR. Such
strategic joint ventures are often ma-
de in a 70-30 ratio, he said.

FOR FULLREPORT,GOTO
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NBFCs Eye Balancing Act
as RBI Action Hits Core Biz

Firms seek ways to diversify business after RBl action on unsecured loans

Pratik.Bhakta@timesgroup.com

Bengaluru: At a time when the Re-
serve Bank of India wants banks
and non-banking finance compani-
es to slow down on unsecured len-
ding, ringing caution on sourcing
borrowers through fintech firms
without proper checks, a bunch of
mid-sized NBFCs will have to play
the balancing act.

NBFCs like DMI Finance, Vivriti
Capital and InCred Capital expan-
ded unsecured retail and small bu-
siness lending, leveraging strong
fintech partnerships over the last
two years to grow their business co-
ming out of Covid. Some among
them took the acquisition route to
scale up this business quickly Now
it is to be seen if they can replicate
the growth in secured lending too.

Last month Ugro Capital acquired
Bengaluru-based consumer len-
ding application MyShubhLife.
Last vear DMI Finance bought bele-
aguered buy-now-pay-later startup
ZestMoney. Back in 2020, InCred Ca-
pital had taken over @bera, another
plattorm to source consumer loans.

Ugro chief executive Sachindra
Nath said, at ananalyst call afterthe
company announced its FY24 re-
sults, that looking at the opportuni-
ties around embedded finance, the
coming together of a balance sheet

Last month,
Ugro ac-
quired consum-
er lending app
MyShubhLife

e
Last year, DMI
Finance bought
buy-now-pay-
later startup
ZestMoney

lenderlike Ugroanda tech platform
of MyShubhLife will be beneficial.
“These(acquisition)deals have be-
en few but there is no doubt that
technology has helped bring down
cost of operations, improved custo-
mer experience and helped them

MONISH ANAND
Cofounder, MyShubhLife

Inunsecured
lending, losses
typically come
later,sothe RBI
Is stepping in now to pre-
vent any such cases...

Back in 2020, InCred Capital
had taken aver
loan platform

Qbera

EXECUTIVES SAY...
r There isno
= ‘ » < doubtthat

_ : technolo-

3 ” gy has

h’. helped

bring

down

' cost of

m operations
track their customers better to bu-
ild insights,” said Aditva Kumar, co-
founder of fintech startup Niro, He
had also founded Q@bera that InCred
acquired in 2020. Vivriti Finance,
DMI Finance and even Adityva Birla
Finance invested heavily in buil-
ding technology backends to integ-
rate with consumerfacing plat-
forms. This has helped them grow
their books exponentially, by sour-
cing customers quickly and at chea-

per costs,

Vivriti Finanee started operations
in 2019 by extending enterprise lo-
ans to financial sector companies.

FOR FULL REPORT,COTO
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RBI Panel to Help Create
Platform to Track Frauds

Abhaya Hota to chair panel to build DPI platform

Ajay Rag & Pratik Bhakta

Mumbai | Bengaluru: The Reser-
ve Bank of India (RBI) hassetupa
committee with industry partici-
pation to help build a digital public
infrastructure platform speciali-
sed totacklethe issueof firauds, two
people in the know told ET.

The committee will also suggest
means through which the platform
will check frauds in the digital pay-
ments  ecosystem and  suggest
frand mitigation measures, they
said. The panel will be chaired by
Abhava Hota who played a key role
in transtorming India into a digital
economy as the first chief executi-
ve officer of National Payments
Corporation of India (NPCI).

Members of the panel would in-

clude representatives of NPCI, Sta-
te Bank of India, HDFC Bank and
ICICI Bank. From the payments in-
dustry, Vipin Surelia, head of risk
at Visa, Arif Khan, chief innova-
tion officer at Razorpay, Jitendra
Gupta, founder of Jupiter, and Pra-
nay Jhaveri, managing director of
Euronet, have been appointed as
members of this committee, people
cited above said.

Fintech’s Dahiya

over Dubai Deal
B Mumbai: The Securi-
E ties and Exchange
Board of India (Sebi)
has issued a show
cause notice to Yashish Dahiva,
the chairperson and CEO of PB
Fintech, the parent company of
Policybazaar and Paisabazaar
The notice concerns a $2 million
investment made to acquire a
26.72% stake in YENP Marketing
Management, a Dubai-based
company, through PB Fintech's
subsidiary PB Fintech FZ-LLC,
Duibai, on November 17, 2022, the
company informed in a filing to
exchanges on Thursday. In the fil-
ing, PB Fintech said that the
transaction was not considered
unpublished price-sensitive in-
formation (UPSI) because the val-
ueof thetransaction wasnon-ma-

terial, — Our Burean

Amazon to Acquire

MX Player in Bid to
Boost Streaming Biz

Ecommerce major is expected to retain
the MX Player brand post the acquisition

Our Bureau

Bengaluru: Amazon has agreed
to acquire MX Playver
aspartof itsstrategy
to expand its portfo-
lio in India's thriv-
ing market for video
streamingservices.

MX Player will add
to Amazon's existing
video services like
Prime Video and
MiniTV. The US tech-
nology giant is ex-
pected to retain the
MX Player brand
post the acquisition.

“We are alwavs
looking for ways to
introduce new prod-
ucts and services that help im-
prove customers’ lives. We're ex-
cited to continue toentertain India
with the great local originals and
exclusive content available across
our Prime Video and MiniTV ser-
vices in India,” said a spokesper-
son for Amazon India.

The deal, which concluded on
Wednesday, valued MX Plaver at
$50-100 million, people in the know
sald. Karan Bedi, CEO, MX Plaver,
is likely to join Amazon as part of
the transaction, people said.

Amazon did not disclose the size
of theacquisition. A spokesperson
for Times Internet did not com-
ment.

MX Player is one of the top video

UBS REPORT SAYS...

MX Playerisone
of thetopvideo
streamingapps
inIndia witha 15% market
shareinterms of monthly
activeusersasof April

Big Picture

“ﬂ'lllE Amazon's Prime Video
—~ isfor subscribers
of its Prime pro-

| gramme, MiniTV is

| free for all users

The new acquisi-
tion is co’s bid to
tap into new users

MX Player deal will
further enhance
the
firm’s
efforts

stream-
ing apps
inIndiawithal3% marketsharein
terms of monthly active users as
of April, according to a UBS re-
port. The video streaming plat-
torm is owned by Times Internet,
thedigital arm of The Times of In-
dia Group, which also publishes
The Economic Times.

While Amazon’s Prime Video is for
subscribers of its Prime pro-
gramme, MiniTV isfreeforall users.
The acquisition of MX Player is
Amazon’s bid to tap new users with
the aim of helping them transact
and shop on the platform. Amazon
has been looking to expand its user
hase in India, drawing customers in
non-metro markets. ET had report-
ed last year that Sony was also in
talks to acquire MX Player:

Reliance’s Jio Cinema, and Net-
tflix are among the other leading
platforms in India. Hotstar has
been absorbed by Mukesh Amba-
ni-led Reliance Industries follow-
ing the mega merger of Viacoml§
and Walt Disnev India in March
this year.

Times Internet had acqguired MX
Player in 2018. In 2022, Times Inter-
net sold short-video platform MX
Takatak to wvernacular social
media platform ShareChat.

Midcap Firms Woo
TalentfromBIgIT
InTwistto the Tale

Tier-2 players emerged net talent positive
In 2 years as they absorbed 8k from Tier-1

MOVING IN

Rica.Bhattacharyya
@timesgroup.com

Mumbai: Midecap I'T companies in
India wooed more employees from
theirlarger rivals in the two years till
end May compared with what they
gave up to the industry majors.

This comes at a time when compa-
nies across the technology services
sector hit by macroeconomic
headwinds and margin pressure —
are focussing to hire readily deploya-
ble and billable emplovees as they
continue to remain cautious in add-
ing to the workforee,

Tier-2 playvers — Persistent, L&T

Technology Services, Birlasoft, TA-

TA Elxsi, KPIT, Coforge, Zensar, Hap-
piest Minds, Mphasis and Sonata —
emerged net positive on headcount
inthe last two years, as they absorbed
about 8,000 people from top-tier IT
services firms (Tata Consultancy
Services, Wipro, LTI Mindtree, Info-
sys, Tech Mahindra, Cognizant and
HCLTech), according to data put to-
gether by specialist staffing compa-
ny Xpheno. Against this, they lost
about 3,800 employees to the largerri-
vals, the data show

At the leadership level, Tier 2s ab-
sorbed more than 100 senior execu-
tives from the Tier-1 players over this
24month period, while the Tierl
player in-return had hired 22 senior
emplovees from the Tier2 plavers,
show the data. The leadership roles
include a combination of Croles,
presidents, VPs, assistant VPs, direc-
tors and heads of departments. Anal-

&

In 12 months, They lost
Tier-2 IT players | about 1,200
absorbed 3k to the larg-
fromTier 1firms | er peers
In24 monthsto | They lost
May, Tier-2 com- | about 3,800
panies wooed employees
8,000 people to Tier-1 cos
fromTier 1s

Source: Xpheno

HUNDERTWASSER, Cood Marning City

ysts and industry experts said poach-
ing talent from the larger firms gives
the smaller players access to quality
manpower with exposure in niche
and emerging technologies such as
Al machinelearning and GenAl.

FOR FULL REPORT, GO TO
WWW.economictimes.com
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Meetings with Senior Leaders

»» From Page 1

Nadda and Shah also held meetings
with Piyush Goval, Ashwini Vaish-
naw, Mansukh Mandaviva—allmini-
sters in the ontgoing cabinet — and
general secretaries Vinod Tawde and

Tarun Chugh.

sourcesinthe BJPsaldtalkswithal-
lies on portfolios haven't vet taken

formal shape.

But all NDA partners have agreed
that hurdles shouldn't come in the
way of government formation, they

added.

The BJP is certain that it will keep
the four key portfolios of home, finan-
ce, defence and external affairs for it-
self, along with those ministries that
touchthelivesof thecommonman, in
addition to the post of the Lok Sabha

Speaker, they said.

A senior party leader said the Lok
Sabha speaker’s post had been given
to TDP in NDA government headed
by former Prime Minister Atal Biha-

ri Vajpavee when the Andhra Pra-

desh party wasnot partof the govern-
ment at the Centre,

Sources in the TDP. which is headed
by N Chandrababu Naidu, said their
primary focus is Andhra Pradeshand
its development, and therefore the
party might seek those portfolios that

will help speed up completion of the

Polavaram irrigation project and the
state's new capital city of Amravati.

When asked about portfolios de-

manded by TDE party MP Ram Mo-
han Naidu told ET, "Our priority is
Andhra Pradesh's development and

catering to the aspirations of the peo-

ple. Our party chief will take decision
on its basis."

He added that TDP is committed toa
smooth and stable NDA government
atthe Centre under PM Narendra Mo-
di’'s leadership.

It has been indicated that both the

TDP and JDU — Kkey coalition part-
ners— might be looking for financial
assistance or special status for Andh-
ra Pradesh and Bihar:

Foreign Dignitaries

»» From Page 1

They include TDP (16 MPs), JDU (12), Shiv Sena-Shinde(7), LJP-RV (5),
JDS (2), JSP(2), RLD (2), HAM (1), NCP-Ajit (1), Apna Dal (1), UPPL(1),
AGP (1), SKM (1) and AJSU (1). With BJFP's tally of 240 seats, the NDA
hasastrength of 293 in the Lok Sabha.

The majority mark is 272 seats.

The oath-taking ceremony will take place on the lawns of Rashtrapa-
ti Bhavan. There is intense speculation about the changes in the BJP
list of ministers as well as who will be chosen from the coalition part-
ners. The number of berths that will be shared by the BJP with its
NDA partners isstill not clear,

People with knowledge of the matter said the BJP will hold on to the
post of Lok Sabha Speaker as the NDA has just 59 MPs more than the
INDIA bloc and in case any partner pulls out, the role of the presiding
officer in the lower house will be crucial.

Bangladesh Prime Minister Sheikh Hasina, Bhutan King Jigme
Khesar Namgvel Wangchuck, Nepal PM Pushpa Kamal Dahal, Mauri-
tius PM Pravind Jugnauth, Maldives President Mohamed Muizzuand
Sri Lanka President Ranil Wickremesinghe are likely to attend the
swearing-in ceremony, said the people cited above.

Outgoing parliamentary affairs minister Pralhad Joshi and his ju-
nior minister Arjun Ram Meghwal visited the Central Hall of Parlia-
ment on Thursday evening with party office bearers to ensure all pre-
parations had been done for the NDA meeting.

Rashtrapati Bhavan has also begun making the requisite arrange-
ments for the swearing-in.

PROPERTY {’t FOCUS

Premium segment shines in Q1

DEMAND FOR LUXURY AND ULTRA-LUXURY
SEGMENTS HAS REMAINED UPBEAT FOR THE

LAST FEW QUARTERS

EXPRESSION OF INTEREST
Invited by YWCA of India
HERITAGE PROPERTY
AT SN BANERJEE ROAD,

KOLKATTA (WEST BENGAL)

Plot Area: 1.81 Acres Including Heritage
Building with Rooms & Conference Halls.
Suitable for Running Media Center,

Educational Institutions such as Sports

College, School, Coaching Class, Study Center etc.

Last date of submission, 25th June, 2024.
Send the EOI to: YWCA of India, 10, Sansad Marg,
New Delhi-110001, or email to interests@ywcaindia.org

Far details, visit website : www.ywcaindia.org

INDUSTRIAL
PROPERTY

SALE / PURCHASE / RENT
HARYANA / DELHI
RAJASTHAN / UP

MADHYA PRADESH

GUJRAT / MAHARASTHRA

PLOT & BUILDING FOR SALE
1000, 4000 sq. mtr, 2 Acre, 5 Acre, 10 Acre

BUILDING FOR RENT

25 000 to 50 000 Sq.ft.
100 000 to 200 000 5q.ft.

ALSO DEALS IN

LANDS & WAREHOUSES
10 Acre to 50 Acre & More

SAYA ESTATE Naresh Kumar

t a time when
the residential
eal estate

across key markets is
spurred by a
sustained positive
sentiment, the
average housing
prices surged by 10
per cent annually
during Q1 2024.
While each of the top
eight cities witnessed
annual price
appreciation, average
housing prices in
Delhi NCR registered

double digit growth,
says CREDAI -
Colliers-Liases Foras
Housing Price Tracker
Report Q1 2024,
Although the
market continued to
be largely favourable
for both homebuyers
and developers,
unsold inventory at
an India level
witnessed a marginal
3 per cent YoY
increase. Notably,
Pune led with a
significant 10 per cent

YoY drop in unsold
inventory, closely
followed by Delhi
NCR and
Ahmedabad, each
recording an 8 per
cent annual
reduction. As of Q1
2024, unsold
inventory across the
top eight cities stood
close to 10 lakh
units. Interestingly,
robust demand
momentum led to a
slight drop in unsold
units on quarterly
basis. Although,
Hyderabad and
Bengaluru witnessed

TIMES Inter:la»

ferrmieg Perses |amm b St

CONSUMER CONNECT INITIATIVE

yearly increases in
unsold inventory,
both cities saw a
slight quarterly dip.
In Delhi NCR,
housing prices saw a
substantial annual
increase of 16 per
cent, with Dwarka
Expressway, notably
witnessing a 23 per
cent increase in
average capital
values. Demand for
housing units across
categories, especially
luxury and ultra-
luxury segments has
remained upbeat for
the last few quarters,

9810235126

FARMS

Surrounding Villages Near IGI Int’|
Airport, New Delhi with
Clear Title & Immediate Registry.

SUKHBIR SHOKEEN

9810108263

‘Ebitda Tripled Under Advent’

»+From Page 1

After acquiring 74% in BSV from the founding
Daftary family in 2019, Advent bought the remai-
ning stake as well last vear,

sSeveral PE funds — Permira, Partners Group
and CVC Capital, among others — explored the
opportunity but did not eventually bid due to the
high valuation expectation, at 20x FY25 ebitda,
likelv at Rs630-650 crore.

Advent, Warburg Pincus, Mankind and Chry-
sCapital spokespersons did not respond to ET's
queries.

Blackstone, EQT, TPG and Dr Reddv's Labs de-
clined to comment.

Mankind partnered with long-time backer
ChrysCapital last month for the acquisition of
Healthium, maker of medical devieces and sutu-
res, but haschosen to go soloas of now.

WOMEN'S HEALTH FOCUS

Incorporated in 1971, BSV isengaged in the deve-
lopment, manufacturing and marketing of bio-
logical, biotech and pharmaceutical formula-
tions. Its product profile comprises plasma deri-
vatives, monoclonal antibodies, fertility hormo-
nes, antitoxins, antifungals, anaesthetics,
cardiovasculardrugs and diagnostic products.

Three-fourths of its sales come from the wo-
men’s health segment, especially hormones
used to stimulate reproductive capacity and for
assisted reproduction such as in-vitro fertilisa-
tion (IVE).

A fourth of the sales are from the critical care
segment, including antifungals, anaesthetics
and injectables, as well as a portfolio of serums
against snake bites, ete, besides antibodies for
those who may be immuno-compromised due to
allments such as cancer.

BSV has manufacturing units in Mumbai and
Hyderabad, a research and development (R&D)
unit in Navi Mumbai, and wholly-owned subsi-
diaries in the US, Germany, the Philippines and
India, each. While the Philippines subsidiary
actsasamarketingarm, the Germanfacility has
APImanufacturing capabilities.

The US unit serves as a hub for R&D and clini-
cal trials.

In FY24, the company clocked £480 crore ebitda
on sales of ¥1,700 crore. It expects to hit 2,000
crore insales in FYZ25.

“Under Advent, (BSV's) ebitda has tripled,” sa-

id a Mumbai-based pharmaanalyst, whodid not
want to be identified.

“The management team was changed, and ope-
rations and supply chain streamlined. The bolt-
on acquisitions also complemented and added
heft tothe portfolio.”

DEAL SCENE

In March 2022, BSV acquired the human phar-
ma division of TTK Healthcare for 805 crore
through a slump sale involving cash and stocks.
Being heavy on infertility and gynaecologyv pro-
ducts, the portfolio was complementary to
BSV’s portfolio.

TTK’s top brands include Ossopan (calcium
supplement), Lactare(galactagogue), infertility
brands such as CC&), Evaserve and Carni-&), as
well as respiratory drug Levokast.

Domestic consolidation in the pharma sector
has largely been led by PE funds.

However, homegrown drugmakers such as Au-
robindo, Torrent and Mankind have been scou-
ting for new growth opportunities in India as
well as overseas, Afteralonggap, even DRL is lo-
oking at acquisitions for inorganic expansion.

“BSV Group is a specialised plaver,” said the
chief executive of a pharma company that eva-
luated it in the past.

THE NUMBERS
INFY24,BSV

t:lu_cked 3480 crore
ebitdaonsales of
¥1,700crore DRL, whichhas

BSV,)other strategics do not have any special ed-
ge but IVF is a fast-growing segment, with high
entry barriers, making the asset attractive. For
PEs, the valuation ask looks quite punchy™

Mankind, Dr Reddy’s and Blackstone have ex-
amined BSV at various points in time, including
priorto the Advent acquisition.

DRL had been evaluating the company even be-
fore the recent sale process was launched, and
has had bilateral discussions, according to peo-
pleinthe know.

Others such as Viatris (formerly Mylan) and
Cadila Health have been named as possible sui-
tors for BSV at various points in time.

“Thesalesand
distribution

channels are
unique — ferti-
lity clinics, ho-
spitals or go-
vernment ten-
ders. Unlike a

ABB Mulling Sale of Some
Electric Mobility Assets

ABB isconsidering selling partof its E-mobility
business, which includes electric-vehicle char-
oing stations worldwide as well as research and
developmentfacilities in China, according to pe-
ople familiar with the matter:

The Swissfirm is working with China Interna-
tional Capital Corp.onapossiblesale and hasso-
unded out potential buyers, the people said.

Chinese companies looking to expand globally
have shown preliminary interest, the people sa-
id, asking not to be identified discussing private
information.

A sale process could start this month and the
business might fetch anything between $100 mil-
lion and $200 million, the people said.

Deliberations are ongoing and ABB may deci-
de not to go ahead with a sale, the people said.

The portfolio of assets includes ABB E-mobili-
ty's direct current charger business in China
and its global alternating current charger ope-
rations, the people said.

Representatives for ABB and CICC declined to
comment.

ABB says it has sold more than 1 million direct
and alternating current EV chargers worldwi-
de. The company doubled its battery-charging
manufacturing capacity with the opening of a

plant in Valdarno, [taly, in 2022, It also has facili-
ties in the US and a stake in Chinese EV char-
ging software firm ChargeLab.

ABB would join other global businesses across
sectors that in recent vears have been trimming
their portfolio and presence in China.

ABB shares have gained 36% this year, and we-
re given a boost in April when the industrial
company raised its profitability outlook for the
yvear after stronger-than-expected orders.

Chief executive officer Bjérn Rosengren said
its business in China is showing signs of impro-
vement, with ABB expecting the key region to
returnto growth.
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sumer (D2C) market

is expected to amass
USD 60 billion in value
by 2027, growing ata
CAGR of 40 per cent.
Given this, it's an
exciting time for D2C
businesses to make a
mark in categories that
are gaining popularity
among Indians.

I ndia’s direct-to-con-

Fashion frenzy
From apparel to
accessories, handbags,

and more, fashion has
become an exciting
playground for D2C
players. Panya Gupta,
the founder of a max-
imalist fashion brand,
conveys, “Brands must
possess a remarkable
ability to adapt to
changing trends and
preferences and con-
tinually innovate their
offerings.”

Moreover, hyper-per-
sonalisation and
community engage-
ment should be the
topmost priorities for
businesses. Gupta de-

tails, "By leveraging
customer data to
anticipate individ-
ual preferences,
recommending
tailored prod-

ucts, and crafting
bespoke marketing
campaigns, compa-
nies can empower
customers to
become brand ad-
vocates and foster
a sense of loyalty
that extends far
beyond the point of
purchase.

The direct route to
winning customers

gredients and their
effects. Raghav Ka-
tariya, the founder
of a homegrown
skincare brand,
shares, “This cate-
gory has claimed a
large space in the
D2C sector. The
recent e-com-
merce explosion
has made it easier
for shoppers to
browse and invest
in suitable products
at home."

Katariya asserts

India’s consumer market is experienc-
ing a surge in D2C brands, steered by
technology and a burgeoning middle

class eager for innovative solutions

PHOTO: ISTOCK
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Skincare becomes
a sensation

When it comes to
personal care and
beauty products,
consumers are
much sawvier and
research-oriented
today, embracing
brands that are
conscious about in-
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that with limited
barriers to entry,
D2C players can
provide high-qual-
ity products at
competitive prices,
attracting individ-
uals looking for
premium items
without the luxury
price tag.

Catering to new tastes
With consumers
opting for healthier
choices and a wider
range of flavours,

D2C brands and their
strategies have dis-
rupted the fast-mov-
ing consumer goods
(FMCG) space. Prasuk
Jain, the founder of

an entertainment

and hospitality group,
reveals, “As the num-
ber of competitors
continue to increase,
food chains and FMCG
brands must stand out
to sustain their posi-

tion." To achieve this,
Jain suggests selling
through the brand’s
website, listing prod-
ucts on marketplacea.
maintaining an active
social media pres-
ence, implementing
strategic pricing, and
engaging in influencer
marketing.

Lastly, businesses
cannot rely solely on
branding and adver-
tising. They must also
ace product quality
and provide top-notch
customer service to
achieve success.

=

CHANGE OF NAME |

L, Pradeep Mithra 8/0 Prem
Prakash B/ o 28/30, First Floor,
West Patel Magar, New Delhi-
100, have changed my name
to Pradeep Kumar.

L, Kasturi B Patil, Mather of-
Mo 16112080F Hav Mallikarjun
Patil., R/a- ¥ill+«Post-
Haragapur, Teh- Hukkeri, Dist-
Belagavi, Karnataka- 391313,
have changed my name from
Kasturi B Patil to Gangavva B
Patil, vide affidaviit dated
06/06/2024 before Motary
Public Delhi.

I, Noorjahan Do Moinuddin
Ansari RFo 1/362 Trilek Puri,
[relhi -91 declare that 1 have
embraced Hinduism and
renounced Islam with effect
from D4/06/2024 and changed
my name to Nirvi for all future
PUTPOERE,

I, Mrs. CHANCHAL SAINI
Wso, Mr. MOHD 5ABIR
CHAUHAN Rfo 188-H/3.
Ground Floor, Jiwan Nagar,
South East Delhi, New Delhi-
14 have adopted and changed
my surname to CHAUHAN
after marriage for all pur-
poses, I should hereafter be
called known and distinguish
as CHANCHAL CHAUHAN

and not by my former name

of CHANCHAL SAINI.

L MD Azim Ansari 5/0 Daood
Ansari Br/o A-127, Shiv Vihar,
Vikas Magar, Uttam Nagar,
N.D.-59, declared that in my
real daughter FIZA, her passed
10th clazs Marksheet in my
name is wrongly written as
Mohd A M Anszari but my
correct name is MD Azim
Ansari for all purposes.

[, Neha Kaliraman Do Sh.
[nder Jeet HRro Wlillage
GarhKhera Atali, Faridabad,
Pin 121004, Harvana have
Changed my name from Meha
o Meha Eallraman for all
future purposass

L, Meghna Chittarvu alias .
Meghna Do Chittarvu Sasun
R/o Flat Mo 4dih Floor Tower
F, Microtek Greenburg, 5t
Xaviers High School, Sector
6, Gurugram, Nakhrola
Curgaon, Harvana 122004 have
changed my name to Meghna
Chittarvu for all future
Purposes.

L Sunil Nagpal 8/0 Surender
Nagpal R/0 E-96, First Floor,
Front 8ide, Bloek-E, Jeevan
Park, Mear Jalandhar Motors,
WK Mohan Garden, Disti-West
Delhi, Delhi-110059 have
changed the name of my minor
daughter Garesha aged 13
vears amd She shall herealter
be known as Girisha Nagpal

I, Mahesh 5/0 Sahab Singh

B0 G-70151, Sector-16, Rohind,

NMew Delhi-110089, have
charged mv name to Mahesh
Singh.

I, Himanshu Jindal $/0 Sh.

Fuldeep Jindal B0 A-15, Sec.-
14, Nodda-201301, Gautam Budh
Nagar, U.P. have changed my
name from Himanshu Jindal to
Himanshuu Jindal for all
future purposes,

L, Ramesh Kumar S/0 Chela
Eam R/o0 UGF of Prop No, 108
Tagore Park Dr Mukherjes
Magar MNorth West Delhi-110008
have changed my name from
Hamesh Kumar to Bamesh

Eumar Dang.
I, No. JC-354585L Sub Istag

Ahmed Ehan, E/o- Bahi MNagar,
&/61, Firozabad, U.P. - 283203,

have changed my son's name
from Amaan to Aman, vide
affidavit dated 06/0672024
before Notary Public Delhi.

I hitherto known as Pawan
Eumari DO Gajraj Singh Wo0
Late, Erishnapal Singh Bhati

Permanent Address-H. No-R2,

Kathhera, Gautam Buddha
Nagar, Uttar Pradesh-203207
Present Address-Quarter MNo-
1527, MS Block:29, Pushp
Vihar, Sector-3, Delhi-110017
have changed myv name and
ahall hereafter be known as
Pawan Devi.

L Jatinder Kaur W/o Inderjeet
Singh RE/o 108 - A, Block -CC,
Folice Station, Shalimar Bagh,
Morth West Delhi - 110088 have
changed my name to Jatinder
Kaur Gill for all purpose,

L, Shakeel Salmani 5/0 Jamesl
Salmani Bro WE-15, Om Vikhar,
Phase-II, Uttam Nagar, ND-59,
confirm that Shakeel Salmani,
Shagil Ahmed, Shagil Ahmed
all are zame & one person,
correct name is Shakeel

Salmani

I, Manoj Kumar S/0 Satish
Arora R/o A-69, Sushani City,
sector-62, Badh Ehalsa(41},
Sonipat, Harvana, changed my
name to Manoj Arora.

I hitherto known as Sudhanshu
Kanjan /0 Sanjay K Singh
Permanent B0 Village Sirsa
Ram Ray, PO-Sirsa Biran, P.S
Lalganj, DMst. Vaishali. Patna,
Bihar-84412% and Present BA0
H.No-2879%, Sector-235,
Curugram, Harvana-122017
have changed my name and
ghall hereafier be Known as
The Karn.

L, No. JC-354585L Sub Istag
Ahmed Khan, BE/o- Rahi Nagar,
661, Flrozahad, U.P.- 2B3203,
have changed my son's name
from Anusuman Khan to Md
Anes, vide affidavit dated
0606, 2024 before Motary
Piihlic Delhi.

L Raghvinder Singh R0 24-10
B.FP, MH -2, Faridabad, HR.
121001, have changed my minor
danghter's name from Krizsha
Singh to Kriesha Singh

L Jaiveer Alias Jayvir Awana
50 Rameshwar R/ H.W F-12h,
Sec-27, Noida, Gautam Buddha
Magar UP-201301 have changed
my name and shall hereafter be
known as Jayvir Awana,

L Army No. 15506842W  Rank-
LI Mame- Kuldeep Singh Unit
of- 536 Armd Regt Cro 56 APO,
have changed my Son name
from Rudra Pratap Singh Sha
to Rudra Pratap Singh
Shaktawat vide Affi no S5AE
247074 dt D6-06-2024

L Mini Garg W/o Vikas Gupta
K o B-104, Sarvodaya Enclave,
Malviva MNagar, New Delhi-
110017 have changed my name
bo Bind Gupta for all purposes

I hitherto known as Bidd-
hima Gupta D/o Arul Gupta,
R0 B 1-73, Tth Floor, Block-B,
Mear CHG Station, Pockot C 6,
DDA Flats, Vasant HKuonj,
South  West  Delhi- 110070,
have changed my name and
shall hereafter be known as
Rriddhima Gupta,

I Samyak Shirsh 5/0, Naveen
K Shah B/o CA, Tower 3, New
Moti Bagh, Delhi have changed
iy mame to Samvak Sheersh .

TIMES TRIBUTES

RATE CARD

Publications

fates effective Sth June 2018

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Run## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

k *Placement on specified obit pages only. ® This rate benefit is extended up till
the size of 320 sg. cm only, » #4# Full run includes Delhi City + NCR (Including
Gurgaon + Noida) + Chandigarh + Western U.P. + Uttarakhand » TOI Capital
(Delhi & NCR) Includes TO! Gurgaon & TOI Noida

To place an Obituary announcement or
Remembrance message please call

Vinod: 9998992088

Pankaj: 8130604727




CONTRAPUNTO Problems are not stop signs, they are guidelines ROBERT H SCHULLER

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 7TJUNE 2024 | WWW.ECONOMICTIMES.COM

Around the World

ECB Cuts Rates First
Time Since'19, Says
Inflation Fight Still on

Not pre-committing
to rate path, says ECB

‘A 1°Crise in global temperature causes a 12%
decline in world GDP - climate change since the
1960s has reduced purchasing power by one-third’

Adrien Bilal teaches economics at Harvard University. Speaking to Srijana Mitra Das, he discusses the
surprisingly large macroeconomic impacts of global temperature rises in the Anthropocene:
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vour new study on the macroeconomic
impacts of global warming?

A In this project, we started with the
observation that much of the economic

Il. But Earth’s Warming: Economic Loss by Natural Disasters

economy — we found a 75°C increase in
global temperature since 1960 has led to
adecline in purchasing power by a third,
relative towhat we could have had without

A20 NOW appears more uncertain due to
signs that inflation may prove sticky, as
has been the case in the United States.
Cutting its deposit rate to 3.75% from a
record-high 4.0%, the ECB gave no indi-

well intonext year."

Asked if the ECB was moving into a
phase of "dialling back” its tight mone-
tary policy stance, Lagarde said she co-
uld not confirm such a process was un-
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author, and I sought to understand  sisgpifiion We also see declines in capital and capital
what the effects of a change in global investments. All these together over the b e R : :
temperature would be on economic medium runcontributetoadecline in GDP. AnIsraelistrike on Gaza overnight killed
activity, We found an increase of 1°C : more than 30 people when it hit a school-
in global mean temperature — thatof 3100 billion Q. Whichregions are most adversely ml'“F-‘d'ﬁhE“*;r run by the United Nations
the entire world — implies adecline in impacted by these dynamics? agency for Palestinian refugees. Israel
GDP at the world level of about 12%. A. We looked at 12 different regions of claimed Thursday the school was being
That is six times larger than what hap- $50 illion the world and found the effects are more used as a Hamas compound, without pro-
pens when local temperature goes up — uniformly detrimental than under local vidingevidence. :
then, you get a 1% to 3% declinein GDP, (Nate: Data includes disasters recorded up to April 2024) temperature shocks— most regions seem Hospital records and an Associated
Press reporter at the hospital recorded at

0. What makes global temperature
more impactful than local temperature?
A, We drew inspiration from geo-
science. The climate system of the world
18 determined at the level of the planet,
not particularcountries. When climate
change happens, local temperatures
experienced by countries dochange but
sodothe oceans — when the seas warm,
this changes evaporation regimes and
potentially wind and precipitation as
well. So, global temperature is a better

20 . - E - e
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All Data Courtesy: Our World in Data

Blowing In The (Hotter) Wind: The growth of global GDP. particularly from the 1950s

onwards, has been a stupendous feat of humanity —

this upward trend is now threatened

by rising global temperatures impacting capital and productivity worldwide

barometer of world climate — and its
impacts rather than all the sub-
channels which the literature sofar had
been analysing in isolation.

‘ ‘ Studying 12 regions of the world, we've found

the macroeconomic effects of global warming are more
uniformly detrimental than those seen under local
temperature shocks — most regions lose out due to climate
change. Colder nations are less affected than warmer
countries but, on average, most regions lose 10% to 15%

of GDP in the medium run with a 1°C warming shock ”

$9.2 T M-cap Nvidia, Microsoft & Apple
Now Bigger Than China’s Stock Market

Microsoft, Nvidia and
Apple are now worth
more combined than
China’s stock market.

T

'l-h..l-l"'

OpenAl and is infusing Al features
in its products and services.

Apple has not had the strongest
showing this year as the technolo-

USto Open Antitrust Probe
Against Nvidia, MS & OpenAl

Q. What do your results then indicate
about the social cost of carbon?

A. We have found the social cost of
carbon — the dollar value of all the eco-
nomiclossesassociated withemittingone
ton of carbon today and warming linked
to that — is six times larger than what
previouswork has found. Weestimatethis
1s approximately $1,000 per ton of carbon
—thisindicates how expensive it isfor the
world toemitearbon interms ofeconomic
losses. Our work also looks at what hap-
pens when global temperaturerises by a
certain amount. We used a specification
where westudied theeconomicimpactsof
global temperature rising by 2°C around

(AI)

Artificial intelligence

ChatGPT could soon
run out of what keeps

making them smarter

to be losing due toclimate change. Colder
nations are less affected than warmer
countries but, on average, most regions
lose 10% to 15% of GDP in the medium
runwithal"Cwarmingshock. Even high-
income regions like North America and
Europe see sizable losses.

Q. What are your key recommendations
to policy makers now?

A. Once vou contemplate the high social
cost of carbon, large economies —with a
bigger share of the GDP of the world, like
the United Statesand Europe butalsoIndia
and China— willfind it is in theirown self-
interest todecarbonise.

In the US, it currently costs the gov-
ernment about $80 per ton on average to
implement apolicy which removes one ton
ofcarbonfromtheatmosphere. According
to ournumbers, the USlosesabout $2001n
economic activity per ton of carbon emi-
gsions — these numbers make it in US
self-interest todecarbonise the economy.

Vietwwsexpressed are personal

systems  like

thetens

rush” thatdepletesfinite natural
resources, Tamay Besiroglu, an
author of the study, said the AIfi-
eld might face challenges in ma-
intaining its current pace of pro-

least 33 dead from the strike, including 14
children and nine women. Another strike
on a house overnight killed six people.
Both strikes occurred in Nuseirat, one of
several built-up refugee camps in Gaza. Is-
rael’s military later said it was not aware
of any civilian casualties in the strike on
the school.

SPAINJOINS SACASEATUNCOURT
International pressure has been moun-
ting to limit civilian bloodshed in the 1s-
rael-Hamas war. Spain's foreign mini-
ster announced Thursday that the co-
untry would ask a United Nations court
for permission to join South Africa’s ca-
se accusing Israel of genocide in Gaza.
United States President Joe Biden's ad-
ministration has launched an intense
drivetopersuade Hamasand Israeltoae-
ceptanew cease-fireand hostagerelease
proposal, which has raised hopes of en-
ding the war.

Meanwhile, the Israeli military says it
traded fire with Palestinian militants in

Soldiers hang Israeli i'l:s on an armoured
vehicle near the Gaza border on Thursday
Getty Images

southern Gaza some 300 meters (yards)
from the Israeli border,

The fighters appeared to have infiltra-
ted a heavily guarded buffer zone.

Lt Col Peter Lerner, an Israeli military
spokesman, said the gunbattle erupted
before dawn on Thursdav. He said two
militants were Killed from the air and a
third in a tank strike. Israeli media later
reported that an Israeli soldier was Kil-
led in the shootout., The military confir-
med that a soldier was Killed but decli-
nedtosay whether it waslinked tothe in-
filtration attempt. AP

Al ‘Gold Rush'’ for Chatbot Training Data
Could Run Out of Human-written Text

dy flow of sentences coming out
of Reddit forums and news me-
dia outlets,

In the longer term, there won't
be enough new blogs, news arti-
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With a total market capitalisation
of about $9.2 trillion, the three most
valuable tech firms have overtaken
all of the nearly $9 trillion worth of

oy giant’s shares were pressured by
concerns over cooling iPhone de-
mand in China and a $2 billion fine
from the European Union. Howe-

of trillions of words people have
written and shared online.

A new study released Thursday
by research group Epoch Al pro-

gress once it drains the reserves
of human-generated writing.

In the short term, tech compa-
nies like ChatGPT-maker Ope-

The US Justice Depart-
ment and the Federal
Trade Commission

cles and social media commenta- I I I

ry tosustain the current trajecto- _35 44, 49 '”_ _52
ry of Al development, putting 7 | 5115254
pressure on companies to tap in-

o\

E3F) Gamepend Biudos, LLC - D Anoross okl E yred-caion

stocks actively traded on Chinese wer, shares in the company have havereachedadeal that allows jects that tech firms willexhaust nAl and Google are racing to se-  to sensitive data now considered 8 | 30 26 JI 56 |

exchanges excluding Hong Kong, just turned positive for 2024 as in- them to proceed with antitrust the supply of publicly available cureandsometimespayforhigh- private — such as emails or text 6 " 101’ o8 25' '59

according to Bloomberg data. vestor sentiment toward the iPho- R : ; trainingdatafor Almodelsby ro- quality data sources to train the- messages—orrelyingon less-re- M o
Investor demand for artificial in- ne maker slowly improves. “Mo-  INvVestigations into the dominant ughly the turn of the decade. ir Al large language modelshy liable “synthetic data” spit out 3 12 19|21

telligence exposure has propelled mentum and growth seekers will  rples that Microsoft, OpenAl and Comparing it to a “literal gold signing deals to tap into the stea- by the chatbots themselves. AP !

many sharesinthesectortorecord be content to trust in Microsoft, N.Ilﬂdla Ia ”.,I thE Ei"t!ﬂ[lai IFI- | 17 |

highs. Nvidia — arguably the big- Appleand Nvidiaowing totheir po- play www. hidaio.com Dif et

telligence industry, accordingtoa
source familiar with the matter.
Under the deal, the US Department
of Justice willtake the leadin
investigating whether Nvidia
violated antitrust laws, while the
FTCwill examine the conduct of
OpenAl and Microsoft. Reuters

werful competitive positions, fat
profit margins and strong balance
sheets,” said Russ Mould, invest-
ment director at AJ Bell. "The
danger here is to mistake reliabili-
ty for safety again because a very
lofty valuation can leave a share
price exposed on the downside if
expectations are very high and so-
mething unexpected happens,” sa-
id Mould. Bloomberg

ggst beneficiary of a massive flood

H|L|lr|'-..|l‘ I T
73|74 71|89 6866 65 27 26
7572 3270|3067 2864 25
[78] 5& 3331 6120 63 2324

57|34 58|60 &2 2221
35 55 54 32|20
| 38 5553 6 419 14

38|38 40 52 42| 8 i F 13 i7
-d-E 4T 81 -IT 4'-'. 8 12 1418
-ﬂ.ﬂ 50 <5 -Iﬁ- -f-l-'-l g | 10:11 |15

saw its market capitalisation hit $3
trillion this week, becoming the
first computer-chip firm todo so.
The California-based company
has dominated the market with its
highly sought-after products that
help power data centers running
complex Al computing tasks. Me-
anwhile, Microsoft has invested in
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IXigo
India’'s Leading OTA

For The Next Billion Users’

: F .

OTA : Online Travel Agency

sblibus

Confirmtkt

> 429.38 Million Annual Active Users’ %/

N A ™
No.1 OTA No.2 OTA Top 5 OTA

for Trains” for Buses” for Flights”
AAA A AAA A AA o

Le Travenues Technology Limited

*According to the Independent Market Report: Indian Online Travel Agency Industry’ prepared by Frost and Sullivan (India) Private Limited dated December 2023 (Updated May 2024) ("F&S Report"). ATrain, Bus & Flight
OTA ranking is as per market share in FY 2023 as per the F&S Report. *Annual Active Users are as of March 31, 2023, for ixigo Group including ixigo trains, ixigo flights, ConfirmTkt & AbhiBus.

Le Travenues Technology Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity Shares and has filed the the Red Herring
Prospectus dated June 4, 2024 with the Registrar of Companies. The Red Herring Prospectus is available on the website of the Company, the SEBI, the BRLMs i.e. Axis Capital Limited, DAM Capital Advisors Limited and
JM Financial Limited at www.ixigo.com, www.sebi.gov.in, www.axiscapital.co.in, www.damcapitalin and www.jmfl.com, respectively, as well as on the websites of the stock exchanges at www.nseindia.com and
www.bseindia.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details refer to the Red Herring Prospectus read along with the Addendum to the Red Herring
Prospectus dated June 6, 2024, including the section titled "Risk Factors” on page 33 of the RHP.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) or any state securities laws in the United States, and unless so
registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.5. Securities Act and in accordance with
any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S under the U.S. Securities Act and the
applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.




Enjoy Seamless Flight Bookings
and Value Added Services

Q.

Instant
fare alerts

Fully flexible and
freely reschedulable

No questions asked

full refunds
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Automated
web check-in

/ AXIS BANK
-

Flat 12% Off on

Flights & Hotels'

with Axis Bank Credit Cards

Domestic International

Code: IXIAXISD Code: IXIAXISIN

*T&C Apply. Max. Discount: 1500 on Domestic & ¥5000 on International Flights & Hotels.
Min. Booking Amount: 5000 on Domestic & 10,000 on International Flights & Hotels.

Le Travenues Technology Limited is proposing, subject to receipt of requisite approvals, market conditions and other considerations, an initial public offer of its Equity Shares and has filed the the Red Herring
Prospectus dated June 4, 2024 with the Registrar of Companies. The Red Herring Prospectus is available on the website of the Company, the SEBI, the BRLMs i.e. Axis Capital Limited, DAM Capital Advisors Limited and
JM Financial Limited at www.ixigo.com, www.sebi.gov.in, www.axiscapital.co.in, www.damcapital.in and www.jmfl.com, respectively, as well as on the websites of the stock exchanges at www.nseindia.com and
www.bseindia.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details refer to the Red Herring Prospectus read along with the Addendum to the Red Herring
Prospectus dated June 6, 2024, including the section titled "Risk Factors” on page 33 of the RHP.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities Act”) or any state securities laws in the United States, and unless so
registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.5. Securities Act and in accordance with
any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in reliance on Regulation S under the U.S. Securities Act and the
applicable laws of the jurisdictions where such offers and sales are made. There will be no public offering of the Equity Shares in the United States.




