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2024
COMMERCE
(Honours Elective)

Paper : COM-HE-6036
(Advanced Corporate Accounting)
' Full Marks : 80

Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed :

1x10=10

o o Ses foral g
(i) In India, there are authorities
that can set and issue Accounting
Standards. (Fill in the blank)
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What i
is meant by windin
company ? g up of g

on bills disco
. un -
€ompany is an income g ot banlame
(Write True or False)
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rofit a

nd LOSS Acco
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P: a bank
Company is prepared in Form 1
(9] (& lrd SCheduI In

f th [h e of the Bankl g
Regulation Act. (Fill in the blank}
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(vii) What is ‘surrender value’ 1
insurance company ?

n respect of

amwmﬁawfvfcwwﬁv

(viii) Valuation Balance Sheet is prepared to
know of life insurane business.
(Fill in the blank)

G < AR GI GG Slﬁﬂm?l'@ét:
s (ouE T 2 | (=T 912 93 F91)
ale of investment is

(ix) Profit/Loss-on S
transferred to Profit and Loss Account.
- (Write True or False)
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(x) What is meant by profit prior to
incorporation ? ,
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nswer the following questi
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( b) State tw
o features gl ik
Statement of Ac:r:ou(;fthmldator s Final
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(Sl i
xplain the term non-banking
assets’.
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(d) What is re-insurance claim ?
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2 .
(e) checr;‘i:c;lr; two features of an Investment
; ezl Rotst 7O T%5 Srg< < |
nswer the following questions - (any f
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IFRS :
Standards (Ind. )Aasr;d Indian
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e the list of preferenti
ect of liquidation of a company-
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(b) Stat al creditors in
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e SIS (R ol
SRR SIeTel Fefei =41 |
e books of accounts to be
g company.

(c) Mention th
ored

maintained by & bankin

e I SR f2pIRTIR
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(d) Write a note on ‘reserve for unexpired

risk.
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(e) Briefly expla
loss prior to incorpora
of account of the compaily.
ISR GREL Ao Iee ANEd &
(ETITD T SR EGIR R GaRIR <40 |

different modes of winding up of a

in the treatment of profit or
tion in the books

(f) State
company.
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Ans :
wer the fOllOWlng as directed : 10x4=40

U0 ’
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(@)

SPM i

Tl ll;it:c%vl went into voluntary liquidation

e e;rch, 2022 on which date the
of the company was as follows :

SPM Ltd ¥ 31t W5, 2022 wifEr (REIPO

SR 23 S G TGk
" W e ¢ ] T

Cash in hand

ey 2 13,000
Share capital : 60,000
Equity shares of 2 10 each
% 9 per share called up :
S =744 ¢ 60,000

2Bl 10 519 3537 e

9 BHICF worq |
Trade creditors

TR =fiamrg

Bank overdraft

e 2 40,000
Creditors for tax and

i;vernment revenue

Creiri?ors fi i

or supply
of raw materials

(,?FST—FHSIE?{ CITA=1 ol

% 5,40,000

2 1,90,000

2 52,500

3 3’857000
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4 (Sem~6/CBCS) HE 3(ACA)/G 7

Secured creditors

(Secured on Machinery) z 1,87,500
GifFgE ANSAMIS
(TEAISE TI)
Interest due to
z 5,000

e seamie el 7o

Machinery realised T 1,80,000 and the
other assets realised 2 1,20,000. The
liquidation exXpenses was Z 8,000 and the
liquidator was entitled to a remuneration
of 6% on the assets realised excepting
cash in hand and 3% on the amount
distributed to the unsecured creditors.
Prepare the Liquidator’s Final Statement

of Account.
EATS SHCAIT 3T 1,80,000 B! SIS

sres{fRaEa WAl 3 2 1,20,000 59 |
SEMIECEIE 8,000%@@1@?{‘?1‘?’8(@@3131‘?1%

FreolfE TR ST o0 AT 6%
R o GifmEEE ASTME AFAS
SAfRTe4 41 TP 82Te 3% SRR SRR

S B |
s purs R f2p1 ege
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Explain
the need
a e
Corporate financia] regfrt?nblectwes of
g.

IBREERE
S elferam
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(b) From .

O] i€

March, 2023 3 e e on Sl

OeT® [ gy '
T2 =]y Bank of Boroda Ltd.

9202339 31 5§

RIESAC i
- '
©-CTIPOIA {25151 Comr 20y ¢ 5

C issior

ommission and Brokerg e
\j g 5,000
ATM charges

forge 2,000

DiSCOU_I"lt 2
on blllS disc U1
O ted
5 1 0,000

Auditor’s fee

= e 5,000
Establishment. exXpenses
o 60,000

8

Interest on loans

He[q GO O

Interest on fixed deposit
i) G EATS O

Interest on cash credit

6w e ST O

Sundary exXpenses

REEEIER

Interest on Current Afc
pleTe [RE171 71O

Interest on overdraft
SIEERERIS

Interest on Savings Bank A/c
FET| (@ TS IO

Pfinting and advertising
Zoll O el

Unexpired discount on bills

Discounted
(TR A

Rent and taxes
S T 9
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2,80,000

2,98,000

2,40,000

2,000

45,000

60,000

72,000

5,000

55,000

22,000
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Amount (3)
0 (G

Reserve for unexpired risk 26,500

on 1.4.2022
1.4.2022 \'Jiii_ﬂlw‘ e \Tsif%mﬁ'\s

@ A
1.4.2022 5,000

Additional reserve on
1.4.2022 SIfFT® wfefe AeE oS
32,500

Claims paid

wiq) AR
gade 2,000

Contribution to fire bri
) B QRS T
Expenses of management 112, 1129)
il T
Premium received 50,500

ifsme (AR R
9,000

Interest and dividend

interest and
200

i TN L ECAIBRR
Reinsurance premium 4,500

ofrra TS R

Profit on sale of inve

e @R =9 e

Legal charges regar

i AR et

11

stment 1,000

ding claims 775
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ReinSuI-an

C€ recoveries

AT S 1 153850 | |
‘ @ X Ltd. which was incorporated on

Commissi
ISS10n on direct business 5.550

o

Cedgd
[T W i

Commissi
m

1SS10n on reinsurance
accepted

Outstanding claims -

SIS WIS ¢

(@) st
n 31% March 2023 3
,o00

O st’
2 T(S10)

Or / g2«
Explaij
Plain the method followed f
or

aSsessin :
_ g the profit of life i
business. nsurance

Gl oA
1 ST AR A el o vt = |
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200

15t May, 2023 acquired the business of
Yy Ltd. on 1st January, 2023. The
accounts WeErIe€ closed on 30th

September, 2023.

0023 ¥ 1%t May © o (@Al X Ltd.
g 2023 9 1% January © Y Ltd. I I
wifEierme] 09 | 30 September, 2023 © i1
ARE 24 | '

The Gross Profit for
the period was z 84,000
Details of other expenses 5
ST TR (e &
General eXpenses

(AR )

Director’s remuneration 3 24,000
(FereTed ARREE)

Preliminary exXpenses

(s TY)

Rent up to June 30, 2023 was @z 12,000
per annum which was increased by 30%
thereafter.

S|l 30 g 2023 2@ 12,000 5 RO
e T 30% @ g 2= |

3 14,400

z 4,000
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Salary of the Ianager was agreed at
% 15,300 per annum. On formation of

the company the manager had become
a wholetime director,

HRBIT T2 Ty 15,300 B8t 412 wifee |
Wﬁmmmﬁf%?ﬁﬁmﬁ%@n

The company earned a uniform gross
profit. The revenye from operations up
to September, 2023 were 3 1,96,000. The
monthly average of revenue from
operations for the first four months of

the year was one-half of the rémaining
period.

Prepare the Statement showing pre ang
Post-incorporation Profit/Loss.

AT Gt WE I2 IS e R |
zozsamm%iawﬂﬁmwﬁ%a
1,96,000W|mﬁﬁﬁwmﬁm DI
m&%%ﬁﬂm%%:

@%@W\mﬂawﬁ%wﬁmm&
94 [FS erge 71 |
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Investor purchase

s of X. Ltd. at
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