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COMMERCE
(Honours Core/Regular )
Paper : COM-HC-1016/COM-RC-1016
( Financial Accounting )
Full Marks : 70
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer any ten questions as directed :
1x10=10

Ao SFPIR Repiea 72b! e ©es fra ¢
(a) Closing stock is valued at
AT TGS AN FeDR 91 2H
(i) cost price
T TS
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(it) cost price or market pric
: e

- whichever is higher
G|
T RSN I R s Reh wles

(i) cost price or market pric
e

whichever is lower

(iv) market price
G Yoo
(Select appropriate answer)
(Fe32ye Geses! A Glayeqy)
(b) As per Dual Aspect Concept :
07® fRpioR et sre

() Assets = Liabilities — Capital
T = Gt — e
@ A =
1SSets = Capital - Liabilities
W = ilfﬁﬂq —
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(iii) Assets= Liabilities + Capital
oA = Crett + T

(iv) Capital = Assets + Liabilities
e = G +

(Select appropriate answer)

(et oot b TS

Which of the following is not a
constituent of Central Processing Unit?

we7s i (@l Central Processing Unit

(c)

olel J=3 ?
(i) Arithmetical Logical Unit
R AT 280
(ii) - Memory Unit
Ry
(ii)) Input Unit
275 2T
(iv) bontrol Unit
TG 280
(Select appropriate answer)
(qeeege Tewes! b TS
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d A i : | i
(d) According to g0INg concern concept, a () Where a buyer under instalment system

business is viewed as having makes default in making payment of
bleTe 2ifSdig Q9 Sy, ot T instalment, the seller has a right to
Ak GRS repossess the goods sold.
() a limited life (State whether the statement is True or
G Hifsre Ei False)
(@ a definite life £ T TS REEOR (oI 7 T S
& e G et RO ~I) AR (T ) S
AN | (Gfech @ 7 9% G )
(ii) a very long life
P &S 7 Gz (g) Branch stock account is always
(iv) an indefinite life prepared at cost price. ‘
GF RS Sl (State whether the statement is True or
False)
(Select appropri
priate
(stngs Ses 7 Sineq) it s 44 o T S T 2
(e) Di il | = (Gt va @ T G F)
1scount allowed to debtors is t
: no
shown in the Branch Account (h) Accounting is the language of
(State whether the Statement is Tru G R
e or
salse) words)
Ml w21 et Rpters N fepload T 3 ol
(S1&Th! w5 o7 opwe Grre 1) (G *d Ner 912 779 1)
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()  Under stock and debtors system, Profit/

i’;zs -Of the branch is ascertained by () What is Prudence or Conservatism
nine Aol Wi concept ?
(Fill in the b : y
oy lank with appropriate word/ el af TEreel aell e
TSI Sl (M & i< s 1 (c) Mention any two distinctions between
e ﬁZET;i TS R FHely 27| ‘gross profit’ and ‘net profit’.

(SIS 1973 37 313 99 77 T3 5 T AT ST TGS A R 751

0)  The first IFRS was published in i S 9 |
ne

(Fill in the blank with (d) Mention any two features of Tally 9.

e /
words) 'PPropriate word/ Tally 93 RCPIc! g (afE SrEd
22 [F |
X RS ._(_@______ 59 T Wiz S (e) Explain any two features of Accounting
S 275 ey I3 27 7 Principles.
2. o1 e e 75! (e o0t

e S AT Oy gl o Zionl0 3. Answer any four questions : 5x4=20
Rigplca bifesr oS S fral &

DAt ons of Acc i :
rinciples, ounting (a) Explain any five distinctions between

ﬁﬂwﬁﬁw@ﬁw@mﬁw] cash basis and accrual basis of

accounting.
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T fofe i oiifere S R e —

A0 Mg g1y < |

(b) What i mputerise ccountin
1sCoptisdAot’g
System ? Wha v e 1 of
t are the ad antages

using Com :
puter in Accounting ?

s 1+4=5

Rt @Wﬁ? 71 Tl el o e 2 o
W WW _q'cf.:n 541 |

(c)

measul-
eme
At of Business [y
come.
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8

- T
PP

oy SERe SRR 31-3-2023 o7&
i@ @ Rerd oAl el 8

Sales 80,000

Stock on 1.4.2022

PIEREIROY o
Wages Sales return 500
| e fea
Purchases Wages outstanding 100
T TG TG
Purchase return Carriage outward 1,000
T e 3R Al W

Stock on 31.3.2023 7,000

Carriage inward
sl AR W
Manufacturing €Xpenses 4,000
TeAT T

Al T

() One motor bike is purchased. on hire
purchase system. The term of payment
is four annual instalments of
Rs. 16,920 at the end of each year.
The rate of interest charged is 5% p-a.

Accounting year closes on 31st March
each year. Calculate the amount of
interest and cash price.
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G 6] Hi3R S

Ao R
RIG 16,920 Samizer © o

SRS DI e

eCOI T2 31 W6
WWW@I
Wwﬁmmaﬁwwﬁw/ﬁﬁwr

Mention fiye distinct
manual accountin
accounting system,

20 7RIl RbToteraet e

RepIct o e Bam gy

date.

Shri BK Das-¥ 95T® Sy —
©75 R I ey

ﬁﬂﬁ,ﬁf@@wﬁﬂﬂw@@
79 oFo 41
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ions between

10x3=30

31 95, 2023

©RUT 5491 31
@ﬁ%_@g@‘_

G Ld
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)
| i lance (% '
= s Particulars A:mnimlt6 (;Eso)
rticulars -
I(;a ning Stock 25,000 %ai;s
. L
0 in 1,000
il 80,000 | Outstanding Wages
Purchases | e o
- 9000 | Creditors ,
Sales Return { i
g ital - 35,000
ﬁ@am Inward 2,000 Capital
Carriage )

/ 000
o . d 1.000 |Purchases Returns 1,
Carriage Outwar | B

’ i 00
o 4 10,000 | Discount Received 1,0
Wages | s
Zfl ies 14,000

arie
b 1,200
[nsurance
it isi 400
Prepaid Advertising
wproR @ L

Advertising (&) 20,000

Debtors ((FRR) 2,000

o .(?m) i N 1,69,600

Machinery (F&® e o
TN s R =



Adjustments -

ARG 8

() Outstanding Salary Rs. 1
. 1,000
ANE ) Rs. 1,000

(i)  Closing Stock Rs. 30,000
A ,
T TG4 Rs. 30,000

(i) Prepaid Insurance R
s. 300
SIS M Rs, 300

[le)) @k il 1
plant (;i022., Ahuja & Co. purch
cash pri hire purchase o
Sh price of the plant wq e The
S

The payment was to be m Rs. 25,000.
a

de Rs_ 5’000

interest at 5% p.a.

Y X
l Ou are required to prepare
Aehdger accounts in the ];I:ecessaly
B _ ook
i ja 85 Co., assuming depreciati i
e -wr1tten off at 5% ann o4
Straight line method. =
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Ahuja & Co.-4 1.1.2022 SR el &

qﬁ@wa@ﬁsﬁ%tmmﬁwm

25,0003?131115%’11(@ 5,000 T3 SISFIIPOICE
wmmﬁmi’alﬁwﬂﬁaﬁﬁ@ 5% oK

AR\ 4,000%%@&51@{%1@1?«
Ahuja & Co.- e e 2517 CEl
o AR RO 2R 5% 2T 4
4 2RI

Jain in brief Accounting S
cedure of setting

(c) EXp tandard 2.
Discuss the Ppro
Accounting Standards in India.

3+7=10
fploReR MTTIR-2 (AS-2) BT ot M|

Gﬁ@@ﬁﬂﬂﬂﬁ?ﬁﬁi\ﬂéﬂw g 4! RS
SiGipRisall

vishal T raders ‘Ltd. o)
ts Kolkata branch at cost plus

goods to i
m the following particulars,

25%. Fro
prepare the necessary Ledger Accounts

in the books of the Head Office under
pbtors system :

f Tezpur sends

(@)

Stock and De
Contd.
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(9&7IS Vishal Traders Ltd. 9 O el
“MIRICT ST @sw 259, Gt 3 Coraet
SE| oS 7, fRmeom spqy, Ao Bk

Ao owe 4 8
Particulars Amount
: 0 ;
Opening Stock at Branch at cost tg Branch m; 3
*IRIS & 3779 e ke v i e
Goods send to Branch at invoice pri
ce
R o e o ey, g0
Loss in transit at invoice pri
price
R 7% %% ERpRT ey
Pilferage at invoice price
R 00 0 e s
Normal loss through wasta invoi
ge at in i
A el voice price 4,000
Cash sales at Branch
¥ 717 fiewy P
Expenses
7S 60,000
Closing Stock at Branch at Co
st to B
“I¥I9 @ TS A4S M 7 ik e
Recovered from Insurance cop i
an
e pany against 15,000
1 GRPIH RATice St o1 o o
R T T e LR T
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(¢) Explain how revenue is recognised as
per AS-9. ‘ .
AS-9 F o & e Bs 7 = T
%9l |
i i rchaser
. the rights of Hire pu
& g;{glal-llﬁ'e vendor under Hire P%rfgjfg
System.
oGt T AR Ol (ol oI ©lot [HEFor
Tz I F

3000
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