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The nation delivers a fractured mandate that Wlll require the BJP to seek the help of NDA allies to cross the majority mark.
Opposition INDIA bloc fares better than expectations, with regional parties delivering emphatic electoral victories

RakeshMohan.Chaturvedi
@timesgroup.com

he Lok Sabha 2024 elections
marked the return of the co-
alition era after a decade
long hiatus with the ruling
BJP falling short of the half-
way mark on its own but ma-
naging to get past the post as
the National Democratic Alliance.
Chandrababu Naidu from the Telugu
Desam Party, who also scored a resoun-
ding win in the Andhra Pradesh Assem-
bly elections, and Bihar Chief Minister
Nitish Kumar emerged as key allies bag-
gingltand 12 seats, respectively Their ro-
le in the new government will be pivotal
inensuring stability
However, Prime Minister Narendra Mo-
di asserted that this is a mandate for his
party to form a government for the third
consecutive term. "People have expres-
sed their complete trust in BJP and the
NDA... I would like the influencers and
opinion makers to note that since 1962
this is the first time that a government
has come to power for the third consecuti-
veterm,” hesaid.
The biggest sethack for the BJP came
from Uttar Pradesh, which made a huge
dent in the party’s prospects of crossing

Nitty-gritty

BJP'S SHOCK DEFEAT IN FAIZABAD

In Faizabad, which includes the temple
town of Ayodhya, SP's Awadhesh

Prasad defeats sitting BJP MP Lallu
Singh by a margin of 54,567 votes

LOTUS BLOOMS

IN KERALA

BJP finally opens

its account in Kerala,
with actor-politician
Suresh Copi
emerging victorious
from Thrissur

i §

IRANI'S AMETHI LOSS
Smriti Irani loses
Amethi, joining
ministerial colleagues
MN Pandey, Rajeev
Chandrasekhar, RK
Singh, Arjun Munda

RAHUL WINS BIG
In a reversal of
fortunes, Rahul
Candhi wins from
both Wavyanad and
Raebareli by a
thumping majority

SMALLEST AND LARGEST MARGIN
While BJP's Shankar Lalwani won by
over 1,000,000 votes from Indore,
Ravindra Waikar of Shiv Sena was
victor by only 48 votes in Mumbai NW

the 272-mark.

The BJP’s national tally dropped by 62
seatsfrom 303 in 2019 to 241, of whichaloss
of 29 seats was in Uttar Pradesh. Modi’s
own victory margin in Varanasisaw a ste-
ep decline by over 300,000 votes while BJP
was reduced to 33 seats (36 for NDA) from
62 (64 for NDA) in the state. The party also
got ajolt in other heartland states like Ra-
jasthan and Harvana.

Further, the Ayodhya Ram temple issue
did not click for the BJP as is clear from
the decline in seats in the cow belt and the
defeat of the party candidate in Faizabad.
BJP has also lost seats around Varanasi,

including Ghazipur, Ghosi, Jaunpur
Machlishahar, Chandauli, Ballia, Azam-
garh and Robertsganj. The party's sup-
portamong backward castes and Dalits in
this region has suffered a major hit. With
37 seats in its Kitty, Samajwadi Party has
won more seats than BJP in UP Congress
increased its tally from one to six seats.
Despite this setback, BJP has made so-
me significant gains, mainly in Odisha
where it has won 19 of the 21 seats, a jump
from the 8 in 2019, In Telangana, BJP has
doubled its tally from 4 seats in 2019, The
party also opened its account in Kerala,
winning the Thrissur seat. But these ga-

ins have been dampened by poor pertor-
mance in West Bengal where it fell from 18
seatsin 20019to 12, The party had swept Ra-

jasthan in 2019 winning all 25 seats but

haslost1] seats this time.

The anti-BJP mood in key states also
swept away some ministers, including
the high-profile women and child deve-
lopment minister Smriti Irani, power mi-
nister RK Singh, MoS for electronics and
[T Rajeev Chandrasekhar, heavy indu-
stries minister Mahendra Pandey and
MoS for health Bharati Pawar.

The first challenge for the BJP now wo-
uld, however, be to keep the NDA intact

Congress Recovers
I{ey SpaceinNorth

The Congress is back after a
decade marked by electoral
setbacks, organisational and
political confusion, when it
was reduced toamarginal
player. Its tally of 99 seats (winning/lead-
ing) is more than its combined strength in
the last two Lok Sabha elections. »» 4

AKhilesh's SP Scores
Blg in Uttar Pradesh

The Samajwadi Party deliv-
ered a huge blow tothe BJP
inUttar Pradesh, emerging
the largest party, reports
Vatsala Gaur. With the
Congress, SP was able to halve BJP's tally
inthe state that had been crucial to the
ruling party’s earlier victory. »» 7

BJP Takes Odisha House,
TI:IP Alliance wins Andhra

The five-term Naveen
Patnaik rule ended in
Odisha, with BJP winning
78 0f 147 assembly seats.
Inthe Andhra Pradesh
assembly elections, the Chandrababu
Naidu-led TDP-BJP-JSP alliance won
164 0f 175 seats. »» 8

H JAILBIRDS BREAK FREE IN JAMMU & KASHMIR AND PUNJAB »»9 N INDIA BLOC CHANGES THE GAME »» 6

A Tale of Two INDIAS
One Springs a Surprise, the Other

with INDIA bloe not giving up the idea of
cobbling together a majority in the Lok
Sabha. Both Naidu and Kumar have play-
ed political chameleons in the past. They
will look to drive hard bargains as the go-
vernment formation exercise is set into
motion. Senior leaders of the BJP are in
touch withall NDA allies withan intent to
stake claim as soon as the Election Com-
mission finalises the results on Wednes-
day. The Rashtrapati Bhawan hasalso an-
nounced closure of its premises between
June 5 and June 9 for preparations for the
Swedrl I'lg- Incereg MOy

Perhaps the biggest impact of this
change in the equations within the NDA
will be on the agenda of the government.
A Common Minimum Programme is lik-
ely toreturn to the political lexicon in the
comingdays. BJPmay beforced togiveup
its core issues like pursuing a nationwide
Uniform Civil Code. On the other hand,
Kumar is likely to insist on a Caste Cen-
sus, an issue Congress and INDIA parties
have also been demanding to give reser-
vation on the basis of numerical strength
of the backward populace.

If NDA forms the government, a buoy-
ant and much stronger opposition will be
snapping at the heels of the treasury ben-
ches in Parliament. Passing legislation,
for instance, will require more across-
the-aisle conversations.
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TAKING THE
PLUNGE
Sensex tanks
4,390 points
in worst
single-day
fall in 4
years
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Hesultsnepress Adani Stocks,
Re, Bond Mkt Global Bonds
Left Battered
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Keeps BJP Below Halfway Mark

CL.Manoj@timesgroup.com

New Delhi: The opposition INDIA bloc
defied the ruling party’s disparaging
characterisation of the coalition as a
ramshacklegrouping of unelectable par-
ties with a striking poll performance —
especially in the key state of Uttar Pra-
desh — that prevented the Bharatiya Ja-
nata Party (BJP) from achieving a majo-
rity in the Lok Sabha on its own.

The Congress led INDLA with a tally of
99 seats, followed by the Samajwadi Par-
ty (37), the Trinamool Congress (29) and
others, taking the coalition’s number to
234, bringing it the closest it has been to
the prospect of power in a decade, faring
much better than exit poll figures on Sa-
turday and triggering a plunge in the
stock market, which had been expecting
the BJP todomuch better;

“The nation has clearly said they don't
want {Prime Minister) Narendra Modi,”
Rahul Gandhi of the Congress said at a
press conference on Tuesday evening,
holding up a copy of the Indian Constitu-

paign speeches. “The country has unani-
mously and clearly stated that we don’t
want Mr Modiand Mr Amit Shah (the ho-
me minister) being involved in running
of thiscountry Wedon'tlike the way they
run thecountry and wedon'tlike the way

— Costitions
Opposition Still, both he and
show Congress president
restores Mallikarjun Kharge
balance after were careful to say
10 vears of that any decision on
Y INDIA's strategy wo-
one-party : : i
A iy uld only be taken af-
majority; ter consulting other
sources say members of the coa-
blocwooing lition at a meeting
NDA allies scheduled for Wed-
for non-BJP n%iﬂa&f T
govt bid e Opposition ran

a focused campaign
that contrasted sharply with that in 2019,
stepping up social media engagement,
counterattacking swiftly and keeping
the BJP from setting the narrative.

tion, much as he's done during his cam- ‘Mandate Against Modi’ »» 17
EXPERTS SEE ASPIKE IN BIG-TICKET REFORMS
POPULISM IN BUDGET AGENDA MAY BE HIT
FULL REPORT »» PAGE 17 FULL REPORT »» PAGE 20

SURPRISE! There was a plot twist in the election script but at the end of the day,
BJP won. The moral of the story, though, is the unmistakable message voters sent

A Win by Any Margin is Just as Sweet

SWAMINATHAN S
ANKLESARIA AIYAR

urrah for democracy! Rarely has

anelection ended with the losers

celebrating more than the win-
ners. The BJP's claim that it would
exceed 400 seats has been exposed asa
fairy tale. Voters have sent an unmista-
kable message that India isnot going to
become asaffronised fiefdom of the BJP
Communal hate speech has not won
votes, Dissent and media criticism,
muzzled in the last five vears, will no

longer be easily tamed. It is a victory for
all fundamental values of a democracy

Liberal excitement over the BJP's
setbacks must not obscure the bottom
line—that Narendra Modi is back in
power. When the hurly-burly’s done,
what matters is who won, not the margin
of victory, But hiscapacity toshape
India’s future stands transtformed.

Modi's authority, once seemingly
unchallenged, has crumpled. There isno
question of hisattempting major chang-
es in the Constitution. The BJP has
fallen far shortof amajority onitsown
for the first time in his three attempts.
India has returned to the uncertainties
and changing loyalties of coalition era,

The BJP ultimately scraped through
thanks tofair-weather friends like
Nitish Kumar and Chandrababu Naidu.
Both have ditched it in the past, and they
will demand more respect and consulta-
tion this time. But there seems nochance
that they will ditch the BJPagain in the
shortterm. Thelongrunisalwaysfuzzy
Remember the old dictum — there isno
such thing as unconditional support in
politics, or even life.

The stock markets, which had been
buoyed by fanciful exit polls, duly cras-
hed. But thev are still up significantly
over the last 12 months. They would have
crashed even more spectacularly had the
NDA lost. The markets prefer continuity,
Besides, they will continue to be pumped
up by a monthly inflow of 20,000 crore
from SIPs.

The BJP manifesto had promised no
radical changes, just more of the same.
So, economic policy will continue in the
same groove. Government capex will
remain high. Atmanirbhar Bharat,
production-linked incentives, pro-
tectionism and curbs on Chinese im-
ports and investments will continue.
Chipproduction and green hydrogen
will remain major incubation areas.

The BJF's weak performance cannot be
attributed to slack economic growth,
which hit an impressive 8.2%. But the
party can argue it was unlucky in going
to the polls after an El Nino vear that
pulled down farm production and emplo-
viment in amainly rural country,
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Poll Vault every vote matters
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This victory of BJP for third time is Narendra Modi will be PM

Shivraj Singh Chouhan’s the result of tireless hard work of our  for third term, we have made
Margin of Victory workers... | congratulate national president inroads in Kerala, increased
of BJP, JP Nadda, and all BJP workers vote share in many states

In Madhya Pradesh's Vidisha Lok
Sabha constituency, a BJP bastion

AMIT SHAH

d =

Union Home Minister

After it became clear that BJP will not secure a majority on its own, the brass got into a huddle and started reaching out to
Its alliance partners; their support becomes essential for forming the third consecutive NDA government at the Centre

Winner Checkmated, Alliesin P]ay

SEVERAL MINISTERS LOSE
Some BJP ministersin
the Modi government
bit the dustin the Lok

Sabha polls. Smriti

Irani lost from Amethi

to Congress’ Kishori Lal
Sharma by a margin of
over 1.67 lakh votes, while
Arjun Munda lost Khunti
(ST) by a huge margin.
Rajeev Chandrashekhar
lost to Congress’
Shashi Tharoor in £

Thiruvananthapuram,

while RK Singh was

Arrahseatand [T
Bharati Pawa lostin 7
Nasik |

LONG WAIT
BJP headquarters in
Gandhinagar

The Debate
That Shaped
India

Founding fathers of the
Constitution debated and
discussed every Article
threadbare in the Constitu-
ent Assembly before gifting
the statute, which remains
relevant even today, to 'We,
the people of India...

BR Ambedkar
on Democracy

The Constitution also
wishes to lay down an
ideal before those who
would be forming

the government.

That idea is economic
democracy, whereby...|
understand to mean,
‘one man one vote'

If Things Go
Wrong...

Indeed, if | may say so,
if things go wrong under
the new Constitution,
the reason will not

be that we had a bad
Constitution. What we
will have to say is that
Man was vile

Rajendra Prasad
on India, Bharat

‘India, that is,

Bharat' are not
beautiful words for the
name of a country. We
should have put the
words ‘Bharat known
as India also in foreign
countries’. That would
have been much more
appropriate than the
former expression.
We should, however,
at least have the
satisfaction that we
are today, giving to our
country the name

of Bharat

JatinTakkar@timesgroup.com

th BJP not get-

ting a majority

on its own, the

party’s brassgot

into a huddle

and started

reaching out to

its alliance partners as their support
has become essential for forming the
third consecutive NDA government
at the Centre. The support of
Chandrababu Naidu and Nitish
Kumar becomes crucial for BJP to
form a third consecutive NDA gov-
ernmentatthe Centre, BJP islikely to
hold ameeting with its NDA allies on
Wednesday Both Naidu and Kumar

f are likely to attend the meeting.

As the initial trends started emerg-

=% ing,showingthat BJP wasnot getting

a majority, senior party leaders Amit
Shah and Rajnath Singh reached JP
Nadda’sresidence and held ameeting.

BJPLIKELYTOHOLD
AMEETING WITHITS
ALLIES TODAY; BOTH
NAIDUAND KUMAR
LIKELY TOATTEND
THEMEETING

Shah called Lok Janshakti Party
(Ram Vilas) president Chirag
Paswan, whose party won five Lok
Sabha seats in Bihar, and Jiten Ram
Manjhiof HAM (Secular).

Both Prime Minister Narendra
Modi and Shah dialled Naidu and
congratulated him over his victory
in Andhra Pradesh’s assembly and
Lok Sabha elections.

Paswan told reporters in Bihar that
he got a call from Shah who congratu-
lated him over his victory He said he
would attend the NDA meeting to be
held in Delhion Wednesday

BJP leader and the party's co-in-
charge for Andhra Pradesh,
Siddharth Nath Singh, met Naidu
in Andhra Pradesh.

“l met Chandrababu
Naiduji and congratu-
lated him for his victory
on behalf of my party
BJP And now there will
be a double-engine gov-
ernment in
Andhra
Pradesh as
well as Prime
Minister
Narendra
Maodiji-led
NDA govern-
ment at the
Centre and
Naiduji-led
government 'm

the state,’
Singh told {
ET.

Singh sug-
gested that
Naidu can
take oath as
Andhra chief
minister on
June 9 and
Prime Minister
Modi may attend
the oath-taking cer-
emony. Naidu has
held the post of NDA
convener, before he
moved outof it.

In the coming days,
parlevs with thealliance
partners becomes more
crucial, and BJP may use
the services of its senior
leader Dharmendra
Pradhan to coordinate with
Nitish Kumar as he enjovs a
good rapport with him.

Sources from BJP said Shah
was reaching out to all its allies
and working with party’s state
leaders to reach out to their respec-
tivestateallies. BJP isalsosending its
party leaders as emissaries to all its
allies and plans to hold an NIDA meet-
ing in the next one or two days where
BJP wants to pass a resolution select-
ing Modias the leader of the alliance.

Thereafter, BJP wants to go to
President Draupadi Murmu along
with its allies to stake claim for the
formation of the new government
atthe Centre.

-
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Heartache for
BJPin Heartland

Kumar.Anshuman
@timesgroup.com

New Delhi: For the past two Lok
Sabhaelections, BJPsweptthe Hindi
heartland starting from Madhya
Pradesh, Rajasthan, Haryana, UPto
Bihar clinching a major victory for
the party. However, 2024 proved to
beadifferent ballgame for the party,

The partylost atotal of 49 seatsin
the heartland states, including 29
in UP. It lost 10 seats in Rajasthan
and five each in Haryana and
Bihar. It was only in MP and
Chhattisgarh where BJP bettered
its 2019 performance after win-
ning the assembly elections in the
twostates last vear.

ASECTIONOF DALIT
VOTERSALSO DRIFT-
ED AWAY FROM BJP,
RESULTING IN LOSS
OF SEATS LIKE
BHARATPURAND
KARAULI-DHOLPUR

UP proved to be a Waterloo for
BJP,. with the party getting a major
setback inthestate. In initial party
reports, there was high anti-incum-
bency against several sitting MPs
in UP and it was expected that B.JP
would make several changes. The
party did make some changes but at
large, it relied on sitting MPs who
were winning for two consecutive
terms. With PM Mod1's guarantee
and extensive campaign, BJP be-
lieved that it would overcome the
anti-incumbency against sitting
candidates. However, that didn't

@

Almost 25% Fewer Seats Than in 2019

RakeshMohan.Chaturvedi
@timesgroup.com

New Delhi: Unfazed by the Lok
Sabha election result, which denied
BJP aclear majority, Prime Minister
Narendra Modi putupabravetfacein
hisspeech onTuesday evening at the
party headquarters here. He an-
nounced that after six decades the
Incumbent dispensation has won a
third consecutive term and assured
that the coalition will work with
more vigour in the next five years to
take thenation tonew heights,
Expressing hisgratitude to BJPand
NDA workers as well asthe “140crore
people” of the country, the PM said

A Govt has got
3rd Consecutive
Term for First Time
in 6 Decades: Modi

Sabhaseat in Kerala for the first time
where our workers had struggled for
generations,” Modi said.

Telangana has seen BJP doubling
its seat tally (from 4 seats in 2019to 8
this time), the prime minister said.
In Madhva Pradesh, Gujarat,
Chhattisgarh, Delhi, Uttarakhand
and Himachal Pradesh. the party
has almost made a clean sweep. “1
assure you all that no stone will be
left unturned to fulfil the aspira-
tions of the people,” Modisaid.

The PM applauded TDP chief N
Chandrababu Naidu forthe victory in
Andhra Pradesh and JDU leader

INANDHRA, ODISHA,

. .. . o et e, | SIKKIM,CONGRESS
£ A S Lo e B “I would like the influencers and
Uttar Pradesh 62 i3 496 414 opinion makerstonotethatsince 1962 I:Ub B \‘D Jl 1\ D ]T%
Madhya Pradesh | 28 29| | 580 | | 593 this is the first time thata govern- | CANDIDATES LOST

materialise, with the party incur- ment has come to power for a third TIO TAT
ring heavy losses. Gujarat 5 3 62.2 61.9 consecutive term. In states where T][E R DE ]Ub]Tb ”"h

In Rajasthan, BJP lost 10 seats Rajasthan 24 14 58.5 492 assembly elections were held, MANY SEATS
even after winning the assembly Bihar 17 iz 736 205 NDA has won grand victories. In ANRLAL YA RELAEAT K

elections last time. The anger Andhra Pradesh, Odisha and

among the Jat community re- Haryana 10 5 58.0 46.1 Sikkim, Congress has lost badly

sulted in the party losing heavily Chhatti and its candidates have lost Nitish Kumar for the NDA perfor-
in the Jat belt, At the same time, sgarh 9 10 30.7 522 their deposits in many seats,” mance in Bihar Modi did not let go of
tribal voters reposed their faith NCT OF Delhi 7 7 50.6 544 Modi said, adding that “anew  the occasion to slam his political op-
in the new Bharat Adivasi Party, Uttarakhand 5 5 610 56.8 history has been created”, ponents on governance and corrup-
resulting in BJP losing Banswara BJP has won a majority in  tion. “Recall the period of 2013 which
seat which it had won comprehen- Himachal Pradesh 4 4 65.1 564 the Odisha assembly polls  was a period of despondency in the
sively in 2019. A section of Dalit Grand Total 192 144 504 A5.4 whileits ally TDP has won  country” he said, adding that after a

voters alsodrifted away from the
BJP, resulting inloss of seatslike
Bharatpurand Karauli-Dholpur.

'IaFewu'sgatslnnm-anrtlwmm

in Andhra Pradesh. “BJP

has put in an impressive
performance in Odisha and

decade of NDA rule, the coalition

went to the people with the guarantee
of good governance. He maintained

The biggest of all reasons was 2019 2024 | 2019 2024 for the first time the land of Lord  that fighting “shameless corruption™
senlor leaders not campaign- Kamataka 75 17 51.4 46.1 Jagannath will havea BJPchief  thathas beenrampant undernon-B.JP
ing in the state. Former chief minister. We have won a Lok  governments has been an uphill task.
minister and senior BJP leader Maharashtra 23 9 276 26.1
Vasundhara Raje didn’t step West Bengal 18 12 403 87
out to campaign for the party
apart from Jhalawar seat Jharkhand 11 8 1.0 446
where her son Dushyant Singh Assam 9 -] 36.1 374
was contesting. Infighting
among leadersmade the party Odisha 8 20 384 453
suffer the Churu seat where Telangana 4 8 195 35.1
BJP MP Rahul Kaswan Tripura 70.7
joined Congress and won on 2 2 490
Congress ticket. Arunachal Pradesh 2 2 58.2 489
el i o[ 1 N | 342 |
party in Haryvana where the Andhra Pradesh i 3 1.0 11.3
party lost five Lok Sabha Mizoram - 0 5.7 6B
seats. However, several
partv candidates raised Meghalaya = o 79 =
the issue of non-coop- Sikkim - 0 47 51
eration of senior party Grand Total 128 343
leaders and MLAs. In 103 80

the Sirsa seat, BJP can-
didate Ashok Tanwar
openly blamed a few party lead-
ers for not working for the party.
Same was the case in other seats
like Sonipat, Ambala and Hisar.

In Bihar, BJP leaders largely relied
on ‘Modi Magic’ while miscalculat-
INg simmering anger among certain
caste groups which resulted in the
party losing five seats in the state’s
Magadh region.

BJP Wins Lone Andaman and
Nicobar Islands Lok Sabha Seat

Port Blair: BJP won the lone Lok Sabha seat in An-
daman and Nicobar Islands, with its candidate Bish-
nu Pada Ray emerging victorious by a margin of

24 087 votes over Congress nominee Kuldeep Rai

Sharma, ECI said. Ray secured 1,01,919 votes, while Sharma
polled 77,832 votes. Andaman Nicobar Democratic Congress
candidate Manoj Paul stood third with 8,239 votes. - pi

T

HFHﬁ.Sﬁ.D

II]IIIIIII!IIIrIIIIIIIIIIII!III1III[IIIIIIII]III!III!IIIrIIIlIIIIIIIIFIII!III[IIIIIIIIJIIIFIII!IIIIIIIIIIIIIIIIIIII!III[IIIIIIIIJIIIFIIIIIf[fTHIIIIIIJIIIIIII!III[IIIIIIIIJIIIFIII!IIIrIIIIIIIIJIIIIIIIiIIIIIIIIIIIIJIIIFIII!IIIrIIIlIIIIIIIIIIII!IIIlIIIIIIIIJIIIFIIllIIItII

A BIG SETBACK BJP allies lose in Meghalaya and Nagaland; BJP, together with allies, was expecting
to win 12 seats in Assam and nearly 23 out of 25 seats across the eight northeastern states

BJP Loses 2 Manipur Seats; NE Tally Down

In Meitei-majority valley
seat, JNU prof Akoijam

seats across the eight states of the re-
ogion. However, NDA won only 16 seats
thistime with BJP winning 13and its
allies three. The Congress tally in
Assamremained atthree,

In Assam. Kripnath Mallah of

BJP won from Karimganj, de-
feating Hafiz Rashid Ahmed
Choudhury of Congress.
Congress’ Gaurav Gogol, who
changed his constituency atter the de-
limitation exercise, won from Jorhat.

His earlier constituency, Koliabor,
ceased toexist, and anew constituency
was created — Kaziranga — follow-
ing the delimitation of constituencies.
BJPsally AGPwon the Barpetaseat.

In Manipur, seized by ethnic strife

defeats BJP nominee for over a year, BJP and its ally Naga
. . People’s Front(NPF)sufferedacrush-
ThDUHED}am Slﬂgh ing defeat. In the tribal-dominated

Bikash.Singh@timesgroup.com

Guwahati: BJP suffered a reversal
in northeast, with the party losing
two seats in Manipur. Itsallieslostin
Meghalayaand Nagaland. BJP, along
with its allies, had targeted to win 12
seats in Assamand around 23 ofthe 25

seat of Outer Manipur, NPF candi-
date K Timothy Zimik was trounced
by Alfred Kanngam S Arthur of
Congress. In Meitei-dominated val-
ley seat of Inner Manipur, JNU pro-
fessor Angomcha Bimol Akoijam
defeated BJP candidate Thounaojam
Basantakumar Singh, who is a minis-
ter in thestate government.
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Thank you, Narendra Modi Ji! On behalf We are in NDA and we will be

Amit Shah's Margin of Victory of the people of Andhra Pradesh, | in the NDA. Today we are no. 2

In Gujarat's Gandhinagar constituency. congratulate you on NDA's victory in the party in the NDﬁ._ThE EJF- and

Shah has won from the constituency for Lok Sabha and Andhra Assembly polls we all should sit and discuss

, the second consecutive time H tHAHI:IlIABABU H AIDU “c T\'AEI
TDP Chief Senior JDU Leader .

Back In 1997, it was Naidu who offered IK Gujral’'s name as a compromise PM candidate of the United Front govt so
that other coalition partners, including Lalu Prasad, could agree. Gujral went on to become the 12th PM of India

Kingmakers Naidu, Nitish Return

Nidhi.Sharma@timesgroup.com

fter BJP was invit-
ed to form the gov-
ernment in 1996,
Chandrababu
Naidu was made
convenor of the
United Front,
which with outside support of the
Congress governed the Centre from
1996-98, after Vajpayee resigned after
13-day stint.

Later in mid-April 1997, Congress had
just withdrawn support from the UF
government under then Prime
Minister H D Deve Gowda. Naidu had
invited CPI{M)'s Harkishan Singh
Surjeet and Congress’ G K Moopanar
to the Chief Minister’s Suite of
Andhra Bhawan on Ashoka Road. It
was getting very late in the night and
he quietly asked TDP MP K Yerran
Naidu to offer his room in Andhra
Bhawan to diplomat-turned-politi-
cian I K Gujral to sleep in. As Gujral
retired, Naidu offered his name as a
compromise candidate so that other
coalition partners including Lalu
Yadav agreed. Apparently, Gujral was
woken up and asked to join the meet-
ing by Naidu and he was declared the
12th Prime Minister of India.

Just four months later, Naidu weighed
in and pushed the coalition for ap-
pointing Krishan Kant as the Vice-
President of India.

After 27 years, as the election results
poured in on Tuesday, it became clear
that Naidu, now 74, is back in his old
avatar - of being the kingmaker. TDP
has emerged the second-largest party
in the NDA with 16 LS seats and cor-
nered 134 of 175 assembly seats in
Andhra Pradesh. Result; BJFP needs
Naidu's support at the Centre, but he
doesnot need them in the state, Heisa
kingmaker now,

POWER BROKER: Naidu is adept
at walking the corridors of power in
Delhi. In the present scenario,
Naidu is expected to go with BJP-led
NDA and use his new-found political
clout to extract a special status for
Andhra Pradesh — an emotive issue
and an incentive that Congress is
also promising him to switch sides.
With its much-diminished status in
the coalition, BJP will be forced to
acquiesce. Naidu is an old warhorse
who knows this game. He had de-
cided to support the Atal Bihari
Vajpayee government in 1999 at the
Centre from outside. He only staked
claim to the speaker’s postfor GMC
Balavogi but no cabinet berths. This
gave him more clout to extract ben-
efits for his state,

ENOWING THE ELECTORATE:
In the run-up to the assembly elec-
tions, Naidu was clear about his
political vote bank. TDP was aware
about the popularity of freebies of-
fered by former chief minister Y S
Jaganmohan Reddy, especially
with the women electorate. There
was a conscious effort by TDP to
win over this constituenecy.
Naidu's son Nara Lokesh
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reached out to women voters spe-
cifically during his Yuva Gallam
Yatra. Naidu's party enjovs the sup-
port of the politically influential
Kamma community. To swing the
election in his favour, he needed to
swing the Kaapu community, which
supports Jagan Reddy as well.
Naidu entered into an alliance with
Pawan Kalyvan's Jana Sena Party
and got the much-needed support of
Kaapus. The arithmetic worked in
hisfavour in parliamentary and as-
sembly elections.

THE POWER CENTRES: TDP is
about inheriting and carrving for-
ward party founder N T Rama
Rao’s legacy. Within the family,
MNaidu has settled the question. His
son Nara Lokesh is married to
Brahmani, daughter of NTR's son
Nandamuri Balakrishna. Naidu
has no real challengers within the
party. He is a power centre in him-
self, In an earlier interview to ET
after the arrest of Naidu in
September 2023, son Nara Lokesh
had said his father was the one de-
ciding and micromanaging on how
his case should be fought in court.
MNaidu banks on son Lokesh, TDP
organising secretary Rajesh
Kilaru, and the party’s state presi-
dent K Atchannaidu.

INTHEPRESENT SCE-
NARIO, NAIDU IS EX-
PECTED TO GO WITH
3JP-LED NDAAND USE
[ISNEW-FOUND PO-
ATICALCLOUT TO EX-
'RACT SPECIALSTA-
TUSFORANDHRA
PRADESH

THE ADMINISTRATOR: Naidu
is known as an able administrator
credited with bringing technology
and foreign investment to Hvderabad
in the united Andhra Pradesh. A re-
tired bureaucrat remembers how
Naidu always trusted the bureau-
crats and even encouraged them to
question his decisions - something
that is opposite of Jagan Reddy’s
style of functioning. The TDP su-
premo is expected to give industry a
big thrust in the new government.
He is known to have kept prime min-
isters waiting on hold. A retired bu-
reaucrat recalled an incident: Naidu
was in a meeting with his secretaries
whenacall was transterred tohimand
the operator was heard sayving “Goud
garu’. Naidu kept the line on hold for
a minute and the officers present pre-
sumed that it was his revenue and re-
habilitation minister Tulla Devender
Goud, Later, they realised it was the
then prime minister H D Deve Gowda
who was waiting on the line. BJP may
now hope now that this treatment is
not meted out totheir PM.
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Andhra, Telangana
Help BJP Recover

Our Political Bureau

Bengaluru: The Lok Sabha elec-
tion in Andhra Pradesh and
Telangana helped the BJP make up
for someof itslosseselsewhere, as
the National Democratic Alliance
{NDA) captured 31 out of 42 seats
in the two states, compared to just
four seats in the 2019 polls.

Leading the NDA charge was N
Chandrababu Naidu, former chief
minister of the erstwhile undivid-
ed state of Andhra Pradesh, whose
Telugu Desam Party (TDP), which
swept 16 out of 25 seats in Andhra
Pradesh. The BJP, which had con-
tested six seats in the state, won
three seats. Actor-politician
Pawan Kalvan's Janasena Party
won two seats,

The incumbent YSRCP managed to
win just four seats.

The Congress-led INDILA alliance
fared much worse, failing to open an
account in the state, repeating its per-
formance of the 2019 polls.

Telangana, however, witnessed a
closecontest between the BJPand the
Congress, with both parties winning
eight seatseach. The Congress, which
had dominated the state assembly

polls in December last year by bag-
ging 65 seats out of 119, was banking
on its pre-poll guarantees tomaintain
the winning momentum. The BJE on
the other hand, was looking to the
Modi factor and defections from the
BRS to turn its fortunes in the south-
ernstate.

The AIMIM retained its sole Lok
Sabha seat, with party chief
Asaduddin Owaisi defeating the
BJP's debutante candidate Madhavi
Latha in Hvderabad. Owaisi has rep-

resented the tech city

— for four straight
NDA has terms since 2004. The
captured BRS, which had won
31outofd42 the majority with
seatsinthe nineoutof 17seatsin
twostates, the 2019 polls, howev-
compared er, failed to win a sin-
tojustfour gleseatinthestate,

seats inthe Among the BJP
2019 polis heavvweights,

Telanganastate party
president Bandi Sanjay Kumar won
from hisseat, Karimnagar, for the sec-
ond time, Union minister G Kishan
Reddy also retained his seat,
Secunderabad. BB Patil, who had
switched from the BRS earlier this
yvear, however, lost to the Congress’
Suresh Kumar Shetkar:
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Chandrababu Naidu
& Pawan Kalyan

Nitish Kumar & 'q
MNarendra Modi

Despite BJP Getting Equal Number of Seats
in Bihar, Nitish to Play Big Role at Centre

In 2019, Janata Dal (United) chief had rejected an offer from BJP to get a
ministerial berth in the NDA government as a 'symbolic representation’

Sanjay.Singh2@timesgroup.com

New Delhi: Although both the NDA al-
lies — BJP and JDU — won an equal
number of 12 seats in Bihar, JDU is all
set to play a very significant role in the
formation of the next NDA govern-
ment at the Centre. The BJP s failure in
achieving the magic figure has placed
the JDU in a bargaining position.

In 2019, the same Nitish Kumar had
rejected the offer from the BJP to get a
ministerial berth in the NDA govern-
mentat Centreasa “symbolic represen-
tation”. Since the assembly polls are
due early next year in 2025, the JDU
may not miss this opportunity tomake
its presence felt in national politics.

The party may bargain important
ministries as its share in the new gov-
ernment which the NDA forms at the
Centre. During the campaign, CM

Nitish keptonsayingthathewould stay
with the NDA in future,

“He is one among very few leaders
who directly talks to PM Narendra
Modi. So, itwould beeasy for him to pro-
tectthe political interestof his party as
well as his state in the new govern-
ment,” saidasourcein the BJP Sources
inthe JDU said CM Nitishmay demand
at leasttwoecabinet berths and onemin-
isterof state.

Nitish Kumar's decision toreturnto
the NDA has vielded good results. The
party’s good performance in all the 16
seats, contested as an ally of NDA in
the state, shows Nitish Kumar’s popu-
larity among votersof Most Backward
Castes(MBCs).

Before the declaration of the poll re-
sults, questions were raised on Nitish
Kumar's “political credibility” as a
“vote-catcher” in view of his frequent
decisions to change his allies in the

ITWOULD BE INTEREST-
INGTOSEE KUMAR'S
STAND ONSPECIALSTA-
TUSINVIEWOF HIS
NEWPOSITIONAS A
POWERFULALLY OF BJP

state. Besides, he was also politically
targeted for his health. JDU's three
MBC faces have won elections, apart
from two MBC candidates from the
BJP camp. In the NDA, Nitish still re-
mains the most prominent OBC face
in the state.

It has almost been proved that
Nitish's return to JDOU helped NDA

correct its political equations. “If
Nitish Kumar stayed with the Grand
Alliance accommodating RJD,
Congress and Left Parties, BJP's per-
formance would have gone down in
Bihar, [ think BJP must be realising
this truth now,” a source in JDU re-
marked. According to him, BJP used
togive total credit to “Modi Magic” for
the NDA's good performance in Bihar

Even as Nitish Kumar continues to
maintain a very cordial relation with
BJPE he always focusses on his own
maodel of development agenda for his
state. He has been demanding “spe-
cial status™ for Bihar from the central
government for a long time. However,
BJP could not fulfil this demand dur-
ing its last one-decade rule at the
Centre, So, it would be interesting to
see hisfresh stand on this old demand
inviewof hisnew statusasapowerful
ally of the NDA,.
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Division of Kushwaha votes reduced BJP's numbers in Bihar

Tejashwi Cashes In On ‘K’ Factor, Cuts BJP Nos

Kumar.Anshuman@timesgroup.com

New Delhi: The opposition INDIA al-
lianece won 10 seats in Bihar, with the
RJD winning four seats, the Congress
three and the CPI{ML) two. One seat
was won by Congress leader Pappu
Yadav, who contested as an indepen-
dent.

The results marked a contrast from
the 2019 polls, when the RJD couldn't
open itsaccountand the Congress won
only oneseat, with the NDA bagging 39
seats. Since then, RJD leader Tejashwi
Yadav has been working on expand-
ing the party’s appeal bevond the tra-
ditional Muslim-Yadav support base.
Tuesday's election results suggest the

efforts have paid off.

The “Kushwaha factor” g
helped the opposition al- g
liance, especially in the
Magadh belt. Kushwaha
community accounts for
4.2 per cent population
of Bihar as per the state §
caste survey and has /%
beenavotarvofJD(U) |
leader Nitish Kumar, /
The community has
been on the radar of —
both the BJP as well

as the RJD. The BJP | .
early this year made & o
Samrat Choudhary,a |
Kushwaha, the depu- |5
tv CM, sending out a

message to the community. However,
in the Lok Sabha election, the party
didn’t field any Kushwaha candidate
inthe 17 seats it contested.
The RJD, on the other hand, fielded
three Kushwaha candidates, followed
by one candidate each from the
allies — the Congress, VIE, CP1
(ML)and CPI{M).
There was palpable anger
among the community over
independent candidate
' Pawan Singh contest-
ing from Karakat
Lok Sabha
seat, where
Upendra
. Kushwaha
was con-

testing as the NDA candidate. With
Pawan Singh in the fray, the Rajput
voters drifted away from the NDA
and rooted for him. With Kushwaha
on the verge of losing, the community
reciprocated by not voting for the BJP
candidates in nearby seats. A division
of Kushwaha vote led to the loss of five
seats in the vicinity of Karakat. From
Aurangabad, RJD candidate Abhay
Kushwahadefeated thesittingBJPMP
Sushil Singh. The BJP alsolost Buxar,
Arrah, Patliputra and Sasaram. The
performanceofthe RJIDand the INDLA
blocin Biharisnot comparable totheir
performance in UP. However, the gains
compared to the 2019 results would
strengthen the party before the assem-
bly elections next year.
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Paswan has made it clear that he doesn't believe in the politics of bargaining and will continue to
support PM Modi. But, behind the scenes, he may push for at least two cabinet berths

Shinde’s 7 & Chirag’s 5 Seats Crucial in
Helping NDA Gain Majority in LS

Krishna Kumar & Anshuman Kumar

Mumbail|Delhi: Shiv Sena leader
Eknath Shinde, whose seven seats
along with Chirag Paswan’s five are
gning to be crucial in helping the NDA
gain majority in the Lok Sabha, could
seek from the BJP a “free hand” in
coverning Maharashtra and greater
representation of Shiv Sena leaders in
the new government.

Sources close to Shinde told ET that
he is expected to tell the BJP leader-
ship that he needs to be given a “free
hand” in running the government in
Maharashtra.

The “freehand” referstochiefminister
EknathShinde beingallowedacabinet
expansion in the state where he could
accommodate hispartylegislatorsand
leaders, sources close to Shinde said.

A cabinet expansion has been pending
for a long while, as the BJP and Shiv
Sena are not seeing eye-to-eve on cabi-
net expansion. Shinde would also seck
cabinet berths for his Lok Sabha MPs
in the new government.

“Unlike Nitish or even Chandrababu
Naidu, Shinde is a dependable ally, We

e o

are not prone to jumping ship or tak-
ing things to the breaking point,” said
a Shiv Sena leader. “The BJP needs a
dependableallylikeusanditcannotdo
without a good partner inthestate, The
BJP knows this too, but we also don't
want to be taken for granted.”

significantly, the Sena leader also said
that the BJP should unequivocally

e ——

project Eknath Shinde as the leader
under whom the Assembly polls in
October would be fought.

In Bihar, Chirag Paswan's LJP with
five seats will also be key. In the 2020
Assembly elections, Paswan parted
ways with the NDA and the LJP

contested on its own, winning only
one seat, Post the election, his uncle,

SHINDE IS EXPECTED
TOTELLBJP HE
NEEDSTOBEGIVENA
‘FREE HAND'IN RUN-
NINGMAHAGOVT

Pashupati Kumar Paras, engineered
acoup by breaking away five MPs and
Joiningthe NDA.

While Paras becamea Union minister,
Chirag Paswan was leftaloneand kept
working to increase his base. He made
a comeback to the NDA before Lok
Sabha elections and has now won five
seats. While his five seats remain cru-
cial, Paswan has made it elear that he
doesn'tbelieve in the politicsofbargain
and will continue to support Prime
Minister Narendra Modi. Behind the
scenes, Chirag Paswan may, however,
bargain for at least two seats. Since
he himself has won from Hajipur, he
would also be keen to get a ministerial
berth for himself.

PAWAN KALYAN 'MAN

OF THE MATCH' IN NDA
VICTORY IN ANDHRA
Amaravati: If the just
concluded Assembly polls
in Andhra Pradesh can

be equated to a sporting
contest, it will be Janasena
Party chief Pawan Kalyan
who could walk away
with “man of the match”
award for ensuring NDA's
stupendous show. Despite
humiliating personal
defeats at Bhimavaram
and Gajuwaka Assembly
segmentsinthe 2019
polls, Kalyan relentlessly
strived to forge an alliance
between his party, the N
Chandrababu Naidu-led
TDP and the BJP.

THIS BORE FRUIT

As part of a seat sharing
deal among NDA partners,
TDP contested from 144
Assembly and 17 Lok Sabha
constituencies while BJP
put out candidates in six
parliamentary and 10
Assembly seats. Janasena
contested and won two
Lok Sabhaand 21
Assembly seats.

The Debate
That Shaped
India

snadhak;'ishnan
on Idea of India

India is a symphony
where there are, asin
an orchestra, different
instruments, each with
its particular sonority,
each with its special
sound, all combining to
interpret one particular
score. Itis this kind

of combination that
this country has stood
for. It never adopted
inquisitorial methods.
It never asked the
Parsis or the Jews or
the Christians or the
Muslims who came and
took shelter there to
change their creeds or
become absorbed in
what might be called a
uniform Hindu humanity

N N

Jawaharial Nehru
on First Task

The first task...is to free
India through a new
Constitution to feed

the starving people
and cloth the naked
masses and to give
every Indian the fullest
opportunity to develop
himself according to his
capacity... The only way
to remove the doubts
and dangers from the
world, is to unite all the
nations and ask them to
work together...

OnUucC

| want to prepare the
ground for it (UCC) and
this kind of thing (Hindu
Code) is one method of
preparing the ground...

Constituent Assembly Debates
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: : The voters have not givena clear man-  Today |am most proud of the people of
Nakul Nath's (Kamal Nath's .. date to any single party. This mandate is UP because you recognised the truth
son) margin of defeat against Modi. This is his politicaland  with your awareness and wisdom. Your .
in Madhya Pradesh's Chhindwara moral defeat. It is a big defeat for a per- wise decision has saved the country’s Y
:nnstituency. Kamal HNath has won from 5““ Whﬂ 5ﬂ|.|ght \fﬂtES ||'| |'I|5 ﬂW]'I l'IHI'I"IE. mrﬁtltlmﬂn md mrm %
here nine times MALLIKARJUN KHARGE PRIYANKA GANDHI
e \_ Congress president General Secretary, Indian National Congress

The Congress is back in the sun after reclaiming key territories in the north. The results come as a
political morale booster, cementing GOP’s pivotal role in anti-BJP national politics

THE AMETHI BATTLE, justlike
the temperament of its newest
victor - the mild-mannered but

hiding a fight within Kishori

Lal Sharma - turned outto bea
slow burn for Smriti Irani who
had to give up the seat rather
humiliatingly. While Sharma
dedicated his win tothe Gandhi
family and the people of Amethi,
onareporter's question he also
asserted his strong political
history and credentials. I have
been heresince 1983 and | came
here through the youth Congress
which means | was in politics only..
not many people know about me
and | never cared to make people
know. But | want tosay- 1 am not

a salaried worker of the Congress

but a volunteer,” Sharma said,
revealing the strong politician that
people had seemed

to overlook behind
his reputationasa
representative of
the Gandhi family

in Raebareiland é

A Jubliant congress supporter at
AICC headquarters in New Delhi
on Tuesday

The Debate
That Shaped
l'ldia

Govind B Pant
on Zamindari

So far as the abolition
of zamindaris goes,
even if there were no
general provision...|
would still have asked
the House to make a
specific provision so
that there may be no
difficulty hereafter...
Now they have to fight
somewhere and that is
in the courts

On
Compensation

We would not be
discharging our
responsibilities fairly if
we deliberately wanted
to cause injury to any
particular class.So |
stand for equitable
compensation

“a
SP Mookherjeeon
Minority Rights
Constituent Assembly,
although it is a British
creation for the time
being, once it has

come into existence,

it has the power, if it

has the will, to assert

its right ... When we

talk about minorities,
itis suggested as if

the Muslim League
represents the only
minority in India. But
that is not so. There

are other minorities...

If minority rights are

to be protected, such
rights must affect every
minority which may
vary from province to
province

Constituent Assembly Debates

CL.Manojatimesgroup.com

he Congress party is
back in the sunshine af-
ter a testing decade
marked by several elec-
toral setbacks, political
confusion and organisa-
tional numbness, when
it was reduced to a marginal plaver in
national politics.

The party’'s tally of 99seats(winning/
leading) is more than its combined
strength in the last two Lok Sabha elec-
tions of 44 and 53.

It iz still the third-lowest ever Lok
Sabha tally of the grand old party, but
Tuesday’s results come as a political
morale booster, cementing its pivotal
role in the anti-BJP national politics.

While the Congress-led INDIA bloc
put up a strong fight and ensured that
BJP doesnot haveamajority on its own,
the most reassuring aspect of the elec-
toral show for Congress is the manner
in which it retrieved some much-want-
ed grounds in many key North Indian
states and Maharashtra—-whicharethe
catchment areas of BJP - even as it
maintained its hold on South India.

Rahul Gandhi’s mega victory in Rae
Bareli by more than 3.9 lakh votes (he
also retained Wayvanad in Kerala by
over 3.6 lakh votes) has reestablished
his electoral credentials in Uttar
Pradesh. While Gandhi retained the
family seat, icing on the cake was the
manner in which family loyalist
Kishori Lal Sharma avenged Smriti
Irani in Amethi. In terms of critical
states, Congress wonsix seats in UB up
from one in 2019, as its alliance with
Samajwadi Party outdid the NDA alli-
ance, after its failure in the 2022 assem-
hly polls. Apartfrom the Yadav-Muslim
consolidation, a section of the Dalit
supporters of Mayawati's BSP and
some others have turned towards the
SP-Congress in thestate this time, brav-
ing the ideological and administrative
planks of ‘double-engine government’,

While Congress managed towin three
seats in Bihar, up two from last time, it
almost matched its 2019 superior show
in Punjabwith seven seats, overcoming
the losses to AAP in the assembly polls.

The party also put up an impressive
post-assembly poll fightback in
Rajasthan by winning eight seats and
consolidated its position in Haryvana
with fiveseats, endingaspreeof ‘ducks’
in both the states in the last two polls.

The performance gives Congress a
shot in arm ahead of the upcoming as-
sembly polls in Haryvana.

In the South, Congress could not
match its show in the recent assembly
polls in Karnataka and Telangana, but
it improved its numbers from 2019 in
both thestates. The party was winning/
leading in nine states in Tamil Nadu at
thetimeof goingtopress, Improving its
2017 tally by one, even as Kerala once
again emerged as Congress’ largest LS
kitty from a single state with 14 seats,
closely followed by Maharashtra with
13seats. The Maharashtrashow marks
a partial revival of Congress there
ahead of the coming assembly polls.
The party also saved its government in
Himachal Pradesh with a good show in
the assembly by-polls.

At the time of writing, the Congress
vote percentage in this election was
shown at 21.24%, an increase from
19.31% five yearsago.

“This election became NDA vs the
people... This is the win of the people,”
former Rajasthan chief minister
Ashok Gehlot said. “I had said earlier
too that there will be shocking results
from Rajasthan... T had belief inthe peo-
ple and party workers.”
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Hand Thals

Political Redemption: Rahul Hits
the Mark After A Series of Flops

CL.Manoj@timesgroup.com

New Delhi: In Tuesday’'s Congress
electoral show, the party’s de facto lead-
er Rahul Gandhi has finally found po-
litical redemption after a decade of se-
rial flop-shows and questionable
organisational experiments. With the
party almost doubling its Lok Sabha
tally, as the leader who led the Congress
campaign, Gandhi can take its credit.
The party and family loyalists lined up
to hail him and credit the party show to
his efforts, including his two Bharat
Jodo Yatras and caste survey plank.
While the visible anti-incumbency

= moodagainstthe Modigovernmentand
< the advantage of the INDIA parties

complementing each other have par-
ticularly propelled the Congress’, and
allies’ better show, the Congress circles
hailed the role Gandhi plaved inmaking
those factors happen. His victory from
Rae Bareli salvaged his electoral cre-

dentials after the Amethiloss last time.
Gandhi's sister Privanka Gandhi Vadra
toocan take her share of credit givenshe
was sharing the party’s national cam-
paign lead role with him. Party chief
Mallikarjun Kharge's position is now
safe and he can be seen as a lucky mas-
cot. Asthe Congress hasnow won, aftera
gap of 10 years, enough seats to secure
the Leader of the Opposition's post inthe
Lok Sabha, the Congress circles are al-
ready discussing whether Gandhiwould
accept that post — or any key role in the
event of alarger realignment of parties
on an anti-BJP platform after this elec-
tions — or will he continue to be the
Congress’ de facto leader, a leader be-

PARTY, FAMILY LOYALISTS
HAILGANDHIS BHARAT
JODOYATRASASWELLAS
CASTESURVEY PLANK

R PRASAD

Consolidated opposition to Agniveer scheme, protests against farm laws responsible for ruling party’s defeat
In two states where it had won by huge margins in 2019; absence of a Jat face adds to woes

Ha(yana

Jatin.Takkar@timesgroup.com

New Delhi: Two factors --
TheAgniveer scheme and farm-
ers protest against the three
farm laws made the BJP suffer
heavy losses in two states —
Harvana and Rajasthan - which
the party swept in 2019 and its
candidates won by the hand-
some margins.

Opposition to both these policy
initiatives led to consolidation
among Jats led to the party los-
ing half of the total Lok Sabha
seats in Harvana and more than
forty per cent of the total seats in
Rajasthan.

BJP won five in Harvana and
fourteen in Rajasthan, while
in 2019 Lok Sabha polls its vote
share in both states was more
than 50 per cent.

However, in Rajasthan besides
Jats another caste Meena (ST)
also voted against the BJP.

The absence of a strong and
influential Jat face in the BJP
ranks also worked against it.
Many believe could not be able to
nurture a big Jat leader.

Though BJP took back farm

laws, by that time the damage
was done. Jats are essentially in
farming and are seen as an in-
fluential lot in their respective
villages.

In the aftermath of the farmer
protest to address the Jat anger -
the BJP appointed Jat presidents
in both Rajasthan and Harvana
but months ahead of Lok Sabha

How Jat Unlly Took Down B.JPin Raj,

BJPALSOSUFFERED

SINCETHERE WASNO
STATE LEADERMONI-

TORING THE ELEC-

TIONSINTHESTATES

polls both state unit heads were
changed.

Another factor which worked
against the BJP was the absence
of an able state leader monitor-
ing the elections. The newly ap-
pointed state unit chiefs CP Joshi
in Rajasthan and Navab Saini in
Harvana were themselves con-
testing elections.

Joshi was contesting Lok
Sabha election from his seat
Chittorgarh. While Saini was
appointed as Haryana Chief
Minister and contested bypoll
from Karnal assembly.

In the run up to the Lok Sabha
polls both states witnessed
change in the election incharge
for both states were alsochanged.

vond the positions but at the centre of
decision-making. The LS poll show could
add to Gandhi’s perceived Left-of-the-
centre tilt.

For Gandhi, this turn-around in the LS
poll and in his standing comes particu-
larly after a phaseof extremely challeng-
ing episodes, including his loss from
Amethi in 2009, his subsequent encoun-
ters with some cases, disqualification
(and reinstatement) from the Lok Sabha
and a series of electoral losses in the
states under his lead campaign before
the party finding winning wavs in
Himachal Pradesh, Telangana and
Karnataka.

Eventhough the Congresslost key Morth
Indian states suchas Rajasthan, Madhya
Pradesh and Chhattisgarh after Gandhi
completed his first Bharat Jodo Yatra,
vt the fact that the better Congress show
in this Lok Sabha poll came after his sec-
ond vatra would help the party to weave
a narrative of projecting Gandhi's two
vatras as the watershed moments,

TR i e

INDIA Bloc Seeks
PM’s Resignation

Our Political Bureau

Enthused by their impressive show in
the Lok Sabha election, particularly in
denving the BJP a simple majority, the
INDIA bloc members demanded that
Prime Minister Narendra Modi resign
onmaoral grounds after his party failed
to retain majority without allies, They
said the poll result “is also a popular
rejectionof thepolitics of vendetta” by
the BJP-led government.

A meeting of INDIA bloc leaders will
be held in Delhi on Wednesday to de-
cide their future course of action, in-
cluding outreach with some NDA con-
stituents.

“We fought this election not just
against BJP but also the institutions,
the governance structure of the coun-
try, the intelligence agencies CBl and
ED, judiciary, because all these institu-
tions were captured by Amit Shah and
Narendra Modi ji,” said Congress
leader Rahul Gandhi.

Congress president Mallikarjun
Khargeand Gandhi credited the people
tor the fightback against the BJE

THEPOLLRESULTIS
ALSOAPOPULARRE-
JECTIONOF BJP’S
POLITICS OF VEN-
DETTA,SAYALLIES

West Bengal chief minister and All
India Trinamool Congress leader
Mamata Banerjee alsn:: demanded PM
Modi's resignation. “Tam happy Modiji
didn't get a single-largest majority. He
should immediatelv resign as he lost
his credibility on ethical grounds.

PTI

Modi ji is now falling at the feet of TDP
and Nitish. Modiji and Amit Shah's
pride issuch that they have threatened
various states,” shesaid.

“Don’t ask me about NDA but ask me
about INDIA,” Banerjee said. “I want the
INDIA team to lead the country. | want
justice for the country, safety for people.
Wewant the Constitution tobe safeguard-
ed. The Union home minister should re-
sigm... Your{PM)magic has vanished. We
want you to resign as vou have not re-
ceived a majority You (PM) must resign
and give opportunity toothers."”
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NUMBER PLATE

PM Modi has lost all credibility, he should |1 am not sure if INDIA bloc can form

Record number of voters _ immediately resign. India has won, Modi  government. We will meet tomorrow

who opted for NOTA in Indore, has lost. Modi is now falling at the feet of and take a decision unanimously on

a hM:ri hivrf;g ?_l’;_s;}f;n"i"; :ii;t:::nh: . g ) TDP and Nitish (Kumar) to form govt the future course of action
record margin of 1.175,082 votes / @ MAMATA BANERJEE SHARAD PAWAR

, West Bengal Chief Minister NCP (SP) chief

For an alliance that has had quite a bumpy ride since its Patna launch last year—with its original anchor
Nitish Kumar deserting it midway—-Tuesday’s show was quite an impressive leap forward

INDIA Bloc Changes The Gam

AFEWWEEKSAGO,

a video of SP chief Akhilesh
Yadav's rally in Ayodhya
where he had mistakenly
called the SP candidate
from

Awadhesh Prasad

CL.Manoj@timesgroup.com

he INDIA bloc has
become a success ex-
periment and the
main national
Opposition bloe

projecting it as a plot to change the
Constitution and to end reserva-
tion for the socially backward sec-
tions besides succeeding in rally-
ing the electorally significant
anti-BJP social and electoral ses-
sions.

That unity was further cemented

theseata within a vear of its when PM Modi made certain con-
“former launch In Patna in  tentious campaign comments
MLA." he June last vear, about the minority sections. By us-
e The coming together of the INDIA ing the sense of understating they
had quickly allies, besides their ideologicaland reached over INDIA bloc conclaves
cavered political opposition to the BJP, is  in Patna, Bengaluru, Mumbai and
his slip also a story of how the l_eadﬁrs of Delhi, thev also r_nanageﬂ_lﬂ have a
of tongue the Congress and many important common stand in the tricky and
: regional parties, facing unprece- sensitive decision of not accepting
by saying dented political and administrative  the invitation to the Ram temple
“farmer offensive from the Centre and the congregation.
because relentless actions of thecentralin-  The stunning SP-Congress show
vestigating agencies. were forced
youare into joining hands by burying their

going to become
a MP now." The video was
widely shared on social
media on Tuesday as
Yadav's remarks turned
into a reality with Awadesh
Prasad delivering the
impossible and winning the
prestigious Ayodhya seat

for the SP,

turt and ego issues to launch a unit-
edresistance and fightback against
the BJP and the Modi government.

Asthe BJP-led NDA has just man-
aged to get a simple majority, with
the saffron party losing its own ma-
jority this time, the INDIA bloc is
bound toup its ante with some even
emboldened to explore realign-
ments with some NDA allies fora
larger anti-BJP formation and even
a government making bid.

For an alliance that has had
quite a bumpy ride since its Patna
launch — with its original anchor
Nitish Kumar himself deserting
it mid-way — Friday’s show was
quite an impressive leap forward.
This, despite the fact that the alli-
ance, taking in the internal con-
tradictions, limited itself to only
possible levels of coordination
without a common stated agenda
or not much across the states’
joint campaign and by skirting
the tricky issues of the leadership

THESTUNNINGSP-
CONGSHOWINUP
SHOWEDITREPULSED
BJP'SAYODHYA & ‘DOU-
BLEENGINE PLANK

in Uttar Pradesh showed it re-
pulsed both BJP's Avodhya and
‘doubleengine’ plank. Thedecision
of Mamata Banerjee todelink from
the Left and Congress in West
Bengal proved correct as she has
repulsed the BJP's challenge by ral-
lying the entire anti-BJP political
and social sections around the
TMC. The fighting show of the
MVA in Maharashtra now gives the
alliance optimism ahead of the up-
coming assembly polls in the state.

The RJD's under performance in
Bihar turned out to be a spoiler in
the number games. Having done

31.78
—
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Seats Won
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* INC + NCP; “INC + Sena-UBT+ NCP-5P
\Vote share

2019

TAMIL NADU

43.9
A

Reality Check For

BJP In Maharashtra
After MVA’s Big Win

Krishna.Kumar@timesgroup.com

Mumbai: It was a wave in
Maharashtra, but not the kind the
Bharativa Janata Party (BJP) was ex-
pecting. The saffron party, which was
talking of bagging more than 45 seats
in the state, managed to get alead in
only 17 seats with the help of its allies-
-the Shiv Sena and the Nationalist
Congress Party (Ajit Pawar),

& i ; _'m-hr"‘"iﬂ:‘l‘
\) i criag SRS

VICTORY REWARDS by not projecting a challenger to  the alliance work in the LS polls, Seats Won The results are a dramatic turn for !

A Trinamool Congress PM Modi. now the task and opportunity : the BJP which on its own had been get- ol |
supporter distributes party hats In reality, thealliances were work- ahead for the bloc is to emerge as 2019 _ 38 ting 20-plus seats in the last two polls, PTI
as they celebrate the party’s ing from state to state with the the formidable force in Parliament In the 2019 Lok Sabha polls, the BJP  elections, the Congress had faltered in

lead in the Lok Sabha elections,
in Kolkata on Tuesday-AN|

The Debate
That Shaped
India

¥

LR

.'-'.'rr

Congress being the linking factors
in many states with regional allies
limiting to their respective turf.
Yet, the INDIA bloc put up an effec-
tive and tactful electoral messag-
ing, especially in countering the
BJP's “400-plus seats™ war cry by

and outside by preserving its long-
er unity.

Whether the Lok Sabha poll show
will embolden to constitute a coor-
dination committee for future
works is being watched by political
circles.
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Trinamool Manages
to Hold Its Fortress;

Jayatri.Nag@timesgroup.com

Kolkata: The Trinamool Congresson
Tuesday surged ahead in 29 of West
Bengal's 42 Lok Sabha seats, riding
mostly on women vote bank,
‘Lakshmir Bhandar' scheme and other
women-focused social welfare
schemes.

Trinamool was leading in 29 seats,
BJP in 12 while Congress wonone seat.
The CPI-M could not open its account
in the state, The ruling party in West
Bengal had won 22 seats in 2019, while
BJP had won 18.Trinamool was lead-
ing with 45.82% vote share while BJP

Big Upset for

BJP

.‘I

votes, the highest margin for any candi-
date inthe state,

Other major victories include pelled
MP Mahua Moitra who won from
Krishnanagar with more than 56,705
votes, defeating BJP candidate Amrita
Roy; while Haji Nurul won Basirhat
seat with more 333,547 votes. Another
big win was by former cricketer Kirti
Azad with more than 137,981 votes de-
feating his nearest candidate BJP's
former state president Dilip Ghosh.

Five-time Congress MP Adhir Ranjan
Chowdhury was defeated by
Trinamool’s cricketer-turned-politi-
cian Yusuf Pathan, winning with a
margin of 85,022 votes.

2024 I

UPA (DMK = INC + CPI + CPIM + IUML + VCE): “Now INDIA

Vote share

52.52
=

had bagged 23seats. Thistime, ithad to
be content with just 10, though count-
ingremaining in afew seats.

The Maharashtra battle saw a tight
contest in many seats, with the count
going to the wire in several of them,
The manner in which the BJP has
faced a drubbing in the polls has
caused jitters in the saffron camp, as
Assembly polls are just a few months
away.

Of all the major parties, the BJP had
the worst strike rate, as it could win in
only 10 of the 28 seats in which it had
contested.

The Shiv Sena contested in 15 but
led in seven, whereas the Nationalist
Congress Party faction led by Ajit
Pawar, which contested in four seats,
wononly one.

Ajit Pawar’s wife Sunetra Pawar lost

BJPSUFFEREDSETBACKS
INEVERY REGION,FROM
VIDARBHATOMARATHWA-
DATOWESTERN MAHA-
RASHTRATOEVENMUMBAL

a high-profile battle against Supriva
Sule in Baramati by a margin of more
than 1 lakh votes.

Therewasahuge wave of anti-incums-
bency against the BJP and it showed
in the results. The Congress, which
had won justoneseat inthe state inthe
last elections, got 13 of the 15 in which
itcontested.

The Nationalist Congress Party
Sharadchandra Pawar got seven from
the 10 it contested and the Uddhav
Balasaheb Thackeray faction got nine
seatsoutof the 21 it contested.

What makes the performance of the
opposition parties creditable is that
two of the opposition parties--the Shiv
Sena and Nationalist Congress Party-
-had a vertical split, and besides losing
leaders, the two parties even lost their
traditional election symbol on which

adirect one-on-one fight with the BJP,
this time it did well. A sample of how
well the Congress did can be gauged
from the Sangli Lok Sabha constituen-
cy, where a Congress rebel candidate,
Vishal, backed by the local unit of the
Congress, managed to defeat BJP par-
liamentarian Sanjay Kaka Patil.

Thecontest in Maharashtra alsosaw
close contests for several seats where
candidates of the ruling party went up
by afew hundred votes only togo down
inthe next round of counting,

There was high drama, too. For in-
stance, in Mumbai North West, UBT's
Amol Kirtikar emerged winner by
600 votes, but Shiv Sena’s Ravindra
Waikar challenged it. In the recount,
Waikar won by 48 votes. The BJP suf-
fered setbacks in every region in the
state--from Vidarbha to Marathwada
to Western Maharashtra to even
Mumbai.

The BJP got nearly wiped out from
Vidarbha, as it could win only two of
thi 10 seats. The seat it managed towin
was the Nagpur seat of Nitin Gadkari,
and one from Akola, where Anup
Dhotre managed to stave off a chal-
lenge from Congress candidate Abhay
Patil. In the region, out of 10 seats,
Congress won five, BJP won two, and
Shiv Senaand the NCP-SPgotoneeach.

InMarathwada, too, the wave against
the BJP was so strong that Rao Saheb
Danve,alUnionministerandfive-term
parliamentarian from Jalna who had
been winning by a margin of 2-3 lakh
votes in the last few elections, lost to
Congresscandidate Kalvan Kale.

In Mumbai, in the six seats that the
BJP and Congress had won in 2014
and in 2019, the results were almost
reversed. BJP's Pivush Goyal won
the Mumbai North seat. The party
lost the Mumbai North East seat to
Shiv Sena’s Sanjay Dina Patil, and
alsothe Mumbai North Central seat to
Congress’ Varsha Gaikwad. The Shiv
Sena had contested in three seats, but
managed to win just one out of the the
three,

The results are a shocker not just for
the BJP but also for Ajit Pawar, who

o they have been contesting, split the Nationalist Congress Party
got 38.58%. The CPI-M received 5.61%  Meanwhile, the BJP suffered a jolt in 7 TheCongressperformedexceedingly and joined hands with the BJP and
‘Tﬁsnh?m an;.:f Enﬂéﬁﬁ; was ath 4,%'»[,, junglemahal which includes Purulia, I‘\ E well in the state. While in the earlier  Shivsenainthegovernment.
T <ing ‘Ma, ﬂti: lanush’, West T T e T L T LT R AT LRI
Bengal chief minister Mamata \ AN \ =
5“{;.'“" "f:.t‘!' Banerjee said, “Trinamool Congress | 1 RINAMOOLWILL WINNING ALL 39 SEATS
ONMINOMUES winplayastrongrole tosavethecoun- | PLAY ASTRONG ROLETO .
For a community to try from disaster and work for farmers SRS SRR S L
think that its interests andyouth.”“Directbeneficiarieshave | SAVE COUNTRY FROM ron Weeps al S 0 pen CCOUn
are different from received benefits from Trinamool ’

that of the country in
which it lives, is a great
mistake. Assuming that

Congress. Lakshmir Bhandarhas 21.8
million women beneficiaries. It is one
of the main reasons behind its victory,

DISASTERAND WORK
FORFARMERS & YOUTH

Our Political Bureau

state got from the BJP in recent times.
But even with the Prime Minister him-

self making multiple visits to Tamil

with several other regional parties
like the Pattali Makkal Katchi, Tamil
Maanila Congress (Moopanar) and

high profile battle, BJP's Tamil Nadu
President K Annamalai was being pro-
jectedasayoung, suavealternativetothe

we agreed today to the With the Opposition BJP, only Hindu Chennai: The DME-Congresscombine  Nadu, the BJP has been unabletoopen  Amma Makkal Munnetra Kazhagam, Dravidianparties. However, Annamalai
reservation of seats, | voters worked. There are35% Muslim  Bankura and Jhargram seats and the outdid their stellar performance in2019  itsaccount inthe state. led by T'TV Dhinakaran. However,none  wastrailingagainst DMK 's P Ganapathy
would consider myself to voters who are not with BJP and they  party’s stronghold in North Bengal's with a clean sweep, nettingall3%9ofthe  The only silver lining for the BJP of their alliance partners managed to  Rajkumar by 89126 votes.The DMK's
be the greatest enemy of en-bloc voted for Trinamool. Analysis  Cooch Behar, where Union minister of seats in Tamil Nadu leaving its main  was that its vote share has reportedly make a dent.One of the most keenly starcandidates came out with flving co-

the Muslim community

‘Only One

Community’

It would be inthe
interests of all to forget
that there is anything
like a majority or a
minority...and that in
India there is only one
community

Constituent Assembly Debates

of 2021 assembly polls had reflected a
similar picture,” a political analyst
said."The Muslim vote bank consoli-
dated in favour of Trinamool. One-
third Muslim population of the state
was not with the BJE Moreover, direct
beneficiaries also voted for Trinamoal
which led tosuch a victory,” said politi-
cal analyst Biswanath Chakraborty.
Interestingly, most Trinamool candi-
dates won with a huge margin, almost
crossing 100,000 votes. The party’s na-
tional general secretary Abhishek
Banerjee won with a record 7,10,930

state and MP Nishith Pramanik was
defeated by I'rinamool. However, the
party retained other seats in North
Bengal. Raiganj seat was won by BJP's
Kartick Paul. Malda Southseat wentto
Congress like in2019. In North Bengal,
BJP won Alipurduar, Jalpaiguri and
Darjeeling. Malda North was also won
by BJP Darjeeling seat has been won by
BJP candidate Raju Bista with a mar-
oinof 178,525 votes. BJP state president
Sukanta Majumdar after trailing dur-
ing the day, got a lead of 9.673 votes in
Balurghat.

Opposition party, the ATADME and the
national giant BJP, gaping.

In the 2019 Lok Sabha elections, the
DMEK-led alliance won 38 of the 39
seats in the state. The AIADMK had
won one seat, At the time, the BJP had
joined hands with the ATADME but
in September last yvear, the two parted
ways. This election, the BJP chose to
fight solo, fielding star candidates like
K Annamalai and L. Murugan in key
constituencies like Coimbatore and
Nilgiris. Tamil Nadu became a keenly
watched state owing to the attention the

touched 10.21%, which is its highest
ever in the state. The BJP fielded can-
didates in 23 constituencies and allied

watched contests was a three corner
fight in Coimbatore where all three par-
ties fielded their own candidates for the

ONLY SILVERLININGFOR
BJPWASTHATITSVOTE
SHARETOUCHED10.21%,
WHICH ISITS HIGHEST
EVERINTHESTATE

lourswith thoselike A Rajawinningthe
Nilgiris seat with 473212 and a 2,40,585
margin over L Murugan. Similarly, in
Thoothukudi, K Kanimozhi was lead-
ing by 386632 votes and in all three of
Chennai’s constituencies, the DME
has managed to retain its strong-
hold. In Chennai Central, Davanidhi
Maran trumped BJP's Vinoj P Selvam
with a 239530 lead while Dr Kalanidhi
Veerswamy led by a margin of 320422
votes in Chennai North and Tamilisai
came second to T Sumathy who won
Chennai South by a 134378 vote margin,
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Margin of votes

with which independent
candidate Mohmad
Haneefa has won the
Ladakh constituency
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This is a victory against the negative politics
of division, and a victory of harmony,
brotherhood and positive politics. It is the
victory of INDIA, and ‘PDA’ (Picchda Dalit

Alpsankhyak) unity

AKHILESH YADAY samajwadi Party chief
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This is the day to congratulate those who
won. It's the day to express gratitude to the
people. It has been my great fortune that |
went to every village of area (Amethi) and

worked (there)
SMRITI IRANI BJP candidate

SP chief plays a key role in almost halving BJP’s seat tally in UP to 37 from 64 in 2019 polls with a smart ticket distribution plan
and by raising Issues of unemployment, price rise. INDIA bloc also gets backing of Dalits dissuaded by BJP and BSP

Vatsala.Gaur@timesgroup.com

e Samajwadi Party,

ed by Akhilesh Yadav,

delivered a massive

blow to the BJP in UP

asitemergedasthesin-

gle largest party and,

together with Congress

as partof the INDIA bloc, was able to

halve the BJP's tally in the state that

had plaved acrucial role in propelling

the ruling party to victory in the last
two general elections,

It was the SP’s best performance ina
Lok Sabha election ever{it had won 35
seats in 2004), and with these results,
aredefined SPunder Akhilesh Yadav
hasbecome the third largest national
party after BJP and Congress, in
what considerably raises Yadav's na-
tional stature and makes him a force
to reckon with, especially in the 2027
state assembly elections.

What also worked for the SP-
Congressalliance thistime, asagainst
2017, was the fact that this time, the
spirit of alliance reached the cadres,
and the SP enthusiastically cam-
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SP, Congress
Gain at BSP’s
Expense

KumarAnshuman@timesgroup.com

New Delhi: The declines of the BSP in
UP inthe Lok Sabha election proved to
beamajor gainforthe INDIA alliance
as both the SP and BJP chipped away
a share of BSP votes in UP. The BSP
got 19.43 per cent vote share in 2019
Lok Sabhaelectionsand 1288 percent
vote share in the 2022 assembly elec-
tions, 2024 turned out to be the worst
for the BSP as the party’s vote share
forthe first time slipped to single digit
with 9.4 per cent vote share in 2024
without winning any seat.

A fall of BSP proved to be the boon
for the INDLA Bloe with both SP and
Congress attracting a significant
portion of this vote share. In 2019,

the BSP won two SC reserved con-
stituencies Nagina and Lalganj out
of 17 SC seats in UP. In 2024,
Chandrashekhar Azad of Azad
Samaj Party won from the Nagina
seat while SP candidate Daroga
Prasad Saroj won the Lalgan]j seat.

A decline of the BSP also helped the
SP getting a share of Dalit voters on
other seats where BJP has performed
well in 2019. Out of 17 SC reserved
seats, the BJP won 15 seats in 2019,
However, the number slipped down to
eight seats with the SP and Congress
winning six and one seat respectively:

Samajwadi Party president
Akhilesh Yadav coined a slogan of
PDA- Pichda, Dalit and Alpsankhyak,
trving to garner support trom EBC,
SC and minority community

Ally Congress banked on a cam-
paign tosave the constitution and that
worked in favourof thealliance,

wwAs an experiment, Akhilesh
Yadav fielded an SC candidate
Awadhesh Prasad from
Faizabad, a general seat against
BJP sitting MP Lallu Singh. The
holy town of Avodhyva comes un-
der the constituency where Ram
temple has been built.

It was a BJP's stronghold. But put-
ting an SC candidate proved to be a
masterstroke for SP as Prasad won
over Singh by a margin of 54567 votes.
The BSPnow hasonly one MLA inthe
assembly in UP and nomember inany
of thehouses of the Parliament.

paigned for the Congress and vice
versa. Asaresult, the grand old party
was able to resurrect itself in the
state, winning six seats, when it had
been reduced toonly one seat in 2019,
By 9pm, the SP had won 27 seats and
was leading in 10outof atotalof the62
seats it contested, while the Congress
had won six seats, giving the INDIA
bloc a decisive edge in 43 seats.
Meanwhile, the BJP had won

a message to voters of UP at his press
conference, Rahul Gandhi said, “Yon
have done wonders! Your [JﬂlltlLd_l. wis-
dom (is great). UP undersiood India's
politics and the threat to the
Constitution and saved it.”

TICKETING STRATEGY

Right{rom standing its ground when

itcame to giving the Congressamore
realistic figure of 17 seats to

in 28 seatsand was leading in - fight, to making sure it gave
sothers, andalongwith three The BSP's most tickets to non-Yadav
seatsof itsallies —RLDand wvoteshare  OBCsand Dalits, the SF's tick-
Apna Dal(8), the NDA, which was reduced eting strategy is significantly
hadwonbdseatsin UPin2019, toadismal being credited for leading
wasreducedtods. “Theaware 2%.Party's INDIA to a stunning victory,
citizens of UP have once supporters  Assuredof almosten blocsup-
againshowedanewdirection decided to port from Muslims and
to the country, and birtheda gowiththe  Yadavs, Akhilesh gave tickets
new hope, This victory isto INDIA bloc toonly 5 Yadavs -—all of whom

save the Constitution, democ-

racy, reservation and social justice Itis
the progressive thought of UP which
we have gained from in the form of
votes. This is a victory against the
negative politics of division, anda vic-
tory of harmony, brotherhood and
positive politics. It is the victory of
INDIA, and PDA unity;,” Yadav said. In

belonged to histamily —while
only four Muslims were given fickets.
Crucially, it fielded 27 candidates be-
longing to non-Yadav OBCs promi-
nently Nishads and Kurmis, among
others, and also experimented by
fielding some Dalits on non-reserved
seats like in Avodhya, as these were
the segments which were found to be

Temple Pitch: Faizabad
Voters Lose FaithinBJP

Sitting BJP MP Lallu Singh suffers shock
defeat as Ram Mandir fails to strike a chord

the birthplace of the deity

than 54,500 votes.

with the temple economy.

ignoring real issues,

Vatsala.Gaur@timesgroup.com

Lucknow: The BJP suffered a shock defeat in
Faizabad constituency, which houses the tem-
ple town of Ayvodhya, months after the ruling
party delivered on its long-standing promiseof
building a Ram temple on the site believed to be

The SP's Awadhesh Prasad won the seat, de-
feating sitting BJP MP Lallu Singh by more

Not only the BJP lost in Ayodhya, but also the
Ram temple inauguration did not resonate
amongtheelectorate, with unemplovment and
pricerise taking precedence as election issues.

Lallu Singh was one of the BJP leaders who
lent eredence to the opposition’s claims that the
BJP would change the Constitution if’ it were
re-elected. Added toit, the SP’s decision to field
Prasad, a nine-time Dalit MLA from Milkipur
and Sohawal seats, gained the party the crucial
support of Dalits, The Dalit community forms
thesingle largest voting bloc here, adding tothe
Muslim-Yadav support the alliance was as-
sured of The BSP's decision tofield a Brahmin
candidate, Sachidanand Pandey, also worked
against the BJP as Pandey ate into the BJP's
votes and polled more than 46,000 votes.

(On the ground, people in Faizabad city and
Avodhva town spoke about voting for the
BJP, prompted by the development work car-
ried out in the area and prospects of the town
becoming a tourist hub, as it had already
started to pay dividends to those associated

However, across the dominant rural seg-
ments, there seemed to have been a sentiment
among the voters, largely backward classes,
Dalits and minorities, that the BJP was only fo-
cused on developing the temple town and was

Locally the SPwasalsoable totap intothis sen-

timent by talking about how it was big busi-
nesses like hotel chains coming from outside
which were actually benefiting from the con-
struction of the temple, while the small-time
traders and vouth suffered. Yet another factor
that worked against the BJP was that Singh’s
popularity was limited to Faizabad city and

Avodhya town.

DOMINANT RURAL SEG-
MENTS & BACKWARD
CLASSES, DALITS FELT BJP
I'GL[ SED ONLY ONTEMPLE
IGNORED REALISSUES

struggling with issues of price rise,
unemployment, paper leaks, and
threats to Constitution. Akhilesh’s
‘PDA (Picchda Dalit Alpsankhyak)
plank paid off and the party virtually
swept the seais in Purvanchal where
both non-Yadav OBCs and Dalits
make a significant chunk of the elec-
torate. 5P also won 7reserved seats.

BSP FACTOR

With Dalits also now ruling out the
BSP as an option, a large segment of
the community rallied behind the
INDIA bloe. “Why should we waste
ourvote?” was therefrainamong a lot
of Dalits on the ground when asked
about whether they would prefer the
BSP The result was that the BSP's
vote share was reduced toadismal 2%
and the INDILA seems to have gained
considerably from the fall. Qut of the
10 seats that the BSP won in 2019, sev-
en were lapped up by INDIA, with SP
winning six of them. This was also
evident with the alliance winning a
lot of reserved seats like Congress
winning Barabanki, SP winning
Mohanlalganj, Jalaun, Lalganj,
Kaushambhi,. and others.

PTI

Azad’s Victory, Smritl's
Loss Throw Up Surprlses

Vatsala.Gaur@timesgroup.com

Lucknow: From the Congress put-
ting up a feisty battle in Amethi,
wresting its bastion from the BJP’s
Smriti Irani, to young Dalit icon
Chandrashekhar finding a political
footing, even asoneof the most senior
MPs, Maneka Gandhi, lost from her
seat, Sultanpur, UPresults werefilled
with surprises, holding a long-term
message for the parties involved.

AMETHI

Amethl was a prestige battle for the
Congress, havinglostittothe BJPin
2019. While Smriti Irani tried hard
tocarve an image of herselfasa MP
who engaged more frequently with
her electorate, what with building
a house there and also registering
herself as a voter of Amethi, it was
a lack of real work done in com-
parison to her lofty promises that
cost the party this coveted

s UPstages Ayodhya Champ

ground, while a section of Thakurs
too were upset with her.

NAGINA

In Nagina's win by the chief of

Azad Samaj Party (Kanshiram)
Chandrashekhar lies a

Congress crown. ] possible option for Dalits
Manyvotersin Amethisaid Many voters in UP when pitted against
they had voted for Irani in  in Amethi the BSP's fall in the state.
2019, but she had failed tode- said Irani Chandrashekhar won the
liver. The non-delivery was failedto seat by a handsome margin
also stark considering Irani  deliver of about 151,000, defeating
wasaministerinthegovern- despite the BJP's Om Kumar.
ment with crucial portfolios  beinga What made his win even
like that of minister of wom- Union more spectacular was the
en and child development. minister fact that he contested alone,
The MP was not unaware of without allying with either
this factor and was seen reminding thelNDIA orthe NDA.
the public in her addresses that it was
Covid-19 which had shaved off two SULTANPUR

vears of the work that she would have
carried out in the constituency.

But Amethi, with its tag of being
once a high-profile constituency
under the Congress, clearly was un-
willing to give Irani another chance.
KL Sharma's Brahmin credentials
too worked in his favour as many
Brahmins spoke against Irani on the

Despite her stellar record of being
an MP eight times, and a personal
appeal which transcended castes
and communities to a great extent,
Maneka Gandhi wasnot able to save
her seat against the strong caste fac-
tor supporting the 8P in the seat.
The SP’s Rambhual Nishad defeated
Gandhi by more than 43,000 votes.

CONG'S IMRAN MASOOD
was all smiles when his
victory was sealed in
Saharanpur. Masood, ina
videoclip, told Privanka
Gandhi Vadra: "Madam,
what you predicted is
playing out. With your dua
(blessings), | am winning
the election this time.”

The Debate
That Shaped
India

JB Kripalani on
Democracy

Even the ordinary
definition of democracy
is that instead of
breaking heads, we
count heads. This non-
violence then thereis at
the root of democracy...

Constituent Assembly Debates
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Gurjeet Singh Aujla’s margin of victory

In Amritsar constituency, Punjab, defeating AAP's Kuldeep
Singh Dhaliwal. BJP's Taranjit Singh Sandhu, who retired
after serving as Indian envoy to the US, came third

P()l] Vault Winds of Change
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Congratulations @ncbn garu and @JaiTDP for the
resounding victory in the Andhra elections! May
your leadership bring prosperity and progress,

fulfilling the hopes and dreams of its people as the voice of the voiceless
MK STALIN YS JAGAN MOHAN REDDY
DMK President Outgoing CM of Andhra Fradeih  §

| am ready to face the challenges. All the
very best to the people (parties) who came
to the govt (came to power)... we will act

Five-term Naveen rule ends as BJP Is set to form the government in Odisha, while its alliance partner TDP in
Andhra Pradesh returns to power with a majority

Shifting Sands in Coastal States

SUPERSTAR GOPI HELPS
BJPBREAKINTO KERALA
InMalayalam movie
superstar Suresh Gopi's
winin Thrissur, the BJP has
created history of sorts by
making anentry into Kerala
for the first time. The party's
faith in the 65-year-old
actor-turned-palitician
has paid off, handsomely.
Gopi, a resident of
Thiruvananthapuram, chose
Thrissur to play his political
innings. Despite the defeats
in2019 LS polls and two
years later in assembly polls,
he remained committed to
Thrissur tryingto s
establishground- ¥
level contact
with
voters
including
Christians,
and

BJP’s winning candidate from
Mandi Kangana Ranaut being
blessed by her mother. PTI

The Debate
That Shaped
India

Nfﬁﬂpalaswamy
Aiyengar on 370

Jammu and Kashmir
state, which is now

a part of India, will
continue to be a part

of India, will be a unit

of the future Federal
Republic of India and
the Union legislature
will get jurisdiction to
enact laws on matters
specified either in the
Instrument of Accession
or by later addition
with the concurrence

of the government of
the state... It is the hope
of everybody here

that in due course even
Jammu and Kashmir
will become ripe for the
same sort of integration
as has taken place in the
case of other states

Sarojini Naiduon
National Flag

Many of my friends
have spoken of this
Flag with the poetry of
their own hearts.lasa
poet and as a woman,

I am speaking prose to
vou when | say that we
women stand for the
unity of India

'
Salute the Flag’
Whether we be
Hindus or Muslims,
Christians, Jains, Sikhs
or Zoroastrians and
others, our Mother India
has one undivided heart
and one indivisible
spirit. Men and women
of reborn India rise and
salute this Flag!

Constituent Assembly Debates
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Senior BJP leader Dharmendra Pradhan (centre) celebrates with party leaders and workers at the Bhubaneswar party office on Tuesday after the BJP won both the Lok
Sabha and assembly polls in Odisha. SANJIB DAS

Kumar.Anshuman@timesgroup.com

he five-term Naveen
Patnaik rule ended in
Odisha, and BJPissetto
form its first govern-
ment in the eastern
coastal state after win-
ning a majority in the
assembly elections on Tuesday

Atthetimeof going topress, BJP had
ensured a majority after winning 74
out of 147 assembly seats besides lead-
ing in another four. In 2014, BJP could
winonly 23 seats.

BJD, which won 117 seats in 2019, has
come down to 51 seats, losing all over
the state. The chief minister himself
was losing in one of the two seats he
contested from, trailing his B.JP oppo-
nent Laxman Bag in Kantabanji in
western Odisha by more than 16,000
votes, He won from Hinjili in coastal
Odisha by 4,636 votes.

Sources tell ET that BJP will appoint
two observers on Wednesday for the
legislative party meeting in the state
where a new chief minister will be
elected. The swearing in ceremony is
likely to take place next weelk.

BJP made "Odia asmita’ and *Odia
pride’ a major poll plank during its
campaign and focused its attack on
Patnaik’scloseaide VK Pandian whois
from Tamil Nadu.

Prime Minister Narendra Modi led
the campaign from the front and ad-
dressed several poll rallies. In his
speeches, he continuously made a
veiled attack on Pandian, saving thata

coterie of bureaucrats is tryingtograb
political power through Patnaik. The
results indicate that this found reso-
nance with the people of Odisha where
a fervour for change was strongly
emerging on the ground.

As the poll progressed, BJP consoli-
dated its position and turned the anger
on the ground infavourof the party

At one point, there was also an alli-
ance talk between BJP and BJD, but
the BJP leadership decided to contest
on itsown in line with the adviceof its
state leaders.

While BJP won more seats in the as-
sembly; its vote share was slightly less
than that of BJI). BJP increased its
vote share in the assembly polls from
32.49% to 40.07% while BJD got re-
duced from 44.71% to 40.22%,

In LS polls in the state, though, BJP
had over45% vote share while BJD had
over37%.

How Odisha Votes:
Assembly vs
Parliamentary Polls
I EID BB BJP W INC
LS leads of po— 19
o ssembly vote = 2
& 1Sstate M 12
taly “—n
LS leads of T 10
- mmn— 10
= LS state "_15
tally 5 1
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HIMACHAL SAYS ‘LOVE ALL

Advantage Modi in
Lok Sabha, CM

Sukhu Gets Majority

Raghav.Ohri@timesgroup.com

New Delhi: “EKk vote Modi ka.
Aur ek vote Sukhu ka (one vote for
Modiand one for Sukhu)”. Thiswas
the underlying theme which pre-
valled in the hill state of Himachal
Pradesh where voters opined that
they would vote for prime minister
Narendra Modi in the Lok Sabha
electionsand for Himachal Pradesh
chief minister Sukhvinder Singh
Sukhu in bypolls to six assembly
constituencies,

While BJP made a hattrick in
“Dev Bhoomi” by winning all four
Lok Sabha seats, the Congress won
four of the six bypolls. BJP had won
all four Lok Sabha seatsin 2014 and
2019,

While Anurag Thakur, Union
cabinet minister for information
and broadcasting defeated his
Congress rival in Hamirpur con-
stituency, Bollvwood star turned
politician Kangana Ranaut defeat-
ed Vikramaditya Singh, son of for-
mer Himachal chief minister(late)
Virbhadra Singh in Mandi.

Congress stalwart and former
cabinet minister Anand Sharma
who was seen as an “outsider” for
the Kangra constituency lost to
BJP’s Rajeev Bhardwaj by over
250,000 votes. Suresh Kumar
Kashyap of BJP won from Shimla
constituency defeating Congress’
Vinod Kumar Sultanpuri.

Meanwhile, Congress winning

b

Congress -.:andi:late_nnuradha Rana (centre) with party supporters after winning

Lahaul and Spiti assembly by-polls. ANI
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four of the six bypolls cements CM
Sukhu's position in the state. The
ruling party can now sit comfort-
ably in the state assembly with 38
MLAS.

The Sukhu government had been
claiming that the BJP had been trv-
ing its best to topple the Congress
government. Six Congress MLAs
recently joining hands with the
BJP seems to have gone against
the turncoats.

Asreported by ET on June 1, vot-
ers in Himachal held it against
the six rebel MLASs for "backstab-
bing"” Congress. The move by the
six turncoatsto contest the bypolls
on BJP tickets also seemed to have
gone infavourofthe Sukhuadmin-
istration with the state govern-
ment garneringalotof “sympathy™
from voters who opined that these
MLAs had committed a “bheetar
ghaat (ambush)” on Sukhu.

(Of the six assembly seats,
Congress MLAs won from Lahaul
& Spiti, Sujanpur, Gagret and
Kutlehar. The rebel MLAs won on
BJP tickets from Dharamshala
and Barsar.

In a related development, the
Himachal speaker on June 3 ac-
cepted the resignation of three
independent MLASs who will now
have to contest bypolls after the
Election Commission decides the
dates, The BJP currently has a to-
tal of 25 MLAs in Himachal which
is divided into 68 assembly con-
stituencies.
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Jagan Mohan Reddy Quits as Andhra CM

Amaravati: Andhra Pradesh chief minister YS Jagan Mohan Reddy on
Tuesday resigned from his post following the landslide victory of the
National Democratic Alliance (NDA) in Assembly elections. Jagan Mo-
han Reddy sent his resignation to governor S Abdul Nazeer, the YSR
Congress Party said on Tuesday. The governor may ask him to contin-
ue as the caretaker chief minister till his successor takes oath. Jagan
Mohan Reddy sent his resignation a few minutes after addressing a
press conference. He stated that the results were unexpected for the
party. Conceding defeat, Reddy vowed to rise again with courage. He
wished all the very best to the new government. — IANS

Chandrababu Naidu
Makes a Resounding
Comeback in Andhra

Naidu-led TDP-BJP-JSP alliance routs YSR Jagan
Mohan Reddy regime, winning 165 out of 175 seat
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TDP chief N Chandrababu Naidu along with his son and party National General
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secretary Nara Lokesh (second from left) and family members celebrates after his
victory in the Andhra Pradesh assembly elections. ANI

Our Political Bureau

Bengaluru: It wasa landslide victory
in the Andhra Pradesh legislative as-
sembly polls on Tuesday as the
Chandrababu Naidu-led TDP-B.JP-
JSP alliance routed the YSR Jagan
Mohan Reddy regime, winning 165 out
of 175seats.

The TDP alone cleared the majority
mark with 136seats, cementingformer
CM Naidu’s position as he makes his
comeback after his party’s crushing
defeat in the 2019 assembly polls,
monthsafter he wasarrested under al-
legationsof being involved inthe Skill
Development Corporation scam. The
BJP won eight seats in the state, an im-
provement from winning nothing in
the 2019 polls.

Meanwhile, Reddy hassent his resig-
nation to Andhra Pradesh governor 8

Abdul later in the day Naidu will likely
be sworn in as the new chief minister
onJune9

The TDP had allied with actor-politi-
cian Pawan Kalvan's Janasena Party
last September, after Kalyan visited
Naidu in prison and condemned the
latter’s arrest. The JSP's gamble paid
off, as it won all the 21 seats it had con-
tested in the state,

Thestate witnessed simultaneous as-
sembly as well as Lok Sabha polls on
May 13, The TDP has a clear majori-
tv in the general elections as well,
winning 16 of the 25 seats, while its
ally BJP won three seats. The 2019 as-
sembly polls were a completely dif-
ferent picture, with the YSRCP win-
ning a landslide 151 of the 175 seats.
The TDP had won 23, and the Jana
Sena Party captured one, while the
BJP, Congress, CPI, and CPI{M) had
failed to win any seat.

Total
Seats

@ BJP T INC HBJD HCPIM

OTHERS B TDP M YSRCP M JnP

Andhra Pradesh

The BJP stormed to power in Odisha by dethroning
the BJD, which has been in charge for the last 24
years, while strong anti-incumbency coupled with
a united opposition routed the ruling YSR

Congress, transferring power to Telugu Desam %}.ﬁ
Party-led NDA in Andhra Pradesh. fﬂ

SEAT POSITION

2009 2014
BJD 103 117
BJP 6 10
INC 27 16
IND* 11 4
“& others

2019 2024
112 | 51
23 - 78
9 14
2 A

VOTE SHARE (%)

VOTE SHARE (%)

ET GRAPHICS

A Total
?t Seats
5 b
"?"’E‘E"u M IND & others
SEAT POSITION
2014 2019 2024

YSRCP = 67 151 e
TDP 102 23 135
BJP 4 G
JnP n/a 1 21

Kalyan
JanaSena
Party

T T T L L T L L L L T T L T T T T T

Loss in Delhi AAP will need to recalibrate its strategy, especially with Delhi assembly elections
slated for 2025; the party won only three seats in Punjab

A Wake-Up Call for Aam Aadmi Party

Nidhi.Sharma@timesgroup.com

New Delhi: The Lok Sabha election
results came as a wake-up call for the
Aam Aadmi Party, especially with
the Delhi assembly election due to be
held next vear. With the party draw-
ing a blank in Delhi and its top two
foundingleaders Arvind Kejriwal and
Manish Sisodia in jail, it has its task
cut out to review and refine its politi-
cal strategy and poll pitch.

The AAP forged an alliance with
Congress in Delhi and fought on four
of the seven parliamentary seats.
While the party increased its vote
share to24.14% in 2024 from 18.2% in

2019, it did not win any seat. Its vote
share increased at the cost of the BJF,
which saw a decline in vote share to
54.34% from 18.2% in 2019. The AAP
fought a highly localised campaign,
making Kejriwal’s arrest and perfor-
mance of Delhi government itscentral
poll plank. It gave the slogan, “Jail ka
jawabvotese” (reply tojail with avote)
.Asthethemetoget thesympathy vote,
Theresults suggestitwasnotenough
to reverse the results of the 2019 polls,
with the BJP managing to retain all
seven seats in Delhi that it had won in
theprevious election.
Atthesametime, the AAP-Congress
alliance appeared to lack the neces-
sary chemistry in most constituen-

cies to be able to
transfer votes

===
The AAP-Congress

alliance appearedto between thetwo
lack the necessary  parties.

chemistry in most In Punjab,
constituenciesto the AAP in-
beabletotransfer creased itstally
votesbetweenthe threefold from
two parties the 2019 polls

to three seats,
with Gurmeet Singh Meet Haver win-
ningfromSangrur, Malwinder Singh
Kang from Anandpur Sahib and Raj
Kumar Chabbewal from Hoshiarpur.
In the previous election, it had won
only from Sangrur. The AAP's vote
share increased to 26.02% from 7.38%
in 2019, The vote share was just (.28 %

less than the Congress’ 26.3%, but the
Congresswon seven seats.

During campaigning, Punjab Chief
minister Bhagwant Mann used the
slogan, “Punjab banega hero, 1ss vaar
13-0 (Punjab will be hero. It will be
13-0)." Once again, the focus was on
free electricity and water, developing
schoolsofeminenceand mohallaclin-
ics. However, there was a faticue with
the AAP as theelectorate complained
of absentee MLAs and unfulfilled
promises of pension to women.

The results suggest that the AAP
would need to recalibrate its strategy
in the run-up to the Delhi polls, per-
haps by focusing on delivering better
infrastructural facilities.
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Declared assets of
a ?5 ; O O Chandra Sekhar pemmasani, the TOP
candidate from Guntur, Andhra Pradesh. He is
, CI‘ set to become the richest winner
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Congratulations to Engineer Rashid... | don't believe These polls are a message
his victory will hasten his release from prison nor will from the public that they are

Yy the people of North Kashmir get the representation tired of the 10-yearruleof Fas
they have a right to but the voters have spoken BJP and want to oust them

OMAR ABDULLAH

SANJAY SINGH \
Vice President, National Conference

N

AAP, Rajya Sabha MP ia

While Engineer Rashid and BJP’'s Mian Altaf emerged as giant killers winning J&K's Baramulla and Anantnag-Rajouri by defeating Omar Abdullah
and Mehbooba Mufti, jailed Sikh preacher Amritpal Singh Khalsa & Sarabjeet Singh Khalsa, son of Indira Gandhi’s assassin, won from Punjab

Jail Birds eaFree inJ&K, Punjab

A.IJTEI' Rashid, son of Eng H'IE'E'I' Hiihld leads acampaignin HHShI‘I’IH’

Hakeemlirfan.Rashid@timesgroup.com

n the first general election
since the abrogation of
Article 370, two former chief
ministers of the erstwhile
stateof Jammuand Kashmir,
Omar Abdullah of the
National conference and
Mehbooba Mufti of the People’s
Democratic Party, lost while the BJP
retained the two seats it had won in
the 2019 polls.

Incarcerated independent candi-
date Abdul Rashid Sheikh alias
Engineer Rashid emerged as a dark
horse, defeating Abdullah by a mas-
sive margin to win the Baramulla
constituency and reduce the National
Conference’s tally to two seats from
three in the previous election.

The BJP did not field candidates in
the Kashmir

Talley, Rashid, who
is currently in
Tihar jail under
Unlawful Activities
(Prevention) Act
charges, entered
the contest very
late but managed
to beat Abdullah
and former minis-
ter Sajad Lone.
Rashid got nearly 470,000 votes, while
Abdullah trailed at around 268,000
votes and Lone got about 173,000
votes, While Rashid’s family termed
it “people’s victory” and said they
wanted himout of jail, Abdullah said
in a post on social media,
“Congratulationsto Engineer Rashid
tor his victory in North Kashmir. |
don’t believe his victory will hasten
his release from prison nor will the
people of North Kashmirget the rep-
resentation they have a right to but
the voters have spoken and in a de-
mocracy that's all that matters.”

Lonealsoaccepted the defeat saying
that he wanted to make a difference
but people’s mandate is supreme and
has to be accepted with humility
Voters across the Kashmir
Valley

et
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RASHID,WHOISCUR-
RENTLY INTIHARJAIL
UNDERUAPACHARG-
ES, MANAGED TOGET
NEARLY 470 KVOTES

had said it was a vote of angerand a
verdict against the decisions of
Angust s, 2019, when the Centre with-
drew the special status granted tothe
erstwhilestate and split the state into
two Union Territories of J&K and
Ladakh.

In Srinagar Lok Sabha seat, Aga
Euhullah of the National Conference
defeated Waheed ur Rehman Parra
of the PDE *You have spoken demo-
cratically and spoken against the de-
cisions of August 5, 2019. From here
on it ismy responsibility to take vour
voice to the Parliament and to the
people of the rest of India. Rest as-
sured, [ will represent vour senti-
ments and struggle for the return of
our dignity and rights with complete
sincerity,” Ruhullah said.

PDP chief Mehbooba Mufti lost to
National Conference candidate Mian
Altaf in Anantnag-Rajouri constitu-
ency by amarginof

nearly 280,000

votes, reinforcing

Gujjar leader

Altaf’s influence

in tribal areas

across Kashmir
and Rajouri-

Poonch range.

“My deepest grat-

itude to the peo-

ple who voted for
me. Winning and losing is part of the
game and won't deter us from our
path,” said Mufti. In Udhampur Lok
sabha seat, Jitendra Singh of the BJP
won despite perceived acute anti-in-
cumbency, beating Choudhary Lal
Singhof the Congress. Thesecond seat
that went to the BJP was Jammu,
where the party's candidate Jugal
Kishore Sharma of the BJP won
against Raman Bhalla of the Congress.

Meanwhile, the only seat in Ladakh
went to rebel National Conference
candidate Haji Muhammad Haneefa,
who tought the election as an inde-
pendent candidate. He won against
Tsering Namgyal of the
Congress and Tashi
Gvalson
% of the
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Engineer Rashid's son receives certificate from Returning Officer in Baramulla Tuesday P

A Jailed Preacher & Son of Indira’s
Assassin Steal the Show in Punjab

JatinTakkar@timesgroup.com

New Delhi: Jailed radical Sikh
preacher Amritpal Singh Khalsa
and Sarabjeet Singh Khalsa, son
of Beant Singh, one of the assas-
sins of former prime minister
Indira Gandhi, won the Lok Sabha
elections from Punjab as inde-
pendent candidates.

These separatist players are be-
lieved to have wonridingon thesym-
pathy they gained for sacrificing
themselves to the cause of Panth
(Sikh religion), the anti-drug plank
and for the decimation of main
Akali party —SAD(Badal),

The fact that the Sikh Gurdwara
Management Committee (SGPC)
had highlighted that June 2 was the
40th anmiversary of Operation Blue
Starin Punjabalso helped them win.

Both Amritpal and Sarabjeet
won from Khadoor Sahib and
Faridkot Lok Sabha seats.
Amritpal’s winning margin was
the highest in Punjab.

Khadoor Sahib seat comprises
the districts of Tarn Taran and
Patti from where Sikh separatist
Jarnail Singh Bhindranwale got
maximum recruits during the in-
surgency days, Operation Blue
Star was launched in 1984 to re-
move him and others from the
Golden Temple, the holiest shrine
of the Sikhs.
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-'5'|..I'1'lI itpal “Waris Pl.].fl'lf.-_lh De' chief
iscurrently lodged in Dibrugarh jail
in Assam under the National
Security Act (NSA). At the time of
his arrest, many voungsters were
also arrested without any specific
reasons which led to tension in vil-
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70% Seats Won by Cong Saw High Voter Turnout

lages across this constituency,

In his absence, his parents ran the
campaign and focused only on the
anti-drug plank without talking
aboutthe Khalistan issue.

Sarabjeet, wholost three elections,
played the victim card as hehad a
difficult childhood as his father exe-
cuted the late Indira Gandhi to
avenge Operation Blue Star and for
the sakeof Panth.

In Punjab, where anti-establish-
ment sentiment always finds
space, people have been looking
for ways to express their anger
over the drug menace and the
staggering agriculiural income.
Besides these two, there were four
other independents who won the
Lok Sabha polls.

In the 2019 elections, four inde-
pendent candidates made it to the
Lok Sabha, and three independents
won inthe 2014 general elections.

Euphoria
Shortlived as
Exit Polls
Bite the Dust

Kumar.Anshuman@timesgroup.com

New Delhi: The exit polls, which had
forecast a clean sweep for the NDA
and more than 300 seats for the in-
cumbent BJP turned out to be way
off the mark when the Lok Sabha
election results came inon Tuesday.

Some of the exit polls, such as
Today's Chanakva, had projected at
least 400 seats for the NDA, in line
with Prime Minister Narendra
Modi’s slogan.

For the INDIA alliance, the exit
polls had predicted 107 to 182 seats.

The biggest setback was to the
India Todav-Axis My India exit
polls, which had so far claimed to be
the most accurate in predicting
election results.

Asper India Today-Axis My India,
the NDA was on course to win 361-
401 seats, while the ruling alliance
ended up below the 300-mark.

Similarly, it had pre-

— dicted 149 seats for
For the the INDIA bloe, al-
INDIA bloc, most 80 seats lower
the exit than what the alli-
polls had ance actually won.
predicted India Today-Axis My
107 to 182 India also got it com-
seats pletely wrong in

Uttar Pradesh, where
it had predicted 72 seats for the
NDA.

Asperthe ABP C Voter survey, the
NDA was likely to get 368 seats
while INDIA bloc was projected to
win 167 seats. As per Tvo
Bharatvarsh, the NDA was predict-
ed to win 342 seats and the INDIA
bloc 166 seats. According to the
Times Now-ETG survey, the NDA
was predicted to get 358 and the
INDIA bloc 132 seats.

The biggest setback came from the
biggest state, Uttar Pradesh, where
the pollsters had predicted that the
NDA would win around 70 seats.
The India Todayv-Axis My India
polls had predicted 67-72 seats for
the NDA. In actual results, the
INDIA alliance was leading on more
seats than the NDA on Tuesday
evening.

Another upset for the pollsters
was from West Bengal, where they
had predicted a massive lead for the
BJP. Contrary to the predictions,
the BJP lost six seats from its tally
of 18 in 2019 and Mamata Banerjee-
led AITC gained ground at the ex-
pense of the BJP in the state.

Almost all exit polls had predicted
major gains for the BJP in southern
India. While the BJP did make some
gains in Kerala, Telangana and
Andhra Pradesh, they were not as
significant as predicted by the exit
polls. In Tamil Nadu, the DME-led
INDIA alliance made a clean sweep,
winning all the seats, whereas the
exit polls had predicted up to 10
seats for the NDA.

TWO-TIME LEGISLATOR

from Langate area of north
Kashmir Engineer Rashid, who
iscurrently lodged in Tihar

Jail since 2019 under UAPA
charges, is now a Lok Sabha
member. In his absence, his
two sons Abrar and Asrar
campaigned for him on ground
and managed to garner a

huge 'sympathy vote' that
transformed into victary.
Rashid was an engineer and
associated with J&K People’s
Conference of Sajad Lone.
Later, he parted ways with PC
and successfully fought the
2008 assembly elections as
an independent candidate. He
againwon in 2014 and became
one of the most vociferous
MLAs in the assembly. His
dramatic re-entry into the
electoral scene has already
defeated ambitions of

former CM Omar Abdullah

and ex-minister Sajad Lone
and is likely to make a bigger
impression on assembly polls
when they are held.

The Debate
That Shaped
India

% .-"

CRajagopalachari
on ‘Law’

It is very necessary

that this special right
that we are giving to
religious denominations
should be subject to

all the laws that will be
enacted and, therefore,
the expression should
be only ‘law’ and not
any particular portion of
the law

Constituent Assembly Debates

R PRASAD

Anubhuti.Vishnoi@timesgroup.com

New Delhi: The Congress’ resurgence
coincides with high voter turnout in
the constituencies where it won, ina
Lok Sabha election that has reported
an overall dip in votes cast from 2019.

While the vote share per candidate
15 vet to be made publiec by the
Election Commission, it is clear that
of the nearly 100 seats where the
Congress has scored victory, most
seats reported a high voter turnout
of 65-70% or more,

As many as 68 of the 98 seats where
the Congress was leading prominently
or seen winning on the counting day
have reported a voter turnout of over
65% , EC data show. Of these, 38 posted
a turnout of more than 70% — from
92% at Dhubri in Assam that elected

Rakibul Hussain with a margin of 9.5
lakh votes, to 84% in Lakshadweep.

Wayanad, which Rahul Gandhi won
with a 3.6 lakh vote margin, reported a
73.5% voter turnout. Pradyut Bordoloi
retained his seat in Nagaon which re-
ported a near 85% voter turnout.

In BJP stronghold Gujarat, Geniben
Nagaji Thakor of the Congress broke
through and won the party itssole Lok
Sabha seat in Banaskantha, which re-
ported a near 70% turnout. Inner
Manipur, with its 80% turnout,
brought in Congress’ Angomcha

WAYANAD, WHICHRAHUL
GANDHIWON, REPORTED
A73.5%VOTERTURNOUT

Bimol Akoijam. Even overall trends
on turnout bear out this pattern.

When seen conversely, of the 58 seats
across the seven phases which report-
ed a poor voter turnout — lower than
a0'% — only seven have gone with the
Congress while as many as 30 have
been won by the BJP,

BJP’s Vivek Thakur won Nawada in
Bihar which posted a 43% turnout,
while Ravi Shankar Prasad scored a
victory in Patna Sahib where only
about 46% voters turned out to vote.

Ajay Tamta of the BJP scored vic-
tory in Almora in Uttarakhand
which recorded a 48.7% turnout. In
all, among the ten constituencies
which reported the lowest turnout,
six have gone to BJP

In contrast, three of the ten constitu-
encies with highest turnout have gone

to the Congress, while the TDP has
won four. The BJP has only one of
these ten— Bishnupur in West Bengal
which recorded a 85% turnout where
BJP's Soumitra Khan had a 6,000-plus
lead Tuesday night.

For the Congress, vote-count wise,
atter Rakibul Hussain's9.51akhlead in
Dhubri, Sasikanth Senthil has a lead
of 5.5 lakh margin in Tiruvallur,

In Rohtak, Deepender Singh Hooda
was leading with a near 3.4 lakh
margin. Kumar Selja recorded a 2.6
lakh margin win in Sirsa, while Hibi
Eden retained Ernakulam witha2.5
lakh margin.

However, while there is a clearly high
voter turnout in seats wrested by the
Congress, there is aquestion thataris-
es on the female voters and its support
to the grand old party.

- INDIAN INSTITUTE OF
MANAGEMENT LUCKNOW
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Bullish Wins & Bearish Losses

An election, which the exit polls didn't quite get right, had many surprises in store. Some politicians saw their political stock surge while some were laggards.
Many established leaders, cutting across party lines, faced strong fights from their rivals.

SUPRIYA SULE
(NCP-SCP)

Defeats nearestrival
Sunetra Ajitdada Pawar
(NCP) by 1,51,465 votes

Constituency
E.aramati Maharashtra

B 5)

23.7 lakh  1ota Tutaf
Total Electorate ' Turnout Candidates

NCP leader and daughter of party supremo
Sharad Pawar won against her cousin

Ajit Pawar's wife Sunetra from Baramati, the
seat she inherited from her father.

Supriya Sule
Sunetra Ajitdada Pawar
Mahesh Sitaram Bhagwat

7,14,250
5,62,825
15,265

NAKUL KAMALNATH
(INC)

Loses to Vivek Sahu
Bunty (BJP) by
1,13,618 votes

Constituency
Ehhlndwara (MP)

25t Q ' A

16.321akh  1ota) Total

Total Electorate | Turnout ' Candidates

Kamal Nath had made this his pocketborough, win-
ning the seat for decades but his son Nakul failed to

retain it despite his father's best efforts. Nath jun-
ior was the only Congress winner in MP in 2019,

Bunty Vivek Sahu 6,44,738
Nakul Kamalnath 531,120
Deviram Urf Dev Raven Bhalavi 55,988

DULAL CHANDRA
GOSWAMI (Jou)

Loses to Congress
candidate Tarig Anwar
by 49,863 votes

Constituency
Katihar (Bihar)

338 =)

9
18.33 lakh = 1oty Total
Total Electorate | Turnout | Candidates

This seat has gone in favour of the Congress par-
ty after a gap of 26 years. This seat falls in See-
manchal region which has a considerable popu-
lation of Muslim voters.
Tarig Anwar 5,67,092
Dulal Chandra Goswami 517,229
Mota 22,939

RAHUL GANDHI
(INC)

Defeats Dinesh Pratap
Singh (BJP) by
3,90,030 votes

Constituency
Rae Bareli (UP)

3R =)

8
1784 1akh 113 Total
Total Electorate = Turnout | Candidates

This election marks his coming-of-age. His
Bharat Jodo Yatra transformed his image from a
non-serious, truant leader to one who connects
with the masses as an unassuming leader,

Rahul Gandhi 6,87,649
Dinesh Pratap Singh 2,97.619
Thakur Prasad Yadav 21,624

i

RAJNATH SINGH q B

(BJP)

Defeats Ravidas
Mehrotra (SP) by
1,35,159 votes

Constituency
Lucknnw (UP)

23 - _) b

21.72 1akh | 1ot5) Total
Total Electorate | Tyrnout = Candidates

With the BJP's traditional dominance here as
well as his positive reputation and contribution
as a MP, Singh was able to retain the seat for a
third time, but with a lower winning margin.

Raj Nath Singh 6,12,079
Ravidas Mehrotra 4,77,550
Mohammad Sarwar Malik 30,192

NITINGADKARI
(BJP)

Defeats Vikas Thakre Df
the Congress by
1,37,603 votes

Constituency
Nagpur (Maharashtra)

20.61 lakh Total Total

Total Electorate © Turnout = Candidates

Former BJP president and union highways min-
ister has been winning the Nagpur seat since
2014,

Nitin Gadkari 6,55,027
Vikas Thakre 5.17,424
Yogiraj 19,242

BHUPESH BAGHEL

(INC)

Loses to Santosh

Pandey (BJP)

by 44,411 votes

Constituency

Rajnandgaon (Chh'garh) .
238 9 e

15
18.68 lakh | 1ot Total

Total Electorate | Turnout

Ex-Chhattisgarh CM who faced a o
surprise defeat in the 2023 assemblyyf®

elections. He lost from Rajnandgaon Q. <l
seat in the LS polls

Santosh Pandey 7,12,057
Bhupesh Baghel 6,67,646
AH. Siddigui 10,737

Candidates

RAJIVPRATAP RUDY
(BJP) :
Defeats RJD'sRohini '_.-'* |
Acharya by r
13,661 votes I -

Constituency .
Saran Bihar :

B D &

17.95lakh | 1ot Total
Total Electorate = Tyrnout = Candidates

This high-profile seat once again went in favour
of BJP. Lalu Prasad’s daughter Rohini Acharya
was recently in the news for donating aone of her
kidneys to her father.

Rajiv Pratap Rudy 4,71,752
Rohini Acharya 458,001
Laxaman Prao Yadav 22,04

SMRITIIRANI

(BJP)

Loses to Congress candi-
date Kishori Lal by
1,67,196 votes

Constituency
Amethi {UF

17.96 lakh | 1ot3) Total
Total Electorate | Turnout | Candidates

This was one prestige battle in Uttar Pradesh
where the Gandhi family put all its energy
with Privanka Gandhi staying for more

than a week

Kishori Lal 5.39,228
smriti lrani 3,72,032
Nanhe Singh Chauhan 34,534

DHARMENDRA
PRADHAN 8Jp)
Defeats BJD's Pranab
Prakash Das by
1,19,836 votes

Constituency
Sam halpur (Odisha)

a2t Q

15 lakh Total Tntal
Total Electorate © Tyrnout = Candidates

In this battle of stalwarts in Odisha, BJP's face
Pradhan and BJD's second man-in-command
Das were in a fierce fight, in which the saffron

party swept the state
Dharmendra Pradhan 5.92,162
Pranab Prakash Das 4,72,336
Nagendra Kumar Pradhan 89,113

JYOTIRADITYA
SCINDIA(BJP)

Defeats Congress'
Yadvendra Rao Deshraj |
Singh by 5,40,929 votes

Constituency
Guna [MF]I

2z D &

18.90lakh = T1ota Tt::tal
Total Electorate © Turnout | Candidates

The Gwalior scion, who was once close to Rahul
Gandhi and is now union civil aviation minister,
has won another term.

Jyotiraditya M. Scindia 9,23,302
Yadvendra Rao Deshraj Singh 3,82,373
Dhaniram Chaudhary 30,235

N\ er by 85,174 votes

AKHILESH YADAV
(SP)

Defeats Subrat Pathak
(BJP) by

1,70,922 votes

Constituency
I{annauj UP

B a

19.89lakh | 1ot Total
Total Electorate ~ Turnout | Candidates

Yadav wrested this SP bastion back from Pathak
who had defeated his wife Dimple in 2019, with
local anti-incumbency against the latter also be-
ing a key factor.

Akhilesh Yadav 6,42,992
Subrat Pathak 4,71,370
Imran Bin Zafar 81,369

ARUP PATNAIK
(BJD)

Lost to Sambit Patra
(BJP) by 1,04,709
votes

Constituency
Puri {ndlsha}

)

15.86 lakh = Tota Total
Total Electorate | Tyurnout = Candidates

The former Mumbai Police commissioner was

fielded by BJD against BJP spokesperson Sambit
Patra but lost despite the |atter being pushed on
the back foot due to remarks on Lord Jagannath.

Sambit Patra 6,29,330
Arup Mohan Patnaik 524,621
Jayanarayan Pattanayak 24,342

= Ram Kripal Yadav

RODMAL NAGAR
(BJP)

Defeats Congress’
Digvijaya Singh by
1,46,089 votes

Constituency
Rajgarh (MP)

228

15
18.75lakh = 1ota Total

Total Electorate © Turnout | Candidates

The BJP leader has emerged as a giant killer, de-
feating Congress leader and former Madhya
Pradesh CM Digvijay Singh from Rajgarh.

Rodmal Nagar 7,58,743
Digvijaya Singh 6,12,654
Dr. Rajendra Suryavanshi 13,942

AMIT SHAH
(BJP)

Defeats Congress' Sonal /
Ramanbhai Patel by
7.,44,716 votes

Constituency
Candhinagar (Gujarat)

21.83 lakh = 113 Total
Total Electorate = Turnout Candidates

The home minister's winning margin is the
second highest ever in the state. The highest
margin was recorded by Gujarat BJP president
CR Patil in Navsari with 7,73,551 votes.

Amit Shah 10,10,972
S5onal Ramanbhai Patel 2,66,256
Nota 22,005

RAMKRIPALYADAY
(BJP)

Loses to Misa Bharti, RJD
chief Lalu Prasad's daugt

Constituency
Patli ||]utra (Bihar)

) &

zﬂlz# Total Tutal
Total Turnout Candidates
Electorate

Bharti finally emerged victorious in the seat
where she had faced defeat twice earlier.
6,13,283
528,109
15,140

Misa Bharti

DrSPSharma

DIMPLE YADAV
(SP)

Defeats Jaiveer Singh
(BJP) by 2,21,639
votes

Constituency
Malnpuri up

5t J

1791 1akh  1ot3 Tutal
Total Electorate = Turnout Candidates

SP patriarch Mulayam Singh Yadav's
unswerving popularity helped Dimple Yadav
retain the seat while Shivpal Yadav's appeal in
Jaswantnagar also helped.

Dimple Yadav 598,526
Jayveer Singh 3,76,887
Shiv Prasad Yadav 66,814

BHARTRUHARI
MAHTAB (BJP)
Defeats Santrupt Misra
(BJD) by 57,077 votes |

Constituency
Cuttack {Ddlsha}

15.721akh = 1013 Tﬂtal
Total Electorate ' Tyrnout = Candidates

Among the few intellectual politicians who
makes thought-provoking speeches in Parlia-
ment, Mahtab has won Cuttack for several years.
He switched from BJD to BJP before the polls.

Bhartruhari Mahtab 531,601
Santrupt Misra 4,74,524
Suresh Mohapatra 83,815

SHIVRAJ SINGH
CHOUHAN @&Jp)
Defeats Congress’
Pratapbhanu Sharma
by 8,21,408 votes

Constituency
Vidisha {MF'}

2z @

19.45lakh | 1ota TntaE
Total Electorate © Turnout = Candidates

Vidisha may have the reputation of being a BJP
bastion but the ex-chief minister’s record-break-
ing victory shows his connect and popularity in
the state.

Shivraj Singh Chouhan 11,16,460
Pratapbhanu Sharma 2.95,052
Kishan Lal Ladiya 10,816

MITESH PATEL
(BJP)
Defeats Amit Chavda of

the Congress by
89,939 votes

Constituency
Anand (Gujarat)

238 =)

7
17.80 lakh | ot Total

Total Electorate = Turnout Candidates

He has written two books on Prime Minister
Narendra Modi and his government's policies.

Mitesh Patel (Bakabhai) 6,12,484
Amit Chavda 5,22,545
MNota 15,930
NARENDRA MODI
(BJP)

Defeats Congress' Ajay
Raiby 1,52,513 votes

Constituency
'u’aranas.l (UP)

a5t _)

1998 lakh = 1otq Tutal
Total Electorate = Turnout | Candidates

Has led the country as prime minister for the last
decade. BJP, a cadre-based right-wing party, has
based its election campaigns around him since
2014,

Narendra Modi 6,12,970
Ajay Rai 4,60,457
Ather Jamal Lari 33,766

AFZAL ANSARI
(SP)

Defeats

Pars Nath Rai (BJP)
by 1,24,861 votes

Constituency
Ghazipur, UP

:i‘ 55.45 .

20.75 lakh = 1ot Total
Total Electorate | Turnout = Candidates

Known as the elder brother of don-turned-poli-
tician Mukhtar Ansari, Afzal has mass support in
Ghazipur and adjoining areas. He has prevented
BJP from winning this seat time and again.

Afzal Ansari 5,39,912
Pars Nath Rai 4,15,051
Umesh Kumar Singh 1,64,964

SAPTAGIRISANKAR
ULAKA (INC)

Defeats Kausalya
Hikaka of BJD
by 1,47,744 votes

Constituency
Koraput-ST (Odisha)

:i‘ 71.53 &

11
14811akh = T1otq Total
Total Electorate = Turnout Candidates

The only Congress candidate to have won in
Odisha.

Saptagiri Sankar Ulaka 4,71,393
Kausalya Hikaka 3,23,645
Kaliram Majhi 2,23,514

Note:ECldataasof 11 pm  Ilustrations; R Prasad
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OMARABDULLAH
(NC)

Loses to Engineer Rashid s
(Independent) by
by 1,45,214 votes

Constituency
Baramulla (J&K)

Total Total
Total Electorate © Turnout | Candidates

In the high-stake contest, the sympathy vote and
those who voted for the first time n their lives,
consolidated in favor of jailed legislator Rashid,

whois in Tihar jail under UAPA charges.

Abdul Rashid Sheikh 4,72,481
Omar Abdullah 2,68,339
Sajad Gani Lone 1,73,239

KIRENRLJIJU
(BJP)

Defeats Nabam Tuki
(INC) by 1,00,738
votes

Constituency
Arunachal West

238 ) da

2.171akh | 1ota Tntal

Total Electorate = Turnout | Candidates

Union minister Rijiju maintained his stronghold
aver the seat and former chief minister Tuki
could hardly make much impact. BJP has recent-
|y won the Assembly polls in the state.

Kiren Rijiju

Mabam Tuki

Techi Rana

2,05,417
1,04,679
33,314

MANOJTIWARI
(BJP) |
Defeats Kanhalya B
Kumar (Cong) by |
1,38,778 votes

Constituency
Nnrth East Delhi

24.63 lakh | 1ot3 Total

Total Electorate | Turnout ' Candidates

The Ehujuuri actor-singer was the only sitting
MP of BJP in Delhi who was given a ticket this
time, He defeated former JNU student leader

Kanhaiya Kumar from the Delhi North-East seat. 3

8,24,451
6,85,673
12,138

Manoj Tiwari
Kanhaiya Kumar
Ashok Kumar

RAJEEV
BHARADWAJ sJp)
Defeats Anand

Sharma (INC) by
2,51,895 votes

Constituency
Kangra (HP)

15.03 lakh | 1ot Total
Total Electorate = Turnout | Candidates

The former Rajya Sabha MP was being viewed as
an “outsider”. Pitted against him was Dr Rajeev
Bhardwaj, who was given ticket by the BJP high
command, sidelining former MP Kishan Kapoor.

Dr Rajeev Bhardwaj 6,32,793
Anand Sharma 3,80,898
Rekha Chaudhary 7,753
PRENEET KAUR
(BJP)
Lost to Dharamvira J
Gandhi {INC) by 11
16,618 votes \ 2 '
Constituency B\ 4
Patiala {F‘unjah] .
:“ 63.63 ’
26
18.06 lakh = T1ota Total
Total Electorate | Turnout | Candidates

Dharamvira Gandhi, fielded by Congress, had
won this seat earlier from AAP. Kaur, the wife of
former Punjab chief minister and royal scion of
Patiala Amarinder Singh, came third.

i 2 &

a5t

MAHUA MOITRA
(TMC)

Defeats Amrita Roy
from BJP by

56,705 votes

Constituency
Krishna F'IEIEE r, West Bengal

B O a

1756 lakh = 1ota Total

Total Electorate | Tyrnout = Candidates

The expelled TMC MP and flashy former Invest-
ment banker defeats Amrita Roy (Ranima), a
candidate handpicked by PM Narendra Modi,
by a huge margin.
Mahua Moitra
Amrita Roy

S.m. Sadi

6,28,789
5,72,084
1,80,201

ARJUN MUNDA
(BJP)

Loses to Kali Charan
Munda (INC) by
1,49,675 votes

Constituency
Hhunt[ ST (Jharkhand)

B o) &

13.26 lakh | Total Tntai
Total Electorate | Turnout @ Candidates

One of the few ministers of the Modi govern-
ment who tasted defeat in this election. The
Tribal Affairs Minister lost badly from the
Khunti seat.

Kall Charan Munda 5,11,647
Arjun Munda 3,61,792
Nota 21,919

KUMARISELJA
(INC)

Defeats Ashok Tanwar
(BJP) by

2,68,497 votes

Constituency
Sirsa-SC (Haryana)

ANURAG THAI{I.III
(BJP)

Defeats Satpal Raizada
(Congress) by

1,82,357 votes
Constituency
Hamlrpur (HP)

B O A

14.33lakh | 1013 Total
Total Electorate ' Tyrnout = Candidates

The chief aim of the BJP cadre was to ensure
that Singh wins his fifth consecutive term as an
MP with a record margin.

Anurag Singh Thakur 6,07,068
Satpal Raizada 4,24,711
Nota 5,178

HARSIMRAT KAUR
BADAL (saD) df 3
Defeats Gurmeet Singh / ® )
Khuddian (AAP) by
49,656 votes

Constituency
Eathlnda (Punjab)

238 @ s

16.51 lakh | o1 Total
Total Electorate = Turnout | Candidates

Shiromani Akali Dal's first family - the Badals -
managed to retain their family bastion. Harsim-
rat, wife of SAD supremo Sukhbir Badal, won the

five-cornered contest from here.

P()" Vﬁ“lt Key Contests
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ABHISHEK
BANERJEE (Tm0Q)
Defeats Abhijit Das
Bobby (BJP) by
7,10,930 votes

Constituency -
I:namc:rnd Harbour, West

74t O &

18.811akh ' 1ot Total
Total Electorate | Turnout | Candidates

The TMC de facto number 2, wha is also supremo
Mamata's nephew, wins with a very high margin.

Abhishek Banerjee 10,48,230
Abhijit Das (Bobby) 3,37,300
Pratik Ur Rahaman 86,953

NISHIKANT DU BE\"
(BJP)

Defeats rival Pradeep
Yadav (INC) by

1,01,813 votes

Constituency
Godda {Jharkhand]

R &) A

20.28 lakh = Tota) Tntal

Total Electorate | Turnout Candidates

The BJP MP from Godda in
Jharkhand, who has often
courted controversies, won
comfortably again this time.

Nishikant Dubey 6,93,140
Pradeep Yadav 591,327
Uday Shankar Khaware 26,837

AMRIT PALSINGH
(Indpendent)

Defeats Kulbir Singh
Zira (INC) by

1,97,120 votes

Constituency
Khadoor Sahib (Punjab)

:i‘ @ 26

16.67 lakh | T1ota Total
Total Electorate = Turnout | Candidates

Controversial Khalistan leader who is in jail for
his militant activities. His parents had cam-
paigned for him.

Amritpal Singh 4,04,430
Kulbir Singh Zira 2,07,310
Laljit Singh Bhullar 194,836

SANJAY TANDON
(BJP)

Lost to Manish Tewari
(INC) by

by 2,504 votes

Constituency
Ehan[hgarh (Punjab)

3 ) &

6.60 lakh | 1ot Total
Total Electorate ' Turnout | Candidates

In the joint capital of Haryana and Punjab,
Tewari, backed by AAP, won by narrow margin.
The seat was represented by Kirron Kher last
time as BJP MP.

SARBANANDA
SONOWAL P
Defeats his nearest rival
Lurinjyoti Gogoi (AJP) |
by 2,79,321 votes

Constituency
Dibru garh (Assam)

a5t Q

16.60lakh = 1ot3 Tntal
Total Electorate | Turnout | Candidates

It was a fight between 2 former student ' leaders
of All Assam Students Union (AASU). Sonowal, a
Rajya Sabha MP, has made a Lok Sabha come-
hack with this win. AJP is an ally of Congress.

Sarbananda Sonowal 6,93,162
Lurinjyoti Gogoi 4,14,441
Manoj Dhanowar 1,37.864

SITASOREN
(BJP)

Loses to Nalin Soren
(JMM) by 22,527
votes

Constituency
Dumka ST (Jharkhand)

3 ) A

1591 lakh | 1otal Tntal
Total Electorate | Turnout | Candidates

Sister-in-law of ex-CM Jharkhand Hemant Soren.
She lost to Nalin Soren of JMM.

Nalin Soren 547,370
Sita Soren 5.24,843
Mahashon Murmu 21,372

ARVIND SHARMA
(BJP)
Loses to Deepender

Singh Hooda (INC) by "!;"*“
3,45,298 votes A T~
Constituency
Rohtak {Harz.rana]n -
B O
19
19.38lakh 1ot Total

Total Electorate

Turnout = Candidates

He has got elected to different Lok Sabha seats
from Haryana from different parties.

Deepender Singh Hooda 7,83,578
Dr. Arvind Kumar Sharma 4,38,280
Ravinder 6,250

SUSHIL KUMAR
RINKU (B.p)

Lost to Charanjit Singh
Channi (INC) by
1,75,993 votes

Constituency
Jalandhar 5C (Punjab)

Total Total
Total Electorate = Turnout Candidates

Former chief minister of Punjab Charanjit Singh
Channi won this seat with highest margin in
Punjab. Sitting AAP MP Sushil Kumar Rinku, who
switched to BJP, came second.

Charanjit Singh Channi 3,90,053
Sushil Kumar Rinku 2,14,060
Pawan Kumar Tinu 2,08,889

SHASHITHAROOR
(INC)

Defeats Rajeev Chan-
drashekhar (BJP) by
16,077 votes

Constituency
Thiruvananthapuram

B <)

22
14.311akh | 1ot Total

Total Electorate

Turnout Candidates

Heis an Indian politician, public intellectual,
writer, and former diplomat. Also, known for his
eloguent speech and books.

WWWECONOMICTIMES.COM

TOPON KUMAR
GOGOI (8Jp)

Loses to Gaurav Gogoi
(Congress)

by 1,44,393 votes

Constituency
.fnrhat Assam

a5t @

17.27 lakh | 1ot Tntal

Total Electorate | Turnout | Candidates

It was the most watched political battle with the
entire Assam cabinet concentrating on the seat.
It was the first election for Gauray Gogoi without
his father Late Tarun Gogoi.
Gaurav Gogol 7,551,771
Topon Kumar Gogoi 6,07,378
MNota 14,555

BANSURI SWAMJ
(BJP)

Defeats Somnath Bhart|
(AAP) by

78,370 votes

Constituency
New Delhi

25t ' :

15.251akh | 1ota Total
Total Electorate ' Turnout Candidates

Daughter of former external affairs minister
sushma Swaraj, Bansuri won her maiden Lok
Sabha battle from the New Delhi seat.

Bansuri Swaraj 453,185
Somnath Bharti 3,74 815
Raaj Kumar Anand 5,629

KANGNA RANAUT
(BJP)

Defeats Vikramaditya
Singh (INC) by

74,755 votes

Constituency
Mandi {Hlmachal Pradesh

:;t @

1364 lakh 1ot Tc:-tai
Total Electorate | Turnout | Candidates

It was being viewed as a "close contest” between
the political "newbie” Kangana and son of for-
mer Himachal chief Minister Virbhadra Singh.
However, Kangana benefitted from Brand Madi.

Kangna Ranaut 5,37,022
Vikramaditya Singh 4,62,267
Nota 5,645

RAVNEET BITTU
(BJP)

Loses to Amrinder Singh
Raja Warring (INC) by

20,942 votes
Constituency
Ludhtana{F‘umah}
“‘ 60.12 ,
43
17.591akh = 1ota Total

Total Electorate | Turnout | Candidates

It was a battle of friends-turned-foes. Bittu, sit-
ting MP and grandson of former CM Beant Singh,
switched to the saffron party ahead of the Lok
Sabha polls.

Amrinder Singh Raja Warring
Ravneet Singh Bittu
Ashok Prashar Pappl

3,22,224
3,01,282
2,327,077

MEHBOOBA MUFTI
(PDP)

Loses to Mian Altaf
Ahmad Larvi (JKNC) by
2,81,794 votes

Constituency
Anantnag Rajouri (J&K)

ot -

18.37 lakh = 1ot Total
Total Electorate = Turnout Candidates

In this Trans Pir Panjal constituency formed af-
ter delimitation, traditional voter base of the
spiritual leader triumphed as he maintained the
family tradition of never losing since '60s

Dr Dharamvira Gandhi 3,05,616 Harsimrat Kaur Badal 3,76,558 Manish Tewari 2,16,657 shashi Tharoor 3,58,155 Mian Altaf Ahmad 5,21,836
Dr Balbir Singh 2,90,785 Gurmeet Singh Khudian 3,26,902 Sanjay Tandon 2,14,153 Rajeev Chandrasekhar 3,42,078 Mehbooba Mufti 2,40,042
Preneet Kaur 2,88,998 Jeetmohinder Singh Sidhu 2,02,011 Ritu Singh 6,708 Pannian Ravindran 2,47,648 Zafar lgbal Khan Manhas 1,42,195
ADHIRRANJAN ’ 6 In this high-profile seat, Chowd- MANEKA GANDHI e
hury, MP since 1999, lost to former

CHOWDHURY (InC) 77.54 cricketer and Trinamool candidate (BJP) 55.6 Being an eight-time MP, she was
Lost to Yusuf Pathan * ‘ Yusuf Pathan in his debut innings Lost to Rambhual Nishad . one of the senior most Parliamen-
(TMC) by 15 after a neck and neck tough fight. (SP) by g tariansinthe outgoing 17th Lok
85,022 votes Pathan Yusuf 5,24,516 43,174 votes Sabha.

Constituency 17.83 Total Total Adhir Ranjan Chowdhury 4,39,494 Constituency Ny e f 18.52 Ia’kh Total T{!tal Rambhual Nishad 4,44.330
Berhampore, West Bengal Total Electorate Turnout l:anlji{jatEE Dr. Nirmal Kumar Saha  3,71,885 Sultanpur (UP) ' Total Electorate Turnout Candidates Maneka Gandhi 4,01,156
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NDA SARKAR 3.0 Even as a Narendra Modi-led government enters a new phase politically that involves
consensus-building, the India growth story has unfinished business, including key reforms, to attend to

The Show Must GoOn

No Matter Who,
India’s Eco

Agenda’s Same

Push agri, make states fiscally
responsible, avoid the middle-
iIncome trap... stick to the PoA

The Indian voter has disproved punters and experts of
their idea of ‘certainty’. Which doesn't change the eco-
nomicagenda before Indiaand the incoming government.

The economy has made impressive strides since 1991.
Growthhasbecome moreresilient, too. Yet, Indiaremains
alow-middle-income economy with a per-capita incomeof
about $2,600. Here are some policy priorities for the coun-
try during the vears ahead, regardless of what shape the
new government takes:

» City Lights Prosperity will follow continuous migra-
tion of rural populations to the cities. For this, existing
cities need to be expanded and managed better, and new
cities need to be developed. Internal migration needs tobe
internalised as an important economic foree. Host states
ought to see the benefits of migration and deflect politi-
cal resistance, initially gently and perhaps at some point
through acall for ‘onenation, one people’.

P More Aggro in Agri Even as the share of agriculture
in GDP hasdeclined, itaccountsfor amuch larger shareof
employment, indicating low incomes earned per person
and low productivity. Due to population growth rate slow-
ingtolessthan 1% avear, rise in per-capitaincomeand ur-
banisation, demand for agricultural products has shifted
from cereals toward fruit and vegetahles, proteins, health
and organic foods, and convenient processed and semi-
processed food. Yet, India’s agriculture has not evolved to
keep pacewith theseshifting trends indemand.

Increasing thefarmsize, making it more productiveand
commercially viable, and mapping its output to domestic
shifts in demand and global markets would increase in-
come levels and make agriculture lessfiscally dependent.
P Big.Jobon the Job Front Despitea verylowunemploy-
mentrateoverall, alargefractionofthe
populationisemploved inthe informal
sector, barely earning subsistence
wages. India’s population is projected
to grow until 2045, making employ-
ment a challenge for yvears to come. It
willnecessitate generationofmoreem-
ployment-intensiveandskill-intensive
activities, asalsogreater outward and
internal migration.

India needs to project domestic and

olobal demand in the vears ahead
and build capacity in activities with
projected inerease in demand, such as health, hospital-
ity, personal care, elderly care, education, data, software,
retail, research and aviation.
P States, the Obvious Indian states exhibit a great deal
of heterogeneity in their levels of income, growth rates,
quality of human capital, ‘ease of doing business’, demog-
raphy, comparative advantages, and in their understand-
Ing or commitment to economic growth. Their transition
toward high-middle-incomeeconomiesand beyond would
requiredifferent statestotailor theirown policy pathways
and managethem politically, similartohow Chinese prov-
inces implemented some of the harder reformseartv on.

Some of the states havea very high ratio of public debt to

respective GDP levels, leaving little fiscal room to spend
ondevelopmental priorities. Acommission couldbesetup
by the new government to look into statefinances. It could
considerdebtrelieftostates indistress, with in-built incen-
tivesforraising revenues and wise spending.
P Avoid the Trap It'seasier to grow at India’s current lev-
elsofincome, than when per-capita income levels increase
to about $5k-10K, Most economies slow down when they
attain middle-income status. To avoid such a fate, India
will need to continue to find new drivers of growth. It will
also need to simultaneously prepare for emerging global
challenges such as an ageing population, climate-related
events, technology and skillsreplacinglabour inerstwhile
labour-intensive activities, a heavily indebted world in
need of deleveraging, and an increasingly geo-economi-
cally-fragmented global order,

Regardlessof what thenew Gol shapesuptobe, carrying
along different shades of political opinion, its economic
flight path remains the same.

India needs
more
employment-
intensive and
skill-intensive
activities, as
also greater
outward and
internal
migration

ARVIND 4
PANAGARIYA

CHAIRMAN,
FINANCE COMMISSION

Why Should

Reforms Now
Be a Problem?

Freebies, promised or delivered,
didn't work. Labour, trade, edu
and privatisation reforms await

f there is one message the voter has
conveved unequivocally in this elec-
tion, it'sthathervote cannot be bought
merely for the promise, or evenactual
delivery, of freebies. At the national
level, she has chosen to return the in-
cumbent NDA government, although
with reduced majority, over a challenger who
had fought the election on the promise of give-
aways on a scale that could not have been ful-
filled even if the entire budget of Gol had been
emptiedonthem.

Atthestatelevel, the Andhravoterhashanded
a decisive defeat to an incumbent government
that had spenttaxpayer moneysonfreebieslike
there was no tomorrow, tothe neglect of nearly
allof its other essential functions.

The message to future governments is they
spend taxpayer moneys wisely. While social
spending is an integral part of any welfare
state, itcan’tbeallowed tocrowd out the govern-
ment'sotherlegitimate functions. Genuineem-
powerment ofa progressively larger population
requires governmentsto invest in the future—
infrastructure, education, health and defence.
These investments, in turn, require expand-
ing the economic pie through growth. For, it's
through growth that government multiplies
itsresourcesfor productive publicspending.

India stands on a very strong wicket today.
Bankshaveseen their NPAsfalltohistoriclows
and profits rise to historic highs. Corporations
have come outof thestressthey had suffered on
account ofreckless borrowing and poor invest-
ment decisions. They now boast of exception-
ally healthy balance sheets.

Infrastructure—not just roads, railways and
aviation but also digital highways and plat-
forms— has seen explosive growth. During its
past two terms, the Modi government has also
introduced many big-ticket reforms, most nota-
bly GST, which hasunified the pastfragmented
internal markets intoone.

These developments have reflected them-
selves in robust economic growth. Following
Covid, the economy rebounded quickly with
GDPregisteringgrowthratesof9.7% in2021-22,
7% in2022-23and 8.2% in2023-24. India’s poten-
tial, of course, exceeds this performance. But
realising that potential requires a continua-
tion of reforms and making India yet friendlier
aplace todobusiness.

Despite the reduced majority in Parliament,
the necessary reforms are entirely feasible.
Delivering sustained growth at an accelerated
pace can only promise to strengthen the gov-
ernment’s hand in the coming vears. Reforms
will help create an environment in which en-
terprises, institutions and individuals are in-
centivised to come together to contribute to the

bestoftheirability.

What reforms can the new government em-

barkupon?
p Labour Implementation of the labour codes
enacted in 2020 presents itselfasa low-hanging
fruit. For long, stringent labour laws have led
larger corporations to opt for capital-intensive
industries and technology despite India being
ahighly labour-abundant economy.

Much of India’s capital works with very little
labour. That has the equally unfortunate effect
of much oflabour remaining self-employed and
havingminimal accesstocapital. Youonlyneed
to look at the rudimentary instruments with
which self-employed plumbers, electricians,
rardenersand farmerswork inIndia. Theresult
is low averagelabour productivity.

b Trade Weneed tobringdown import barriers
to allow user industries to import their inputs
freely. Importantly, we

E— need to accelerate the
DElIU_El'IHE signing of FTAs with
sustained Britain and the EU to
grnwth atan openthese large mar-
accelerated kets for our exporters.
pace can nnly True, this will require
lowering or eliminat-

Etrle'nﬁthnﬁl"in ing our own trade bar-
or's H_ riers to sellers from
the coming these countries. But the
years threat from such open-

-
-

_‘l'_#.F =

ing up to our manufacturers can be minimised
by negotiating a 10-to-15-yvear phase-out period
over which thelatter can comfortably adjust,

» Privatisation The 2021 Public Sector
Enterprise(PSE)Policy, which providesfor pri-
vatisation of all PSEs except a handful in each
of the four sectors identified as strategic, must
be implemented. Though PSEs have shown a
step-jump in performance recently, their full
potential willberealised only inprivate hands,
as the experience of the enterprises privatised
till date testifies.

Privatisation must also be extended to PSBs,

as was announced in 2021. Privatisation ofa
subset of the 12 PSBs will add to the energy and
vibrancy of the banking sector without detri-
mental impact on the financial operations of
the government,
p Education Higher education requires Gol's
urgent attention. While the PM replaced the
archaic Indian Medical Council Act of 1956 by
anew law in 2019, higher education continues
tobe governed by thearchaic UGC Actof 1956,

It’s time to modernise the regulatory regime
in higher education as well. Our leading col-
leges must be given full autonomy and be freed
toaward theirowndegrees. Leadingunismust
have greater autonomy with thedoor toforeign
universities opened wider,

Viewsare personal

p AMITABH KANT
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Huge Strides
Made, But Still
Long Way to Go

Keep focus on manufacturing,
skill development, tourism, jobs
and sustainable development

The past decade has been transformative for India. Ithas
been marked by advancementsin infrastructure, econom-
ic reforms and digitisation, which have set a foundation
for sustained growth. The challenge — and opportunity
— for the new government now is to sustain an 8%-plus
orowth rate for the coming decades and increasing per-
capita income.

While public investments in capex have been rising,
private investment must drive India’s growth story. We
need investments torise to 32-35% of GDP tosustain these
growth rates. Domestic investment rates, in turn, are fi-
nanced by domestic savings, which also need torise. As
with consumption, savings are a function of income. 5o,
it is more growth-oriented, and we need policies that can
create jobs.

P Scale up manufacturing We will have to move mil-
lions out of agriculture into manufacturing for our per-
capita incomes to rise. The remaining PLI schemes must
be operationalised. Implementation of labour laws must
also be completed, with rules notified, States must then
takethelead inimplementinglabourreforms. India would
require 10 champion states to drive manufacturing and
10,000 manufacturing companies to become large and en-
hancesizeandscale.

P Ouicome-oriented skill dvpt An industry-led, out-
come-oriented ecosystem must be created to increase the
relevance of coursesand improve employvability, Outcome-
basedfinancingcanbeleveraged toupgrade vocational in-
stitutes. Apprenticeships need tobe scaled upbig, and pro-
motingdegreeapprenticeshipsisasolution. While FLFPR
1srising, ensuring that skilling programmes encompass
women in sunrise growth sectors is essential. Retooling
vocational education and upgrad-

An industry- ing ITIs are critical areas for action.
led ecosvstem Digital skilling isanother area.

must hezreat- b Women, youth entrepreneurs We
ad to increase muist facilitate, promote and incentiv-
therelevance ise market access, including procure-
Gt ctnireas il ment, ecommerce, supply chains and
improve em- new tech. We must also increase ac-
ployability cess tofinance, collateral and capital

for women and youth entrepreneurs.
To fund women- and yvouth-owned businesses, a special
fund can be created, say, 5%, of the G20-recommended
globalminimal corporatetax.

P Reform municipal governance With massive urban-
isation predicted, citissmust grow sustainably. New Delhi
has the worst air quality of anv national capital. 42/50 of
the world’s most-polluted cities are in India. Bengaluru
and Delhi have been facing a water crisis. Indian cities
have the potential to transform into cleaner, more ef-
ficient urban spaces with better municipal governance.
Municipalities must be converted into engines of econom-
ic growth, innovation and cultural exchange in the next
five vears inamission mode.

P Realising tourism potential Skill development in tour
guides, drivers, food mutrition and hyvgiene, wellness and
languages. Homestayscan be incentivised togenerate self-
employment. India's heritage of wellness, ancient medi-
cine, yoga and meditation can be harnessed to develop
India as the wellness tourism capital of the world. These
experiences can be dovetailed with ecotourism as well.
With world-class centres such as Bharat Mandapam and
Yashobhoomi, India canfurther tap MICE tourism.

P Accelerating R&D Integrating into GVCs will also
require increased R&D expenditure. At present, India’s
spending is below that of peer nations. Much of India's
R&Doccursinthe publicsector whereas, globally, itis pri-
vatesector-driven.

In the interim budget, a ¥1 lakh er fund for R&D expendi-
turewasannounced withas0-vear interest-freeloan. This
fund needs tobe operationalised by derisking innovation,
managingscaleefficiently and crowdingin private sector
investment. It should also be used for moonshots to drive
bold visionary leaps.

Election 2024 has been well-contested. But we have no
time now to squanderaway.
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How Dyfferent Will a Modi-led NDA Government Be From a Modi-led BJP Government?

ASHOK 4
MALIK

PARTNER,
THE ASIA GROUP

Renewal of a coalition
dharma—and

rediscovery of the
mediative attributes of
partners—will serve not
just political purposes
for BJP but utilitarian
ones for Gol

Every election and mandate throw up
a unigque message from the electorate.
Argumentsfororagainstareenticing, but ulti-
mately pointless. The people are always right,
and their collective wisdom is absolute, as it
must always be inademocracy.

Verdict 2024 is no different. For a start, it
18 a vote of confidence in Prime Minister
Narendra Modi. A majority for his alliance,
a number for BJP that is lower than 2014 and
2019 but still higher than for any other party
sinee 1991, Inroads the Modi revolution has
made into new geographies, especially
Odisha, indicate as much.

However, the voter has expressed some
dissatistaction with B.JP and its persona. Of
course, this emotion has not left the partv's
collectiveleadership— inclhuding Modi—un-
touched. But this dissatisfaction is far from
uniformand nationwide.

[t is a rebuke, rather than a rejection, and it
has regional nuances. It has taken different
forms indifferent states.

Insome, theparty smisstepsand messaging
indiscipline have pushed various strands of
sceptics Into unusual social and political co-
alitions. In others, the collapse of multipolar-
ity intoabipolarcontest has, foronce, worked
toBJP'sdisadvantage. Inafew states —Uttar

Pradesh and, perhaps, West Bengal -
trends have intersected.

Sucharethefascinatingand compellingmi-
nutiae of electoral politics. With effort, they
can be addressed and reversed in futureelec-
tions. Yet, that should not detain us, The key
1ssuefor the moment is how different will the
Modi-led NDA government be from the Modi-
led BJP government? This is the intriguing
question.

Some things will clearly not change. The
coming five years are about many issues and
aspects. But, primarily, they are about the
economy. GDP growth that can both create
jobs and pay for iInfrastructure and a weltfare
architecture,andanindustrial economy that
provides a greater space for manufacturing

these remain the central pillars of 2024-29,
ifnot longer. However, while theends will not
change, the ways and means will need to be
tweaked.

The primary goalsfor the incoming govern-
ment are inherently a national enterprise,
They are not partisan or controversial. They
require a coming together of various institu-
tions and actors. Modi himself encapsulated
this early in his first term as ‘cooperative
federalism’, In his third term, he will work in
a landscape that will be more politically het-

these

Some sobering thoughts

erogenousthan atany pointsince 2014, While
this would have been true even if BJP had
won a majority, the re-advent of the coalition
erahas made the transition moreemphatic.
Collaborative relationships between Union
and state governments are a foundational
base for the superstructure of not just an
Indian industrial economy but of a wider

Indian prosperity. In that sense, the renewal
of a coalition dharma —and the rediscovery
ofthemediativeattributesof partnersand po-
tential partners—will serve not just political
purposes for the party but utilitarian ones for
thegovernment.

Consequently, sequencing and calibration
of political aceretion and administrativecon-
solidation cannot be put off any longer.

Parliament offers a symbiotic mechanism,
Majority governments tend to be impatient
in, and with, the House. This is true not just
of India. It is simply an unfortunate truism
indemocratic nations. Even so, it isapparent
that the negotiation and compromise, the
give and take, of parliamentary exchange
and engagement often makes for a deeper ac-
ceptanceofeven initially contested policyand
legislation.

It is not without reason or coincidence that
PV Narasimha Rao— Congress in 1991 had
roughly the same number of MPs BJP has in
2024, although without all 543 seats going to
polls —saw great virtue in the standing com-
mitteesystem.

The use of parliamentary committees to
shape and give texture to legislation, behind
closed doors and with the sobriety that a
public debate wouldn't always allow, has de-

clined.

In some senses, this has trapped the gov-
ernment itself. Because it has been unable
to persuade the opposition of legislative ini-
tiatives even when these are recognised as
havingmerit. Thereisanopportunity now to
redressthis.

Ease is far from guaranteed. Few would bet
against the venom and invective of the elec-
tion season not spilling into the coming five
yvears. While this may well happen, deter-
mined effort towards accord must be made,
and must be reciprocated. In providing a ver-
dict that has something for everyone — both
the ruling and leading opposition coalitions
— to take home as a prize, the electorate has
urgedasmuch.

Politics 1s never divorced from personal-
ity, certainly not in our Insta-dramatic age.
Modi's temperament and skill set remain
pivotal toany appreciable advanceon his, his
government's, and India’s agenda.

As the most gifted politician of his genera-
tion, Narendra Modi has the ability to run
a coalition, and to carry along the wider po-
litical community. In 2014, he stormed Delhi
as David fighting many Goliaths. In 2024,
India has chosen for him the mantle of
Solomon the Wise,
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Poll Vault OPED

PRIME MINISTER 3.0 For the first time in his stint as prime minister, Narendra Modi will have to show his mettle as
leader of a coalition government. This will require adjustments, amendments while maintaining continuity

VIKSIT NDA?

OMKAR GOSWAMI 4

FOUNDER-CHAIRPERSON,
CERG

BeaFriendof

The People, Not
Supreme Leader

A 3rd time win, even with a smaller
margin, is no mean feat. Modi must
make India grow further, inclusively

Those who were expecting NDA to cross 400 seats,
with BJP accounting for well over 350, will mourn
this outcome. The 2014 elections that brought Modi
to power was anchored upon the need for change
and development. In 2019, Modi played up tonation-
alism using Balakot and Pulwama. This time he
had nooverarchingthemeotherthanhischarisma.
It hasn't worked.

The vast majority of poorer Indians wanted inclu-
sion, employment and education. They couldn't care
less about ‘mutton, mangalsutra and Mussalman'.
Without a clear agenda and road map for develop-
ment, BJP fell back to strident communal rhetoric
which they believed would swing even more voters
to their side. It didn't. Not even in UP, where SP-led
INDIA put on a great show. That BJP can be bested
despite Modiet al is the wonder of democracy.

S50, too, in West
Bengal. Modi cam-
paigned there some
20 times, and Amit
Shah on just as
many occasions. As
in 2019, these were
, about ridiculing
Mamata Banerjee
and her TMC gov-
ernment. It hadn’t
worked in 2019, and
it worked even less
thistime around.

What Modi seems
to have forgotten
is the effects of
‘berozgari’, or un-
§ employment. This
{ 15 rampant among
the bottom 40% of
the population and,
ogiven the chance to vote, many of the underprivi-
leged and poor chose to vote against Modi. ‘Today,
every institution and every individual should move
with a resolution that every effort and act will be
for Viksit Bharat. Theaim of vour
goals, vour resolutions should
be only one — Developed India,’
the PM had said at the launch of
Viksit Bharati 2047.

Viksit Bharat is to enable every
citizen to participate in the econ-
omy. Thisrequires implementing
policies toencourage investment,
advance economic growth and
foster rapid innovation across
industries. While great in vision
and theory, relatively little of
Viksit Bharat has been witnessed
in rural India. Certainly not
enough to create the infrastruc-
ture necessary to generate jobs for the poor. So, this
reference toavision of India in 2047 cut no ice with
much of the electorate.

There were two other factors. One, over time,
Maodi has developed an arrogance of power that
shows up everywhere. One can’t know how much
of that was a negative factor, but it couldn’t have
been helpful. Indeed, much has been spoken about
how many rank-and-file RSS members stayed away
from helping in these polls.

Two, fear — of the use of CBI, ED and other arms of
government. How much these were directly inimical
to Modiand BJP in thiselection is difficult to decipher.
Butitwashumming in the background.

Now that Modi faces some 230-plus opposition mem-
bers in Lok Sabha, it will do him well to show some
genuine warmth and bonhomie, and to speak without
the certainty of his truth. In simple language, be hu-
man, and be seen asa friend of the people, instead of the
Supreme Leader.

At the same time, he must continue to increase infra-
structurespending every vear for the nextfive vears, es-
pecially inruralroadsand transportation, village irriga-
tion and water supply and highways, For, that isthe only
way toprovide employment to those who seek work. And
indoing so, prepare the sinews for widespread growth.

A third-time win, even with a smaller margin, isno
mean feat, Can Modi now use this to make India grow
furtherwhilefocusing on behavioural softness? His left
brainisstrongenough. Now heshould develop hisright
brain. To be more creative, intuitive and imaginative.
With astrong phalanx of the opposition, he will need it
inhisthird term.

]
Viksit Bharat
isto enable
every citizen
to partici-
pateinthe
economy.
This requires
implement-
ing policies
to encourage
investment,
advance eco-
nomic growth

GILLES VERNIERS ¢

SENIOR FELLOW, CENTRE FOR
POLICY RESEARCH

So, How’lI BJ P
NOWReacth)

Power-Sharing?

Voters have won this election by
showing that they, their issues,
cannot be taken for granted

nce again, Indian vot-
ers have defied predic-
tions by delivering a
verdict no pollsters saw
coming. After 10 years of
solitary rule, India gets
a coalition government
again. IfBJP scoresathird win, itdoesso
with a reduced majority, which it retains
only thanks to its coalition partners.
Even though it maintains its vote share
—from 37.3% to 37.6% — it loses majority
through major losses of seats in UP (-26),
Rajasthan (-10), Maharashtra (-12) and
Haryana(-5). In total, BJP loses 82 seats.

These losses have been attenuated
by gains in Telangana, Odisha, and in
Andhra Pradesh, through its partner-
ship with TDP. Despite predictions
to the contrary, TMC resisted BJP in
West Bengal. In Bihar, JD(U) helped
BJP retain the lead. BJP also holds
firmly to Gujarat, Madhya Pradesh and
Chhattisgarh.

Bevond the Hindi belt, BJP loses
cround in the Northeast. Barring
Assam and Tripura, BJP is soundly
defeated, including in Manipur, which
has been reeling from violence for more
than a vear. What emerges is that with-
out the support of Nitish Kumar and N
Chandrababu Naidu, who were roped in
at the last moment, BJP would have lost
the election.

These results shatter the myth of the in-
vincibility of Prime Minister Narendra
Modi and BJP in the Hindi belt. BJP lost
26seats in UP, including Faizabad, where
Avodhya is located. In Varanasi, Modi
wins but with a considerably reduced
margin(l.5lakhagainst4.8lakhin 2024).

This election is the greatest setback of
his career, and a signal that a campaign
solely organised around his figure did
not deliver its expected results. It also
reveals that many voters were not as
swayed by the PM’s communal rhetoric
as many would have imagined after 10
vears of communal politics in the heart
of India’s heartland.

Congress will rejoice, flirting with the
100-bar once again. Its vote share in-
creased from 19.5% t024.6% . (In the seats
they contested, BJP and Congress scored
45% and 34.8%.) Winning eight seats in
UP after beingreduced toa 2% voteshare
party two years ago shows that the alli-
ance worked well in that state.

It did so too in Maharashtra, where
the three INDIA partners won 28 seats,
despite the BJP-led effort to torpedo the
state’s regional parties. This is a strong
sign of resurgence for a party many de-
clared dead and a confirmation that op-

‘5

position is only effective when it works
in concert.

Owverall, state dvnamics seem to have

prevailed over national ones, and while
we wait for more survey data to explore
them indetail, we can draw lessons from
the three aspects that have character-
ised the 2024 election.
p This was the most openly commu-
nal and aggressive national campaign
of Modi, who railed veiled invectives
against the Muslim community, and
less-so-veiled ones against the opposi-
tion, in his rallies, especially in the
latter phases of campaigning. While it
would be hasty to interpret thisresult as
arejection of the politics of hate, it shows
that communalism is insufficient tocar-
ry anelection.

S— p EC emerged as a
Congress {onificant 1 %

ill rE]ﬂil.'.E significant loser in
“{ 2 ==+ this election. In its
flirting with  qmission, it failed
the 100- to embrace its inde-
bar once pendence and was
again. Its unwilling to im-
vote share pose the model code
increased  cfeondicton part
from 19.5% tically refe?*red to
tﬂ_Zd._ﬁ%. as ‘star campaign-
Winning 8 ers’. It wasted time
seatsinUP arguing against
after being public data disclo-
a 2% vote sure whiln:i: nilzwg

reports multiplie

share party about local vote
ZYEHHEEQ suppression. As
EhﬂWE_thEt a result, faith in
thealliance ihe integrity of the
worked well clection’s conduct

has shrunk to levels not seen since the

pre-TN Seshan era. Even as critiques of

EVMs or the counting process are un-
warranted, the erosion of credit of EC
inevitably leads to an erosion of faith in
the electoral process.

» A combination of these factors led to
a lower turnout. It is possible that con-
fidence in an easy win might have also
led to the relative demobilisation of BJP
voters. The communal inflection of the
campailgn did little to turn that tide. At
any rate, the prime minister failed to
ZTow support.

The key question is how Modi and his
party will react to a configuration of de
facto power-sharing. This is uncharted
territory for the new BJP, who will be
confronted with two sets of choices:

p Either convert to the art of pelitical
conciliation and compromise or press
down the path of autocratisation to com-
pensate for the loss of political ground
and keep partners in check.

p Acknowledge and address more seri-
ously the economic distress that has
deepened in many partsofIndiaoverthe
pastdecade, despite the use of welfareas
a compensation mechanism, or contin-
ue the pursuit of a cultural nationalist
agenda that is ultimately disconnected
from these questions.

Economic distress and discontent
with jobless growth have emerged from
the ground through the campaign.
The future will tell us what choices
will be made. These decisions will de-
fine India’s standing and trajectory.
Ultimately, voters won this election by
showing that they and their issues can-
not be taken for granted.

REUTERS

P SEEMA SIROHI

WASHINGTON
CORRESPONDENT

£ USis Okay,
# Even With a
' Modi Lite 3.0

Continuity trumps change in
India-US relations, especially with a
checked and balanced’ Modi govt

Official America under Biden is fine with Modi
3.0, even iIn its diminished capacity. The India-
US partnership has grown substantially, serious
problems have been tackled with finesse, and the
future shows new possibilities. Continuity trumps
change in this case, especially with concerns in
Washington of a possible lurch far to the right now
considerably dampened with a coalition NDA gov-
ernment in New Delhi.

Biden has a relatively uncluttered view of India’s
importance in the larger scheme of things — a re-
liable partner, relatively drama-free place, and a
country that doesn’t give sleepless nights to US of-
ficials. That should remain unchanged.

India is a major pillar in the Indo-Pacific strategy
to keep the region free tfrom Chinese coercion with
the Indian Navy playinganever- .= -
larger role. It’s also a crucial

member of the Quad. Broadly i~

speaking, its ‘peaceful rise’
is a source of stabilitv in the
region. Washington remains
acutely aware that the dis-
tancetravelled overthe last
10 yvears would have been
longer and harder under,
say, Rahul Gandhi.

On the economic
front, US officials
recognise the busi-
ness environment and
infrastructure both
improved under ‘Modi’s
decade’. They also note a
general sense of fiscal
responsibility. As the
world’s fastest grow-
ing large economy, |,
India isan island of
opportunities in a
fragmenting world where trust among partners is
becoming a necessary precondition for doing busi-
ness. Inthiscontext, Rahul Gandhi'stalk of redistri-
bution of wealth during thecampaign wasalarming

to Americans. Competitive wel-

=l farism in Indian politics is a fact
Onthe eco- oflife, but the degree matters.

nomic front, A question that doesrankle some
Us officials US officials, and some on Capitol
recognisethe  Hill relates to ‘shared values'—a
businessenvi- concept that has taken a beating
ronment and under BJP rule. They repeatedly
infrastructure  ask if the US really shares values
bothimproved with Modi's India and whether
under ‘Modi's  Washington is repeating the mis-
decade’.They takes it made with China. The
alsonotea BJP rhetoric against minorities,
generalsense in general, and Modi's campaign
of fiscal re- speeches targeting Muslims, in
sponsibility particular, sparked a new round

of criticism and concern. The
‘check and balance’ the verdict provides can be re-
assuring.

Friends of India warned that the ‘values issue’
could become a ‘drag’ on the relationship down the
line. The constant drumbeat demands constant re-
lationship management, especially on Capitol Hill
where demands for Indian accountability in the al-
leged assassination plot to Kill a Khalistani have
been persistent. Now that the electionsareover and
have thrown up a divided verdict, these voices may
now be a bit muted.

India's relationship with Russia creates a loop of
scepticism, creating ademand for a more ‘realistic’
US policy — code for a less-ambitious agenda with
Mew Delhi. The narrative is honed in conference
rooms of ‘unotficial’ America populated by think-
tank experts and opinion-makers.

But thosecallingfor ago-slow approach with India
don’t have much traction with decisionmalkers in
the White House, except to muddy the waters, which
sometimes can be sufficient. But Biden is a pragmas-
tistwith aclear-eyved view of the here and now —the
China threat is here and now is the time to address
it. Modi, too, is seen to have a clear-eyed view and
a willingness to work with the US in areas seen as
verboten before,

Finally, people will continue to raise questions,
some legitimate, some tendentious, and that is the
nature of business between two democracies. No
matter how tweaked or reshaped one of them may
have just come out of its latest electoral test.

L R R R R R R R A R R R R R A R N TRV TR LR

Can Modi Sculpt Yet Another Image of Himsel, This Time That of a Consensual One?

NILANJAN 4
MUKHOPADHYAY
AUTHOR, NARENDRA

MODI: THE MAN,
THE TIMES

This was once again

a referendum on

the PM. It may have
given him a numerical
win, but may well be
considered a draw

Verdict 2024 is a bigger upset than that
of 2004. BJP’s bid to return to office for a
record-equaling third consecutive term
has been dampened by the party’s failure
tosecureaclear majorityvon its own. This
failure to match the 2014 and 2019 man-
dates, never mind bettering them, will
hopefully force the rollout of a humbler
version of Narendra Modi, ifand when he
assumes office in the coming days at the
head of the NDA coalition.

In 1991, after emerging as the second
largestparty inanelectionthat alsodidn’t
throw up a single party majority, Lal
Krishna Advani described the election
as one in which the ‘victor came second’.
This time, it would be apt to say that with
well-above 30 Lok Sabha seats in its Kitty,
the *‘winner’ is not just in third position,
butalsostole the trophy from BJP. Indeed,
if Samajwadi Party had not successfully
marshalled its alliance with Congress
and led the duo to almost 40 seats, BJP
would have romped home, at least with a
slender majority.

This election will certainly impact the
natureofnational politics and governance
at the Centre. Buteven while beinga damp-
ener for BJP — given the target of 370 it set

for itself and more than 400 along ‘iﬂ-’i‘l‘%‘l Iﬂ?‘l-

. This
comes in the form of the party securing a
clear majority inthe Odisha assembly elec-
tions that was held simultaneously with
Lok Sabha polls, That this virtually spells
the end of the Naveen Patnaik era after al-
most agquarter of a century inoffice, in the
course of which he endeared himself with
the state’s people, isnomean achievement.

Besides, with BJP opening its
account in Kerala, probably set to
double its score in Telangana, and
scoring big in Karnataka, the tag
of ‘Hindi heartland partv’ needs
to be taken off. Given that the
party has already won a majority
in Arunachal Pradesh, its spread
from J&K to Kerala, and from
Gujarat-Maharashtra to Odisha
and the Northeast, is truly nation-
wide now.

But BJP’s performance in UP will
hurt the party for a long time. The
much-acelaimed ‘double engine’
couldn’t pull the BJP train any-
where close to its performance of
last time when it won 64 seats with

opposition, especially the Akhilesh Yadav-
Rahul Gandhi combine successfully har-
nessed the distress of people over lack of
employment, inflation and other reasons.
Loss of seats in the state is particularly
important because it lost the Faizabad
seat too. Faizabad includes Avodhva
town, seat of a particularly triumphalist
ceremony earlier in January. It will be
worryving for the party that the Modi-Yogi

T — e .

its ally, Apna Dal. Quite clearly, the Quantity hasa uuallltg.lr nf itsown

combine fell short this time, even though
the Modi-Nitish duo delivered in Bihar.

There are several takeaways 1In
Maharashtra, the most important one be-
ing that the electorate did not cast their
lot with the breakaway factions of Shiv
Sena and NCF, which aligned with BJP.
Instead, it remained with those perceived
as the ‘parent’ party. Given that assem-
bly elections are due later this year, the
verdict may see fresh
churning.

History tells us that
brute majorities in a
parliamentary democ-
racy have led, more of-
ten thannot, toweaken-
ing of consensual poli-

I=S
This election
will certainly
impact the
nature of na-
tional politics
and governance

atthe Centre. ties, and the advent of
Butevenwhile authoritarianism. It's
being a damp- not a truism that gov-
ener for BJP, ernance suffers under
therearegood coalitions. Economic
tidings for it liberalisation in India

was initiated in 1991
when theruling party was in theminority
in Lok Sabha. P Chidambaram presented
India’s ‘dream budget’ during the United
Front government’s feeble tenure, which

was dependent on Congress for survival.

Maodi has, in the past, not had reasons
to showcase his consultative abilities, at
leastin governance. Mandate 2024 will re-
quire an alteration in the highly central-
ised system of governance.

Thedecline in the number of seats bagged
by BJP has greatly to do with opposition
parties successfully spreading the belief
that Modi set the target of 370 and 400 for
his party and NDA, respectively, because
he was aiming for two-third majority so
that he could ‘amend’ the Constitution.
This touched a raw nerve with people be-
cause despite not being very knowledge-
able about India’s founding text, even sug-
cestions that it may be tweaked or replaced
setalarmbellsringing.

This election eventually boiled down
to becoming vet another referendum on
Modi. This match may have given the
prime minister a numerical win., But
given the high expectations he sets for
himself, it may well be considered a draw.
Talk of ‘New India" will now likely be on
the backburner, and a ‘new’ Modi would
have to be unveiled. Can Modi sculpt vet
another image ofhimself, thistime that of
aconsensual one?
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The broad pillars of India's economic momentum are unlikely to change.
While the investment sector is likely to maintain its momentum, concerted
efforts could rejuvenate consumption. We believe that overall macro
stability and solid balance sheets of banks and corporations will help

maintain growth in the economy despite the negative surprise
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The mayhem on D-Street is not a vote against the ‘Equity Sarkar’. Local institutions were buyers again even as FPIs continued to take money off the
table. Investors will need to recalibrate their portfolios, focus more on sectors like FMCG which could gain from a welfare push from the government

Stop Lo ss, Reset Target, Trade C aution

Kiran.Somvanshi
@timesgroup.com

n a day when the Sen-
sex plunges over 5,000
points, one can trust
the FMCG stocks —
especially the consu-
mer staples — to live
up to their reputation
asthe rescuer of last resort.

HUL closed nearly 6% higher, Da-
bur 5.6%, Nestle over 3%, Colgate
Palmeoelive nearly 4.5%, Marico over
3% . Britannia over 3%, and Tata
Consumer Products 1.7%. Among
the leading FMCG companies, ITC
was the only one to close 2.4% lower

ahead of the crucial vote on the de-
mergerof its hotel business.

With a weaker mandate, the agen-
da for the BJP-led NDA govern-
ment is likely to switch from
growth to welfare with the govern-
ment being under pressure to roll
out populist measures for boosting
consumption. In a bearish market,
the TINA (there 15 no alternative)
factor burnishes the allure of
otherwise defensive FMCG stocks.

According to a senior FMCG ana-

Every government has

been pro-growth ina
way. It is just that spending on
welfare goes up whenever there
is political uncertainty and that
may happen given that there
Is a chance of a slim majority.
The concern has been around
valuations rather than policy
continuity. It is not that we will
not encourage domestic defence
manufacturing or we will not
have power sector focus. It
Is just that this may be an
opportunity for investors to do
a reality check on fundamentals
of the companies where they
have invested.

RAJEEV THAKKAR
Chief Investment Officer,
PPFAS Mutual Fund

It does appear that

consumption-oriented
sectors could see some peg
up, as future policies can be
expected to be more populist.
We were moving on a path of
significant fiscal consolidation,
this may see some tweaks.
Sectors that were performing
due to strong government
spending - likely defence,
railways etc may see some
moderation in expectations. The
budget to be presented will be
keenly anticipated.

HARISH KRISHNAN

Co-Chief Investment Officer,
Aditya Birla Sun Life Mutual Fund

Tech Picks

JATIN GEDIA, Technical &nalyst,
Sharekhan by BNP Paribas

Nifty has breached the previous
swing low 21,820 and has violated
the high-top-higher-bottom
formation. The index can correct
till 21,000 where multiple support
parameters in the form of the
200-DMA and the 50% Fibonacci
retracement level of the rise from
18,840 - 23,340 levels are placed.
On the upside, 22,500-22,550 shall
act as immediate hurdle. FMCG, IT
and pharma sectors are likely to
witness relative outperformance
from a short-term perspective.

DABUR
cMPr 2580

The stock has
taken support at
the 200-day mov-
INg average and
broken out of a
consolidation.

PIDILITE

cmpe 23,075 sTOPLOSS» 22,980

The stock has
formed a
Broadening Triangle
ondaily chart and is
expected to break
out an the upside.

TATA CONSUMER

cmpr 21,087 stopLoss» 21,070

The stock has
formed a Hammer
patternon the
daily chart and has
bullish short-term
implications.

STOP LOSSk 2565

BUY

TARGET

¥597

lyst who has tracked the sector for
over two decades, there are two ma-
in reasons for the interest in FMCG
stocks. “First, during uncertainty,
investorstend to move from high be-
ta stocks to low beta ones. Secondly;
the upcoming budget may focus on
stimulus measures and increase

disposable income,” he said.
Within the broad consumption the-
me, consumer sta-

= ples are holding up
Analystssay  While discretionary
the new are down. For in-
government  Stance, the stock of
will focus Devyani Internatio-
more on nal closed over 2.5%
consumption  lower, Jubilant Fo-
and move odWorks closed just
away from 0.5% higher; Titan
capex, infra closed 0.6% lower

and TTK Prestige
closed 1.5% lower for the day:

“As there is no clear mandate for
BJE they will have to work on
strengthening the consumer senti-
ment — especially providing sup-
port for rural markets,” said Sachin
Bobade, vice president-research at
Dolat Capital. “In the stock market,
the money that is exiting the PSU
stocks is finding a safe haven in the

Analysts advise investors to tone down optimismuntil clarity
emerges on pace of project executions under the new government

‘Make in India’ Under a Cloud
Takes Shine Off anufacturmg

Ruchita.Sonawane
@timesgroup.com

Mumbai: Investors dumped sha-
res of manufacturing and infrast-
ructure companies on Tuesday on
worries that the capital expenditu-
re by the new coalition govern-
ment led by the BJP could slow
down following the ruling party's
lower-than-expected performance
in the general elections.

Fund managers and analysts ad-
vised investors to tone down their
optimism on manufacturing as an
investment theme — one of the
best performing in the past two ye-
ars — till clarity emerges on the
new government's plans.

The BSE Infrastructure Index
slumped 15.1% and the Manufactu-
ring Index tumbled 6.3% on Tues-
day as against the 5.7% decline in
the Sensex,

Bharat Electronics and Titagarh
Rail Systems tumbled 19.21% and
19.6% respectively, while Ircon In-
ternational, Hindustan Aeronau-
tics, Mazagon Dock Shipbuilders
and Rail Vikas Nigam fell between
13% to17%. Indian Railway Finan-
ce Corp, Ashoka Buildeon and IRB
Infrastructure Developers shed
between 9% and 11%.

“The narrative around ‘Make in
India’ isnot expected tochange but
the dynamics may be different as
the new reality of the NDA coali-
tion government playsout,” said A
Balasubramanian, MD & CEO,
Aditya Birla Sun Life AMC. "Ho-
wever, the pace of execution in po-
licies may slow down a bit sothe ex-
pectations from infrastructure
and manufacturing stocks may be
toned down.”

So far this year, the BSE Infrast-
ructure Index gained 44.8% while

Back in the Game

FMCG Stocks’ Performance in Past Year

One-Year Returns (%)

HUL B-75
Nestle India 148
Britannia Ind 14

ITC N-47
Tata Consumer 37N
Dabur s
Marico 12|
Colgate Palmolive

Sensex 1s [

FMCG stocks. And till the markets
remain dicey, the FMCG stocks shall
remain in favour,”

According to Abneesh Roy, ex-
ecutive director at Nuvama Insti-
tutional Equities, the new govern-
mentislikely to be more consump-
tion-focused than earlier when it
was more focused on capex and in-
frastructure, The pricing growth
for consumer companies, which
was negative in FY24, is likely to
come back in FY25. Raw material
prices are also benign — aiding

BSE Manufacturing

Index: Gainers & Losers
CMP | Ch

i © | o
HUL 24962 60
Nestle India 24271 341
Hero Moto 53119 29
Britannialnds 53174 28
Pidilite Inds 30564 23
Tata Consumer 10875 1.8
Cipla 14629 0.7

LosERS | | |
BEL 2556 -198
ONGC 2365 -16.7
Coal India 4420 137
BPCL 5803 -129
L&T 34029 -12.7
Tata Steel 1588 -B9
JSW Steel 8430 -78

Compiled by: ETIG Database

BSE Infrastructure Index
gained 44.8% while the
BSE Manufacturing Index
rose 14.3% compared to
the 5.8% in the BSE
Sensex so far this year

profitability. The sector wvalua-
tions are reasonable when compa-
red to five vears ago — especially
for Dabur, HUL, Britannia, Mari-
coand Asian Paints.

A good monsoon, a supportive
budget and a surge in consu-
mer demand ahead of the
festive season are likely
trigeers for the buying in-
terest i these stocks,
which have seen subdued
performance on bourses
barring a few exceptions.

the BSE Manufacturing Index rose
14.3% compared to the 5.8% up mo-
ve in the Sensex.

Investors expected the BJP to get
majority seats in the elections and
step up spending on manufactu-
ring and infrastructure. Now, ana-
Iysts anticipate the BJP-led go-
vernment’s focus to shift to con-
sumption spending.

“The capex cyele may also slow
down as the government pivots
(slightly) to revex (revenue expendi-
ture) spending, and corporates may
get intoa wait-and-watch mode fora
few guarters,” said brokerage Em-
kay Global’s analysts including Ses-
hadri Sen in a client note.

The incremental policies towards
manufacturing and infrastructure
could be impacted adversely, said
Sandeep Raina, executive vice pre-
sident-research at Nuvama Profes-
sional Clients group.

“Theremay beashort-termpause
on account of some consolidation
with no upside in the near term,
but no big corrections are expec-
ted,” said Raina. “Multiple minor
corrections are likely and buying
opportunities could emerge post
corrections but not immediately.”

Rainasaid that theallocationof key
ministriesamong thecoalition parti-
es would also be keenly watched for
further clarity However, there are no
major concerns on the manufactu-
ring side and Production Linked In-
centive (PLI) schemes would conti-
nue to gain momentum,.

“While short-term corrections
are expected due to volatility, the
nature of the corrections is not ex-
pected to be as steep as the fall to-
day,” said Balasubramanian. “In-
vestors can buy from a long-term
perspective and watch out for the
ministerial allocation and the Bud-
getforcues.”

SPREADS TO WIDEN ON HIGHER RISK PREMIUM

Adani Stocks, Overseas

Bonds Battered by Rout

Our Bureau

Mumbai: Adani Group’s offshore
bonds have dropped 1-2 points follo-
wing the Modi government’s failure
to secure a resounding victory, as
predicted by exit polls. Adani Gre-
en’'s recently issued $409 million
6.7% bond was down to 93/9 from
95/96 and Adani Ports and SEZ's
£750 million 4.375% bond due 2024
fell to88/89 from 90.

The political development led toa
sharp decline in Adani Group com-
panies’ stock prices aswell, some of
which fell 10-20% due to the poor
performance of the BJE. The allian-
ce led by Prime Minister Narendra
Modi fell short of the landslide vie-
tory that was anticipated.

Going forward, borrowing costs for
the Adani group companies are lik-
ely to see spreads increasing over pe-
ersas investors add risk premium of
a weaker Modi government.

While Adani Group bonds fell by 25
basis points, the investment-grade
bonds corrected by 3 to4 basis points

due to the election impact, even tho-
ugh US vields remained stable.

Bond traders predict further cor-
rections in Adani bonds over the co-
mingdays. “Idon'tthink thatanyone
is going to punt on Adani so soon,”
sald a bond trader. “But otherwise,
broacdly, most of the other bonds will
et governed by what happens in the
international market and Adani will
underperform the overall dollar
bond market.”

Over the past 34
months, Indian dollar
bonds have outpertfor-
med global bonds, with
credit spreads tightening due to a
stable and optimistic outlook for In-
dia. However, the recent political un-
certainty 1s expected to cause under-
performance in Indian bonds.

“While the rating outlook is not go-
ing to change now, the overall stabili-
ty and euphoria around India will ta-
ke a back seat for some time,” said
another bond trader.

Adani Group stocks, including
Adani Enterprises and Adani Ports,
were among the top Nifty 50 losers.
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TUESDAY’S SESSION

From Street
Darlings to
Sell-Off
Targets,
PSUs Feel

| the Heat

Kairavi.Lukka
@timesgroup.com

Mumbai: Public sector en-
terprises (PSUs) tanked in Tues-
day’s trading as investors worried
about their prospects after the
Bharativa Janata Party failed to
secure a thumping majority in the
ceneral elections — considered
key for further gains in these
stocks. Investors are concerned
that a weakened BJP-led coalition
government’s focus on reviving
state-owned companies could hit
aroadblock in its third term.

The BSE’s PSU index tumbled

SESGey  15.7%, its highest single-day los-

IMAGING
BHAVIN G

Correction the Start of
a Stock Picker’s Market

The lower-than-expected num-
ber of seats won by the ruling
BJP has erased almost all the
gains made by the Nifty this
vear in just one day. The Nifty
fell by 1,379 points or 5.93% on
Tuesday, but it still trades at an
expensive valuation compared
to global markets, with 21.27
times its one-year forward earn-
ings, second only to Japan.

Both India and Japan have
experienced sharp rallies, driven
by rapid economic growth in
India and corporate reforms in
Japan. Currently, the Chinese
market is trading at 11 times
its one-year forward earnings,
while Singapore, Korea, Hong

Kong, and Brazil are trading
below China. Overseas investors
have sold shares worth 250,000
crore in India so far this year,
with the majority moving to
cheaper markets like China.
According to Aditya Khem-
ka, fund manager at InCred
Asset Management, Tuesday's
market correction suggests that
it is the beginning of a stock
picker’s market and prabably
a prolonged pause for the
passive investor. “We expect the
market to be sideways in the
near future and businesses with
strong earnings momentum and
reasonable valuations to outper-
form the market.”

Japan [Nikkei] 3883746 1606 2731 22.33
—mmm
us [DOW] 2.34 2211 19.03
Taiwan [TWSE] 21.'355.152 19.11 2362 18.96
Thailand [SET] 133732 -555 16.10 14.38
France [CAC] 7.929.70 512 1390 14.09
Cermany [DAX]  18,394.26 9,81 16.40 13.47
China [Shcomp] 309120 391 14.00 1.40
Singapore [STI] 333894 3.05 12.25 10,93
Karea [Kospi] 266210 026 15.81 10.73
Hong Kong [HSI]  18,444.11 8.19 10.33 9.15
Brazil [IBOV] 12203158 -9.06 B94 771
Russia [RTSI] 1,129.03 4.20 4.64 2.44

that PM Modi's ambition to
make India a developed na-
tion by 2047 remains intact.
Sure, India’s political situa-
tion has turned somewhat

n equity investing, it's very im-
portant to cut out the noise. On
Tuesday, after considering the
election results, the Nifty tanked al-
maost 6%, This 18 a knee-jerk reac-
tion to the optimism built up by the

exit polls, which had driven the mar-

kets up by 3% on Monday. In my vi-
ew, both these events are noise.

S0 what is not noise? The fact that
BJP is still by far the single largest
party. The fact is that all said and do-
ne, the NDA has the mandate to
form the third successive govern-
ment. The fact that development re-
forms will continue. And the fact

fluid. However, itseconomics
still remain rock solid. Indi-
a's FY24 GDP growth is a ro-
bust 8.2%. Its foreign ex-
change reserves stand at a
handsome $650 billion. Infla-
tion is low and global oil pri-
ces seem to be softening. RBI
is expected to cut rates. Ra-
ting agencies have upgraded their
India outlook. Monsoons are expec-
ted to be good. All of the above will
ensure that the Indian economy re-
mains resilient. Sooner rather than
later; this will trickle down to corpo-
rate earnings growth, a key driver
of the stock markets.

Then, there's the point of fund
flows into the market. India’s retail
investors are thronging the stock
markets like never before. New de-
mat accounts are being opened at
the rate of 3 million per month, To-
day, total demat accounts are just
over 150 million. If the current trend

continues, this figure will double in
the next five years.

Monthly SIP (Svstematic Invest-
ment Plan) flows, which were at
TH,500 crore in March 2020, today
stand at over 20,000 crore. This phe-
nomenon has helped the markets
comfortably absorb huge F1I selling
in the recent past. In fact, it's quite
possible that Flls may use the cur-
rent market correction to re-enter
India, having missed out in the last
12monthsorso.

So, what doesall of thismean tothe
markets? As legendary American
investor Benjamin Graham as said,
“In the short run, the market isa vo-

ses ever, while the Sensex and

Nifty dropped between 5% and

6% . Power financier REC slum-

ped 24%, followed by Power Fi-
nance Corporation, Container
Corporationof India, Bharat Elec-
tronics, BHEL, SAIL which have
declined between 18-22%. Most
PSU stocks tanked over 10% du-
ring the day The sell-off eroded
710.62 lakh crore of PSUs" market
capitalisation inaday.

“Over the last 18 months, the valua-
tion gap between the PSU and their
private counterparts had been nar-
rowing as a result of massive rera-
ting fuelled by optimism surroun-
ding the BJP's development agen-
da,"” said Vinit Sambre, Head - Equi-
ties, DSP Mutual Fund. “However,
the unexpected election result has
affected this narrative, leading to a
swift unwinding of
the positive senti-
ment that had been
built up.”

Sharesof most pub-
lic sector companies
have been the market

el favourites in recent
presence i :

ofacoalition fimes. BHEL, Cochin
government Shipyarﬂ,r Malzagun
may pose Dock Shipbuilders,
roadblocks Hindustan Aeronau-
to ambitious tics, REC and Power
reforms Finance  Corpora-

tion have returned
between 150 and 550% in the past ye-
ar. The run-up in these shares also
resulted in their valuations beco-
mingrich.

*PSU stocks were cheaper in the
2019-2020 period and but now valu-
ation have run up significantly in
the entire PSU pack, barring few,”
sald Christy Mathai, Fund Mana-
ger at Quantum Mutual Fund.

Sambre said that the presence of a
coalition government may hinder
the implementation of ambitious
reforms “Sectors (PSUs and non-
P5Us) that previously enjoved infla-
ted valuations due to expectations
of strong reform-driven growth
may experience some downward
pressure on valuations,” he said.

Some analysts said investors must
tone down their bullishness on PSU
stocks but they cannot be written
off. “Incase of a NDA coalition go-
vernment, the growth in PSUs could
continue but at aslower pace, and we
remain slightly less bullish than be-
fore in that case,” said Deepak Jasa-
ni, Head of Retail Researchat HDFC
Securities.
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Politics may be Fluid, but Economics is
Still Solid. Tlme to be Somewhat Greedy

ting machine but in the long run, it
isaweighing machine.”

In fact, there may well be a pun on
the word “voting”. The voting re-
sults have caused the Indian manr-
kets to turn into a voting machine.
This means that over the next one
vear, there could be some derating
of India. But such derating, if any,
will be more than offset by corporate
earnings growth of around 15%. In
effect, expect muted equity returns
over the next one year.

Now comes the “weighing machi-
ne” bit. Indian equity markets have
delivered long-period returns of 14-
15%. BJP not getting a majority sho-
uld innoway alter this trend. Thus, 1
maintain my view that India’s mar-
ket benchmarks should double in
the next 5-6 vears.

Here's my message to new inves-
tors: Warren Buffett has said, “It's
wise for investors to be fearful when
others are greedy and be greedy
when others are fearful.” The cur-
rent fluid politics has caused the
markets to be fearful. I advise you to
believe in India’s solid economics
and be somewhat greedy.
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There may be a scope for derating of Indian stocks if domestic investors’
confidence in direct equities recedes. However, we have not seen major
foreign investments since October 2021, and hence this scope (derating
by FPIs) is very low. We continue to recommend investors to focuson |
hybrids and asset allocation funds till the valuation remains elevated ‘-.' J
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Raging bulls flying high on exit polls had no place to hide when election results did not quite add up for the NDA as predicted. As D-Street tripped on
Its own expectations, other worries about expensive valuations relative to corporate earnings growth and risks to reforms triggered a drastic reset

Bears Come to the Party, Uninvited

Sensex Tanks 4,389 Pts,
its Worst Fall in 4 Years

Our Bureau

ndia’s stock benchmarks plum-
meted on Tuesday — the most in
over four vears — after the Bha-
rativa Janata Party's weaker-
than-anticipated performance
in the general elections sparked
risk-off sentiment. They fell just
a day after having surged based on exit
poll numbers that proved to be oif the
mark when votes were counted on Tues-
day Adani Group and public sector unit
stocks also dropped precipitously, hav-
ing soared on Monday.

Though the BJP-led National Democratic
Alliance (NDA) coalition is expected to
form the government for the third term in
a row, investors are fretting that the ruling
party’s inahility to secure a majority on its
own could jeopardise plans to push
through market-oriented ec-
onomic policies.

The BSE Sensex slumped
4,389 points, or 5.74%, to
closeat72,079. The Niftv de-
clined 1,379 points, or
5.93%  toend at 21,884. Both
indices had fallen as much
as 8.5% earlier in the trad-
ing session but recouped
some of the losses as for-
eign investors cut aportion

RURAL
S BOOST

Shares of consumer-
related companies >
such as HUL, D-Mart Mg
and Dabur jump 4-6%,
on expectations the
government will spur
rural consumption

bility and policy certainty.

“This was not an election outcome the
market valuations were set up for,” said
UBS analysts, including Sunil Tirumalai,
in a client note. “India valuations have
been expensive for ordinary corporate
earnings growth/outlook.”

Traders’ perception of heightened risk in
the market reflected in the 23.79% spike in
the Volatility Index or VIX (a fear measure)
on Tuesday to 25.80 — the highest level
since March 9, 2022, Since April23this vear,
the VIX has soared 162%.

Fund managers and analvsts said the
market levels before the seven-phase
election that ran from April 19 to June 1
showed stocks had factored ina scenario
of the BJP-led NDA winning at least 350
seats in the elections.

“Markets like certaintv and so any
change in expectations that market par-
ficipants were otherwise anticipating
thus causes some reset.”
said Harish Krishnan, co-
CI0, Aditya Birla Sunlife
Mutual Fund.

Brokerage Emkay Global
said itexpectsa “marketderat-
' in the short term as risks
in India have gone up. It rec-
ommends buying stocks if the
Niftvy falls below 20,000.

Foreign portfolio investors
dumped shares worth 712,436

of their bearish bets. Still,

this is the biggest fall in a day since
March 2020. Just the day before, both in-
dices witnessed the sharpest single-day
surge since February 2021 to all-time
highs following exit polls that predicted
athumping victory for the BJE Analysts
sald the slide will accentuate if the Nifty
falls below a key support of 21,000.

Thesell-off onTuesday led toIndia’s to-
tal market capitalisation dropping by 231
lakh crore.

As the market awaits the formation
of the new government, investors are
assessing the red-hot Indian stock
market in the face of new political re-
alities and equations.

“The election results have come at a time
when the market has been trading at
above-average valuation and retail inves-
tors’ appetite for direct equity is at an all-
time high,” said S Naren, CIO, ICICI Pru-
dential AMC. “We will wait for a few more
dayvs for the government to form to take a
firm view on the market.”

Brokerage UBS, which retained its un-
derwelght rating on India, said one of
the impulses behind India’s rich valua-
tions was the perception of political sta-

\

crore, while their domestic
counterparts were buyers to the tune of
73,319 crore on Tuesday:

Adani Group shares, which have been
fop performers in the past decade, tum-
bled 10-22%. Shares of public sector
companies — Dalal Street dar-
lings in recent vears — took the
biggest pounding with the BSE
PSU index diving 15.7%, the big-
gest ever fall ina day.

“*Factor market reforms like
those related to land, agriculture,
and labour are now off the table, in
our view,” said Emkay's analysts led
by Seshadri Sen inaclient note. "Privati-
sation and asset monetisation arealso at
risk, which could drag government ca-
pex inthe short term

Sharesof consumer-related companies
such as Hindustan Unilever, D-Mart
{(Avenue Supermarts) and Dabur jump-
ed 4-6%, on expectations the govern-
ment will spur rural consumption.

The broader market also tumbled on
Tuesday with the Mid-cap 150 index drop-
ping 7.1% and the Small-Cap index declin-
ing 7.5%. Of the 3,934 stocks traded on the
BSE, 3.427 declined and 418 advanced.

Adani SharesCrash  ¢cinen
Stock LTP(z) % Chg McapChg
Adani Ports & SEZ 1248 | -21.3 712,797
o Adani Energy Solutions 978 | -20.0 -27,263
Adani Enterprises 2940 -194 -80,416
Adani Green Energy 1646 -19.2 -61,975
Adani Total Gas 908 | -189 -23,250
NOTV 215| -185 -314
Adani Power 7241 173 -58,298
Ambuja Cements 557| -16.9 -22,478
ACC 2284 147 -7.395
Adani Wilmar 332| -10.0 -4,776

Compiled by: ETIG Database
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ble outcome resulting

are likely to settle
y down after a while. After the results of the 2004 Lok Sabha elections
were announced on May 17, 2004, Nifty fell more than 12%,

recording the largest fall in its history till then. The Atal

.. When Street Swings
to the Count of Votes

Nifty saw its biggest fall on an election results day in 20 years on Tues-
day after the BJP fell short of winning a majority. Stock markets had
been expecting a majority for the BJP, and exit polls had reinforced
these expectations.
The markets had fac-

Nifty Performance

tored in the best possi- Before and After Elections (%)
Election

One One

in high valuations. Da Month to | Month Post
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Bihari Vajpayee-led NDA surprisingly lost the election
that year. When the Manmohan Singh-led UPA won
the general election for the second
consecutive time in May 2009,
the market rallied
nearly 18% on

-\ results day.
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Stock Shock
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Back to Basics in Uncertain Times;
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inst the market and exit polls esti-

mates. The focus will now be on go-
vernment formation, analysis of the
election verdict by political parties and
recalibration of policies. It is likely that
support for consumption at the bottom of
the pyramid will be considered to create
inclusive growth.

The markets will take their time to ana-
lyse these developments.

Theglobal backdropisalsochangingra-
pidly. The world is moving from globali-
satlon to protectionism. Interest rates
are likely to remain elevated. Fiscal sti-
mulation will recede. Environmental
considerations, along with technological
disruptions, will adversely impact many
businesses.

Therearesome positives which themar-
ket will keep in mind. Higher GDP
erowth 1s translating into higher ear-
nings growth. FY 24 Nifty 50earnings we-

T he election outcome has come aga-

re 3% higher than anticipated at the be-
ginningof thevear, FY 25 and FY26 Nifty
50 earnings is likely to witness double-
digit growth. The earnings are broad-
based, with financial services contribu-
ting disproportionately, while IT and
chemicals are subdued.

While geopolitical risks exist in the
Middle East, Eastern Europe, and the
South China Sea, there is no adverse im-
pact on the supply or price of crude oil.
The announcement by OPEC and Russia
to restore production cuts will keep 01l
prices under check. The Fed Ratecuthas

been deferred from mid-CY23 to the end
of CY24. The market believes that the Fed
rate cut is a question of when and not if.
With fundamentals in place and if do-
mestic flows remain strong then markets
can look to bottom out once there i1sclari-
ty on government formation. Foreign in-
vestors have booked profits in this finan-
cial vear but will be buvers at lower levels

. Iity to Outperform Momentum

asthey are‘equal weight' to India in their
portfolios.

The market-cap-to-GDP ratio is well
above historical averages. Elevated cor-
porate profit-to-GDPratioand the deleve-
raged balancesheet have kept valuations
from becoming expensive.

Correctionsaresetting ininpartsof the
market where floating stock is low and
valuations are high.

The post-Covid bottom market has deli-
vered returns well above the trend line,
especially in small- and mid-caps. We ex-
pect returns to moderate as valuations
weigh in, especially in the bottom-half of
the market cap. Quality stocks will out-
perform momentum stocks. Low floating
stock counters will correct further if mo-
re supply emerges. The de-rating cvcle of
FMOCG and private banks seems to have
bottomed out. Election spending and a
g[}t}l’] IMOnsoar can suppnrt CONsUmp-
tion. Valuations in IT and chemicals are
factoring in the current challenges. The
market will watch for the June guarter
commentary on order flow in IT and Chi-
nesecompetition in the chemical sector.

Election-related volatility will eventu-
ally settle down, but the outcome not tur-
ning out as per the market's expectations
will reset the base. While traders will ha-
ve their opportunities, we expect inves-
tors to make more money,

Our economy and corporate profits will
expand multiple times over the next de-
cades. Stocks, being slaves of earnings,
will move inthesame direction.

IMAGING; BHAVIN G

TO AWAIT MORE CLARITY ON GOVT FORMATION

After Sales of Over
312Kk-cr ina Day, FPIs
Could Wait & Watch

Foreign inflows likely
to resume when
valuations become
cheaper, say analysts

Ruchita.Sonawane@timesgroup.com

Mumbai: Foreign investors are ex-
pected todefer investments in Indian
equities until clarity emerges on the
new government and its policies,
with the political mosaic drastically
altered after a narrower-than-expec-
ted NDA poll victory that has left the
BJP reliant on allies fora simple ma-
jority, Overseas investors have sold
Indian stocks worth 34,257 crore in
the last two months and sold over
725,000 crore in May, alone,

“No major immediate moves are
expected, especially with the con-
sumption storv emerging post the
mandate which was significantly
different from the predictions of the
exit polls and even what markets
wanted,” said Abhilash Pagaria, he-
ad of alternative & quantitative rese-
arch at Nuvama.

Pagaria said that foreign inflows
are likely to come in only if the mar-
kets correct a bit as it continue to be
at a premium.

“FlIs are likely to put their incre-
mental India investments on hold
until greater clarity emerges on go-
vernment formation as there is so-
me nervousness around the nature
of the coalition among other

things,” said Pratik Gupta, CEQ, Ko-
tak Institutional Equities.

Analysts said while the previous
covernment’s thrust remained on fi-
scal consolidation and infrastructu-
re, the pressure to accommeodate coa-
lition partners’ demands would co-
me into play now and the pace of de-
cision making may alsobe impacted.

“As far as economic policies are
concerned, there is no dramatic
change expected,” said U R Bhat, di-
rector; Alphaniti. “While the seats
are lesser than expected for the BJE
policy continuation is likely, and fo-
reign investors will look forward to
the Budget
beforetaking
that hig call
to invest in

334,257 r

FPI SELLING IN

LAST 2MONTHS [IREEGH
e On  Tues-
day, foreign
%25'000‘3 investors
PULLED OUT sold shares
‘H HA‘IF AL‘DHE worth T12.456

crore while
domestic investors also sold shares
worth #3318 crore. Pagaria said F1I
selling could continue but it 1s not
likely to be heavy since they are alre-
ady light on Indian equities.

“Foreign selling is expected to stop
now that the uncertaintv over elec-
tions is over, and some inflows are al-
so expected. However, the timing of
these inflows is unclear till the fede-
ral budget gives direction to the eco-
nomy, said Bhat.

Bhat said that post the election out-
come, thefroth inthemarket haseva-
porated and the Nifty is likely to sta-
bilise above the 22,000 level.
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While the Bharatiya Janata Party set its sight on winning 400 seats on its own to ensure a third straight term, an impressive
show by the opposition means the NDA's main party is relying on its allies to cross the majority mark in the Lok Sabha
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Economy: Macro, Micro & More

POLLS AND PROGRESS

Brute Majority or Coalition Pressure,

India’s Growth to be Perpetual Theme

WEAK POINT Multi-party govts have a good record on gruwth butinflation management a challenge

Our Bureau

New Delhi: India’s growth story may
remain intact despite the country hea-
ding towards a coalition rule with no
party in an absolute majority after 10 ve-
ars, suggest past data.

An ET analysis of the last three deca-
des’ data shows that such coalition go-
vernments have been as effective in pus-
hing ahead India’s growth story as the
regimes with one party havinga majori-
ty of its own. But they have struggled to
keep inflation in check.

The election results Tuesday showed
that the BJP fell short of the 272 seats
needed for a majority of its own in the
Lok Sabha, thoughtheparty-led Natio-
nal Democratic Alliance has emerged
as the largest coalition.

The ET analysis indicates that while
the BJP-led government achieved an av-
erage 7.4% annual growth in its first
term between 2014 and 2019 — the fastest
since 1989, when the coalition era star-
ted — growth rates under coalitions

Growth Track
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with no party in majority weren't bad
either. The average growth rate for the
10-vear period for the BJP-led majority
egovernment was6%, including the 5.8%
contraction the economy withessed in
FY21 amid Covid-related disruptions.

The Congress-led United Progressive
Alliance (UPA) government that pre-
ceded the BJP government in 2014 se-
cured 6.7% growth in itsfive years, and
6.9% in the previous five vears of its
first term. The compound annual

growth rate (CAGR)during the 10-year
ruleof the UPA at 6.8% was the fastest
in India’s history.

Growth averaged 5.6% between 1991,
when the Congress led by PV Narasim-
ha Rao formed a minority coalition
with Janata Dal, and 1999 when Atal Bi-
hari Vajpayvee-led NDA returned to po-
wer for its full five-year term.

Both Rao and Vajpayee are credited
with unleashing next-generation re-
forms. In 199, Rao, with Manmohan
Singh as the finance minister, led the
drive for India’s liberalisation and pri-
vatisation reforms.

On the other hand, such coalitions
have faltered on inflation. Inflation for
industrial workers, the only compa-
rable metricthat dates back to 30 vears
ago, was 5.4% during the Narendra
Modi government’s two tenures, when
the BJP had an absolute majority, but
was 10.3% for UPA's second stint and
6% In the first one. While it was low for
Vajpayee's vears between 1999 and
2004, industrial worker inflation was
9.6% between 1991 and 1999,

Our Bureau

New Delhi: With the Lok Sabha elec-
tion results indicating that there will
be a coalition government at the Cent-
re, economists expect the upcoming
Budget to take a populist turn with a
likely spurt in welfare and support
schemes.

“Every government focuses on welfa-
re schemes, but the larger the coali-
tion, the higher the focus on such sche-
mes,” said NR Bhanumurthy, econo-
mist and vice-chancellor of BR Am-
bedkar School of  Economics
University, Bengaluru.

And that is not necessarily a good
thing for the economy. “Freebies like
free electricity and loan waivers sho-
uld not take centre stage going forward
as that will be detrimental to economic
growth,” Bhanumurthy said.

Instead, the new government should
focus on scaling up many of the sche-
mes already on the ground, including
the rural employment guarantee sche-
me {(MGNREGA), which is the only au-

tomatic stabiliser in the economy,

New Govtlikely to Vote
for Populism in Budget

How Much Would More Welfare Cost?

If PM KISAN payment is

doubled to 212,000 " _ ¥60,000CT

If ration under PM Garib
Kalyan Yojana is doubled:

For 90 million hospital
admissions under PM- JA"f’

For & free cylinders per
yvear under Ujjwala Yojana

Doubling MGNREGA b
payout

along with irrigation and energy-rela-
ted schemes in rural areas, he added.
Major parties have promised several
schemes in their manifestos. Cong-
ress’ promises include an annual 71
lakh cash transfer to women, one-time
loan waiver to students, and a substan-
tial increase in the minimum selling

' 32,05,000 cr
 71,20,000 cr
» 22,40,000 Cr

Z86,000 cr |

pricetothefarmers. BJP haspromised
to expand the Ayushman Yojana he-
alth insurance scheme.

Bhanumurthy said the new govern-
ment is likely to focus on rural areas.

Experts have been pointing to rural
distress owing to high inflation over
the past yvear and below normal mon-

soon last vear impacting agricultural
incomes.

While the economy grew 8.2% in
FY24, agriculture output grew a mere
1.4% compared with 4.7% in the pre-
vious year.

Experts indicate that the muted 4%
growth in personal consumption was
alsodue torural distress.

“There is a need for targeted inter-
ventions to provide support to the dis-
tressed population,” said Devendra
Kumar Pant, chief economist at India
Ratings and Research.

*If the trickle-down theory hasn't
worked, there is a case for targeted in-
tervention.”

However, economists caution that a
significant increase in such interven-
tions can upend growth.

*You cannot rule out an increase in
such interventions. If thescaleof such
interventions increases significantly,
it would have implications for the co-
untry's fiscal consolidation and
growth prospects,” Pant said.

“*However, we don't see a significant
increase in scale... it is likely to be so-
mewhere around the current levels,”
he added.

The government, in the interim bud-
get, had set a target of 5.1% of GDP for
FY25, going further down to 4.5% in
FY26. The Reserve Bank of India has
projected 7% growth for FY25, where-
as international agencies like Interna-
tional Monetary Fund project India to
grow 6.8% in the current fiscal.

Macro Policy Choices
Unclear, But Work Cut
Out on Reforms Agenda

Domestic competition another focus area for sustained growth

JAHANGIR AZIZ

I'will keep itsimple. In
FY24 nominal GDP grew
8.6% , CPIintlation recor-
ded 5.4%, and real GDP
growth was estimated at
8.2%. Typically, in most
economies real GDP
orowth broadly tracks the
difference between nomi-
nal GDP growth and CP1L
inflation. In India’s case,
this gap is large.

It reflects the practice of
using the wholesale price
index (WPI), asa major
input to deflate the nomi-
nal value-added of alarge
swath of the economy
{(including services that
makes up nearly 55% of
the economy) because of
the absence of a producer
price index to estimate the
real value GDP. The WPI
does not include any
services and is dominated
by global commuodity
prices, especially oil. The
index declined 0.7% in
I'Y24 because of the sharp
year-on-year drop in oil
price compared to FY23
when it surged after the
Ukraine War, Consequent-
Iy, as measured in India’s
national accounts, the
price of services (medical,
education, telecom, restau-
rantetc.}rose1.9%, manu-
facturing fell 1.7%, and
investment inflation stood
at0.9% in FY24. I will leave
it tothe reader to decide
whether these numbers
pass the smell test.

With measured GDP
mired in inconsistencies,
it isnaturaltoturnto
inflation to gauge the state
of the economy Headline
CPI inflation slowed in
FY24 with core inflation
falling steadily to below

3.5% in the last few month-
s—its lowest G-month run
rate since the new CPI series
was initiated in 2012. Global
coods disinflation reflecting
normalization of supply
chaindisruptions, China’s
overcapacity driven export-
price deflation, and the decli-
ne in commodity prices all
contributed to moderating
core inflation. However, the
uncharacteristically benign
and still falling core inflation
could well reflect a large
excess capacity in the econo-
my. The level of GDP remains
4-5% below that implied by its
pre-pandemic path and
appears at odds with the pace
of real GDP growth.

Such inconsistencies make
it hard for any government to
formulate the stance of
macro policies. Should the
budget save the recent trans-
fer from the RBl and aim fora
more ambitious fiscal consoli-
dation or should ituseitto
boost spending? Should the
REI continue to keep policy
restrictive until the US Fed
starts easing or persist with
high real rates(e.g., when
deflated by core inflation)?
Without clarity on the cyelical
state of the economy, macro
policy willerr on the side of
cantion and remain conserva-
tive, whether appropriate or
not. And this would imply
that the budget sticks to the
pre-election deficit target and
RBEIwaits till the Fed cuts
before easing.

On reforms, thereisalarge
unfinished agenda. Agricul-
ture, land, and labor all need
comprehensive reforms if
India is to move up the value-

added chain in both manu-
facturingand services. An
added dimension is the
pressure of energy trans-
ition. With Europe gearing
up to impose carbontaxon
its imports from 2026, the
implied added tariff on
India’s exports could very
large (e.g., 25-30% on steel)
with attendant loss of
competitiveness with China
that is well ahead on energy
transition. And such cross-
border taxesarelikely to
expand to more countries
and more products. Thus,
even if India’'s own climate
change commitment is
several decades away, regu-
latory changes in the West
could foree the issue much
earlier,

Separate but critical to
higher sustained growth is
improving domestic compe-
tition. It is striking that
despite India’s GDP being
more than 1% times larger
since the GFC, the top 5-10
companies in almost all
sectors (IT, pharma, ban-
king, or infrastructure) have
remained virtually the
same, Not that new firms or
start-ups are not being
created, but rarely have they
managed tochallenge the
incumbents, Sustaining
high growth not only requi-
res continued high invest-
ment and skill-upgrading of
the work foree, but also
enduring productivity
eains. And for the latter,
regular churns within
industries are often eritieal.

Theauthor is Chief Emer-
ging Markets Economist, JP
Morgan. Views are personal.

‘Mandate Against Modi’

Chandrababu Naidu’s Telugu
Desam Party (TDP), Nitish Ku-
mar’s Janata Dal (United) and
smaller players from the NDA
fold with power-sharing offers
in a bid to keep the Narendra
Modi-led BJP out of power.

Naidu, who's set to be the next
Andhra Pradesh chief mini-
ster, (CM) and Kumar, CM of Bi-
har, have been allied with the
opposition parties previously
Kumar was in fact a prime mo-
ver of the INDLA grouping, or-
ganising the first meeting in
Patna on June 23, 2023, that led
toitsformation.

People familiar with discus-
sions happening behind the sce-
nes indicated that senior Cong-
ress, Nationalist Congress Par-
ty (NCP) and Left leaders have
already reached out to Naidu,
Kumar and others.

»»From Page 1

It also emphasised issues such
as joblessness and inflation in
response to what it said was the
BJP’sbid to create social and re-
ligious strife, while accusing it
of crony capitalism.

The Indian National Develop-
mental Inclusive Alliance (IN-
DIA) has begun exploring poli-
tical realignments for a possib-
le non-BJP government at the
Centre., said people familiar
with the matter. To be sure, the
BJP-led National Democratic
Alliance has 290 seats, excee-
ding themajoritymarkof 272 in
the Lok Sabha, and will be entit-
led to get the first invitation to
form the government from
Rashtrapati Bhavan. However,
members of the opposition gro-
uping said they will try and woo

SONAL VARMA
[ —

Today’s Indian economy has solid
foundations. Balance sheets are
clean; business confidence is high;
supply-side reforms are progressing
and fundamentals are in a good
shape. There is high growth amid
low inflation while twin deficits are
incheck.

Yet, there arestill gaps tofill. Be-
neath the strong headline numbers,
the composition of growth is not vet
broad-based. Private consumption
hasremained lackluster, and a bro-

vet in sight.

While India is integrating into
global value chains (GVCs), the
benefits via higher overall exports
arenot vet visible. Wealsoneed to
create millions of jobs for vouth
joining the working-age population.

Therearealsoglobal uncertainties
tonavigate. Higher volatility,
repeated supply shocks, higher
geopolitical risks and climate change
are the new normal. Against this
backdrop, the agenda for the next five
yvears requires prioritisation based on
five kev issues.

Data Defy Easy Explanation

manufacturing and services-driven

»» From Page 1

Modi boasted 74% popular approval, the highest for any
democratic leader: The exit polls suggested an NDA swe-
ep. Why, then, did the BJP not fare better?
The answer is that when dissent is curbed and too many
media outlets become fawning courtiers, the leadership
is denied information about what is going wrong and
where dissatisfaction is spreading. Fear prompts bogus
praise and support for the leader, and dissenters prefer to
keep silent. The truth only comes out in a secret ballot.,
Right now, the data defy any easy explanation of the
BJP’s decline. Unemployment and imflation were issues
for the voters. But then why did the BJP sweep ME which
isnochampion inemployment, butcomea cropper in UP?
In the state elections six months ago, the BJP won Ra-
jasthan, MP and Chhattisgarh. Of thethree, whydidonly
Rajasthan turn against the BJP this time? Clearly local
issues matter a lot. The BJP’s big gain has been in Odis-
ha, where it ousted five-time chief minister Naveen Pat-
naik. However, it has lost serious ground in West Bengal.
The BJP says it gained ground in the south. But its win
in Andhra Pradesh was entirely due to its partners, the
TDFP and Jana Sena Party Its one seat in Kerala reflects
the candidate-actor’s popularity, rather than the party’s.

India Has Come a Long Way From
Fragile 5 Days, Time to Race Ahead

First, creating jobs, India needs both

rights framework.

Third, we can opt for an even faster

T20 WDHI.IJ cup
Afghanistan Rout
Dehutant Uganda

Afghanistan
produced a
dominant
bowling
and batting
performance
o thrash
ebutants
Uganda by 125 rups in the

T20 World Cup in Guyvana on
Monday. Left-drm seamer
Fazalhag Farooqi dazzled with
five wickets for just nine runs
as Uganda were skittled for 58
in 16 overs. AFP

BRIEF SCORES Afghanistan
183/5 (Gurbaz 76, lbrahim 70;
Masaba 2/21, Kyewuta 2/25)
beat Uganda 58 (Farooqi 5/9)
by 125 runs

Mbappe Relieved

With Real Move

Kylian Mbappe is thrilled his
long-awaited move to Real
Madrid has been confirmed,
but the France captain is now
concentrating on the national
team as they prepare for
Eurc 2024. Mbappe joined
the Spanish club on Monday

ad-based private capex upcycle is not

erowth. This will require further invest-
ment in education and skill develop-
ment, The education reform will take a
longer time totake root and pay divi-
dends, while skill training through
focused, short training courses should
bear more immediate returns.

India’s vast land resource means we can
become the food producer for the world, if
we implement reforms that boost farm
productivity Developing the food pro-
cessing industry is a byproduct and can
create jobs for many micro, small and
medinm enterprises or MSMEs

Second, we need to push more forcefully
on India’s GVC integration. Thisisa
two-stage process.

The initial objective should be to gain
export market share in low-tech manu-
factured goods. Thisrequires lower
tariffs on intermediate goods, entering
intonew free trade agreements, factor
market reforms of land and labour,
better infrastructure, lower logistics
costs and judicial reforms. Subsidies and
protecting local manufacturers from the
threat of importsisacceptable inearly
stages, provided there is a sunset clause
and domestic products are becoming
more competitive.

The next stage involves moving up the
value chain (i.e.—from basic to more
advanced products). This needs improved
quality of human capital and a focuson
innovation, for which the government can
offer incentives tofirms thatengage in
more R&D spending,

It will also require the development of
an innovative intellectual property

pace of fiscal consolidation, but witho-
ut compromising on public infrastruc-
ture spending. The government recei-
ved afiscal windfall via a higher RBI
dividend, which can be used to lower
the fiscal deficit and gross borrowings,
thereby helping to crowd-in private
investment and improve the prospects
of arating\supgrade.

Toaugment tax revenues, rationaliaa-
tion of the Goods and Services Tax (GST)
slabs and bringing excluded items like
petroleum products into the GST net are
still pending.

Fourth, greater centre and state coordi-
nation and cooperation are essential to
implementthenextlegof reforms
involving the factor markets.

Finally, India needs to build resilience
against future global shocks through
ample foreign exchange reserves, coun-
ter cyclical macroprudential policies
and establishing supply chains for
critical minerals.

Importantly, amid elevated global
uncertainty, Indian policy should be the
epitome of stability, One way to imple-
ment this is by laying out the reform
pipeline for the next five vears upfront
with clearly stated milestones.

This will give all stakeholders the
needed time to prepare forthe coming
changes.

India’s economy has comea long way
from the davs of the fragile five and twin
balance sheet challenges.

Now, it's India’s time to race ahead.

Theauthor is Chief Fconomist for India
and Asia ex-Japan at Nomura

after his Paris St Germain
contract ended. "l wanted

to express myself before
starting this press conference.
Everyone Knows the news, it's
official, I'm going to be a Real
Madrid player for the next
five seasons,” Mbappe told
reporters ahead of France's
friendly with Luxembourg.
“It's an immense pleasure, a
dream come frue. It's very
exciting. | am very happy.,
liberated, relieved and
extremely proud. This is the
club I've always dreamed of
being at, so | want to thank

them.” Reuters

S L e e e A L LT

Sports World Play

o " INDIADREAM AGAIN

Rohit & Co start T20 World Cup campaign against
Ireland in renewed quest for glory

ceptics call them ‘old wine
in new bottle’ but a clutch
of superstar Indian crick-
eters would look to break
awayfromtheirarchaictemplate
when they take on a plucky
Ireland in their opening game of
theT20World Cupon Wednesday.

Indiaareabitundercooked with
a lot of confusion still persisting
about what could be the best com-
binationonadrop-invirginstrip.
Asisclear from the gamessofar,
scoring won't be a walk in the
parklikeitwasduringtheIPLthe
last couple of months.

Rohit Sharma and Virat Kohli
have individually laid their
hands on global silverware but
some other ‘once in generation’
cricketers, including Jasprit
Bumrah and Ravindra Jadeja,
havenot and they would be eager
tofinally liftone.

This team wouldn’'t want to be
the Brazil football team of 1982
and 86 when stars like Socrates,
Zico,Careca, Falcaoand Alemao
couldn'twin the FIFA trophy.

The most poignant sight of
last year’s ODI World Cupwas
a forlorn Rohit, after the fi-

hide his welled-up eyes
fromthe TV camerasashe
quietly climbed the steps
of the dressing room.
There was also
Kohli, who after scor-
ing those 765 runs,
could only get a
fleeting blank
gaze to-
wards
the po-
diunm

'H1-|:|ii captain Rohit Sharma

where the trophy was kept.

The best plavers sometimes
don’t add up to become the best
team and while India have put

faithintheirmostexperienced

lot, it can’t be simply wished
away that this current
batch has faltered at the
final hurdles way too

4% Mmanytimes.
\ A gutsy Irish team
with some quality

. » T20 players like
#°  Paul Stirling,
g“i: Josh Little,
Andy Balbirnie,
CurtisCampherawaits
India inthe lung-opener.
On a slow track and a
sub-standard outfield
at the Nassau
County ground,
how India plays
against Irish left-
arm spinner George
Dockrell will be inter-
esting. PTI
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INDIAvs IRELAND

Wassau County Stadium,
Hﬁw York

8PM star Spnru & Hotstar

u.

WWAWL
00

India won by 143 runs 2018

India won oy 7 wickets 2022
India won by 4 runs 2022
India won by 2 runs 2023
Indla won by 33 runs 2023

India Undercooked?
Though Indian players
recently played inthe IPL,
their last match in Indian blue
jersey was almost 6 months
ago when they hosted
Afghanistan in January. Are
they undercooked as a team?

Points to Ponder

@ Should India open the
innings with Rohit Sharma
and Virat Kohli or go with
the regular opener Yashasvi
Jaiswal?

@ Where and how will India
use Shivam Dube to attack
opposition spinners?

@ Should India go with
Rishabh Pant's X-factor or
Sanju Samson's form?
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Djokovic Pulls Out with Knee Injury, Smnerto be New No. 1

Novak Djokovie's worst fears ma-
terialised as a knee injury forced
him out of the French Open on
Tuesday World No. 1 and 24-time
Grand Slam winner Djokovic
withdrew ahead of his quarter-fi-
nal against Casper Ruud after a
scan revealed a “medial meniscus
tear” in hisright knee.

The 37-vear-old Djokovic had
blamed the “slippery” Roland
(Garros courts for ageravating the
problem during his last-16 win on
Mondaw. “1 am really sad to an-
nounce that [ have to withdraw
from Roland Garros,” Djokovic

wrote on social media. “My team
and [ had tomakea tough decision
after careful consideration and
consultation.”

Ruud, wholost to Djokovicin last
vear's final, will receive a walko-
ver and play Alexander Zverev or
Alex de Minaur in the semi-finals
on Friday

Djokovic's injury-enforced exit
from the tournament also means
that Jannik Sinner will become
Italy's first number one in the
sport next week. In addition it
paves the way for a new name on
the men’s French Open trophy.

e

jured during
hislast-16 winon
Monday

SWIATEK V5 GAUFF

Defending champion Iga Swiatek
and Coco Gauff will meet in the
French Open semifinals after vic-
tories. No. 3seed Gauff came back
to defeat Ons Jabeur 4-6, 62, 63 to
reach thesemifinalsata third con-
gecutive Grand Slam tournament.
No. 1 Swiatek followed in Court
Philippe Chatrier with a 6-0, 6-2
victory against Wimbledon cham-
pion Marketa Vondrousova to
stretch her Roland Garros win-
ning streak to 19 matches as she
geeks a third trophy in a row in
Parisand fourth in five vears. AFP
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KIIT World School

Under the aegis of Vidyapati Sansthan
Zone H-4, Pitampura, New Delhi-110034
Ph. : 7290063406 011-47502551-55

Requires

RAMIJAS PUBLIC SCHOOL

(DAY BOARDING)

Anand Parbat, New Delhi -

5. Ph. No. 41013002, 41013004

E-mail: ramjasdb.resume@gmail.com

PGT (Accountan

+ Masters Degree in Commerce
+ B.Ed. from a Recognised University

PGT ECONOMICS (Leave Vacancy) |

+ Masters Degree in Economics/ Applied Economics/

Business Economics

+ B.Ed. from a Recognised University

MUSIC TEACHER

+ B.A. in Music & Dance.
+ MLA. in Music & Dance.

SPORTS TEACHER

+ Bachelor Degree in Physical Education (B.P.Ed.) or
equivalent from a recognized University.
Min. 5 ¥rs Experience in a Public School.
Only Female Candidate should apply with complete Bio data
within 7 days. PRINCIPAL

£B% St. GECILIA’S PUBLIC SCHOOL

(Sr. Sec. Recognised)

F-BLOCK, VIKASPURI, N. D.-18

school background. (M/F)

& Economics(F).

Science, Drawing & PET. (F)

« DOCTOR NURSE

REQUIRES

* ACADEMIC SUPERVISOR / ADVISOR: Preferably
senior faculty or Retd, Principal / Vice-Principal of public

« P.G. T. s: Maths, Peychology, Business Studies, Accounis

* T. G. T." s: Social Science, Computer Science, Sanskrit,
English, Science, Punjabi, Hindi & PET. (F)

* PRIMARY TEACHERS :

* PRE-PRIMARY /NURSERY TEACHERS: (F)

* ACCOUNT/OFFICEASSTT.: (MF)

* LAB. ASST.: Chemistry, Biology, Physics, Computers (M/F)
* YOGA -DANCE -MUSIC

= CARETAKER/ESTATE MANAGER : (M)
« SPECIALEDUCATOR COUNSELLOR
* EDITOR/COPYWRITER
Apply immediately on prescribed Application Form
available from the School Office & website www.cecilia.in.
Only short listed candidate will be called for interview.

M = Male, F = Female

For all Subjects, Computer

lﬂlﬂﬁﬁl ﬂl: SCHOOL
BS Block, Paschim Vihar, N.D-63

Ph: 25268053, 25275108

1. Principal - Preferably Lady, not
excoeding 50 years, MA & B.Ed from
a Recognlzed Universityfinstitute, 10
years exp. of teaching (As Vice-
PrincipadPGT) in @ Recagnized Schoal,
Exp. of Administrative charge of a
Recognized Higher Secondary Schoal,
2. PRT - English, Science, Maths,
Social Science. 3. Others-Music, Dance,
Special Educator and Meal Planning.
Quaalified, Exp & fluent in English cand-
idates may apply immediately on the
prescribed form avaitable st the school
till 15.06.24 between 9:00AM 1o 1:00PW,
Please bring photo copy of your qualifi-
cafion & axp, certifcale.  MANAGER

REQUIREMENT
HARYANA SHAKTI COLLEGE
OF EDUCATION

Affillated to Gury Gobdnd Singh
Indraprastha Univarsity, Delhi

KANJHAWALA DELHI 110081

-Principal - 01

-Assi. Professor - 15
(Perspective in Education-5
Pedagogy - All Subjects)

-All Non- Teaching Staff

Eligitility should be as perUGC nomms.
Apply within 10 days of publication of
this advt.

Mail us at :

hsce.kanjhawala@gmail.com

Cr sand your resume along with essantial
dopuments in the Chairman's Cifice

Tele. No. 928933366, 92122713

Chairman

% MEWAR LAW
=+ ] INSTITUTE
(Affiliated to C.C.5. University)

{Approved by Bar Council of ndia)

FACULTY FOR
LLM, LLB & BA-LLB

Qualification for LLM (2 yrs)
& LLB: LLM (with 55% marks
(NET/Ph.D Mandatory)
Qualification for BA-LLB:
M.A. in English (with good
communication skills),
Sociology, Hindi, Economics,
Pol. Science, History with 55%
marks (NET/Ph.D Mandatory)
Apply with testimonials and
two photographs within 7
days to Secretary.
Sector-4C, Vasundhra, Ghaziabad -12
E-mall : mim@mimcs.com
Ph: 2698218/19/20

GURU NANAK
PUBLIC SCHOOL

Pushpanjali Enclave,

Pitam Pura, Delhi-110034
(Affiliated to CBSE)

Website: www.gnpspitampura.net

Requirement of Teachers/Staff

- Principal / Vice Principal &
Academic Co-ordinator
Profile: Strong in communication
skills, proficient in managing
school operations, curriculum
development and innovative
pedagogical prachces.
Qualifications: Post Graduate,
B.Ed with 10 years of teaching exp.
and 3 years of administrative exp.
Education, Economics, Biology,
Entrepreneurship, Pailical Sclence,
Business Studies, Geagraphy,
Physics, Chermsiry, History, English,
Maths, Accountancy & Psychology

« PRT/TGT: Al subjects, French,
Music, Art, Dance, Spedial educaton
Counselor

« ADMIN: Accountant, Office
Asst. CBSE Coordinator, Staff
Murse, Admission Counsellar

= Qualification; As per CBSE Norme

= Salary: As per afficiency and exp.

= Candidates with good communi-
cation skills will be preferred.

= Only shorliisted candidates wil
be called for intenview

» The Bio-Data along with recent
phalol]:];‘aph should reach the
school within 10 days of this
advertisemant through e-mail
gnpshr.ppura@gmail.com

DOwarke,
Tol: # 011-49712 3899, 2508 6313

JMIS, Dwarka inviles dynamic
mentors for the following roles

TGT: Science/Maths,
English
PRT: Mother Teacher) wm

'Eﬂ'rr-m st e mpin feachers n clee
Dance Teacherisna s
-Administrative Officer

{(having thorough
knowledge of public
school working, CBSE,
DOE processes,
liaisoning with all
departments and school
related legal procedures)

-Transport In-charge
cum Estate Officer

Quaiifications & Experience
as per DOE norms.
Candidates should possess
axcollent communication &
computer skills. Salary ls not
a consiraint for deserving
candidsies. Apply within a
weelk on the prescribed form
avallable In the school office/
website. Principal

PLEASE CONTACT:

AMIT: 9811790649

TIMES Inter:

&
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b To book your ad

‘ SITUATIONS ‘
ABROAD

[ GENERAL |

the following staff for Sesslon 2024-25

Psychology, Mathematics, English,
Computer Science (CS & IP), Economics and

Accountancy
TGT

PRT : General

Others :
Art & Craft

Please share your réesume with photograph via mail
at: careersyear2024{@gmail.com Only shortlisted
candidates will be called for an Interview.

: Mathematics, Science, English, Hindi and
Computer Science

NTTs, PET, Music { Instrumental [ Vocal ) and

-Manager

L[“QG AYAS
VIGTAPEETH

* Marketing Executive
e Administration
* Store Keeper

* | ab Technician

* Generator Operator

é*. LINGAYA'S VIDYAPEETH

(Deemed-to-be University,uis 3 of UGC Act 1356)
FARIDABAD (DELHI NCR)
FACULTY REQUIRED

PROFESSOR / ASSOC. PROFESSOR /

ASSISTANT PROFESSOR

CSE | Mathematics and Physics | Education |
Electronics | Mechanical | Civil | Management |
Law | Architecture | Fashion Design |
Psychology | Pharmacy | English |
Agriculture | Music & Dance
Qualifications as per UGC/ Statutory
Councils. Ph.D. is mandatory.

NON TEACHING STAFF REQUIRED

* Digital & Social Media Head

» Receptionist (With good Communication Skills)

Pharmacy | Physics | Chemistry | Computers
¢ Technician (Mechanical | Civil)
* Carpenter / Plumber / Electrician

* Horticulture (Mali & Supervisor)
* Warden (Boys Hostel)

Apply within 10 days mentioning clear min. expected salary at:
recruitment@lingayasvidyapeeth.edu.in

REQUIRED

-BBA - B.Com
-BCA - B.Ed

Visting / Guest Facuity
* B.S¢ pew « M.SC (iotech)

Eligibility:NET/ Ph.D

Apply with CV along with
copy of relevant documents &
2 photos within 7 days to
Secretary.

MEWAR INSTITUTE
OF MANAGEMENT

Sector-4C, Vasundhara,
Ghaziabad
Em : mimImimcs.com

ABHINAY Juniors School
Req NTT.PRT. Acdme cordntr,
frnt desk exec,pkt B-10,5ec-
3.rohind, walk10-Zpm 7042337042,
aps.abhinaviilsEgmail.com

TEACHER

DPS HAILYMANDI

{A Unit of Delhi Public Schood Put. Ld. ).

Affiliated to CBSE
jaffiliation No. 531612)

REQUIRES |

* Vice Principal

* PGT: English, Mathematics,
Economics * PRT: Science

* TGT: Social Science

* NTT* PTI * Receptionist

* Accountant

* Admission Counsellor

Walk In Interview on Bth June 2024
Timings: 11 AM - 130 PM

Email: dpshailymandi@gmail.

Faridpur- Karola Boad, behind
Govi. College, Jatauli; Gurugram

8684892777 / 8684893777

NEED a teacher who can
teach studenis from class 9th to
12th Location - Patel Magar
Dielhi - Contact & 987RRO258E,

REQS Personal Pre-Primary
teacher for our Twin child
confident, savvy in educational
& play techs expert may report
to parents. Dwarka & Salary
Rs, 10K to 15K. Call: 8970800005,

NAY Jeewan Model School
W aA Block, Vishnu Garden,
Mew Delhi-110018, Requires
fallowing teachers for
Nursery, Primary, TGT
{English and Science ). Visit or
contact B900005249,

AGCOUNTS

ACCOUNTANT

SEEKING experienced
Acecountant  for  dynamic
team.. Competitive salary
excellent growth opportun-
ities. Apply mow to join our
company and advance your
career. Applicant should be
an expert in "BUSY SOFT-
WARE"Contact Audio Voice
[ndia pvt Itd , D-23 Lajpat
MNagar -2 New Delhi 110024
Em: smehtawmaudiovoice. in

AUDITORS

REQD Cost Audit Assistants
by V. K.Gupta & Co. Cosi
Accountantz at Rohini, Delhi.
Contact ; 9810945441, Email;
vikguptarohini@ vahoo.com

P

LEGAL

COMPANY
SECRETARY

REQ Company Secretary @Ifd/
Semi QIfd for Chapri BEesorts &
Hotels Pyt Ltd 5-2B Ansal Utili-
ty Comm.Centre, Paschim Vhr
MN.D-63 & 9811035814, 0871 133060

MARRKETING,

ADVERTISING &
SALES

MARKETING

A large packaging units hav-
ing locations near Chandig-
arh in Himachal Pradesh and
Punjab reguire technocrat
Engineer having experience 5
to 10 vears in marketing/-
sales/purchase  im white
goods Industries and man-
agement, but flair in design
must and ¢an travel exten-
gively, Salary commensurate
with experience, Send resu-
me; mitgsales2divegmail . com
in confidentiality.

FIELD Bov for Readvmade
Shop, Married, Delhi 1D Proot,
Own house & Bike must. Salary
000/ -+ Conveyance, Contact:-
58159, Pratap Gali, Gandhi Negr
Delhi-21 Whatsapp & 966TEI48380

SALES

WANTED cuperienced
person who can arrange Rice
for export to UK. Contact at
no.: 7982821682 Email
sk kedia@kedialogistic.com

REQ'D Fresher Salesgirl
Timing 11 AM to 8:30 PM, Min
12th pass. Pitampura Kohat
Metro Station, Cont: 9315555809
SHIEBEATOR, (] 145765352

SALES MANAGER

ARVICON Intornational Reg
Client Relationship Mngr, Exp
2-3vrs,, Knowldge of Quotation
PI, Excel, Matrix Calculation
HEEZTEEELOT, hratarvicon,com

MEDICAL

MEDICAL

REQ. Young, Hardworking
Field Executive Cum Office
Bearer. Know, of Telecalling,
Local Area, Own Convevance
Pref., good salary + Incentive,
Cont. - Milan Estate, JP-7, Plt-
ampura, Delhi-34, 0809799767

MULTIPLE
VACANCIES
RENOWNED Real Estate
company seeks expd. |:-:|-::|faa
shopals: PARALEGALY STE-
NOGRAPHER (Retired from
Judiciary)-exp. in legal docu-
mentation, court procedures,
and stenography.  ADVOC-
ATE -10+vears in high court,
Proven track record ln com-
plex cases, Attractive salary
offered. Apply with photo to:

shrenikZ2703 0 gmail.com

FOR hospital project Rohini:
Reguired; Civil Engineers
Sr/dr, Civil Foreman, Quality
contrel,  Safety.  Contact:
2053594656 Email: sawhney
fmweconstractions,in

THM Huade Hvdraulics regs
for Sales, After Sales Service
Store Manager, Accountant,
Co-ordinator for Hydraulic
Parts & Servo Svstems
BT2242400, BETEZ4a500.
mktgnorthiithmhuade.com

| PART TIME JOBS |

WORK as TL in MNC Noida
F/Parttime canearn 7okpm +
Penston. Pref. VRS or Heatd
P51, Tchrs, Def., CA, HWife
# TROTASESLT . §5276E5514.

REQ I'/'I" time Managers/TL
India’s rptd bank for govt Btrd
Jpvt sec Rird/H'wife! B'man
/Bnkrs earn sk-1lac age 55-65+
ghishant Thakur 9315165221

REQ Part/Full time Candi-
dates for MNC Moida age 23-65
yrs Edu. Graduate, H'wife,
Rid., Vrs, Self Empl. Incm 30K
+pm & SEETRG, TR

WE arc Hiring part/Full Time
age 30 to 70 Retired People
Hwifes, VRS, Self Emply, Earn
30k 1o 1Lac Fixed+Variable=
fren trip, 7291050506, 9000245 200

REQ Manager leading
Corparate P/F Time for Govt,
RBird/PSU/Banker/H "wife/
B'man. Work frm Home. Earn
ANE-TEE. Age 35-T0. & SO0O488449

[ SECURITY |

RE@. Day/Night Gatekeeper
FoSupervisor 12th pass / Ex-
Servicemen for Sainik farms
South Nelhi, WhatsApp
Photo ID/Call: 2810096572

TECHNICAL

| ENGINEERS |

Leading Company in the
field of Lighting Controls,
Home Automation &
Audio Video. Requires

IT ENGINEER
Job Location - Jan Bura Delhi,
Qualification - [T1 / Diploma in
Electronics, Computer Sclence, IT.
Experience - 2+ years with
hands on skilled in canr iguring/
froubleshooting, L2 & L3
Switches, Cisco Routers Backup/
Recovery & Password Breaking.
Must have experience in
Implementing Networks, Wik,
COTV & Access Control Systems,
Salary - 25K CTC Per Month.,
@ - Below 30 years.
Vehicle is must.

FIELD SERVICE JOB Candidates
must be able to understand and
speak Moderate English & Hindi,
(A5 the job will reguire interacting
and installing at high end client

homes, offices and hotels.
E-mail CV at:

hr@anushagroup.com

ANKIT lIII S'I'STHIS
PVLLID. g

WHATSAPP No.
9958399388 §

‘REQD. Exp/Fresh Mech.
« Engrs for Marketing/ Exe- -
. cution/ Design for HVAC
* Comp in Noida CV: ankit -
« airsystemsiegmaileom .

Ve Y BANARSIDAS

LS cHRNDIWALAZEN
INSTITUTE OF MEDICAL SCIENCES
Near Govind Puri Metro station

Chandiwala Estate, Kalkaji,
New Delhi-110019

INVITES APPLICATION FOR :-

+ Secretary (For Senlor Authority)
Graduate, proficiency in Shorthand
and Computers, who can handle
correspondence independently.

« Staff Nurse -
07/Ward- B.Sc/GNM,/DNC
(Free accomodation)
* Ophthalmology
Consultant
Mail CV to:-
adminZchandiwalahospital.com
or hri@chandiwalahospital.com

Contact: 011 - 49020247,/49

REQUIRED ¢ ARINOLOGIST
At Running Hospital with
2dhr CTVS Back Up At
AJMERE Rajasthan. Contact:-
TonlT6448

[ PRODUCTION |

REQ. ITI Fitter & Machinist.
Diploma - Tool & Die Making /
Graduate for Plating Plant.
Manager & Supervisor, Walkin
at Viaadi International, A-287.
Okhla Industrial Area Ph-1

Mew Delhi-20, & 920Te00ET
WANTED- Bubber Cald Feed

Operator 5 vears Exp. for Jyoti
Rubber Udyog India Lid. Baddi
(H.P) Contact 98172505

SITUATION ‘
VACANT

REQD Product Deslgner for
silverware, min 2 vrs exp
proficiency in design
softwares, CAD, send resume &
portfolio to calistosilverwareds:
gmail.com

Permanent Jobs in EEs S

AUSTRALIA

AUTO TECHNICIAN
PANEL BEATER
SPRAY PAINTER

_ DIESEL MECHANIC

42 LAKHS e year

Full support from
interview to joining

Contact
Direct@magicbillion.in

+819999-7-3939-1

MAGIC BILLION
Fegistered with the ministry of external
India. Reerulbment Licence na.

 B-OTSIUPICOMA00S 1147/2022

BUSINESS
PROPOSALS

Non-Indian F&B
group for Sale
with specialised
confectionery.

Multiple Locations in
Delhi NCR . Central
Kitchen in Delhi . On-
trend cuisine.
Profitable, 15 yr old
brand,

Investors may
connect by e-mail:

ethnicfoods70@gmail
.Com

PUNE 5r Eng avail for sales,
mkt, service pan Maharashitra
for Machine Tools & CG.

Industrial Products, Auto , EV
test benches | o 9481 157458

personal

[CHANGE OF NAME |

I, Vanshika Birla D/o Ravinder
Eumar Rfo D771, Kardam
Farm, Johripur Extension,
Gokal Pur, North East Delhl-
110084 was wrongly written my
DOB 21072000 and names of
mine and my father and
mother as Vanshika Bidla and
Ravindra Hidla and Soni Bidla
in school records. My correct
DB is 21.07.2003 and actual
names of mine and my lather
and mother are Vanshika Birla
and Ravinder Kumar and Soni
which may be amended
accordingly

I, Gomatee Mother of Army No
154897000 Rank- DFR Mame-
Jaswant Singh Unit of- &
Lancers C/o 56 APO, 1 have
changed my name from
Gomates to Gomti Devi for all
future purposes

I Anuja D/o Sh. Sunil Kumar,
Rso H.Mo. 116, New Cloth
Market, Mashad Mohalla,
Sonipat have changed my name
from Anuja to Anuja Dhingra
for all future purposes.

I Deepak Agparwal /o
Krizshan Chand R/o Mew
Janta MNagar, Ludhiana
have changed my name
from Deepak Kumar to
Deepak Aggarwal for all
future purposes.

L Krishna Kumar Sharma 570
Late Bhoure Lal RE/o 44/11
pushp vihar MB Road Delhi
11007 have changed my name
to Krizshan Kumar for all
PUTPOSEs,

I, Manju Devi W/0, Patdeep
Singh Kadyvan R/o H.no 923,
YVPO-Sewah Distt-Panipat HRE-
132108 have changed my name
to Manju for all purposes,

L, Sundar Singh son of Late No-
41409834K Hon, Nb Subedar
Rajendar Singh resident of Vill-
Sanane, Past - Jalall, Distt. -
Almora (Uttarakhand). FIN -
263653 declare that my correct
namse is Sundar Singh instead
of Sher Singh and my correct
date of birth is 20 April 1978
instead of 10 July 1978 Hence,
afterward my name and date of
birth (Mame -Sundar Singh and
date of birth -20 April 1978 be
known as only,

I, Army MNo. 14932839L  Rank-
Hav Name- Hallangali
Paigambar Kutbuddin Unit of-
7 Mech Inf (15t Dogra) C/o 56
APD, have changed my son
name from Hallangli
Mohammed Arsh to Hallangali
Mohammed Arsh Paigambar
forr all future purposes

L, Rajni Singh W/0 Late Neeraj
Singh R/0 1710334 street no 1
west gorakh park shahdara
have changed my name to
Rajnl.

I, Rajwati W/0 Ehadak Singh
R/0 Holi Mohlla Bhondsi{168),
Gurugram, Harvana-122102,
that Rajwati & Sukhreini are
ane and same person names,

I, Fuja Talwar D/o Sh.Murari
Lal Talwar R/o H.No. 5A-39,
NIT Faridabad have changed
my name to Puja.

-

Helix Chair

TIMES Inter
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Senator Chair f ! b

Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)

L Army No. 14663413M Rank-
ME MName- Pushpendra Singh
Unit of- 7 Armd Wksp C/o 56
APQO, have changed my
daughter name from Kumari
Bhavna to Bhavna Singh for
all future purposes

I, Durga Kumari Ex W/o Pinku
Eumar R/o Flat No.12080,
Block-E, Tower-5, Ghaziabad,
UP-201016 declare that my
husband died om 20.04,2021
Further, | remarried with
Sushil Eumar 570 Inderdeo
Choudhary R/0 Keshri Bhavan
Mazhaurhi, Patna. Blhar,
Henceforth, changed the name
of father of my minor son
namely KARTIE and minor
daughter namely IRSHITA as
SUSHIL KUMAR for all futura

puUrposes.

I, Vikas Yadav S5/o0 Birender
Singh Yadav R/o C-71 3rd Floor
Anand Niketan, New Delhi -21
permanent address H.No-252
Sector -17B, Gurgdaon, Harvana
-122001 have changed the name
of my minor daughter from
Jyotsana to Jyvotsana Yadav for
all future purposes.

L, Pratap S8ingh Chauhan S/o
Gajraj Singh R/0 H No-143
Gall-20 Block-D, Tomar Colony,
Kamal Pur, Burari Delhi-110084
have changed my name to
Pratap Singh Chouhan

I, Lekha Rani alias Lata
Agarwal W./o Sanjeev Kumar
Rso C-235, Pocket-12 Jasola
Vihar, New Delhi-253 have
changed my name to Lata
Gupta for all fature purposes

I Rajni Bala W/o Lakshit
Popli Rio BEB/103, Janak
puri ,Mew Delhi-110058 have
changed m{ name to Riddhi
Poplt for all future purposes.

I, Amit Kumar 5/0 Narayan
Singh Bro Hono 1603, Tower-F7,
Ecovillage-1. Supertech, Sec-1,
Gr, Noida (West), U.P.-201306,
have changed mvy name to
Amiett Kumar,

I, Dalu Mother of- No.TJ-
471402P Hony Lt Hanumana

Ram Jat, Rs0- Vill+PO-
Indokha, Dist- Nagaur,
Rajasthan- 341319, have

changed my name from Dalu to
Daludi. vide affidavit dated
062024 before MNotary
Public Delhi

I Anjall Uttam Ingole W/0,
Sable Swapnil R/o At Post
Palshi Dist Hingoli
Maharashira 431703 have
changed my name to Anjali
Swapnil Sable

I Vijay Kumar 8/0 Dina Nath
Behl R0 AS/B, 316, SFS Flats,
Paschim Yihar, Delhi-110063
have changed my name o
Vijay Kumar Behi

I, Govind Prakash Chandak
Yogesh Kumar Chandak S/o
Govind Prakash Chandak Efo
A-T9, Sector-T2, Noida (U.P)
have changed my name (o
Yogesh Kumar Chandak for ail
PUTPEES.

I, CK Soukhu, No. 4368410,
Rank Hav. & Bn. Assam Regt.
S0, Mr. M Ehoutchu, RO
Tungjov Village, F.0O. Tadubi
& PS5, Tadubi, District Sena-
pati, Manipur declare I have
changed my daughters’ name
from C.5 Velmachine
tia Yeimachine and .5
Hriichene to Hriichene and
.5 Vesiine to Vesiine .

I, Army No. 149328391, Rank-
Hav Name- Hallangali
Paigambar Kutbuddin Unit of-
7 Mech Inf (1st Dogra) C/o 56
APO, have changed my son
name from Arman Hallangli to
Hallangall Arman Palgambar
forr all future purposes

I Veena W/o Ravi Kumar R/o
B-z22 JJ Colony, Khvala Tilak
Magar, New Delhi- 110018 have
changed my name to Beena for
all purposes.

I, Mohit 5/0, Sunder Lal Rio
B-53, Kaushik Enclave,gali No
1%, Burari, Delhi -110084 have
changed my name to Mohit
Chawla for all purpoeses,

1, Rajesh Kumar /o Late Brij
Lal R/o H.MNa, 2134, Alr Foree
Koad., Jawahar Colony, Fari
dabad have changed my
name to Rajesh Prasher,

I, BEoshni Choure W/o-
Mo 14833885K NEMT Arvind
Kumar Choure, R/o- Vill-
Rajegaon, Post- Sonegaon, Teh-
Amla, Dist- Betul., M.P.- 460661,
have changed my name firom
Rashnt Choure to Hoshand
Choure, vide affidavit dated
04062024 before Motary
Public Delhi.

I, Ivaana Veer Do Amiett
Kumar R/o H.no 1603, Tower-
F7. Ecovillage-1, Supertech,
Sec-1, Gr. Noida (West), U.P.-
2001306, have changed my name
to [vaana AK.

I, No-42892687 K. Hav Valand
Subhashbhal Dhulabhal S50
Valand Dhulabhai BSo- 156,
Valand Vas Saradiva Virpur,
Gujrat-388260 have changed MY
son name from Vivan Kumar to
Valand Vivankumar
Subhashbhal vide affidavit
dated 22.05.20:24,

I, No.21016196N L/NK (GNR)
Bamakant, RBSo- Vill-
Maveerpur, PO+ Teh- Mahavan,
Dist- Mathura, U P.- 221305, in
my service documents, my
brother’s name is wrongly
written as Harendra whereas
hiz actual name is Harendra
Yadav, declared vide affidavit
dated 047062024 hefore Motary
Public Delhi,

I, Pankaj 870 Pratap Singh
Chouhan B/0 H Mo-145 Gali-2
Block-D, Tomar Colony, Kamal
Pur. Burari Delhi-110084 have
changed my name to Pankaj
Singh

I, Mridul Kumar 5/0 §h.
MWaresh Kumar, Bfo 404, Killa
Enclave, Ward No.15, Bahadur-
garh, Distt. Jhajjar, HR, have
changed mv name to Mridual
Malthotra for all purposes,

I, Vikas Yadav 5/0 Birender
Singh Yadav Boo C-T1 3rd Floor
Anand Niketan, New Delhi -21
permanent address H.No-952
Sector -17B, Gurgaon, Harvana
122001 have changed the name
of my minor daughter from
Janvi to Janvi Yadav for all
future purpeses,

I, Gurvinder Singh Khokhar
570 Bwarn Singh R/0 WZ-
2837110, Vishnu Garden, Tilak
Magar 5.0. West Delhi, Delhi -
11001%, Have Changed My
Mame Gurvinder Singh for all
Future Purposes.

I hitherto known as KUMUD
Woo VIEHWAS YADAV Do
KEWALKISHORE residing at
RZ- 208, B Block, Gopal Magar,
Majafgarh, South West Delhi,
Delhi- 110043, have changed
my name and shall hereatter
be known as KUMUD YADAY

I, Ashu Lata W/o Amlett
Kumar Bfo H.no 1603, Tower-
F7. Ecovillage-1, Supertech,
Sec-1, Gr. Noida (West, UU.P.-
201206, have changed my name
to Aadhyaa Kumar,

I hitherto known as FAPFU
KUMAR SAH §/n ANAND
KISHORE SAH Presenily Re
siding at A34, 3 Block A, Om
Vihar phase ¥, Uttam Nagar,
Uttam Magar, West Delhi,
Diefhi- 110059, Permanently
reslding at Panipghata Bazar,
Belgachi Mirik, Darjeeling
pin: 734423, West Bengal,
India have changed my name
and shall hereafter be known

as ANMOLE KEUMAR,

I, Satendra Kumar Tripathi
5/0, Janki Prasad Tripathi BE/o
GB.rewa Colony,vijav Nagar
Jrampur,.chhapar ,disit.-
Jabalpur, MP-482008 have
changed my name to Satendra
Tripathi for all purposes.

I, Muskan D/o Manmohan
Singh RBana R/o 47/1 Block-47
Ruarter No-1 Sec-1 Pushp
YVihar Delhi-110017 have
changed my name o Muskan
Rana for all purposes,

I,, Manaoj Migam R/ Flat No:
H147. Pocket 8, Sector D Vasant
Kunj, Mew Delhi 110070 have
changed my minor daughter's
name from Ridhima to
Ridhima Migam.

L Sanjay Kumar 5/o Mahendra
Singh E/o D-17115, Gali No.T,
Mahavir Enclave, New Delhi-
110345 hiave changed my minor
daughter name from Tanishka
to Tanishlka Chaudhary

I, B Vijavalakshmi wife of
Army No. 1466487EH  Rank-
Havy HName- B Ravi Eumar
Reddy Unit of- 7 Armd Wksp
C/o 56 APD, I have changed my
name & DOB from B
Vijayvalakshm| 27-05-198% Lo
Palampalli Vijayva Lakshmi 27
05-1991 for all future purpnses

I, No-4289267 K Hav Valand
Subhashbhai Dhulabhai 5/0
Valand Dhulabhal RAo- 156,
Valand Vas Saradiva Virpur,
Gujrat-388360 have changad My
son mame from Dakshesh
Kumar b oo Valand
Daksheshkumar Subhashbhai
vide alfidavit dated 22052024,

I, Ram Singh Kadyan 8/0,
Deiram R/o H.no.925, Vpo.
Sewah Diztt. Panipat HR-132108
have changed my name to Ram

|, Bijender S8ingh 8/0 Chokh
Ram R/o IMOT, Kithwari
Palwal have changed my
name to Bijender Singh Dalal

I Dhruv Chand 8/0, Jagdish
Mishra R/o Flat-1839,11th
Avenue gaur City 2, Nolda Ext
have changed myv name to
Dhruy Chandra Mishra.

| LOST & FOUND

L, Om Devi W/o Late Jaisa Ram
have lost original Sale Deed/
Regiztered Will and Property
documents of House Mo, S0648/°4,
Ranjeet Nagar, New Delhi-
110008, Finder may contact
H#ET00125730

Singh for all purposes.
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& Easy
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Contact :
F3J| SYNDICATE
J EINANCE (022) 3565 7754 | 2386 3781

(022) 4012 3088 / 2388 0634

428, Rawal Bidg. No. 1, 1st Floor Lamington Road, Mumbai-400 004

E-mall : info@syndicatefinance.in | www.syndicatefinance.in
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Maximise Your Reach

Grand Slam package for
PAN-INDIA Coverage

| in English & Vernacular Publications

Advertise in ALL EDITIONS of-

Tlmaa uf India
Ecanamm Timaa
Navh ha rat Tlmaa

............................................................

Maharashtra Timaa
Vllay Karnatal-:a
E-Samay
Na'.r Gujrat San{ayr

. Let your communication reach out to INDIA |
For more details please contact-

Aman: 9312633518
Anshul: 9310298131

TIMES inter:la» Il

Lorrwitheg Peasie Cond L) e

Readers are recommended (o make appropriate
gnquires and seek appropriate advice before
sanding monay, mourring any expanses, acting on
madical recommendabions of anlarng nla any
commitmanl In relation o any adverlisament
published in this publication. The Times Of India

Group doesn’l vouch for any claims made by the
Adverlisers of products and services. The Printer,
Publizher, Editor, and Owners of The Times OF India
Group publications shall nol be held liable for any
consaquences, in the event such claims ame not
honoured by lhe Advertisers.
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PUBLIC NOTICE:

9312633518

®

PROPERTY:
9999499496

MATRIMONIAL:
9310298131

9312633518

146, New Manglapuri, 5
MNear Metro Fillar

99990 62766

GCHANGE OF NAME /
LOST & FOUND:
8130604727

EDUCATION:
9811790649

SHOPPING:
9312633518

SERVICES /
VEHICLES & TRAVEL:

9999499496

RECRUITMENT & l

Always a Winner

Delhi / NCR

1, Sec 11, |0pp, Honda

Showroom|, Dallupura Road, Naida
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www.featherlitefurniture.com
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Companies: Pursuit of Profit

5G Spectrum Auction
Deferred To June 25

Our Bureau

Kolkata: India’s 5G spectrum auction — the tele-
com sector’s most watched event — has been put off
again, this time till June 25,

On Tuesday, the Department of Telecommunica-
tions amended the notice inviting applications,
which outlines the auction rules, deferring the sale
by another 19 days. This decision comes even as the
country awaits the formation of the next govern-
ment, with the election results giving no absolute
majority toany single party.

This is the second time the spectrum sale has been
pushed back. It was originally scheduled for May 20,
but was then postponed to June 6 in the wake of the
general elections.

Mock auctions will now be conducted on June 13
and 14, the DoT said in its notification amending the
auction rules.

5G airwaves in eight bands — 800 MHz, 900 MHz,
1800 MHz, 2100 MHz, 2300 MHz, 2500 MHz, 3.3 GHzand
26 GHz — worth over 296,000 crore at the base prices
will be on sale.

Analystsexpect the upcomingairwavessaletobea
low-key affair with bidding likely to
remain muted as Reliance Jio, Bharti
Airtel and Vodafone Idea (Vi) have
adeguate 5G ailrwave holdings and
since 5G penetration remains low in
absence of any consumer-centric use
cases for the masses.

Airtel and Vi are likely to focus on
specific bands in markets where they
face spectrum renewals while some
analysts say Jio could virtually sit
this one out as it has no airwave rene-
wals anytime soon.

Industry experts, in fact, estimate
that the government will likely collect
a modest 1,200 crore in the first yvear from the upco-
ming sale as they expect Airtel, Jio and Vi to collecti-
vely buy just around 12,500 crore of 5G ailrwaves —
oraboutl3% of the 96,320 crore of spectrum on offer:

This wasreflected in the modest earnest money de-
posits (EMDs)— in the 300-3,000 crore range —sub-

The 5G auction
was originally
scheduled for
May 20, but
was postponed
to June 6 inthe
wake of
elections

mitted by the teleos, which are the lowest since the
2014 sale and almost 79-86% lower than the submis-
sions in the previous 5G auction of 2022,

EMDs are indicative of a telco’s bidding strategy
and spectrum buying capacity.

TaMo Finance, Tata Capital Get Board Nods for Merger

Subject to regulatory approvals, the merger may take about 9-12 months to complete; Tata Capital reportedly preparing for IPO this fiscal

Our Bureau

Mumbai: Tata Motors inafiling tothe
exchanges said on Tuesday that the bo-
ard of directors of Tata Motors, Tata
Capital and Tata Motors Finance have
approved a merger of Tata Motor Fi-
nance with Tata Capital through an
NCLT scheme of arrangement. ET
had reported on Tata Motors’ plans to
hive off its vehiclefinancing subsidia-
ry andmerge it with the IPO-bound Ta-
ta Capital in the May 10" edition.
Subject to approval of Sebi (Securi-
tv and Exchange Board of India) RBI
and NCLT (National Company Law
Tribunal) amongst others, and all
shareholders and creditors of Tata
Capital and Tata Motors Finance, the
mergerwilltake9-12 monthstocomp-
lete, The move will not have any ad-
verse impact on customers or credi-

tors of Tata Motors Finance.
The transaction is in line with Tata
Motors’ stated objective of exiting non-

e

TaE Economic TiMES

core businesses andfocusing its capital
spends on emerging technologies and
products, the company said. As consi-
deration for the merger, Tata Capital
will issue its equity sharestothe share-
holders of Tata Motor Finance resul-
ting in Tata Motors effectively holding
a4.7% stake in the merged entity.

Tata Capital is a 95% subsidiary of
Tata Sons and the flagship financial
services company of the conglomera-
te, Its products include commercial fi-
nance as well as consumer, home, edu-

TaMo to Spin offits NBICs,
Merge Them with Tata Cap

ar oo o e s an N0 Seound Tata Capy Taks lotors Py .0 115k 2

Mumbers Game

[ o e

e ——

ET had reported on May 10

cation, personal and car loans. It also that mmm was

offers loans against property, wealth phnnﬂ“tﬂh{woﬂiu

services, private equity and the distri-

bution and marketing of Tata Cards. vehicle ﬂﬂll‘lﬂlﬂ SUDSII“!W
It is one of the largest diversified ﬂﬂﬂmﬁfgﬂﬂmﬂiﬂﬁ

NBFCs in India with an asset under IPO-bound Tata Capital

management of T1.6 lakh crore with

over 25 product offerings across reta-
il, SME (small and medium enterpri-
ses) and corporate segments. Tata
Motor Finance, with an asset under
management of ¥32,500 crore, predo-
minantly provides financing solu-
tions for new and old commercial ve-
hicles (CV), passenger vehicles (PV),
dealers and vendors.

In FY 24, Tata Capital and Tata Mo-
tors Finance reported a profit after tax
of 3,150 crore and 252 crore respecti-
vely Tata Capital has limited presence
inCV/PV{inancing. With thismer-

portfolio of the group under a single
entity aheadof its planned IPO in 2024-
25. ET had reported.

Additionally, it will help Tata Motors
deleverage its balance sheet at a time
it'srationalizing its own operations by
demerging the passenger and com-
mercial vehicles businesses. Since it
will own shares of Tata Capital after
the merger, Tata Motors can unlock
value by monetizing that stock during
the listing for a significant upside, sa-
id the people cited above.

ger it will gain new customers in
the fast-growing CV/PV financing
segments, which it aims to serve
with innovative products and digi-
tal offerings, whilst providing diffe-
rentiated growth opportunities to
employees, From Tata Capital's
perspective, this recast is part of
streamlining the financial services

CORRIGENDUM

In reference to advertisement published in this paper on 31st May and 1st
June, 2024 regarding comprehensive programmes on ISO 17020 &
BRCGS Approved Training, revision in date changes maybe noted. The

new dates are as under

(An Autonomous Body Under Ministry of Commerce & Industry, GOI)

hb“e:r Ll-'r'J'ﬂE'
g N uTEta desforT dweas
@ Indian Institute of Packaging
!
¢ f

Ministry of Commaerca
Govemment of |

& Imdusiry
ndia

Training Programme Topic

Date

BRCGS Approved (Issue 06) Packaging
Material Training (3 man-days)

4"- 6" July, 2024

Government of India

Ministry of Petroleum and Natural Gas

Invites applications for the post of

Indian Oil Corporation Ltd.
Last date of receipt of
applications in MoP&NG is by
15:00 hours on 03.07.2024

For details login to website
https://mopng.gov.in

Chairman

f b' Iinistry 0% Micro, Small & Medum Enterises. Govt. Of India "@'
%) WS TECHNOLOGY DEVELOPMENT CENTRE (CDGI) =i

A1, Indetivial Area, Firerabad FEIR03, LLP | www clgsindia. nel

GEM REGISTRATION
E-MARKETING,

Contracts & E-Tender

Start your Business with Government E-Marketplace

Course Duration Date: 8 & 09 June 2024
2 Days {{]”LI HE} Time : 5:30 PM io &30 PIM
Course Gontent; Infroduction of Government e-Marketplace,
Product upload, E-tendering, Supply, E-procurement,
Provision for Make in  India Policy for GeM, Custom
Bid/Catalogue Based Bid, Paymeni Process.. More

TR MR (Study material in saft copy shall be provided)

Coordinator; 8603769900, 9818528498

Government of india certificate will be awarded

(9] NORTH EASTERN RAILWAY

E-TENDER NOTICE N().
M0 TENS24-25/0T-12
E-Tenders for the work described
below are invited by CWM, Norh
Eastern Railway, Tzatnagar for and on
behall” of the President of India wath
Eligiility Criteria as mentioned
tender document.
S.No.-1, Brief Descrption of work:
Provision of Automatic Fire detection

ISO 17020 Awareness Training (3 man-days)

23°.25" July, 2024

Authorised Representative
Indian Institute of Packaging (lIP - Delhi)

Mob. : +91-874499

% — KARNATAKA STATE ELEGTRONICS [FEONIGS
¢>~" DEVELOPMENT CORPORATION LTD., === ==

(A Government of Karnataka Enferprises)

2nd Floor, TTMC ‘A’ Block, BMTC Complex, Shanthinagar, K.H. Road,
Bengaluru-560027 Tel: 080-22225645, Fax: 080-22232652

and Suppression system in Non-CNG
DPCs at Mechanical Workshop,
lzatnagar, N.E. Railway (As per Scope
of Work) for a peried of 18 months.
Approx. Cost {in Rs.) T 1.06,86,672.36
{ Rupee One Crore Six Lakh Eighty Six
Thousand Six Hundred Seventy Two
and Thirty Six Paisa Only), Earnest

3998

No.: KSEDCL/ITP-H/001/2023-24

E-TENDER NOTIFICATION

As per Karnataka Transparency in Public Procurement Act 1999 and
2000, Karnataka State Electronics Development Corporation Limited
(KEONICS), Bengaluru invites tender of 21 days through Karnataka

Date: 05.06.2024

Money (in Rs.): T 203,400/~ {Rupee
Two Lakh Three Thousand Four
Hundred Only), Cost of the Tender
document (In Rs. ) NIL, Duration of
work: |8 Months, Date of opening of
tender; 25-06-2024 at 15:10 Hrs.

MNote:- (1) The complete information
along with tender booklet of above
E-Tenders will be available/uploaded
since 17:00 hrs. of 01-06-2024 and
shall remain on website www.ireps.
gov.in upto 15:00 hrs. on due date
15 25-006-2024 of tender opening. (2) Bids
other than those in the form of e-Bids
shall ot be accepted against above
tenders. For this purpose, vendors are
required o get themselves registered
with IREPS website along with Class-

11T Dagital Signature Certihicate ssued
by CCA under IT Act-2000, (3) Ratcs
guoted online duly signed digitally

shall be considered. Rates and any
other financial entity in any other form/
letter head if attached by vendors
shall be straightway ignored and
shall not be considered. (4) Payment of
Eamest Money Deposit (EMD) in
respect of E-Tendering shall be accepted
through Net Banking of payment
aateway only,

Dv. CME (Plant), Mech. Workshop

SR. WEBSITE OF THE BOARD NODAL OFFICER/CONTACT ; : :
No. | BOARD CORP.J/AUTH OLD REFERENCE/NIT NO. NATURE OF CORRIGENDUM CORP./AUTH DETAILS/EMAIL Public Procurement Portal for renovation of Hubli IT Park.
(NIT NO. 391/BID NO. 744/P&D/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF 01722570431 : ; ; : - :
: UHBVN 2043 kit el e et o i) wowwe,uhbvn.org.in xR sva The information regarding the tender is r‘nad ¢ available in
hitps://kppp.karnataka.gov.in. Last date for submission of tender
(NIT NO. 390/BID NO. 743/PBD/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF 01722570431 NE. -
2 A 2024 CLOSING : 18.06.2024 DATE OF OPENING : 20.06.2024 RO ) cepdc@uhbyvn.org.in ?‘t M.HUIFM EI:I 25-06-2024. For any tender I'E|E1:El_1 Queries or more
information, Bidders may contact KEONICS during office hours.
(NIT NO. 389/BID NO, 742/PRD/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF 01722570431 2
3 AR 2024) CLOSING : 18.06.2024 DATE OF OPENING : 20.06.2024 e i cepde@uhbyn.org.in ﬂEthﬂl‘l:NUl"ﬁhEr 080-2222 5645).
Sl ender :
G (NIT NO. 384/BID NO. 738/P&D/2023- | EXTENTION OF CLOSING AND GPENING DATE OF BID. DATE OF ARG 01722570431 No.| Notification No. Details of Tender
4 2024) CLOSING : 18.06.2024 DATE OF OPENING : 20.06.2024 cepdc@uhbyn.org.in : T ftants /
mpaneiment or engible consultants rms
UHBYN (NIT NO. 383/BID NO. 737/P&D/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF o —— 01722570431 for undertaking consultancy services for
5 2024) CLOSING : 18.06.2024 DATE OF OPENING : 20.06.2024 cepdc@uhbyn.org.in : ; :
KEONICS/2024-25/ Detailed Project Report (DPR) / Detailed
UHBVN (NIT NO. 382/BID NO. 736/P&D/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF www.uhbvrorg.in 01722570431 i SEEJFIUE 7 : Design Consultancy (DDC) and structural
6 2024) CLOSING : 18.06.2024 DATE OF OPENING : 20.06.2024 cepdc@uhbyn.org.in retrofitting and repairs in Hubli IT park of
G (NIT NO. 381/BID ND, 735/PRD/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF e 01722570431 Karnataka State Electronics Development
7 2024) CLOSING : 18.06,2024 DATE OF OPENING : 20.06.2024 . cepdci@uhbyn,org.in Corporation Ltd.
FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in RO 26439 DIPRICPIBCPLI18412024-25 Sd/- Director (Finance)

CPROYYantrik-28 lzatnagar

Never travel on roof
and foot boards.
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World Environment Day Special
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Connecting People, Connecting Needs.
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E-Warte Recyclerws India

- O

an BE N -
:'_,- ] | .-\.r1 :' - .
mww-.-_tw.-.'.-'}...-;u-- @

15+ Years of Experience
\ 62+ Collection Centres across India

Ve 5k+ Happy Clients
5+ Recycling Facilities

+91-11-4000-0000
+91-97-007-97-007

ewaste@ewri.in

WORLD ENVIRONMENT DAY
E-Waste Recyclers India
A Commitment for "Green and Clean" earth

G

EWRI House, A-46, Okhla Industrial Area Phase-l,

New Delhi-110020

Our Services:

DATA SANITISATION
E-WASTE

If E-waste,
Think EWRL.in

BATTERY RECYCLING

REVERSE LOGISTICS

Follow Us on: '|£_£’:"_; .1_1 ) (o |_r'|'

="
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2024

WORLD

ENVIRONMENT DAY

INNOVATION IS KEY FOR SUSTAINABILITY

Gurgaon Waste Management System Pvt. Ltd.

TRANSFORMING WASTE. PRESERVING TOMORROW

c(;[uti- World t

5th- June- 2024  Day

Our Services:
Dry/Wet Waste Collection,
Segregation, Transportation,
Disposal, & Composting
of Wet Waste,

& www.gurgaonwms.com
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World Environment Exp-2024

Fiberformer Series 100% Trimming free products using
highly efficient water jet edge cutting technology

Made in India for the Warld
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Industry houses
are absorbing
Innovative
methods to
reduce any
adverse impact
on environment

Jadav.Kakoti
@timesgroup.com

very year, June 5 is
celebrated as World

critical in light of climate
change and
environmental
degradation. Our good
and green philosophy is a
cornerstone of our

Environment Day to

encourage awareness and
action for the protection of
environment. As
sustainable practices are
becoming part of the
industrial development,
companies are striving for
innovative designs so as to
have minimum impact on
environment.

business strategy, rooted
in the belief in the triple
bottom line: protecting
people, preserving the
planet, and generating
value for shareholders.
These initiatives not only
drive innovation and
efficiency but also aid in

says, "Sustainable
practices have become
crucial for the industry due
to the escalating urgency
of climate change and the
increasing consumer

demand for responsible
business operations. As
the world faces significant
environmental challenges,
industries must prioritise
sustainability to ensure
long-term resource
availability, reduce
environmental impact,

Tejashree Joshi, head meeting the growing and enhance operational
environmental consumer and regulatory  efficiency.”
sustainability, Godrej & demands for sustainable Today industry leaders
Boyce, says, “The urgency  operations!’ promote regenerative
for industries to adopt A PepsiCo India farming practices to boost
sustainable practices is Spokesperson further yields and improve quality

while reducing
environmental impact.
Shareen Bhatia, country
head — Business Solutions
and Marcom, at Embassy
Services, says, "Companies

PIC: iSTOCK

Many
manufacturers
now focus on
plastic
management,
water
conservation,
and overall
sustainability

. . P ]
across industries are

increasingly recognising
the importance of robust
ESG strategies not only for
compliance but also for
enhancing their corporate
wealth and ensuring long-
term viability. Property
Management (PM)
companies who engage in
Integrated Facility and
Property Management

(IFM and PM), Renewable

turning them into a

for compliance but also

Energy Advisory and home to thousands of for ensuring long-term
Project Management trees and diverse viability.

Consultancy with a strong  biodiversity. This self- K Ganesh, director
commitment to sufficient community sustainability and
sustainability, are uniquely forest, free from corporate affairs, Bisleri

positioned to help

harmful chemicals,

International Pvt Ltd,

businesses achieve their ~ exemplifies the says, “By aligning our
ESG goals. These PM commitment to land work with sustainability
companies offer tailored  restoration and initiatives and
solutions and advisories ~ biodiversity emphasising our
that address energy conservation.” commitment to eco-
efficiency, waste Today companies are  conscious practices, we
management, water recognising the aim to become
conservation, and social  importance of robust synonymous with
responsibility, aligning ESG strategies notonly  ethical consumption.”
with the highest ESG
standards. Partnering with
Real Estate.” =
Property managers e .ﬁn-m

understand the Pt Laanie

di IS0 90012015
complexities of ESG
metrics and reporting. BRP INFOTECH PRIVATE LIMITED
Together, big industry NO POLLUTION IS THE ONLY SOLUTION

houses can create resilient,
sustainable spaces that
not only meet but exceed
ESG expectations, paving
the way for a greener and
more responsible future.
Piyush Somani,
chairman, CMD and CEQ
of ESDS Software
Solutions Ltd, says, "World
Environment Day calls for
industries to embrace
sustainable development,
with the technology sector
leading the charge.
Sustainable initiatives have
enabled industry leaders
transform barren lands
into a flourishing paradise,

= 26 Col
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= 2 Recycling Facilities
* 3k+ Happy Client
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Economy: Macro, Micro & More

Uphill Road for Tough Reforms

THE ECONOMIC TIMES | NEW

Results likely to cast a shadow over difficult decisions, others may continue; job creation seen taking centre stage

Our Bureau

New Delhi: The appetiteforbig-ticket
reforms, especially in the contentious
areas of land acquisition and agricul-
ture, may be dented as India moves
back into a coalition government era
with no party in absolute majority.

The absence of a majority of its
own for the BJP, even though the Na-
tional Democratic Alliance remains
the dominant coalition, may weigh
on the new government's decisions
on politically sensitive reforms, but
less contentious reforms will conti-
nue, expertstold ET.

In the short-to-medium-term, the
new government's priority list may
have to be tweaked, keeping in mind
allies’ sensitivities, said some of
them. For instance, job creation will
grabthecentre stage and some spen-
ding plans could be tinkered with to
accommeodate greater welfarism.
Reforms in the factors market (land,
labour and capital) or free trade ag-
reements with other countries may
take longer now, they added.

However, sustained infrastructure
push, including through elevated
capital spending, and fiscal consoli-
dation — the recurring features of
the government’s budgets in the
post-pandemic vears — are unlikely
to be reversed, they said.

Changed Dynamics

ey Allies’ sensitivities

sensifive

reforms in land to be accommodated

and EEI‘I may FTA talks 3 Focus

on infra,

take longer could stretch | fiscal discipline
Less to continue
contentious .-Snme rejig
reforms to | in welfare /
be pursued | spending likely
Employment | Labour reforms
generation | difficult but
to be among | likely to be
top priorities | pushed through

The BJP emerged as the single big-
gest party but remained short of the
majority mark, showed late trends.

Pronab Sen, former chairman of the
National Statistical Commission, sa-
id the poll result opens up the possibi-
lity of “greater discussions” among
the NDA partners and others for pos-
siblereforms, including in the factors
market. The BJP will have less levera-
ge in pushing through its own reform
agenda; instead, the entire reform
process “could now be more partici-

patory innature”, he added.

RajaniSinha, chief economist at Ca-
reEdge Ratings, said reforms would
likely continue but “the focus will al-
50 move to areas that have been war-
ranting attention. like job creation
and equipping the yvoung population
adequately for getting absorbed in the
workforce”, “The new government
has to ensure that the benefit of high
growth is passed on to the lower inco-
me category” Sinha said.

Madan Sabnavis, chief economist

.-

at Bank of Baroda, said the economy
“canaccommeodate any fiscal expen-
diture which is required due to poli-
tical compulsions”.

The interim budget has estimated
total expenditure at 247.66 lakh cro-
re for this fiscal yvear, up over 7%
from the FY24 provisional estimate.

“1don’t see any area of dissonance
on most issues relating to industry
and markets. However, 1ssues likeag-
riculture would need more delibera-
tion with partners,” Sabnavis said.

Biswajit Dhar; professorat the Coun-
cil for Social Development, said:
“With a strong opposition and diffe-
rent interest groups, FTA negotia-
tions will be difficult going ahead.
The momentum for FTAs, which be-
gan in 2021, will slow down as market
opening would be difficult given the
jobless growth that India is experien-
cing now." India is pursuing FTA
talks with major economies, inclu-
ding the UK and the European Union.

Vinayak Chatterjee, founder of the
Infravision Foundation, doesn’t ex-
pect greatchanges in the reformagen-
da “becanuse the emphasis on green
energy, roads and railways will rema-
in the same”. While focus on broad
programmes is unlikely to be diluted,
“new areas of emphasis will emerge”,
which could include hydrogen, digi-
tal infra (fab/semiconductors). and
urban infra, Chatterjee said.

The new government, with its gre-
ater reliance on coalition partners
and a bigger opposition, “may face a
lot of noise on labour codes but labo-
ur reforms will not be held back”, sa-
id labour economist KR Shvam Sun-
dar. “In fact, the new government
will be more focussed on implemens-
ting key reforms like the universal
minimum wages and the universal
social security through the Labour
Codes for the benefit of the unorga-
nised workers,” he added.
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Results Depress Re,

Bond Mkt

Our Bureau

Mumbai: Government bonds
witnessed their worst trading
day in eight months while the
rupee neared all-time lows asa
narrower-than-expected majo-
rity for the ruling National De-
mocratic Alliance(NDA)in the
polls left markets uncertain
about the future course of fi-
scal and monetary policy

Yield on the 10-vear bench-
mark government bond closed
at 7.0382% on Tuesday, 9 basis
points higher than previous
close. The vield had elimbed 12

Sentiment

opens up the space for specula-
tion and markets don't like un-
certainty.” said Sandeep Bagla,
CEO Trust Mutual Fund.

With market participants
likely to reduce exposure to
bonds ahead of the key
events, Bagla estimated a
range of 6.95-7.15% for the 10-
yvear bond yvield going ahead.

While a decline in crude oil
prices and the inclusion of In-
dian bonds in JP Morgan's
emerging market index from
late June are seen as factors
that would bring in some flows
to bonds, the uncertainty on
the policy front, would limit

Chances of a cutin 2024 turn slim as central bank weighs a potentially new fiscal landscape led by populist spending e e - e
_ in the third term targeted towards the central bank and PSU institu- ting toward the end. 4{; said the RBI had lik-
Bhaskar.Dutta@timesgroup.com  Jawer income strata and change in - sSibsidi oitan:; tions. If the government indeed ne- Tuesday’s rise in the 4 o 41 ely stepped into the
economic policy dynamics with to- Flscal Math tiil-l 5‘ tt"r i Eﬂéﬁ t eds to spend more to boost consump- 10-vear bond yield was forex market thro-

Mumbai: It is well known that food ugher I*Efﬂrmﬂ; eetting pushed furt- h & II'IhEr"I:II‘ng EE tion in the economy — a scenario the sharpest single-day YIELD ON 10-YR ugh dollar sales once
inflation has been a thorn in the Re-  her out,” said Tanvee Gupta Jain,  »FY25 fiscal deficit target rougnt n that could assume more importance increase since October G-SECTUESDAY, the rupee breached
serve Bank of India's (RBI) side for economist, UBS Securities. “In the {in interim budget) = 74.1 Lcr ff_ll" the now before state government elec- 6, 2023, LSEG data sho- WORST TRA- the psychologically
long, but the elections have thrownup upcoming budget (in July), our base 5.1% of GDP ongoing fiscal from tions — the RBI's surplus transfer wed. Bond prices and DING DAY IN significant 83.50
a new reason for the central bank to case is for the government to stick to 4.4 Lerin FY24 allows it to do so without severely vields move inversely.  EIGHT MONTHS mark. The RBT's sta-

keeprate cuts at bay for the foreseeab-
le future — a potentially new fiscal
landscape led by populist spending.

Exit polls last week had predicted a
resounding majority for the BJP-led
National Democratic Alliance.

This had led to widespread specula-
tion in bond markets that the Centre,
which has recently received a record-
high surplus dividend from the REI,
could use the extra funds to sharply
reduce fiscal deficit. The results, ho-
wever, present a different situation.

“While political stability should
help ensure continuity in policy
agenda, we see risk of populist bias

a medium-term fiscal consolidation
roadmap but with a populist bias.”

While markets did not expect a rate
cut at the RBI's next policy statement
on June 7, the prospect of the Centre
taking sharp strides towards fiscal
consolidation and bringing down its
borrowing would have given the cen-
tral bank plenty of comfort on aggre-
gate demand conditions in the econo-
my. Tellingly, the reaction in India’s
overnight indexed swap market on
Tuesday indicates very slim chances
of ratecutsin2024 astraders consider
the potentially inflationary impact of
more public spending.

¥ Target for fiscal deficit
by FY26 = Below 4.5%

of GDP (versus 1.02 Ler
» Capex growth target for budgeted for RBI,
FY25 (interim budget) = | PSU dividend)
11% hIEhEl' at 711 Ler Source; RBI, Budget documents, CareEdge Ratings

“The BJP will be dependent on re-
gional allies like Telugu Desam and
Janata Dal (Secular) and make poli-
cy adjustments accordingly. Second,
there will be greater demand to sti-
mulate consumption in the econo-
my from both the BJP and allies,” sa-
id Madhavi Arora, lead economist at

»RBI surplus dividend
transfer = ¥2.11 Ler

SAMJEEV

Emkay Global Financial Services.
The saving grace for the govern-
ment, however, is the large fiscal el-
bow room that has been opened up be-
cause of the RBI's transfer of Rs 2.11
lakh crore as surplus to the govern-
ment—more than double the amount
that was budgeted as dividend from

upsetting the fiscal applecart.

“The government already has ¥l
lakh crore of additional income
which can be used in different ways.
I don't think there is a major co-
nundrum for the government,” said
Madan Sabnavis, chief economist,
Bank of Baroda.

“Let's assume that there were no
constraints at all, the government
could have probably targeted a 4.9%
fiscal deficit this year instead of
51%, but Idon'tthink thereisarush
todo it right now because we are fol-
lowing the prudential pathof gradu-
ally going back to4.5%."”

Meanwhile, the rupee
closed at 83.53 per US dollar as
against 83.14 per dollar, registe-
ring its steepest single-day fall
sinee February 6, 2023. The ru-
pee's all-time low intraday le-
vel versus the dollar is 83.58/%1.

“The immediate outlook is a
volatile one — we have the Re-
serve Bank of India’s policy
statement coming up, we have
the Budget coming up and we
might have some uncertainty
regarding the composition of
the government and Key appo-
intments for ministries. It

ted position is that it
intervenes in the currency
market to prevent excessive vo-
latility in the exchange rate,
“Technically, spot USDINR has
support at 83,30 and resistance
at 83.60. Surpassing 83.60/ 81 co-
uld pavethe wayforg4/51," said
Dilip Parmar, research ana-
lyst, HDFC Securities.

Traders said the rupee would
likely continue to exhibit vola-
tility before the presentation
of the full Budget next month
as well as the US Fed's next po-
licy statement on June 12.
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