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From Humble Beginnings to
Record-Breaking Heights.

As one of India’s leading OTAs, we extend our heartfelt thanks to
our 2.5 Crores and growing happy customers for supporting us in our incredible journey.

In FY24, we achieved record-breaking success with a remarkable increase in profits, all while
being a proud bootstrapped company with no investor funding. This achievement is a
testament to smart choices and, most importantly, your unwavering trust.

Our journey, profitable since inception in 2008, spans 16 years of operations
with not a single year experiencing loss, showcasing our enduring commitment
to excellence. We thank you for being an essential part of our story.
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NOTICE TO EQUITY SHAREHOLDERS

In compdiance with tha applicable provigions of the Companias Act, 2013 and the Circulars
issUad theraundar by the Ministry of Corporate Affairs (MCA] readwith Circulars ssued Dy
e Secunties and Exchange Board of India (SEBI) under the SEBI (Listing Coligations
and Disclosure Requirements) Requiations, 2015 (Listing Reguiations), the 30° Annual
General Meeting (AGM) of the Members of the Comparny will be held on Friday, 287 Juns,
2024 at 11:00 am. through Video Conferencing (VC) | Oiher Audia Visual Means
(CAVM). In terms of the alorasaid MCA and SEBI Circutars and the Listing Regulations,
the Motica of the AGM and the Annual Report for the Financial Year 2023-24 as well as
login details for e-voling and poining the AGM through VE FOAVM facility willbe sentindus
courss through electronic mode to those Members whose emad addresses are regisiered
with the Depositories / Company

Members holding shares in demat form may contact their respective Depository
Participants lor registration | updation of their amail addresses and Members halding
snaras in physacal form may submil Form 15A - 1 toKFin for registration / updation of their
amail addrasses either in hard copy to Kiin Technologies Limited, Unit: JSW Ensogy
Lirnited, Setensum-Tower B, Piot 31-32, Gachibowli, Financial District. Manakramguida,
Hyderabad — 200 032 or by way of an email to-ginward.ns & kfintech.com. Incasae of any
quenes, Members may address the sams bo Kiin

Members may note that the Notice of the AGM and the Annual Report for the
Financial Year 2023-24 will be available on the website of the Company al
www 5w infinvesiors/energyljsw-energy-inanciats-annual-reports and also on the
websies of the Stock Exchanges La. BSE Limied at www beemndia.com and Mational
Stock Exchange of India Limited at www.nseindia.com and of KFn falso the e-vating
facility provider) atwaw kfimiach.com.

Members may refer to-the Motice of the AGM for the detailed procedure for remote a-
voling and voling at the AEM

The Register of Members and Share Transler Books will ba closed from: Saturday,
17 June, 2024 to Friday, 7 Junge, 2024 (both days inclusive) for determining the Members
eligible to receive dvidend, if declared by the Members at the AGM, Dividend on equity
sharas, il deciared by the Members. will ba paid on or belors Friday, 26 July, 2024,
Please note that in lerms of the MCA Circulars, paymenl of dividend shall be made
thraugh elecironic mode 1o the Members who have updated their bank account details,
For others, dividend warranis. demand drafts will be mailed to their registered addresses.

Members holding shares in demat form need to contact their respective Depositony
Participants for registration / updation of their bank account details. Members holding
sharesin physical form and whose folio(s) are not updated wilh the KYC detais (any of the
details viz., PAN; Choice of Momanation; Contact Detalls; Mobile Mumber and Bank
Account Detalls and signature, il any) shall be ebgible for any payment including dividend,
interes! or redemption i respect of such lalios, anly through electronic mode with &flect
from 17 Agril,- 2024, Therelore, Mambers are requestad to update the necessary KYC
datails at the earliest failling which, the dividand will ba withhedd till the KYC details ara
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Hero MotoCorp Limited
GIN: L3a9110LT S84PLCOTT 354,

Regd. Office ; The Grand Plaza, Flot No.2, Nelson Mandela Road

Vasant Kunj - Phasa-H, Mew Dalhi - 110070
Phone No. 0111-46044220{ Fax Mo, 071-46044384
E-mall: secrotarialha@heromotocorp.com,
Websife: www.heromotocorp.com

PUBLIC NOTICE FOR ISSUE OF DUPLICATE SHARE CERTIFICATES

Membears of the general public and exisling shareholders of Hers MotoCorp Ltd, ['Company
arn hereby informed that the Onginal Share Cerificatas, delais of which are givan hereunder
have bean repored [ostmisplacadistolen'not recaived and that pursuant o requesls raceived
from concerned sharehplders, the Company intends o isste duplicale share cerficaies in lieu of
the sad origingd Share Certificates (Face Value Rs 2= in their favour ;

Shareholdar Face o Cartificata | Mo, of
Folio No.ls) Name(sl | veiue | DitinctveNos. 1%l s) | shares
HELEO30384 K S NAGENDRA | BV A0 | 2038303 -20383051 A2EREN 75
FROSAD
HNLOUSZME | SHETHVBMLE | FV.AD- | 1Z3071Z3-12307142 | 135366 | 20
SHANTILAL \E1E2I58. 16162362 | P2eEan | 05
RAJESH RATILAL 20ERB44T-HIEER T J3RaA 75
SHETH J i
HNLOTE348T | ROSHNIH | Fvai | 45521806.45320085 | B0d3e1 | 280
CONTRACTOSR
HOEHANE O
CONTRACTOR
HMLED 1 2E1 B 1A RAMNIYILIE FW - GRS 1015 16424 Al
Teda0142- 46050151 2h5E0E 10
\60S0152.46050156 | 208608 | 05
16050157.16050168 | 205700 | 02
GOI5EII4- 20256383 | 33041 | O
20258384-20258420 | 32304z | 7
RNLOT1B582 | NOTIDLEEF | FA- | 1Z214088312140902 | 122935 | 20
PHADKIS 1EETES- 18048764 20R0GE 1
THLEER SHAMBAD 1B g5 18045765 205053 {15
PHADNIS TeE T T 0- 18045771 205100 o2
| ovosspsponaaaros | G2aees | 37
FMLOGST190 | VIIAY FUMBR | FUi0n | 18387408.18387427 | 248100 | 20
AGARWAL 18387426 18367432 | 248101 | 05
B4237162-4237186 | 390800 | 25
HEL D305 B G EULEASMI Fy - ddaa 2 146-14682530 BOAOET 435
HMLOT10152 MRS SHEILA B0 | 1R520391-15520405 1T44ET 15
Cafi ) AN 1T RS- 190 TESAR 2rA2EF o
KOTAL 1907 HY G 2rA2Ea ]
MISS APARN G AM 27531 2960 363351 18
FCaTWEL
HMLD041307 | RASILAUPENDRA | FV.2- | 45272B5145273100 | 509262 | 250
SHAH

Any person having chjeclion foistus of dupheate Shane Ceetilicalas, as manlicnad hargn atave,

may submit the same, in wifing, with tha Company marked o the "Sacrataris! Dapariment’ al
iis Registered Office or send an email af secretarialho@heromotocorp.com within 7 days
from the date of publication of this Notice. I the meanwhile, members of the public are hereby

cauticned against daaling in the above mentioned Share Ceificalas

updated.

; ; : ; For Hero MotoCorp Lid,
Pursuant fo the Finance Act, 2020, paymeant of dwvidend will be subject to deduction of tax Sdi-
at source af applicable rates. To enable the Company to determing the appropriate TDS Place : New Dethi D.him] Kapoor
withholding tax rate applicability, Mambers are requasted to submit documents to KFin an Date ; 24.05.2024 Company Secretary & Compliance Officer

ar before 107 Juna, 2024
For J3W Energy Limited
el
Monica Chopra
Company Secretary

Place: Mumbal
Date: 25" May, 2024
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GARUDA CONSTRUCTION AND ENGINEERING LIMITED

Our Company was originally incorporated wnder tha Companies Act, 1856 as ‘Garuda Construction and Engineering Privata Limited’, and was issued a cerdificate of
incarporation on Seplember 21, 2010 by the Registrar of Companies, Maharashira at Mumbai ("RoC").. Subsequently, our Company was converted info a pubdic limited
company pursuant 1o a special resolution passed by our shareholdars in the extra ordinary ganeral meating held on Septembar 09, 2023 and the nama of our Company
was changed to ‘Garuda Construction and Engineering Limited' and & fresh Cerlificate of Incorparation dated October 10, 2023 was issved to our Company by the RoC,
For details, see "History and Certain Corporate Matters”™ on page 190 of the Draft Red Herring Prospectus dated May 24, 2024 {the "DRHP").

Qur company had submitted the Draft Hed Herring Prospect dated February 18, 2024 filed with SEB! on February 23, 2024 which was reburned by SEBI on March 27, 2024
for resubmission in accordance with SEBI Circular Mo, SEBIHNCFD/PoD-1/PICIR2024/003 dated February 06, 2024, Our company has resubmitted the drafi red hering
prospecius dated May 24, 2024 with SEBT on May 24, 2024
Corporate [dentity Number; U45400MH2010PLCZ0TEES » Website: www.garudaconstrusbionenginesning.com
Registerad Offica; 207, & Wing, Fortune 2000 C -3 Biock, Bandra Kura Compéex, Bandra (East), Mumbsai 400 0531, Maharashira
Contacl Person: Aayshi Batheja, Company Secretary and Complance Officer, Telephone: +871 22 79835174, Email: compliance@oarudaconstructionenginaering com

OUR PROMOTERS: Mr. Pravin Kumar Agarwal; M/s. PKH Ventures Limited and M/s. Makindian Township Private Limited

INITIAL PUBLIC OFFERING OF UP TO 2,78,00,000 EQUITY SHARES OF FACE VALUE OF ¥5 EACH | THE "EQUITY SHARES") OF GARUDA CONSTRUCTION AND
ENGINEERING LIMITED ("OUR COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥{«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER
EQUITY SHARE] ("OFFER PRICE") AGGREGATING UP TO ¥ [«] LAKH {"THE OFFER'). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO 1,83,00,000.
EQUITY SHARES AGGREGATING UP TO ¥ [+] LAKH ("FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 95,00,000 EQUITY SHARES BY OUR PROMOTER,
PKH VENTURES LIMITED AGGREGATING UP TO ¥ [»] LAKH (THE "PROMOTER SELLING SHAREHOLDER") (THE "OFFER FOR SALE", TOGETHER WITH THE
FRESH ISSUE, THE "OFFER"). THE OFFER WILL CONSTITUTE 29.88% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

THE OFFER PRICE 15 [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR
COMPANY, IN CONSULTATION WITH THE BRLMs, AND WILL BE ADVERTISED IN [«] EDITIONS OF THE ENGLISH NATIONAL DAILY NEWSPAPER [»), [#]
EDITIONS OF THE HINDI NATIONAL DAILY NEWSPAPER [#] and [«] EDITIONS OF THE MARATHI DAILY NEWSPAPER (WHERE OUR REGISTERED OFFICE 15
SITUATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE
TO STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any révisian 1o the Price Band, the Bid!Offer Period will be extanded by af least three addiional Working Days afler such revision in the Price Band, subject to the
Bid/Offer Pariod not exceeding 10 Working Days. In cases of force majeure, banking stake or sanilar circumstances, our Company may, in consullation with the BRLMs, for
reasons bo be recorded In writing, extend the Bid | Offer Period for 8 minimum of three Working Days. subject to the: Bid! Offer Period not exceeding 10 Warking Days, Any
revision in the Price Band and the revised Bid/Offier Pariod, if applicabla, will be widaly disseminated by notification to tha Stock Exchanges, by issuing a public notice, and also
by indicating the change on the respactive websites of the BRLMs and at the tarminals of the Syndicata Membar{s] and by intimation to the Designated Intermediaries and tha
Sponsor Bank{s), az applicable.

This &5 an Offer in terms of Rule 13(2Kb) of the Securities Contracls (Regulation) Rules, 1857, as amended ("SCRR"), read with Reguiation 31 of the SEB| ICDR Regulations.
The Offer is being made in terms of Rule 18(2){b) of the SCRR. read with Regulation 31 of te SEEI ICDR Regutation through Book Bullding Process in accordance with
Raguiation 6{1) of the SEBI ICDR Regulatons wharain i terms of Reguiation & 1) wheren not more than 50% of tha Offer shall ba allocated on a proportionate basis to QIBs,
provided that oer Company and the Selling Shareholder, may, in consultation with the Book Running Lead Manager allocats up to 60% of the QIE Portion o Anchor Investors
on & dscrelionary basis in accordance with the SEBE ICDR Regulations; of which cne-third shall be reserved for domestic Mubsal Funds, subject to valid Bids being receivad
from domestic BMutual Funds at or above the Anchor mvestor Mllocation Price. In the event of under-subscrplion, or non-allocation m the Anchor Investor Portion, the balanca
Equity Shares shall be added fo the CHE Portion. Further, 5% of the net Q16 Forbion shall be avagatie for allocation on a proporbonate basis only 1o Mutual Fonds, and the
remaindes of the Met Q1B Fortion shafl be avai#able for allocation on & proporfionate basis to all QIBs [other than Anchor Investors), induding Mubes! Funds, subject fo vabd Bids
being received at or above the Ofier Price, Further, nol less than 15% of the: Offer shall be availabie for allocation i Mon-Instbutional Bidders, out of which {a) one-third of such
portion shall be reserved for applicants with an application sze of more than 2 2.00 kakh up 1o T 10.00 Iakh and (b) two-thirds of such portion shall be reserved for applicanis
with an application size of more than 2 10,00 lakh, provided that the unsubscribed portion in efther of such-subcategones may be alocated to applicants in the other sub-category
af Mon-Institutional Bidders and not mare than 35% of the Offer shall be avadable for aliocation to RIEs in accordance with the SEBI ICOR Reguiations, subject to valid Bids
being received &1 or above the Offer Price. Further, nod less than 35% of the Cffer shall be available for sltocation to Retad Individual Bidders in accordance with the SEB1ICDR
Reguiations, subject o valid Bids being recetved af or above the Offer Price. For further details, see "Offer Proceduns” on page 336 of the DRHP. This public announcement is
being made In compliance with the provisions of Requlabon 26(2) of the SEBI ICDR Requiations to infarm the public that our Company is proposing, subject to applicable
statutory and requiatony requirements, recept of requisite approvals, markel condibons and ather considerations, 1o make an inftial puble offering of ds Equity Shares pursuant
i the: Otffer and has filed the DRHP dated February 19, 2024 with the SEBl on February 19, 2024, Pursuant io Regulation 26(1) of the SEBI ICOR Regulations, the DRHP filad
with SEBI shall be made publc for comments, T any, for a pedod of al least 21 days from the date of such filing by hosling i on the. website of the Company at
hitpe2iwww.garudaconstructionengineering.com’, website of tha SEBI at www.sebi.govin, websiles of the Stock Exchanges ie. BSE and NSE al www bseindia.com and
www nsaindia.com respectivaly and the websites of the Book Running Lead Managers ("BRLMs"), i.e. Corpis Advisors Private Limitled at www corpwis_com, respactivedy, Our
Company haraby invitas reembars of the public to give their comments on the DRMP fied with SEBI, with respact 1o disclosures made in the DRHP. The public is raquestad to
sand & copy of their comments to SEBI. the Company Secratany and Compliance Officar of our Company andior the BRLMs at thair respactive addresses mantioned hareain. Al
comments must ba received by SEBI andior our Company andfor the Company Secratary and Compliance Officer of our Company andlor the BRLMs al their respactive
addresses mendioned below on or before 5.00 p.m. on the 215t day from the aforesaid date of filing of the DEHP with SEBL

Invesirmants in aquity and equity-related sacuritiag involve a dagrea of rex and imsestors shoukd not invest any funds in the Offer untess they can afford to take the nsk of losing
their entine investmanl. Investors are advised (o read the risk factors carefully befora taking an mvesiment decision in the Offer. For taking an investment decision, imvestors must
rely on thair own axamination of our Comipany and the Offer, including the risks-iwolved. The Equity Shares inthe Offer have not been recommended or apgroved by the
Securities and Exchange Board of India ("SEBI'), nor does SEB| guaranies the accuracy or adeguacy of the contents of the DRHP. Specific atiention of the investors is invitad
to “Risk Factors™ on page 33 of the DEHP.

Any decision to invest in the Equity Shares described in the DRHP may only be taken after the Red Herring Prospecius (RHP") has been filled with the ROC and must be made
solely on the basis of such RHP as there may be rmatenial changes in the RHP from the DREP. The Equity Shares, when offared through the RHP, are proposed to be listed on
te Stock Exchanges.

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER
COPWIS LINKIntime
HOEPAATE WIS RE Link Intime ndia Private Limited

Corpwis Advisors Private Limited

G-07, Ground Floor, The Summil Business Park (Omkar), Andheri Kurla Road,
Andher (Easty, Mumbai, 400093 Maharashira, India

Telephone Number; +31°22 4972 9990

E-mail: ipoiboorpwis.com

Website: www.corpwis.com

Contact Person; Mr. Nikunj Kanodia

C-101, 1st Floor, 247 Park, LB. 5. Marg, Vikhroh (West)

Mumdbai 400 083, Maharashira, India

Telephone: +81 810 811 4545

Email; garudaconstructions. ipo@linkintme.co.in

Website: www linknlime.ca in

Investor grievance e-mail: garudaconstructions.ipod@linkntime.ca.in

Investor Grievance a-mail: investorsicorpwis.com Contact Person: Shanbi Gogalkrishnan
SEB| Registration Number: INMO0001 2062 SEBI Registration No.: INROCGODD4058

All capitalized terms used herain and not specifically defined shall have the same meaning as ascribad to them in tha DRHP.

For GARUDA CONSTRUCTION AND ENGINEERING LIMITED
{n bahalf of the Board of Direciors

Sdi-

AALISHI BATHEJA

Company Secretary and Compliance Officer

Place: Mumbal
Date: 24/05/2024

GARUDA CONSTRUCTION AND ENGINEERING LIMITED is proposing, subject to, raceipt of requisite approvals, market condifions and other considerations, 1o maka an
initial public offer of 1s Equity Shares and has fed the DRHP dated February 19, 2024 with SEBI on February 19, 2024 (Our company had submitted the Deaft Hed Herring
Prozspect dated February 19, 2024 filed wilh SEB! on February-23, 2024 which was retumed by SEBlL.on March 27, 2024 for resubmission in accordance with SEBI Circular Mo,
SEBWHO/CFD/PalC-1/PICIR2024/00% dated February 06, 2024, Our company has rasubmitled the draft red hering prospectus dated May 24, 2024 with SEBI on May 24,
2024). The DRHF shall be availzble on the website of the Company at https:iwww.garudaconstruciionengineenng.com/, websie of the SEBI at www.ssbi.govin, as well as-on
the wabsites of the BRLMg, Le. Compwiz Adwsors Private Limited at www.corpwis.com, respectivaly and tha websites of Mafional Stock Exchanga of India Limeed and BSE
Limited at www.nssndia com and www bseindia com, respecively. Any potential investor should note that investment in sguity shares mwalves a high dagree of risk and for
detalls relating to such rigk, please see "Risk Faciors” of the RHP, when available. Potential inveziors shaould nof rely on the DRHP for making any investment decision. Spedfic
attention of the investors is inviled to “Risk Factors” beginning on page 33 of the DRHP.

The Equity Shares have not bean and will not be registersd under the U5, Secunties Act of 1833, as amended (the "U.5. Secunties Act’). and may not be offered or sold within
e United Stafes exoepd pursuant o an exemplion from, orin a transaction not subject to, the registration requirements of ihe Securties Act and applicable state securities laws.
Accardingly, the Equity Shares are baing offerad and soid only (1) to parsans in the United States that are “qualified institutional buyers® {25 defined in Rule 1444 under the LLS,
Secunfies Act) in fransactions exemet from or not subject o the regstration requirements of the LS. Secuntes Act in reliance on Rule 1444, and (i} cutside the United Stales
in “offshorne transactions” (as defined in Reguiations) in refiance on Regulation 5 under the U_S. Securites Act and the appicable laws of the ursdiction where thesa offers and
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ASSOCIATED COATERS LIMITED

Corporate ldentification Number: U28129WB2017PLC224001
Our Company was origmally incorporated as ASSOCIATED COATERS PRIVATE LIMITED' a private himited company under the Companies Act, 2013 with the Regestrar
of Companies (*ROC"), Kolkata pursuant to Certificata of Incorporation dated December 22, 2017, The name of the company was changed from 'ASS0CIATED
COATERS PRIVATE LIMITED" to ‘ASSOCIATED COATERS LIMITED", consequent to conversion of our company from private limited company to public limited
company, pursuant to Special Resolution passed by the shargholders of our Company in the Extra-ordinary Generat Meeting held on October 24, 2023, and a fresh
cerfificate of incorporation conseguent to change of name was issued by ROC, Kolkata on December 19, 2023. The corporate identiication number of our company is
LIZE1 29WB2017TPLC224001. For further details please refer to the chapter titled “History and Certair Corporate Matters” beginning on Page 121 of this Prospecius.
Registered Office: Ashuti Khanbera Maheshtala LP 20/83/46, Kolkata, Vivekanandapur, South 24 Parganas, Thakurpukur Mahestola, West Bangal, India, 700141
Telephone: +91 93304 37701 | Email: infoassociatedeoaters.in | Website: www. associatedcoaters.in;
Contact Person: Heenal Hitesh Rathod, Company Secratary and Compliance Officer

i PROMOTERS OF OUR COMPANY: MR. JAGJIT SINGH DHILLON AND MRS. NAVNEET KAUR |
“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IP0 of Small and Medium Enterprises) and the Equity Shares are proposed

to be listed on SME Platiorm of BSE Limited (BSESME).”
A TESSUE A

PUBLIC ISSUE OF 4,22,000 EQUITY SHARES OF FAGE VALUE OF ¥ 10.00 EACH ("EQUITY SHARES") OF ASSOCIATED COATERS LIMITED (THE “COMPANY"
OR THE “ISSUER") FOR CASH AT A PRIGE OF ¥ 121 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 111 PER EQUITY SHARE (THE “ISSUE PRIGE")
AGGREGATING TO ¥ 510,62 LAKHS (“THE ISSUE") OF WHICH 66,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH FOR CASH AT A PRICE OF ¥ 121 PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 111 PER EQUITY SHARE AGGREGATING TO ¥ 79.86 LAKHS WILL BE RESERVED FOR SUBSCRIPTION
BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE.
NET ISSUE OF 3.56,000 EQUITY SHARES OF FACE VALUE OF *10.00 EACH AT A PRICE OF ¥ 121 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
¥ 111 PER EQUITY SHARE AGGREGATING TO ¥ 430.76 LAKHS (THE "NET ISSUE"). THE I1SSUE AND THE NET ISSUE WILL CONSTITUTE 31.21 % AND 26.33%
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY,

THE FACE VALUE OF THE EQUITY SHARES IS 210/- AND

THE ISSUE PRICE IS 12.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

THIS ISSUE |5 BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 AS AMENDED ("SEBI (ICDR)} REGULATIONS™). IN TERM3 OF RULE 19{2){b}{i) OF THE SECURITIES CONTRACTS (REGULATION) RULES,
1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THIS ISSUE IS A FIXED
PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICOR) REGULATIONS. FOR
FURTHER DETAILS, PLEASE REFER CHAPTER TITLED “ISSUE PROCEDURE"™ BEGINNING ON PAGE 193 OF THE PROSPECTUS.

FIXED PRICE ISSUE AT X 121/- PER EQUITY SHARE

MINIMUM APPLICATION SIZE OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER

1. Dur Equity Shares have never been publicly traded, and may experience price and volume fluctuations following the completion of the issue. Further, our Equity
ahares may not result in an active or fiquid market and the price of our Equity Shares may be volatile and you may beé unake io resell your Equity Shares at or above
the Izsue Price or at all.

2. The average cost of acquisition of Equity Shares by our Promoders is.as follows;

&r. No. Name of the Promaolers Average cost ol Acquisition (in ) |
1 MR, JAGJIT SINGH DHILLON 0.32
2 MRS, NAVNEET KAUR 0.32
3. Weighted average ¢ost of acquisition;
Types of lransactions Weighted average cost ol acquisition (7 per Equity Shares)
Weighted average cost of acquisition of primary / new issue of shares. hiL
Waighted average cost of acquisition for secondary sale / acquisition 1 of shares. NIL ,

Investors are required to refer section fitled “Risk Factors™ on page 25 of the Prospecius.

OPENS ON: THURSDAY, MAY 30, 2024

_ CLOSES ON: MONDAY, JUNE 03, 2024

Simple, Safe, Smart way of Application- Make use of it!!! |
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors |
can avail the same. For further details check section on ASBA below. [
Mandatory in Public Issues from January 01, 2016. No cheque will be accepled.

UPI — Now mandatory in ASBA lor Retail Inveslors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options |
to submit the application directly to the ASBA Bank (SCSB%) or to use the lacility of linked online trading, demat and bank account, ** |
Investors are required lo ensure thal the Bank Accounl used for applying Is linked to their PAN.

**|JPl-Mow available in ASBA for all individual investors applying in public issuas where the application amount is up to ¥ 5,00,000, applying throvgh Registered
Brokers. Syndicate, OPs & RTAS. Retail Individual Investors and Non-Institutional Investors alsa have the option to submit the apphcatm-n directly to the ASBA Bank
(5C58s) or to use the facility of linkad online trading, demat and bank account. [nvastors must ensere that thelr PAN 15 linked with Aadhaar and are in compliance with
CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release datad September 17, 2021

ASBA has 1o be avalled by all the investors except anchor investors. LPI may be availed by (1) Retail Individual Investors applying in the Retall Portion, and (i) Individeal
Non-Institutional Investors applying with an application size of up to T500,000 in the Non-Institutional Portion, For details on the ASEA and UPT process, please refer to
the defails given in ASBA form and abridged prospecius and also please refer io the section "/ssue Procedure ™ beginning on page 193 of the Prospecius. The process
% also available on the websie of Association of Investment Bankers of India ("AIBI™), the website of BSE Emerge ("BSE™) and in the General Information Document.
AnBA Application forms can be downkoaded from the website of the Stock Exchange and can be obtainad from the list of banks that is available on the website of
Securities and Exchange Board of India {"SEBI™) at www.s8bi.govin

**List of banks supporting UPI is also availabla on the website of SEB| at www.sebi.govin. For the list of UP1 Apps and Banks live on IPO, please refer to
www.sehi.gov.in. Investors applying using the UPI Mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI
(hitps:woww sebi govinysebiweb/other herAction. do?doBecognisedPpi= yes&inimid=40 and hitps.www 52bi gov.ind/sebiweb/othes/ OtherAction.doYdaRecognise
dFpi=yes&intmld=34) respectively, as updated from time to time. Axis Bank Limited has been appointed as Sponsor Bank far the Issue.

For lssue refated grievance mvestors may contacl; GRETEX CORPORATE SERVICES LIMITED - Mr. Arvind Harlalka. Tel. 491 96532 49863, E-mail; info@gretexaroup.
com. For UPI relzted queries, mvestors can contact NPCI at the toll-free number: 18001201740 and Mail Id: Ipc.upi@Enpel.org.in; Axis Bank Limited at Tel: 2004000236
and Email: thane.branchheadi@axisbank.com; and the Reqistrar to the [ssue at Tel: 022 — 6263 8200 and E-ma, ipo@bigshareonling.com. All Investors shall participate
in this |ssue onky through the ASBA process. For details in this regard, specific attention is invited to “issue Procedurs™ on page 193 of the Prospactus. Applicants
should ensure that DP 1D, PAN, UPIID (if applicable, in case of investor applying through UPI mechanism) and the Clignt ID-are correctly filled in the Application Form.
The DF 10, PAN and Client 10 provided In the Application Form should match with the OF 1D and Glient 1D avadable in the Depository database, otherwise, the Application
Form is lable o be rejected. Applicant shoukd ensure thal the beneficiary account provided In the Application Form is active. Applicants should note that on the basis
of the PAN, DP 1D and Cliant I0-as provided in the Application Form, the Applicant may be deemad fo have authorized the Depositonies to provide to the Reqistrar to the
Issug, any requasted Demographic Details of the Applicant as available on the records of the depositonies, These Demographic Details may be used, among ather things,
for-any cormespondences related to the Issue. Applicants are advised to update any changes io their Demographic Detaids as available in the records of the Dapository
Participant to ensure accuracy of records. Any delay résulting from failure to update the Demographic Details would be at the Applicants sole risk.

PROPOSED LISTING: The Equity Shares issuad through the Prospectus are proposed to be listed on the SME Platform of BSE Limited. Our Company has received
‘in-principle’ approval from BSE for the listing of the Equity Shares pursuant to letter dated Apnl 1, 2024, For the purposes of the Issue, the Designated Stock Exchange
shall be BSE Limited.

DISCLAIMER CLAUSE OF SEBI: Since the |ssue is being made in lerms of Chapter [X of the SEBI (ICDR) Regulations, the Drafl Prospecius was nat filed with SEBI
and SEBI has not issuad any observation on Offer Document. Hence, thera is no such specific disclaimar clause of SEBI. However, imvestors may refer to the entire
"Disciaimer Clause of SERI™ on paga 174 of the Prospactus

DISCLAIMER CLAUSE OF BSE: It is to be distinctly undersiood that the permission given by BSE should not in any way be deemed or constried that the Offer Docuement
has been cleared or approved by BSE nor does it certify the correciness or completeness of any of the contents of the Ofler Docement. The investors are advisad to
refer 1o the Offer Documant for the full 1ext of the "Disclaimer Clause of BSE on page 176 of the Prospectus

GEMERAL RISKS: : Investments in Equity and Equity-related securities involve a degeee of risk and investors should not Invast any funds in this Issue unless they can
atford to take the risk of losing their enfire investment. Investors are advised to read the nisk factors carefully before faking an investment degision in the issue. For faking
an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the Prospectus.
Specific attention of tha investors is invited to the saction “Risk Facfors™ beginning on page 23 of this Prospecius.

BASIS OF VSSUE PRICE: The Izsue Price is determined by the Company in consuftation with the Lead Manager. The financial data presented in chapter "Hasis for
Jssue Prie” on page 76 of the Prospectus is based on Company's Restated Financial Statements, Investors should also refer fo the chapter titled "Risk Factars ™ and
“Restated Aimancial Staterments” on page 25 and 144 respactvely ol tha Prospectus.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013:

Main Objects as per MoA of our Company: For information on the main objects of our Company, see “History amg Cerfam Corpovale Maffers™ on page 121 of the
Prospectus and Clause W(A) of the Memorandum of Association of our Company. The MoA is a material document for inspaction in relation to the |ssus.

Liability of Members: The Liability of members of Company is Limited.

Amounl of Share Capital of our Company and Capital Structure: The authorized, issued, subscribed and paid-up Equily Share capital of the Company as on the date
of the Prospectus is as follows: Authonzed Share Capital of ¥ 2,00,00,000 divided inte 20,00,000 Equity Shares of 210/~ each. Pre-issue Capital: 1ssued, Subscribed
and Paid-up Capital of ¥ 93,00,000 divided into 9,30,000 Equity Shares of ¥10/- each. For details of the share capital and capital structure of the Company see “Capifal
afructure” on page 58 of the Prospecius.
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and SEI,
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IN THE

NEWS

JSW ENERGY EYES
ACQUISITIONS IN
GREEN ENERGY
uating over half a dozen
deals in the renewable
financial investors are looking to
sell their investments, reports

JSW ENERGY IS eval-
energy space where
Raghavendra Kamath. B PAGE 4

BHARATPE, PHONEPE
SETTLE TRADEMARK
DISPUTE AMICABLY

PHONEPE AND
BHARATPE have
amicably settled all
long-standing legal
disputes on the use of the
trademark with the suffix 'Pe’,
reports fe Bureau. B PAGE 4

INVESTORS TURN
CAUTIOUS ON
FINTECH FIRMS

WITH THE INCREASED
RBI scrutiny, investors
I.“ are turning cautious
on fintech firms,
reports Ajay Ramanathan.
Investments in the segment
fell to $203 million in the first
four months of 2024, from
$1.57 billion a year ago. MPAGE 6

CEXPLAINER

Impact of SC order
on telcos' balance
sheets W pPAGES

INFRA FUNDING CONSTRAINTS

Govt eyes extra $50-bn
foreign flows annually

Global financial
hubs being
approached

PRASANTA SAHU
New Delhi, May 26

WITH A SHARP 629% decline in net
foreign direct investment (FDI) to
India in FY24 and a looming crisis
in finding non-Budget funds to
finance infrastructure projects, the
Centre is preparing a multi-
pronged action plan toattractlong-
term capital of an additional $50
billion per pearfrom abroad. Patient
capital, as both debt and equity, is
being sought to be tapped.

According to official sources,
talks have been initiated with many
countries, including the US and key
European nations, where finance
capital is parked.A complementary
plan is to create a couple of Funds
underthe National Investmentand
Infrastructure Fund (NIIF) to pool
investments in specific infrastruc-
ture projects, the sources said. With
potential investors expressing con-
cerns about the bankability of some
of India's large scale infrastructure
projects, the action plan involves
readyinga clutch of large “investible
projects”,where the investors have
little to worry about return on
investments, the sources said.

The Centre is targeting foreign
investment in national highways
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and railways, which are currently
funded through Budget as well
as newer areas like green energy
ventures such as solar, wind and
green hydrogen.

Multiple departments are
involved in the exercise, including
the department of economic
affairs, the department for promo-
tion of industry and internal trade
(DPIIT) and the ministry of newand
renewable energy (MNRE), to
ensure that investible project
pipelinesarereadily made available,
the sources said.

“Sectors are now being identi-

fied. There will be a multi-pronged
approach to get more patient
funds,” one of the officials said.

Net FDIdeclined to $10.6 billion
during FY24 from $28 billion in
FY23, mainly reflecting higher
repatriation. However,gross inward
FDI almost remained stable at $71
billion in FY24 compared with
$71.4 billion ayear ago.

Singapore, Mauritius,the US,the
Netherlands, Japan and the UAE
contributed to more than 80% of
the flows to Indiain FY24.

Continued on Page 5

Large Cap Funds ke baare mein jaaniye

Adhik jaankari ke liye apne MFD/RIA

se sampark karein ya scan karein

E .
i

/_

READ TO LEAD

More startups working to
make India their domicile

Long process, high
cost not a deterrent

S SHANTHI
Bengaluru, May 26

ALTHOUGH THE PROCESS is a
time-consumingand expensive one,
many more startups are readying to
return to India. After PhonePe,
Groww and Pinelabs, online shop-
ping platform Meesho, quick com-
mercefirmZepto,B2Btrade platform
Udaananddigital paymentsfirm Ra-
zorpay have started work to shift their
domicile to India. Of these, Razorpay
isin the most advanced stage.
Flippingis essentiallyamovebya
company,whichisdomiciled outside
India, to shift its base back to the
country. Analysts and venture capi-
talists say the ride back home is not
an easy one. It typically takes 9-36
months,depending on the complex-

BCG to draw up
BSNL revival plan

BOSTON CONSULTING
GROUP (BCG) will
prepare a three-year
roadmap for transform-
ing state-owned Bharat Sanchar
Nigam (BSNL) so that it can effec-
tively compete with private tele-
com operators, reports Jatin
Grover. BSNL will be paying BCG
X132 crorefortheadvisoryservice,
sources said. @ Page 4

(ﬁ)

Advantages of Large Cap Funds

Exposure to large and well
established businesses

B Offer diversification
and lower volatility |

¥

=

An Investor Education and Awareness Initiative

Visit https://www.hdfcfund.com/information/key-know-how to know more about the process to complete a one-time Know Your Customer (KYC) requirement to invest in Mutual Funds. Investors should only deal with registered
Mutual Funds, details of which can be verified on the SEBI website (www.sebi.gov.in/intermediaries.html). For any queries, complaints & grievance redressal, investors may reach out to the AMCs and / or Investor Relations Officers.
Additionally, investors may also lodge complaints directly with the AMCs, if they are unsatisfied with the resolutions given by AMCs they may raise complaint through the SCORES portal on https://scores.gov.in. SCORES portal
facilitates investors to lodge complaint online with SEBI and subsequently view its status. In case the investor is not satisfied with the resolution of the complaints raised directly with the AMCs or through the SCORES portal, they
may file any complaint on the Smart ODR on https://smartodr.in/login.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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STARTUPS ACTIVELY CONSIDERING REVERSE FLIP

Groww: Completes
transfer of shareholding
from a US unittoanIndia *
entity, tax computation
pending

e,

Pine Labs: Nod from a
Singapore court to merge
the entity there

Razorpay:
Restructuring
underway; India units
“  tobeunderasingle

®  local holdco

Meesho: Eyes
fresh funding to
meet additional

with India unit tax payout
éf?fz:; on : Eruditus:
reportedly = Udaan: Flipkart: Initiates talks to E:j:::mg
toflipviaa Evaluating | redomicile its parent entity flip
share swap reverseflip | to India from Singapore

ity of the group structuring, tax con-
siderations, regulatory approvals,
compliance issues and the sector the
company operates in.

For instance, it has been more
than one year since online stockbro-
ker startup Groww initiated the

Labour efficiency
must for growth

POLL SEASON IS about
to end. As the dust set-
tles, the new govern-
ment at the Centre wo-
uld finditselfwithabusyeconomic
agenda. Improving labour effi-
ciency and ensuring remunerative
wages are key to boosting the
Indian economy and bolstering
the aggregate demand, reports

| Priyansh Verma.® Page 2

process. But while the transfer of
shareholding from a US unit to India
entity is complete, some formalities
suchastax computationare pending,
according to industry sources.

Continued on Page 5

Cost a hurdle to
Al adoption: TCS

EVEN AS GENERATIVE
AlandbroaderAlimple-
mentation offernumer-
ous benefits, several or-
ganisations are still hesitant to
embrace these technologies, rep-
orts Padmini Dhruvaraj. The
primary concerns are accuracy of
predictions, high cost and com-
plexities involved in integrating
these systems. mPage 4
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Govt asks
telecos to block
international
spoofed calls

THE GOVERNMENT HAS
directed telecom operators to
block all incoming interna-
tional spoofed calls that display
Indian mobile numbers, an
official statement said on Sun-
day. The department of tele-
com (DoT) said it has been
reported that fraudsters are
making international spoofed
calls displaying Indian mobile
numberstoIndiancitizensand
committing cyber-crime and
financial frauds.

Such callsappeartobeorig-
inating within India but are
being madeby cyber-criminals
from abroad by manipulating
the calling line identity and
have been misused in recent
cases of fake digital arrests,
FedEx scams,drugs ornarcotics
in courier, impersonation as
government and police offi-
cials, disconnections of mobile
numbers by DoT or TRAI offi-
cials, etc. —PTI

CCI EXTENDS
BIDDING DEADLINE
FOR Al TO JUNE 18
FAIR TRADE
@ REGULATOR CCl has
issued clarifications
on the bidding for
conducting the study on
artificial intelligence and its
impact on competition, and has
extended the deadline for
submission of bids till June 18.
Earlier, the deadline for the bids
was June 3.

SEBI FINES OMCs FOR
NOT APPOINTING

DIRECTORS

STATE-OWNED OILAND gas
giants including Indian Qil,
ONGC and GAIL have been
slapped with fines for the fourth
straight quarter for failing to
meet listing requirements of
having the requisite number of
directors on their board. .

GAIL INAUGURATES
FIRST GREEN
HYDROGEN PLANT

STATE-OWNED GAIL

(INDIA)'S maiden

green hydrogen plant

at Vijaipur in Madhya
Pradesh has been
commissioned, making a major
step for the nation's largest
natural gas transmission and
distribution firm's foray into new
and alternate energy, the
company said.

‘SFBs WOULDN'T
CLAMOURTO
BECOME BANKS'

HIGHLIGHTING THE IMPORTANCE
of small finance banks in fostering
financial inclusion, former financial
services secretary D K Mittal said
most of them would not clamour
to become universal banks if
some restrictions are eased by
the RBI.

AGENCIES

Ly

FIRST THINGS FIRST

Boost labour efficiency to spur growth

A chequered poll season is about to end. As the dust
settles, the new government would have a busy
economic agenda. The first in a five-part series on
how to restore the economy’s growth capacity

PRIYANSH VERMA
New Delhi, May 26

JOBLESS GROWTH IS a curse,and
would dent growth itself.So,improv-
ing labour efficiency—and ensuring
remunerative wages—are key to
boosting the fortunes of the Indian
economy, and bolstering the aggre-
gatedemand.

Reforms of the labour market are
bound tobeatop priorityforthe new
government toassume office bymid-
June if not earlier. However, rather
than keeping average factor cost of
labour from rising faster, these
reforms must be aimed at
enhancing the productiv-
ity of the workforce.
Labour efficiency,
afterall,isa function
of workers’skill lev-
els,optimumuse of
machinery and
technology, and
wages themselves.

India may still be
witnessing a million job
seekerseveryyear,butaquestionon
the quality of labour still looms.
Expertssaythe need forthehouristo
roll out the labour codes passed by
Parliamentwithoutanyfurtherdelay.
This shallhelp inimprovingworking
standards of the country’sworkforce
and easing rigidities of the labour
market. But these laws would alo
need tobe tweaked to enhancelabour
productivity. MSMEs, the largest job
creators,must beincentivised via tax
reliefsand other means.

Earlier this month, labour secre-

tary Sumita Dawra said that a focus
on“qualityemployment”is essential
to take advantage of India's demo-
graphic dividend and realise the
dream of Viksit Bharat. She empha-
sised on the need to align the coun-
try’slabourlawswith the present eco-
nomic milieu to “improve
productivity of labour”.

Although India has consistently
added more people in the workforce,
whichisalsoreflected in the Periodic
Labour Force Survey, its labour pro-
ductivity lags that of the competing
economies, including China and its
regional peers. A report by Oxford

University in 2023 noted that
India’s average human
capital levels—which
define the productiv-
ity of its labour force
and are determined
by a variety of edu-
cation and health
outcomes—cur-
rently “rank behind”

China and most of its
regional peers.

According to a report by the
labour ministry, India’s labour pro-
ductivity (measured by GDP per per-
son employed per hour,in $) stood at
6.46in2015,muchlowerthan 10.64
of China, 10.21 of Indonesia, 7.55 of
Philippines,and 36.22 of Japan. The
US labour productivity during 2015
stood at 59.77. The possible factors
for India’s labour productivity lag-
ging behind other export-oriented
countries, such as China are inade-
quate skill levels of workers, infra-
structural deficiencies,lessertechno-

AT A GLANCE
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logical adoption in manufacturing
and servicesindustries,and complex
labour laws, say analysts. Hence, a
need to improve labour productivity
arises. Experts say that the govern-
ment should at first “streamline and
simplify” complex labour laws to
make it easier for businesses to oper-
ate while protecting workers’ rights.
“Suchreforms should focus on easing
industrialrelations,ensuring univer-
sal & fair wages, adherence to work-
place safety standards, access to
healthcare & social security for all
classes of workers,” said Preeti
Sharma, partner,BDO India. “Inaddi-
tion,reformsin oureducation system
are warranted with greater focus on
vocational training programs and
practical skills development.”

The Narendra Modi government
in 2019-20undertooka“plethora of

facilitative reforms” to reduce the
multiplicity of labour laws. The
labour secretary said that 29 labour
related acts have been consolidated
into four codes with the objective of
“reinforcing trade and investment,
facilitating ease of doing business
and reducing compliances,address-
ing the issue of decriminalisation,
addressing skill development needs,
and dispute resolution.”The govern-
ment,in 2019-20,had consolidated
thelabourlawsinto four codes: Code
on Social Security 2020; Occupa-
tional Safety, Health and Working
Conditions Code 2020; Industrial
Relations Code 2020; and Code on
Wages 2019. These four codes,
although framed, are not yet noti-
fied, as the Centre is waiting for the
states to pass their respective legis-
lation to enforce these Codes.

Inflation still stubborn in rural
India, hits real mcome/wages

EVEN AS HEADLINE
inflationisin a
declining phase, rural
inflation has outpaced
the urban variety for
the ninth monthin a
row in April this year.
While rural consumer
price index (CPI)-
based inflation was at
5.4%, urban inflation
remained low at 4.1%.
The headline CPI print
was 4.8% in the month.
In fact, in FY23 and
FY24 rural inflation
outpaced urban
inflation. Moreover, in
food and beverages,
inflation was higherin
rural areas for the
second straight month
in April, bucking the
trend in earlier
months. As rural
households tend to
spend more on food —
the weight is 54.18%
as compared with
36.29% in urban —
increase in food prices
affects the poor the

most. Inflation in food
and beverages, which
has aweight of 39.1%
in the overall CPI, has
remained at around
8% for the last
six months.

—Saikat Neogi
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Govt to assess rice output, consumption

SANDIP DAS
New Delhi, May 26

WITH INFLATION IN rice ruling in
the double digits since October
2022 despite the government hav-
ingahuge surplus stockand impos-
ing export restrictions, the food
ministry has started a comprehen-
sive assessment to map consump-
tionand production patterns of var-
ious high-value non-basmati rice
varieties in the country.

Officials said the assessment is
expected to identify gaps in the
demand and supply of non-basmati
white rice varieties such as Sona
Masuri and Ponni, which are not
supplied under the free ration
scheme, Pradhan Mantri Garib
Kalyan Anna Yojana (PMGKAY).

“Wewant tounderstand whether
farmers are producing more com-
mon varieties of rice procured by

STICKY INFLATION

Retail inflation in rice (%, y-o-y)
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Source: MoSPI

government agencies under mini-
mum support price (MSP) opera-
tionsagainst overalldemand,’a food
ministry official told FE.

The official stated that the pro-
posed research aims to identify
whether there is a shift in the con-

sumption pattern of high-value
non-basmatiricevarietiesaswell as
their production.

According to traders, there is a
gap between the demand and pro-
duction of major rice varieties,
which is pushing up overall rice

prices. The lack of market data on
variety-wise rice production and
consumption has been a signifi-
cant challenge.“We areworking out
the modalities to launch the assess-
ment of non-basmati rice con-
sumption and production pat-
terns,” an official said.

The government has also initi-
ated measures, including selling
rice at a subsidised rate of ¥29/kg
under the Bharatriceinitiative.The
government is concerned about the
inflation in rice, which has been in
double digits for the last 19
months, despite two-thirds of the
country’s population receiving free
rice under the PMGKAY. The FCI
attempt to sell subsidised rice at
329/kgunderthe open market sale
scheme to bulk buyers received
lukewarm response as traders said
quality of rice offered under the
sale is not preferred by consumers.

financialexp.epaptin

Currently, the agriculture min-
istry does not provide variety wise
rice output data at the same time
retail inflation is measured on the
prices of the commonly used rice
variety collected from various con-
suming points in the country.

Overall cereal inflation in April
roseto 8.63% from 8.37%in March
2024, drivenbytheriseinrice prices.
Retail rice prices rose by 12.51% in
April on ayear-on-year basis.

Therice stocks held by the FClare
currently close to four times the
buffer for July 1,despitea 7% fall in
procurement in the current season
(October-September) compared
with the same period last season.

Currently, FCI holds 50.2 mil-
lion tonnes (MT)—31.97 MT of rice
stocks and 18.23 MT of grain
receivable from millers. The stock
is against the buffer of 13.54 MT
forJuly 1.

FE had reported earlier that the
government, after the general elec-
tions,islikelytoimplement the codes
soon afteritassumes office,citingan
official. Labour laws fall under the
concurrent list of the Schedule 7 of
the Constitution of India. “The state
governments are bound to imple-
mentthelaws formulated by the Par-
liament and they can’t refuse to do
so,”an official had told FE. “The Cen-
tredidn’t notifytherulesastheintent
wastotakeall the states on board,but
some states refused to frame the
respectiverules,such asWest Bengal,
but post elections, the codes will be
notified,’the official had said.

Suma RV, partner, King Stubb &
Kasiva, said, “Considering India's
diverse labour market and industrial
scenario,theimplementation of new
labour codes will be a significant

moveasitwill specificallybringin gig
workers, home-based workers,and
unorganised workers within the
ambit of social security schemes””

“While the laws and policies are
framed for ease of doing business
and to improve the working condi-
tions of the workforce in various
sectors, strict implementation of
the same at the ground level is very
much needed, both in the public
and private sectors,’she said. Need-
less to say, in the last 10 years, the
Modigovernment has taken a series
of initiatives—namely ‘Skill India
Mission’,‘Making in India’,‘Digital
India’, ‘Pradhan Mantri Kaushal
Vikas Yojana'—to improve the skill
set of India’s workforce, generate
employment, and boost economic
growth, which to an extent has
shown positive results.

The International Labour Organ-
isation in a recent report had stated
that India’s labour productivity has
consistentlyincreased alongside cap-
ital deepening, which indicated that
that economic growth was increas-
ingly associated with technological
progress and productivity gains
rather than employment. “Labour
productivity was the primary driver
of per capita gross value added (GVA)
growth during 2000-19,” said the
report. The rise in capital intensity
suggests that growth hasbeen closely
linked with technological advance-
ments that favour capital-intensive
production, it said.The ILO reported,
however, pointed that during
2000-19, there was a shift in
employment from low-productivity
agriculture to relatively higher-pro-
ductivity non-agriculture sectors.
But, this transition slowed and then
reversed between 2019 and 2022,
due to reverse migration of workers
amidstthe pandemic.

(Tomorrow part II of the series:
Expenditure reform)

China pips US to be
India’s largest trade
partner for FY24

Goods imports from
the neighbour cross
$100 billion

MUKESH JAGOTA
New Delhi, May 26

WHILE CHINA EMERGED as
India’s largest goods trading part-
ner, outdoing the US by a modest
§$116 million in the last financial
year, it is the US that has delivered
consistent trade surpluses for
India year after year.

Merchandise trade with China
stoodat $118.4 billionin FY24,dri-
venbya4.04% growth.In contrast,
trade with the US contracted by
8.59% to $118.2 billion.

India’s exports to the US
dropped 1.3% to $77.5 billion,
while imports fell 19.8% to $40.7

ally, India maintains a consistent
services trade surplus with the US.

InFY24,thebiggestimport from
China was machinery of all kinds,
accounting foralmost 50% of total
imports.Other majorimports from
Chinaincluded plasticsand its arti-
cles,chemicals,steel and steel prod-
ucts,and fertilisers.

The pursuit of greater trade inte-
grationwith theWestiswhatwould
aid India’s ambitions, as the coun-
try enjoys trade surpluses with
Europe and the US,while closer ties
with Eastern nations have only
resulted in widening deficits.

A closer study of merchandise
trade trends with India’s top 25
trade partners in 2023-24 shows
that India enjoys a trade surplus
with only seven countries, one of
which is Bangladesh,where the sur-
plus is $9.2 billion. Bangladesh
depends on India for cotton yarn,

billion.India’s exports to petroleum and
China grew 8.8% to In FY24, the electricity.
§16.6 billion, and biggest import After the US, the

imports rose 3.29%to
$101.7 billion, pushing
the trade deficit with
China past the $85 bil-
lion mark.

India’s exports suf-
fered from the economic slowdown
inthe USasthebiggest fallwas seen
in exports of gems and jewellery,
apparel and even chemicals though
some of the loss was covered by
smartphones.India’s imports from
the US decreased largely due to a
drop in petroleum trade. A lower
interest rate environment and the
return of demand in the US could
tilt the balance in favour of the US
again. Already in April, the US is
ahead of China with total trade of
$11.8 billion compared to $8.8 bil-
lionwith China.InApril,Indiahada
trade surpluswith the US.Addition-

from China was
machinery of
all kinds

Netherlands offers a
surplus of $§17.3 bil-
lion, serving as a hub
for India’s petroleum
trade with Europe. It is
also a promising mar-
ket for smartphones, telecom
instrumentsand pharmaceuticals.
Other countries with which India
has a trade surplus include the UK
($4.5 billion), Italy ($2.9 billion),
France ($902 million),and Belgium
($598 million).

Recent years have seen a shift in
India’s approach to Free Trade
Agreements (FTAs), moving from
East to West.While FTAs with most
of the bog traders in the East have
been in place for more than a
decade, the efforts are on to get the
trade deals with UK and EU con-
cluded at the earliest.

INDIA'S TRADE BALANCE WITH US AND CHINA

(in $ billion) MUS mChina

2019-20 2020-21 2021-22 2022-23 2023-24 ,
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Hamas fires missiles at
Tel Aviv, sirens heard

NIDAL AL-MUGHRABI &
EMILY ROSE
Cairo/Jerusalem, May 26

HAMAS SAID ITlaunched mis-
siles at Tel Aviv on Sunday,
prompting sirens to sound in
theIsraelicity for thefirst time
in fourmonthsasthe Palestin-
ian group sought to show mil-
itary strength despite Israel's
Gaza offensive.

The Israeli military said
eight projectiles were identi-
fied crossing from the area of
Rafah,the southern tip of the
Gaza Strip where Israel kept
up operations despite a rul-
ing by the top UN court
ordering it to stop attacking
the city.

The Israeli military said a
number of the projectileswere
intercepted.Israeliemergency
services said they had received
no reports of casualties.

In a statement on its
Telegram channel, the Hamas
al-Qassam Brigades said the
rockets were launched in
response to“Zionist massacres
against civilians”.

Hamas-affiliated Al-Agsa
TV said the rockets were
launched from the Gaza Strip.

Rafah is located about 100
km (60 miles) south of Tel Aviv.

Israel says it wants to root
out Hamas fightersholed upin
Rafah and rescue hostages it

A
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A media person works in a room that was damaged after rockets were fired from the Gaza
Strip towards Israel on Sunday

says are being held in the area,
but its assault has worsened
the plight of civilians and
caused an international out-
cry.

On Sunday, Israeli strikes
killed at least five Palestinians
in Rafah, according to local
medical services. Israeli tanks
have probed around the edges
of the city, close to the main
southern crossing point into
Egypt,but have notyet entered
the city in force.

Following the rocket salvo,
Israel's hardline publicsecurity
minister Itamar Ben Gvir, who
is not part of Israel's war cabi-

w

net, urged the Army to hit
Rafah harder.“Rafah with full
force,”he posted on X.

Nearly 36,000 Palestinians
have been Kkilled in Israel’s
offensive, Gaza's health min-
istry says. Israel launched the
operation after Hamas-led
militants attacked southern
Israeli communities on Oct. 7,
killing around 1,200 people
and seizing more than 250
hostages, according to Israeli
tallies.

Fighting also continued on
Sunday in the northern Gaza
area of Jabaliya, a heavily built
up area which saw weeks of

REUTERS

intense combat earlier in the
war. During one raid, the mili-
tary said it found a weapons
storage site with dozens of
rocket parts and weapons
located in a school.

Truce talks

Effortstoagreeahalttothe
fightingand return more than
100 hostages still held in Gaza
have been blocked for weeks
but there were some signs of
movement following meet-
ings between Israeli and U.S.
intelligence officials and the
prime minister of Qatar.

—REUTERS

China talks security with Korea, Japan

CHINESE PREMIER LI Qiang
agreed with South Korean
President Yoon Suk Yeol on
Sunday to launch a diplomatic
and security dialogue and
resume free trade talks, and
discussed tensions around Tai-
wanwith Japanese Prime Min-
ister Fumio Kishida.

The leaders held bilateral
meetings in Seoul a day before
the first summit by the three
Asianneighboursin more than
fouryears.

China and the US-allied
South Koreaand Japanare try-
ing to manage rising distrust
amid the rivalry between Bei-
jing and Washington and ten-

Expectations are low for
Monday’s trilateral summit,
but even handshakes would
help maintain at least some
high-level diplomacy after
years of deterioratingrelations,
diplomats and officials say.

Yoon told Li that South
Korea and China should work
together not only to promote
shared interests based on
mutual respect but also on
regional and global issues to
tackle common challenges, cit-
ing Russia's invasion of
Ukraine, the Israel-Hamas con-
flict and global economic
uncertainties.

“l hope to continue to
strengthen bilateral coopera-

tion even in the face of today’s
global complex crises,” Yoon
said at the start of the meeting,
according to his office.

Yoon asked China to play a
greater role as a permanent
member of the UN Security
Council, especially as North
Korea continues to develop
nuclear missiles and boost mil-
itary cooperation with Russia,
saying another spy satellite
launch using intercontinental
ballistic-missile technology is
imminent.

Li told Yoon their countries
should oppose turning eco-
nomic and trade issues into
political or security ones, and
shouldwork to maintain stable

supply chains, Chinese state
news agency Xinhua reported.

Lisaid Chinawasreadyto
strengthen cooperation in
high-end manufacturing,
new energy,artificial intelli-
gence, biomedicine and
other fields.

China will further expand
market access, strengthen
guarantees for foreign invest-
ment and welcomes more
South Korean companies do
business in the country, he
said. In a separate meeting
with Samsung ChairmanJayY.
Lee, Li encouraged the Korean
tech giant to boost its invest-
ment in China.

—REUTERS

UN: Around 700 feared dead in
Papua New Guinea landslide

SAMUEL MCKEITH
Sydney, May 26

AROUND 700 PEOPLE are
assumed to have died in Papua
New Guinea's massive land-
slide,the UN migration agency
estimated on Sundayasrescue
efforts continued.

Media in the South Pacific
nation north of Australia had
previously estimated Friday's
landslide had buried more than
300 people. But more than 48
hours later the International
Organization for Migration
(IOM) said the death toll maybe
more than double that, as the
full extent of the destructionis
still unclear and continuing
dangerous conditions on the
ground are hampering aid and
rescue efforts. Only five bodies
had been retrieved from the
rubble so far.

A

o

Villagers search through a landslide in Pogera village,
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Papua New Guinea, on Sunday. The International
Organization for Migration fears the death toll is much
worse than what authorities initially estimated PTI

The agency based its death
toll estimates on information
provided by officials at Yambali
Village in the Enga province,
who saymore than 150 houses
were buried in Friday's land-

slide, Serhan Aktoprak, the
chief of theagency's missionin
Papua New Guinea said in an
email statement.

“Land is still sliding, rocks
arefalling,ground soil is crack-

ing due to constant increased
pressure and ground water is
running thustheareais posing
an extreme risk for everyone,"
Aktoprak said.

More than 250 houses
nearby have been abandoned
by the inhabitants, and some
1,250 people have been dis-
placed, the agency said.

“People are using digging
sticks,spades,large agricultural
forks to remove the bodies
buried under the soil,” Aktoprak
said. The IOM said a school,
small businesses and stalls, a
guesthouse, and a petrol sta-
tion were also buried.The UN’s
Papua New Guinea office said
fivebodieswereretrieved from
an area where 50 to 60 homes
had been destroyed, and a
number of injured reported,
including at least 20 women
and children. —REUTERS
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Zﬂﬁﬂ&fﬂiﬁ @ Union Bank Bazar, Agra

Sale Notice for Sale of Inmovable Properties

E-Auction Sale Notice for sale of immovable Assetis under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security Interest Act, 2002, read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002

Notica is heraby given to the public in general and i particular to the Barrower(s) and Guarantons that the below described immovable property morigagedicharge to

the Securad Creditor , the Constructive: SymbalicPhysical possession of which has been taken by the Authonisad Officer of Union Bank of india (Sacured Creditar), wil

be sokd on "As is where is', *As is What is and “Whatever thera is” on the date mentiorad below. for recovery of dues as mentioned hereunder to Union Bank of Indka

from the bekow menbioned Borrower(s) and Guarantar(s), The Reserve Pnce and tha Eamest Monay Deposit are also menfionad heraunder.

| Law & Order | Public Amenities

e (e Se— e [V g 7y
ot el el Description of Properties s | EWD |  Dae |
M. Name & Address ssyign| B incremant | Amount Due |
1.| Borrower- 1. Mrs. Velesh Kumari Wro | 1. 41l that part & parce! of residential Properly No. 81, Siuated at Defence Paradise,| £ | 38,30,000/- |_18.10.2021
Rajveer Singh, 2. Rajveer Singh Efa:gladida Sem;g Ta_r;lﬂ:’ur E‘fgrd- -’El_ra E;ﬂf'ﬁ% *Fi;ﬂﬁ{ﬂl TE Efﬂ.j r‘*-’ﬂaE' hade .E. “3.83.000- | 4379,364.43
Jhabbu Lal, Co- Obligant! Guarantos- | 59. Mir., = the name of Rapeer Singh Sio Jhabbu Lal, Bounded as: East- Piod o e bt S
Puneet Kumar Sio Rajveer Singn. |10.20. West 2 Wide Rasia Norl-30M Wids Rasia,Saul- PolNo. 7080 | & | 38,3007 | et borsen scan to apply
Add. of al- 9, Mumtaz Apariment, |2 AR that parl and parcel of resijential House Mo, 80 Siluaied at Defence| & | 15,68,000/-
Vibhay MNagar, Aara | Paradise, Mauza Semri, Baarng Khasra Ne, 248, Ta] Ganj Ward, Agra, Arsa-| 8 |73 56 aonr.
gan Ag { &6 63 3q. Mir., in the name of P'{.Jneeli{umar S/n Rajveer éiragh. Bounded as:| E 155'_5'““'1 L
| East- Plot Na. 76, Wast- Park, North- Piot Ko, B1, South- Road 7.50 Mir Wide| & |  15,680/- une
53. Al that part and parcel of residential House No. 20 Situated at Defence| 2 | 34,73,000/- Or Visit 2024
| Paradise, Mauza Samri Ee;n’n? Khasra No, 248, Taj Gan| Ward, Agra, Areg-| 8 (= =2 2 F . .
151,35 5q. Mir. In the name of Velesh Kumar Sio Rajveer Singh, Baunded| E _3,47,300/-_ eigawards.indianexpress.com Last Date For Entries
{as: East- Plot Mo. 19. Wesl- Piot No. B1. Morth- Kasia 30 Mir. Wide, South-| & 34,730/-
| Plot M. 77- 80

Detail of encumbranches over the above properties, as known to the Bank - Not Known. |

Date & Time of E-Auction: 12.06.2024, at 11:00 AM to 05:00 PM

Last date of Submission of bid: On or before the commencement of e-Auction.

For detailed terms and condition of the sale, please refer to the link provided herein below or Contact "Authorised Officer Mr
Rajiv Verma Conlact no. - B584884263°

https:/lwww.unionbankofindia.co.infenglish/TendelViewAllAuction.aspx

For Registration and Login and Bidding Rules visit https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp

This may also be treated as STATUTORY 15 DAYS SALE NOTICE UNDER RULE 8(6) & Rule 3(1) OF SECURITY
INTEREST (ENFORCEMENT) RULES 2002, to the borrower's and guarantor/s

Date : 27-05-2024 Place: Agra Authorised Officer, Union Bank of India .
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Enter a better life
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—— [OURNALISM OF COURAGE ——

Cholamandalam investment and Finance Company Limited

Corporate Office: " CHOLA CREST " C 54 & 55, Super B — 4, Thiru Vi Ka Industrial Estate, Guindy, Chennai -
600032, India. Branch Office: 1st & 2nd Floor, Plot No.6, Main Pusa Road, Karol Bagh, New Delhi - 110
005 Contact No: Mr.. Vinay Kumar Gautam, Mob.No. 8287233717

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 read with proviso to Rule 9 (1) of the Security Interest (Enforcement) Rules, 2002,
Motice is hereby given to the public in general and in particular to the Borrower / Co-Borrower/ Mortgagor (s) that the below described immovable properties
maortgaged to the Secured Creditor, the Symbalic/Physical possession of which has been taken by the Authorised Officer of Cholamandalam investment and

@ Ch la CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED
O Corporate Office : Chola Crest, Super B, C54 & C55, &, Thiru Vi Ka Industrial Estate, Guindy, Chennal-600 032, T N.

Faurev o ipdre e dife

DEMAND NOTICE

UNDER THE PROVISIONS OF THE SECURITIZATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT _
OF SECURITY INTEREST ACT, 2002 (“the Act") AND THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules”)
The undarsigned being the Authorized Officer of Chalamandalam Invesiment and Finance Company Ltd. (the Secured Creditar) under the Act
and in exercize of the powers conferred under Sec, 1312 of the Act read with Rule 3 issued Demand Notice{s) under Sec. 1342) of the Act, calling wpon
the following borrower|s) to repay the amount mentioned m the respective nofice(s) within 60 days fron the date of receipt of the said netice. The
undersigned reasenably believes that borrower{s) isfare avoiding the service of the Demand Notice(s), thersfore the service of notice is being affected
by affixation and publication as per Aules. The contents of Demand Maoticels) are extracted herein behaw -

& ILoan| DL of Demand

Wame & Rddress of the Borrower's & Co-Bormwer's Description of the Property | Secured Assat Finance Company Limited the same shall be referred herein after as Cholamandalam investment and Finance Company Limited. The Secured Assets will be sold
. Amt.|Notice & O/s. Ami. S i R P :
- o T ; on"As is where is”, "As is what is", and "Whatever there is" basis through E-Auction.
Loan Afe: Nols). : LAFIFZD0OGOAI0AS 2LEEEI Al that prece & parcel of Residendial Howse built an Total ! - ; ; v s 2
L Mr./ Mrs. Dhan Pal 3. Mr. / Mrs. Rukma Devi T 200785 |Ares of : 1421 S, F1, | e 13206 Sq. M1, Siluated at ward It is hereby informed to General public that we are going to conduct public E-Auction through website https://chola-lap.procure247.com/ &

3. Mir./ Mrs. Sachin Kumar E (A3, Twesdy Theee. (Mo, 20, Mohalla Vijendra Colory, Khasara Ma, T, Muaza www. cholamandalam.com/news/auction-notices.
L|AN are Rio, :- 2746, Weard Noo B Bohra Colony, Malpura| = |Lakhs Ten Theosand (Mehrabad, Tehsil : Shikohabad, Dist. Firozabad, Uttar e i E— o — L -
indsrial Aria, Near Mandir, Dharuhera-123 110, Haryana; Also at| & | SevenBundred  [Fradesh-283 135 and = Bounded on - * East : Flot of E.H. Account No. and Name of borrower, Date & Amount Descriptions of the Reserve Price, Earnest| E-Auction Date and
-~ Gata Mo, 74, Meha Guest House, Viiendra Colony, Mehrabaad, | ™ | Bghty Fivenly) |Rakesh Kumar, *West : Road 18 F, Wide; * North : co- borrower, Mortgagors ok Ll Demand property /Properties Money Deposit & Time, EMD
Shikohabaad Dist,, Firozabad, Uttar Pradesh- 283135, amHSHM  [Remaining Land Seller; * South : Plot of Mamia Davl, | Notice Ufs 13(2) Bitl Incrament Submission Last Date
The borrower(s) ane hereby advised to comply with the Demand Noticeds) and to pay the demand amount mentioned therin and hereinabove within 50 1. | Loan Mo. XOHEEDLOOOO1483234 & 29.11.2021

All That Piece And Parcel OF Built Up Second

e LOUES 13 LBIS )0 \ithout Roof And Terrace Rights,

LRl el Al cngwith [ts Whole OF The Structre Bullt At

PHYSICAL Site With All Its Fixtures And Fiting Theron

Bearing The Property No. 1,/2866-B Old

Plat No. 39-A Measuring Area 127.92s0

Mtrs I.E 153 5q Yds., Out Of Khasra No, 790,396 Situated In The Area OF

“Village Sikdar Pur In The Abadi OF Gali Mo. 13 Ram Nagar, Loni Road,
Shahdara Dalhi-32 With All Comman Gallery Cammon Passage Common
Parking In 5ttt Common Enterance, Common Lift Together Wikh
Propportinate Impartiable Indivisible Undivided Ownership Rights OF The
Land Theraunder

Amount (In Rs.)

Rs. 38,00,000/-
Rs. 3,80,000/-
Rs. 50,000/

Inspection Date
14.06.2024
at 11.00 a.m to 1:00 p.m

13.06.2024, 10.00
am to 5.00p.m
As per appointment

| ¥OHEEDLOOOO1483281
| 1. MOHIT KAPOOR

H.MO- 19922, GALT NO-3H West Gorakh Park Shahdar,
| Mew Dhedhl — 1EOHESZE
| & KIRTI KAPCOR

H.NO- 19522, GALT NO-3H West Gorakh Park Shahdara,
{ New Delhi = 110032

diays fram the date of this publication togather wath applicable interast, additional interast, bounce charges, cost B expanses fill the date of realization af
payment. The borrower(s) may note that Cholamandalam Investment and Finance Company Lid. 5 3 secured creditar and the loan facity availed
oy the Barrowaer|s) is 8 securad debt against the immoevable property / propartias being the secured asseb{s] mortgaged by the borrowers) In ihe
event borrowers) are failed fo discharge thelr abifties in full within the stipulated fime, The Secured Creditor shall be enditled fo sxercize all the rghts
urder Sec, 1304} af the Act to take possassion of the secured assetsls) intleding bul ned limitad 1o transfar the same by way ol sala or by involeng any
ather remedy available under the Act and the Rules thereunder and realize payment, The Secured Creditor is also empowered o ATTRCH AND | 08 SEAL the
secured assetsls) before anforcing the right o sale or transfer, Subsequant to the Sale of the secured assets(s), the Secured Creditor alsa has a right o
initiate separate legal proceedings to recover the balance duss, in case the value of the martgaged properties is insufficient ta cover the dues pavable
ba the Securdd Creditor, This remady i i additon and independent of all the ofler remedies available to the Secured Credifor under any other taw.,
The attenfion of the barmeasrs) is invited 1o Section 13{8) of the Act, in respact of fime avadiable; to redeem the secured assats and further to Sactan
13013} of the Act, wheneby the borrower(s) ane resirained | prohsblted from disposing of or doaleng with the secured assel(s) or ransferming by way
af sale leasa or otherwisa (other than i the ardinary course of huesiness) amy of the secured sssetis), without pror written consent of the Secured
Creditor and non-compliance with the above 5 an oBence punishable under Section 29 of the said Act The copy of the Démand Notice ks available with
the undersigned and the boerowenis) may, if they =o desira, can callect the same from the undarsigned on amy woeking day during normal office hours,
s/
Authorized Officer
Fur Cholamandalam Investment and Finance Company Limited

1. ion-notices. For details, help, procedure and online training on e-auction, prospective bidders may contact (- 8124000030 / 6374845616, Email id:

CholaAuctionLAP@chola.murugappa.com Ms.Procure24?, (Contact Person: Vasu Patel - 9510974587

2.For further details on terms and conditions please visit https://chola-lap.procure24?.com/ & hitps://www.cholamandalam.com/auction-notices to take part in e-auction,
THIS IS ALSO A STATUTORY 15 DAYS SALE NOTICE UNDER RULE 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES, 2002

Place: DELHI, NCR Date : 27-05-2024 Sd/- Authorised Officer Cholamandalam Investment and Finance Company Limite

Mace : Frozabad, Ubar Pradesh
Date : 22052024
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IN THE

LOO-METRE-LONG
MSC ANNA DOCKS
AT MUNDRA PORT

MSC ANNA DOCKED at Mundra
Port on Sunday, making it the
largest container ship to arrive in
India. The ship has an overall
length of 399.98 metre (about
four football fields) and a
capacity of 19,200 twenty-foot
equivalent units. In July 2023,
MV MSC Hamburg, one of the
longest container ships in the
world, had anchored at the port,
the flagship of Adani Ports and
Special Economic Zone.

SPICEJET PLANE
SUFFERS BIRD HIT;
RETURNS TO DELHI

A LEH-BOUND Spicelet aircraft
suffered a bird hit on Sunday
morning and returned to the
national capital, according to
the airline. The plane, operating
the SG 123 service, landed
safely and the passengers were
deplaned normally. A source said
the Boeing 737 plane had
around 135 people onboard.

DOMESTIC AIRFARES
RISING, BUT STILL
LOWEST GLOBALLY

Domestic airfares are
sailing northwards,
surging up to 40 per
cent in key routes on
higher traffic and capacity
constraints in the last six
quarters. Still, ticket prices are
among the lowest in the world,
according to aviation
consultancy firm CAPA India. It
said structurally, high pricing
should continue into FY26.

VERANDA PARTNERS
KARNATAKATO
UPSKILL STUDENTS

VERANDA LEARNING
SOLUTIONS has partnered with
Karnataka Skill Development
Corporation to launch upskilling
programmes in the state, the
company said. The partnership
is aimed at assisting the
implementation of a wealth
management course, to provide
skill development and offer
career guidance to students of
government-run colleges.

SAMEERA INKS MoU
WITH VEDAANTA
SENIOR LIVING

REAL ESTATE
DEVELOPER Sameera
E Group has earmarked

X500 crore as
investments over the next five
years to set up 1,000 senior living
homes across south India, the
company said. It has signed a
memorandum of understanding

panies

WILLALSO HELP IMPLEMENT NEW STRATEGIES

Boston Consulting Group to

JATIN GROVER
New Delhi, May 26

BOSTON CONSULTING GROUP
(BCG) will prepare a three-year
roadmap to transform state-owned
Bharat Sanchar Nigam (BSNL)so that
it can effectively compete with pri-
vate telecom operators.

BSNL will be paying BCG X132
crore fortheadvisoryservice,sources
said.The keyareas onwhich BCGwill
advise the loss-making telecom ser-
vice providerincludereducing oper-
ational cost,improving revenue, pro-
viding better customer experience,
leveraging emerging technologies to
improve sales,and sales & marketing
strategies in line with industry
benchmarks.

Sources said BCG will devise
strategies and also help implement
them. It will be given performance
incentives as well,and the contract
can be extended by a year on the
same termsand conditionsaswellas
cost, according to the document
reviewed by FE.

BCGwill set up a project manage-
ment office at BSNL’s corporate
office in the Capital, for its team to
work on the project. The consultancy
projectwill haveadirectorand seven
other managers.

The project is divided into two
phases. In the first phase, BCG will
focusonanalysingthe gapsin BSNL'’s
currentapproachacrosskey circles.It
will focus on strategy/solution devel-
opment aimed at the telco’s revival
and achievement of vertical-wise
revenue targets.

The company has a target to
achieve 335,960 crorerevenue from
operations by 2027-28,a growth of
809% over ¥20,008 crore estimated
revenue in FY24. From FY25 to
FY27, the aim is to grow revenue
20% year-on-year.

Similarly,BSNLhasasked BCGto
implementanimmediateandlong-
term plan to reduce its operating
expenses by 5% annually, in line
with industry best practices. In
2024-25,BSNL has projected oper-

SIGNAL BOOST
132 cr

m It will develop
strategy/solutions

35,960 cr

to be paid by BSNL | for revival and to target for revenue from
toBCG foradvisory | achievevertical- | oo ations by 2027-28
service wise revenue i
targets O/ 9ro
Proiect divided ) 80 /O over FY24
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first phase, BC;G will reduce operating 4
analyse gaps in ¢

BSNL's approach
across key circles

M Key areas on which
BCG will advise BSNL
include better
customer
experience

B It will advise

A\
on sales & g BS"L’
marketing

strategiesin line
with industry
benchmarks

atingexpenses0of 310,323 crore,ay-
o-y growth of 8%. The same for
FY28areprojectedat312,838 crore,
a growth of 3%y-o-y.

Of the major expenses,employee
benefit expenses account for over
30% of BSNL'’s total spends. The
company is also targeting an Ebitda
0f12,110 crore by FY28,up from
31,839 crore estimated for FY24.

Phase 1 forgap analysisand solu-
tion development will cover six key
areas, including improvement of
quality of service (QoS) parameters
in 11 circles: Kerala, Tamil Nadu,
Karnataka, Punjab, Gujarat, Uttar
Pradesh West, Uttar Pradesh East,
West Bengal,and Rajasthan & CNTX
South/North.

“BSNL lags other telecom opera-
tors on key network QoS parame-
ters..Improvement is required in

expenses by

. 5% annually
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networkavailability,BTS (base trans-
ceiver station) downtime, call-drop
rate, VLR (visitor location register),
MTTR (mean timetorepair)less than
fourhours,and other QoS parameters
suchthatleadingindustrystandards
are met,” the company said in the
terms document.

BCGwill also study the customer
complaintresolution processin eight
circles and come up with a compre-
hensive proposal that shall include
solutions for digital-led customerdis-
covery,acquisition and retention. It
willalsolookat data monetisationas
revenue stream for BSNL using
emerging technologies and how
BSNL'sbrand can be strengthened.

To effectively rollout 4G and
start revenue stream, BSNLis focus-
ing on scaling its sales and market-
ing infrastructure to capture new

customers and increase market
share. The company will emphasise
ondigital salesand marketing tech-
niques to generate leads and also to
promote products.

As per the deliverables, BCG will
come upwithanewsalesand distrib-
ution policy for BSNL with 25%
reduction in total outgo on commis-
sionsand incentives.

Going forward,BSNLisalsolook-
ing at strengthening its business in
the enterprise segment through
cloud solutions, 5G captive networks
and internet of things (IoT) solutions.
“By integrating cloud services into
our portfolio,we canunlock newrev-
enue streams, enhance customer
experience,and improve operational
efficiency, positioning ourselves as
comprehensive providers of telecom
and cloud solutions,”BSNLsaid inthe
deal terms.

The company said it is aiming to
differentiate itself in the cloud mar-
ket by prioritising data privacy and
security. “With the increasing con-
cerns about data breaches and pri-
vacy regulations, BSNL can leverage
itstrusted brand image toassure cus-
tomers that their data is secure and
compliant,” BSNLsaid.

In the second phase, BSNL will
look at implementing the recom-
mendationsinaphased mannersub-
ject to availability of resources, pri-
marily capital expenditure funds.
First, it will implement the required
solutions in the 10 selected circles,
following which it will be imple-
mented country-widein 33 circles.

BSNL,howeversaid,it reserves the
right to close the project at an early
stage by giving a notice of two
monthsto BCG.

Forthe nine-month period ended
December,BSNLsrevenuerose 1.2%
t0312,915 crore.Losses narrowed to
34,520 crore in April to December
period from<5,457 croreinthesame
period year ago.

In 27 consecutive months till
March,the companylost 26.2 million
subscribers, takingits total subscriber
base to 88.06 million as of March.

@ SUNNY DAYS

Rajesh Magow, group CEO, MakeMyTrip

Summer is always one of the biggest quarters of
the year in terms of travel intent, and this year, too,
the buoyancy in the sector continues. We are
observing a healthy growth in searches over those
recorded last year at this time

JSW Energy eyes
acquisitions in

draw up BSNL's revival plan green energy

RAGHAVENDRA KAMATH
Mumbai, May 26

JSW ENERGY IS evaluating over
half a dozen deals in the renewable
energy space where financial
investors are looking to sell their
investments.

“Fund lives are ending for some
of these investors. Seven such sale
processes are under way and we are
looking at all of them,” said Pritesh
Vinay, chief financial officer and
director (finance), JSW Energy.
While he did not name the pro-
jects/companies in question, they
have capacities ranging from 500
MW to 4,000 MW each.

JSW Energy currently has
renewable energy (RE) capacity of
7.3 GW and plans to take this to 10
GW by FY25 and 20 GW by 2030.
Peers Adani Green Energy and
Renew have either crossed the 10-
GW mark or are looking to do so
shortlyin operational RE capacities.

Last month, JSW Energy raised
X5,000 crore through qualified
institutional placement and plans
to use most of the funds for the RE
business, Vinay said. It will also
invest ¥15,000 crore in FY25 to
complete the ongoing pipeline of
projects and those where power
purchase agreements (PPAs) areyet
tobe signed, he added.

JSW Neo Energy, a subsidiary of
JSWEnergy,lastyear completed the
acquisition of 1,753 MW of RE
assets from Mytrah Energy.

JSW Energy had earlier gone
slow on building solar projects, but
isnowfast-tracking the plans owing
to the change in economics of such
projects. “In the last six to seven
months, prices of solar panels have
corrected in China. Solartariffs have
gone up 10% and hence cost to
buildis down 20-30%,’he said.The
company plans to take up projects
where returns are commensurate
with costs and its resources.

Vinay said the company will bid
for more hybrid storage and FDRE
(firm and dispatchable renewable

Cost, accuracy still evolving in Al models: TCS

PADMINI DHRUVARAIJ
Bengaluru, May 26

EVEN AS GENERATIVE AI and
broader Al implementation offer
numerous benefits in terms of
reducing cost and boosting rev-
enues in the long term, several
organisations are still hesitant to
embrace these technologies,
according to Tata Consultancy Ser-
vices (TCS).

The primary concerns relate to
the accuracy of Al predictions, the
high cost of implementation, and
the complexities involved in inte-
grating these systemswith existing
business processes.

Businesses are particularly cau-
tiousabout investing heavilyin this
evolving technologyas it might not
deliver the expected return on
investment. It could disrupt exist-
ing workflows without sufficient
benefits as the technology,
especially GenAl, is only now step-
ping out of its experimentation
phase, Krishna Mohan, vice presi-

THE Al CHALLENGE

Only 19% of about
1,300 CEOs have
"good enough"
metrics for current
stage of Al deployment

0O/ ofsenior
86 /O business
leaders still believe
Al can significantly

improve revenue
streams

M Primary concerns
include accuracy,
high cost of
implementation
and complexities in
integrating Al
systems with
existing business
processes

implement it at enterprise scale,
you need to look at the perfor-
mance,youneed tolookat the secu-
rity, you need to look at the accu-
racy,youneed to remove the biases.
And can it deliver when you inte-
gratein thereal-life production sys-
tem? So I think that’s why it’s an
evolving space,” Mohan said.

titled TCS AI for Business
Study, showed only 19% of about
1,300 CEOs have “good enough”
metrics for their current stage of
Al deployment.

Yet, an overwhelming 86% of
senior business leaders believe Al
can significantly improve revenue
streams. According to Mohan,

KRISHNA MOHAN,
VP & DEPUTY HEAD, AI.CLOUD UNIT, TCS

MAJORITY OF THE
CUSTOMERS THAT WE
SPOKE TO, 1,300-PLUS
CEOs AND OTHERS,
DEFINITELY SEE THE
ACTUAL ROLE OF Al IN
REIMAGINING
BUSINESS MODELS &
DRIVING BUSINESS

»  EFFICIENCIES

and driving business efficiencies...
Soalot of the projects are predomi-
nantly on boosting revenues,
improving cash flows”.

The areas where AI has proven
particularly effective include pre-
dictive analytics for customer
behaviour, supply chain optimisa-
tion, and even complex tasks like

improving response times and cus-
tomer satisfaction.

In manufacturing, Al is used for
predictive maintenance of equip-
ment, helping to avoid downtime
and reduce repair costs.

But this also means that the
impact of AI and GenAl extends
beyond just financial metrics,where
it will affect the current job struc-
ture and sector-specific roles which
willlead to somejobs displacement.
However, it will also create new
roles, particularly in areas around
Al he added.

Driving cloud adoption

The adoption of GenAl is driving
businesses towards the cloud,
Mohan said. The ease of accessing
and processing vast data sets in the
cloud makes itamust have technol-
ogy forAl.

“Generative Al definitely needs
your data...The best part of genera-
tive AI is that you don’t need
to have the data structure. It can
even read the unstructured data...

CAPACITY
EXPANSION }

Energy -

has RE M Projects/
capacity companies it
of 7.3GW; is looking to
plans to acquire have
reach 20 500 MW to
GW by 4,000 MW
2030 capacity each

W JSW Neo Energy last
year acquired assets from
Mytrah Energy

M Last month, firm raised
%5,000 cr through QIP

W It will invest 15,000 cr
in FY25, most of it in
renewables

energy) tenders.“These are complex
projects where entry barriers are
high and return potential is high,”he
said. The company will look at stor-
age solutions, both hydro pumped
storage and battery energy.

Last year, it signed a memoran-
dum of understanding to build
6,200 MW of green power for JSW
Steel by 2030. In the first phase, it
expects to sign PPAs of about 1,000
MW over the next few months.

However, the company won’t
build any greenfield thermal pro-
jectsin the nearfuture.“We have not
seen visibility of PPAs there.We will
set it up only when there is some-
body who will buy this power.”

BharatPe,
PhonePe
settle all
trademark
disputes

FE BUREAU
Bengaluru, May 26

FINTECH MAJORS PHONEPE and
BharatPe have amicably settled all
long-standing legal disputes on the
use of the trademark with the suffix
‘Pe’. The two companies had been
involved in multiple judicial pro-
ceedings in various courts over the
trademark issue for over five years.
Bothwillwithdrawall opposition
against each other in the trademark
registry, allowing them to proceed
with theregistration of theirrespec-
tive marks.Theywill also take neces-
sary steps tocomplywith obligations
undertheagreementrelated to cases

in the Delhi
The firms will e e

with Vedaanta Senior Living to dent & deputy head, AL.Cloud Unit ) “Majority of the customers thatwe  drugdiscovery,headded.Insectors So definitely that's driving and Bombay
create high-quality senior living ~ atTCS, told FE. Revenue improvements spoke to, 1,300-plus CEOsand oth-  like customer service, Al-powered more and more cloud and majority ~ Withdraw all high courts.
communities. “The cost definitelyisoneaspect ~and cost efficiency ers, definitely see the actual role of ~ chatbots and virtual assistantsare  of these models... are quite inter- oppositions Rajnish
FE BUREAU & AGENCIES  of it. But when you integrate and A recent report by the company, Alinreimagining business models already making an impact by connected,”hesaid. against each Kumar, chair-
other in the man  of
trademark BharatPe’s
® SHREEHAS TAMBE , CEO & MD, BIOCON BIOLOGICS . Board, said this
registry, was a positive
a||°W|ng them development
CA° by g g g ) toproceed for the indus-
im is to be among top three biosimilars players globally’ s s
registration of  ate the matu-
. e .. . . o . . . their marks nty and
Biocon’s biosimilars business crossed the reflected in increased market shares One of the key factors contributing to instilled confidence among our mark. Our Ebitda rose 64% to0 2,190 professional-

crore, representing a healthy Ebitda I—

margin of 25%,which is probably high-
estin the Indian pharma industry.

ism shown by
the manage-
ment of both sides, working closely
toresolveall outstandinglegal issues
and moving ahead to focus their
energy and resources in building
robust digital payment ecosystems,’
Kumar said in ajoint statement.

indicates we have also been able to earn
their trust as a fully integrated biosimi-
lars player with our own commer-
cial front-end. Our key products
reported market share improve-
ments coupled with significant
volume growth in the US,
Europe,and emerging

the improved market shares has been
the benefits reaped from a fully inte-
grated business model. We started
transitioning the acquired busi-
ness July 2023 onwards

starting with 70+ emerging mar-
kets (EMs). We then transitioned
the North America business in

customers in our integrated

model where commercial teams were
being supported by R&D and manufac-
turing teams. This set us apart from
competitors.

S$1 billion revenue-mark in FY24. In an
interview with the FE, Biocon Biologics
CEO and MD Shreehas Tambe dis-
cussed how the company was able to
maintain its revenue growth momentum
in ayear that saw it successfully imple-
ment an accelerated and complex inte-
gration of the business acquired

What is your growth outlook?

In FY24,the focus was on maintaining
customer relationships and ensuring
no disruption in service. Having com-

While you have done well on the
topline, how are you placed in terms

from Viatris. Excerpts. markets in Q4,which was September 202 3,and Europe, JANZ of profitability given the higher costs pleted a full quarter of business opera- Sameer Nigam, founderand CEO

the first quarter where (Japan,Australia and New Zealand) of running a global scale business? tions post-acquisition, the next four of PhonePe, said the amicable reso-
Having completed the integra- ‘ Biocon Biologics and the remaining EMs came over We have delivered a 58% increase in quarters in FY25 will be dedicated to lutionwould benefit both companies
tion of the acquired biosimi- directly man- in December 2023.This FY24 revenue to 8,824 crore, taking consolidating the acquired business. and the Indian fintech industry.“I
lars business, have you started aged the phase-wise integration us past the $1-billion annual revenue Post-FY25,the focuswill be onacceler- am glad that we have reached an

amicable resolution in this matter.
This outcomewill benefit both com-

ation. This will be driven by new prod-
uct launches planned for this year,

realising the benefits envisaged
from the acquisition?

acquired busi-
nessacross 120+

Bioconcll?xifologics has successfully tran- countries. POST-FY25, THE FOCUS WILL BE ON wllljich are expected ;clo ﬁid growth i? panieilto move forward and foc}t:s
sitioned from a B2B to B2C company subsequent years. The ultimate goal is our collective energy on growing the
following the integration of the What are the ACCELERATION. THIS WILL BE DRIVEN BY to tral(llsitionyfrom preserving Va%ue to Indian fintech ind%};tryis awh%le.l
acquired business. While our customers factors behind NEW PRODUCT LAUNCHES PLANNED FOR consolidating it,and finally,accelerat- would like to thank Mr. Rajnish
and patients have always appreciated the market share THIS YEAR, WHICH ARE EXPECTED TO FUEL ing growth. Our aspiration is to posi- Kumar and his team for working
us as a science and operations com- gains that you are GROWTH IN SUBSEQUENT YEARS tion Biocon Biologics among the top with us to get to this positive out-
pany, the acceptance of our products as reporting? three biosimilars players globally. come,’ Nigam said.
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Myntra taps more Indian designers for Luxe

ANEES HUSSAIN
Bengaluru, May 26

FLIPKART-OWNED FASHION
E-COMMERCE platform Myn-
trais pursuinga strategy to bol-
sterits Indian designerwear col-
lection on Luxe, its premium
offering. Sources said the com-
pany is in talks with multiple
renowned domestic designers,
including thelikes of Sabyasachi
Mukherjee, to feature their cov-
eted creations.

THE COSTS RELATING to a
reverse flip are high. In January
last year, PhonePe’s Sameer
Nigam said the startup'sinvest-
ors paid almost ¥8,000 crore in
taxestocomebacktoIndia.“The
US places an inversion tax on
businesses looking to redomi-
cile overseas. While there are
mitigating steps,it’s stillamajor
uncertainty,’ Siddarth Pai,foun-
ding partner, 3one4 Capitaland
co-chair, Regulatory Affairs
Committee,IVCA, told FE.

Vivek Gupta, partner, Del-
oitteIndia,says the biggest chal-
lenge is planning and comply-
ing with the legal and tax
friction efficiently which is
inevitablewhen moving owner-
ship structures.“This is because
youareessentiallymovingvalue
in an international transaction
from one jurisdiction to
another, he told FE.

Gupta added that solutions
are customised according to a
particularstartup.“Forexample,
in some cases,we found that an
inbound mergeris the most effi-
cient way. In others, it could be
something else,”he said.

Startups also undergo tax-
related complexities foraspects
such as ESOPs. “There will be

g Qntion For Mix 0.

WHAT'S
IN STORE

B Myntra is pursuing a
strategy to strengthen
its Indian designer wear
collection on Luxe —

its premium offering

M In talks with
designers, including
Sabyasachi

M Ritu Kumar, Masaba
Gupta, among other,
already hosted by Luxe

The Luxe India vertical cur-
rentlyhosts domesticdesigners
like Ritu Kumar, Masaba Gupta,
Mandira Wirk and Namrata

Joshipura,among others. How-
ever,Myntraaimsto furtherele-
vateits offeringsby onboarding
iconic labels that resonate with

the consumers over the age of
25,according to sources.

“Talks are underway with
Sabyasachi to bring his exquis-

More startups working to Govt eyes extra
make India their domicile S$50-bn foreign

B

-

people to whom ESOPs would
havebeenissuedatthe overseas
level. In such cases,we need to
checkifanytaxes should be paid
upfront for those ESOP share-
holders.Further,foundershold-
ing sharesat the offshore entity
level may be subject to Indian
taxation,” Amarjeet Singh Mak-
hija, partner, PwC India, said.

“If the processisacross-bor-
der merger, then approvals are
required from the NCLT and the
local courts. If companies are
regulated by financial services
regulators, then their no objec-
tion certificate would also be
needed,’added Pai.

Besides Singapore and the
US, many Indian startups are
headquartered in Mauritius,
Cyprus, Luxembourg, the UK
and a few others. Everyjurisdic-
tion comes with its own set of

[0 green uture (@

-
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.-:_'_l

nuances.“Whenyouhavean off-
shore structure,the countrywh-
ere you have created value will
demand its share of taxes when
youmove out.And,in certain sit-
uations,it can becomedirect ta-
xes before even you have made
anymoneyviaIPO ormonetisa-
tionwithin India,” Makhija said.
Further,such costsand taxesare
commercially borne by the
stakeholders in the company
and division of the same can be
time-consuming. Many invest-
ors may haveinvested atvarious
price points and therefore, are
subject to different taxes and
economic stakes.

“The difference in entry
price pointand economicshare-
holding means that the costs
and taxes will be allocated
amongst the investorsin differ-
ent proportions which will
require a change in the com-
mercial position and realign-
ment of their effective interest
in the company,” Manvinder
Singh, partner, JSA Advocates
and Solicitors, said. He added
that there are complex rules in
India for share swap, valuation
and buyback that create signifi-
cant complications in imple-
menting reverse flip structures.

Revenue
(YoY)

flows annually

“THERE ISALOT of interest in
the greener sustainable infra-
structure investment among
foreign investors. We have an
understanding with the US
while Europe is also willing to
investin such projects,”another
official said.

Accordingly, the govern-
ment has begun talks with a
host of countries to reach an
understanding to channelise a
portion of their large pool of
patient capital as India gradu-
ally moderates the public capex
growth to achieve fiscal consol-
idation.“NIIFislookingat creat-
ing two funds to rope in foreign
investors, including sovereign
wealth funds. One is a general-
purpose fund and anotheris a
country-specific fund,’ the sec-
ond official said.

Currently, NIIF manages
over $4.9 billion of equity capi-
tal commitmentsacrossits four
funds — Master Fund, Private
Markets Fund, Strategic Oppor-
tunities Fund and India-Japan
Fund — each with a distinct
investment strategy committed
to supporting the country’s

Irrigation Systems

@ OH O

EBITDA
(YoY)

PAT
(YoY)
=

ite creations to the Luxe plat-
form. His label is synonymous
with timelesseleganceandacel-
ebration of Indianartistry,mak-
ingitacoveted addition to Myn-
tra’s portfolio,” sources said.

Myntra declined to com-
ment on the details.

“Myntra Luxe’s apparel cat-
egory has been witnessing a
150% year-on-year growth on
the back of a strong growth in
the overall luxury segment on
the platform,’sources said.

growth needs.The government
departments in a coordinated
manner will clarify and address
emerging issues related to
investments for their faster res-
olution to make sure projectsare
investible and bankable.

Indiais currently the fastest-
growing large global economy,
which will become the third
largest in the next three years
with a $5-trillion GDP from
$3.7 trillion in FY24.The Inter-
national Monetary Fund (IMF)
has projected India to reach the
milestoneby 2027-28.

With Indian banks being
advised to go slow on project
financing,thereisawidergapin
funding that needs to be filled.
According to an estimate, India
requires nearly $2 trillion in
infrastructure  investment
betweennowand 2030.
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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31-03-2024

famaunt € in Lakhs)

‘e ALKALI METALS LIMITED

Quarier Endad Yoar Endad
Pariculars i
31-03-2024 31-12-2023 M-03-2023 | 31-03-2024 31-03-2023
_Audited | Un-Audited | Audited | Audited | Audited
Total Income fram Oparations 2499 52 2,484 18 2. 722.18 B 381.02 B.837.11
Mol Profit () Loss (=) from 80,03 85.05 134,36 195,98 186,08
operalions belome sxceptional llems
| and tax = i - - 3 :
Hat Profii]+)/Loss(-) from continuing 39,22 8508 124,085 155,17 ATE.06
opaialions belone tax
Mat Pirofit(+/Loss{-)} from confinuing a3, 80 36.38 ar.85 112.89 291.27
operations after tax
Total Comprehensive Income for a7.74 .01 83681 5152 | 282 08
the pariod [{Comprising Profit/
{Loss) lor the pariod (after tax) and
Ciher Comprehansive Income (after
tax]] i
Equity share capital 1,018.25 1.018.25 1,018.25 1,018.25 1.018.25
Resarves [excluding Revaluation 4,032.54 4.106.64
Resarves) as shown inthe Audited
Balance sheet of the previous year
Earnings per Share (of ® 10/-each)
a) Basic 0.55 0.38 0.96 1.1 1.58
b} Diluted 0.55 0.38 .58 1.41 488
Mote:

1. Tha abowve is an extract of the detalled format of Quaredy/Annual Financial Results fled with the Siock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015

Z. The Board of Direclors have recommended an Equity Dividend of #1 per share of ¥ 10 paid up at
their meeting hald on 25-05-2024

4 Previous year and previous quarter figures hava bean re-grouped or re-classified wherever necessary

4 The full format of the Quanery/Annual Financial Resulls are avallable on the Slock Exchangs wabsites
[wiwtw beaindia com, wWww naandia com and algo the Company Wabsiie waww alkalimetals com undes
Invesior tab) Sl

Date; 25-05-2024
Place: Hyderabad
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2024

T millions
. Er.- F'-ar-'ticulats ‘I.'h.re-e ﬁnnms ;Ended. ‘fear"E.n-ﬂed .
Mo. 31-03-2024 | 31-12-2023 | 11-03-2023 | 31-03-2024 31-03-2023 |
(Audited) |(Unaudited) (Unaudited)| (Audited) | {Audited) |
1 Total Income from Operations | 1927.77| 1735.14| 223542 74045B| 744938
| 2 :He1 Profit ! (Loss) from Ordinany Activilies Befors Tax 541.50 511‘-'1.-1-'1: GOB.BT | 2.2688.38| 2166.11
3 | Met Profit/ {Lozs) from Crdinary Acliviies After Tax EE.E&' 418.52 OG5S 173454 ‘..EEC-.E?'
| 4 | Net Profit / (Loss) for the Period after Tax 9654 22108 506.00| 163751 150027
(After Exceptional andfor Extraordinary llems)
5 | Total Comprehensive Income for the period {comprising 39493 32109 GO064| 1.63737| 159944
profit for the pencd (after tax) and ofher Comprehensive
Income (after tax} ainbutable fo the company)
' B  Paid-up Equity Share Capital (Face Value ¥ 2 per share) 4693 M693| 34693 34693 34693 |
7 Resarves (Excluding Revaluation Reserve as Shown in the | ' ' | 810530 6467.93
Balance Sheet of Pravious Year)
(8] Earnil-'lﬁs. ;:'-er Share of Face value T 2 each’
(a) Bazsic - (T) 229 | 1.85 242 9.44 | .23
(b} Diluted - (F) 2.29 | 1.85 282 8.44 | 2.23(]

*EPS aro not ansualized for arm pariods
Notes:

1 The above is an extract of the datailed format of Quarterty & Yearly Financial Results for the pariod ended 318t March 2024 filed with |
the Stock Exchanges under Raguiation 33 of tha SEBI (Lising and Other Disclosure Requiremants) Regudations, 2015. The full
format of the Financial Results of the company are available on the Stock Exchange websites viz. www.bseindia.com, |
www.nseindia.comand also on the company's websile waw. bluejethealthcars, com

¢ The above financial resulls of the Company for the three months and twelve months ended March 31, 20024 have been reviewed by |

the Audit Commities and approved by the Board of Direclors of the Company al their respective meetings held on May 25th 2024

Further, the above financial resulls have been reviewsd by he Statory Auditor of the Company

Druring the previous quaster; the Company has completed its initial public offer ("IPO") of 2,.42.E5, 180 equily shares of face value of |

Fs. 2.each at an 1ssue price of Ks. 346 per equity share. The issue was entireby an offer for sale aggregating to Bs. 8,402,668 million

Pursuani to IPD, the equity shares of the Comgpany were lisied on National Stock Exchange of India Limited and BSE Limited w.e

Movember 011, 2023,

4 The Board of Director hawve recommanded a final dividend of 50% amounting to Re. 3/- par share. Dividend is subject 1o the approval
of sharahodders at the ensuing Annual General Meeting ofthe Campany

Ead

For and on behalf of Board of Directors
gid
Shiven Arora |
Managing Director
DIN # 07351133

Place: Navi Mumbai
Date: 25th May 2024

EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS AMBI KA COTTON MILLS LIM'TE D
FOR THE QUARTER ENDED 31 MARCH 2024 (Audi : .
0 Qu 3 CH 2024 (Audited) (% in Lakhs) Regd. Office: 9-A, Valluvar Street,
Consolidated Sivanandha Colony, Coimbatore-641 012.
sr. I Quarter Ended Year Ended CIN : L17115TZ1988PLC002269
No. 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023 Phone:0422-2491504, Fax:0422-2499623
Audited | Audited | Audited | Audited | Audited wehsite: www.acmills.in, email: ambika@acmills.in
1 |Total Income 6,979.32 8,346.77 7,398.17 29,770.25 | 22,748.42
2 |Net Profit / (Loss) before Tax 63616 | 65786 | 4577 | 209852 | 81910 5;:7{;“; ﬁﬂ:mug';#:::‘;ii;' :::Eén; 1“0535:;273
3 |Net Profit / (Loss) after Tax 901.53 496.75 289.69 1778.24 603.24 Q (Rs. In Lakhs EI‘-';Pt p:r share: dats)
4 | Total Comprehensive Income for the Period 484.91 495.59 282.10 1740.40 595.85 ; ' :
, . - Quarter Ended J
5 |Paid-up equity share capital 105758 | 1007.58 | 1,007.58 | 1057.58 | 1007.58 Particulars | e Yo
; Reserves (Excluding Revaluation Reserves & Government Grant) | LIS 21122023 | 1052l | 31.03.2024 3*”3-2”23
(Including Share Warrant application money received) 8487.80 7689.70 6228.73 8481.80 6228.73 (Audited) |(Unaudited) | (Audited) (Audited)
7 |Earnings Per Share (EPS) not annulized (FV. Rs. 2/- each) 1. Tolal Incoms fram Operations 20963 20017 19028 84621 86135
Basic EPS 0.96 0.98 0.56 343 118 Z-Sparanig Frolt 3421 3117 3535 | 13202 | 18870
' ' - - - 3, Finance Cost 513 613 301 1907 640
Diluted EPS 0.94 0.95 0.56 3.43 1.18
- - - 4. Gross Profit 2908 2504 3234 11295 18230
See accomplying note to the Financial Results
5. Depreciation 723 684 749 2770 2982
Note : (1) The above Unaudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 25, 6. Net profit/(Loss) for the period
2024. The statutory auditors of the company have carried out limited review of the financial results for the quarter ended 31 March 2024. (2) The Above Financial Results have been (before tax and exceptional items) 2185 1820 2485 8525 15248
prepared in accordance with the applicable Indian Accounting Standards as prescribed u/s. 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting 7. Net profiti(Loss) for the period
Standards) Rules, 2015 as amended and other recognized accounting practices and policies to the extent applicable. h'emﬂpt;i (a ﬂ:f:ﬂ:'mi;n:fneml 2185 1820 2485 8575 15248
(3) Standalone Financial Results as on 31 March, 2024 are as under: 8. Net profit {Loss) for the period
EXTRACT OF STATEMENT OF STANDALONE FINANCIAL RESULTS B b o i ey | S, | O ] TR | SRR | U
FOR THE QUARTER ENDED 31 MARCH 2024 (Audited) in Lakhs) 9. Other Comprehaelve icome 66 0 A1 .66 A1
Sl 10. Total Comprehensive income for the period
ancaone (Comgrising Profit (Loss| for the pariod 1543 1302 1802 6232 | 11179
Sr. Quarter Ended Year Ended [after tax
Paricudars 11. Equity Share Capital 572.50 | 572.50 | 57250 | 57250 | 572.50
No. 31-03-2024 | 31-12-2023 | 31-03-2023 | 31-03-2024 | 31-03-2023 - : : : : :
. . : : : 12, Reserves{Excluding Revaluation
Audited Audited Audited Audited Audited Reserve) as per Audited Balance Sheet ) = = 85317 81089
1 Total Income 6,97932 8,34677 7,39817 29,77025 22,74842 13. Earnings Per Share {of Rs.10l- aa:l'.!h (for
2 [Net Profit/ (Loss) Before Tax 609.37 | 62433 | 42590 | 218069 |  766.07 S A e e
Basi
3 |Net Profit / (Loss) After Tax 474.74 463.22 257.82 1660.41 550.12 : I:Iﬁl: = i::g zz;: :: E: ::gz: :::::
nute f A . . .
4 |Total Comprehensive Income for the Period 458.46 462.07 249.97 1623.54 54217 ) _ —.
MNote: a) The above is an extract of the detailed format of Financial Result for the Quarter and year ended
(4) The above is an extract of the detailed format of Unaudited financial results for the quarter ended 31 March 2024 filed with Stock Exchange under Regulation 33 of the SEBI 31" March, 2024 filed with the Stack Exchanges under Regulation 33 of the SEBI (Listing Obligation and
(Listing and other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited financial results for the quarter ended 31 March 2024 are available on the Disclosure requirements) Regulations, 2015. The full farmat of the Audited Financial Results for the Ouarter
Clompfgng/'s \gebsite at www.faptaan_?lyplast.cci)T an‘?h?ﬂ the webtsite gf éhe Stock Exchange at www.bseindia.com. (5) Previous periods / years' figures have been re-grouped / re- and year ended 31° March, 2024 is available on the Company’s website (www.acmills.in) and an the websites
classified, where necessary to make it comparable with the current period. For CAPTAIN POLYPLAST LTD of BSE (www.hseindia.com) & NSE {waww.nseindia.com)
Date : 25-05-2024 Sd/- b) The Board of Directors have recommended payment of Final dividend of Rs.35/- (350%) per equity
: Ramesh D. Khichadia share (face value of Rs.10 each) FY 2023-24 subject to approval of shareholders at the Annual
Place : Rajkot iy General Meeting.
(Managing Director) For Ambika Gotton Mills Limited
CAPTAIN POLYPLAST LTD.  ®% ™%
. Place : Coimbatore S i "-,'"'*CFI‘;“‘-"ft““
ainman anagin Irecior
e-mail : info@captainpolyplastin | web : www.captainpolyplast.com | CIN NO. : L25209GJ1987PLC031985 Date : 25.05.2024 e

financialexp.epaptin
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COMPANIES LOOKING TO RE-EVALUATE BUSINESS MODELS

RBI scrutiny makes investors
cautious on fintech firms

AJAY RAMANATHAN
Mumbai, May 26

WITH THE RESERVE Bank of India
(RBI) pushing fintech firms towards
calibrated growth,investorsin these
companies are turning cautious. In
arecent meeting,the banking regu-
latorasked lending-focused fintechs
to trim growth — entities growing
at over 30% have been asked to
keep the growth at 15-20%, say
industry sources.

“This directive is a double-edged
sword for fintech startups.Whileit is
vital to have robust systems and
practicesin place; investorsalso seek
high growthratesina promising sec-
tor like fintech,” Anisha Patnaik,
founder of LexStart Partners, said,
addingthatitremainstobe seenhow
this “plays out”. According to data
from financial consultancy platform
The Digital Fifth,investmentsin the
fintech segment fell to $203 million
in the first four months of 2024,
from §1,572 millionayearago,indi-
cating a more selective approach
towards the segment.

“We are trying to understand
what the RBlis driving at and how it
thinks of growth for fintechs. Some
institutions can driveveryhigh-qual-
ity growth, you would want them to
grow faster,” Sandeep Patil, partner

TOWARDS CALIBRATED GROWTH

M Entities
growing at
over 30% have
been asked to
keep growth

/[

at 15-20% -

M Investments —

in fintech M. R
segment fellto M Inthelast 12 months,
$203 million  fintech industry has

in first four grappled with enhanced
months of 2024 regulatory oversight

., W : % |
)

N mBanks, NBFCs
were asked to
increase risk
weights on their
exposure to
unsecured
personal loans

M This impacted
co-lending
partnerships
between fintechs
and lenders

and head of Asia, QED Investors,said.
He added that while it is easy to grow
fast in lending, the real value comes
from collections. One should only
grow in a measured way till it knows
the quality of the book it is building.
The RBI directive has probably come
from this perspective.

QED Investors has invested
around $150 millioninto Indian fin-
techs. The company’s investments
include digital banking platform
Jupiter, OneCard credit card issuer
FPL Technologies and digital credit
score platform OneScore.

Inthelast 12 months,the fintech
industryhas grappledwith enhanced
regulatoryoversight.The RBI’srecent

directive asking bellwether Paytm
Payments Bank to shut down a
majority of its operationsisindicative
of its tough stance.In November, the
central bank asked banks and tradi-
tional NBFCs to increase risk weights
on their exposure to unsecured per-
sonal loans. This measure has
impacted co-lending partnerships
between consumer-facing fintechs
and traditional lenders,and led to a
slowdown in fintech loan disbursals.

Amid this challenging environ-
ment,fintechsarelooking tore-eval-
uate their business models and
growth strategies. Many entities are
attempting todiversify their product
offerings, particularly in the MSME

and secured loan segments.

“Given that many major players
are currently focused on the retail
segment, this shift will require them
toredesign products,technologyand
distribution channelsto catertothese
new segments,” Sameer Singh Jaini,
founder and CEO, The Digital Fifth,
said,adding that this transition will
likelylead to an increase in costs and
haveatemporarynegativeimpacton
fintech companies. On the other
hand, experts believe the enhanced
regulatory oversight will help pro-
mote more sustainable business
models, thereby leading to greater
long-term stability and resilience in
the fintech lending market.

“Slower growth, stemming from
increased regulatory compliance,
can indeed contribute to fintechs
maintaining adequate capital
buffers, crucial for absorbing poten-
tial loan losses and ensuring finan-
cial stability,” Sagar Agarvwal, co-
founder and managing partner,
Beams Fintech Fund, said.

In thelong-run, these regulatory
changes will make the fintech lend-
ing market more appealing to
investorsand stakeholders.The port-
folio of Beams Fintech’s over $100-
million fund includes Niyo, Cred-
genics and InsuranceDekho.

(With inputs from Ayanti Bera)

AMCs riding market boom, growth in SIPs

VIVEK KUMAR M
Mumbai, May 26

INDIA'S TOP LISTED asset manage-
ment companies (AMCs) reported an
average revenue growth of 38% ona
year-on-yearbasisinthe March quar-
ter as continued financialisation of
savings pushed their assets under
management (AUM) higher. The
strong growth propelled brokerage
firmstoraisetheirearningsforecasts
forFY25and FY26.

Kotak Institutional Equities
revised its earnings forecast for
Aditya Birla Sun Life AMC, UTTAMC
and Nippon Life IndiaAMCby 3-10%
post the March quarter earnings.
Meanwhile, the brokerage firm low-
ered its forecast for HDFCAMC by 2-
3% despite core earnings growth of
30% duringthe quarter,whichitsaid
was lower than its estimate. Broker-
age firm Jefferies expects leading

e Whatwasthe
original case?

IN OCTOBER 2023, the Supreme

Court (SC) held that the licence fee
paid by telecom operators after July

1999 should be treated as capital
expenditure and not as revenue

TOP-LISTED AMCs' AVERAGE REVENUE GROWTH

(F crore) B Q4-FY23 B Q4-FY24
' Revenue

B 612.79

Nuvama Wealth _927.38

B 540.95
HDFC AMC - 695.43

B 393.00

348.34
L68.27

Bl 300.69
Wl 416.08

B 296.97
W 365.57

Nippon Life
UTI AMC

Aditya AMC

% chg | Net profit % chg
§ 85.42
' 180.75
@ 376.17
540.84
@ 155.00 @
241.00
e L ®
D 342.92
185.70
@ 4 162.76 699
@ B 135.57 @
" 208.38

wealth managers in India to deliver
20-229% profit CAGR over FY24-
FY27riding on thewave of economic
growth and financialisation of sav-

ings, particularlyinto capital markets.

In the quarter ended March, the
adjusted net profit of top AMCs after
extraordinaryitems grewbyanaver-

age 62%year-on-year.Thiswasaided
byhigherrevenueand otherincomes.

The strong growth of AMCs has
made their stocks hot products on
the Street. Kotak Equities said the
sector as a whole was trading at 55-
60% premium tobroader market on
the back of strong cash flow, high
degree of transparency and pre-
dictability,and well-aligned incen-
tives across investors, distributors
and asset managers.

“There is an ongoing trend of
financialisation of household sav-
ings, where within financial savings,
allocations shifted from banks
towards non-banks,” Goldman Sachs
said in a report last week. It high-
lighted that the overall AUM of
retirement savings, insurance and
mutual funds in India has grown at
15% CAGRin the past 10 years, out-
pacing 9% growth seen in bank
deposits in the same period.

Fusion MFI
targets 25%
AUM growth
this fiscal

(S

N

.,

A

PIYUSH SHUKLA
Mumbai, May 26

WARBURG PINCUS-BACKED
Fusion Microfinance is planning to
grow its overall assets under man-
agement (AUM) by 25% in FY25,
with focus on enhancing business
from newer branches, MD & CEO
Devesh Sachdevtold FE.Ason March
2024, the microfinanceinstitution’s
(MFI) AUM stood at ¥11,476 crore,
up 23%year-on-year (Y-0-Y).

The MFIopened 211 branchesin
FY24 and will open 300 more
branchesin FY25.Thenewbranches
will be spread across India, with a
dominant portion being deployed in
Karnataka, Telangana and Andhra
Pradesh, the states where Fusion
enteredin FY24.

It, however, has stopped fresh
disbursals of loans in the state of
Punjab since December 2023 dueto
stress emanating from uneven
rains, farmer protests and talks of
loan waivers in some districts.
“Covid-19, followed by farmers
protest, uneven rains and talks of
loan waivers in some districts made
us halt disbursements in Decem-
ber,” he said. Punjab accounted for
2.8% of the overall portfolio.

While Fusion MFI’s overall col-
lection efficiency stood at 98.3% in
Q4FY24, collection efficiency in
Punjabwaslowerat 75% during the
same period. The MFI has made
%100 crore of provisions for stressed
exposurein the state,Sachdevsaid.It
would resumelending operationsin
Punjab once the macro environ-
ment normalises.

Sachdev added that the MFI is
targetting tolowerits net credit cost
from 3.49% in FY24 to less than
3% in FY25.Gross non-performing
asset ratio (GNPA) reduced from
3.5% in FY23 to 2.9% in FY24,
whereas net NPA ratio reduced
from 0.9% to 0.6% during the
same period.

Explal

[rer

ACCORDINGTO INDUSTRY ANALYSTS,
the order by Supreme Court is expected
to save the telecom companies about
%3,000-3,500 crore in interest
payments. That is because the interest
portion on income tax arising out of
treatment of licence fee as capex over

WWW.FINANCIALEXPRESS.COM

FUNDAMENTAL ANALYSIS

Structural pipes —
favourable outlook
remains intact

ERW PIPE COMPANIES reported
aweakset of earningsforQ4FY24
due to a correction in steel prices
as well as the sluggish demand
environment ahead of elections.
Given capacity increases by most
manufacturers, does this signal a
longer-term worry? We believe
this is a temporary dip and see a
meaningful demand recovery
after elections, driven by private
builder order book, retail con-
struction and demand from gov-
ernment schemes such as the Jal
Jeevan Mission. While capacity
increasesaregoingon,asustained
volume growth will help absorb
the increased production.

We like ERW pipes companies
forthreereasons - strongvolume
growth for all players with
expanding capacity, increase in
value-added products to help
margin expansion, evolution of
newer application for steel pipes
and high RoE and RoCE profiles of
theindustry.

Firstly, ERW pipe market has
risenby 5%-6% overthe past five
years,and it is predicted to grow
8-10% over the next few years.
The expected rise in ERW pipe
market will make it the fastest-
growing segmentin thesteel pipe
business. Within ERW pipes, the
structural steel tube market
accounted forabout ~4-5% of the
overall steel market in India,com-
pared with the global average of
10%asof 2020,suggesting a sig-
nificant scope for expansion. We
believe the structural steel tubes
market has potential to grow
~5.5%, from 4MMT in CY19 to
~22MMTinCY30(~17% CAGR).
We expect a strong volume
growth for all players with
expanding capacity to capture
strong demand growth.

Webelieve theindustryisona

ERW Pipes consumption mix

~ Construction &
building material

Infrastructure

Energy and
Engineering

Agriculture
Automobile
Source: Industry data, Valentis Advisors

strong growth journey, led by
structural demand drivers like
infrastructure investments over
the next five years, government
schemes like Jal Jeevan Mission
and low per capita domestic
steel pipes consumption. Capac-
ity expansion plans over medium
to long term without leveraging
balance sheet is expected to cap-
ture the huge growth potential for
the industry.

Over FY19-24, the govern-
ment’s capex spending ramped up
meaningfully at 27% CAGR to
touch 10 trillion,or 22% of total
government spending,compared
with %3.9trillion,or13%,in FY19.

Secondly, industry players
focus on increasing the share of
value-added products (VAPs) in
total revenue helps them to
achieve higher EBIDTA/tonne.

All the recent/upcoming
launcheslike colour-coated prod-
ucts, residential and home décor
products,solarmodule mounting
structure and high diameter
tubesarewithin the VAPsegment,
capable of producing highermar-
gins than current blended mar-
gin. This is expected to keep the
profitability of the companies on
an uptrend.

Thirdly,the EBIDTAmargin of
pipes player is relatively low at 6-
7% range, but they have higher
asset turnover ratio of 6x,which
results in high RoE and RoCE of
~30% and ~35%, respectively.

(The author is founder & MD,
Valentis Advisors Pvt Ltd)

e Putting a figure on the savings

in thelast two decades.

“Itwas submitted that a heavy
burden would now be on the assessees
as from the assessment year 2000-
2001 onwards the tax demand would
have to be recomputed and met.
Therefore, the assessees have in fact

expenditure. Expenditure of a
capital nature is not allowed as a
deduction when calculating trading
profits. The apex court had
overturned a 2013 Delhi High Court
ruling that had held that such
payments should be partly treated as
revenue expenditure. Telecom
operators have been treating the
same as revenue expenditure.

Though telecom operators usually
defer their payment of licence fee or
pay them in installments, the SC said
the same does not change the nature
of capital expenditure into revenue
expenditure. The telecom operators,
however, submitted an application
forrecall of the judgement or waive-
off of the interest on the income tax
demand that would arise due to the
SCjudgement.To this, the Supreme
Courtinits May 17 order said the
payment of interest for the period
forwhich the tax demand is now to
be met in respect of these cases
stands waived off.

WAIVER ON
INTEREST
ONTAX

Impact of SC order on
telcos’ balance sheets

The Supreme Court haswaived off the interest on tax arising
fromits 2023 order classifying annual licence fee as a capital
expenditure. Jatin Grover explains how this will especially
help Bharti Airtel, Vodafone Idea and Tata Communications

¥3,500cr

SAVINGS ON
INTEREST PAYMENTS
FORTELECOM
OPERATORS DUETO
THE SC WAIVER

SC'S OCTOBER 2023

FEE PAID POST JULY
1999 SHOULD BE
TREATED AS CAPITAL
EXPENDITURE

e Why telecom operators sought relief

INTHEIR APPLICATION for interest
waiver, the telecom operators had said
that implementing the order passed by
the Supreme Court in October will have
aballooning effect on their taxable
incomes as in the initial years, their
taxable income will substantially
increase on account of disallowance of

the major portion of variable licence fee
paid in those years.The same would
lead to higher interest outgo. They,
therefore, sought waiver from the
interest payments.

However,income tax department,
additional solicitor general N
Venkataraman had objected to the

PROVISION MADE BY
VODAFONE FORTHE
2013 ORDERWHILE
BHARTIAIRTELSET
ASIDE %226.3 CR

request of the operators. He said that it
was only logical for the assessees to pay
the interest if they were meeting the
tax demand.

Post the verdict,Airtel,in an exchange
filing, said, “The company is examining
the order/ its impact and will decide the
next course of action in due course.”

financialexp.epaptin

ORDER SAID LICENCE

the last two decades (since 1999),would
have been higher than the tax demand.
"The interest payable by the assessee,
in most assessment years,will be in
multiples of the tax that the assessee will
beliable to pay.Thiswill cause grave
prejudice and hardship to the assessee,"
the telecom operators had said in their
plea. Besides, the operators would also
have to revise accounting entries passed

sought forwaiver of interest for the said
period,”the Supreme Court order said,
waiving off the interest payment.
Afterthe October 2023 order against
the increased tax outgo, telecom
operators had started making
provisions for the same. Bharti Airtel
had set aside ¥226.3 crore,Vodafone
Idea X820 croreand Tata
Communications X200 crore.

e Decisionwill not
setaprecedent

“CONSIDERING THE RAMIFICATIONS
of its earlier order on telcos, it appears
that the Supreme Court has exercised
its extraordinary jurisdiction while
passing the present order and has
directed lower Courts to keep this
decision in mind while deciding on
pending appeals,” said Vishwas
Panjiar, Partner, Nangia Andersen LLP.

Experts pointed out that the
Supreme Court has made it
abundantly clear that the present
decision should notbe used asa
precedent.“The order shall not be a
precedent in any other case as we
have passed this order bearing in
mind the peculiar facts of this case
and having regard to the lapse of
time in litigation,” the Bench of
Justices B.V.Nagarathna and Ujjal
Bhuyyan said.

New Delhi

e Another key case
pending at SC

AKEY CASE awaiting the SC’s decision is
the adjusted gross revenue (AGR) dues
calculation case forwhich Vodafone Idea
and Bharti Airtel have filed an appeal
citing arithmetical errors in calculation
of AGRdues by the department of
telecommunications (DoT).In October
2019,the SChad upheld the DoT’s
definition of AGRand asked all the
incumbent telecom operators to pay
dues totalling ¥1.69 trillion calculated
till FY17.Later, the operators filed a
review petition which was dismissed by
the SCin July 2021.

As per DoT, the total liability on
Vodafone Ideawas 58,254 crore,and
on BhartiAirtel itwas 43,980 crore till
FY17.However,Vodafone Idea has said
itsactualliabilityisaround 21,533
crore,whereas BhartiAirtel calculated its
liability tobe ¥13,004 crore.
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‘MODI'S MUJRA
REMARK AN
INSULT TO BIHAR'

CONGRESS PRESIDENT
MALLIKARJUN Kharge on
Sunday hit out at Prime
Minister Narendra Modi for his
'mujra’ remark against
opposition leaders and said
that he "insulted Bihar" by
making such a comment.
Addressing a rally, he said,
"This is not how a PM should
talk. He should be talking in a
statesman-like manner."

RAUT: MODI, SHAH
WORKED FOR
GADKARI'S DEFEAT

SHIV SENA (UBT) LEADER
Sanjay Raut has claimed that
Prime Minister Narendra Modi,
Union minister Amit Shah and
Maharashtra deputy chief
minister Devendra Fadnavis
worked for Nitin Gadkari's
defeat in the Lok Sabha polls.
Raut also claimed Fadnavis
had unwillingly campaigned
for Gadkari, who contested
from Nagpur, when he
realised the Union minister
couldn't be defeated.

YOGI: NEW INDIA
EMERGING UNDER
PM'S LEADERSHIP

PEOPLE ARE WITNESSING the
emergence of a new India
under the leadership of Prime
Minister Narendra Modi and it
is on the path of becoming a
superpower, Uttar Pradesh
chief minister Yogi Adityanath
on Sunday. Addressing an
election rally, he said India has
secured its borders and
achieved new milestones of
development.

CONSTITUTION &
DEMOCRACY IN
DANGER: KEJRIWAL

ATTACKING THE BJP-LED
Centre, AAP chief and Delhi
chief minister Arvind Kejriwal
on Sunday said the country's
freedom, Constitution and
democracy are in danger and
called upon Punjabis to once
again be at the forefront to
save it. He said the "country is
moving towards
dictatorship". "We can eat
only one meal, but we cannot
tolerate dictatorship,”
Kejriwal added.

AGENCIES

DID YOU ?

® BALRAM JAKHAR OF
THE CONGRESS PARTY
HOLDS THE RECORD OF
BEING THE LONGEST-
SERVING SPEAKER OF
THE LOK SABHA. HIS
TENURE LASTED 9
YEARS AND 329 DAYS
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@® 'CONGRESS BEHAVIOUR CHANGED AFTER RAHUL'S ENTRY, STANDARDS OF POLITICS FELL

We have numbers to form next govt: Shah

Says people will
decide on Oppn;
the wishes of a
section cannot
determine it

NEERJA CHOWDHURY
& RAJ KAMAL JHA
New Delhi, May 26

MAINTAINING THAT "WE areina
comfortable position”and “already
havethe numbers”toformthe next
government, BJP leader and Union
home minister Amit Shah has said
whileheagreesthatastrong Oppo-
sition is good for democracy, “it’s
the janata (people) who will decide
that”and it cannot be determined
by thewishes of a section.

Shah made these remarksinan
interview Saturdayat hisresidence

inNew Delhi,minutes after polling
ended for the sixth phase of the
elections — the seventh and last
phaseisonJune 1.

Asked tocomment on the grow-
ing bitterness between the ruling
partyand the Opposition,Shahlaid
theblameat Congressleader Rahul
Gandhi’sdoor, holdinghim respon-
sible forthe downslide in the coun-
try’s political standards.

“In my opinion, it’s after the
entry of Rahul Gandhi in the party
that the Congress’s behaviour has
changed, the standards of politics
have fallen after that.” This, he said,
had also influenced the attitude of
those parties which had formed a
“gathbandhan”with the Congress.

Hewas confident thatattheend
of the sixth phase of polling, the B]P
was in a position to form the gov-
ernment. “We are somewhere
between 300 and 310... this is
minus the last phase...we arein a
comfortable position,”he said.

Ruling out the possibility of

On the delimitation of parliamentary

constituencies due in 2026:

| HAVE SAID THAT THERE WON'T BE ANY
ANYAY (INJUSTICE) WITH THE SOUTH,
THAT'S THE BJP'S DECISION

On the charge that BJP, with 400+ seats, plans | = =
to change the Constitution & end reservation: g

FOR 10 YEARS, WE HAD THE NUMBERS
TO BRING ABOUT THESE CHANGES.
THERE IS NO REASON ATALLTO

SUSPECT OUR INTENTIONS

Gy

Narendra Modi retiring, as was
being made out by his opponents,
he said not onlywill Modibe sworn
in as Prime Minister again in June
but “evenin 2029, the Prime Min-
isterwilllead us”.

There was neither“a rule”’nora
provision in the party’s constitu-
tion, he said, which laid down the
retirement age at 75, either for the
PM orforanyoneelse.“Certain deci-
sionswere made in a certain situa-

tion; when that situation doesn’t
exist, those rules aren’t there,” he
said. Asked about there being no
Muslim BJP MP,inamainline party
which had broadbased itself from
being just a Bania-Brahmin outfit
and was now aiming for a third
term in office, Shah said, “I don’t
believe in appeasement. None of
ourschemesisbased onreligion,we
haven’tdiscriminated againstany-
one.” Looking ahead at the issue of

delimitation duein 2026,which is
exercising the southern states as
they fear their numbers in Parlia-
ment (in relation to the northern
states) will go down and diminish
their clout, he said he wanted to
assure the South that“noinjustice”
will be done.

“I'have said that there won’t be
any anyay (injustice) with the
South,that’sthe BJP’sdecision. How
do we do it, we will sit down with
everyone and discuss. We will not
defer delimitation.”

He also said Assembly elections
in Jammu and Kashmir will take
place in September this year — “I
have said in Parliament that elec-
tionswill be held”

Expressing immense satisfac-
tionat thevoterturnoutin Kashmir
inthe ongoing Lok Sabhaelections,
he said it was a vindication of the
BJP’s policy of abrogating Article
370 of the Constitution.

Shah hit out at NCP leader
Sharad Pawarwhen hewas asked if

he would do things differently in
Maharashtra if it were possible to
turn the clock back to 2019.“We
were the ones at the receiving end.
Afterthe 2019 elections,when the
Assembly elections happened, we
got a majority. Sharad Pawar took
our friend, Uddhaviji,away. He was
our friend,we had fought elections
asanalliance.Whoever started this
will have toend it”

Asked if Uddhav Thackeray
would be accepted back into the
NDA fold — Assembly elections are
due in Maharashtra later this year
—he said,“We have an alliance and
it’sworkingwell”

Referring to fears in certain
quarters that the B[Pwith its“400
paar” slogan planned to change
the Constitution,end reservation
for Dalits,remove the word “secu-
lar”from the Preamble, Shah said,
“For 10years,we had the numbers
to bring about these changes.
Thereisnoreasonatall to suspect
our intentions.”
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West Bengal chief minister Mamata Banerjee during a campaign programme in support of the Trinamool Congress
candidate from the Barasat Lok Sabha constituency, Kakoli Ghosh Dastidar, on Sunday. Barasat and eight other
constituencies in West Bengal will vote in the last phase of elections on June 1
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PM openly said he would topple HP govt: Rahul

PRIME MINISTER NARENDRA Modi
waivedloansworth 16 lakh crore of 22
rich peopleinthelast 10yearsbut could
not give 39,000 crore to Himachal
Pradesh to dealwith the disaster caused
by monsoon rains last year, Congress
leader Rahul Gandhi said on Saturday.
Rather than helping the hill state,
Modi attempted to "steal" its elected
government, Gandhi alleged and
claimed that the prime minister
"openly announced" at his rallies that
hewould topple the Congressregime in
Himachal Pradesh. The former Con-
gress chief was referring to Modi's

speeches in Nahan and Mandi on Fri-
day, in which the prime minister
claimed that the Congress government
in Himachal Pradesh would not last
long. Modialso alleged wrongful distri-
bution of the central flood aid by the
state government and promised action.

"The prime ministeris saying he will
bring down the Himachal Pradesh gov-
ernment by stealing, giving moneyand
through corruption,” Gandhi said,
alleging that "stolen" governments
were formed in Goa,Arunachal Pradesh
and Madhya Pradesh.

He addressed poll rallies in Nahan

and Unain Himachal Pradesh to garner
support for the Congress candidates.

The Congressleaderaccused Modi of
handingoverall storage facilities toone
personto control the prices of apples,in
an apparent reference to industrialist
Gautam Adani who owns cold-storage
facilities and stores in the state.

The share prices of Adani-owned
companies go up whenever Modi is
sworninas prime minister, he claimed,
adding that under the BJP-led Centre,
the dreams of only 22 people have been
fulfilled, while the people of the coun-
try remain mute observers. — PTI

Modi: Jihadis across border
supporting SP & Congress

PRESS TRUST OF INDIA
Deoria/Mau (UP), May 26

PRIME MINISTER NARENDRA Modi on Sun-
day claimed that “jihadis” across the border
are supporting the Samajwadi Party and the
Congress who are appealing for “vote jihad”
in the country.

Addressing an election rally in Deoria in
Uttar Pradesh, he alleged that the INDIA bloc
does not want to take the country forward,
but back by several decades.“Their agenda is
not the development of India,” Modi said.

“In Pakistan, 'duas' (prayers) are being
made for the INDI Alliance of Samajwadi
Party and Congress.Jihadis across the border
are supporting them.The SPand the Congress
are making an appeal for‘votejihad’here,’the
Prime Ministersaid in an apparent reference
toaremark by an INDIAbloc candidate.

“This (INDIA bloc) group is saying that if
they come to power, they will reimpose Arti-
cle 370 in Kashmir. They will repeal the CAA
(Citizenship (Amendment) Act) which gives
citizenship to thevictims of Partition.Whose
agenda is this...this is what these anti-India
forces want?” Modi said.

Modi claimed the “INDI jamaat”hasbeen
abusing him forhis opposition to reservation
on thebasis of religion.“Iwant toremind you
that in 2012, the SP in its manifesto had
stated that Muslim should get reservation
equalto that of Dalits.The INDIjamaat wants
to change the Constitution for this,” he said.

“In the (tenure of the) SP government,
mafias had built palaces on public land. But
since Yogi Adityanath has come (as chief min-
ister of Uttar Pradesh) the environment has
changed.Now, the good days of mafiasare over.
Houses of the poor are being built in place of
theirpalaces.Thisis the difference between the
BJPand the INDI Alliance,” he said.

Accusing the Congress of always playing
with the country’s security, the Prime Minis-
ter said, “Our country makes BrahMos mis-
siles and the day is not far when BrahMos
missiles will be made in Uttar Pradesh.”
“There has been a demand for this (missile) in
many countries but the Congress does not
like it. Many countries wanted to purchase
the BrahMos but the Congress government
created hurdles because the INDI' people do
not want India to become self-reliant in the
defence sector,” Modi said. Referring to the

-

Prime Minister Narendra Modi at a public
meeting in Mau district, Uttar Pradesh,
on Sunday. He alleged that the INDIA
bloc wants to turn the country's majority
community into second-class citizens en

day of counting of votes, he said June 4 is
goingtodecide the future of India.“India will
begin a newjourney after June 4,” he said.

Addressing another rally in Ghosi in Mau
district, the Prime Minister said INDIA bloc
parties want to turn the country’s majority
community into second-class citizens and
also accused them of planning to rewrite the
Constitution to provide reservation on the
basis of religion. He accused the Congress and
the Samajwadi Party of neglecting Purvan-
chal over the years and turning it into a
“region of mafia, poverty and helplessness”.

The SP and INDIA bloc are making castes
fightamong themselves so that theybecome
weak,healleged,adding thisisbeing done“to
divert people’sattention from therealissues”.

“Today, I have come to alert the people of
Purvanchal and Ghosiabout the big conspir-
acy of the INDI Alliance,” Modi said.

He further claimed the Congress declared
educational establishments as minorityinsti-
tutions and gave reservation to Muslims
there.“Before 2014,the Congress changed the
law overnight to declare schools, colleges and
universities as minorityinstitutions... Earlier,
thereservation SC,STand OBC studentswere
getting therewas completelyended and Mus-
lims got reservation,”he said.

In Bengal, aspirations endure as communal debate simmers

SHUBHAIJIT ROY
Purulia/Asansol/Bardhaman,
May 26

SITTING IN A plush hotel in Puru-
lia, Prosenjit Roy, the principal ofa
private school, says, “Purulia has
changed in the last 10-12 years,
with new hotels, shops, and
restaurants. People have access to
modernamenitiesand luxury.The
standard of living and cost of liv-
ing have become better.”

Asleepy mofussil town town till
at least 12 years ago, Purulia has
transformed into a bustling town.
The town, earlier known for its
Sainik School and the 1994 arms
drop case, is now a gateway for
tourists looking to get to “Ajodhya
Pahar” — the Ayodhya hills located
about 50 km from Purulia town.
Once a hotbed of Maoists, the pic-
turesque Ajodhya Paharnowboasts
of resorts and hotels with swim-
ming poolsand modernamenities.
A room in the plush Kushal Palli
resort can go for 40,000 a night
during peak season,with bookings
hard to come by.

About 90 km away in Asansol,
Harshwardhan Gupta, a second-

generation businessman in the
firstand onlyair-conditioned mar-
ketin the town, flags“Hindu-Mus-
lim tension” as one of the major
electionissuesin West Bengal.But,
he frames it differently. While
there is tension between the two
communities at the political level,
he says there is a strong sense of
community at the local level. “My
father is in the hospital, and we
needblood right now.In the morn-
ing, when I asked for two units of
blood, two people who came for-
ward were Muslims,” he says.

The story of West Bengal’s pol-
itics is a complex narrative of
glitzy development in many parts
and communal disharmony in
some, with both visible and top of
the mind for many.And both dom-
inate mind space in an increas-
ingly aspirational and contested
political landscape.

During atravel through
Bankura, Purulia, Asansol, Durga-
pur,and Bardhaman, a landscape
dottedwith roadsand highwaysand
buildings under construction came
into view. The roads connecting
Purulia, Asansol, Durgapur, and
Bardhaman have improved in the

An restaurant inside an aeroplane chassis coming up along National Highway-18 in Purulia

lastdecade orso,with national high-
ways smoothingbumpyrides.Even
statehighwayshaveimproved,with
pitched roads in West Bengal that
were not thereabout 12 years ago.
One of the common words
heard across rural areas is the pride
with which residents talk about
“pitch”roads — metalled roads that
have connected parts of West Ben-

| gal.“There are not big showpiece

expressways like in other states like
Uttar Pradesh,but Bengal has paved
roads connecting manyvillagesand
rural areas that benefits the local
people immensely,” says Biswajit
Haldar,a West Bengal Police official.

When it comestoruralroads,the
BJP claims that the Modi govern-
ment constructed over 21,000 km

financialexp.epaptin

SHUBHAJIT ROY

of rural roads in West Bengal. West
Bengal has seen substantial
improvements in its highway net-
work. Since 2014, the National
Highways Authorityof India (NHAI)
has constructed over 1,200 km of
roadsinthe state,with anadditional
2,171 km upgraded and improved
inthe past 10years,the BJPhas said
inits campaign.

The Trinamool Congress (TMC)
also claims credit for improving
state highways and rural roads.
“After Mamata Banerjee came to
power, we invested in developing
roads and the four-laning of high-
ways.That has generated economic
activity, with goods being trans-
ported.Achainreactionstartedand
now you have malls, cineplexes,
hotels, and tourist resorts in the
state,especiallyin Purulia,’says Tan-
moy Ghosh, the TMC state general
secretaryin charge of Purulia.

But, moving away from the
highwaysand into people’sdrawing
rooms, the conversation almost
always veers into Hindu-Muslim
issues apart from the lack of devel-
opment in the state. And the lan-
guage used by many is often coarse
and toxic as many talk about the
TMC’s “Muslim appeasement”and
the BJP’s fuelling of a more muscu-
lar response from Hindus. In local
conversations,ithasbeen framedas
TMC’s appeasement politics versus
BJP’sempowering of Hindus.Across
this region of the state,apart from
the TMC flags, the flags of Ram
Mandirand Hanumanarealso seen
fluttering from lamp posts.

New Delhi

“Minority appeasement” is a
common talking point in rural and
urban households.Thelanguage too
is toxic and has permeated in peo-
ple’s conversations. Abeer Dutta, a
businessman in Durgapur, talks
aboutthe“Miyavote”. Anotherbank
professional in Bardhaman talks
about the “Mullah vote”.

West Bengal,a statewith about
27% Muslims, is witnessing a
political churn and the TMC-BJP
contest forinfluence is pivoted on
the tensions between the two
communities. “Why is there
always talk about Muslim
appeasement?”asks Rehana Noor,
a bank professional in Durgapur.
“Muslims in the state are the
backbone of the economyand are
in almost every trade...So they
have a fair share in the society.
Whyisany outreach seenasadole
to the community, while not a
dole for the others?”

Down the Purulia-Dhanbad-
Jamshedpur National Highway-18,
away from this debate, locals
proudly show off an aeroplane
standing along the highway in
Imondi, Purulia. They say a restau-
rantisbeingbuiltinside theaircraft.
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Rating the rankings

While achieving global benchmarks is a good goal,
they should not be treated as an end in itself

HE RECENT FINANCIAL Times ranking of the world’s executive

MBA programmes saw four Indian business schools taking spots

in the list of 90 — Indian School of Business (ISB), Hyderabad, at

26,and Indian Institute of Management (ITM) Bangalore,Ahmed-
abad,and Indoreat48,70,and 85, respectively. Europe and China dominated
thelist,snagging the top nine spots,and one has togoall thewaytono.10to
find a US institute — Yale School of Management.While it is laudable to see
the Indian institutes being recognised globally, one is also inevitably prone
to question why the number is so few.At the outset, it begs the question: Are
Indian B-schools not good enough? However, this question does not have a
straightforward answer. First,one might consider the rankings themselves
— even if the most popular ones such as the Quacquarelli Symonds, FT,and
Times Higher Education rankings — are taken into account. A quick look at
their methodologies will show that these lists are not using uniform para-
meters. Moreover,as with any statistical exercise, they suffer from biases —
forexample,the FTrankings surveyalumniand new students,both of which
are not indicative of how the school runs at the present.

Second,accreditation comesintothe picture.The QSand the FT rankings
requireinstitutionstobeaccredited by eitherthe Association to Advance Col-
legiate Schools of Business, an American organisation; EFMD Quality
Improvement System, prevalent in the European Union; “or equivalent”.
However,accreditation is a lengthy, expensive,and extensive process — the
fabled “triple-accredited”status,whichalsoincludesthe Association of MBAs
accreditation from the UK, has only been acquired by 129 B-schools world-
wide. Lastly, the age of the institutions should be considered. Earning repu-
tation and the trust of stakeholders come with time. Different schools also
startoff atdifferent points — ISBwasestablished in 2001 byinfluential stal-
warts who had access to capital and contacts to make the school a success.
Similarly, of the 26 IIMs, only four are triple-accredited. This seems low at
first,but a majority of IIMs (15, to be precise),are less than 20 years old.

This then warrants another question: How can one ascertain if B-schools
are doing well? While there is no singular answer, one can begin to look at
howemployable the schools make theiralumni,which is somewhat reflected
in some of the rankings mentioned, and if graduates themselves feel that
their expensive degree will be useful in the future (ISB did rank first globally
in the FT rankings on this parameter). This is but one way to view perfor-
mance,and an informed decision should be made by the prospective stu-
dents based on what they require from their studies. This is not to suggest
that Indian institutions should stopvying for spotsin these globallists.Once
theyhavereacheda certainageandreputation, theyshould certainlyseek to
represent India in thelists.

But it’s also certain that B-schools should not be judged by rankings
alone.As Phil Baty, chief global affairs officerat Times Higher Education,
states, “While an overall, composite ranking score and position can pro-
videahelpful overview of an institution’s strengths, there are many, many
great things that universities do that can neverbe captured and reflected
in a ranking.” Rankings, therefore, should definitely be a goal for educa-
tional institutes, but they should not be treated as an end in itself.

Self-driving cars are getting
a new testing ground

THE MARKET FOR driverless cars has been through a reckoning. Efforts by Apple
Inc., Ford Motor Co.,and Uber Technologies Inc. to make Al-driven vehicles have
mostly failed, while chronic overselling from Elon Musk and tougher regulatory
scrutiny in the US all suggest the industry is stalling. But not all hope is lost.
Google’s Waymo, General Motors Co.’s Cruise,and several Chinese firms are still
pursuing driverless projects. Now, the UK is racing forward in that effort too.

This month, London-based start-up Wayve leapt out of relative obscurity by
raising $1 billion to put its self-driving software into modern cars. The funding
mostly came from existing investors including Microsoft Corp., Nvidia Inc.,and
Softbank Group Corp.And it came just days before the UK also passed a compre-
hensive law thatwill allow driverless cars to British roads by 202 6.The regulations
are thefirst toaddress one of the industry’s most chronic problems: exaggeration.

The Automated Vehicles Act includes a section called “Communications likely
to confuse as to autonomous capability,” which bans companies from creating
confusion overwhether their cars really can drive themselves.It’sa sharp but sub-
tle policy that the industry has long needed, given how much puffery has raised
expectations that the industry has failed to deliver on. Among his many pro-
nouncements, Musk once tweeted that Tesla cars would self-drive as well as a
humanby 2021, the sameyear Ford also predicted it would sell cars without steer-
ingwheels. Both were wrong.

“Howyou set and meet expectations to the customer is really important,” says
Alex Kendall, Wayve’s chief executive officer. Kendall, who’s originally from New
Zealand, co-founded the companyin 2017 while studying at Cambridge Univer-
sity for his PhD in deep learning,an approach to building artificial intelligence.

Cambridge hasalegacy of Al breakthroughs from scien-
tists like Alan Turing, but like the rest of the UK its spinoffs
have struggled to commercialise cutting-edge research in
the same way Silicon Valley has.

Wayve’s mega funding round, which was the biggest-ever
foran Al company in Europe — even more than that of French
AT hotshot Mistral — suggests Britain’s market for deep-tech
start-ups may be starting to get the late-stage financing they
need togrow.Thisraiseshopeforthelikes of Oxa,adriverless car
spinout from Oxford University that sells self-driving software
toenterprise customerslike grocery deliveryand mining com-
paniesand raised $ 140 million lastyear.NeitherWayve nor Oxa
have disclosed their most recent valuations.

Wayve also focuses on building software rather than manufacturing cars,and
it’s capitalising on hardware being built into forthcoming cars.Kendall tells me that
many vehicles that were manufactured in the last year by leading carmakers are
already equipped with the necessary equipment to drive autonomously,including
powerful computer chips and plenty of cameras facing the front and back.

Kendall hasan animal-kingdom analogy to explain this approach: The mantis
shrimp is technically the creature with the best eyes (sensors), but humans capi-
talise on eyesight best thanks to our superiorintelligence (Wayve’s Al).To enhance
that technology, Wayve takes footage collected from cameras on its test-driven
cars,and plans to collect more through its licensing dealswith car manufacturers.
Kendall declined to name the carmakers he’s partnering with.

Britain’s newlaw should help his effortsaswell as those of Oxa and othersin the
country.“The regulatory environment, if anything, has accelerated our ability to
develop this tech,” Kendall says.

The UKis still smarting from the slowdemise of its car-making industrysince the
1990s and the acquisition of marque names like Rolls-Royce, Jaguar,and Bentley by
foreign companies. Car production in the UK has also halved since 2016. Should
Wayve’s partnerships pan out and its peers capitalise on the new regulations, they
could perhaps spark a modern-day revival with autonomous-vehicle technology.

While Chinese companies are closing the gap with America on autonomous
driving capabilities, a friendly regulatory environment in the UK coupled with Al
expertise from some of the world’s finest universities mean the Brits are emerg-
ing as viable contenders in that race too.
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Taming foo

HE RESERVE BANK of India

(RBI) needs to be compli-

mented forbroadly contain-

ing the consumer price

inflation within its man-
dated range of 4+/- 2%. It also needs to
be commended for providing overall
financial stability in the system, while
generating unprecedented surpluses
and giving a pleasant gift of ¥2.11 tril-
lion to the central government.

While the RBI uses monetary policy
to control prices, it also suggests the gov-
ernment to take various measures such
as through trade policy and open mar-
ket operations,especiallywith respect to
food inflation. The Centre had been on
an overdrive to control food inflation by
banning/restricting exports of wheat,
rice, sugar, and even onions. Although
such restrictive export policies help con-
sumers, they hurt farmers’ interests. In
our last piece in this newspaper on May
13,we examined the impact of restric-
tive agri-export policies. Here, we focus
onagri-imports.

India’s agri-imports in FY24 declined
by 8%, dropping from $35.7 billion in
FY23 to $32.8 billion in FY24. Interest-
ingly, the average annual growth rate
(AAGR) of agri-imports during the 10
years of Modi government slowed down,
from 149% during the United Progressive
Alliance government (FYO5-FY14) to 9%
during FY15-FY24 (see graphic). Does it
indicate India becoming more aat-
manirbhar (self-reliant) in agriculture? Let
us analyse India’s changing agri-import
basket and the factors influencing it.

The decline in the value of agri-
imports in FY24 was primarily due to
edible oils, plummeting by 28.5%, from
$20.8 billion to $14.9 billion within a
year. However, in terms of quantity, it
remained relatively stable, hovering
around 15-16 million metric tonnes
(MT) during FY23 and FY24. India
importsroughly 55-60% of its edible oil

FROM PLATE TO PLOUGH
THE CENTRE'S MOVE TO CONTROL INFLATION BY BANNING AGRI-EXPORTS HURTS THE FARMERS

ASHOK GULATI
RITIKA JUNEJA

Respectively, distinguished professor, and
research fellow, ICRIER. Views are personal

consumption. Within edible oils, palm
oil accounts for over 50%, followed by
soybean and sunflower. The principal
factorbehind decline inimportvaluesis
the drop in palm oil prices globally. The
FAO’s vegetable oil price index dropped
from 168.5in FY23to 123.4in FY24,
resulting in substantial savings in
India’s vegetable oil import billin FY24.

Next to edible oil, it is pulses, fresh
fruits and vegetables (F&V), sugar,
spices,cashew,and various otheritems
that comprise India’sagri-imports.The
import of pulses, which had declined
from its peak of $4.2 billionin FY17 (a
record 6.6 MT) to $1.9 billion in FY23
(2.5 MT),suddenly doubled to §3.7 bil-
lion in FY24 (4.7 MT).In FY17, India’s
pulses production had suddenly
increased by about 6 MT,while imports
alsohovered around the same quantity.
This created a glutand domestic prices

of many pulses dropped below mini-
mum support prices (MSP). The gov-
ernment had to impose a 30% import
duty on lentils, pigeon pea/tur, and
chickpea, followed by quantity restric-
tions. Later, the import tariff on chick-
peawas increased to 40%,and then to
60%, by March 2018.Foryellow/white
peas,a 50% duty was combined with
an MSP of ¥200/kg, implemented in
December 2019, effectively prohibit-
ing its imports. It gave high protection
to domestic production of pulses.
However, since then pulse produc-
tion remained sluggish, hovering
around 25-27 MMT. Import restric-
tions, coupled with sluggish production,
led to high inflation in pulses. Even in
April 2024, pulse prices increased by
17% (y-0-y), while tur prices shot up by
31%.Thisworried the government,and
nowonder, it liberalised pulses imports

AGRICULTURAL IMPORTS IN INDIA 3 billion)

UPA govt (2004-05 to 2013-14)

NDA govt (2014-15 to 2023-24)
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@® THE FUTURE IS Al
Alphabet Inc. CEO Sundar Pichai

You should view it as something more

profound than electricity or fire. Al will pretty
much touch everything we do and has a lot of
potential to make things better. There are pitfalls,
and we need to tackle them carefully

d inflation

at zero import duty, which will remain
till end of FY25. This is likely to hit the
farmersadversely,thoughit mayhelpin
containing consumer prices.Again, it is
a sign of consumer bias.

What could bearational trade policy
that dovetails well with domestic MSP
policy? First,instead of a sudden drop to
zero import duty, it could have been
more calibrated. Second, it must ensure
that the landed price is not below MSP
of major pulses.Third, if domestic prices
go below MSP, then the National Agri-
cultural Cooperative Marketing Federa-
tion of India should undertake large-
scale procurement at MSP to build its
buffer stocks.Else,we are afraid, farmers
willlose heavilyand theirenthusiasm to
produce more pulses may wane soon.

A similar policy has to be adopted in
case of edible oils/oilseeds — ensuring
that landed price of edible oils should
not be below the domestic MSP of
oilseeds converted to oil. Else, the vision
of the Prime Ministertoachieverelative
self-reliance in edible oils through the
National Edible Oil Mission-Oil Palm
(NEOM-OP)will wash away. Having said
this, Indian policymakers must recog-
nise that achieving self-sufficiency in
edible oils through traditional oilseeds
like mustard, groundnuts,and soybeans
would necessitate an additional area
under oilseeds to the tune of 35-40 mil-
lion hectares, which is not feasible. The
onlyway is to promote palm oilat home
onabout 2 million hectares thatisiden-
tified asa suitable area for this crop.This
is the only crop that can give almost 4
tonnes of oil/ha.

The key policy lesson is that trade
policy,especially import liberalisation,
has to be well-integrated with MSP
policy at home. This is important for
pulses and oilseeds,which demand less
water and less fertilisers. Thus, peas-
ants’and the planet’s interests must go
hand in hand.

Gauging inflation, poverty & GDP growth

THE MINISTRY OF statistics and pro-
gramme implementation, after a gap of
11 years, released a fact sheet on per
capita expenditure for 2022-23. A
detailed report on private consumption
expenditure is awaited, yet the fact sheet
itself has generated many observations.
Four issues are significant here,and we
brieflyindicate our observations on them.

Consumption & assets of
decile class of population
Between 2011-12 and 2022-23,the
overall increase in per capita consump-
tion expenditure has been 9.45% for
rural and 8.61% for urban areas. While
growth in per capita expenditure is
nearly uniform across the decile classes
of population,at the lowerlevels thereis
arelatively fasterincrease. Consumption
of the bottom 10% of the population
has increased by 9.8% and 10.4% in
rural and urban areas respectively com-
pared to a growth of 8.7% and 7.3% for
the top 10% of the population. Notwith-
standing the moderate increase in con-
sumption expenditure at the bottom
level,we do not see much improvement
in access to consumption at this level.
Based on the debt and assets survey, itis
observed that more than half of the
household assets are still concentrated
in the top 10% of the population.
Though this inequality has moderated
slightly, it remains much above the
inequality in consumption. The assets
held by the bottom 40% of the popula-
tion is just 6% in rural and 3.3% in
urban areas. The new surveys indicate

R GOPALAN
MC SINGHI

The authors are former civil servants

persistent inequality in consumption
and access to assets.

Levels of poverty

Post-1973, poverty estimates in
India are made with reference to a bas-
ket of goods.The task forcein 1979 and
expert groupsafterwards,including the
one under C Rangarajan in 2014, have
continued estimating poverty solely
with reference to the distribution size of
private consumption expenditure,
based on a National Sample Survey
Office (NSSO) methodology. This con-
scious decision is because
of the significant difficul-
ties in capturing house-
hold incomes through
recall-based surveys of

S ————————
What is alarming

in India is that the
difference between

The govt has released a fact sheet on consumption
expenditure; the new surveys indicate persistent

in urban areas are poor. The second
approach could be upscaling MPCE
using the consumer price index (CPI).
This puts rural and urban MPCE at
%2,177 and 2,940 respectively. Based
on this MPCE level, people below the
poverty line in rural and urban areas
would be 20% and 15% respectively.

Inflation based on derived
weighting diagram

The third issue related to the PFCE
based on the NSSO surveyisredrawing the
weighting diagram for consumer price
indices.Using theindicesat
thebroad groupsinthecur-
rent CPlandweighingthem
in terms of the derived
weighting diagram at rural

sample households. The the NSS and the and urban levels, inflation
Rangarajan expert group . shows a downward trend
recommended monthly NA‘?’ Cor‘ sun.'lptlon post-July 2023. Average
per capita consumer is widening inflation for rural areas for
expenditure (MPCE) of over time July-February under this

X972 in rural areas and
31,407 in urban areas as
poverty lines for the country. The MPCE
covered primarilyfood and some essen-
tial non-food items. The poverty line so
estimated was around 68% of average
MPCEinruralareasand 54% of average
MPCEinurbanareas.Since poverty esti-
mates are not so far provided for 2022-
23,one could consider two alternatives.
First,the indicated proportion of MPCE
in 2011-12 could be used for 2022-23.
That puts MPCE 0fX2,624 inrural areas
and ¥3,489 in urban areas, indicating
that 33% peopleinrural areasand 24%

THE EDITOR

Curbing unemployment

Social scientists fear that despite GDP
growth, the country's inability to
translate India's economic success
story into one of better jobs and living
conditions across regions could be a
hindrance to future progress. Kerala's
story stands out amidst slow
improvement In Indian employment
conditions. Kerala has the second-
highest unemployment rate among its
educated youth population (15-29).

Only 38.98% of educated youths are
employed, compared to 21.84%
nationally. Even as working conditions
for the average Indian improved
slowly, though consistently, over the
last two decades, wide variations
across geographies remained.
Economic growth and good job
prospects seemed to have bloomed
only in select industrial areas.
However, it is the Kerala story that
stands out. The state has
spectacularly improved its ranking

dispensation works out to
5.2%,the sameas observed
for current series. For urban areas, the
inflation under the new dispensation at
5.8% is higher than the inflation in the
currentseriesat 5.1%.The proposed fine-
tuning with actual commodity-wise
details, we believe, may not influence
changesin the monetary policy.

NAS & NSSO comparison

An important expectation from the
new expenditure fact sheet has been its
validation of GDP growth rates and its
deviation from the PFCE,asindicatedin

of employment conditions among
the major 22 states. Opportunities
in labour-intensive manufacturing
and rapid urbanisation should be
looked into.

—Jayanthy Subramaniam, Kerala

Not a clear pitch for IPL

Apropos of "Bowlers graveyard" (FE,
May 25), T20 has truly become a
batsmen's game, sadly though. This
year's Indian Premier League (IPL)
saw scores of more than 250 on

inequality in consumption and access to assets

National Accounts Statistics (NAS) data.

Historically, private consumption
derived from NASand NSSO surveysare
significantly different from each other.
According tothe NSSO surveysat differ-
ent points,the derived PFCEin 1993-94,
1999-2000, 2004-05 and 2009-10
have varied between 48% (2004-05)
and 62% in 1993-94.1In 2009-10, the
NSSO-based PFCE was 50% of NAS-
PFCE. The food component was rela-
tively closer to NAS estimates than the
non-food component. Part of the differ-
ence could be methodological (use of
imputed values for owner-occupied
houses and consumption of goods pro-
duced by household) and partly owing to
the exclusion of certain sectors.

The Rangarajan Committee has
stated that these two estimates of con-
sumption (NSS and NAS) do not match
in any country. But what is alarming in
India is that the difference between the
NSSand the NAS consumption iswiden-
ing over time and at the aggregate level,
the NAS consumption has always been
more than the NSS consumption. In
2022-23, we observe NSSO to have
declined to 46% of NAS consumption
with the usual inter-group variations.
The rate of growth of NSSO consump-
tion at the aggregate level and NAS con-
sumption from 2011-12t02022-23 at
10.2% and 11.6% compound annual
growth rate respectively is not signifi-
cantly different.Inview of this, the claim
that NAS-PFCE overstates GDP growth
(not validated by NSSO) is not
borne out by facts.

eight occasions, and Kolkata Knight
Riders once could not even defend
261.The impact player's rule has
further favoured the batsmen in the
IPL. All this has to be changed if we
really want this game to be more
balanced and for children to aspire
to become bowlers. Pitches should
also play their part to make the
contest more even.

—Bal Govind, Noida
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DRAWING EYEBALLS

Will advertiser fatigue
play spoilsport during
the T20 World Cup?

CHRISTINA MONIZ

WHEN STAR PLAYERS from the
US, the West Indies, Canada and
Papua New Guinea play their first
ICCT20 CricketWorld Cup matches
on June 2, it would be about one
week from the time the IPL ends.
Media agency heads say official
broadcaster Disney Star is eyeing at
least 400 million in TV viewership
and 300 million on Disney+ Hotstar
during the tournament.

With the 2-month,74-match IPL
extravaganza just concluded and
consideringthatIndiaisnotthehost
nation for this tournament, can it
attract these kinds of numbers?
Match timings could play spoilsport.
With different time zones in the US,
several matches are scheduled to
beginatoddhours suchas 6amand
12:30 pm (IST), though some fix-
turesareatamore convenient 8 pm.
Commentators are also concerned
that many star players may not be
abletobringtheirA-gametothefield
after the gruelling IPL campaign.

To put things in perspective, the
T20World Cup 2022 garnered 390-
400 million TVviewersand over 300
digital viewers. Ad revenue for the
tournament was an estimated
1,000 crore.

N Santosh, managing partner at
D&P Advisory, notes, “In just eight
months, we have had three major
cricket tournaments — the ODI
World Cup, IPL and the upcoming
T20 World Cup. There will be some
spending fatigue for Indian adver-

AFTER HOURS

SAJJAN KUMAR
MD, NIKON INDIA

The Job

The most rewarding aspect of my
jobis undoubtedly customer
interactions. Engaging with
them provides abundant
opportunities to understand
their expectations and gain
valuable insights. The diversity of
our customer base, spanning
various fields and backgrounds,
enriches my understanding of
different perspectives,
workflows, and industries. This

Motoba

SCOOTER REVIEW: ATHER RIZTA

s Rizta > Chetak + Activa?

How good is India’s
first electric scooter
designed for a family

VIKRAM CHAUDHARY

SPEND JUSTFIVE minuteswith the
Riztaandyou’d realiseit’s got every-
thing that was missing in India’s
legacy family scooters such as Bajaj
Chetak and Honda Activa.

D Ample storage? Check.

D Advanced technology? Check.

D Convenience,comfort? Check.

Send another 10 minutes and
you’d notice it’s even got features
you didn’t know could make your
life easier — forexample,the under-
seat storage hasabagyou can carry
home filled with shopping items.

Ijust spentadayriding the Rizta.

What does Rizta mean?

Aplay on Hindiword rishta (rela-
tionship), it’s a family scooter. It’s
not lean and peppy like the 450X,
but has a lot of practical features
that any familywould need.

What are these features?

Comfort: It has the largest seat
foranyscooterin India,a huge foot-
board,and a pillion backrest.

Convenience: It’s got massive
56 litres of storage space (34 litres
under the seat,and an optional 22
litres below handlebars). Under-seat
storage can be fitted with a multi-
purpose charger (18 W) for phones,
tablets, portable speakers,a laptop.

M The T20 World Cup
is the third major

cricket tournamentin
the last eight months

WHAT COULD QUEERTHE PITCH THIS WORLD CUP

B Advertisers, with
limited budgets, may be
_ spending cautiously

" during the tournament

00N

Here comes the bouncer

M Other sports
events like the
Olympics and
EURO 2024 could
also reduce ad
spending

B Most matches are
at non-primetime
hours, which could
resultinadipin
viewership

M Initial India
matches are
against weaker
sides, which could
lead to one-sided
contests and poor-
quality cricket

Source: Industry experts

tisers, especially with the Olympics
and EURO 2024 also scheduled.
Brandswill need tobe more strategic
with theirad budget allocations.”
However, he adds that the T20
World Cup still remains a high visi-
bility event that draws large audi-
ences in the Indian subcontinent,
and can offer substantial returns in
brand exposure and engagement.
According to Sarfaraz Ansari,
senior vice-president, Mudramax,
thereare multiplefactorsimpacting
advertiser participation forthistour-
nament. Aside from the packed
cricketing schedule, election cam-
paigns havealsotaken the steam out
of advertisers and therefore, brands
arelookingbeyond high-impactand

continuous learning process is
truly invaluable and a privilege.

The Weekdays

Atypical weekday for me starts
with a session of mild yoga and
exercise.Once in the office, I
engage in meetings,
collaborating with my team to
create new and exciting things. If
I have some spare time, I like to
read about the economy,
consumer trends, and
developments in other
industries.

The Weekend

On weekends, I cherish spending

1]

high-cost cricket properties.“Adver-
tiser sentiment and intent are low.
Nearly half the matches are in the
morning timebandand theyarenot
key matches.Further, unlike the last
World Cup,during theleague stages,
three out of fourIndia fixturesin the
T20 tournament are against min-
nows.Thatwill affectboth,audience
interest and ratings,” says Ansari,
adding that several advertisers are
takingthewait-and-watchapproach
before investing in the tournament.

As per industry sources, TV ad
rates forthe tournamentare pegged
at 6.4 lakh per 10 seconds, lower
thanthe ¥ 9-10lakhthat Disney Star
had sought in the previous T20
World Cup in 2022. India fixtures

time with my family, engaging in
activities like playing table
tennis and going for walks in
nature.These moments

offer a perfect blend of
relaxation and
physical activity,
strengthening
bonds and creating
lasting memories.
This time allows me
to rejuvenate
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and knockout stage gamesare priced
muchhigher,atover¥15Ilakhper10
seconds,and depending on the view-
ership, that number could go much
higher. Digital rates are X230 per
thousand impressions (CPM), while
thenumberisaround X500 per CPM
for India and knockout games.

Still in the game
Despite the underwhelming adver-
tiser interest, experts estimate that
Disney Star could earn up to 2,000
crore from the T20 World Cup. The
fact that the ongoing IPL has seen a
389% rise in advertisers on TV (as per
TAM Sports) is an encouraging sign.
On its part, the broadcaster has
gone all out to maximise advertiser

and reflect,ensuring I start the
new week with a refreshed
perspective and energy.

The Toys

My favorite gadget is
definitely my Nikon camera.
It’s more than just a tool; it’s
a gateway to relaxation and
adventure, especiallywhen I
have the time to visit bird or
wildlife sanctuaries.
Capturing the beauty of
nature through our range
of telephoto lenses
allows me to
unwind and
connect with the

interestandinvestment.Inaninter-
view with FE earlier this month, Ajit
Varghese, head of network advertis-
ing salesat Disney Star,said that the
companyisworkingwithadvertisers
across categories tohelp themlever-
age the tournament through cus-
tomised offerings and engagement
initiatives. Disney+ Hotstar also
recently announced the launch of a
newversion of its self-serve platform
for brands in five languages, which
offersend-to-end automationanda
campaign launch process that takes
less than three hours.

AndreAugustineat ITW Universe
notes that brands are identifying
options beyond ad spots this World
Cup. These include pop-ups during
live telecast during keymomentslike
the fall of awicket oraboundary. He
alsoargues that despite someappre-
hension in the industry, viewership
isnotlikelyto seeamajordipbecause
most India games will be at prime
time, starting at 8 pm.“Considering
thisisafour-week-longtournament,
it will see sustained viewership
because the majoritywill come from
the India fixtures, says Augustine.

Eeshita Ghosh, managing part-
ner, South for GroupM’s Motivator,
agrees,adding that advertisers are
waiting for the IPL to conclude
before closing theirWorld Cup deals.
“In the past,we have seen auto and
tech categories largely spending
because of the male skew in viewer-
ship. Now, as broadcasters are also
designing special packages, many
small budget clients are tapping the
platform,” she remarks. She argues
that even with a small budget,
brands can create a big impact with
smart creatives, placements and
with FCT (free commercial time)and
non-FCT elements.

world around me in a unique way.

The Logos

Iappreciate brands at the forefront
of technology that ease workflows
for consumers, pushing boundaries
toredefinewhat’s possible.
Companies that blend innovation
witha deep commitment to
sustainability and social impact are
particularly inspiring. Brands that
prioritise inclusivity,aiming to
make their technologies accessible
and beneficial forall,also earn
myadmiration.

—Astold to
Alokananda Chakraborty
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NUMEROLOGY

$413.6 bn: Size of global mental health

market in 2023

$544.6 bn: Estimated size by 2031
3.5%: Expected CAGR between 2023 and 2031

— SkyQuest Technology

marketers have explored

Increase in business value

Personalization
& experimentation —
architects

Increase in conversion rate

Maturity in Al adoption
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Connectivity: Scooters have an
instrument cluster that displays
speed, fuellevel,odometer, tripme-
ter, etc. The Rizta has WhatsApp on
the screen —you canread messages
when the scooterisatastandstill —
and even get call notifications.

Range: The 2.9-kWhvariant can
goup to 123 km on full charge,and

scooterin India

SPECIFICATIONS

M Largest seat for any

B Multipurpose charger (18 W)
that can charge phones, tablets,

B Massive 56 litres of

(Prices are ex-showroom)

the 3.7-kWhvariant cando 160 km.
It’s much less than petrol scooters
— theActiva,forexample, hasa five-
litretankand can domore than 300
km — but is enough for riding for a
week in the neighbourhood.
Pocket-friendly: Topping up a
petrol scooter such as the Activa will
costyou500,whileafull charge on

storage (34 litres under
the seat, and optional 22
litres below handlebars)

portable speakers, and laptop

M 3.7-kWh variant (160 km range)

M Rizta S (2.9 kWh): ¥1,09,999

B WhatsApp on the screen

B Rizta Z (2.9 kWh): 21,24,999

the Rizta 3.7 will be about 350 (3.7
kWh means 3.7 units of electricity,
so you can calculate the cost),and
X35-40for charging the Rizta 2.9.

How does it ride?

It’squick — from 0-40km/hina
little over 4 seconds.It’s quiet,too —
producing a very ‘electric’ sound,

financialexp.epaprin

W 2.9-kWh variant (123 km range)

like that of a kitchen mixer.

Riding position is back-straight
— comfortable onlong trips suchas
from one town to another,and also
for short trips to the market.

Riding modes are SmartEcoand
Zip,and top speed is 80 km/h.Irode
the 3.7-kWhvariantwitha claimed
range of 160 km, but the tripmeter

M Rizta Z (3.7 kWh): 1,44,999

(Prices are for the Delhi market)

showed 118 km at 98% charge.

What about charging, price?

The 2.9-kWh variants geta 350
W portable charger, and 3.7 kWh
comes with a 700 W Duo charger
(top-up in about five hours). Rizta
owners will also have access to
Ather’s public fast-charging net-

New Delhi

Al maturity curve in customer engagement

@ innovators |

@ Operational optimizers

Al makes operations more efficient
Outcomes that have been most impactful (%)

Marketers say Al represents the next frontier
in customer engagement, offering brands an
opportunity to enhance conversions. Research
by CleverTap highlights insights from 42
global brands that are running campaigns for
millions of customers. Glimpses:

Top five Al use cases in customer engagement that

Top 5 benefits realised by respondents (%)

Generating | Creating content that  |Running

content resonated with the experiments

faster emotions of the user  |at scale
Rolling out Automating creating
campaigns segments based on
faster the probability of

| conversation

Strategic

o . Optimised  Boost in o
Quick time Increasein  resource clickthrough Increased
to value conversions utilisation rates purchases

Source: The Al Edge in Customer Engagement by CleverTap

Y T - .
It has a low centre of gravity (heavy battery at
the bottom), has balanced weight distribution
at the front to rear, and has a really large seat
that can take two adults and some luggage

u
—~— mVidaV1Plus:
3.44 kWh, 143
& f‘ k. 21.03 lakh
= mVidaV1Pro:
3.94kWh, 165
km, 1.3 lakh )
mOla S1Pro: 4 kWh, mTVSiQube
195 km, 1.3 lakh 2.2kWh: 75
mOla S1Air: 3 kWh, km, 97,200
151 km, 21.05 lakh m3.4kWh:100
mOla S1X: 4 kWh, km, ¥1.2lakh
190 km, %1 lakh miQube S3.4
kWh: 100 km,
» m Bajaj Chetak %1.29 lakh
Urbane: 2.9 kWh, miQubeST3.4
113 km, 21.23lakh  kWh:100 km,
m Bajaj Chetak 3139 lakh
Premium: 3.2 kWh, miQubeST5.1
126 km,%1.47 lakh  kWh: 150 km,
21.85lakh

work (about 2,000 charging points).
It’s available in three variants —
Rizta S (2.9 kWh) for %1,09,999,
RiztaZ (2.9 kWh)for31,24,999,and
thetop-end RiztaZ (3.7 kWh) priced
31,44,999, ex-showroom. Rizta S
comes in three monotone colours,
while Rizta Z comes in seven colours
(three monotone, four dual tone).
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INTERVIEW: BRYAN HARRIS, EVP & CTO, SAS

'Helping communities grow
will determine our success'

Generative Al (GenAl) represents a new age
of human productivity and scientific disco-
very, says Bryan Harris, executive vice-
president & chief technology officer (CTO),
SAS. In this interview, he talks to Sudhir
Chowdhary about some of the major
trendsin data and Al space, and the
strategic role of the firm’s Pune R&D
facility in the overall scheme of things.

What new facets are favouring SAS’
business growth?

We’ve invested heavily, over a billion
dollars,in Al and our solutions. This
investment extends to models as well.
Our long-standing credibility in building
models is a significant advantage. Our
focus on minimising cloud spend for
customers is a significant differentiator.

WE HAVE A RESPONSIBILITY
TO BEVOCAL ADVOCATES

FOR COMMUNITY-FOCUSED
TECHNOLOGY

us with our Pune R&D centre
contributing significantly to our
solutions.We’re committed to investing
in career growth and regional support,
ensuring that our presence here is about
more than just cost savings — it’s about
building a robust, global team.

For us at SAS, our Pune R&D organi-
sation serves as an unofficial headquarter
2,underscoring the importance of the
India market. With nearly 1,000
employees in the country,we’re
committed to continued investment and
growth.We are dedicated to investing
more in India and creating a career path
for our employees rather than simply
solving problems at a lower cost.

What are your priorities?
We are actively researching quantum
computing, collaborating with vendors

WWW.FINANCIALEXPRESS.COM

® R&D FOR MODERN TIMES
Sridhar Vembu, CEO, Zoho

India needs to step up investment in industrial R&D,
with industry and academia working together to
figure out all the complex technologies that
underpin economic prosperity."”

HUMAN VS MACHINE

How Al will create
100 million jobs

The remaining 10% of jobs

The data analytics space has become
extremely competitive. What makes

you stand out?

For decades,we’ve been tackling
complex problems in highly regulated
environments such as finance, pharma-
ceuticals,and government sectors. This
understanding of regulatory compliance
isa significant strength that sets us apart.

Additionally, our commitment to

reducing cloud spend for customers by
optimising our deployments is a key
differentiator, ensuring cost-efficiency
without compromising on performance.
We’re cloud-native, meaning our software
runs seamlessly across all major cloud
platforms.All our solutions are now on
Viya 4 (Al analytic and data management
platform), making our software efficient

across different environments.

This allows us to extend our models,
providing more flexibility for customers

who can now deploy them in any

computing environment, whether it’s
AWS, Azure, or elsewhere. This not only
broadens our market reach but also
leverages our experience in building

reliable models.

TECH

BYTES

Adopting Al at

speed and scale
HYDERABAD-BASED HYPERLEAP
AThaslaunched an enterprise-
ready end-to-end GenAl platform
forbusinesses tobuild Al-centric
applications seamlessly. Company
founder Gopi Krishna Lakkepuram
believes that businesses and
technologists alike are making
GenAltoo complex,and it is his
personal mission to“make Al sim-
pleand accessible”. The platform
cuts down integration efforts for
businesses from months to mere
days by offering a plug-and play

For instance offerings like SAS

nment can execute tasks

much faster and more cost-

effectively compared to
benefits our customers’

key growth driver.

We offer fully integrated,

out-of-the-box
solutions and
anticipate that
solutions will
constitutea
significant por-
tion of our reve-
nue,about 50-
60% of our
revenue over
the course of
the next 3-5
years.

Howisyour
approach
towards
GenAl

Gopf Krishna Lakkepuram,
founder, Hyperleap Al

system that evolves with time. This
also cuts down development and
operations costs from the start.
Lakkepuram,an Indian School
of Business (ISB) graduate who pre-
viouslyworked with Microsoft at
itsheadquartersin Redmond, USA,
highlights that businesses need

Viya Workbench — an on-
demand analytics enviro-

alternatives.This directly

bottom line. Solutions are a

myriad of disconnected tools to
integrate AI, making it rather cum-
bersome and error-prone for any
enterprise-grade solution.“By
relying on a platform like Hyperl-
eap Al,businesses can light up
GenAl use cases in days, rapidly
iterate and adopt newer models;”
headded.

ThinKuvate launches
3100 crore India fund

SINGAPORE-BASED ANGEL
INVESTMENT network, Thin-
Kuvate has announced the launch
of their first India focused Fund -
ThinKuvate India Fund — Iwitha
total corpus of ¥100 crore.The
fund will look to invest in tech
startups across sectors with an
initialamount of up to X3 crore.It
aimstoinvestin 12-15 startups

—

Gadgets

OPPO FIND X7 ULTRA & INFINIX GT 20 PRO

Being different is the
name of the game

Here are two handsets
that display their camera
and gaming prowess

SUDHIR CHOWDHARY

THE MOBILE PHONE market is
pretty well-established now. How-
ever, if you observe closely, there’s
not much difference between one
handset and the other.They’re like
glass slabs with big, clear touchs-
creens, fast connections and lots
of multimedia features. But then
there are companies which have
something different in mind. They

SPECIFICATIONS

m Display: 6.82-inch QHD+
AMOLED display

m Processor: Qualcomm
Snapdragon 8 Gen 3
platform

mMemory & storage:
12GB/16GB RAM,
256GB/512GB storage

mCameras:
50MP+50MP+50MP+50MP
(rear), 32MP front camera

m Battery: 5000mAh, 100W
SuperVOOC charging

m Estimated street price:
271,290

try to target very different
markets with their handsets.We
take alook at two handsets and
decipher their niche.

Oppo Find X7 Ultra

The Find X7 Ultra is a beautiful
handset with strong cameras.It
elevates photographywith its quad
main camerawith HyperTone
Camera System.It’s the first phone
to comewith dual periscope
telephotolenses,and byall
accounts, it should give other
camera-focused flagships stiff
competition.The only problemisits
high price tag of approximately
%71,000,but then,good things

naturally command a premium.

The phonehasa 6.82-inch
QHD+AMOLED displaywith
120Hz refresh rate.It is powered by
the Qualcomm Snapdragon 8 Gen 3
platform, plus there’supto 16GB
RAM and up to 512GB storage for
rich gaming experiences.

Frankly speaking, the camera
system here might just be the most
capable of any mobile phone on the
market right now.With four 50MP
cameraswith large sensors,two of
which are periscope zoom cameras,
it bridges the zoom gap between
optical focal lengths like never
before on a smartphone.The front
selfie camera hasa 32MPresolution
and comeswith autofocus.
Naturally,with such a beefy camera
set up, the results are wonderful.

Infinix GT 20 Pro

This isagaming-centric
handset, priced competitively under
X25,000.1tis powered by the
MediaTek Dimensity 8200
Ultimate (4nm) processor, there's
the option for 8GB or 12GBRAM
coupled with 256GB storage for
seamless multitasking and quick
app loading.Arange of accessories,
includinga magnetic phone case
and cooling fan, further enhances
the phone's gaming capabilities.

The GT 20 Prohasa 6.78-inch
10-bit FHD+ AMOLED display with
a 144Hzrefresh rate. The display

different from that of other players?
We aim to integrate GenAl features
into our existing solutions, enhancing
their capabilities without over-
whelming our customers with the
hype.Ourvision is to use GenAl to
streamline operations and create more
value for our customers, ensuring a
balanced approach to Al adoption.
We’re developing models

like D-Wave and IIQ to integrate

that can overlay
existing solutions,
enhancing them and
opening up new
markets. For
instance,if a
customer uses AWS
or Azure but not
SAS, they can still
leverage our
models.

What are the
opportunities
that SAS sees in
the Indian market?
Indiaisa
strategic priority for

everyyear through this fund.

In the first phase, ThinKuvate
teamwill roll out the fundin
Nagpur, Raipur, Bangalore and
Chennai, to tap into emerging
startup hubs along with established
centres,said Ritesh Toshniwal,
founding partner, ThinKuvate.

Personal voice to
answer phone calls

TRUECALLERHAS PARTNERED
with Microsoft to utilise the new
personal voice technology from
Microsoft Azure Al Speech. True-
caller’s Al Assistant, first intro-
duced in September 2022, incor-
porates a number of Al
technologies that can automati-
callyanswer phone calls,screen
calls, take messages, respond, or
record the call foryourlater

SPECIFICATIONS

m Display: 6.78-inch FHD+
AMOLED display

mProcessor: MediaTek
Dimensity 8200 Ultimate (4nm)

mMemory & storage:
8GB/12GB RAM, 256GB

m Camera: 108MP OIS triple rear
camera, 32MP selfie camera

m Battery: 5000mAh,
4L5W fast charging

m Estimated street price:
322 999 (8GB+256GB),
324,999 (12GB+256GB)

delivers good visuals, plus there is
good audiowith dual speakers that
furtherenhances the gaming
immersion.Thereis the X5 Turbo
dedicated gaming display chip that
offers features likea 90FPS high
frame rate,improved resolution etc.

Whenbuyinga gaming phone,
you need fast running,alarge screen
withahigh refresh rate, strongbatt-
ery,and gaming specific features.The
GT 20 Pro ticksall theright boxes.

financialexp.epaprin

quantum computing capabilities into its
Allifecycle. Current efforts are focused on
identifying problems suitable for
quantum computing and ensuring
seamless integration with existing SAS
software. We also envision that Gen AI
will play a transformative role in data
processing and Al applications.

Lastly,what do you think about the
issue of Aland jobs?

Career mobility is essential in today’s
rapidly evolving job market. The true
purpose of technology should be to create
a better future for society, not to
introduce volatile disruptions that leave
people insecure about their livelihoods.
Many people are hesitant to invest in
significant life milestones, like buying a
house, due to fears of job instability
caused by technological advancements.

We have a responsibility to be vocal
advocates for community-focused
technology. Our success shouldn’t be
measured solely by our technological
innovations,but by howwe help the
communities we operate in grow
alongside us.

viewing.With the addition of
Microsoft Azure Al Speech’s Perso-
nal Voice, users cannow createa
digital version of their own voice to
use inside the Assistant.If you
already have Assistant on your
Truecallerapp,you can have your
callers hearareplicated version of
yourvoice instead of one of the
many digital assistants on offer.
Thisis beingrolled out acrossall of
Truecaller’s markets.

Comlng next: willinvolve: R&D enhancement
A framework (boosting university-led
of innovation research and public-private col-

B GOPICHAND
KATRAGADDA

INDIA PLANS TO introduce Al-
specific regulations in June 2024
underthe guidance of NITTAayog.
This regulatory shift should take
the opportunity to drive gover-
nance, infrastructure, and a
strategic push to create 100 mil-
lion Al jobs, aiming to transform
rural and urban landscapes eco-
nomically and socially. Since the
#AlForAll initiative launch in
2018, significant groundwork has
been laid in healthcare, agricul-
ture, and education. The 2021
“Principles for Responsible AI”
emphasized ethical deployment,
accountability,and transparency.
The Digital Personal Data Protec-
tion Act in 2023 complements
these efforts, setting a robust pri-
vacy framework to support the
forthcoming Al regulations.

Generating jobs

The majority of Aljob creation,
approximately 70%, is targeted
towards rural regions through
data creation and annotation ini-
tiatives.Establishing training cen-
ters to teach annotation skills
across different media is crucial.
Collaboration with tech firms
ensures access to tools and train-
ing. Improving internet connec-
tivity and providing necessary
hardware are essential.

About 20% of Al jobs to focus
onurban centres,emphasising Al
application development. The
startup ecosystem must be
strengthened through better
fundingand incubation support.
Corporate-startup collaboration
is essential for technology shar-
ing and mentorship. Setting up
urban innovation hubs will fur-
ther foster networking.

POLYCAB SILENCIO MINI FAN

Cut your power bill
with this BLDC fan

and runs without
making much noise

ONE OF THE most significant
advantages of BLDC (brushless
direct current motor) fans is
their energy efficiency. Polycab
Silencio Miniisa 5-starrated
advanced BLDC fan that is
said to save up to 65% of
electricity as compared to
regular 75W ceiling fans.Itisa
smart and stylish ceiling fan.Its
aerodynamic design with a
compact body and long blades
ensures better air circulation.
Also, it reduces motor noise and
operates at full efficiency
even at low voltages without
compromising on air delivery.
The fan comeswith seven

speed modes giving you
the choice to select the
speed to match your need.A

user can enjoy natural breeze
mode where the fan simulates a
natural breeze impact by
alternating between low to high
speed within a short span of time.
The best partisits reverse rotation
mode for all weather comfort.

CROSSBEATS EVEREST
Just move your wrist to make a call

It is good-looking and
offers a full-touch
AMOLED display

CROSSBEATS EVERESTIS built
tough to last. Feature-rich, it is
durable enough to withstand
harsh conditions orwear and tear.
Priced at %2,499,it comeswith
Titanium finish bezels,a rugged
build and a powerful 320 mAh
battery.This wearable has mili-
tary-grade casing, making it resis-
tant to dust, shock and moisture
in extreme conditions.

Pleasing to the eye, thiswatch

KEY FEATURES

m 1.43-inch AMOLED
display

m 100+ sports
modes, 200+ dial
options

m Blood oxygen,
heart rate, sleep
tracking

m Estimated street
price: 32 499

has a fulltouch, 1.43-inch
AMOLED display and dual push
buttons on the casing.There are

New Delhi
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laborations), Ethical AI policy
development (crafting fair and
impartial Al algorithms policies)
and global collaborative ven-
tures (establishing international
partnerships for research and
knowledge exchange).

Bring it mainstream

Integrating Al and data sci-
ence intovariouseducationallev-
els’ curricula is key to building a
strong foundational knowledge
base.Clearregulationsare needed
for ethical AI development and
deployment. Public awareness
programmes enhance public
understanding and trustin Al by
highlighting their benefits and
addressing risks.

The expansion of large lan-
guage models (LLMs) by corpora-
tions raises concerns, especially
without stringent regulations.
Unregulated LLMs may perpetu-
atebiases or spread misinforma-
tion, posing societal risks. The
unregulated proliferation of
these models could lead to bias,
privacy,and misuse,impacting
public trust and safety, as high-
lighted by issueswith Gen Al out-
putabout our Prime Minister.

NITTAayog’s upcoming regu-
lations aim to set a framework
promoting innovation while
ensuring robust oversight,
including transparency in Al
decision-making and redressal
mechanisms for Al-induced
harm. This approach will safe-
guard against LLMs’ negative
impacts and foster responsible,
ethical Al development, bolster-
ing India’s global Al leadership.

The writeris president,
The Institution of Engineering
and Technology

With a press of this button, the fan
starts rotating in the reverse
direction. It is a perfect
companion forair conditioned
rooms and during winters when
you just want air circulation
without giving ablast of air.
Iliked its Sleep mode - an

energy saving feature where the
fan speed drops every one hour
and continues to run at the
lowest speed.Aesthetically
pleasing,itisa good fan with
quiet running and islowon
energy consumption,hencea

great power

saver.Appliances
are getting smart,
and soyou should. Therefore,
ditch the old boring ceiling fan
and switch to this smart offering
from Polycab.

KEY FEATURES

m 1200mm BLDC fan

m 35W power, 370 RPM speed
m 7 speed modes

m Reverse rotation mode

m Estimated street price:
3,199

100+ sports modes and
200+ dial options.It
isfairlyaccurateat
tracking your heart
rate, SpO2 and
sleep tracking.
Thereisa 15-days
il ofbatterylifeanda
standby 30 days.
You can even make
calls on the go,
thanks toitslatest
single chip 5.3 Blue-
tooth connectivity.Allin
all,a good looking and light-
weight wristwear that works
smoothlyand haslots of features
to keep you engaged.



11 FINANCIAL EXPRESS WWW.FINANCIALEXPRESS.COM

Personal Finance

MONDAY, MAY 27, 2024

INTERVIEW: RAHUL SINGH, CiO-Equities, Tata Asset Management

'Choose multi-asset or balanced
advantage funds for core allocation’

Diversified funds dynamically adjust
allocations to capitalise on emerging
trends and opportunities. Such funds not
only mitigate the risks associated with
high valuations in any single sector but
also position investors that could benefit
from the broader economic growth,
Rahul Singh, chief investment officer,
Equities, Tata Asset Management, tells
Saikat Neogi.

Howwould you advise investors to chalk
outan asset allocation strategy and not
attempt to time the market?

One could allocate 40% to balanced
advantage or multi-asset funds, 40% to
large- and mid-cap funds and value-
oriented funds and keep 20% for a mix of
small-cap or thematic funds.If you are
optimistic about banking, invest in
banking and small-cap funds; if
healthcare is your pick, then therest in
pharma, healthcare,and small-cap funds.
Itis important to focus on areas where the
economy is thriving. Avoid being overly

THE INDIAN MARKET HAS

better risk-reward at this stage but mid-
and small-cap stocks may offer higher

growth potential given that the

INHERENT STRCiRSTiiS
THAT COULD 5USTAIN

GAINS. HENCL,, ONE MAY |
LOOK BEYONI) SMALL !
CORRECTIONS OR
IMMEDIATE TRIGGERS

associated with higlf valuations in
any single sector buf also positions

investors that couldibenefit from
the broader economniic growth.
Moreover, diversified
funds managed by
experienced fund
managers may
dynamically adjust
allocations to capitalise
on emerging trends
and opportunities.

¢

o
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economy is in thejmidst of an

investment cycje recovery.
Therefore,onefhas to take
cognizance of \ndividual risk
appetite and ifivestment

horizon.At this stage it is futile
} to predict how the market will
> next fewweeks.

)

~* behaveovert
% '~ Forinvestors seeking a balanced

risk-reward prpfile,large-cap
stocks are likely to offer better
resilienfe amidst the
curfent scenario.

What strategy
should retail
investors take
now to beat the
stock market
volatility?

I believe
that the Indian
market has
inherent

strengths that

could sustain
gains; hence,
investors may look
bdyond immediate
triggers or small
cortections. Right
now pdople are taking
cues frgm voting
percentage and how
mhy impact the

overall tally versus what was predicted
before elections.

However, my view is that investors
may consider sectors like healthcare and
pharma, power and manufacturing /
capital goods.We are expecting that
investments in these sectors may sustain
due toincreased government
expenditure and continued demand for
better healthcare facilities and
infrastructure.While we can't be extra-
conservative, at the same time one must
keep an eye on valuations. Investors may
invest for the long run as a minor
correction might happen. But cautious
investors with low-risk appetite may
avoid taking significant exposure in the
market closer to election results.

How should retail investors devise a
strategy to capitalise on sectors that
have strong earnings recovery?

One could focus on sectors showing
better earnings recovery, such as
manufacturing/capital goods, pharma &
healthcare and banking and financial
services.The IT sector too has benefitted
from ongoing digital transformation and
increased global spending,although the
near-term demand uncertainty can
weigh on the sector valuations. In large
private sector banks, there is valuation
comfort and the negatives in terms of
margin pressure and/or slower growth
seems to have been priced in. Retail
investors may consider diversified funds
that have significant exposure to these
high-growth sectors.

LOAN METRICS: EDUCATION LOAN (OVERSEAS STUDIES)

conservative while keeping an eye on In the current

valuations. Make balanced advantage or market

multi-asset funds your core allocation. environment,will
large caps have

Asvaluations are elevated, would slightly better

investing in diversified funds be a better riskreward as

bet for the long term? compared with

With the Indian economy poised for mid- and small-

steady growth, driven by strong domestic caps?

demand and favourable government Froma

policies, diversified funds may capture valuation

opportunities across multiple sectors. This perspective, large h

approach not only mitigates the risks caps may offer

SMART MONEY
B MUTUAL FUND Il GENERAL INSURANCE

Low volatility index

fund from Kotak MF

KOTAK MAHINDRA ASSET Man-
agement Company has launched
Kotak Nifty 100 Low Volatility 30
Index Fund, an open-ended
scheme replicating or tracking the
Nifty 100 Low Volatility 30 Index.
It is a strategic investment index
comprising stocks of large market
capitalisation, selected from the
Nifty 100 Index. Focus on low-
volatility stocks within the Nifty
100 Index ensures an investment
portfolio.The selection of securities
and their weights are based on
volatility for thelast year.Subscrip-
tion to the new fund offer closes on

SBI General Insurance,
Jana SFB in pact

SBI GENERAL Insurance hasentered
into a strategic bancassurance part-
nership agreement with Jana Small
Finance Bank to facilitate the distri-
bution of non-life insurance prod-
ucts.The productswillinclude health,
personal accident,home, motor,and
travel insurance. Additionally, the
partnership will extend to the provi-
sion of commercial line insurance
products, such as property, marine,
and engineering insurance, catering
tothediverseneedsof businessesand
enterprises.Byleveraging Jana Small
Finance Bank’s network, SBI General
Insurance aims to strengthen its
market presence.

[I_ EMI (3) Interest rate (%)

Finding the funds e

to study abroad

A loan for foreign education
covers tuition fees,

prepayment penalty.

ICICI Bank
Karnataka Bank
PNB
odation, Central Bank
Canara Bank

travel and insurance.
The badrrower must

i BOI
; re iInterest
tes pffered b >0
ra y HDFC Bank

banks and find
out if there is a

May 22.

® PAYAL KAPADIA, FILMMAKER

Punjab & Sind Bank

Bank of Maharashtra

32,432 | 9.25 1N
33,513 | 10.30 N
33,461 | 10.25 N
33,701 | 10.48 [N
34,508 | 11.25 N
33,773 10.55
33,512 | 10.30 [
34,403 | 11.15 N
35,145 | 11.851 N
34,403 1.15 .
35,842 | 12.50 I

EMI is calculated on the basis of interest rate mentioned in the
table for 220 lakh loan with tenure of 7 years.
Data as on May 23, 2024

Compiled by BankBazaar.com

‘Being in the competition was victory
itself; the win is a big bonus’

FAIZAL KHAN
Cannes, May 26

Payal Kapadia etched hername into the his-
tory of Indian cinema when she won the Grand
Prix at the Cannes Film Festival. Her Malay-
alam-Marathi-Hindi language film, All We
ImagineAs Light, beat stiff competition from
such legendary directors as Francis Ford
Coppola, Andrea Arnold, Mohammad Rasoulof,
David Cronenberg and Jia

Zhang-ke to land the coveted prize.

What does the Cannes festival's Grand Prix
mean toyou and Indian cinema?

All the filmmakers whowere in the com-
petition were the ones whose films we used to
watch at FTIL.To see them and see them even
watching our filmswas really too good. Being
in the competition was victory itself. It was
reallya bigbonus and privilege.

You shared the screen in Cannes this year
with celebrated directors and became
the first Indian tovie for the Palme d’Or
inthree decades?

Ourswas not a very big film compared to
the other films.We submitted itand didn’t
think it would be selected for the competition
section.I thought, okay,I would be super
happy if it were to be selected in Un Certain
Regard section — where the competition is
very tough.Then we got into the competition.
I feelwe arereally privileged because
the film gotalot of attention that we
wouldn’t have otherwise received.

In the film you pay tribute to Sister Lovely,
the nurse from Keralawholooked after
your grandmother,and toyour grand-
mother herself. Howlong has the movie
been withyouand how did it evolve?

The making of the film took along time—
some six years.When Iwas making my diplo-
ma film (Afternoon Clouds) I was staying with
my grandmotherin Mumbaiandwehad a
nurse caring forher.That is how the story
came along. My diploma film was a story

about a hospital and the nurses who had come
from Kerala towork in Mumbai and made the
city theirhome.Theywere independent, but
not quite independent.This was the idea then.

While the hospital occupation of the
nurses and them being from Kerala are still
there, the film is also about friendship and
how these threewomen — nurses
Prabha and Anu played by Malayalam
actors Kani Kusrutiand Divya Prabha
and the hospital employee Parvaty
played by Marathi actor Chhaya
Kadam — canbe friends and one of
them doesn’t even speak the same lan-
guage like the other two. My hope is that peo-
ple from Kerala will make friends with us.

How important was shooting in Mumbiai,
which is a symbol of the vast rich-poor
dividein the country?

Absolutely.The rich-poor divide is the
most visible in Mumbai. You hear all different
languages on the train spoken by peoplewho
have been living in Mumbai foralong time
and peoplewho have just arrived. There were
some important parts of the city that Iwanted
tolookat. Lower Parel and Dadar used tobe
the old areas that had cotton mills until the
’80s.I rememberwhen Iwas a kid we would
hearthe sound of the siren from the mill
everyday.Then the mills were closed, the
sirens died and alot of people lost theirjobs.A
lot of them came from Ratnagiri, Mah-
arashtra,where the

&

there and the people who live there.
Itisactuallyland that has been grabbed
from the people.There was a court order that
said one-third of land should go to the fami-
lies of the mill workers which never happened.
The displacement of that area and the sort of
grabbing that took place and the entire
change of the skyline that happened was
something that affected usalotand we
wanted to talkabout that in the film.

Howdid the film turnintoan inter-
national production with producers
from several countries like France, the
Netherlands, Luxembourg and Italy?

You know there isn’t any money for inde-
pendent films in India.I didn’t want to have
some private financiers, because the politics
of the filmswas also in contradiction with a
lot of ways films are
financed in the coun-
try.If there was
some way a body
gave funding,
then it would
have been great
toapply forit.
Kerala hasa fund
for female film-
makers aswell as
those from under-
represented castes. |
We have

second part of the

filmisbased.Iwas WHEN | WAS MAKING
alwaysvery keen to

talkabout the gentri- MYDIPLOMAFILM, |
fication of that area; WAS STAYING WITH
fromwhat used tobe MY GRANDMOTHER
the homes of the IN MUMBAI AND
people whoworked WE HAD A NURSE
in the mills that ﬁvere CARING FOR HER.
turning into malls

and high rise build- Ul [ el
ings,where thereare STORY CAME
separate lifts for the ALONG

people whowork

financialexp.epaprin

already seen great works coming out
because of that. We don’t have that in the
rest of the country.I met co-producers when
I'was visiting the Berlin film festival. Iwas
very lucky because we met our producer and
we had the same taste in films.Itisavery
young production company and this is their
first feature too.I think the idea of a pro-
duceris different here.The producer is also
doinga creative job here.There are so many
systems in place in Cannes like the Resi-
dencyand the Marché du Film.We made the
previous film,‘A Night of Knowing Nothing’,
also together.Theywere co-producers in the
film.It is not only financing, but also a good
relationship.

Howwas it working with Malayalam actors
and straddling so manylanguages?

I'had avery good associate director, Robin
Joy from Kerala,who was my juniorat FTII.I
kind of connected with him and got him on
board twoyears ago.Then we got the actors
involved.They also started rewriting dialo-
gue according to their characters.I thinkit s
a co-authored project.The person from Pal-
akkad and Thiruvananthapuram would not
see eye to eye on many subjects. Hridhu
Haroon —who plays Shiaz in the film — is
from Thiruvananthapuram.We made him
the character from Vithura,which is near
Thiruvananthapuram as he could have the
same accent.Then Kani rewrote her dia-
logues in Kollam accent. Even Azees Nedu-
mangad — who plays Dr Manoj — has the
Thiruvananthapuram lisp at times.

You use the title of your mother’s (con-
temporaryartist Nalini Malani) photogra-
phyand film works foryour movie.

Thatis true.I borrowed the title from my
mother’s painting. When she was a student,
my mother made some films where she was
shooting the female body.I hadn’t seen them
before, but recently they were restored and it
was very nice to see how she had shot this
young woman.Iwasvery inspired by that.

(Faizal Khan is a freelance writer)

@ STOCK SELECTION

Ajit Mishra, SVP, Research, Religare Broking

It is advisable to focus on stock selection, with a
preference for large-cap and large mid-cap stocks.

YOUR MONEY

Start early to build
education corpus

Go with an annual
inflation rate of 10%
for higher education

M

B NAVEEN KUKREJA

THE RISING COST of education
is a big worry for today’s young
parents.Thebest option thusisto
planandaccumulateanadequate
corpustomeet thisexpense.Here

rities offer higher capital protec-
tion and income certainty but
yield lower returns over the long
term. Thus, the allocation across
various asset classes should be
based on one’s risk appetite and
the time left for the start of your
children’s higher education.
Parents having higher risk
appetite and an investment hori-
zonofatleast 10years should pri-
marily invest in equity funds.
Thosewithless than fiveyearsand
low risk appetite should go for
fixed income instruments like
debt funds and high-yield bank
FDs. Those having investment
horizons of less than five years but
having higher risk appetite can
consider higher exposure to bal-
anced hybrids funds or conserva-

is a step-by-step guide for tivehybrid funds.
creating your child’s higher edu-
cation corpus. Parents with Term cover
. . While most life

Corpus target hlg!'ler risk insurance compa-

Select two to _ aPpetite and an  niesofferchild plans
threecareeralterna- investment horizon combining  life
tives and figureout  of at least 10 years insurance  with
their current costs. should primarily investment, go fora
Assume an annual invest in equity term  insurance
inflation rate for funds cover equaling the
higher education of target education
at least 10%. Once _— corpus. Term poli-

you have a ballpark figure for the
required corpus, use online SIP
calculators to know the monthly
contributions needed for the tar-
get corpus.

Start investing early

Investing early allows you to
derive the benefit of the power of
compounding. For instance, par-
ents aiming to create a higher
education corpus of ¥501akh over
aperiod of 21yearswould require
a monthly investment of about
34,500, assuming an annualised
return of 12%.To create thesame
corpuswithin sevenyearsassum-
ing the same rate of return, one
would need a monthly invest-
ment of I38,500. Opt for the
direct plans while investing
through mutual funds.

Asset allocation mix

Equities can beveryvolatilein
the short term while generating
higher returns than most asset
classes overthelong term.On the
contrary,most fixed income secu-

NEW JOB ROLE

cies provide larger life covers at
much lower premiums. Those
having existing term policies can
purchase additional term insur-
ance covering the target corpus
for theirward’s higher education.
Similarly, parents should also pur-
chase adequate disability insur-
ance coverage toreduce the finan-
cial risk arising from the loss of
income due to physical disability.

Review your portfolio

As mutual funds with excel-
lent records can become under-
performers, compare the returns
generated by your mutual fund
schemes over the past one-year
with theirbenchmarkindicesand
peer funds at least once in a year.
Redeem existing fund(s) for bet-
ter performing ones if they con-
stantly underperform over the
last four quarters. Rebalance the
portfolioin case of anysignificant
changeinriskappetite.

The writeris co-founder and CEO,
Paisabazaar

EV sector calls for
a new set of skills

Needs people who can
diagnose problems,
perform system tests

VIKRAM CHAUDHARY

ELECTRIFICATION OF mobility is
gradually restructuring the job
market. For instance, a few years
ago, there was nojob role called ‘EV
service technician’,but now these
are the people who are keeping our
electric vehicles running smoothly
— they diagnose problems, replace
parts and perform system tests.

FR Singhvi, president, Automo-
tive Skills Development Council
(ASDC), told FE that new roles such
as EV service technicians can be a
rewarding career.Atechnical degree
is enough to start your journey.
Skills in mechanical, electrical and
computer systems will help.

He said unlike internal combus-
tion engine mechanics, an EV ser-
vice technician doesn’t juggle wires
and batteries.“An
EV service techni-
cian could be
diagnosing elec-

—
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trical faults, repairing or replacing
faulty parts, or performing routine
maintenance checks,”he said.“They
workwith an assortment of devices,
such as multimetres, circuit testers,
and power tools. Plus, savvy techni-
cians might have custom software
to help them diagnose faults.”
Although this sounds too tech-
nical, Singhvi said the ASDC has
enough training modules to turn
students as well as existing auto-
motive technicians into EV service
experts. “The ASDC provides a
Recognition of Prior Learning (RPL)
programme that takes your experi-
ence and skills into account to tai-
lor furtherlearning foryou,”he said.
Despite subsidy cuts, EV sales in
India grew41%in FY24,when total
EVregistrations surpassed 1.6 mil-
lion, up from 1.1 million in FY23.
According to Vahan portal, three-
wheelers led the charge, with EV
penetration in three-wheelers at
48.9%, followed by buses (6.1%),
two-wheelers (5.49%) cars (2.3%).
“The country needs a talent pool of
engineerswith knowledge invaried
fields of mechanical engineering
including electricals and electron-
ics,as well as artificial intelligence
(AI) in electric mobility,” he said.

i —
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{Amount in Indian Rupees lakhs) 10, DETAILS OF THE BUYER BROKER

The Acguirer has appointed BHK Securities Private Limited [SEBI Regn. No.:
INZOODZ20037 ) having is office al Maytair Tower, 2 Palm Avenue, Koikata 700
(119 as the stock broker of the Acquirer ("Buyer Broker™). Contact Person: Sanat

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY
SHAREHOLDERS OF

Financial year ended March 31 1.1

Balance Shoot

1n""

Pl

EASTERN DOOARS TEA CO. LTD
= e Sources of Funds nnrp:;ra:a@hnk:apilal.:um. sanat.mondal@bnkcapital.com, Weabsite:
Corporate ldentity No: L15492WB1917PLC002823 Paid up Equity Share Capital 2000 | 2000 20.00 wvw.bnkcapital.com,
Registered Office: 8, Camac Street, 4th Floor, Shantiniketan Bldg., Kolkata - 700017; Tel. No.: +91-33-2282 9303 Reserves and Surplus S8 | TOee T a2 11, STOCK ERCHANOE DATA REQARDING THE COMPANY __ ~
Email ID: easterndoocars@gmail.com, Website: http:/iwww.nahata-group.com/, Compliance Officer: Mr. Dhanraj Chindalia = L rr“c_m"ﬂ”m_'r' P T .2, 28 N The,ﬂ plernice: itk 1h'f E:q'""’" o bondo
Met Worth ] | 104522 | 122612 thes Company are infrequantly traded on CSE in terms of Reguiatian 2{1)(j) of the
This detailed pubfic announcement ("Detailed Public Announcement” or "DPAT) is Name, Address TS IETR  E SR NTTET I | 150n-current Liabilities [Deferred Tax Liabiities | | S Takeover Regulations
being issued by Infeligent Money Managers Private Limited ("Manager™ or "Manager to and DIN Appaintmant (Mat)] > -1 o2y [ 1120 ThelSINofthe Company I3 INETS2C01044:
the Delisting Offer”} for and on behalf of the members of the promoler and promoter fa o to e b ot o Managing 0A0R2004 | Current Liakdliles - Borrowings KELIE Ti6 | 1384 | 113 The high, low and average market prices in the preceding 3 (three) financial years
group of Eastam Dooars Tea Co. Lid, ("Company"), (a5 defmed under the SEBI (lssus of 1. Of. U N Brahmachar Sheat. Park Sireet Direcior Trade payables 105.08 164 54 113.60 and fhe monthiy high, low and average market prices forthe § (50 months preceding
Capital and Disclosure Raquiremenis) Regulations, 2018, as amended ("Promoter Kolkata-700018, West Bengal |-‘-dial : Other Current Financial Lizhilities 07 04 10218 | 8127 thia diala of the DPA ard the cormasponding valumes, on CSE are as follows:
Group™) viz,, Bijni Docars Tea Co. Lid. ("Acquirer"), to the public sharaholdars (e OIN: 00025510 T Cther Current Liabilibes 4127 24.61 33T Puriod Murther | Low| Date| NMumber |[Average] Mumber
shareholders other than the Promoter and the Promoter Group) as defined under Vijay Kumar Nahata Whole-lime SEnREN0E || Short Term Provisions 28107 | 26756 | 501698 of Equity | {1} | of | of Equily [ Price | of Equity
Regulation 2(1)it} of the Delisting Regulabions (as defined below) and hersinafler refermed | 425" \y o oot PRI House, Barabazar Kolkata-|  Director Total 1419.04 | 1,606.80 | 1,766.44 Sharet | {T) [Low| Shares | (1) | Shares
to 35 "Public Shareholders"}, expressing its mtention to: (a} acquire all the Equity Shares 700007, West Bengal, India J i e ot Funds 1 -TE!.“? an Irr;-ld:r:: 'f'" L3 |trfdﬂ n'.lr.lj
ia5 defined below) that are held by Public Sharsholdars, indnadually; and (b} consadguently DIM: I]I.'I-:":n!-'.IFHH-?:I Mat Fized Assets E5%.50 | 54974 | 55443 A S nak dasn ne pare
veluntarily dedist the Equity Shares from The Caleutta Stock Exchange Limited ("CSE®), g~ 5t~ T TEriTEga || Capital Werk in Progress. . = R Preceding 3 (three) Years
the stock sxchange wherd the shares of the Company are listed (the “Stoek | o)\ Brahrmachar Sireet Pask Sheat Circus | Exacutive &  Non-current Invesiments 601 | 007 | 007 ||Financial Year 2021-22 MATMNA| NA INAINA| NA NA | NA
Exchange").by making a defisting offer, In accordance with Ine Securities and Exchange | /e o oo 200018, WestBengal, India Mon Other Non-current Financial assats 7482 | 1482 | 1484 ||Financial Year 202333 |'MA [NA| MNA [NAIMA| NA MA | NA
Board of ndia (Delisting of Equiy Snares) Reguiatons, 2021, 85 amended (*Delistng | b na7asesy | indepancont Won-current Asseis [Defered TaxAssels (Ne] | 8574 | - | - —|[Financil Year202324 | NA|NA| NA [NAJNA] NA | NA | NA
Regulations"} and in accordance with the lerms and conditions set outbelow andf or inthe Director [nventaries 560 | AT | B06.18 — Pmcadlng E 15“1? Hnnths
E:E-.rtif Cg,.?;,'i.‘?s defined below) (hersinafter refered 1o as the "Delisting Proposall [\ g e Nan- 11/03/2015 | Bickogical Assets other than bearsr plants 0584 . Er:ns 16,71 Ef[‘?miﬂ!'."'.t"ﬂ!. 3023 WA [MA| NA [HAINA] WA | WA T HA
g 64/50, Belgachia Road, Milk Colony Ration Shog, | Executive & | Currant Investments o= | WENE | A48 | Rgsambar 00 NA|NA| MNA |NAJNA| NA | NA | NA
1. BACRGROUND OF THE DELISTING OFFER Kolkata-700037, West Bengal, India Mon Trade Receivables 236,18 ' 23947 | 224,38 |[eniiany 3024 MA[NA| NA [NA[NA| WA | NA | NA
1.1. TheAcquirer is the member of the Promoter group of the Company. As on the date of | DN 00717701 Indapandant | Cash and cash equivalenis 10631 | 0567 | 108.80 {February 2024 MNA|[MA| NA |NA[NA| NA | NA | NA
this DPA, the members of the Promaoler and Promoler Group collectively hold Wamen | Loans A0 | 78T | 100 |[Wasreh o024 THA MA| MA [NAINA| NA | NA | NA
1.84 381 Equity Shares representing 92.15% of the total pasd-up equity share capial Direcior Curren Tax Assals 582G | BieE | 9043 [ Bl 2028 WA TRAT WA TFATNET WA T A T A —
of the Company Sumermall Sanchetl — Non- poioerzona || Other Current Financial assets 609 | B7E | 368 |L _ :
1.2 The Acquirer is making this DPA 1o acquire up to 15,619 Equity Shares {"Offer | 268, Camac Street, Park Strest. Kolkata-700016, | Exscutive Other Current assets 839 | 1484 | 1520 | Source: www.cse-india.com
Shares”) representing 7.81% of the paid-up equity share capital of the Company that | Wes: Bengal, India Independant Total 1,419.04 | 1,608.80 | 1,766.44 | Notes i o s _ " _
are hefd by the Pubfic Shareholders of the Company pursuant to the Delisting | DIN; 01347668 Director ) o Fliinciid i eciced Sarc 34 L1.;|;!::|EFZST.-:1@1 r:fm.e.?r.:he_perlnr.!.arebaﬁedﬂn intra-day prices and average prics is
Regulations. 1f the Delsting Offer is successiulin accardance with the terms set outin | Ajay Kumar Anchalia Man- D10BIZ018 TR AT S LT TRNTERN, AT M1 eroi. ¢ ; CIFAVIN Qe A DEING WD, :
paragragh 13 read with paragraph 14 of this DPA, the Acquirer will make an |403. Shiva Residancy, B-21-A, Shiv Marg Bank | Executive er relevant infarmatior 2024 | 2023 2022 (2] In case whera the same price falls an two or more days, the day wilh the highest
application to defist the Equity Shares from the Stock Exchange pursuant to and in |Park, Near Collectorate Circle, Jaipur-302018, | Independant | (Un-audited) | {Audited)| (Audited) fraded shares is considered.
accordance with the Delisting Regulations and on the terms set out in this Detailed | Rajasthan, India Director Tr————p——— | £5n e 1 04527 | 1 298 17 !g.FETE_hRMLHAT_MHﬂFTHEFLﬂ_UH F_'RHI:E P— —— ; .
Euhlin ﬁ.nnc-unneme;t, the Lether of Offer and any n:her DE|I'.-':|:II'IH OHer rlncumse:'-lﬁ DiM: 01411875 _I'::l-'"nnij_ﬁ_...TE-lr"s-P".érH i 232, | O : rd FIUE‘.Ir?#;rrths:'dn;issjr;uu;ﬁfislzﬁe :w;q;;tgmhg;?d:i; p?miﬂ;ilntayhll;:ﬁ;r:;
EE‘EQ,::,?;_”““ e Baqully Sharas shall be wolintanly celisted from e S0 315 As on the date of his DPA, the aulhorized share capital of BOTCL is Rs. [Basic {In s, (24606 | (6957) | 9771 lerms of Schedule lof the Delisting Regulations.
1.3, Pursuant 16 Iniial Public Announcement daled January 22 2024 (IPA®), the é_EIEI EIIJ_IZITI]E.'.- -:E:J]I:I-:aes -DnETEmrEl -::!!1I1_.'] {-.1I'.|'I$EI:| |r!.!:| ‘IIJ.EIII.I oo |,TE!1 LEFFIE'EIEE?H,’ EEJ%EI:IL__[F‘%_HE b I:Etﬁq:gcm] 1 I'ﬂﬁl.l??.-___ E'[-”;:j 122 The I?[|U||5-' .Sr_-ares of rre_n‘:nmpa-rl-,« are curmanty listed on Ihe Calcutta Stock
Acquirer expressed ils intention to acnuire the Offer Shares and consequently hares o 1._.“1 - (Hupess an only) each. The |J_=1|I:I-U|J S:aarEl capital o JILL s nEIEN _— .l 3 s e . Exchange Limited T.hE scrip code ofthe Company on C3E is 015069
valuritary delist the Equity Shares from the Siock Exchangs by making a Defisfing Rs. 60,00 ﬂ_l:lL--- (Rupess Sixty Lakhs ::-I'lljp':l-':l:lmpmlr‘_g-:lfﬁ {00,000 (Six Lakhs) Equity | Return an nat worth % -H9.14% | -17.14% 1:59"‘1“‘:- 123, The annuakzed frading lumowver during the iwelve calendar monihs preceding the
gy & % bl 5 Shares having face value of Rs. 10/~ [Rupees Ten only} each Bk valug per share (In Rs | 2fe04 | 52261 | 81308 catendar month of the Reference Date based on the trading volurme of the Equity
U._[e-r in accordance wilh the Delisting Regulations. The receipt of the |PA was 417 The sharshalding pattem of BOTCL as on Seotember 30, 20273 & 85 follows: S . 2l ah Stock Exch dlirin th s | February 01. 2023 1o Ja k
intirmated by tha Company 1o the Stock Exchange on Jaruary 22, 2024. : sl i hilbutielld _ : The key financial ratios. mentioned herein above, have been computed as under: 1are*:?in_ b e ehpen TEAT) TSRy St *é' Aty
14. The company has received a lelier daled February 16, 2024 from the Acguires Particulars No. of Equity Shares | Shareholding (%) | | Equity Share Capital + Other Equity {Reserves and Surplus) ga'tjlf:s' o deg:’ewm RGOS P e IR o H e
rifgrrning about the floor price of Rs. 278/ per Equily Share (“Floor Price™) | Promoter Group ; 5.66,954 o449 o U SO | : : — : i
determined in accordance with Regulation 20(2} of the Delisting Reqgutations read |Cenfral GovernmentStale Govemment]s) 4,485 0.75 | Basic Eamings Per Met Profit! {Loss) after Tax Atiributable to Equity Shareholders/ | [N EREEURLEL RIS LLE e LS o) Annualized trading
with Regulation 8 of the Securities and Exchange Board of India (Substantial | President of india Shares Weighted Number of Equity Shares outstanding Exchange Volumes number of qull.ﬂl' turnover (a5 a percentage
Acguisibion of Shares and Takeovers) Regulations. 2011, as amended (“SEBI ||nvestor Education and Proteclion Fund| 18,BAS 314 Ciluted Earmnangs Per |HulP*‘GFL1LDE~5‘dI’Hr Tax Alinbulable to Equity Sharehalders! Shares outstanding of the total number
Takeover Regulations"”), alang with the valuation repor dated February 15, 2024 | Aythority Share | Weighted Mumber of Equity Shares outstanding, adjusted with during the period of shares outstanding) (%)
SEried by Mis A ana & G, Chartamd Aoraoniants PRN: 3121005 A 1./800, ndindusls | 855 60 L {diutive potential ordinary shares _ | GSE | Nil {No Trading) 2,00,000 Nil o Trading)
Pru:upr.-eh:lr._'h'le-ﬂl::-ership no  DS0TRS . . Bodies Corporate 103 II.:':_IJE Book Value per share ket worth! Mumber of Equaly Sheres ouistanding at the end of 7274 As on the Reference Date, as menfioned In paragraph E 3 abave the E|:|-.,rt',-
Vi, Mpon recelh of Tha 7%, e Company appeinted G35 Smita Shanma, Proprctorof | Toby B 100,00 | S pariacy Year Shares of the Company are not frequently traded on CSE in terms of Reguiaton
M's. Smita Sharma &Asanlates,,aF'efhr Reviewsd Practicing Company Secr Ftnryl_ 3.1.8. The key financial information of the Acquirer, based on fts Unaudited! audied Faturn on Mat Warth (% n] | Mt Profit|Loss) after Tax /Nt worth 2(1)(j) of the SEBI Takeover Regulations.
féﬁé&gﬂﬁ:ﬂ;ﬁfﬂﬂ l-ruﬁ:: ;.E?: I'EE Sz.g;fﬁ;ﬂﬂzgﬁ ;?ﬂ?t?:; “?Eﬂllgﬁgﬁ .elra standalone financial statements for the Six months peiord ended September 30, (Source: Cenrtificate dated May 23, 2024 issued by Mr Sandeep Agarwal, Charfered 12.5.  As required under Regulation 20{Z) of the Delisting Regulations, the floor price of
notified to Stock Exchange on January 27, 2024 2023 and financial years ending on March 31, 2023, Marc g?ﬂ 2022 and Masrrh 31, Accountant, Membership No.: DE5643) ?iﬂ&":&’.lgg G-f:‘e;_ns required [-::lbt:-& ﬂch‘.j:rmt;lﬁﬂiln l&rﬁ'l'_ls DEfﬂlaiguIE:itml11E-::an[ﬁD_SE§|
] L r AT ma d] T F N
16 On January 30, 2024 the Company infimaled thé Stiik Escharige Wk a Figatifi of :;;EJUTE;SP;ETJ:?&:” accordance with the Indian Aceounting Standards ("Ind AS"), are EPHEEEHTCAFITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY akeover Requlafions, as may be applicable. As per the Explanation to Reguiaton

23} of the Dehsting Regulalions, the Reference Date for compuding the ficor
price would be the date on whach the CSE were nolified of the board messting in
which the deksting proposal would be conssderad, e, February 02, 2024

I terms of Regulation & of the SEBI Takeover Regulaticns, the floor price shall be
the higher ofthe following;

A5 on the date of the DPA, the authorized share capital of the Company 5 Rs
4000000 (Rupess Forly Lakhs only) divided info 400,000 (Four Lakhs) Equity
Shares of Rs. 10- (Rupees Ten only) each. The pald-up share caphtal of the
Company is Re. 20,080,000/~ (Rupeas Twenty Lakhs only} comprsing of 2,00,000
{Twa Lakhs) Equity Shares having face value of Rs. 10i- {Rupgaes Ten only) sach.

the Board is scheduled to be hedd on February 02, 2024 in order to; (1) take on record
ad raview the dua diligencs rapor of the Peer Hewiswed Praclicing Company
Secratary, in lerms of Regulation 10(3) of tha Delisting Reguialions ("Due Diligence
Raport™), (i) ko approve reject the proposal of voluntary delisting of the equity shares
of the Company made by the Acguirer; and {ill) any other matiers incidental thereto or

(Amount in Indlan Rupees Iakns]

For the
Six months
R[] 1'i1'_.| -'J | |'|1" {:I

12.6.

Financial year andad March 31

Particulars

required in terms of the Delisting Regulations. including seeking sharehoiders’ September 30 As on the date of this DPA. there are no outstanding instruments in the nature of {2, The highest negotiated price per Share of the Company for Ell"]-'l Mot Applicable
approval, a5 may be required, 2023 warrants or fully convertible debentures or partly converlible debenturas!| acques sillon under the agreament aliracting the obligation to make a
1.7.. The Board, in their meeting on Fabruary 02, 2024, inter-alia, ook the following [Unaudited) ] preference shares or EmF'“TI'E'E'_E:”Fk options etc,, which are convertible into Equity | public announcement of an open offer : : :
dacisone: Revenue From Operafions 141549 3.683.70 | 3.798.62 | 4 277.71 Shares at any later date, Also, Equity Shares held by the Promoters and Promater b, The volume ﬁ'&ght&u:_l average price paid or payable for acquisitions, hod Applicable
a) The Due Diligence Raporl and Share Capital audi report, as tabled before them were [Profll beforé fax 1T f409 | 30104 | 29354 | 64T Group is not subject o any statutory lock-in. The Company alsc does not have any | | whether by the Acquirer or by any parson acting in concert with him
taken on record. Profit afier tax T B2B44 | 38310 | 27407 | 56171 partly paid up shares outstanding. Neither the Promoters nor any ather personswha | during the ffty-two weeks immediataly praceding the Referance Date.
b Based an the information available with Company and after taking on record the Due | Equity Share Capital 6000 | B0OO | BO.OD | 60.00 quaiify as members of the Promater Group of the Company are participating in the c. [T he. highesl prce pad or payable for any acquisibon, whetner Dy the | Not Applicable
-Diligﬂﬂcﬂ- Report, the Board in accordance with Regulstion 10(4) of the SEBI Net Warth 557376 |486227 '51"'17;;"3";4 [ 4,064.43 Dalistng Offer and will not tender thes Equity Shares in the reverse book bullding | Acquirer oF Dy any persan ackng in concert with b, during the hwenty
Delistng Regulations, cartified that: Net Fixed Assets 775.28 79640 | 86578 | BTAES | procass as parl of the Dedisting Offer. SiN WEEKS :mmeﬁ.lﬂtely preceding the Hﬁf&’f:nm Date _
i, Tha Company is in compliance with the applicable provisions of securities laws; Net Current Assets 493259 [415447 359351 [3.311.72]53.  Thecapital structura of the Company a5 on the date ofthe DPA s as follows, d) The volume-weighted average market price of such Shares for af NotApgiicable
I '] a | L
ii. The Acquirer and ils related entiies, are in compliance with the applicable provisions | E3MANGs per “share . — : . Paid-up Equity No. of Equity Shares! % of Share Capital / .pe.mrj ?{ Sy tradln.g-::!a'_-'s |mr'.1e-:J|:=1teII:,. preceding e Helevan DH'E,
of securiies law Regulations in terms of the Report including compliance with | Basic {in Rs.) 104.74 6052 | 4568 | 893862 Shares of Company Voting Rights Voting Rights a5 trecked on: e slock-exchangs whars the: MAXIMUM VORITE 0
Heg-nslarinn 4{5) of the Delisting HE‘QUH’iDﬂS' and | Diluted (in R 10474 6052 568 | S3EZ | : _ i 2 _ trading in the shares of the Larget company are recorded during such
i, The Delisting Proposal, in their opinion, s in he interest of the Public Shareholders of [ et on net worh %) 2T TATR | B2%% | T3.A7% || Fully paid up Equity Shares Lt AR U, ... APOINE, PAIACRIRICH Sness EISTRRATIIRING, . o o ol e
e 5o T N ’ Eock value per share (In Rs.) G786 810,38 | 73252 | 877471 ||Parly paid Lip Equity Shares _ &, Whare the shares are nat frec.-uentlg.r traded, the price determined by T-278.00
the Target Company ' Total paid up Equity Shares 2,00 000 100%: the Acquirer and the Manager to the Delisting Offer taking info acoount
c] The Delisting Fl'r_ﬂrln.'_'nﬁal wa.Egppl'.cruE-dn:,r!hE Beard in accordance with Regulation 10 (Source: Certificate dﬁ.t-eﬂ May ?;!., ?I]Ed issued by Mr. Sandeep Agarwal, Chantered [Total voling rights in Company B T valuation paramaters inchuding, book value, comparable trading
of the SEB Delisting Regulations. Accountant, Membarship No.: 065643 multiples, and such other parameters a8 are customary for valuation of
d) The Board granted its approval 1o the Company 1o seek shareholders® approval by 3.1.9. As on thie date of this DPA, none of the Diractors of BDTCL is on the Board of tha shares of such companies
way of special resalution through postal ballat and e-vwoting i accordance with Company except as follows: Hég'ﬁgﬁ'ﬁ;{ﬁrﬁ:{; 17 14}
Regulation 11 of the Delisting Regulation and other applicable laws, and thereby _ - _ - : ) Particulars Bc:-c-; Value pershare (7] 'EEE*"ETI
approved the draft of the postal baliot notice and the explanatory statement therato Namae and DIN Designation Date of Initial Appointmant Promoter Grou 1 B4 361 per share | :
The Company was authonzed o dispaich the said postal balled nolice and the | Surendra Kumar Mahata Managing Directar 2N0RA001 Financial Instiutions lBaan:‘ 13 o EE""’""'W;'ET share (T) = _|E_EI_5_I-‘,
provisions of the Companies Act, 2013, the Companies (Management and [Sharad Nahata Nan-Execufive & Non 1001072020 Gorsmmeritey Preeident of L .I?Ff_EF'T'fT_H_“E.’E.'f'"I'n”f.-'iii‘:'l_":.ahle S— I
Administration} Rules, 2014, the SEBI (Listing Obligations and Disclosure | DIN: 02725654 Independant Direclor | india * Source; Cerfficate dated February *5 2024 issued I:|:,- Mis A Jana & Co., Chartered
Requiremant) Reguiations, 2015, as amended, Delisling Regulations and any other | Nandini Bose Mon-Executive & Non 1103205 [ Individuas 5807 545 Accountznts, FRM: 312169, AK Jana, Progrietor, Membership no.; 050783,
applicable laws; DIN: 00717701 independent Women Bodies Corporate REEY 058 [12.7. Based on the above, the Acquirer in consultabion with the Manager 1o the Offer,
@) Ms. Khushboo Guigulia, Practicing Company Secratary, Proprietor: K. Gulguiia & Directar . Total 200,000 100,00 have set the Floor Price at Rs. 276~ (Rupees Two Hundred Seventy Eighi anly)

o, Membership Moo ACS 62090, CP No.: 24240, was appointed as the scrutinizer
in terms of the Companies Act, 2013, read with the Companies (Management and
Acministratlion) Rules, 2014, to conduct the process of the postal Ballof in a fair and
ransparent manner.

The cutcome of tha maeting of the Board was disclosed by the Campany on the same
day, i.e., February 02, 2024 tothe Stock Exchange

perequily share

The Company, on February 16, 2024, recenved the Floor Price Letier from the
Acquirer, provideng the details of the Floor Price along with 8 cerificate issued by
M. A& Jana & Co, Charered Accountants, cerlibing the Floor Price for tha
Dafisting Offer o be Rs. 278 (Rupeas Two Hundred Seventy-Elght only) per
equity share determéned in accordance with Regulation 20 of the SEBI Delisting

3.2 Meither the Acquirer nor any member of the Promoter Group of the Company has 5.5
soid any Equity Shares of the Company during the §4{z1x) months preceding the date
of the mesting of the Beard e, February 02, 2024, wherein the Delsting Offerwas
approved, Further, e Acquirer and other members of the Fromoier Group have

underiaken mat to sell the Equity Shares of the Company during the delisling panad

The aggregate: shareholding of the Acquirer and other members: of the Promater 19 8
Group of the Company, a5 on March 31, 2024 is as under:

ahareholders Lategony Equity

| Shares

1.8. The dispatch of the notice of postal ballot dated Februany 02, 2024 for seeking the (as defined in Regulation 2{1)(k} of the Delisting Ragulations in accordance with Bijni Dooars Tea Co. Lid ACCiTET 3,100 1 55%, Regqulations read with Regulation B.of SEBI [5AST) Regulations.
approval of the shareholders, through postal balkot and e-voting for the Delisting Regulation 30{5) of the Dalisting Regulations. hakril Nahata Promater Group | 9073 a5am, | 128, The Acquirer shali-not be bound to accapt the Offer Shares at the hgher price
EIHTEr-Ias rec'ddirHLd -Jndeur:I the Dehsﬂnglﬁf-;flmignz and LE; I:Q%TEHHIEE Act, 2013 and 33 Naither the Acquirer nor any mamber of the Promoter Group of the Company has | Chholuial Nahata & Others (HUF) Promoler Group | 3,200 1.60% E'Hﬁlﬂ-"l‘“t?rﬂﬂ by the reverse book-bullding process in terms of the SEBI Delisting
e e i e Ll i gl e 1 e o hean prohibited by the SEBI from dealing In securities, in terms of directions issusd | Bhanpat Pincha Promoter Group | 100 U2 SORRARNS.

1.8 The shareholders of the Company appeoved the Delisting Offer by way of a special undar Section 118 of the SEBI Act. 1952 or any other requlations made under the | Indira Debi Nahala Promofer Group | 7,085 | 353% | 13.DETERMINATION OF THE DISCOVERED FRICE AND EXITPRICE
resolution in accordance with Regulalion 1104} of the Delisting Regulations on March SERIAC 1992 fendra Kumar Mahata Promotar 73878 11,945 13.1.  The bcguiner propases bo asguere the OMfer Shares pursuant 1o the reversae book
13, 2024, The resulis of the postal ballot were announced on March 13, 2024 and the . | Jilendra Kumar Nahata & Others HUE | Promater Group | 3,000 A EO% bullding process through an acquisition window faclity, §.e., separate acquisition
sarme wera infimated to the Stock Exchange on March 14, 2024, As part of tha said 1% The Acqurer herety mwvile all H]E,P!m"c Shareholders of the Company ko hd, "\ I Fyotl Degar Fromoter Group | 200 0. 105 window In the form of @ web based bidding platform provided by B3E, in
resolution, tha votes cast by the Public Shareholders in favour of the Delisting Offer accordance with the reverse book building process of B3E and on the terms and subjed || 33 Pincha Promoter Group | 200 G405 accordance with the stock exchange mechanism, conducied in accordance with
are 2,640 voies which is more than two tmes the numbes of votes cast by the Public to the condiions set out herein, andf orin the Letier of Offer, all of their Offer Shares hanju Nahata Promeater Group | 13,310 & GE, the terms of the Delisting Regulations.

Sharehokders againstitie, 1 vote, 35 The Acquirer has, as detailed in paragraph 20 of this DPA. made available all the [ Manya Nahata Promoter Group | 16,985 Bagh | 132 Al Public Shareholders can tender their Ciffer Shares during the Bid Period as sed

1.10. CSE has issued its in-principle approval to the Delisting Offer subject to compliance requisite funds necessary fo fulfil the cbliigations of the Acguirer under the | Minnatal Nahata & Others (HUF) Pramalet Group | 3,200 1.60% oustin paragraphs 16.1 and 21 of the Detailed Public Announcemsent,
with the Delisting Regulations, pursuant to the |etier reference no Delisting Offer. Pamtosh Kumar Dutla Promaoter 160 0.00% 133, The minimum price per Offer Share pavable by the Acguirer for the Offer Shares
CSELDNE193A024 datad May 21, 2024 received on May 24, 2024 in accordance 4. BACKGROUND OF THE COMPANY Rashi Mahata Promater Group | 10,900 5.45% pursuant to the Delisting Offer, shall be determined in accordance with the
with Regulation 12 of the Delisting Regulations : Rita Anchalha Promoter Group | 500 0.25% Dalisling Regulations. and will be the price at which the shareholding of the

1.11. This DPA i3 being issued in the following newspapers as required under Regulation 4.1, Eastem Dooars Tes Co. Lid, ("EDTCL" or "the Company”) was mcorporated on  Sharad Makata [ Fromoter | 6,550 EWITH Acquirer along with the membars of lhe Promoler Groupoof the Company reaches
15(1) of the Delisting Regulations: 25th April, 1917 in the name of Eastern Dooars Tea Co. Lid,, under the provisions of [ Sunifa Bald Promoter Group | 500 | 0.25% 0% (minety percent) of the paid-up equily shara capital of the Company, excluding

T ——— Lanouage Edilicns Indian Companies'Act Vil of 1913, The Equity Shares of the Company were listed on | Surendra Kumar Nahata | Promaoter | 6590 3.30% such Equity Shares in lerms of Regulation 21{a) of the Delisting Regulations,

Lac al { i The Calcutta Stock Exchanga Limiled ("CSE™) in the yaar 1984 bearing Serip Goda: | Surendra Kumar Nahata & Others (HUF) | Promater Group | 3,500 1.79% pursuant to the reverse book building process in the manner specified in Schedule

_['_"""":EE'I_E“F"E% = EEQIEhDLE'r'h' E:E‘?,'I:'E'."f. i 015069, Prasently the Registerad Office of the Company |s situated at 8, Camac [ Suryakania Nahata Promater Group | 10,200 5.10% H of Dwlistng Regulations, which shall not be lower than the Floor Price
s B Pt v Street, 4th Floor, Shantiniketan Bldg, Kolkata-700017, The Corparate Identification | V2101V Fahatd Promoter Group | 5745 | 4 8T% (Berowhood Prlcar. | i

i Lips enqali QiRata Edmoen Number of the Gompany isL15492WB 191 7PLCO02823, Tel,- +01-13-2282 9303 E- .'llllllj}'_ﬂmH_aE.a_'.} Promoter Group | Fdea | 3___6.:?.‘@_ 134, TheAcouirer shall be bound io accept e equily shares tendered or offered in the

1.12. Any changes, modifications or amendments to this Detailed Public Announcement, if i s ; e st Wb e Tobte fansrmabiata . | Viiay Kumar Nahata F'rnm_l:ll:er 15,700 7855 Delisting Offer at the Discoverad Price if the Discovered Price determined through
any will be notifiad by way of issuing corrigendum in all the aforesabd newspapars madl eastemdooari@g _a- e DT erteanna bl sk Vijay Kumar Mahata and Others Promoler Graup | 12,950 B.48% Reverse Book Bullding Processis equal tothe Floor Prics.

1.13. The Delisting Offer is subject to the acceptance of the Discovered Price, determinad in 42, TheCompany i engaged in the business of manufaclure of tea. _M_:_]hE!_u_:l_Eilalg‘S I'-":'[_L_t-:_:l o Promaoler Gr-:g_gg_ lgﬂT.FJ_ _Fﬁﬁ o | 135,  The Acquirer is under no obligation to accept the Discovered Price if it is higher
accordance with the SEBI Delisting Regulations, by the Acquirsr. The Acquirer may 4.3, The Company has nol been prohibiled by SEBI, fram dealing in securities, in terms | 5. Jitendra Trading & Invesimands Pvi. Lid. | Fromoter Group [ 800 0.30% than the Floor Price. The Acquirer may at their discration, acquite Ihe equity
also, &t its sole and absolute discretion, propose: {a) a price higher than the of diraction issued ufs 118 of SEBI Act o undar any of the regulaions matle under | Vaioh Shree Finvest P Lid | Prometer Group | &30 |  0.32% shares al the Discovered Price; or offer a price higher than the Discovered Price,
Discovered Prics for the purposes of the Delisting Offer; or (b} a price which is kwer SEBI At Total o 184,381  02.1%% [at their absolute discretion); or make a counter offer at ihe Counter Ofer Price in
than the Discovered Prica but notless than the book value ofthe Company a5 cetified 4 4 As on the date of this DEAthe members of e Board are: 6. STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE W TR IR DR COINHG St The, SONA TN ToR DS ) e
by the Manager 1o the offer (a3 defined balow) in tarms of Regulation 22{5) of the SEBI -~ Sl — DELISTED D'E““_”‘fﬂ dP-PFE'-r F“*"FF:;' i 4 APE' “"“'{ﬁ_- o g Iat”d"fe_ e '8 .
Delisting Reguiations {"Counter Offer Price”). The "Exit Price™ shall be: () e e L L L I I TR - ¢ The Equity Shares of the Company are curmently fsted and fraded on The Caloutta FECOarac P, 1 CReTNC Oy NS VCauRra Fat Wi asci e Ckacralion, o (W) e
Discovered Price, it accepled by the Acguirer; or {ii) 2 price higher than the Discovered Appointment Held as on Slock Exchange Limited Soubinr i Frios it by 1. Acdull al- Ins'c ol ard ghisciiia. discoeton

2 ¥ acce > or il 3 : b apedl : f ed. ; i3 3 ! o 1 i : .
Price, if offered by the Acquirer at its discretion; or (i) the Counter Offer Price offered MR ¢ 2. As on the date on which the Stock Exchange was notified of the board mesting in Whlc::' FT,:mn 1? f-:cgﬂtanﬁelr?nm;* H:EJ,EEI-?n |W| i p:‘: h:h Shﬂmﬂfw}
: et if 2 e & Sharad Mahata Managin 10/10v2020 which the delisfing proposal would be considered, |e., February 02, 2024 bbbttt ety ol o sty St ool o e e
by the Acguirer al its absolute discretion and If 2ccepted by Public Sharsholders e g "I’E : , Ty ] e pramaterpromatar group reaching 90% of the paid-up equity share capital of
results in the shareholding of the members of the promoteripromater group of the 1, Dr. LI N Brahmachari Strest, Direcior i"Reference Date") IhE__Eqnlt!.r Shares of the Cnmpf.n:,' are infrequently traded in e C ok Mok e T A ivar sl et arKhenbare s ha P it
4 Park Streat, Circus Avendg tarms of Regulation E-'1 Wiiof the SEBI Takeover Regulations VAT EIHE), e L iy
Company reaching 80% of the total equity share capial of the Company, However, as ' : : e A skl L I Prornoter Group already holds more than 90% of the total equity share capital of
: : e : o Kolkata-FE0016, West Bangal, B.3. The Acquirer is sesking io delist the Equity Shares of the Company from tha CSE : - oy ; e
tee Acquirer along with other Members of the Promoter’ Promaoter Group atready holds | 270 ¥ 2 the Company, any price accepted by the Acquirer in compdiance with the SEBI
P 5 SR e S Ingdia and CSE pursizant to letter reference no. CSE/LDMG193/2024 dated May 21, 2024 : y . el

rrvara Uan 80% of the Iodal equily share capital of the Company, any price accepted by DIN; 02725654 has granted "n-principle” approval to the Delisting Offer Dualisting Regulations shall ba Ext Price.
i '_»;:_'3 Acquirer in compliance T"T ”'55_?5' DE"F;-_IUI"Q Regulations shall be ErxltF‘nc:e. Surendra Kumar Nahata Non- 13082014 6,590 B4, MNosapplication for fisting shall be made in respect of any Equity Shares which have 129 T'?E_’:"'::""Eir vk 'an_r'.gl!n-:e .t:E E-scn‘-‘ere-:; D"l'::l’e_ and his deﬁ'm?ﬁ *'::'_:EF“ or
4. The Acquirer reserves ife ight to withdraw the Delisting Offer in ceriain cases as set 1, Or. U W Brahmachar Streal, | Executive & been delisted pursuant h: this Dedisting Offer for 2 panod of 3 (Thres) years from the reject ina Uscovered Fncs, ine n!mter.".:l R R ihe Exit Price, aa
oul in paragraph 14 of this DPA Vikas Building, Park Street Man data of dedisting. applicable, In the same newspapers in which the DPA s published, In sccardanca

1.15. As peer Ragulabon ;E of the SEB| Delisting Regulations, the !':‘luard I required 19 | Kolkata-700016, West Bengal, | Independent 65 Anyapplication for listing mads in fiture by the Company after the aforementioned _ wilh tha timetable sel outin paiagmphm_c.f tiee {JF'.-ﬁ... -
consfitute: 8 committee of independent directors to provide its written reasaned | |ndia Diracior period in respect of delisted Equity Shares shall be deemed to be an application for 137, Once the Acquirer announce the Exit Price, the Acquirer will acquire, subject to the
recommandation on the Dabsting Offer and such recommendations shall be | DIN; 00025510 , ; fresh listing of such Equity Shares and shall be subject o the then prevailing laws teems and condilions set oul in the DPA and the. Letter of Offer of the Dalisting
published at least 2 (two) working days before the commencement of the Bid Period | Vaibhav Nahata Man- 0100 0745 redating 1o listng of equily shares of unlisted companias: Offer, "‘Ff" the 'DIT_EF Shares '"ﬂ"':_"'!" lencered at a pace not exceeding the Exit Fl".':E'
in the sama newspapers whare the DPAlspublished, 177, M G Road, PR N Housa, Executive & G.6. The Acguirés proposes to aoquire the Offer Shares pursuant 1o a reversse book- I‘J“ a8 Casn C'Il'j"'ﬂld&-’ab?rll'l E_qluai- to the LI=.E;|I: Fl-':'lrn::e rg; _Esu::h m..-:hh[}ﬁ.__:f EMI;EI.,.EHEW

2. NECESSITY AND OBJECTIVE OF THE DELISTING OFFER Barabazar, Kolkata-700007, Nan building process through an acquisition window facility, 1.e., separate acquisition Eriﬁ'rf:;”m::fﬁ;‘l;;' I‘;'l::j;r ‘g’;‘i Tr'.'e I&I_IEJ'RQEE;TI"TJL f:ﬂ;:'ﬁ:m‘:”; [r':;

2.1 Interms of Regulation &(3)(a) of the Delisting Regulations, the ralionale/ reasons for | VVest Bangal, India Ircbaphnciant WITTICRS N ToftRY OO s Wt i) PRGtion FAGRI0 D Bt WL SConGan sy segm::r.*-;;iar narket settiement mechanism ;}a i!rn In case the Exit Price is ﬂi her

P ; Dt 0599202 Director the siock exchange mechanism (the "Acquisition Window Facility” or "Offer to i ; ; i 15 I
the Delisting Proposal are as follows : i i han the Floar P h hall be dithin 5 king davs f h
ol . - [Nandini Bose Naon- 032015 il Buy (OTB)"), conducted in accordance wath the terms of the Dalisting Regulations i the Figor Fce; s payrnen shal be Iace WKL Worsing Osys Inow he
a. the proposed delisting would enable the members of the Prometer Group 1o obtain : i ! date of th biar ¢ fid h 13.6 of this DPA_ Th
% - - |64/50, Belgachia Road Executive & and the SEB| Circulars {definad below), ST, . NS L e FITIENT A ENST Tk SRR IIE 1 PR, Lo DN o
full ownership of the Company, which in tum will provide enhanced operational . ki Acquirer will not accept Offer Shares offered ata price that exceeds the Exit Prics.
i Ty g T 2 . .. _|Belgachia 5.0., Belgachia, Mon 7. LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF : : ; :
ﬁE':.'blhll'!.I'.PuE the Comgaany will nolonger remain listed in India, thers will I}El.r-at. uction Kolkata-700037, West Bengal Independent THE COMBANY 13,8, Ifihe Acquirer does not accepd the Discoverad Price, then the Acquirer may, af his
In dedicated management time to comply with the requirements associated. with [nelizi ' ' Women i The most likely post-delisting shareholding assuming that all Equity Shares sole discrefion, make a counter offer fo the Public Sharehobdars within 2 (fwa)
&1nt!nHEﬁ|IEtlngﬂfE&UIly sharas, whln:hﬁ-tnhar?lu:uﬁeﬁl:-.--l':at:usuu.eﬁ: | DIN: 00717701 Director | : | outstanding with the Public Shareholders are acquired pursuant to 8 successiul wu;:-rhlr!g days of the cosura of the Bid Period and (he .fﬁ.nqmrer shall enswura
b. the delisling proposal will enhance the Company's operational, financial and strategic Sampat Mal Sancheti Non- DA Fl completion of the Delisting Offar in terms of e Delisting Regulations shall be compliance with the provisians of the Delisting Regulations in accordance with the
fiexibility including but not Bmited to corporate restructunngs, acquisitions, 8xplonng | Sancheti House Station Feeder | Executive aafollows: timedines specified in Schedule IV ofthe Delisting Regulations
new financing structures, including financial support from the Promoler Group; Road, Jalpal More Sibgud (M. | Independent Particuiars Mo, of Extuity Shares | % of Fully Paid i Share 138, HtheAcguires do not Elcl:ep_l'!hﬂ Discoverad Price of the Delistng Regulatons and
c. the proposed dalisting will result in reduction of the ongoing substantial complianca | Carp.), Silgurl Bazar, Darjesling. Direcior A SRR :-._? |la:f l.jr “.ii rtif.l.l. E,a.,r.._ does .-‘.?[ n‘.ahe_l::-s:_lun‘.er ﬂf:er_h:l the F'utmr;: E.hammldﬁr?’ i terms of Reguiation
costs which includes the cosis associated with listing of equity shares such asannual | 733005, West Bengal, India i EEM{”' the .DEJ'S';"-'E' HEEL.JIE""-""' or ihe: Deisting Cffer fafs in tamms of Regulabon
listing fee and fees payable to share transfer ‘agenls, expenses towards | DIN; 00620693 EIF*.:']'?IE" and Promater Group : 23 ofthe E'H||51_|?"ﬂ HEQ“'I’IUU"‘: , :
shareholders’ senvicing and such other expenses required to be incurred as per the | Prakash Kumar Gouti Non- 03/0872023 Ml Pubdic N “ N a) the Acquirer will have no right or cbiigation fo acquire the: Dffer Shares tendered in
applicable securities law, A-476, Malviya Magar, Jaipur- [ Executive el 209,60 10000 Bk gt ot
d. The shares of the Company are Infraquently traded an the stock exchange. The [302017, Rajasthan, India Indepenaent 8. MANAGER TO THE DELISTING OFFER o) t:e?munrer.;hmﬂ:ge ﬁ“ﬁ“@?'ﬂ_[n?ﬂ%ﬂllﬂ"}g m:&r_ we "'"'";;:-' 2 warking '?*"mf"f
delisting proposal is in the interest of the Public Sharshalders as if will provide them DHN: 10244605 Uireaor &1. The Acquirer has appoinied Intelligent Money Managers Private Limited as e Bt L AN A TR L) WM I_'E:rEF:IIr:F- Gy
snnorLnity 1o axit from the C ia nrice determined a it th : o . T 3 "Managar io the Defisting Offer’ Discovered Price or falure of the Delisting Offer, through an announcement in all
an opporuniy 10 exitirom the Lompany ai a price delermined in accordance withthe 4.5 A brief summary of the financial perfoemance of the Company, as derived from the - E newspapars whets this DPA has besn published:

Delisting Regulations.

3.BACKGROUND OF THE ACQUIRER

3.1, Bijni Dopars Tea Co. Lbd,

311, Bijni Dooars Tea Co. Lid, ("BOTCL" or “the Acquirer”) was incorporated an 24th May,
1916 in the name of Binl Dooars Tea Co, Lid,, undar the provisions of indan Comganies’
Aot VILof 1913, The Equity Shares of the Company were listed on The Caloutta Stock
Exchange Limited ("CSE™) in the year 1976 bearing Scrig Code: 012190, Subsequently
the equity shares were delisied from e Caloutta Stock: Exchange Limited weef
Nowamber 15, 2023, Presantly the Regsterad Office of BDTCL & siluated at B, Camac

Unaudited! audited standalone financial stalemeants for the inancial vears ending
om March 31, 2024, March 31, 2023 and March 31, 2022 preparad in accordance
with the Indian Accounting Standards ("Ind AS"), are setout as below,

) Nofinal application for defisting shall be made before the Stock Exchange;

dj The Ben on the Equily Shares tenderedd offered in lerms of the Schedube || or
Schedule IV of the Delisting Reguiations as the case may be shall be released o
such Pubdic Sharehokdens) {i) on the dale of disclosure of the oulcome of the
fevarsa book bulldeng procass under Reguiaton 173 of the Delisting Regulations
if the b number of the Equity Sharas as provided under Regulation 21 {a) of
the Delisting Regulaticns are not tenderad’ offered;

(i} on the date of making public anncuncement for the failers of the Delsting Offer
under Regulation 17(4} of the: Delizting Regulations if the price discovered throwgh

Intelligent Money Managers Private Limited

£nd Floor, YMCA Building, £5, dawaharial Nehwu Road, Kolkata-700 087
West Banpal, India

Tel. No.: +91 - 35 - 4085 628%,

Email: infoi@intalligentgroup.org.in;

Website: wwow.intelligentgroup.org.ind;

Contact Person: Mr. Amit Kumar Mishra;

SEB| Registration No.: INMOD001 2165

Validity Period: Permanent;

(Amount inIndian Rupees lakhs)
Financlal year ended March 31

Profit and Loss Statement i 2024 2023
i s v

I'lJr'laﬂ-l.li'hh:n:i'lil:.ﬁ.l.u;liﬂin'i'l {Audited)

Streat. “Shantiniketan®, 4th Floor, Suite No - 1B, Kolksta-T00017, The Comorate [Income from Operations | 2103.36 | 224662 ) 2,680.22) CIN: UBS923WB2010PTC 156220 the reverse book building process is rejectad by the Acquirer,
|dentificaton Number of the Company is L70109WE1 S16PLCO0RRSE, Tal,. +01-33-22482 %{;ﬁ'ﬂ';;f;f 5 11 1553 5 1135':3 - j‘%? 5|9 REGISTRAR TO THE DELISTING OFFER (i} in accordance with Schedule IV of the Delisting Regulations If a counler offer has
9303, E-mail: bijnidooars@gmail.conyand websits: hitp{fwww.nahata-group.conV. [ eressenditirs (Excioding D fion & Inferes) | 2.502.08 | 241491 | 2436.59] 2.1 The Acquirer has appointed Niche Technologies Pvi. Ltd. as "Registrar to the St L s _
1.2 Th i inth ; §euftivati d ot al Expenditure (Excluding Depreciation & In 1| il e " &) The Acquiras will baar all the expenses relating to the Delisting Offer.
3.1.2 The Company is engaged in the business of cultivation and production of tea Profit before Depreciation, Inierest and Tax @770 ndg.dd_] g7 73 | Delisting Offer” Niche Technologies Pvi. Lid, % SR o : . )
3.1.3, The networth of BDTCL as on March 31, 2023 is Rs. 4,862 27 Lakhs (Rupees Forlty  [Banrecimton | HEE | a1 a5 EE | 34 Auckiand Place, Tth Floor, Room Mo. TAS 78, Kolkata-700017 ) 9% of l?’e mnn.]nt.l',.lng in thee Escrow Account shall be released to the A-::qu'r&r
Eight Crores Sixly Two Lakhs Twenty Seven Thousand only) as cerlified by Mr, inﬁﬁ-lﬁr'" THAT XFT [ T80 | Je o o 05 22RI0G16r 17C1E, Fink £51-43- 2280 6813, :;le'i:? |1 I_lI:InE:;]'-;'rDrHIHL,fﬂd;':-' LmTITI o “Iljffale rl1]r Iil-IIJEI I'Ull'"lt 3;”'1'& TDEEEM I’I:I:r:E"IEur’EIl:‘1
i i i o i - - irdrt fulin Py . ; Email: nichetechpli@nichetechpl.com; & Dallsteeg Uiter, and e balance 1% shall ba relaased pos et of e Equely
galu;ddeﬂp Aggr;ﬂa-thm&md Accountant, Membership Mo 065843, vide certificate _Pr_u;ﬁ_t I;_:-efn::-.e_ Tax LJsl_:L“.-__if‘FT Y | |'§:-:4 'QJE ] EIZI1'_._EIEI Website: https: Hﬁ piris{ e r.JI:pF. st Sharas fo the Public: Shareholders or confirmation of revoration of Her marked an
34,4 As on date of this DPA, BOTCL holds 3,100 Equly Shares o faos valus of R 10/-sach ﬁrﬁrﬂ%ﬂ fﬂTr T 'ﬁ?ﬂ |11frq 1a *ngﬁq GayAct Jatsan. WG ASTok San, il st At ol pp st e
e e : i s, o s et A D"u':" = - th ' l1 I:i!'-:l { Lot ) '-'-E“‘?;“ SEBI Registration Number: INROD0003290: gh The Escrow Account (as defined below) opened In accordance with Regulation 14
DpriIsOling 1,004 THEVG Yk T sl PartLip ey stare Sagial ol T Cenpar T 1?2: OmbIE! Ens""relmmmar t _,'_'3-'3 ¥y 1l:-E.IZI ":‘u:‘ll I'EI:? E]EI Validity Period: Permanent; of the Delisting Regulations shall be closed after release of balance 1% (one
3.1.5. Az on the date of this DPA, the members ofthe Board of BDTCL are a3 follows: olal Lomprehensiva Incoma for the year [433.9 (sta) | 1 CIN: UT4140WB1 294PTCOR2536 percent) in terms of Regulation 14(9) of the Delisting Regulations

financialexp.epaptin New Delhi
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LVM3 commercialisation a big step at right time: Experts

ANONNA DUTT
New Delhi, May 26

Earlier this month, Isro’s
commercial arm, New Space

ISRO'S RECENT INVITATION
to private firms tobuild India’s
heaviest rocket is a long-
awaited step to ensure greater
participation of the private
sector in the country’s space
programme. And it will help
India emerge stronger in the
international space market
amid a rapidly-increasing
demand for satellite launches,
according to experts.

India (NSIL), invited applica-
tions from private firms for
“end-to-end” manufacturing
of Launch Vehicle Mark-III or
LVM3,therocket thatwasused
in the Chandrayaan-2 and
Chandrayaan-3 lunar mis-
sions.

Previously called GSLV-
MKIII, the LVM3 is Isro’s most
powerful rocket so far. It can
carry up to 4-tonne satellites
into the geostationary orbit

and up to 8-tonne satellites
into the lower earth orbits.

planistohavea 14-year collab-
oration with the selected pri-
vate entity. The first two years
would be the “development
phase” for transfer of technol-
ogy and know-how and then,
over the next 12 years, it is
envisaged that the private part-
nerwould be able to build four
to six LMV3 rockets each year.

tion of LVM 3, Indian compa-

Accordingto the offer,Isro’s

nieswill now haveawiderarray
of launch vehicles to offer in
the global market. It will

“With the commercialisa-

increase the country’s share in
the global market,” Lieutenant
General Anil Kumar Bhatt

(retd), director general, Indian
SpaceAssociation,said.And, Lt
Gen Bhatt added, it will allow
Isro to focus on the NGLV (Next
Generation Launch Vehicle), a
much bigger launch vehicle
being developed as part of
India’s vision to set up its own
space station and send an
Indian to the Moon.

Since 2014, when Isro vali-
dated the LVM3 technology,
only seven flights have taken
place, including the ones that
took the Chandrayaan mis-

sions. The rocket made two
flights in a year for the first
timein 2023.
NSILsinvitationnotes that
the global launch service mar-
ketassessmentsindicate “sub-
stantial demand” for launch-
ing communication satellites
inthe geostationaryorbitsand
satellites for mega constella-
tions in the lower orbits.
Akshat Johri,assistant gen-
eral manager of IIFCL, a gov-
ernment-owned project advi-
sory company which has

assisted NSIL in finalising the
commercialisation  proce-
dures, said the decision to
allow private manufacturing
of LVM3 has come at a “very
opportune moment”.

“As of now, Falcon 9 of
SpaceX is the only significant
launch vehicle taking heavy
payloads to space....This is a
very opportune moment for
India to grab some space for
LVM3.Thereisa growing mar-
ket for satellites in the lower
earth orbits as well,”Johri said.
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14. MINIMUM ACCEPTANCE CONDITION AND OTHER CONDITIONS FOR THE
DELISTING OFFER

The acquisition of Equity Shanes by fhe Acquirer pursiant &o the Delisting Offer and the
succesaful delisting of the Company pursuant to the Delisting Offer are conditional upon:
The Acguirer deciding in his sole and absolute discretion to accept the Discoveared Prica
or offer an Exit Price higher than the Desoovered Price, or offering a Counter Offer Prica
which, pursuant to accepiance and! or rejection by Public Shareholders, results in the
sharehalding of the Acquirer along with the members of the Promoler Group of the
Company reaching %0% (ninety percent) of the pakd-up equity share capital of the
Company excluding sach Equity Shares in terms of Regulation 21{a) of the Delsting
Reguiations. It may be noted that nobwithstanding anything contained in the Detailed
Public Anncuncement, the Acquires resenve the fght b accept or reject the Discoverad
Price if it is higher than the Floor Price,

14.2 Snca the Acquirer iogether with Promater and Promotes Group are already holding mare

than 90% of the fully paid- wp equity share of the Company hence B condition as
stipuiated under Requlation 21{a) of the SEBI Delisting Regulstions has already been
conmplied wilh.

The Acquirer wil oblain reguisite statutory approvals, fany, required for he delsing a5
stafed in paragraph 22 of the DPA; and meet ihe conditions set oul in Reguiation 21 of
the Delisting Regulations,

Thizne besng no amendments 10 the Delisting Regulations or other applcable laws o
regulations or conditions imposed by amy reguiatory! stetutony authority’ body or onder
from & cowrd or competent authonly which would in e sole opinion of the Acgueer,
prejudice e Acguirer from proceading with the Deisting Offer. Provided thal wishdranal
of the Delsting Offer on this oount shall be subject to the recaipt of requlatony approvals,
if any, as may be required lor the sama.

15, ACQUISITION WINDOW FACILITY
15.1. Pursuant ko the Delisting Regulations, the Acquirer is required o fadlitate tendering of

the Equity Shares by the Public Shareholders of the Comgpany and fhe seftlement of the
same; through Bhe stock exchange mechanism provided by SEBIL SEBI, vide s circular
dated April 13, 2015 on Wecharism for acquisiton of shares through Steck Exchange
pursuant to Tender-Offers under Takeowvers, Buy Back and Delsting' and its circular
dated December 9, 20M6 on “Straamiining the process for Aoquesilion of Shares pursuant
to Tender-Offers made for Takeovers. Buyback and Delisting of Secuities' {ihe "SEBI
Circulars") sefs out the procedure for tendenng and setilemsnt of Equity Shares
throagh the Stock Exchange [the "Stock Exchange Mechanism™)

15.2. Further, the SEBI Circulars provide that the Steck Exchanges shall l2ke necessary staps

and put in place the necessary infrastruciure and systems for implementation of the
Stock Exchange Mechanism and o engure comphance with requirements of the SEBI
Crculars. Pursuant to the SEBI Circulars, the Sfock Exchange has lssued guidelines
dataling tha mechanizm for acguisition of shanes through Stock Exchange:

15.3. The Acquirer has chosen Acquisiion Window Facity or OTB provided by BSE as the

designated stock exchange ("Designated Stock Exchange").

Thi Acquirer has appomnied the foliowing as the broker for the Delsting Ofer through
whion the purchase-and seftlement of the Offer Shanes tendered in the Delisting Offer
will be mads ("Bayar Broker"}:

BNK Securities Private Limited (SEBI Begn. Mo.: INZDD0220037)

Address: Manfair Tower, 2 Paim Avenue, Kolkata 700015

Contact Person: Sanat Mondal,

Tel. Mo, +91-22-46002160V63; Fax No.; +81-33-22800457,

Email: corporatei@bnkcapital.com, sanat mondal@bnkcapital.com,

Website: wew.bnkcapital.com.

155 The cumulative quaniity fendered shall be displaved on the website of BSE at specfic

intervals during Bid Pesiod (a5 defined below) and fhe cufcome of the reverse book
bullding process shal be announced within 2 {hwo) hours of the dosune of the: Bid Parod
(a5 defined below),

16, DATES OF OPENING AND CLOSING OF BID PERIOD
16.1. All the Public Sharsholders holding Equity Shares are elighbs to pardicipate in the reverse

book bubdng process by tendaring, the wholeor part of the Equity Shares held by them
through the Acquisition Window Facility or OTEB at or above the Floor Price, The period
during wiich the Public Shareholders may lender thair Equily Shares pursuant ko the
reversa book building process (the "Bid Period™) shall commenca an Wadnesday, Juna
05, 2024 (the "Bid Opening Diate") and cloze on Tuesday, June 11, 2024 (the “Bid
Closing Date™) during the normmal trading hours on or before the Bid Clasing Date. Amy
change 1o the Bid Parod will be nofified by way of a comgendum in e newspapars
wihere this Public Ansmouncament is published.

16.2. The Pubfic Shareholders should note that the Bids (&3 defined below} are requeed o be

uploaded in the Acquisition Wndow Facility or OTE onor bafora the Bid Cicsing Dale for
being ebgible for participation in the Delisting Offer. Bids not uploaded in the Acgusition
Window Facility or OTE will not be considered fior delisting purposes and will be rejecied,
The Public Sharshoiders showd submil their Bids throwgh slock brokars registerad with
B3E ["SeHer Member"), Thus, Public Shareholders should not send Bids to
Company! Acquirer/ Manager bo the Delisting Offer Registrar to the Dellsting Offer.
Bids received after close of frading hours on the Bid Closing Date may not be considerad
e the purpsosa of datermining the Discoverad Prce panabile: for Bhe Equity Shares by the
Aompurar purssand 1o the reverse book bulkdng process. The Public Shareholders sy
withdraw of revise their Bids upwards not lafer than 1 {one) day before the closure of the
Bid Pariod, Dowrwand revision of the Bids shall nod be permitted.

A lofter ewiting the Public Shareholders (along with necessary forms and. detailod
instnections) o tender their Equity Shanes by way of submission of "Bids" (the "Letter of
Offer”) wil be dispaiched as indicated in paragraph 21 of this DPA,

17. PROCEDURE FOR TENDERING AND SETTLEMENT
17.1. During the Bld Period, the Bids shall be piaced through B Acqusiion Window Faciity or

OTE by the Public Sharehokdars through their respective Seller Member during normal
trading hours of the secondary marked, The Seller Mambers can enfer orders for Equily
Shares winch are Fefid in demastanaized form 25 well as physicad form

The Letter of Offer [song with necessary forms and instictions invifing the: Public
Shareholders to tender ther Equity Shares o the Acquirer wil be dispatched o the
Public Shareholders by the Acquirar whose names appear on tha regester of members of
the Company and to fhe owner of the Equity Shares whose names appear a5
beneficiaries on e records of the respechive depositones al the close of business hours
on the Spedfied Dale (as indicated in paragraph 21 of this DPA). For further details on
e sthedule of activiles, please refer io paragraph 21 ofthis DPA,

17.3. In fhe envent of an acodental omission b dspatch the Letter of Offer or fonrecaipl of the

Latter of Offar by any Public Sharehoides, such Public Shareholders may oblain a copy
of the Letter of Offer by writing 0 the Registrar o the Offer at their address given in
paragraph 2 of this DPA, cleary marking the envelops "Eastern Dooars Tea Co Lid -
Dwelisting Offer”. Altematively, the Publc Shareholders may oblain copies of the Letter
of Offar from he webslles of the BEE &, www bsaindia.com, or, from the websiba of
the company, al www.nahata-group.com of the Manager 1o (ke Offer at
wanasintelligentgroup,org.ind,

17.4. The Delisting Offer is open to &l Public Shareholders of the Company holding Edquity

Shanes of the Comgany indematesalized famyor physical form,

17.5. During the Bid Period, Bics will be placed through the Acquisition Window Facility by the

Public Shareholkdears through theirrespaciive siock brokers who ane registerad with BSE
during normal rading hours of the secondary markel The Sefler Mamibers Gan enter
orders for Equity Shares in dematerialized form as wel as physical form

AT 6. The Company wil not accepl any Equity Shares offersd for defisbng offer which are

urrder any resteaint onder of & cour for Iransfer! sale of such shares.

17.7.Procedure to be folowed by Public Sharehalders holding Offer Shares in dematerialized

(v} Tha Public Sharehwlders will have o ensure that they keep the OF acoount actve and

unblocked 1o receie credit in caze of et of Equity Shases due o rejection. Furtier,
Fubiic Shareholders will have to ensure fhat they keep the saving account atached

¢. Offer Shares which have not been tandered by Public Shansholder during the Bid 22 2. CSE has gven ils in-principla approval fior dalistng of the Equily Shanes pursuant ko their

Pariod can ba tendared in the Counler Offer in accordance with the protaduss for
tendenng Bl will be st out in the Counbar Offar PA.

with the DP account aclive and updated to receive credil remiftance due 1o 18, METHOD OF SETTLEMENT

; | ~ Upon finalization of the basls of acceptance ag per the Delizting Reguiations;
) In case of non-receipt of the Letter of Cfier’ Bid Form, Public Shareholders holding 14 4 The setfiement of trades shall be carmied out in the manner similar to setiement of

accaptance of Offer Shares tendansd by them.

Equity Shares in dematerialized form can make an applcation in writing on plain
paper, slgned by the respective Public Shareholdes, stating name and address, client
1D number, DP name! 1D, beneficiany account number and number of Equity Shares
tendered for the Delisting Offer. Public Shareholders will be required ko approach their
respeciive Saller Member and have o ensurg thal thelr bid is entered by thedr Sellér
Member in the electronic platform o be made avalable by B3E, before the Bid
Closing Date.

178, Procadure 1o ba followed by Public Sharshabders holding Offer Shases in physical form

a}Allthe Public Shareholders holding the Equity Shares in physical form shall note thatin
accordance with the SEB| circular no. SEBYHOICFDICMD1CIRIP202001 44 dated
Juby 31,2020, all the Publc Shansholders holding Equily Shares in the physical form
are allowed o tender their Equity Shares in the Delisting Offer provided that such
tendering shall be as per the provisions of the SEB! Delisling Regulaiions and terms
provwided i the Detailed Public Armouncement/ Letier of Offar.

b) The Public Shareholders who hold Offer. Shares in physical formeand imtend fio

participata in the Deksiing Offer will be required to approach their espactive Sefer

Mamiber atang with the complete sed of documents for variication procadures 1o be

carmed oul including as below

onginal share cerlificate{s ),

. valid share transfer formis) (e SH-4 ) duly filed and sigmed by the ransfarors (e by
all regisiered shareholders in the same order and a& per the specmen signatures
registensd with the Company} and duly wilnessed at the appropriate place autharizing
the fransfer. Allaslabon, where required, (thumb Impressions, signature dfferance,
eic.) should be done by a magistratel bank manager under thelr official seal as per
form ISR-Z which is available at the websie of RTA &t hitps:inichetechpl.comf,

i, seff-aftesled parmanent sccount numbsr "PAN") card copy (incase of joinf holders,

PaN card copy of 2 ransfarors),

iv. Bid Form duly signed iby all Public Shareholders in cases where Offer Shares are hald

in joint names} in the same orderinwhich they hold the Offer Shares;

.1
v As par SEBI cirostar dated 039112021 reference no. SEBMHOMIRSINMIRSD.

RTAMB/PCIR20:21/655 "Commaon and Simplified Moms for processing mwvestor's
service request by RTAs and norms for fumishing PAN, KY'C details and Nomination,”
il shall ba mandatary for all holders of physical secunitios in listed company ko furnish
the following documentisd defails to the BTA; a) PAN and other KYC detsils by
submitting form 1SR-1; &) Momenation [for all efigible foios) through Form SH - 13 83
provided in the Rules 151} of Companies (Shares capital and debanbures) Rules,
2014 or Declaration 1o Opt-out, as per Formy [58-3, available on website of RTA at
hitps:inichetechpl.com/

any ather relevant documents such as power of atlomey, corporate authonzalion
(including board resolution’ specimen signature), notarized copy of death certificate
and succession cenificate or probated will, i the original shareholder has deceased,
ele,, as applicable, In addifion, if the address of the Public Shareholder has undergone
a change from the address registared in the register of members of the Company, the
Pubdic ‘Shareholder would be required fo submif & seif-atiesied copy of proof of
address consisting of any ane of the following documents: valid aadhar card, voter
identity card or pagsport.

Declaration by joint holders consenting o fender Offer Shares in the Delsting Offer, if
applicable, and

LB

W

wiil. FATCA and GRS farm:s for mdiiduall Nen indiidual sharholderns,

¢) Based on the documenis mentioned in paragraph (D) above, the concerned Sefier
Member shall place the bid on behalf of the Public Shareholder holding Equely Shares
in physical form who wishes 1o tender Equity Shares in the Delisting Offer using the
Aoquisition Window Facility of the: Stack Exchange. Upon placng the Bid, the Sefler
Meamibar will provide a TRS generaled by fhe Exchangs Bidding Systam to the Public
Sharehoider. The TRS will contain the delails of order submitled e Folio Mo,
Cerificate Mo, Distinctive No.. Mo, of the Equity Shares tendered, price at which the
bid was placsd, etc. Upon placing the Bid, the Seller Member shall provids 8 TRS
genarated by the exchange bidding syslem o the Public Shareholder The TRS wil
contain the details of the order submitied such as folio no., cenificate no., distinctive
ne., na, of Cdfer Shares fendered and the price al which the Bid was placed.

d) The Sefer Membes Publc Shareholdar should ensure-the documents (a8 mentionad
in thiz paragragh 17 .8 (b} of this DPA) above are defivered along with TRS esther by
regisiered post or courier or by hand delvery fo the Regisirar fo the Offer {al the
address mentionad in paragraph 9 of this DPA) befora the [ast date of Bd Clozng dale,
The epwelope should be marked as "Eastern Dooars Tea Co Lid - Delisting Offer”.
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a4,

18.5,

18.7,

18.8,

18.9,

trades in the secondan market,

For consideration fowards the Equity Shares accepted under the Delisting Offer, the
monsy of the Escrow Accound shall be used o pay the consideration b2 the Buyes
Broker on or before the pay-in date for selilement. The Buyer Broker will transfer the
funds b the Clearing Corporation and subseguently Clearng Corporation will make
direct funds payoul o respeciive Public Shareholder's bank aceound linked to is
demal accounl P Public Shareholder's bank account details ane not available or if the
funds ransfer instruchon are rejected by RBY Bank, due looany reason, then such
funds will be fransfemed to the concemed Seder Memben(s) setilerment bank account
for omwand transfer to the respective cient. For the Offer Shares acquired in physical
form; the Cleaning Corporation will release the funds fo the Seller Member as per the
secondary markel mechanism foronwards fransfer o Public Zhareholders

In cass of cerain client ypes viz, non-residend Indians, nonresident chends abo.
{whera thera are specific REl and other regulatory requirgaments pertaining o funds
pany-oul) who do nol opd 1o setlle hheegh cuslodians, tha funds pay-oul will ba given bo
their respective Saller Member's selflement accounts for releasing the same 1o their
respactive Public Sharsholders atcount orward, For this purpose; the client ivpe
detalls will becobected from the depositones whereas funds pay-oul pertaining o the
bids seftled through custodians wil be transferred 1o the setilement bank account of
the cusiodian, each in accordance with the applicable mechanism pregeribed by BSE
and the Clearing Corporation from time to me

The Cfier Shares acquired in demateralised fiorm would either be transfemed directly
b the account of either of the Acquirer provided il is indicaled by the Buyer Broker or it
will be transferred by the Buyer Broker to the account of sither of the Acquirer on
racesplof the Offer Shares pursuant to the clearing and sellemeant mechanism of BSE.
Offer Shares acquired in physical form will be translarmed diracty 1o the Acguiner by the
Registrar to the Offar.

8.5, Detals in respect of Pub%s Shareholder's Bid accepted at or below Exil Price will be

provided to the Clearing Conporation by the Target Company of the Registrar to the
Delisting Offer. On receipt of the same, Clearing Corporation will release the Ben on
unatcepted Equity Shares in the demat account of the Public’ Sharsholder, On
seflement date, lien Equity Shares mentionad in the accepted Bid will be transferred to
the Claaring Corporation,

In the case of Inter Dapostory, Clearing Corporation will cancel the unaccaptad Equity
Shares m targel depository. Source Dapository will not be able to releass the ken
without a release of IDT message from larget depository. Fusther, releass of IDT
muesage shall be sent by target deposilory either based on cancellation reguest
recenad from Clearing Composation or aulomatically generated after matching with Bid
accepted detall as received from the Tanget Company or the Registrar to the Delsting
Cffer, Post recaiving the IDT message from target depositony, source depositony will
cancel release len on unaccepted Equity Shares in the demai account of the Public
Sharehodder, Post completion of Bid Period and receiving the requisite defails viz,,
damat account detafs and accepied bid guanlity, source depository shall debit the
securities as per the communication'messags receved from target depository b the
gxtent of accepied bid Equity Shares from Public Shareholder's demal account and
credil [f o Cleanng Corporalion satllerment account in tange! depository on selllement
dale.

The Seller Member would iszue a confract note and pay the consideration to the
respective Public 3hareholder whose Offer Shares are accepted: under the Delsting
Orffer. The Buyer Broker would afso issue a condract note fo the Acquirer for the Offer
Shares accepled under the Delisting Offer.

Fublc Shareholders who intend to participate in the Delisting Offer should consult their
raspectve Salisr Member for payment of any cost, changes and expansas (including
brokerage) that may be levied by the Seler Membar upon the Public Sharshalders for
tendering their Offer Shares inthe Delisting Offer {secondany marke! ransaction).

Il the consideration payable in lerme of Regulation 24(1) of e SEB| Deksing
Reqgulalicns is nol paid fo all the Public Shareholders. within the me specified
therasnder, the Acquirer shall be liable fo pay interest at the rate of ten per cent per
annum o 3l the Public Sharehoiders, whosa bids shares hawe been accepied in the
Delsting Offer, as per Regulation 24(2) of the SEBI Delisting Regulations. However
case the delay was nod sittibstable to any act or omssaon of the Acquirer or was
caused due fo circumstances beyond the control of Acguirer, SEBI may grant waiver
from the payment of such intersst.

E:l Public Shareholders |'II:I-|I-'|iI'Ig Offier Shares in [‘J‘I’}lﬁiﬂm farrn-should note that the Crifer 19. PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

Shares will not be accepled unless the compleds ==t of documents is submitted
Acceptance of the Offer Shares by the Acguirers shall be subjedt 1o verification of
documents, The Registrar fo the Offer will verify such Bids based on the documenis
submitted on & daily basis and unfil such tima as the Slock Exchangss shall display
such Bads as unconfirmad phyeical bids'. Once, the Registrar bo the Orffer confirms thie
Bigs it will be treated as 'confirmed bids', Bads of Public Shareholders whose orginal
share cerificabads) and ofher documents (as mendioned in this paragraph 17.8 (b of
this DPA) along with TRS are not received by the Registrar to te Offer bafore the RBst
date of Bid Closing date shall iable to be rejected

fi In.case of non-receipd of the Lefter of Offer’ Bid Form, Public Shareholders holding
Offer Shanes in physical feom can make an application inwriting on plain paper, signed
by the respective Public Shareholder, stating name-and address, folio no., share
cerificale no., no. of Offer Shares lendered for the Dielisting Odfer and the distinctive

AR
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The Public Shareholders may submit their Bids 16 tha Seller Member during the Bad
Perod. Addibonally, once the Equity Shares hava bean delisted rom the Stock
Exchanges, the Publc Sharshokders whose Offer Shares have pot bean acquired by
the Acquiner (the " Residual Shareholders™) may offer thewr Offer Shares for sale 1o the
Acquirer at the Exit Price for a penod of 1 {one) year follkowing the date of the delisting of
the Equity: Shares from C3E [TExit Window™). & separate offer lether in thes regard will
b zent to these Residual Shareholkders explaining the procedure for tendering their
Cffer Shares. Such Residual Shareholders rmay tendes their Offer Shares by submitiang
the required daocumenis to fhe Regisirar fo the Offerduring the Exit Window

The Acquirer shall ensure that the rghis of the Residual Shareholders are protected
and shall be responsible for compliance with Regulation 27 of the SEEI Dalistng
Regulations and the Slock Exchange shall monitor the compiance of the same.

nos. therecd, endosing the original share certificalels} and other documents (as 20. DETAILS OF THE ESCROW ACCOUNT
mentioned in this paragraph 17.8 (b) of this DPA). Public Shareholders will be required 20.1.  The considerabon payable under the Dedisting Regulations, the Floor Prica of Rs.

to approach their respeclive Seller Membsar and hawve bo ensware that theer Bid is
enberad by thed Saller Mamber i the elecironlc platform to be made avallable by BSE,
before the Bid Closing Date,

g) The Regestrar o the Offier will hold in trest the share cedificats{s) and ofher docuemeants

(as mentonad in this paragraph 17.8 [b) of thes DPA) unlil the Acousrer complate their 20,2

obligations under the Deligling Offer in accordance with the Delisting Regulations.

hy &l documents as mentonsd above, shall be enclossd wilh the vald Tender Fomn,
failing which the Equity Shares tandered will ba liable for rejaction. The Equily Shares
shall be kabie for rejection on the following grounds amongst ofivers: (i) there is a name
mismatch i the Fofc of the Publs Sharsholder; or (i) tere exists any restraind onder
of a courtiany otfer competant aulthonly for ranshenr’ dsposall sabe or whane loss of
share cerificales has been notified fo the Company or where ihe title to the Equity
Shanes is under dispute or otherwise nol clear or where any oiher restraint subsists; o
{iii} The documanls menboned in e Tender Form for Public Sharsholders holding
Equity Shares in physical form are not received by the Registrar on or before the close
of bussvess hours of Tuesday, June 11, 2024 by & p.m.}; or{iv) i the share cerificales
of any olher company are endosed with e Tender Form inglead of the share
certificates of the Company, or'iv) IF the transmission of Equily Shares is not
completed; and the Equity Shares are nod in the name of fhe shargholder who has
placed the bid; or {vi) Il the Public Shareholders place a bid bul the Registrar does nol
raceiwe the physical Equity Share cedificate; or (Vi) In the event the signatura In the
Tender Form &nd Form SH-4 do nob maich with the spedmen signature recorded with
Company or Ragistrar

203

204,

278/ [Rupess Two Hundred Sevenly Eight ondy) per Equity Share of the Company
mudtiphed by the number of Offer Shares, Le., 15619 (Fifieen Thousand Six
Hundred Mineteen), iz Rz, 43,42 082 (Rupees Forly Three Lakhs Forly Two
Thousand and Ekghty Tweonly) ("Escrow Amaunt™).
In accordance with Regulations 14(1) and 14(5) of the Delisling Regulations, the
Acquirer, HDFC Bank Limited, 3 banker to an issue registered with SEBI {"Escrow
Bank") and the Manager to the Delisting Offer have entered info an escrow
agreement dated March 082024 purguant to which the Acguirer has opened an
escrow acoount i the name of "EASTERN DOOARS TEA-DELISTING ESCROW
AC" with the Escrow Bank al their branch al Kolkata ("Escrow Account™) and have
deposited in the Escrow Account cash of Rs, 10,86,000/- {(Rupees Ten Lakhs Eighty
Six Thousand only) on March 22, 2024 and Rs, 32,57 000/ (Rupees Thirty Two
Lakhs Fifty Seven Thousand only} on May 24, 2024'in accordance with the SEBI
Defisling Regulabions. The aggregate amount daposited in the Escrow Account is
Rs. 4343 000/ (Rupees Forty Thres Lakhs Forly Three Thousand only) which
reprasents mose than 100% of the Escrow Amount.
The Manager 1o the Offer has been solely authodzed by Bw Acquiner o operate and
realze the vahee of Estrow Acoount in acoordance wih the SEBI Delsting Reguiadions,
In the event that the Acquirer accept the Discovered Price or offer a price higher than
the Discovered Price or offer the Counter Offer Price, the Acquirer shall increass the
amount lying fo the credi of the Escrow Account to the extent necessary io pay Pulbllic
Shareholders whose Equity Shares are validly accepled, the consideration at fhe Exit

fetter referoncs no. CSELDA G 932024 dated May 21, 2024,

To the best of the Acquirer knowledge, as on the dale of fhe Detailed Pulbiic

Anmcumcament, thare arg mo other statulory ar regulatory approvals required 10 acquire

the Offer Shares and implerment B Delistng Offer, other Bwan as indicated above. i any

stautory or regulatony approvals become applicable, the acquisdtion of Offer Shares by
the: Acquirer and the Delisting Offer wil be subject to receipt of such stahdony or
requiatony approvals.

224, [fhe Publ; Shareholders who are nof persons resident in fndia (including non-resident

Indians, overseas body corporatés and foreign porfolio mwvesiors) had required any

approvals (including from the BBl or-any olher reguiatory body) In respect of the Equity

Shares held Dy them, they will be required fo submit such previous approvals, that they

would have obtained for holding Bhe Equity Shares, to lender the Equity Shares held by

tham in this Delisting Offer, along with the other documents requined o be lenderad 1o

acept this Ofier. In the event such approvals are nof submétted, the Acquirer resenves

the right 1o reject such Equity Shares lendered in the Delisting Offer,

It shall be the responsibility of the Publc Sharsholders tendering Offer Shares in i

Delisting Offer fo obtain all requisite approvals (including corporate, stabsory or

requiatory approvals), if any, prior fo fendaring the Offer Shares held by them in the

Dalisting Offer, and the Aoquirer shall take no respansibibty for the same. The Pubiic

shareholders should attach & copy of any such approval 1o the Bad Fonm, whenswer

applicaiia. In the event such approvals are not submitled, the Acgurer resenves the right
to rejecl such Equety Sharas tesdenad in the Offer

22.6, The Acquirer resenves the right not to proceed with or withdraw the: Defisting Offer in the
event the conditions menfionsd in paragraph 14 of this DPA are not fuffilled or F the
approvals inthicated above are not oblained or conditions which the Aoquirer considens in
his soke discretion o be onerous; areimposed inrespect of such approvals,

Z2.7, In the event that receipt of the stafutory or regulatory approvals are delayed, changes to
the proposad tmelable, if any, will be nolified 1o the Public Shareholdars of the Company
by way of 3 cormgendum tothis DPA R the same newspapers in which this DPA s made,

23.NOTES ON TAXATION
The fax considerabions given hereunder m the Mole are based on the curmant provisions
of the tax ks of India and the regulations thenssnder, Ihe jedicial and the admnisiratlive
interpretations. thereof, which are subject to- change or modification by subsequent
legistatve, regulatory, administrative or judicial decisions, Ary such changaes could have
different tax implcations.

1. Under cument Indian tax kaws and regulations. capital gains arising from the sale of equity
shares in an Indian company are generally taxable in India, Any gain realzed on the sak
of Eslad equity shanes on a stock axchange hald for more than 12 montves wil besubject
to long termn capital gains tax in indeka @ 107%, ithe gain iz above Rs, 1,00.000/,

Z. Capital gains ansing from the sale of equity shares in-an Indian company are generally
[axabée i India for both category of shareholders Le, resadent shareholder as well as
noreresident shareholder

3. The present delstng offer will be camied out fhrough domestic stock exchange.
Therafore, STT will be collected by the stock exchangs and deducted from the amaount of
consideration pavablke o the shareholder

4, Capilal Gain amsing on shares held for & penod of twelve months or less pnor to their
tendenng in the present delisting offer will be Yreated as short lerm capital gain in e
hands of the shareholder, Income Tax {exduding surcharge and educalion cess) is
payable {31 5% on this shor ferm capdal gain [refer 111 Aof Income: Tax Act, 1961).

5. Capital Gain arising on shares held for maora than bvialve manths prios o thalr lendaring i
the: present delisting offer will be freated a3 long term capéal gain in the hands of the
sharcholder, Income Tax (exchiding surcharge and education cess) s payable @100
on s korg ferm capital gain [refer section 1128 and section 55{2)ac) of the Income Tax
A, 1961,

SHAREHOLDERS ARE ADWVISED TO CONSULT THEIR TAX ADVISORS FOR THE

TREATMENT THAT MAY BE GIVEN BY THEIR RESPECTIVE INCOME TAX ASSESSING

AUTHORITIES IN THEIR CASE, AND THE APPROPRIATE COURSE OF ACTION THAT

THEY SHOULD TAKE. THE JUDICIAL AND THE ADMINISTRATIVE INTERPRETATIONS

THEREQF, ARE SUBJECT TO CHANGE OR MODIFICATION BY SUBSEQUENT

LEGISLATIVE, REGULATORY. ADMINISTRATIVE OR JUDICIAL DECISIONS. ANY SUCH

CHANGES COULD HANE DIFFERENT INCOME-TAX IMPLICATIONS. THIS NOTE ON

TAXATION SETS OUT THE PROVISIONS OF LAW IN A SUMMARY MANNER ONLY AND

IS NOT A COMPLETE ANALYSIS OR LISTING OF ALL POTENTIAL TAX

COMSEQUENCES OF THE DISPOSAL OF EQUITY SHARES. THE IMPLICATIONS ARE

ALSO DEPENDENT ON THE SHAREHOLDERS FULFILLING THE CONDITIONS

PRESCRIBED UNDER THE PROVISIONS OF THE RELEVANT SECTIONS UNDER THE

RELEVANT TAX LAWS. THE ACQUIRER NEITHER ACCEPTS NOR HOLDS ANY

RESPONSIBILITY FOR ANY TAX LIABILITY ARISING TO ANY SHAREHOLDER AS A

REASON OF THIS DELISTING OFFER.,

24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPAMNY

24.1, The board of directors of the Comparny has cerifed that:

a} The Company has not raised oy funds by issuance of securifies dunng the fast 5 (five)
years immediately preceding the dale of the Detailed Public Announcement

b} all matenal information which & regused 1o be. dizsclozed under the provisons of the
continuous isting reqursments under the refevant Equity Listing Agreement entered info
between the Company and the-Slock Exchange or the provisions of the Lisfing
Regulations, a5 applicable from Ime to bme have been disclosed o the Stock
Exchange, as applicable;

) The Company is in compkance with applicable provisions of securiies law,

d) the Acquiner or s related enbibes kave nolcarmied oulany ransacion durng e aloresad
period 1o facilitate the succesa of the Delisting Offer which is not in compliance with the
provesians of sub-regulation {3} of requlation 4 of SEBI| Delisting Regulations; and

&) Tha Dalistng Ofieris in fe interest of he shaneholders of the Company.

25, COMPLIANCE OFFICER OF THE COMPANY

25.1, The details of the Complance Officer of the Company are as fodow;

DhaneajChindaka

#, Camac Street, 4th Floor, Shantinekatan Bldg.,

Kolkata-r000tT

easterndooarsi@gmail.com

+01-33-2282 3303

252 In case the Public Shareholders have any queres conceming the non-recsipt of
craditar payment for Offer Shares oron delisting processes and procedure, they may
address the same 1o Registrar o the Dedizting Ofer.

26. DOCUMENTS FORINSPECTION

26,1, Copees of following documents will be available for mspection by the Public
Shareholders atthe registered office of the Mansger o the Delsting Offer (i.e Intalligent
Money Mansgers Private Limited, 25, Jawaharal Mehni Boad, YMCA Bullting, 2nd
Floor, Kobata-FOD0ET onany working day (e, Monday 1o Friday and ned baing a bank
haliday in Kolkata) between 10,00 am 1o 5.00 pm up o the Bid Closing Date.

{1} Initial Pubdic Announcemsent dated January 22, 2024,

{ii) Board resobuthon of the Company dated February 02, 2024,

(iil} Due diligence report dated January 30, 3024 of C5 Smita Sharma, Proprigtor of Mfs
amita Sharma & Assocates, Practicing Company Secretary, Peer Reviewsd
Praciicing Company Secratary.

(iv] Share Capital Audit Reportunder regulation 76 of the Securites and Exchange Board
of India [Depositories. and Parlicipants) Regulations, 2018 dated Oclober 13, 2023

2.3,

225

Lompliance Hicer:
Address:

Email;

Telephone No:

Price, which shall be used for payment fo the Public Shareholders who have validly
fandered Offer Shares in the Delisting Ofer,

The Ezcrow Bank has also opaned a special escrow account in the name of
"EASTERN/DOOARSTEA-DELISTING SPECIAL ESW AC" ("Special Accounl’),
which shall be used for payment b the Public Shareholders who have validly bendered
Offer Shares inthe Delisting Offer, The Mansger to the Delisting Offer shall instruct the
Escrow Bank 1o transfer the total conslderation amount to the Special Account.

179, and January 10, 2024 respectively for the Quarter ended Septembar 30, 2023 and

Decamber 31, 2023 of H W Bolta & Associales, Praclicing Charered Accountant,
[v} Cartified frue copy of the resolulion passad by the shareholders by way of postal balfol,

resulls of which were declared on March 13, 2024 along with scrufinizer's report.

ivl) Floor Price Cerlificate dated February 15, 2024 [ssued by Mis & Jana & Co., Charlered
Accountants, FRM: 312189E, AK Jana. Propriefor, Membership no.: 020TB3.

[vil) Copy of Escrow Agraement dated March 08, 2024 belwean the Acquirer, the Escrow
Bank and Manager bo the Delisting Offer,

(ulify Gopy of he Escrow Account Statament recetved from the Escrow Bank, confimming receipt

If the Public Shareholders do not have any stock broker registerad with BSE, then that
Publc Shareholders can approach any stock broker registered with BSE and can
make & bid by using quick unique cient code ("UCC™) faciity through that stock broker 20.5.
regestenad with BSE after submitling the information/docurnants as ray be requined by
the stock broker tobe in-compiance with the applicable SEBI reguiations and the
requrameants of BSE, I case the Fublic Shareholder is not able 1o bid using quick
UCC facility through any ofher slock broker registerad with BSE. then the Public

form

a] Public Shareholders who desire [0 tender their Offer Shares in the electonic foem under
the Deksting Offer would have to do 50 thowgh their respective Selier Member by
mckcating the dedails of the Offer Shares they miend to tender under the Delsting Offer.
The Public Shareholders should nol send Bads 1o the Comgany Atquiner’ Manager o
the Defisting Offes! the Registrar to the Delisting Offer

b} The Seller Member would be required io péace an order'tid on behalf of the Public
Shareholders who wish ko tender Equity Shares in the Debstng Offer using the
Acqusition Window Facilty of the Stock Exchange.

Shareholdermay spproach Buyer Broker viz. BNE Securities Private Limited, to bid by 21, SCHEDULE OF ACTIVITIES

J'-'|_I_'.'tl'i'i1!||'

wsing queck UCC facility, afer submiting the miommation’ dociments as may be

M} Upoe plading the Bid, a Seller Membear shall provide a Transactian Registation Slip

["TRS") generated by the exchange bidding sysiem o the Public Shareholder, The TRS
will contain the defails of the order submitted such as Bid 1D No,, DP 1D, Client I, No. of
Equity Shares tendared and price al which the Bid was placed.

g} The Clearing Corporation wil hold in tnust the Offer Shares untl the Acquirers complete

fheir obiigations under the Delisiing Offerin accordance with the Delisting Regulabions

h) The Public Shareholders shall also provide all relevant documents, which are necassary

lo ensure ransferability of i Equity Shares in respect of the Bld Fomn io be sent. Such
documents may mclude (b not be Bmited fo):
1) Duly attested power of aliorney, if any person alher than the Public Shareholder has
gigned the Bid Form;
{i) Duly altested death cerificate and succession certificatelegal heirship certificate, in
case any Public Shareholder has expired; and

(iki} In case of companies, the necessary corified corporate authorizations (induding board

andfor general meeting resolutions),

{iv} IN CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM AND

TRS 1S NOT REQUIRED, Afer the len is marked successhily in the depository

absolute discretion, The Acquirer shall ensure complance with the provisaons and the:

T E‘;’gmm Siakar ta be In compliance wilh the applicable SEBI regulatans | el Public Announcement January 22, 2024|  Monday of the Escrow Ameunt in the Escrow Accounton March 22, 2024 and May 24, 2024.

5 n u | i : |

i chiom R it ae et ['I]']Epflm;ﬂﬁl' Ehaplresgmmﬂ're 2 Gl Shamhnmmmandamm scaria 17.10: Public Sharsticklers, who. havei Tendiied e Offer Shanss by subiiting: Bids Resclulion for approval of the Delisling Propesal passed | February 02, Friday | {ix) In-principle approvat from Stock Exchange through letter reference no.

v . | by the Board 2024 | CSEADNMG193/2024 dated May 21, 2024 received an May 24, 2024.
shall be validated at the fime of order entry. The details of settlement number shal be pursuant to the ferms of the Detailed Public Announcemant and the Latter of Offer, Resakiion I oihe Delishina Difer Gy | Tarch 13 2024 |Wednesd
informed in the tssue opening ciroular natice that wil be issued by BSE! Cearing may withdraw or revise their Bids upwards ot fater han 1 (one) day before he BId | I e anatie ot 1o Comaany o e o | Aren T =dnesday | 27, GENERAL DISCLAIMER
Corporation before the Bid Opaning Date. Closing Date, Dowrward revision of Bids shall not be permritted. Any such request for Dé-i&uj*iré;::ei IEEEEmD:iﬁpA; e Nl 343054 Eride Every person who desres to avail of the Dalsting Offer may do S0 pursuant Lo

d} Imcase, the Public Shareholders” demat Account is held with one depaository and diearing revision of withdrawal of the Bids shoukd b made by the Public Sharehalder through Date u:' uhIiJcEéfiun ofthe Eh-e'hqiled gﬂfﬂiﬂ.ﬁ.nnmmuemnt I'-.-ha!:III .??I 2024 h'h:nnu:l.: ncispanciant gy, irastigation A ANk and siiall ot have sy cam agelns!
mamber pool and Clearing Corporation accounts held with other deposilony, Equity their respective Sefler Member. through whom the original Bid waz placed, not |ater 3 Hclﬁ'zd At Tor Astarminlie IhE RGnaE- ot May “,' Tier Frida y the Acquirer (including s directors), the Manager fo the Delisting Offer or the
Shares shall be blocked in the Public Shareholders demat account 3t source depositany than 1 (one} day before the Bid Closing Date: Any such request for revision or sl‘grﬂhﬂidersluwhumm&mlterﬂfﬂ#&lﬂhaﬂhﬁsenl@ Sl y Company (inciuding ifs directors) whatsoewver by reason of any loss which may be
during the Bid Period. Inter Depository Tender Offer ["I0T™) mstructions shall be indtiated withdrawal of Bids recetved aller normal frading hours of the secondary markal 1 (one} Last date for dispatoh of Ledter of Offer! Bid Forms ta| May 29, 2024 |Wednesday sufferad by such person consequent 1o or in connection with such offer and tender of
by the Public Shareholders at scurce depository lo dearing memberf Clearing day before the Bid Closing Date wil not be accepted. Any such request for withdrawal Public: Shareholders as of Speciied Date™ ' securifies through the reverse book building process through Acquisition Window
Corporation accound at tanget deposfory. Source Depository shall block the Public or upward revision should noi be made io the Company /Acquirer Regisirar fo the Last date of publication of recommendation by| June 03, 2024 Monday Facility or OTB or otherwize whether by reason of anything stated or omitted to be
Shareholder's Equity Shares (i.e., transfer from free batance to biocked balance) and Delisting Offer Manager to the Dalisting Offar. _ . |independent directars ofthe Company - stated harain or any other reason whatsoaver,
sends IDT message to target depository for confinming creation of fien, Detalls of Equity 1711, The cumuialive quantily tendered shal be made avallable on BSE's websile - ‘g, ring Date (badstarts al market hours) June 05, 2024 |Wednesday|  For further detalls please refer to the Letter of Offer, the Bid Form and the Bid
Shares biocked in the Publiz Shareholders damat-account shall be provided by tha mﬁ:w#lm;:gd mm the trading session and will be updaled at specific Last Diate for upward revision or withdrawal of bids ~June 102024 | Monday | Revizsion! Withdrawal Eorm which will be sent to the Public Shareholdars wha
target depository to the Cleaning Corporation g ' Bid Closing Date (bid closes atmarket hours) June 11, 2024 | Tuesday are shareholders of the Company as on the Specified Date.

&) Faor custodian paicipant arders for Equity Shares in dematerisiized form, sarly pay-nis 1712 TII‘1'|:IE Uﬂaéfharﬂs l.ﬁndbE EICQ‘i-T]'-‘-‘ﬂ undﬂﬁrrl:'ld're Dﬁsﬂna#ﬁhff;r &ﬁgﬂhﬂﬁmﬂ Tr';ﬁ g‘?ﬁﬁm Last date for announcement of Counter Crfer June 13, 2024 | Thursday This Detailed Public Announcement is expected to be available on the website
mandqtﬂf‘f priat 1o confirmation of the relevant ardmnyu'ra_cuslnduar!. The custodian allfiens, charges, and encumbrances togetherwith & rig : =] thereta, Last date for Public Anncuncement ragarding success | June 13, 2024 | Thursday of the Company. the: wabsks-of the Manager b the: Deliating-Ofer aid the
shall either confim or reject the orders nod later than the closing of trading howrs onthe SI‘I.EIr_EI5 that are subject to any hen, charge uanDJmhrElnDEﬁ.aIEIIEI:.HEI i be rey e o faikure of the Delisting Offer wabsite of the Stock Exchange, www.cse-indla.com. Public Shareholders will
IE.El day of the Bid Period. Thereafar, all unconfimed orders Ehaﬂ. ba deemead o be 1715 Pl.lb!lf.: Sha:rﬁhnlu:lnr_s holding Offer Shares under multiple folios: are ellgible 1o Proposad dake for paymant of conssdaralion” Tore 51004 Frdey also be abla to download the Lettar-of Offer. the Bid Form and the Bid Revision!
rejected. For all confirmed custodian participant orders, any modification to an order participale in the Delisting Offer. Proposed date for release of llen relumn of equity shares | June 21, 2024 | Frday ithdrawal F tha websi E
shall be deemed fo revoke the custodian confirmation relating fo such order and the 17.14. Interms of Regulation Z2(4} of the Delsting Regulations, the Acquirers are entilled (but | - | ; d Withdrawal Form from the webaite of the Stock Exchange.

; sndi ; i rol obligated) 1o make a counter offer al the Countér Offer Prica, at 15 sole and 0 the FUbNG Sharshoiens 0 cass ot ol
revised order shall be sent to the cusiodian sgan for confimation g i nat being accepted

timalines provided in Schedule IV of the SEBI Defisting Regulations ('Counter Offer'), @The specified date |s only for the purpese of determining the names of the Public
The counter offar is required % ba announced by issuing a public announcement of Shareholders to whom the Lefter of Offer wil be sent. However, all Public Shareholders, ane
counter affer ("Counter Offer PA™) within 2 working days of the Bid Closing Date. The 8ligibles to participats in the Dedsting Ofier by submitting heir Bid in Acquisiion Window Facility
Counter Offier PA will contain inter alia detsia of the Counter Offier Price, the hook value 10 Slock brokes registered on BSE on or before Bid Closing Date. Changes 1o the proposed
per Equity Share. the revised schidule of acthities and the procedure far participation Bmeling, if any, will be notified to Public Shareholders by way of & public announcement in the:
and seftiement in the counter offer, In this regard, Public Shareholders are requestad S8Me newspapers where the DPA S pubished,

*Subpect 1o the acceptance of Discoverad Price or offer a price higher then the Discovensd

o note that. i & counter offer is made:
a. All Offer Shares tendered by Public Shareholdars

the Bid Perod and not Price by the Acquirer,

withdrawn as par paragraph 17.14{b) below, along with Offer. Shares which arg **Such activity may be completed on or before the [ast date

additionally tendered by them during the counter offer, will be considered as having Notes: (1) Al dates are sublect to change and depend on obtaining the requisite statutory and

b, Public: Shareholders who have tendered Offer Shares during the Bid Perod and mlm Eﬂﬁgﬁﬁ,ﬁ,}- way : mgﬁfﬂ?ﬂ: r:t the nglif;a'piﬂ;ﬁ
thareafier wish lo withdraw from participating in the Counter Offer {in part or full) have which the DPA has appaared, and (2) Last date of payment is subject 1o the acceptance of the
the right o do so afer the Bsuance of the Counter Offier PA in sccordance with the Discovered Price by the Acquirer
SEB| Delisting Regulations. Any such request for withdrasal should be made by he 22 STATUTORY APPROVALS

Public Shasehokier through their respeclive Selies Member through whom the oiginal 92 4 The Public Sharehoiders of the Company have accarded their consent by way of special

heaniendared in the Counter Offer at e Counter Offer Price,

15

Niche Technotogies Pvt, Ltd.

CIN: U7 140WB 19084PTCOB2G36

34, Auckland Place, Tih Floor,

Room Mo, 7A & 7B, Kolkata-T00017

Tel. No.; 033 - 2280 6616 17/ 18;

Fax: 033 - 22B0 6619

Email: nichetechpli@nichetechpl.com;
Website: https:iivwww nichetechpl.com;
Contact person: Mr, Ashok Sen;

SEBI Registration Number; INRO00003250;
Validity Pariod: Permangnt,

WM
Intelligent Money Managers Private
Limited
CIN: Le592 3WEB2010PTC 156220
2nd Floor, YMCA Building, 25, Jawaharad
Mehmu Road, Kolkaia-7000a7;
Tel. No.: +31-33-408% 6258
Email: info@intelligentgroup.org.in;
Website: werw Intellilgentgroup.org.ind;
Contact Person: Mr, Amit Kumar Mishra;
SEBI Registration Mo.: INMODO0T 2 1560;
Validity Period: Permanenl,

For and on behalf of Bijnl Dooars Tea Co. Lid, (Acguirer)

systeron the demal Equity Shares and avalid bid in the exchange bidding sysiem, the bid was placed. Any such requesl for withdrawal raceived after normal trading howurs of resciution passed through postal ballol on Wednesday, March 13, 2024 e, the date on {Surendra Kumar Hah?;td;;

Public. Sharehalders hakding Equity Shares in demateniasiised form have successfully the secondary market on the last day of the fimelines presonbed in the SEBI Defisting which the: results of the postal baliot & E-voting were announced and the same were Data « May 24, 2024 Managing Director

tandarad the Equity Shares in the Dalisting Offar. Reguiations will net be accepted intimated to the Stock Exchange on March 14, 2024, Place * Kolkata DIM: 00025510
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This is an advartizamant issued, pursuant to Ragulation 30{1) of the SEBI (Issue and Listing of Non-Convertibée Sacurities) Regulations, 2021, as amanded, for informalion purpose only.

Indiab u//s

HOUSING FINANCE
INDIABULLS HOUSING FINANCE LIMITED

Cur Company was inconporated as Indiabulls Housing Finance Limited under the Companies Acl, 1956 on May 10, 2005, in Néw Delhi with the Registrar of Companies, Delli and Hanyana at New Dalhi (“RoC”) and received a certificate for commencement of business from the RoC an January 10, 2006, The CIN of our Company is
LE552ZDL2000PLC 136029, Our Company has oblained a carlificata of registration dated December 28, 2005, bearing registration number (2,0063.05. from the Nalional Housing Bank ("NHB") to camry on the business of a housing finance institution without accepting public deposits in accordance with Section 294 of National Housing Bank Act, 1587,
The PAN of our Company is AABCII512A. For details of changes 1o the name and registerad office of our Company; see "History and ofher Corporate Maifers™ on page 1839 of the Tranche Wl Prospecius.

Registered Office: 5th Floor, Building No. 27, KG Marg Connawght Place, New Defhi - 110001, India; Telephone Noc: 81 11 4353 2850; Facsimile No.. +#91 11 4353 2947
Corporate Office: One Intamational Centar, Towar 1, 18th Floor, Sanapati Bapat Marg, Elphinstone Road, Mumbai - 400 093, Maharashtra, India; and Plol No. 4228, Udyog Vihar, Phase-IV, Gurugram, Haryana - 122 (16; Telephone No.: +81 22 6188 1400, Facsimile No.: +51 22 6189 1416; Wabsite: www.indiabullshomeloans.com;

Email: helpdeskimindiabulls.com; Company Secrefary and Compliance Officer; Amid Kumar Jain; Telephone No.: 21 124 668 1198; Facsimile No.: +81 124 666 1240; E-mail; ajain@indiabulls com; Chief Financial Officer: Mukesh BKumar Garg; Telephone Mo.: 0124 665113%; Facsimile Mo.: 0124 6581240; Email: mukesh.gangi@indiabulls.com
Statutory Auditors: S.M. Dhawan & CO LLP, Chartered Accountants; Address: Plot No. 51-52, 2nd Fhoar, Sector - 18, Udyog Vinar, Phase [V, Gurugram, Haryana = 122 016; Telaphone No.: +81 124 481 4410, Email: rahul.singhal@isndhawan com; Contact Parson: Rahud Singhal, Partner;, and Arora & Choudhary Associates, Chariered Accountants;
Address: Ploi no. 823, WE.A, Abdul Aziz Foad, Karct Bagh, New Delhi = 110 005; Telephone No.: +91 011 4145 1114; Email: vk choudhary@arorachoudhany.com: Contact Person: Vijay Kumar Chowdhary, Pariner;

Link to download Abridged Prospectus: htips:/fwww indisbullshometoans comuploads/inewsindiabulls-tranche-vi-abndged-prospectus-080974 1001715326032 pdf

THE ISSUE

PUBLIC ISSUE BY INDIABULLS HOUSING FINANCE LIMITED (“COMPANY" OR "ISSUER") OF 20,00,000 SECURED REDEEMABLE NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF < 1,000 EACH ("NCDs"), FOR AN AMOUNT UP TO ¥ 100 CRORES (“"BASE ISSUE SIZE") WITH AN OPTION TO
RETAIN OVERSUBSCRIPTION UP TO ¥ 100 CRORES, AGGREGATING UP TO ¥ 200 CRORES ("TRANCHE VI ISSUE LIMIT") (*TRANCHE VI ISSUE") WHICH IS WITHIN THE SHELF LIMIT OF ¥ 2,000 CRORES AND IS BEING OFFERED BY WAY OF TRANCHE VI PROSPECTUS DATED MAY 8, 2024
CONTAINING INTER ALIA THE TERMS AND CONDITIONS OF TRANCHE VIISSUE (“TRANCHE VIPROSPECTUS"), WHICH SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 30, 2023 (“SHELF PROSPECTUS") FILED WITH THE ROC, STOCK EXCHANGES AND SECURITIES
AND EXCHANGE BOARD OF INDIA (“SEBI"). THE SHELF PROSPECTUS AND TRANCHE VI PROSPECTUS CONSTITUTE THE PROSPECTUS (“PROSPECTUS"). THIS TRANCHE VI ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE EOARD OF INDIA (ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER, AS AMENDED AND TO THE EXTENT NOTIFIED. THIS ISSUE IS NOT UNDERWRITTEN.

Credit Ratings: “CRISIL AA/Stable” (pronounced as CRISIL double A rating with stable outlook) by CRISIL Ratings Limited
and “[ICRA]AA (Stable)” (pronounced as ICRA double A rating with a stable outlook) by ICRA Limited

“Allatment i the Tranche VI Issus shall be made on the bass of date of upload of each application into the electranic book of the Stock Exchanges m accordance with the SEBI Master Circular, However, in the event of oversubscriplion on such date, the alloiments would be made to the applicants on propariionate basis
For furthar details, refer saction fited Tsswe Refated Information” on page 382 of the Trancha V| Prospecius dated May &, 2024

TRANCHE VI ISSUE OPENS ON: MONDAY, MAY 13, 2024

(Please scan (his
OF code to view the
Abndged Prospecius)

Allotment on first come first serve basis’

ISSUE PROGRAMME*

TRANCHE VI ISSUE CLOSES ON: MONDAY, MAY 27, 2024

i *The Tranche V! Issue shall remain apen for subserption on Working Days fram 10a.m. 1o p.m, dudng the penod indicated in the Tranche VI Prospectus, excep that the Tranche Vi lssue may close on such earfier dafe o axfended date a8 may be decided by the Board of Directors of aur Company or Secunfies (ssuance and invastmen! Commiltes thersal, subject o
compiiance with Reguiabon 334 of the SEBI NCS Regulations and receipd of necessary dpprovals. in the event of an early closure or extension of the Tranche W Issie. our Company shall enswe thal notice of the same is provided fo the prospective mvestars throwgh an advertisement on or before such earfier or extended dale of (ssue closurs in which pre-issue
adverhizement and adverlisement for opening or closwre of the Tranche VW izsue have.been given. Applicabions Forms for the Tranche W Izste wil be gooepled only from 10:00 &.m. fo 5000 pomor such extended Bme 55 may be penmitted by BSE and NSE, on Working Days, ourimg the Tranche W Isswe Perod, On the Tranche W Iszue Closing Date; the Application
Forms will be accepled only befwean 10 a.m. fo 3 p.rv. (Tndizn Standand Time | arvd eploaded until 5 pm. of such extended ime az may be permlted by BSE and NSE. Further, pending mandate reguests for bids placed on the last day of bidding will be validated by 5 p.m. {indian Standard Time) on ong Working Day post the Tranche Vi issue Closimgy Date. For further

| delals please reforlo tha section iled Teswe Relafed Informalion” on page 382 of the Tranche VI Prospectus,

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER
THE FOLLOWING IS A SUMMARY OF THE TERMS AND CONDITIONS OF THE NCDs TO BE ISSUED PURSUANT TO THE TRANCHE VI PROSPECTUS

3. subfect to applicalle lax dedvcted & source, i any

*Our Company shal aliocale and anod Senes IV NCDz wherain ihe dpoicants have nol moicaled ithe chaice afthe refevant NCD Senez.
1. With respect o Senes where infersst s 1o be paid on an annual basis, relevant inferest wil be paid on each anniversany of the Deemed Date of Alalment on the face value of the NCDs. The Izstinferest payment under annual Seres will e made at the time of redemplion of the NCDs,
2. With regpect to Senas whara inferest 15 fo ba paid an monthly basis, relevant interest will be paid on the first date of every subsaguent month an the face valve of the NCOs. The last interas! payment under monthly Sades will be made ai the fime of redemphion of the NCDs:

4. Please refer to Annexune Dofthe Tranche VI Prospecius fordelalls pertaining to the cash flows of the Company in accordance with the SEBINC S Master Circilar,

_Sanes == [ W [ w ] L8 | L L i | L. | X | x x X
Frequency of htﬂﬁ;i!ﬂ-ﬂ_'_fl‘ﬂﬂlﬂ ﬁ!nnunl Monthly I:',_uml,:!_a_.ll'.'e P.rlnua! Manthiy Eumulatn,-_:-f ﬁ!nnuﬁl Neanthiy .-!m.n'.,;_.a_l Manthly Annda) Wanthly
Mirimum Application % 10.000 {10-NCDs) across all Seres

‘Face Valuel Issue Price of NCDs %/ NCD) 21000

in Multiples of thereafter (%) ¥ 1,000 [ NCD)

Type of Instrument Securad NCDz
Tenar 24 Manthis 24 Maonths 24 Months 36 Months 36 Months 36 Manths &0 Manths &0 Months 84 Marilhs B4 Monlhs 120 Manths 120 Manths

_ﬁnmun I:'ff. par annum) for NCD Holders in Category [ & I 0.25% B.88% MA 9.40% 9.02% A 9.85% 9:25% 10.00% 9.57% 10:25% 9.80%

Coupon (% per annum) for NCD Holders in Category Il & IV 8.65% 0.25% NA 9.90% 9.48% NA, 10.15% 8.71% 10.50% 10.03% 10.75% 10.25%

Effective Yield (per annum) for NCD Holders in Category 1411 9.5%, 9.25% 9. 25% 940% 9.40% 9.40% B.65% B.65% 10.00% 10.00% 10.25% 10.24%
Effective Yield (per annum] for NCD Holders in Category Il & IV 3655 8.65% 9.65% 5.80% 5.00% 9.90% 18.15% 10:15% 10L50% 10.50% 10.74% 10.75%

‘Moda of Interest Payment Through various modes available
Redemption Amount (% | NGD} on Maturity for NCD 1,000 % 1,000 7119356 71,000 1,000 T130934 | Staggered Redemption | Staggered Redemption | Staggered Redamption | Staggered Redempbon | Staggered Redemption | Staggersd Redempbon |
Holders in Category | & |l in Three (3} annua in Three {3) annusl m Five (5] annual in Frve (8] annual in Eight {8} annual in Eight {8} annual

paymants of T 33333 | paymants of T 333.33 payments af T 200 payrrients of T 200 payrnents of T 125 payments of T 125
each starbng from each starting from each, starting from aach, starting from &ach, staring from aach, starting from
3rd Anniversary” Jed Anniversany ard Anniversary® 3rd Anniversary” 3rd Anniversary® ard Anniversary”
. — _ N | uniMaturty |  untiMaturity |  untiMakerty |  unliiMaunty |  unblMatrty | unll Matunty |
Redemption Amount (£ ! NCD) on Maturity for NCD = 1,000 = 1,000 T 120232 = 1,000 & 1,000 = 1,327.348 stagpered Redemption | Staogered Redempifion | Siaggered Fedemplion | Stapgered Redemption | Staggered Redemption | Siaggered Redemption
Holders in Catagory I & [V in Three {3} annuad in Three {3} annual in Fiva (5] annual in Five (5) annual in Eight {8} annual in Eight {8} annual
peyments of £ 333.33 | payments of ¥ 333.33 payments of £ 200 paymenis of € 200 paymenis of ¥ 125 payments of € 125
each startng from each starting from gach, starting from each, staring from each, starting from each, staring from
drd Anniversary” Jrd Anniversary® Ard Annsversary” ard Anniversary® drd Anniversary® 3rd Anniversary”
until Maturity until Maturity until Maturity il Maturity il Maturity unti Maturity
Maturity (from the Deamed Date of Allatment) 24 Months 24 Months 24 Months 36 Months 36 Months 36 Months &0 Maonths &0 Months B4 Manths B4 Months 120 Months 120 Months
ﬁéﬁiﬁ}p'iiﬁh'ﬁili IR&d&mpﬂnn Schedule 24 Maonths £4 Monihs £4 Months 36 Months 36 Months 36 Months. | otaggered Redempiion ' otaogered Redemplion ' Siaggered Redemption ' siaggersd Redemptson ' Slaggersd Redemplion ' slaggerad Hedempb@n'
by Face Value as par | by Face Value as per | by Face Value asper | by FaceValue asper | by Face Value as per | by Face Value as per
*Principal Redemption | “Principal Redemplion | "Prncipal Redemplion | "Principal Redemption | Principal Redempton | "Principal Redemption
Schedule and Schedule and Schedule and Schedute and Schedute and Schedube and

I - Redemption Amounts” | Redemplion Amounts” | Redemplion Ameunls” | Redemplion Amounts’ | Redemplion Amounls” | Redemplion Amounls” |

Put and Call Option Naot Applicable

For the Series where inferest is to be paid on an annual basis, relevant inderest will be paid on-each anniversary of the Deemed Cate of Aliotment on the face value of the NCDs, The last interest payment under annusl Senes will be made at the ttme of redemption of the RCDs, For the Senes where interest is to be paid on monthly basis, relevant interest wil
be calculaled from the first day bill the last date of every month during the lenor of such NCDs and paid on the fest day of every subsequent month. For the first interest paymant for NCDs under the monthly options, interest from the Deemed Date of ASatment till the last day of the subsequent month will be clubled and paid on the first day of the manth next
1o that subsequen monih

Set out below is the prncipal redempbion schedule and the redempbon amount for the Seres VII NCDs, Series VIl NCDs, Senes [X NCDs, Series X NCDs, Senes XI NCDs and Senes XI| NCDs i refation to which the pancipal outstanding will be redeemed in & staggered manner;

Principal Redemption Schedule and Redemption Amounts

Series | Serles Vil and VIl Serles [X and X Sarles X1 and XII
Tenure ' 60 Months B4 Months 120 Months
Redemption Schedule | _Principal Outstanding | _Redemption Schedule 1 Principal Outstanding Redemption Schedule | Principal Outstanding

Face Value 7 1.000.00 T1.00000 | T 1,000.00 7 1.000.00 T1,000.00 ¥ 1,000.00

18t Anniversary” T 0.00 71,00000 | TOo0 | 71,000.00 20,00 7 1,000.00

2nd Anniversary® Z0.00 7 1,000.00 T0.00 ¥ 1,000.00 70.00 7 1,000.00
~ 3rd Anniversary ¥ 333.33 T 666,67 | T 200.00 T 800.00 T 12500 T 875.00
~ 4th Anniversary® T 333.33 T T 200.00 T 600.00 T 12500 T 750.00
5t Anniversary® 7 33333 TO00 T 200.00 T 400.00 T 12500 T 625.00
~ Bth Anniversary® NA NA | T 200.00 7 200,00 T 125.00 T 500.00

Tth Anniversary® . NA NA T 200.00 T 0.00 T 12500 7 375.00

Bth Anniversary® NA NA | NA NA T 12500 T 250,00

Bth Anniversary* NA NA | NA, NA T 12500 T 125,00

10th Anniversary* NA NA | NA NA T 12500 2 0.00
‘OF Deemed Date from Alsment

ADDENDUM TO THE TRANCHE VI PROSPECTUS:

NOTICE TO INVESTORS AND THE ADDENDUM DATED MAY 24, 2024 (“ADDENDUM")

Apolicant may note that: The Board of Directors of the Company at their Board mesting held on May 24, 2024

1) Approved the audited =tandalone and consoiidated financial results of the Company, for the quarter and financial year ended March 31, 2024, Z} Kecommendad a final dividend of € 2/- par fully paid up equity share, translating to 100% on face value of T 2 gach, for the financial year 2023-24, subject to the approval by the shaseholders in the next Annesl General
Meaeting of the Company. Tha dividend will be paid in proportion to the amount paid- up on Partly paid up equity shares ofthe Company.: and 3) Approvad raising of funds upto an aggregate amount of ¥ 3500 Crores, through the issuance of equity shares (whether fully or partty paid up) andfor any othar convertible {whather optionally or compulzory} or exchangeabla
securites, including but not limited to, warrants -depository receipts, FOCBs, FCEBz or any combination thereof, by way of a public or preferential offer, a private placament, follow-on public offering, rights issue, qualified instiutions placement or a combination thereof, or such other methods or combinations a5 may be decided, in India or overseas, as may be
considered appropnate, subject to shareholders, statutary andior regulatory approvals; and regulatory requirements, a5 applicable, The validity of such enabling authorization is twehie (12) months

The Company has infimated the outcome of the meeting of the Board of Directors of the Company to BSE Limited {“*BSE") and National Stock Exchange of India Limited (“NSE") on May 24, 2024 considenng the aforesaid items and the said infimation is available on the website of the Company, BSE and NSE at www.indiabullshomeloans com. www bseindia.com and
www nseindia.com, respectively. In case an Applican! has any queries or resarvation in this regand or wishes (o wilhdraw (he Application after the Tranche V Issue Closing Date, the same can be done by submitting a withdrawal request io the Registrar o the [ssue poior o the finalization of the Basis of Allotment. The Tranche VI Prospacius shall be read alang with this
Addendumn. The information in this Addendum supplements the Tranchie V1 Prospecius and updatas the information in the Tranche V] Progpecius, and the Abridged Prospecius, a5 applicable. All capitalized iermme used in this Addendum shall, unless the contaxt otherwise requires, have the meaning ascribed to tem in the Shelf Prospectus, Tranche VI Prospectus and

Abridged Progpecius. Any reference tothe Tranche VI Prospectus in refation to the Issue shall be deemed to include reference o this Addendum.

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

As B A * | Simple, Safe, Smart way of Application!!!

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required
to ensure that the bank account used for bidding is linked to their PAN
LANIETED BAYMENTS INTERFACE aponsorBank

NCD ALLOTMENT WILL BE MADE |IN DEMATERIALISED FORM ONLY. ALLOTMEMNT IN CONSULTATION WITH THE LEAD MANAGERS AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, IN
EACHPROPORTION SUBJECT TO THE ALLOCATION RATIO INDICATED AT THE SECTION TITLED “ISSUE PROCEDURE - BASIS OF ALLOTMENT" AT PAGE 445 OF THE
TRANCHE VI PROSPECTUS.
INFORMATION REQUIRED UNDER SECTION 30 OF COMPAMNIES ACT, 2013:
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For informalion on the mam objects of our Company, see sechion tifled
“History and Other Corporate Malters™ on page 189 of the Tranche VI Prospectus and Clause il of the Memorandum of Association of cur Company. The Memorandum of Association
of the Comgany is a document for inspection in relation to the Tranche VI lssue. For further details, see the sacton titied "Maleral Canfracts and Documents for ingpection” on page 482
of the Tranche V1 Prospectus.
LIABILITY OF MEMBERS: Limited by shares
AMOUNT OF SHARE CAPITAL OF THE COMPANY AS AT THE DATE OF THE TRANCHE V1 PROSPECTUS: The Authorized Share Capital of the Company ks T16,00,00,00.000
divided info 3,00,.00,00 000 Equity Shares of T2 each and 1,00,00 00,000 Praference Shares of T10 aach, The ssued, Subscribed and Paid-up Share Capitals ¥114.98, 77, 823 (Mot
an fully diluted bazis) divided into 48,24,53,028 Equity Shares of T2 each and 24,62,26,515 partly paid up Equity Shares having face value of T2 each (whera the Applicanis were
requirad to pay facavalue of T0.67 per Rights Equity Shara on Application and the balance face valie of T1.33 on subsequant callish)
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED
BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given ara the names of the signatories of the Memorandum of Association of the Company and
tha number of equity shares subscribed of face valwe of T10 each by ther at the fime of =igning of Memorandum of Association: Indiabulls Financial Services LimHed was aliotted
49 954 aquety shares of T 10 each and Mr. Rajiv Rattan, Mr. Ashok Sharma, Ms_Aneata Nagpal, Mr. Sandeep Arora, Mr. Teginderpal Singh Migtani and Mr, Sanjeey Ranjan wera allotfied
T equity share of T10 each, respactivaly.
LISTING: The NCDs offered through the Tranche VI Prospecius read together with the Shelf Prospectus are proposed to be listed on BSE Limited (“BSE™) and
Mational Stack Exchange of India Limited {“NSE" along with BSE, the “Stock Exchanges™). Our Company has received an ‘in-principle’ approval fram BSE vide its lelier no.
DC3BMIPI-BONDOMZ3-24 dated June 28, 2023 and N3E vide its letler no. NSE/LISTIDN2023/01438 dated June 28, 2023, For the purposes of the Issue BSE shall be the Designated
wlock Exchange.
GENERAL RISKS : Invesiment in non-convertibie securities is nsky, and mvestors should notinvest any funds m such securbies unless they can afford 1o lake the nsk aftached o such
nvestmants, Investors are advised 1o take an informed decision and fo read the risk factors carefully before invasting in this offening. For taking an investment dacision, imvestors must
reshy o Eheir axamination of the issue including the risk involved in it Specific atbendion of investors is invited to statement of risk factors contained under “Risk Factors” and “Material
Developments™on pages 20 .and 234 of the Tranche VI Prospecius. These risks are not, and are nof intended fo be, a complste list of a8 risks and considerations ralevant fo the non-
converlible securities or investor's decision lo purchase such securities. The Prospectus has not been and will nol be approved by any regulatory authorly in Indsa, Including SEBI, the
Reserve Bank of India (“RBI™), the NHB, RaC or any stock exchange in India nor do they guaraniee the accuracy or adequacy ofthis document,
DISCLAIMER CLAUSE OF BSE: Il i 1o be distincty understood thal the parmission given by BSE Limitad should not in any way be desmed or construed thal the Offer Docurnent has
been cleared or approved by BSE Limited nor does it cerbfy the comectness or completeness of any of the contents of the Offer Document. The investors are advised to refer {o the Drafi
Crffer Document!Cffer Document for the full text of the “Disclaimer Clause of BSE Limited.”
DISCLAIMER CLAUSE OF NSE: It is to be distinctly undersinod that the perméssion given by NSE should not in any way be deemead or conatrued that the Offer Document has been
cleared or approved by NSE nor does it cartify the correciness or completenass of any of the contants of the Offer Document. The investors are advised to refer 1o the Prospectus for the
full text of the "Disclaimer Clause of NSE.”

UP1is now available for Retail Individua! Investors submitting bids up bo an application value of 35,00.000, applying through Designaied Inlermedianies, SCBSs or through the BSE Deect App/NSEgoBIDY
Web Interface of stock exchanges or any othar permilied methods. For defails of the ASBA and UIPI Process, refer to the dﬂallzfgi'-an in the Apphication Form and also refer Lo the section tiled *ssue
Procedure” beginning on page 422 of the Tranche V] Prospectus. List of banks supporting UP! is also available on the website of &

the Tranche VI kssue, in accordance with the requirement of the SEB! Master Circutar dated August 10, 2021 on UP| mechanism, as amended

EBI at www.5eti.gov.in. HOFC Bank Limited has been appointed as

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is 1o be distinctly understood that the parmission given by the BSE 1o usa thair netwark, and softwara of the
Oinling system showld not inany way be deemed or consiruad as compliance with various statutory requirernent approved by the Exchange; nor does it any manner warrant, certify or
endorse the correciness or completenass of any of the compliance with the statutory and other requirements; nor does it {ake any responsibility for the financal or other soundness of
the Company, its promoters, Its management or any scheme or project of the Company. Il s also 1o be distinely understood that the appraoval given by the Exchange s only 1o use the
sofware for participating in system of making application prooess:

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distincily undersiood by the [sswer that the permission given by NSE io use their Infrastnichure should notin
any way be desmed or construed as thal the compliance with vanous siatulory and ciher requerements by Indiabulis Housing Fmance Limited, BELM, elo; are cleared or approved by
NSE, nor does il in any mannes warrant, certify o endorse the cormectness of complelenass of any of the compliance with the statulory and other requirements nor does It lake any
responsibility for the financial or other soundness of the [ssuer, s promolers, ds management or any scheme or project of the lssuer.

ftis also dislinctly understood thal the approval given by NSE should not invany way be deemed or construed that the prospecius has been cieared or approved by NSE: nor does itin
any mannes warrani, cerbfy or endorse the correciness or compleleness of any of the contents of the prospectus; nor does it warant that the securifies will be listed or will continue to be
listad on the Exchange.

DISCLAIMER CLAUSE OF THE NHB: The Company has abtained a certificate of regustration dated December 28, 2005 issued by the Nalional Housing Bank under Saction 294 of the
Mational Housing Bank Act, 1937, However, a copy of the Tranche VI Prospactus has not been fded with or submitied to the NHE. i s digtincty understood that the Drafi Shelf
Prospectus, Shelf Prospectus and the Tranche VI Prospectus should not in amy way be deemed or construed 1o be approved or vetted by the NHB. The NHE does not acocept any
respansibility or guaraniae about the presant pasition as to the financial soundness of the Issuer or for the correciness of any of the statements or representations made or opinions
gxpressed by the Bsuer and for dscharge of liability by tha lssuer. By issuing the aforesaid cariificate of registration dated December 28, 2005 tothe Izsuer, the WHEB neither accepts
any responsibility nor guaraniee for the payment of any amounidee to any investor m respect of the Proposed NCDs lssue

CREDIT RATINGS; The NCDs proposed o be issued under this Izsue have been raled "CRISIL AA Stable” ipronounced as: CRISIL doubde A rating with stable outlook) by CRISIL
Ratngs Limited wde their lelier dated November 6, 2023, read with rationale dated November 3, 2023, and credil bulleting datad Decamber 8, 2023, January 31, 2024 and Apnl 26
2024, and "[ICRAJAA (Stable)” {pronounced as ICRA double A rating with a stable outlook) by ICRA Limited wide their letlers dated Dacember 295, 2023, read with rationale dated
December 29, 2023, Forthe rationale and press release for these ratings, see "General Informalion”, Annexure A and Annexure B of the Tranche V| Prospecius, These ratings are nofa
recommendation o buy, sell or hold securities and investors should take their own decision, Secunties with this raling are considered to have high degres of safety regarding timely
senicing of financial oblgations. Such securities carry very low credit nsk. These ratings are subject to suspansion, revisson or withdrawal at any time by the assigning rating agencies
and should be evaluaied mdependently of any other ratings.

DISCLAIMER CLAUSE FOR CRISIL RATINGS LIMITED: CEISIL Ratings Limited {CRISIL Ratings) has taken due care and caution in preparing the Material based on the information
provided by its chient and / or obtained by CRISIL Ratings from sources which it considers relisble {Information). Arating by CRISIL Ratings reflects its current opinion on the likelihood of
timafy payment of the obligations under the rated instrument and does not canstitute an audit of the raled entity by CRISIL Ratings. CRISIL Ratings does nol guarantee the
compieteness or accuracy of the information on which the rafing is bazed. A rafing by CRISIL Ratings is not a recommendation to buy, 2e8, or hold the rated insirument; i dogs not
comment on the market price or suitability for a partcular investor, The Rating is not & recammendation fo invest | disinvest m any enfity covered in the Material and no part of the
Matersal shouid be construed as an expert advice of invesiment advice or any form of investmant banking within the meaning of any law or regulation, CRISIL Ratings aspecially states
that it has no liabiliy whatsoever io the subscribers | users | fransmitters! distributors of the Material, Without imiting the generalify of the foregoing, nothing in the Matenal is o be
consirued as CRISIL Ratings providing or intending bo provide any services in ensdickons where CRISIL Ratings does not have the necessary permission and/or registration to carry
oulits business activities in this regard Indiabulls Housing Finance Limited will be responsible for ensuring compliances and consequeances of non-comgplances for use of tha Material
or part thereof culside India. Curreni rafing status and CRISIL Rafings’ rating criteria are available without charge fo the public on the website, www.crisi.com, For the [alest raling

information on any instrement of any company rated by CRISIL Ratings, please contact Customer 3ervice Helpdeask atl 1800- 267-1301 Continued on next page.
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DISCLAIMER CLAUSE OF ICRA LIMITED: |CRA ratings should not be freated as recommendation to buy, sall or hold the rated debit instrumants. ICRAratings are subject to a process
of survedlance, which may kead to revision in ratings. An ICRA rafing is a symbolic indicator of ICRAS current opimson on the relative capability of the ssuer concemed 1o timealy service
gebts and obgations, with reference to the instrument raied. Please visit our website weowlicra.in or confact any ICRA office for the latest information on ICRA ratings cutstanding. All
information contalned herain has been obtained by ICRA from sourcas balieved by it fo be accurate and reliable, including the rated issuer. ICRA howevar has not conducted any audi
of the rated issuer or of the Information provided by t. While reasanable care hias been taken to ensur that the infrmation herein is rue, such information s provided ‘as s without any
warranty of any kind, and ICRAIn particular, makes no representation or warmanty, express or mplied, as 1o the accuracy, imeliness or compieteness of any such information. Also,
ICEAor any ofits group companies may have provided senvices ofher than rafing to the issuer rated. Allinformation contaimed herain must be construed solely as statements of opinicn,
and ICRAshall not be liable for any losses incurred by usars from amy use of this pubBcation or i85 conlants,

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Indiabulls Housing Finance Limited - Telephone No.: 91 11 4353 2950; Facsimile Mo.: +91 11
4353247, Lead Managers : Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) - Telephone No.: +81 22 4005 4400; Efara Capital {India)

Private Limited - Telephone No.; +01 22 6164 8509 and Trust Investment Advisors Private Limited, Telephone No.; +91 22 4084 5000 and the offices of Consortium Members, ; S . . e
Trading Members. Designated Intermediany(ies) and Designated Branches of the SC3Bs. Electronic Application Forms will be available on the websites of the SC5Bs that permit  Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus.
submission of ASBAApplication electronically, Application Forms may be downloaded from the websites of Stock Exchanges, Lead Managers and Consortum Members. Addiionally,  Forfurther details, please refer the Sheif Prospectus and the Tranche VI Prospectus.

| LEAD MANAGERS TO THE ISSUE | DEBENTURE TRUSTEE* |

~’ nuvama ¥ (@ IDBI trustee

TMT 1DA] Truwlesabap Serstres L Lo
NUYANMA WEALTH MANAGEMENT LIMITED ‘I'FIUET }HHESTHEHT ADVISORS PRIVATE LIMITED IDBI TRUSTEESHIP SERVICES LIMITED
(formerly known as Edelweiss Securities Limited)”

1091110, Balarama, Bandra Kurla Complex, Bandra East, Universal Insurance E“I'd ing. Ground Floor, Sir P.M. Road,
B01-804. Wing A, Building No 3, inspire BKC, G Black, hlumbai — 400 001, Maharashira. India
: humba - 400 €51 Telephone No.: +91 22 4080 7073
Bandra Kurla Complex, Bandra East, Mumbai - 400 (51 _ E‘E'. e S e
Telaghone No.: +91 22 4009 4400 Telephone No.; +31 22 4084 5000 Email: |t5|@|dE:un'ustee.mpafashlsmalh@rd_bltmsaﬂa_mm

: - Email: ihfl ned@trusigroug.in Investor Grievance Email; response@idbitrusles. com ,
Email: ibhfi.ncdi@nuvama,com arIH HUSHroup. Email: ibh! nodipoiéfintech. com
Contact Person: Saili Dave Contact Person: Hani Jalan Website: www kiintech.com

Contact Person: Ashish Maik
Website: www.idbilrustes com
| COMPANY SECRETARY AND COMPLIANCE OFFICER i
Amit Kumar Jain
Company Secratary and Compliance Officer
Plat Na. 4228 Lll:l;.ll:ug Vihar, Phasa-1V, Gurugram Hanyana - 122 016; Telephan& Mo.: 0124 6681199; Facsimile No.; I:I12-'1I A631240; Email; ajaln@lndlahulls com

UPI Investor making an appdication in the |ssue can also make bid through online {app / web) interfacel ptatform of the BSE J.e. "BSE Direct” and of NSE i.e "NSE qoBID™. Further, BSE
Direc! platiarm can be accassad 3l hiips:www bsedirect com and NSE goBID alweww.nseindiaipo.com or can be accessed through mobile app. Further, Application Forms will also be
provided to Designated Intfermedianss at their request

AVAILABILITY OF SHELF PROSPECTUS AND TRANCHE VI PROSPECTUS : Investors are advised Lo refar 10 the Tranche VI Prospectus and the ‘Risk Factors™ on page 20 of the
Tranche V1l Prospectus, before applying fo the Tranche VI Issue, Physical copy of the Tranche V1 Prospectus may be oblained from the Registered Office of the Company and the Lead
Managers. Full copies of the Tranche V| Prospectes will also be available on the website of the [ssver at wenw.indiabullshomeloans.com, of the Lead Managers at ww. nuvama.com
wiww.glaracapital. comand www trustgroup.in, of BSE atwww.bsaindia.com, of NSE at www.nsaindia.com and of SEBE al www.sebi_govin.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited.

CONSORTIUM MEMBERS: Muvama Wealth and Invesiment Limited (formerly known as Edelweiss Broking Limifed), Elara Securities (India) Private Limited, Trusl Fnancial
Consutancy Services Private Limited and Trust Securibies Senices Private Limited

REGISTRAR TO THE ISSUE
B KFINTECH

KFIN TECHNOLOGIES LIMITED (formerly known as KFIN Technologies Private Limited)
Selenium Towar B, Plot Mo = 31 & 32, Financisl District, Manakramguda,

Serfingarmpally, Hyderabad Rangareddi, 500 032, Telangana, India

Telephone No.: +81 40 6716 2222

Facsimile No.: +391 40 6716 1563

ELARA CAPITAL (INDIA) PRIVATE LIMITED
One Internafional Center, Tower 3, 21st Floor,

senapali Bapat Marg, Elphinzione Road West,
Mumixai - 400013

Telephone No.; +51 22 6164 5593

Email: ihfi.ncdi@elaracapital com

Contact Person; Astha Daga

Invesiors may contact the Regisirarto the Issue or the Company Secretany and Compliance Officer in case of any pre-issue or post Issue related issues such as non-receipt
of Allotment advice, demal credil, refund orders, non-receipt of Debenture Cerlificates, ransfers, orinferest on application amount st

"n'DE.' T.'u.sreesh.lp Q&mcss Lwnureﬂunderﬁega..-.la:ra-n-ﬁ‘nf SEBI HE.‘S Regurarmm haa by its latfer d.a'.‘au'..;'u.rw 19 202% haa gn.ran ifs consean ﬂ;:-.r ||'$ apﬁmnjrnenras D‘Eﬂ-ﬁ-.l?!u’."ﬁ- ]'ruaree lo Ihe l5508 ann'f:}.r.rs rarmie fo be m.;lur]'au'm I:Jﬂ:EFDﬂ‘GI,.II‘I'}lFIII'aﬁ[]'m an'l'r.'?e- subsequent penodica! communications santta the hc-.'.:'ers ofthe De.h-enrums issued pursiant fo rm;- T.'am"ra I.-".'
issue. Forfrther delals, please segAnmaxure C ol the Tranche W Prospectus.

"Pursuamtfo order passed by NCLT, Mumbsi dafed Apnil 27, 2023, the merchant banking business of Edeiweiss Financial Services Limifed has demenged and transferred fo Nuvama Wealth Management Limifed and therefore the said merchant banking business is parf of Muvama Wealth Managerment Limifed. For further details piease see "Genersl (information "on page
FOaf e Tranche W Progoaciug

Copes afthe Tranche W Prospectus raad fogather with the Shalf Prospactiis have baan flad with the Reqistrar of Companies, Daih and Harnyana at New Dl in lerms of seclion 26 and 31 of the Companias Acl, 2013, along with the andorsed/cerfied coples of all reguwisite docurments. For further dataills, please see Materal Conlracts and Documents for inspection” on
page 482 of the Tranche VT Prospeciuz

Disclaimer: INDIABULLS HOUSING FINAMCE LIMITED, subject to market conditions and ather considerations is proposing a public issus of secured redeemable non-converlible dabentures of face value of T1,000 each and has filed the Shelf Prospactus dated June 30, 2023, and Tranche VI Prospectus dated May 08, 2024 with the Registrar of Companies, Debhi and
Haryana, at New Delhl (the "RoG®), National Stock Exchange of india Lmited, BSE Limited and SEBI. The Prospectus i5 available on the Company’s wabsite at www.indiabulishomeloans.com; on the website of the stock axchangss at www.nsaindia.com and www.bseindia.com; on the website of SEBI al www.sabd gov.in and the respective websites of the lead
managers at wwaw.nuvama.com, W etaracapital com and weww trustgroup.in, Invesiors proposing o paricipate in the Tranche W1 Issue, showsd inwest only on the basis of the infoemation contained in the Prospectus. Investors should note that investment in thés public issue of NCDs imvolves a high degree.of riskand for details relating to the same. please refer to
Tranche V| Prospectus and the section on “Risk Factors” beginning on page 20.of the Tranche VI Prospectus

For INDIABULLS HOUSING FINANCE LIMITED
Sl

Mr. Gagan Banga

Vice Chairman, Managing Director and CEQ =
DIN: DDO10894

ONCEPT

Place ; Mumbai
Date : May 24, 2024

Form Mo. INC -26
In the matter of the Companies Act, 2013, Section 13(4) of Companias Act,
2013 and
Rule 30(5)(a} of the Companies (Incorporation) Rules, 2014
Before the Central Government, Regional Director
Northern Region, Mew Delhi
And
In the matter of Bright Buildtech Private Limited having its registered office D-
35, Anand Vihar, New Delhi-110092
............ The Petitioner

inCred.  INCRED FINANCIAL SERVICES LIMITED

ﬁ"ﬂ fce  Registered office al: - Unit No. 1203, 12th floor, B Wing, The Capital, Plot No. G - 70, G Block,
Bandra - Kurla Complex, Bandra East, Mumbai - 400 051,

Form Mo, URC-2
Advertisement glving notice about regisiration under Part | of
Chaptar XXI
[Pursuant to section 3T74(b) of the companies Act, 2013 and rule
&(1) of the companies (Authorised to Register) Rules, 2014]
1. Nolice is hareby givan that in pursuanca of sub-saction (2) of saction
366 of the Companies Act, 2013, an application is proposed 1o be made
after 15 days hareof but before the axpiry of 30 days harainafter (o the
Reqistrar Dalhi and Haryana at DELH| that G § CASTINGS a partnarship
firm may be regisiered under Parl | of Chapter XX of the Companies Act
2013, as a company limited by shares
2. The principal objects of the company are as follows:
To carry on the businaess of sales, purchase, deal, lrade, imporl, expori
and manufaciure, of Prassura Die Cast Componenis including caeiling fan
parts, lad lights body, rallway coach aluminium paris etc. and wire mesh
for vehicle wheels plants.
3. A copy of the dralt memorandum and articles of association of the
proposed company may be Inspected at the office at 36/1, Dilshad
Garden, Delhi-110085
4. Notice is hereby given thal any parson objecting o this application
may communicate their objection in writing to the CRC, ICA, Plot no.6, T

LOST & FOUND

|, E Ganpathiraman Son of
late shri K 5 Easwara lyer
R/o flat 7 Ras vihar appt
plot 99A | P Ext
patparganj Delhi 92 has
lost my Share Certificate
no.12 book 148 ten share
no.2411 no. 2420
Finder may contact
undersigned.

+91 98186 00585

SALE OF FINANCIAL ASSET BY INCRED FINANCIAL SERVICES LIMITED
(FORMERLY KNOWN AS KKR INDIA FINANCIAL SERVICES LIMITED)

IN ACCORDANCE WITH THE RESERVE BANK OF INDIA (TRANSFER OF LDAN EXPOSURES)
DIRECTIONS, 2021, AS AMENDED FROM TIME TO TIME (RBI DIRECTIONS).

Exprassions of interast are invited from eligible banks/asset reconstruction companies/non-banking financial companies and
linancial institutions for acquisiion of the term loan of INR 85,00,00,000/- (Indian Rupees Eighty Five Crore only)
sanctionad/disbursad by Incred Financial Services Limited (formerly known as KKR India Financial Services Limited) (IFSL)
to Brassco Engineering Limited (Financial Assel).

The sale is proposed to be conducted by way of the 'Swiss challenge method' in accordance with the RBI Directions, based on an
existing offer received by IFSL from an eligibie entity (Initial Bidder) for the acquisition of the Financial Asset. The Initial Bidder shall
have & right to match tha highest offer, f any, made by the counter bidders pursuant to the bid process in accordance with the RBI
Directions.

The sale of the Financial Asset by IFSL to the successiul bidder shall be on an "AS-15-WHERE-IS AND WHATEVER-THERE-IS
BASIS" and without any recoursa to IF5L. IFSL will not assume any operational, legal and/or any other type of risk associated with
the Financial Asset.

The countar bidders will be required to inter alia submit; (i) a duly signed expression of interast; (i) a duly signed and stamped copy
of the non-disclosure undertaking; and (i) & duly signed and stamped affidavit in relation to Section 294 of the Insolvency and

NOTICE
Notice is hereby mven to the General Public that the Company proposes to make
application to the Cantral Govarnment under section 13 of the Companies Act, 2013
seeking confirmation of alteration of the Memorandum of Association of the Company in
tarms af the Special Resolution passed al the Extra Ordinary General Meating held on
Thursday, May 23, 2024 1o enable the Company 1o change its Registerad office fram The
National Capital Territory of Delhi to the “State of Uttar Pradesh within the jurisdiction of
Registrar of Companies, Kanpur, Uttar Pradesh”.
Any person whose interest is likely to be atfected by the proposed change of the registered

Classifieds

Bankruptcy Coda, 2016, inthe prescribed formats, on or before the cut-off date and time (1.e., 29 May 2024, on or before 5.00 pm
IST) (EOI Submission Date). In addition to the above, the eligible counter bidders will also be required fo deposit the earnest
money (EMD) with IFSL at the time of submission of the expression of interest on or betore the EC01 Submission Date.

office of the Company may deliver gither on the MGA-2 1 partal lwww . mca gov.in| by filing
investor complaint form or cause to be delverad or sand by registerad post of hisfher
ohjecticns supported by an affidavit stating the nature of histher interest and grounds of
opposition o the Regional Director-Morthern Region, Mmastry of Corporate Affasrs, B-2

BUSINESS OFFERS

the counter bidders should send an e-mail 1o praktan.ayachit@inered.com, tothe altention of Mr. Praktan Ayachit.
The counter bidders will e required to comply with all applicable laws, including, without fimitation, the RB1 Directions and should
be eligible to acquire the Financial Assetin accordance with the RBI Directions. Mo request for modification or withdrawal of a bid by
a countar biddar once made, shall be entertained by IFSL,
It no expression of interest Is recelved by IFSL. on or before the EQl Submission Date, the counter bid process for the sake of the
Finangial Asset shall ierminate with immediate effect, without any further action.
[FSL reserves the sode nght: (i) to deny participaton toany parson in the bid process, and also 1o reject any bids (including bids,
which don't comply with the process requirements); and (i) to suspend, terminate or modify the bid process and/or modify is
terms without providing any reasons or incurring any liability whatsoever,
The suspension, tfermenation or modification of the bid process and/or its terms may not necessanly be carmead out through another
newspapanmedia advertisernent. Therefora, the interested bidders are requested to reguiarty visit IFSL's website to keep themsedvas

Place: Delhi

DIN: 05195185

~$‘ For All Advertisement Booking
Call ; 0120-6651214

;

acceptance of advertising
copy, itis Nnot possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damage incurred as aresult of
transactions with companies,
associations or individuals
advertising in its nevwspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies
or entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

& B, Sector 5, IMT Manesar, District; Gurgaon, Haryana-122050, within
twenty one days from the dale of publicabion of this nolice, with a copy o
the company al its registered office.

Dated this 2Tth day of May, 2024

Account name Tﬂl:‘ﬁ"ﬁ:":m ?;;;mt Base bid First challenger bid EMD amount Wing, 2nd Floor Pt. Deendayal Antyodaya Bhawan, CGO Complex, New Dethi-110003,] Enhance your Prosperity and (Sneh Jain) (Nirdosh Jain)
. within fourteen days from the date of publication of this notice with a copy to the applicant Attract Wealth with Lakshmi PARTNER PARTNER

Brassco INR 244,31,64,450/- |INR 29,75,00,000/- |INR 32,72,50,000/- | INR 6,00,00,000/- {in the form of a company at itz registered office at the address mentioned above. Kubera Incense Powder . All
Engineering {i.e., 100% on (i.e. 10% minimum  'demand draft drawn in favour ol For and on behalf of the Board|  Pooja items Available. Ph.
Limited upiront cash basis) ‘mark-up over the base |Incred Financial Services Limited, Bright Buildtech Private Limited 9994037121 0050242684-1

bid) sevabli 41 MO s FEDBANK FINANCIAL SERVICES LTD. AUCTION NOTICE
For formats of the documents referred to in (1), (i} and (i} above, the interested counter bidders should send an &-mail to e B TTMIPORTANT™ I:'s;;z;:f;’::uzh:é’fuggf daglrirf;’et:tit;:gﬁgﬂ: tF:)NaAC':gLi:SS(En':\e/:;ang:'é:lzf/v‘;e;i:ii:
prakian ayachit@incred.com, to the attention of Mr. Prakian Ayachit. Further, for submission of the aforementioned documants, Date: 24th May 2024 Director | | VSt oo S e

have become overdue or which have defaults or margin breach customers. The Auction
would be held at respective Branches specified below on Friday 07-06-2024 between
10.00 a.m. to 12.00 p.m. This would continue till the auction process is over.

Ludhiana Baba Than Singh 0161-46503664 FEDGL03810002864, 0002242, 0002244,
0002247, 0002579, 0003236 Ludhiana Dugri 1615049247 FEDGL04460000990, 0000996
Ludhiana Haibowal 0161 - 5090206 FEDGL03850002332, 0002333, 0002348, 0002371,
0002695, 0002725, 0002728 Patiala - Leela Bhawan 0175-5188001 FEDGL03620005174,
0005211, 0003728, 0003730, 0003735, 0003744, 0003749, 0003774, 0005155,
0004713, 0004873, 0005737 Rajpura 01762-520885 FEDGL03560005422, 0003946,
0003963, 0003974, 0003989, 0003996, 0004014, 0005423, FEDBD03560000087
Samana 1764505445/7837426334 FEDGL04190002327, 0002333, 0003608, 0003590,
FEDDS04190000306 Zirakpur 01762511883 FEDGL03820002561, 0002563, 0002565,
0002605, 0002615

updated on the suspension, termination or modification of the bid process and/'or its terms (ifany) by IFSL, . - = Change in Venue or Date, if any will be displayed on our Website www.fedfina.com.
IFSL reserves the right 1o not consummate the sale of the Financial Asset at any stage. without assigning any reasons whatsoever JM Financial Asset Reconstruction Company Limited Al bidders participating will be intimated subsequently with respect to acceptance or
Further, the decision ot IFSL n relation to any matter relating to the sale of the Financial Assat shall be final and binding on all bidders. T . e rejection of bids submitted by them. Customer who want to release their ornaments
J'M 'F‘NANC'AL EI]I'DDFEtE IdEﬂtIf} Number: UGT190MH2007PLGT4287 shall visit at the base branch wherein the ornaments were pledged by the customer or
= = = — Registared Qffice Address : Tth Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai 400025 T, +91 2266303030 F:+81122 contact at the number mentioned above on/or before 06-06-2024 subject to the terms
| Piramal Capital & Housing Finance Limited | [eeoszs v nioancaar con and condition applicable.
P“'amal (Formerly Known as Dewan Housing Finance Corporation Ltd.) APPENDIX IV POSSESSION NOTICE (for immovable prnperw} Auction will be cor?ducted at respective branches, in case Fhe auction does not get
Finance CIN:L65910MH1984PLCO32639 Whereas, the Authorized Officer of Piramal Capital & Housing Finance Limited (erstwhile Dewan Housing Finance Corporation Limited) under tha completed on the given date due to any reasons, the auction in respect thereto shall be
Registered OHice: Unit No.- 01, Bth Floor, Piramal Amiti Building, Piramal Agastya Corparate Fark, Kamani Junction, Opp. Fira Station. LBS Marg, Securitization and Feconstruction of Financlal Assets and Erlorcement of Security Interest Act 2002 and In exercise of powers conferrad under conducted on subsequent working days at district level branch after displaying the details
Kurta pwest), Mumabai-400070 T 291 22 3802 4000 sattion 13(12) read with Rubs 3 of ihe Security Interast (Enforcement) Rudas 2002, issued a Demand notice calling wpon to the Berrewer(s), Co- on our Website. No further communication shall be issued in this regard.
Branch Oflice : UnitNo. 01 & 09, Ground Fleos, GO-1TL North Ex Tewer, Plot Mo, A-9, Netag Subhash Place, New Deihi- 110034 & Borrower|s), Guaradtons) to repay ine amount mentioned in e nolce 10gather with nterest al comractuad rate and pdpenses, cOs], charges Dated : 27-05-2024 For, sdl- Authorised Signatory
Plat nio-6, Block-A 2nd Floor, Sector 2, Noida - 201304 et due thereon til the date of payment within 60 days from the date of recaipt of the said nofice. Bubsequently, Piramal Capital & Housing Finance Place : Punjab Fedbank Financial Services Ltd.,
Lirmibed derstwhile Dawan Housing Fnance Corposalion Limided) assigned the financial assels partaining to Borrowac{s) logethar witl tha
P“SSESS'D" H“Tl [:E unserlying security intarest cregted thersfor alang with all rights, title and imterest therson in favour of JK Financial Asset Reconstruction Company
1 e : 2 ¥ artirit Inbaract [ el . 1Ty 1 R e 1 Limilad, acting in i capagity a5 trusbae of Aranya - Trust [kereinatter refermad 1o a5 "JMEARC™) inder the provisions af the SARFAES] Act vide an
For immovable Property as per Rule 8-(1) of the Security Interest {Enforcement) Rules, 2002 and Appendx- IV assignment agreement dated March 29, 2023 (heremafter referred to 35 “Assignment Agreement”). The Bormower having failed to répay the
Whereas, the undarsigned being the Authanzed Officar of Piramal Gapital & Housing Finance Lid, (Farmerly Krown as Dewan Housing amoumnd, natice is heraby given 1o the Borrower(s), Co-Bormpwans), Guarantarish and tha pubiic in general that the undersignad, being tha SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
Finance Gorporation Ltd) under the Securitisation and Reconstruction of Financial Asseis and Enforcement of Security Interest Act Authorised officer of JMPARC has taken possessson of the property described herein below, in exercise of powers conferred on him undes Sub- . .
2002 and in exercise of powers conferrad undar section 13(12) read with Rule 3 of the Security Intarest (Enforcement) Rules 2002 fﬁ!EtIIDrI (4} -of th;a Ee-iﬂ:ﬂnhﬁ ol the 5;:-.1 .ﬂ.rir r;adl wlﬂ ﬁulﬂ 8 nfﬂ?ﬂ S-e;unr:.'uin'rerest Fn:;I'lrlcF.-mEnf rtiles-lﬁilljﬂ?- Tth Eutrrﬁmrlm Paﬂ!lcll:s[zgi t1|‘rE SPC CLOBAL DISTRIBUTION PRIVATE LIMITED - In Liqlulldatlﬂ'l'l
Damand Noticals) issued by the Authorlsed Officer of the company 1o tha Borrower(s) / Gearantor{s} mentioned herein below to repa public In generalare bereby cautiongd not 1o oeal with the propery and any dealings with the progerty will be subject to the charge of SMEARL for i ‘e nffice: 5203, CITY F ; 22002
theI amouni ;E-:ﬁﬂjnngdﬁﬂ tI'T& nﬁlticje 1'?ithi[rl'- E‘I:III:I *.il.a;.'sl:?rcl:rr:al 1?1?-&21& !;f receipfn:llf[:;s:;&i]d nnttlice qu?:aig-nrruwé[rﬂhaﬂinz ?.alilrrd to repa','ﬁt'h: &N amount a5 menfioned hargin under with interest therean fill the date of repayment, The borrower{s), Co-Borrover(s), Guarantor]s) attenfion is qum . [" ” DF '-..T'& HE dn Wale 3 n'”
amount, notice is hereby given to the Borrower(s) / Guarantor(s) and the public in general that the undersigned has taken Possession imviledd Lo provisions of subl =saction (8) of soction 13 of the AcL in respect o lsne avaifable, 1o redeem Ihe sacured assals, ] |1T|B' o uction: Mon ay, 151 JU 11'. m am 1o FIH'I
of the property described herein below in exercise of powers conferrad on him under Sub-Section (4) of the Section 13 of the said Act ar. Mame ol 1hg Borrower(s), Description of secured assel |Demand Hn_Iiu Date and| Date of Nofics is herebg.r -QI'-EI'I ta the public & the lange for invit mg bids for Sale of MIS SPG
read with Rule 8 of the Security Interest Enforcement rules, 2002. The barrower's attention is invited to provisions of sub—section (8] | |No.|  Co-Borrower’s, Guarantor(s) {immovable properiy) Amount with NPA date |Possession| | GLOBAL DISTRIBUTION PRIVATE LIMITED - In Liquidation having its registered office
of section t3 of the Act, In respect of lime avallable, 1o fedaem the secured assets. The borrower n particular and the publi in gensral 1 [(Loan Code No-19BPTM31483),(Delhi -| Allthe Part & Parcel af Property - FLATNO.F-{18/10v2023 for Rs. 8031300 sy mpos | | 2 Dop3.364 & 363, Nehwu Ground, NIT, Fandsbad, Haryana, India, 121001 by the
are hereby cautioned not to deal with the property and any dealings with the property will be subiject to the charge of Piraral Capital & Pitampura-Branch), Anil Kumar Guptal906, FLOOR NO 8TH , WORLD|(Rupess Ninety Lakh Thirty One{=" LIIJUIdngErappmntEd tl:.fﬁ'rE!'lDII': ble NCLT. Chandigarh ﬂate::ll 07.068. 2023 0n“Asls wlhﬁru
Housing Financa Ltd, (Formerly Keown as Devwan Housing Finance Corporation Lbd) foran amount 25 mentionad herein under with (Barrawer) | {Co-Borrawer) RESIDENCY, INDIRAPURAM GHAZIABAD| Thousand Three Humdrad Only) {Symbalic) i& basis” “As is what is basis", “Whatever there Is basis™, and "No recourse basis”,
Intarast tharaoa. GHAZIABAD Ghaziabad Uttar Pradesh i-INPA31/07/2021 orke|  Mature of Business/ Asset and Reserve Price| EMD | Incremental
:F- Name of the Borrower(g) / Description of Secured Asset Demand Notice Date ; Date of 201001 Description fin?) fin7) |Bid Value [in?)
0. Guarantor(s) (Immovable Property) and Amount O85E55H0N 2 |(Loan Coda No-27400000030),(Bhiwadi-|All the Part & Farcel of Property - Flat No G 11871002023 for Rs 1940058/ 23/05/2024 -
1 |{Loan Code No-09800000069),(New Delhi-|All the Part & Parcel of Praperty - House Mo, ||31,07/2023 far Rs. 574405 23052024 Sranch), Bhartl Agrawal (Borrawer) /Manj| S04 St Floor Toweer C 1 Avaon Regal Gourt(Rupees Nineteen Lakh Forty symbic) | | & | ﬂmsc;.r:utgﬁgm.{: Dﬁﬁ&“ﬁﬂ ?:':Ergn o 12:30 PM
west-Branch), Anju_Rangifa (Borrower) fAnil|67, Block: £ Nh-1 Nit Faridabag Faridabad|{Rupees Five Lakh Seventy Four| ., Agrawal (Co-Borrawer) EM‘L E‘ Pa%?'}ﬁ:ﬂa; tviadl, raiion Ny E"“"E"r}u- ﬂll'lnli.u1;1u?|¥[€£1 iy : ' d Fa 57 45000 110000l 3 00,000
L i g ! A Ry B L i, 1 L 1 an - - 1 f ' 1 i g i, J
Rangila, Deena Nath Rangila (Co-Borrower) |Faridabar Haryana 121001 Thousand Four Hundred Five| T 00C] o sicind ght Uniy} el |Sake of Corporate Debior a5 a Going iz, 0, |
Only} 5 |(Loan Code No-27400000891),{Bhiwadi-|Allthe Part & Parce! of Property - 4103, Second|18/10:2023 for Rs. 7089014/ 22:04/2024 E‘”;E”; (on 3206} of L
{Loan Code No-19000001995),(Raj Wagar-|All 1he Part & Parce! of Propenty - Flat Mo- F-|25/0272023 for Rs. 1195580/- ; Bramch), Ankit Gupta {Borrower) /Lakshmi F|.I]:|:| B!ﬂl?h'c AN The Park Bhiwacl Al [H-UIJEEE r'ﬁ'ﬁ"[!r'. Mime Lakh {5‘5.'|Trlll:|I!n:!- n Er" QLA R . [ N qul aﬂ:ll'l
2 (Branch), Devender Kumar (Borrower)|Zoket No-36first Floor Bhs, Khasara No-|(Hupees Eleven Lakh Ninaty Five ?é,nn?;?.iq Devi (Co-Borrower) Rajasthan - 300 Erglflwmgggnmiﬁd;[f Fourteen Regulations, 2016) including and Emited to
Nirendra Kumar{Co-Barrawer) 736Village Bharampur Bhopura Loni [Thowsand Fes Hundred Eighby Y] Yy _ | Land and Building R [
Ghaziabad Ghaziabad,up Ghazlabad Uttar|Only} 4 |(Loan Code Mo-11900003081),(Noida-|All the Part & Parcel of Praperty - Flat No,- D-|23/D8/2023 for Rs. 3021528/ 25002024 B | Sale of Assets in parcels
Pradash - 201001 Branch), Virender Singh [Barrawer) /Manju| 40, 4th Floor, Wing- D Myl Indehames, Alwa IIFU{IHSTHH'." LaEhT'ﬂ-'EI']Lﬁ' Onef {Symbalic) | Date and Time of Auction: Monday, 1st July 2024 at 01:00 PM to 03;30 PM
(Loan Code No-200NOD37459),(Noida -|All the Part & Parcel of Property - HIFLAT|03/01/2024 for Rs |z2ms:202 Bala (Co-Borrower) oo e M. B il Al Haascian e rThqusanc: . R, Sirsniy IFi idi 01600 500000 1.00,000
4 P 2-Branch), Pravesh Rohilfa|ND.O104 ELOORND. 157 PLOT NO GH-02,|1183745.72/ (Rupsaes Eleven| iy nh ool 301019 Exgitt Only) NPA Q310772021 :ggitjgﬂﬁgaﬁﬁmﬁglrdnlﬂr?;tmp;lﬁt o 8 o allic Hom
{Borrower) / {Ca-Borrower) TOWER SOCRATES 2.5 |FTEHTE'3‘1 CZAR ,|Lakh Eighty Three Thoewsand 5 |(Loan Code No-07100000884),{Rewari-| All the Part & Paical of Property - Flat No 403001 /11/2023 for Rs. 1977804/ 2205/3024 |Faridabad, Ha ana-122001" '
SECTOR. OMICRON- 1,GREATER MOIDA|Seven Hundred Forty Free and Branch), Mohd Usman (Borrower) /Salmal4th Floor Towar Lea O Terra Hoors TercaCity|(Rupess Nineteen Lakh Seventyl emnalicy +1;
| e .._.E_HFAEEE?.EA U‘“{Jf'fi'ﬂﬁ‘ﬁh = 201301 L qﬂﬂﬂ'ﬁ_‘_—nﬂﬂﬂ"f?jﬂ_“ L Begam |Co-Barrawer) Alwar Bypass Road Bhiwadi Alwar AlwariSeven Thousand Eight Hundresd C | Sale of Assets in parcels
4 |(Loan Code No-27800001232),(Naida -|Al the Part & Parcel of Property - Fat No 5-1,(20112/2023 for As 500262 zamsoee] | Rajesthin: - a9 O Ay A Dl B | o AT WONCHy, Ak kel 248 ST DR W IOl P
Sector 2-Branch), Vimla Verma (Borrawer)|2nd Floor With Raof Right, L Block plat Mo L-|(Rupees Free Lakh Two Hundied] sy mboli) § |[Loan Code No-27400000329),(Bhiwadi-| Allthe Part & Parcsl of Property - Unet o, ©52,101/11/2023 for Re. 2417812/ 22:05/2024 | Second Floor, Land & Building al Plol No B anE2000 | 5.00000 | 1,00,000
Mugmendra Verma(Co-Barmower) &1, Sector 12, Pratap Vihar, Ghaziabad|Sisty TwoOnly) o Branch), Amil Kumar (Borrewer) /Senlya|Piyush Cily, Bhiwaci Alwar Rajasthan -l(Rupees Twenty Four Lakbl sympalic) 363,364,365, Nehnu Ground, NIT,
Ghaziabad Uttar Pradesh - 201005 (Go-Borrower) a0tma Sevandean Thoeusand Eight 'Fandabaﬁ Haryana-122001 along with
5 {{Loan Code Mo-27900001508),(Greater|All the Part & Parcel of Property - Plot No-bo-[27/11/2023 for Rs. 2143785/ synempny Hundred Twelve Only) NPA | Raof Rights
Hefda-Branch), Girish Kargeli (Borrewer)|7 i he Plotna-b-276 kh-no- 1240822, Gali|{Rupees Tweaty Ona Lakh Forty rsvmbolic] 3705203 Nota: Th ot tha Fret Fl halb e Ao ful bidd
fpie ol mﬁgni.l']uﬂaf;zglwlﬂm'S;iﬂ nﬁgnﬁﬂ]ﬁ.ﬁﬁl‘k Hﬁ:ﬁ-ﬁm i - 7 |(Loan Code No-14600001965),.(Meerut-f All the Part & Parced of Property - Plot No. D-{01/11/2023 for Rs. 1349719 22/05/2024 aftar 31 .n? Sggﬁfim ira?:atlinn r_-.;:I E::m?saﬁehml smnesﬁﬁgfaz'ﬂﬁtlﬂﬂggqﬁg
" ; f i = AL Branch), Ankil Sharma (Borrower)|174, Sactor - d-copacket - D, Bhatabds Nagari(Rupees Thirleen Lakb Forty X ; E oy :
Delhi Delnd:- 110092 /Sangeeta [Co-Borrower) t Meerut hiaerat Megrut Uttar Pradesh - 250004 |Nine Thausand Seven Hundred Crmbieikc) order dated 01.04 2024 of Supreme Courtin CIVILAPPEAL NO. 4401/2024
B [{Lean Code Wo-146000071753),{Meerul-(All the Part & Farcal of Property - Pant 04 Plot 290572023 for Rs. 541083 2a05:2004 Naneteen Only) NPA30/09:2020 Terms and Conditions ofthe E-Auction:
Branch), Deepanshu Malik (Borrower)|No.33 & 34 & 35, Mohalla Gulshan Vinar [(Hupees Five Lakh Forty One cymbatici] o] I[;';;1‘"Eﬁ';“ﬁ;';ﬁ“ﬁﬁ"ﬁﬁﬁf““ TR e i A PR TR T e e e A . e e 4 e . o
o 3 i e e Al # gra-| All the Part & Parcal of Property - Plat Mo-559,101/9 12023 for Rs. 10470354 20/05/2024 1. The sale = on “As is where is basis”™, “As is what is basis”, "Whatever there is basis”,
fSeema Ranl (Co-Borrower) ﬁ*l“";‘f'ﬂ:h (geela E'-r'l-!“'-'-ﬂl ”:Ir"|'-r'3-'|_ii;-;d|l'_ Thotsand Eiglity Three Dinly) 8 Branch), Satendra Singh (Borrower) Sundar|Wake Sharda Vinar Nal Abadk, Phase-, Mauzaj(Rupees Ten Lakh Thirty Sevenl s mpalic) and "Morecourse basis”.
F."gsgsha _235!1%3”” L 3 Lal (Co-Barrower) Baodla Mauza Bodla, Aqra Agra Uttzr Pradesh - Thousand Thirly Five Onily) MPA 2. The Sale will be done by the undersigned through e-auction Platform [with unlimited
: s 262007 04/0772019 ' .
T {{Loan Code MNo-23400002665), (Agra-|Alktha Part & Parcel of Progerly - House On GAg[201 252023 for Rs. 1354807/ 2305/2024 > = : - . : it T = axtansion of & min each)
Branch), Mohd Yuous {Borrower) /Shanto|Khet No. SD0mi & New Kh, No. 953k Situzled | Rupees Thirteen Lakh Fifty Fourt e e 9 |[Loan Code No-13100000125)(Noida 1 Al the Part & Parcel of Pronerty - Unit No-113/06:2023 for Rs. 407831 2805/2024) g 1y pegrription of Assets, Properiies etc. are provided in E-Auction Process Information
{Co-Barrawer) At - Manjurgarhi Paragania & Teh, Koil Aligarh |Thousand Eight Hundred Seven| =70 Rajendra Place-Branch), Manoj Kumar| 1018 Tower 02 10th Flaor | L D Spire Greans)(Rupses Forty Lakh Seveaty) {Symhalic) D 1 whiich iz uploadad on hitpsiright2 d can alsn be obtained by sandi
o-Borma pr¥iedt ks el el ol i Gupla {Borrower) (Garima Gupta (Go-|Sec-37c Gurgaon Gurgaon Haryana - 122001 [Three Thousand Dne Hundred ocument which iz uploaded on hitps.iiright2vote.in and can also be obtained by sanding
! Bormower) Ninaty Three Only) NPA an email on liquidator.spoglcbalpyi@ gmad . com
g [1Lean Cade No-18800080532).(Ra] Mapar All the Part & Parcel of Progerty - Fiat No P-\27/10/2023 for Rs. 3268233| 33me2004 O5/D6/2019 4, Bidding in all Three options shall be aiowed on submission of EMD for each Optionfiot
g:f"‘“' E“’;‘m ORiman {Berrwer) it Eﬁ;ﬂﬂ" Hﬁ'ﬂ GF;Eaaa’i'aEH% gﬁ:ﬂaé’;ﬂ”l_fﬁi; L‘HI“:’“ﬁme";:':dr#iDL“sznﬁm (Symbaolic) 10 |(Loan Code Mo-11900001689).(Noida-| AN the Part & Parcel of Progerty - Flat No- E[187102023 for Re. 7102345-{23005/2024| |5 i Highest bidder under Option A offers bid value as meritioned in paint above, H1
awan (Go-Borrower) Pradash :_'_un-n-{”p ' Thlr"'.-anaa-:]nly:- Branch), Sanjana Kapoor {Borrower) Mang] G04 Gf Resizone Residency Mayur Vihar|[Ripess Seventy Ona Lakh Twal {Symdalic) bidder under Option A shall be declared as the successful bidder and E-auction
.................. = Kemar Dixit {Co-Borrawer) Dehradun Debragun Dehraden Wiaranchal - Thousand Theee Hundred Forly under Option B and C shall stand cancelled
g {{Loan Code Wo-MO033315), (Delbi-Branch], (Al the Part % Pa Farcel ol Property - Address ! 25-02- EDE:ih.]u Rz 50403330 2405/2024 242001 Five Onty) NFA D407/ 8H 7 Last date of receiving el 'rhililrdﬂ-wmenlsl' 10-06-2024
Narendra (Borrower) /Vijay Wall (Co-|Khisra No. 1230Nin ViKlape Baheta HafiurlRunees five Lakh Faurl isymbolic)]  99|(Loan Cose No-13300000402),(Cannanght] Althe Part & Parcel of Praperty - Fat No 2101(18/10/2023 for Rs. 7675012-(22/052024] | Dateof declaration of quslifiedbidder: 20062024
Borrower) wziahad Rati Ram Colony Pargana Looi(Thowsand Thiy Three  and oty : i 3 o L ! aralion of gualitia Br:
Ghariabad Landmark - Near Shiv Mandir Mata[Thirty Paise Dnly) Place-Branch), Mohd Nadeem (Borrower)|21th Floor Tower 2 Gh 02 The Aranya Seclor|[Rupees Sevanty Six Lakhl compoie Date till final i tion: 27-06-2024
Wali Gali City ; I:'-h'r:a.bar' Fin ';.T'D‘i‘-:fl-? Eitate : : [Talal Parveen [Co-Borrower) 118 Noida Gautambudh Magar Ustar Pradesh -fheventy Fue Thausand Twelve 2 Ma HSFEIE _H-
i et 201301 Detly) N 0411 22018 Last date of Submission of EMD; 29.06-2024
Pr— T : ; Date of Auction: 01-07-2024
5 R E o " (Loan Coda Mo-27400000892).|Bhiwadi-| Ak the Part & Parcal of Property - Unit No 3060001172023 for Rs. 184633/
" H..’;"mfﬂﬁj:u:;ﬂ::::?[ﬂf;maﬁfﬁ- glr:l|:I|ﬂ|;:_PCTE:|1|-IIgr FEfF;EUHFI' ﬂl]ll:l rﬂnﬁ;h}cﬂ.ﬁ?gﬁlﬁﬂgg 1| E;é} géﬂz§ﬂ?_?ﬁ|:;e;5 H'[:,-, Ejapwn.ﬂ L Branch), Vikas Yadav (Borrower) Poonam|Block J, Shubha Grah Meemrana, Alwar{(Rupess One Lakh Esghty Four 2;‘?:;?31? B. The Liguidator has the absofulz right fo accept or reject any or &l offer{s) or
Borrower] 7S0508 Delhi0049 L3kh Fifty Two Thousand Nine| o oic) (Ga-Borrower) Meemrana Awar Rajasthan - 301701 Thausand Six Hundred Thirgy] 250 adjoumipostponaicanced the e- Auction or withdraw any property or portion thereof from
Hunidred Thirty Eigit Only) Thre Only) NPA 30/D6/2021 the aunliun procesding at any siege withoul assigning any reasan thereal
2 T i T R A : o5 Loan Code No-14600002014),(Meerul-| Allthe Part & Parcel of Property - Flat No.-F-1 (01/11/2023 for Rs. 3170697/ 24052024 | | pate: 27,05/ 2024 _
f1|(Loan Code No-19700041253).(Gurgaon -|Al the Part & Parced of Property - Plot No. 127(2711/2023 for Rs. 654187/ 23052024 13| ! el h HE, ale : - Sd!
Sohna Read-Branch), Alok Magpuare|Second Flear Springwond Enclave Wava City|[Rupees Six Lakh Fifty Four| (symbolic) Branch), Ass Mohmad (Borrower) Eﬂﬁgﬁ;diégr.n%lﬂfr ?1123 Ia'ﬁ'fﬂéénma ISFIEI:I'LLI}TEE':II':HLLII:J Efim; ﬂﬂ {symbalic) Place: [Jlll’p,aﬂl'l Pramod Kumar Misra
{Barrawer) /Vijay Kumar Nagpure (Ce-|Nh-24 Ghaziabad Bhaziabad Utiar Pradesh -|[Thousand One Hundred Eighty fShamshida Shalli{Co-Borrawer) (S0 AR » Vill Baelana SofipuriSeventy Thousand Slx Hundr yooe N ST, i e
13y op 801500 ! . Savan Dk = Roorkee Road Mesrut Meerut Uttar Pradesh -{Ninety Seven Only) NPA Liguidator 5P Ghobal Distribution Private Limited (Under Liguidation)
Borrower) o 250001 1010372021 IBBI Reg No: IBBIIPA-DI|P-P-02668/2022- 2023114089
(Authorized Dificer) Place: Delhi NCR Autharized Officer AFA Valid Upto: 30.06.2025
Pizce: Delbi-NCR =~ Date : 27.05.7024 Piramal Capifal & Housing Finance Ltd. Diate : 27.05.2024 JM Financial Asset Reconstruction Company Limited, acting in its capacity as trasiee of Aranya = Trust Reg Add: 5203 OLF CITY, PHASE-4 GURGADN, HARYANA-122002
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THIS IS PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,

PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS
TBI C'/RN LTD
THE BEST AT CORN MILLING

The Corporate Identification Number of our Company is U15400PN2022PLC212368

(Formerly Known as M/s The Best India)
Char Company weas originally formed and repiztered as a Partmership Fivm under the Pavtnership Act, 1932 Partmership Ace”) in the name and sovle of “Mes The Best India ™', pursuant fo o deed of parmership dated 240h February, 2000, Thereafter Mo The Bese India * wos converted from Partnership Fivm to o
Limited Compeam: wnder Pavt T {Chapter XXT) of the Companies Act, 201 3 in the name of " T8I Corn Limited " and recenved a certificate of incorporation dated 22nd Sune, 2022 isswed by the Regristrar of Companies, Pune. For detalls of Conversion of Company, please vefer to section titfed “HISTORY AND
CERTAIN CORPORATE MATTERS " beginning on page no. 33 af the Red Herring Prospectus

Registered office: AS/3 & AS/4, MIDC, Miraj, Tal- Mira), Dist- Sangli 416 410, Maharashtra, India, Tel. No.: {0233) 2644950, E-Mail: cai@tbicorn.com, Website: www.tbhicorn.com,
Contact Person: Ms. Ishani Dhupar, Company Secretary and Comphance Officer.

PROMOTER’S OF OUR COMPANY: MR. YOGESH LAXMAN RAJHANS AND SMT. ASHA LAXMAN RAJHANS

The issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the equity shares are proposed to be listed on Emerge platform of ("National Stock Exchange of India Limited) (NSE Emerge).

_THE ISSUE_

INITIAL PUBLIC ISSUE OF UPTO 47,80,800 EQUITY SHARES OF FACE VALUE DOF 10/- EACH OF TBI CORN LIMITED (“TBI" OR THE “"COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF T[ « ]/— PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF %[+ ]/- PER EQUITY SHARE (THE “ISSUE
PRICE") AGGREGATING TO =]/~ LAKHS ("THEISSUE"), OF WHICH 2,40,000 EQUITY SHARES OF FACE VALUE OF 10/- EACH FOR CASH AT APRICE OF<T = ]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF <[+ ]/ - PEREQUITY SHARE AGGREGATING TO %[ + ] LAKHS WILL BE RESERVED

FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 45,40,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT A PRICE OF ¥ = 1/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF ¥[ « /- PER EQUITY SHARE AGGREGATING TO ¥ » | LAKHS 1S HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.33% AND 25.01%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF

OUR COMPANY.
* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE -+ RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UPTO 2,40,000 EQUITY SHARES OR 5.02% OF THE ISSUE

PRICE BAND: X 90/- TO X 94/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH
FLOOR PRICE IS 9.00 TIMES OF THE FACE VALUE AND THE CAP PRIGE IS 9.40 TIMES OF THE FACE VALUE OF THE EQUITY SHARES,

BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

* The Book Running Lead Manager associated with the issue has handled 7 public issue inthe past three years out of which 1 issue closed below the Issue Price on listing date.
= The Co-Lead Manager associated with the issue has handled 1 public issue in the past three years out of which 0 issue closed below the Issue Price on listing date.

= Average cost of acquisition of equity shares held by the individual promoters i.e. by Mr. Yogesh Laxman Rajhans is ¥5.99/- and by Smt. Asha Laxman Rajhans is ¥222.28/- the Issue Price at the Upper end of the
Price Brand is ¥94.00/- per Equity Shares.

* Return on Average Net Worth for the period ended December 31st, 2023, March 31st, 2023, June 21st, 2022 and for financial year ended 2022 and 2021 is 26.68%, 47.59%, 5.81%, 7.55% and 4.67%.

-~ s BASIS OF ISSUE PRICE

The Issue Price has been determined by the Company in consultation with the BRLM and Co-LM on the basis of the key business strengths of our company.
\_The face value of the Equity Shares is X 10/- and Issue Floor Price is X 90/- which is 9.00 times of the face value and Issue Cap Price is < 94/- which is 9.40 times of the face value.

~

* Enduring Values of the company & Management Team; = Teamwork; 3. Return of Net Worth (RoNW):
(uUﬂLlTATEUE * Integrity; * Respect for Individuals; %.No. | Period | RONW (%) } Weights
FACTORS | - CustomerFocus, neaHmiAly; | _ 1| March31st, 2021 ' 467 | 2
i * Innovation: # Strong Statutory compliance policies. _E. - __r!e'!._e!r_nh 31 51202.? | EE] [
For detailed discussion on the qualtative factors which form the basis for computng the price, please referthe section itled "Business Uverview™ beginning on page no. 96 of the 3 June21st, 2022* ' 4.89 i
R TG FYasneclle 4. | march 315t 2023° | 37.97 |
QUANTITATIVE FACTORS 5. December 31st, 2023* 18.84 |
Information presented below is derived from our company’s Restated Financials Statements prepared in accordance with Indian GAAP Some of the quantitative factors, which oL Amisarized
farm the basis for ':C'l'l'll-'.l'.iT-l'lﬂt-"ll:',.'".-l'iI:E are as follows 4. Hel Assel Value |:H|ﬂ|'|,|']- per El}llH.'H' Shares:
1. Basis & Diluted Earnings per Shares (EPS), as reslaled: S.HNo, | Az al HAVY
8. No. | Period Basic & Diluted (7) | Weights 1. | March 31t 2021 | 914063
1 March 31st 2021 476.82 £ 2. March 31st, 2022 i 12,187.62
2 March 31st 2022 A0S 53 = 3 June 21st, 2022* I 17 833.75
|3 June 27st, 2022~ g72.81 4, March 3151, 2023 | 29.933.17
l4. | March31st, 20234 11,365.72 : 5. | December31st, 2023* ' 30.41
I5 December 315t 2023* 18.563 : | NAV per Equity shares atter ihe |ssue at Floor Price 46.10
-'.".fl.-.l Anniaiizad NAV per Equity Shares after the lssue at Cap Price | 47.15
i NAV attha Issue Price | [=]
2. Price Earing (P/E) Ratio in relation to Issue Price Band of < 90,00/- - 94.00/- per shares: oAt
i AAALEaT
|S. No. | Particulars P/Eatthe Floor Price | P/EattheCapPrice | | 5. Comparisan of Accounting Rations with Industry Peer:
; 1 March 31st, 2021 021 0.22 Our Company does not have exact comparable listed peer, therefore information related to peer group has not been providad. The lssue Price of [« 1/ - 18 determingd by our
l2 March 31st, 2022 011 012 Company in cansuttation with the BRLM and Co-LM is justified based on the above accounting ratios, For further details, please refer to the section fitled "Risk Factors™ and
f 3 June Hst 2027 010 EE chapters iled *Business Overview" and "Restated Financial Statement” beginning on page nos. 13, 96 and 160 respectively of this Red Herring Prospecius
B .5 - L ; 4. o o Ny is T a8 : i N 2, i -+ | : as il q0e A )
4 March 315t 2023 001 0.01 6. Theface value of Equity Shares of ows ':'..DITI... iy is T 10/ - per Equity Ejhare.'inu:l the l55us priceis T[] |:!e-r share whichis [#] t!rnﬂa |I"|E-'1dl.".-:' yilue
5 Decermber 3151 2023 483 : =05 7. The |ssug Price has been datermined by our Coampany in consulation with BRLM and Co-LM and justified by our Company in consultation with the BRLM and Co-LM on the
i it S : 5 basis of above parameters. The investors may also want o peruse the nisk lactors and financials of the Gomipany including important profitabeity and reterm ratios, as set outin
* Mol Annadnzed ihe Auditors” Report in the Issue Document to have more informed view about the investment,

Investors should read the above-mentioned information along with section titted “Business Overview”, "Risk Factor” and "Restated Financial Statements” beginning on page nos. 91, 13 and 160 respectively including important profitability and return rafios, as set out in Chapter titied "Other Financials Information”
on page no. 169 of the Red Herring Prospectus to have a more informed view.

For further details, please see the chapter titled “Basis for Issue Price” beginning on page no. 82 of the Red Herring Prospectus.

| ANCHOR INVESTOR OPENS ON: THURSDAY, 30" MAY 2024
BID/ ISSUE OPENS ON: FRIDAY, 31 MAY 2024
PER'OD CLOSED ON: TUESDAY, 04" JUNE 2024

Our Company in consultation with the BRLM and Co-LM may consider participation by Anchos Investors. The Anehor Investor bidding date shall be ane warking day prior to the Bid/Assue Opaning date In accordance with the SEBI {ICDR}, Regulation, 2018, In case of any rewsions in the Price Band, the Bid/lssue Pariod will be extended by atleast three additlonal
Working Days after such ravision of the Price Band, subject to the Bid/ssue Period not exceeding 10 Working Days. In cases of forge majaure, banking strike or similar circumstances, our Company may, for reasons o be recorded in writing, extend the Bid/Tssue Period for a minimum of thrae Working Days, subjact to the Bid/1ssue Period not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid/ssue Period, if applicable, will be widely disseminated by nofification to the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the BRLM and Co-LM and the terminais of the other members of the Syndicate and by intimation o 5G5Bs, the Sponsor
Bank, Collecting Deposiiory Parficipants and Regisirar and Share Transfer Agenis.

The Offer is being made through the Book Building Process, in 8rms of Buls 18(23{b)I1) of the Securties Contract (Hegulation) Bule, 1957, as amended ("SCRRT) read with Regulation 253 of the SEBI ICDR Regulation, the 1ssug is being for atleast 25% of the post issue paid up equity share capita of our company, The issue is being made through the book
huikding process wherein not more than 50% of the Net lssue shall be available for allocation on a proportionate basis o Quakfied Institutional Buyers ("(IB") {the “0IB Portion”), provided that owr company in censultation with the BRLM and Co-LM may allocate upto 60% of the (HB Portion to Anchor Investors on a discretionary basis (the "Anchor Investor
Portion™). One — third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mulual Rends at or above the Anchor Investors Allocation Price. In the event of Under-Subseription or non-allocation in the Anchor Investors Portion, the balance equily shares shall be added 1o the 018
Category, 5% of the QUE Portion {excluding the Anchor Investor Portion) shall be availabie for allocation on a proportionate basis to Mutual Funds onty, and the reminder of the QIB Portion shall be avaslable for allocation on a proportionate basis to all QI8 Bidders (other than Anchor Investors), Including Mutual Funds, subject to valid Bids being recaeived at or above
the Issue Prica. Howaver, if the aggregate demand from Mutual Funds is less than 2% of the (5B Portion (excluding Anchor inwestor Portion), the balance Equity Shares avaitable for aliocation in tha Mutual Fund Portion wili be added 1o the remaining QI8 Portion for proportionata aliocation to QIB. Furthar, not less than 13% of the Net Issua shall be available for
allocation on a proporiionate basis 1o Non-Institutional Bidders and not less than 35% of the Net Issue shall ba availabie for allocation io Retail Individuad Investors im accordance with the SEBI ICDR Regulations, subject to valid bids being recaived from tham at or above the [ssue Price, All potantial Bidders (eecept Anchor Investors) are raquired o mandatorily
utilize the Apphication Supported by Biocked Amount ("ALBA’) process providing details of their respectnee bank account {including UPID for BI83 using LIFI Mechanism, in which the corresponding Bid Amaount will be blockad by the SC5Bs or the Sponsor Bank, as applicable. Anchor investors are not permitted to participate in the Issue through the ASBA
praocess. For details, see "lssue Procedure” on page no. 215 of the Red Herring Prospectus.

Bidders [ Applicants should note that on the basis of PAN, OP 1D and Client [D a5 provided in the Bid cum Application Form, the Bidding /7 Applicants may be deemed to have authonzed the Depositonies to provide (o the Begistrar o the 15sue, any requirement Demoegraphic Defails of the Bidders/&pplicants as available on the records of the deposifories. These
Demaographic Detalls may be wsed, among other things, lar or unblocking of ASBA Account or for other correspondence(s) refated to-an lssue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant 1o ensure accuracy of records. Any delay resulting trom failere to update the
Demographic Detaits would ba atthe Applicants” sofe risk. Bidders/Applicants should ensure that PAN, DP 1D and the client 1D are cormactly filed in the Bid cum Application Form. The PAN, DP 1D and Chents 10 provided in the Bid cum Application Form should match with the PAN, DF 1D and Client |0 avasiable in the Depository database, otherwise, the Bid cum
Application Formis liable to be rejected, Bidders/Applicants should ensure that the banaficiary account provided in the Bid cum Application Formis active

CONTENTS OF MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main objects and other objects of our company, see “History and Corporate Structura” on page no. 135 of the Red Herring Prospectus and Clause I of the Memorandum of Association of our company. The Mamaorandem of Association of
our company is a material docement forinspectionin relation tothe Issue. For further details, see the Section *Material Contracts and Documents for Inspection” on page no. 25% of the Rad Herming Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of thermembers of the Comgany is Limitad

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized shara capital comprises of 2,00,00,000 Equity Shares of £10/- each aggregating 10 22,000 Lakh, The present issued, subscribed and paid-up share capital comprises of 1,33,77,605 Equity Shares of $10/- aach aggragating to 1,337, 76 Lakh. For details of the
Capital Structure, see "Capital Structure” onthe page no. 50 of the Red Heming Prospectus,

NAME OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the name of signatories of the Mamaorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the Memorandum of
Association of our Company; Mr, Yogesh Laxman Rajhans — 4,300 Equity Shares, Smt. Asha Laoman Rajhans — 250 Equity Shares, Ms. Avanti Yogesh Rajhans — 250 Equity Shares, Mrs. Abha Hitendra Jain - 50 Equity Shares, Mrs. Harshali Mukesh Sonawana — 50 Equity Sharas, Mr. Santosh Shivdas Patil - 50 Equity Shares and Mr. Satish Vasantrao Sakhalkar
— 20 Equity Sharas aggregating to 5,000 Equity Sharas of £10/- each. Datails of the main objects of the Company as contained in the Memorandum of Association, sea "History and Corporate Structure” on page no, 135 of the Red Herring Prospectus. For details of the share capital and capital structure of the company see "Capital Struciure” on page no, 50 of
the Red Herming Prospecius

PROPOSED LISTING: The Equity Shares offered through the Red Herring Prospectus ara propased to'be Nsted on the EMERGE Platform of Natienal Stock Exchange of India Limited {*NSE EMERGE®). In terms of the Chapter IX of the SEBI (ICOR) Reguiations, 2018, as amended from time to.time, Our Company has received in-principie approval letter dated May
15th, 2024 from National Stock Exchange of India Limited {"NSE”) for using its name in this offer documents for listing of our shares on the EMERGE Platform of National Stock Exchange of india Limited. For the purpose of this issue, the Designated Stock Exchange will be the NSE. As copy of the Red Herring Prospectus has been filad fo tha ROC on 24th May
2024, which has bean faken on record by ROC on 24th May, 2024, and Prospectus shall be filed to ROC in accordance with Section 26{4) of the Companies Act, 2013. For details of the material contracts and documents avaitable for inspection from the date of Red Herring Prospactus up to the Biddissue Closing Date. See “Material Contracts and Documents for
Inspection” ontha paga ng, 259 of the Red Hermng Prospectus.

DISCLAIMER CLALSSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Since the issue is being made in terms of Chapter [X of the SEBI (ICDR) Reguiation, 2018, the Red Herming Prospectus has been filed with SEBI. Howewver SEBI shall not issue any observation on the Draft Red Herning Prospectus / Red Heming Prospectus ¢ Prospectus. Hence
there is no such specified disclaimer clause of SEBL. However imvestors may refer full text of the "Disclaimer Clause of SEBI™ beginming on page no. 19:€ of the Red Herring Prospectss.

DISGCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “It is fo be distinctly understood that the permission given by NSE ("NSE EMERGE") should not in any way be deemed or construed that the Red Herming Prospactus has bean cleared or approvad by NoE nor does it cerfify the correctness or completeness of any of the contents of the Red
Herring Prospectus. The investars are advised to refer to the Red Herring Prospectus for the full text of the *Disclaimer Clause of NSE” appearing on page no. 195 ofthe Red Herring Prospectus”

RISK TOHNVESTORS: Investment in equrty and equity-refated securties involve a degree of nek and investors:should not imvast any fund in this issue unless they can aflord to take the nsk ot losing their investment, Investors are advisad (o read the nsk factors carefully before taking an investment decision inthis Issug. For taking an mvestment decision, investors
must reply on thelr own examination of eur Company and the issue including the nsk involved. The Equity Shares offered in the Issue have nelther bean recommended nor approvad by Securities and Exchange Board of India nor does Securities and Exchange Board of India quarantes the accuracy or adequacy of the Prospactus. Specific attention of the investors
{5 imvited to the Section titled “Risk Factor” beginning on page no. 13 of the Red Harring Prospectus

CREDIT RATING: As this is anissue of Equity Shares there is no credit rating fos this issue.
DEBENTURE TRUSTEES: As this is anissue of Equity Shares, the appointment of Trustees is not required,

[PD GRADING; Since the issug is being made in terms of Chapler [X of the SEBL (IGDR) Regulations,; 2018, there is no requirement of appointing an IPD Grading agency.

ASBA* Simple, Safe, Smart | *Application Supported by Blocked Amount (ASBA) is better way of | Mandatory in public issue ! 'FI’ UPl - NOW Mandatory in ASBA FOR RETAIL INDIVDUAL INVESTORS (RHl

way to application -~ | applying to issue by simple blocking the fund in the bank account, | No Cheque / demand draft applying Mrough Regisiensd Brekers, DPs and ATAs, Al alss kave opfion lo submil ihe agplication directly be the ASBA Bank [SCSBS) or fo use B Lacifity of Fnked anfing irading
Make use of it. investors can avail the same. For details, check section on ASBA below. will be accepted U M BT TRV demal and bank sccount. lavestors are required 1o engure thid the Bask A/c used for bidding is linked bs heir PAN.

For Details on ASBA and UP procass, pleasa refer to the details given in Application Form, Abridgad Prospactus and Genaral Infammation Document for investing in the puldic issue and also refer to the section “Issue Procadure” beginning on page no. 215 of the Rad Harring Prospectus. ASBA Forms can be downioadad from the website of National Stock
Exchange of India Lirited {wyw.nseindia_com) and can be obtained framithe list of banks that is displayed on the Secuntes and Exchange Board of India {“SEBI") at {www.sebi.gov.in). List of banks supporting UPIlis &lso available on the website of SEBI at www.sebi.gov.in. For the listol UPI Apps and Banks live on IPO, pleasa referto the link: www.sebi.gov.in.
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Continged (oo grevious jege...

L=} SWaStIkEI KFINTECH TBI C' /RN LTD

A TEFINIEMEY TEANSTON THE BEST AT CoRN MILLIMNG

Esla DT
EKADRISHT CAPITAL PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INMOOOCD1 3040, Address: Selenium Tower-B. Plot 31 & 32 Gachibowl, Fnancia
Registered Office: 1102, Summit Business Bay, Chakala Andherl East, Mumbai- | Nanakramguda, Serifingampally, Hyderabad 500 032, Telangana, India
4000093, Maharashtra, India; TelMo.: +91 406G7162222;
Telephone Number: +91 8383878744, Email Id: thi ipoi@idintach.com;

Email Id: krunali@ekadrsht.com; Investor Grievance Email Id: einward ns@kdintach.com.
Investors Grievance Id: grievancesi@ekadrish.com, Contact Person: Mr. M Murali Krishna

WENSIE, rwnc i Lol Designation: Vice President
Contact Person: Mr, Krunal Pipalia; Website: w

v Efintech.com:
Designation: Lompliance Officer: Designation: Vice President, . : non — receipt of latter of off -credit of allotted equity sh the I
e it ' SEBI Registration No.; INRODDDO0221. il 00 letler of arler Non-Credit of aio equity Shares M respaciive
CIN: L5310MH1992PLCD6T052, CIN: UBE190MH2023P TCA01863 beneficiary account and refund orders etc.

AVAILABILITY BID-CUM-APPLICATION FORMS: Bid-cum-Application forms can be obtained from the Company I.e. TBI Com Limited, the Book Running Lead Manager i.e. Swastika mvestmart Limited, the Co-Lead Manageri.e. Ekadrisht Capdtal Private Limited, the Registrar to the issue b.e. Kfin Technodogies Limited. The application forms can also be
downloaded fram the wabsite of Natienal Stock Exchange of India Limited i.e. www nseindia.com. Application supposted by Block Amount forms shall be avaitable with designatad branchas of Self Certified Syndicate Banks, the list of which is available at website of the Stock Exchange and SEBI

AVAILABILITY OF RED HERRING PROSPECTUS: Investor are advised Lo refer to the Red Harving Prospectus and the Risk Faclor Contalned therein, befora applying in the issue. Full copy of the Red Harring Prospectus is available at the wabsite of SEBI at (www sebi.gov.in); websile of Stock Exchange at (www.nsaindia.com), the wabsita of Baok Running Lead
Manager at (www.swaslika_co.in): website of Co-Lead Manager al (www.ekadrisht.com) and website of the company at (www thicorn.com). Investor should note that investment in equity shares involves high degree of risk. For details, imvestor shoubd refer to and rely on the Red Herning Prospectes, including the section titled *Risk Factor™ onpage no. 13 of
the Red Herring Prospectus, which has be filed with ROC.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All Investors in this lssue may apply through AZBA. ASBA can be availed by allthe investors except Anchaor Investors. &l potential invesiors are mandatonly required to parficipate in the 1ssue through an Applicaton Supporied by Blocked Amount {ASBA") process. The investors are required to fill
the ASBA forms and submit the same to thair Banks which, in return wall block the amountin the account as per the authority containgd in AS8A form and shares. Hence, there will be no need of refund. The ASBA application forms can also be downloaded from the website of National Stock Exchange of India Limited i.g. www.nseindia.com. For more details on
the A5BA process, please referfo the details givenin application forms and abridged prospectus and also please refer to the Section *|ssue Procedure” on page no. 215 of the Red Hemming Prospectus

Captalized terms used herain and not specificalty defingd herein shall ave the meaning given to suchterms intha Red Harring Prospectus.

BANKER TO THE 1SSUE AND SPONSER BANK: HDFC BANK LIMITED

(SEBIReg. No.: INBIDOOOOOGS

Address: HOFC Bank Limited, FIG-0PS Department - Lodha, | Think Techna Campus, 0-3 Level, Next o Kanjumang Railway Station, Kanjurmang (East), Mumbal - 400042, Maharashira;

Tel. Wo.; +91-2230752929, +91 -22 30752928, +91-22 30752914,

Email: siddhart jadhav@hdichank. com, sachin. gawadem@hdicbank.com, lshargavankar@hdlcbank.com, ere bacha@hdicbank.com, pravin:teli2@hdicbank.com, Website: www hdlcbank. com;

Contact Person: Eric Bacha/Sachin Gawade/Pravin Teli/'Siddhart Jadhay/ Tushar Gavankar

SWASTIKA INVESTMART LIMITED:;

SEBI Registration Number: INMODD012102;

Merchant Banking Division Address: Flat Moo 18 Foor 2nd Mosth Wing
Madhaveshwar Co-op H3G Society Lid, Madhav Magar, 1112 5 V Road, Andheri
Wesl, Mumbai 400 058, Maharashira, Indis;

Telephone Number: +91-22-26254568-69,

Email Id; merchantbankingi@swasiika.co.in;

Invesiors Grievance Id; mb.investorgrevancei@swastika. coin;

Website: www.swastika co.in;,

Contact Person: Mr. Mohit B, Goval;

Ms. Ishani Dhupar;

Company Secretary and Compliance Officer;

TBI CORM LIMITED

Registered office Address: A5/3 & A5/4, MIDC, Miraj, Tal- Miraj, Dist- Sangli 416 410,
Maharashtra, India;

TelNo.: (0233) 2644350,

Wehsite: www.thicom.com;

E-Mail: csE@bicormn.com,

Investors can contact the company secretary and compliance officer or the BRLM ar
Co-LM or the Reqistrar to tha Issue in case of &ny pre-issue related problems, such as

District,

On behall of the Board of Directors
For, TBI Corn Limited

ad/-

Mr. Yogesh Laxman Rajhans
Chairman and Managing Director
DIN: 09408693

TBICORN LIMITED i proposing, sebject iomarket condifions and other conskderations, & public issue of its Equity Shares and has filed the Bed Herring Prospecius with the Registrar of Companies, Pune {*BOC™}. The Bed Herming Prospectus is available on the websita of the SEEI &t (www sabi.gov.in), the website of the Book Running Lead Manager at {www swastika co.n), website of
Co-Lead Manager at (werw ekadrisht com) and website of Company at (www ibicorn.com) and on the website of National Biock Exchange of India Limited at {ererwnsgindig.com}. Investor showld note that investment in equity shares involved high degree of risk. For details, invesfors should refer bo.and reply onthe Red Herring Prospectus, including the section fitled "Risk Factors™ on
page no, 13 of the Red Hernng Prospectus, which has bean ed with ROC, before making any investment decision, The Equity Shares have not bean and will not be registerad undar the U5, Securities Act of 1933 as amended (“The Security Act™) and may not be isswed or soid within the United States (as definaed in ragulations under the Securities Act) except pursuant o an examption
feoem, af in a fransaction ol subject 1o, tha registration requiremant of the Seciities Act, The eguity shares are baing offered and sold only outside the United States inoffshone transacton in compéance with requlations under tha Secunities Actand the applicabss laws of the jurisdiction where those offers and sales ocours,

[ CORRIGENDUM TO THE RED HERRING Hﬂ!FéE"I‘HS DATED MAY 24", zm""l
This Cormigendum should be read in canjunclion with the Red Herring Prospectus fed with ihe Registrar of Companies, Puna on May 24k, 2024, Thisis wilh reference {0 captiaonad above, we would like 10 inform to a8 sharehoddars that, the below changas shall ba read;
1. In addition fo the infermation mentionad intha Bad Harrng Prospectus dated May 24th, 2024 Intha Section “GENERAL INFORMATION® beginnsg from page na. 38, endarthe Heading “DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS 1S5UE AND OUR COMPANY .
SYNDICATE MEMBER OF THE ISSUE
85 CORPORATE SECURITIES LIMITED; CIN: U7 4399011 994PLEG2572
Address: 3rd Floor, D-Block, MOM = 2, Netag Subhash Place; Pitampura, Delhi- 110034, India; Tel Mo.: +91 = 11 = 7003600; Email ld: infoi@sscorporate.com; Investor Grievance 1d: mvestongrsvance@ssconporate.com; Website: www.sscorporate.com;
Contact Person: Mr Harshat Singhal; SEBI Reg. MNo.; INZDDD219553; NSE Cleanng No.; 075338

Place: Sangli
Date: 27th May, 2024

2, Inwhile Red Hermmg Prospectus dated May 24th, 2024, *Pratahkal” esstion of Marasthi, a reglonal newspaper shall be read as a *Dakshin Maharazhtra Kesarl® ecition of Marathi, a regionad newsspaper,

CAPRI GLOBAL CAPITAL LIMITED
é\PRI C LOBAL Registered & Corporate Office :- 502, Tower-A, Peninsula Business Park, Senapati Bapat Marg, Lower Parel, Mumbai-400013

CAPITAI | 8 11 1 1» Circle Office :- 9-B, 2nd floor, Pusa Road, Rajinder Place, New Delhi-110060

APPENDIX- IV-A [See proviso to rule 8 (6) and 9 (1)]
Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with proviso to Rule 8 (6) and9 (1) of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general and in particular to the
Borrower (s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured Creditor, the Constructive/physical possession of
WhICh has been taken by the Authorised Officer of Capri Global Capital Limited Secured Creditor, will be sold on "As is where is”, “As is what is”, and “Whatever there

" on dates below mentioned, for recovery of amount mentioned below due to the Capri Global Capital Limited Secured Creditor from Borrower mentioned below.
The reserve price, EMD amount and property details mentioned below.

SR.| 1.BORROWER(S) NAME DESCRIPTION OF THE 1. DATE & TIME OF E-AUCTION

NO.| 2. OUTSTANDING AMOUNT MORTGAGED PROPERTY 2. LAST DATE OF SUBMISSION
1. 1. Mr. Satnam Singh (“Borrower”) All Piece and Parcel of Land OF EMD

2. Mrs. Sapna Devi admeasuring 0 Kanal 7.5 Marla, | 3. DATE & TIME OF THE

= Khevat No. 554/647, Khasra No.| PROPERTY INSPECTION
3.Mr. Vijay Kumar 54//5, 15/178 Share of Ragba 4]

1. RESERVE PRICE
2. EMD OF THE PROPERTY
3. INCREMENTAL VALUE

RESERVE PRICE: Rs. 18,20,000/-

(Co-borrower) {(Rupees Eighteen Lacs Twenty

Ranal 09 Marla. Waka Raqba 1- E-AUCTION DATE: 28.06.2024 Thousand Only).
LOAN ACCOUNT No. Adhoya Muslamanan, Tehsil Barara,  (Between 3:00 P.M. to 4:00 P.M.) EARNEST MONEY DEPOSIT:
LNMEAMB000022798 Ambala, Haryana-133201 2. LAST DATE OF SUBMISSION OF Rs, 1,82,000/- (Rupees One Lac

Rupees 33,68,949/- (Rupees Thirty
Three Lacs Sixty Eight lacs Nine Hundred
Forty Nine Only) along with interest
from 24.05.2024 along with applicable
future interest.

EMD WITH KYC: 27.06.2024
3. DATE OF INSPECTION:
26.06.2024

Eighty Two Thousand Only)
INCREMENTAL VALUE: Rs.
10,000/- (Rupees Ten Thousand
Only)

For detailed terms and conditions of the sale, please refer to the link provided in Capri Global Capital Limited Secured Creditor's website i.e. www. Capriglobal.in/auction/
TERMS & CONDITIONS OF ONLINE E-AUCTION SALE:-

1. The Property is being sold on “AS IS WHERE IS, WHATEVER THERE & WITHOUT RECOURSE BASIS”. As such sale is without any kind of warranties & indemnities.
2. Particulars of the property / assts (viz. extent & measurements specified in the E-Auction Sale Notice has been stated to the best of information of the Secured Creditor and
Secured Creditor shall not be answerable for any error, misstatement or omission. Actual extant & dimensions may differ.
3. E-Auction Sale Notice issued by the Secured Creditor is an invitation to the general public to submit their bids and the same does not constitute and will not be deemed to
constitute any commitment or nay representation on the part of the Secured Creditor. Interested bidders are advised to peruse the copies of title deeds with the Secured
Creditor and to conduct own independent enquiries /due diligence about the title & present condition of the property / assets and claims / dues affecting the property before
submission of bid/s.
4. Auction/bidding shall only be through “online electronic mode” through the website https://sarfaesi.auctiontiger.net Or Auction Tiger Mobile APP provided by the service
provider M/S eProcurement Technologies Limited, Ahmedabad who shall arrange & coordinate the entire process of auction through the e-auction platform.
5. The bidders may participate in e-auction for bidding from their place of choice. Internet connectivity shall have to be ensured by bidder himself. Secured Creditor /service
provider shall not be held responsible for the internet connectivity, network problems, system crash own, power failure etc.
6. For details, help, procedure and online bidding on e-auction prospective bidders may contact the Service Provider M/S E-Procurement Technologies Ltd. Auction Tiger,
Ahmedabad (Contact no.079-68136880/68136837), Mr. Chintan Bhatt Mob. 9265562821 & 9265562818. Email: Chintan.bhatt@auctiontiger.net,.
7. For participating in the e-auction sale the intending bidders should register their name at https://sarfaesi.auctiontiger.net well in advance and shall get the user id and
password. Intending bidders are advised to change only the password immediately upon receiving it from the service provider.
8. For participating in e-auction, intending bidders have to deposit a refundable EMD of 10% OF RESERVE PRICE (as mentioned above) shall be payable by interested
bidders through Demand Draft/NEFT/RTGS in favor of "Capri Global Capital Limited" on or before 27-June-2024.
9. The intending bidders should submit the duly filled in Bid Form (format available on https://sarfaesi.auctiontiger.net) along with the Demand Draft remittance towards
EMD in a sealed cover addressed to the Authorized Officer, Capri Global Capital Limited Regional Office Plot no. 3B, 2nd Floor, Pusa Road, New Delhi 110 005 latest by
03:00 PM on 27-June-2024. The sealed cover should be super scribed with “Bid for participating in E-Auction Sale- - in the Loan Account No. (as
mentioned above) for property of “Borrower Name.”.

10. After expiry of the last date of submission of bids with EMD, Authorised Officer shall examine the bids received by him and confirm the details of the qualified bidders (who
have quoted their bids over and above the reserve price and paid the specified EMD with the Secured Creditor) to the service provider M/S eProcurement Technologies Limited
to enable them to allow only those bidders to participate in the online inter-se bidding /auction proceedings at the date and time mentioned in E-Auction Sale Notice.

11. Inter-se bidding among the qualified bidders shall start from the highest bid quoted by the qualified bidders. During the process of inter-se bidding, there will be unlimited
extension of “10” minutes each, i.e. the end time of e- auction shall be automatically extended by 10 Minutes each time if bid is made within 10 minutes from the last extension.
12. Bids once made shall not be cancelled or withdrawn. All bids made from the user id given to bidder will be deemed to have been made by him alone.

13. Immediately upon closure of E-Auction proceedings, the highest bidder shall confirm the final amount of bid quoted by him BY E-Mail both to the Authorised Officer, Capri
Global Capital Limited, Regional Office Office/Plot no. 3B, 2nd Floor, Pusa Road, New Delhi 110 005 and the Service Provider for getting declared as successful bidderin
the E-Auction Sale proceedings.

14. The successful bidder shall deposit 25% of the bid amount (including EMD) on the same day of the sale, being knocked down in his favour and balance 75% of bid amount
within 15 days from the date of sale by DD/Pay order/NEFT/RTGS/Chq favouring Capri Global Capital Limited.

15. In case of default in payment of above stipulated amounts by the successful bidder / auction purchaser within the stipulated time, the sale will be cancelled and the amount
already paid (including EMD) will be forfeited and the property will be again put to sale.

16. Atthe request of the successful bidder, the Authorised Officer in his absolute discretion may grant further time in writing, for depositing the balance of the bid amount.

17. The Successful Bidder shall pay 1% of Sale price towards TDS (out of Sale proceeds) and submit TDS certificate to the Authorised officer and the deposit the entire amount
of sale price (after deduction of 1% towards TDS), adjusting the EMD within 15 working days of the acceptance of the offer by the authorized officer, or within such other
extended time as deemed fit by the Authorised Officer, falling which the earnest deposit will be forfeited.

18. Municipal / Panchayat Taxes, Electricity dues (if any) and any other authorities dues (if any) has to be paid by the successful bidder before issuance of the sale certificate.
Bids shall be made taking into consideration of all the statutory dues pertaining to the property.

19. Sale Certificate will be issued by the Authorised Officer in favour of the successful bidder only upon deposit of entire purchase price / bid amount and furnishing the
necessary proofin respect of payment of all taxes / charges.
20. Applicable legal charges for conveyance, stamp duty, registration charges and other incidental charges shall be borne by the auction purchaser.
21. The Authorized officer may postpone / cancel the E-Auction Sale proceedings without assigning any reason whatsoever. In case the E-Auction Sale scheduled is
postponed to a later date before 30 days from the scheduled date of sale, it will be displayed on the website of the service provider.
22. The decision of the Authorised Officer is final, binding and unquestionable.
23. All bidders who submitted the bids, shall be deemed to have read and understood the terms and conditions of the E-Auction Sale and be bound by them.
24. Movable item (if any) lying in the property is not offer with sale.
25. For further details and queries, contact Authorised Officer, Capri Global Capital Limited: Mr. Amit Verma Mo. No. 9013255520 and for further inquiry Ms.
Kalpana Chetanwala-7738039346.
26. This publication is also 30 (Thirty) days notice to the Borrower / Mortgagor / Guarantors of the above said loan account pursuant to rule 8(6) and9 (1) of Security Interest
(Enforcement) Rules 2002, about holding of auction sale on the above mentioned date/ place.

Special Instructions / Caution: Bidding in the last minutes/seconds should be avoided by the bidders in their own interest. Neither Capri Global
Capital Limited nor the Service Provider will be responsible for any lapses/failure (Internet failure, Power failure, etc.) on the part of the bidder in
such cases. In order to ward off such contingent situation, bidders are requested to make all the necessary arrangements / alternatives such as
back-up power supply and whatever else required so that they are able to circumvent such situation and are able to participate in the auction
successfully.

Place : HARYANA Date : 27-MAY-2024

Sd/- (Authorised Officer) Capri Global Capital Ltd.
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Possession Notice (For Immovable Property) Rule 8-(1)

Whereas, the undersigned being the Authorized Officer of IIFL Home Finance Limited (Formerly known as India Infoline Housing
Finance Ltd.) (IIFL-HFL) under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act
2002 and in exercise of powers conferred under section 13(12) read with Rule 3 of the Security Interest (Enforcement) Rules 2002,
a Demand Notice was issued by the Authorised Officer of the company to the Borrower/Co-Borrowers mentioned herein below to
repay the amount, notice is hereby given to the borrower and the public in general that the undersigned has taken possession
of the property described herein below in exercise of powers conferred on him under Section 13(4) of the said Rules. The borrow-
er in particular and the public in general are hereby cautioned not to deal with the property and any dealings with the property will
be subject to the charge of IIFL HFL for an amount as mentioned herein under with interest thereon. "The borrower's attention is
invited to provisions of sub-section (8) of section 13 of the Act, If the borrower clears the dues of the "lIFL HFL" together with all
costs, charges and expenses incurred, at any time before the date fixed for sale or transfer, the secured assets shall not be sold
or transferred by "IIFL HFL" and no further step shall be taken by "IIFL HFL" for transfer or sale of the secured assets.

ing

Name of the Borrower Description of the Secured Asset (Immovable Property) |Total Outstanding Dues | Date of | Date ofl
(s)/Co-Borrower(s) [Afthat piece & parcel of Built Up First Floor Without Terrace (Rs.) Demand| Posses
Mir. Malkhan Singh, |/Roof Rights, Buit-On Bearing Pvt Plot No.4, Bearing Pvt|Rs.3382890/- (Rupees | Notice | sion | B

Mr. Amar Pratap  [No.A-2, Comprising In Khasra No. 775 Min, Situated Within| ~ Thirty Three Lakh 14-03- | 23-05-
Singh, Mrs. Shashi [The Extended Lal Dora Abadi of Village Burari, Delhi-110084| Eighty Two Thousand | 2024 | 2024
Kanta (Prospect No./Area Admeasuring (IN Sq. Ft.): Property Type: Sale| Eight Hundred and
IL10244242)  |able_Area, Carpet_Area Property Area: 738.00, 590.00. Ninety Only)
Mr.Jiwesh Kumar |All that piece and parcel of Flat No. UGF-2, (Upper Ground| Rs.1643892/- (Rupees | 15-03- | 23-05-
Mishra Floor Back RHS), MIG In Plot No - F-105 , Block-F, SLF ved| _Sixteen Lakh Forty | 2024 | 2024
Mrs. Rupa Mishra |Vihar, Village: Sadullabad, District: Loni Ghaziabad, U.P,| Three Thousand Eight
(Prospect No.  |201102. Area Admeasuring (IN Sq. Fy.):Property Type:| Hundred and Ninety
1L10102307)  [Saleable_Area, Carpet_Area Property Area: 550.00, 424.00 Two Only)

Mr. Prem Kumar, MK |All that piece and parcel of Plot No B-42 Flat No Ugf -5,, Rear| Rs.1166974/- (Rupees | 15-03- | 23-05-
Electronics , Mrs.  [Lhs, SIf Ved Vihar, , Loni Ghaziabad, Ghaziabad,, U.P, India,| Eleven Lakh Sixty Six | 2024 | 2024
Priti (Prospect No. |201102. Area Admeasuring (In Sq. Ft.): Property Type:| Thousand Nine Hundred

1L10037195) Carpet_Area, Land_Area Property Area: 405.00, 350.00 & Seventy Four Only)
Mr. Aaditya Shishodiya|All that piece and parcel of Flat No. Ff-4, First Floor, Mig, Plot| Rs.1694052/- (Rupees | 15-03- | 23-05-
Mrs. Sonu Shishodiya No. A-42, Front Side Rhs, Kh. No. 1278 A, SIf Ved Vihar, Village:|  Sixteen Lakh Ninety 2024 | 2024
(Prospect No. = |Loni, Tehsil And District: Ghaziabad, 201102. Area Admeasuring| Four Thousand and Fifty
730635) (In Sq. Ft.): Property Type: Land_Area Property Area: 675.00. Two Only)

For, further details please contact to Authorised Officer at Branch Office: PA-1C & A-1D, 2nd floor, Noida Sec16, Noida, Gautam Budh Nagar -
201301/ 30/30E, Upper Ground Floor, Shivaji Marg, New Delhi - 110015 or Corporate Office: Plot No. 98, Phase-IV, Udyog Vihar, Gurgaon, Haryana.
Place: Delhi, Date: 27.05.2024 Sd/- Authorised Officer, For IIFL Home Finance Ltd.

FEDBANK FINANCIAL SERVICES LTD. AUCTION NOTICE

This is to inform the public at large, that FEDBANK FINANCIAL SERVICES LTD., has decided to conduct Auction
of Gold ornaments belonging to accounts (mentioned below) which have become overdue or which have
defaults or margin breach customers. The Auction would be held at respective Branches specified below on
Friday 07-06-2024 between 10.00 a.m. to 12.00 p.m. This would continue till the auction process is over.

Aasandh 9840075769 FEDGL04270002103, 0002118 Faridabad NIT 2 1294895923 FEDGL03500002254,
0002259, 0002271, 0002272, 0002282, 0002286, 0002291, FEDDS03500000010 Faridabad Sec 3 01294879050 /
9540011034 FEDGL03720004723, 0003572, 0003589, 0003591, 0003592, 0003595, 0003602, 0003610, 0003619,
0003621, 0003622, 0003629, 0003633, 0003634, 0003643, 0004010, 0004032, 0004035, 0004354 Gurgaon
Dayananad Colony 9896838351 FEDGL03950001088, 0001089, 0001106, 0001108, 0001116, 0001117 Jagadhri
9034158581 FEDGL04840001114, 0001123, 0001132, 0001394, 0001400 Karnal 01844002274/9817232118
FEDGL04110001518, 0001522, 0001523, 0001528, 0001547, 0001869 Nissing 9817232118 FEDGL04650001429,
0001437, 0001444, 0001716, 0001736, 0001739 Palwal 9813879553 FEDGL04880003906, 0002236, 0002244,
0002266, 0002273, 0002278, 0002285, 0002304, 0003634 Panipat 1804028190 FEDGL04280001455,
0001479, 0001481, 0001486 Agra - Delhi 5624335015 FEDGL04390002234, 0002254 Aligarh 8791119456
FEDGL04690002418, 0002361, 0002382, 0002409, 0002429, 0002433, 0002456, 0002947, 0002976, 0003408,
0002431, 0002487 Bhangel 9015149846 FEDGL01170007546, 0006063, 0006066, 0006075, 0006086, 0006106,
0006114, 0006116, 0006646, 0007213 Bulandshahar 8923209767 FEDGL05170000516 Dadri 9654380697
FEDGL05100000739, 0000744, 0000748, 0000754, 0000759, 0000767, 0000772, 0000776, 0000780 Ghaziabad
GT Road 1204161024 FEDGL03470003926, 0002915, 0002924, 0002935, 0002958, 0003874 Mandawali
8802001118 FEDGL04680001672, 0001138, 0001150, 0001153, 0001172, 0001174, 0001178, 0001179, 0001181,
0001683 Mathura - Delhi 7883274162 FEDGL04380003128, 0003138, 0003141, 0003142, 0003201 MEERUT
7017554255 FEDGL05000000612, 0000875 Noida Hosiyarpur 9758371978 FEDGL04520001753, 0001756,
0001757, 0001772, 0001773, 0001774, 0001776 Vijay Nagar Ghaziabad 9654163801 FEDGL04080002329,
0002355, 0002367 Balinagar 9899776790 FEDGL05130000795 Bardarpur 7305333776 FEDGL01090007777,
0007783, 0007795, 0007802, 0007808, 0007815, 0007816, 0007817, 0007818, 0007823, 0007824, 0007833
Bhajanpura 9043277995 FEDGL03450003938, 0003967, 0003990, 0003991, 0004010, 0004013, 0004611,
0004620, 0004622 Bhogal 1143560255 FEDGL04000001742, 0001758, 0001767, 0001771, 0001783, 0002071,
0002590 BudhVihar 27531004/9818181650 FEDGL03440007549, 0007550, 0007562, 0007574, 0007587,
0007590, 0007603, 0007623, 0007624, 0007648, 0007652, 0007674, 0007676, 0007680, 0007694, 0008707,
0009663 Chanderlok 9566277997 FEDGL03460006304, 0004844, 0004852, 0004855, 0004873, 0004879,
0004891, 0004901, 0006312, 0006320, 0006322 Daryagunj 8860289891 FEDGL04740000446, 0000522 Delhi
Shayam Nagar 8287849983 FEDGL03880003994, 0003997, 0004007, 0004011, 0004013, 0004017, 0004018,
0004023, 0004031, 0004041 Deoli - DELHI 8512807540 FEDGL04990001135, 0001137, 0001145, 0001150,
0001180, 0001190, 0001195, 0001197, 0001199 Dilshad Garden 1140536529 FEDGL00820005894, 0005908,
0005909, 0005920, 0005936, 0006542 Dwarka Mor 9042277998/8851076268 FEDGL03540010441, 0010452,
0007830, 0007837, 0007860, 0007861, 0007879, 0007881, 0007882, 0007883, 0007886, 0007888, 0007897,
0007898, 0007912, 0007918, 0007925, 0007932, 0007942, 0008839, 0008861, 0009409, 0010038, 0011168,
0011414, 0011283 Geeta Colony - DELHI 9971702021 FEDGL04970002170, 0001009, 0001014, 0001020,
0001021, 0001399, 0001452, 0002127 Hastal Village - Delhi 8588866172 FEDGL05030000653, 0000930
Inderpuri 011-41039588 FEDGL04360002819, 0002835, 0002845, 0002864, 0002871, 0002880, 0003496,
0003530 Karawal Nagar 9384666087 FEDGL03280008989, 0008990, 0008992, 0008994, 0009007, 0009008,
0009010, 0009016, 0009038, 0009042, 0009044, 0009051, 0009052, 0009059, 0009074, 0009076, 0009087,
0010574 Khanpur 7305444226 FEDGL00810004469, 0004475, 0004485, 0005010 Khirki Village 9840187875
FEDGL01440004206, 0003505, 0003785, 0003648, 0004452, 0004493, 0004541, FEDBD01440000200 Kirari
9868023922 FEDGL04490003877, 0002259, 0002288, 0002345, 0002892, 0002928, 0003558 Mayur Vihar
1142773916 FEDGL01070006106, 0006107, 0006167, 0006168, 0006176, 0006177, 0006184, 0006190,
0006743 Mayur Vihar Phase 3 1140502151 FEDGL03680006380, 0006381, 0006382, 0006420, 0006433,
0006440, 0006450, FEDDS03680000115 Najafgarh 011-45796441 FEDGL03990002998, 0002986, 0002000,
0002006, 0002011, 0002019, 0002020, 0002372, 0002715, 0003235, 0003263, 0003372 Narela 7305333770/
9250431138 FEDGL03260005610, 0005620, 0005622, 0005624, 0005625, 0005626, 0005627, 0005650, 0005668,
0005669, 0005673, 0005674, 0005675, 0005676, 0005677, 0006078, 0006084, 0006103, 0006104, 0006143,
0007116 Palam Colony 8700523040/8448800976 FEDGL01080007833, 0007844, 0007862, 0007870, 0007878,
0007893, 0008529, 0009138 Pankha Road 9940388376/9540003661 FEDGL03530003286, 0003303, 0003307,
0003314, 0003328, 0003330 Patel Nagar 9361907261/ FEDGL01420004278, 0004279, 0004284, 0004285,
0004314, 0004315, 0004316, 0004317, 0004323, 0004327, 0004328, 0004332, 0004334, 0004672, 0005281,
FEDBD01420000008 Rani bagh 9716069846 FEDGL04810001666, 0001667, 0001679, 0001698, 0001727,
0002276, 0002313 Rohini 1127510089/9871673292 FEDGL01340007699, 0005932, 0005933, 0005947, 0005949,
0007460 Rohini Sector 16 9940387511/9718723300 FEDGL03610003012, 0003014, 0003015, 0003020, 0003026,
0003028, 0003032, FEDBD03610000013 Sadar Bazzar 011-43073676 / 9315141903 FEDGL03870003091,
0003096, 0003100, 0003117, 0003122, 0003134, 0003137, 0003139, 0003145, 0003574, 0003580 Tagore Garden
- DELHI 9582561516 FEDGL04980000532, 0000740, 0001146 Tilak Nagar 9990766707 FEDGL04750001301,
0001309 Tughlakabad 011-41640692 FEDGL04310001404, 0001410 Uttam Nagar 01140527539 / 8920913831
FEDGL03710003626, 0003627, 0003649 Vishwas Nagar 011-41095881 FEDGL04260003819, 0003816, 0003817,
0003820, 0002495, 0002496, 0002506, 0002558, 0002565, 0002569, 0002989, 0003282, 0003370, 0003545,
0003625, 0003694, 0003993, 0004138, 0004297, 0004136, 0004140, 0004256, 0004257, 0004258, 0004301,
0004296, 0004299

Change in Venue or Date, if any will be displayed on our Website www.fedfina.com. All bidders participating will
be intimated subsequently with respect to acceptance or rejection of bids submitted by them. Customer who want
to release their ornaments shall visit at the base branch wherein the ornaments were pledged by the customer or
contact at the number mentioned above on/or before 06-06-2024 subject to the terms and condition applicable.

0120-6651214

Call

Auction will be conducted at respective branches, in case the auction does not get completed on the given date
due to any reasons, the auction in respect thereto shall be conducted on subsequent working days at district
level branch after displaying the details on our Website. No further communication shall be issued in this regard.
Dated : 27-05-2024
Place : Delhi

For, sdl- Authorised Signatory
Fedbank Financial Services Ltd.,
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FEW PAYMENT AGGREGATORS WILL SURVIVE

AJAY RAMANATHAN &
SHOBHANA SUBRAMANIAN
Mumbai/New Delhi, May 26

AT THE LAST count more than two
dozen applicants were awaiting a
Payment Aggregator (PA) licence.The
rush is surprising not only because
the space is crowded with nearly 30
incumbents but also because the
rules of the game are tough. The
proverbial spoke in the wheel in the
Reserve Bank of India’s (RBI) draft
guidelines is the CPV—or the Contact
Point Verification.

The need for a physical KYC and
the accompanying due diligence
requirements are onerous. In fact
they’re very similar to what the RBI
expects of universal banks. In addi-
tion, PAs also need to verify the bank
account in which the funds of mer-
chants are settled. Ranadurjay
Talukdar, Partnerand Payments Sec-
tor Leader, EY Indiais of the view that
that conducting a CPV, is a tedious
and time-consuming process espe-
cially for smaller merchants. “This
could have an adverse impact on
payment acceptanceitself because it
will not be cost-effective to verify
small merchants,” Talukdar said,
adding that it could be deal-breaker
for some. He also points out that if
PAs opt to not service smaller mer-
chants funds could be diverted to
their personal accounts. “This will
impact peer-to-merchant volumes,”
he added.

By one estimate a physical verifi-
cation could cost as much as
X5,000-per KYC. Outsourcing the
task to Business Correspondents
(BC) or otheragencies could resultin
incomplete verification given the
volumes will be large. Nidhi Tiwari,
Partner,Kearney,feels that given the
costs and the onerous responsibili-
ties, PAs will require focused strate-
gies tobe able to sustain their opera-
tions. “It will require lot of focused
work and effort to identify the right
use cases, right segment of mer-
chants to focus on and the right
value proposition for targeting those
merchants” she told FE.

Some incumbents have sug-
gested that a KYC done by a bank for
a merchant should be adequate for
the PA too. However, as Vivek Mand-
hata, Managing Director & Partner,
BCG points out,while this maybe the
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ideal answer, the regulator maywant
the PA to take full accountability of
KYCaswellwith thisbecause the set-
tlement process is such that the
money is being routed from the
sponsor bankvia the PA’sbank to the
end-customer’s bank account.

RBI is also unlikely to allow des-
ignated providers to help with the
KYC process,as otherregulators have
done. It is also unlikely to accept
the websites as the place of business

for an online venture. Even as costs
stay high since PAs will also need to
invest in technology and in incen-
tives for customers, the margins will
be wafer-thin.

As Ramakrishnan Ramamurthy,
Executive VP,Worldline India, points
out,the margins could be 4-10 basis
points. “As such, only entities that
have the appetite to play a large vol-
ume game will survive,” Ramanurthy
says. Ironically,though, it is this dif-

ficult environment that is prompt-
ing many to stay in the game. Each
one’s hoping the others will get out
sooner or later and they will be the
last men standing. A couple of them
have quit realising the “real impact
of putting in place the structure to
commence the operations”. But, as
Ramamurthy points out, there is
scope to create value even beyond
the cross-selling opportunity.“There
are niches to be exploited especially

Govt extends Army chief Gen Pande’s tenure by a month

IN AN UNUSUAL move, the
government Sunday extended
byamonth the tenure of Army
chief General Manoj Pande
who was to retire on May 31.
An official statement said
the Appointments Committee
of Cabinet “approved the exten-
sion in service of Chief of the
Army Staff (COAS) General

the COAS.

Rules 1954”. He was appointed
as the COAS on April 30,2022.
He was commissioned in
December 1982 in the Corps of
Engineers.He held the appoint-
ment of Vice Chief of the
Army Staff before taking overas

The extension in tenure
indicates thatadecision onthe

Manoj C Pande, PVSM, AVSM,
VSM, ADC for a period of one
month, beyond his normal age

of superannuation (May 31,
2024),i.e.up to June 30,2024,
under Rule 16 A (4) of the Army

selection of the next Army chief
will be open for the next gov-
ernment. This rarely happens.
Inthe 1970s,the term of Army
chief General GG Bewoor was
extended. Many believe this
denied Lt General PS Bhagat to
become the new Army chief.
General Bewoorwas succeeded
by General T N Raina.

—ENS

with offline transactions also com-
ing into the fold. With smaller mer-
chants you can a charge a little
more,” he says.

Tiwari believes players are look-
ing to influence the merchant and
consumer payment transaction
journey experience. “The PA route
can help players to have aninfluence
on the merchant’s and consumer’s
transactions and gradually try and
monetise this. No one wants to miss
this opportunity,” Tiwari says. She
observes that most of the playersare
hoping theywill be able to cross-sell.
“PAs are looking at value-added ser-
vices and lending opportunities,”
she says.

As Talukdar points out, the
addressable opportunity is big
because it includes everything from
UPI, cards towallets.“It’s much more
than just P2M, it can also be B2B
since suppliers and vendor payments
are alsoincluded,aswell as B2G and
P2G flows (payments made to gov-
ernment).There are also commercial
cards which target RTGS/NEFT
flows and which fetch the bank
interchange and interest revenues”
Talukdar says.

The point, however, is that PAs
don’t control the type of transaction,
which could be either a low-margin
UPI transaction or a more lucrative
card transaction.As BCG’s Mandhata
points out,“it will be more about how
they capture value chains and trans-
action volumes.”

The total value of digital pay-
ments in FY24 was 2,428 trillion.
While retail transactions add up to
some $3.6 trillion, Tiwari points
out a good part of the payments
isaccounted for by UPI transactions
which attract zero MDR.” So money
will have to be made through lend-
ing and value-added services,”
she says.

Indeed, as EY’s Talukdar points
out, big business groups like the
Tatas and Reliance Industries are
also attempting to capture the in-
house flows by setting up their own
PA entities. According to BCG’s
Mandhata,while the market may be
initially fragmented, there will be
consolidation. “It is not a high eco-
nomics play but a scale business
so there will be some exits,” he says.
Unless the regulator has a change of
heart the exits could be many.

Neeraj Chopra
withdraws from
athletic meet

NIHAL KOSHIE
New Delhi, May 26

EXACTLY TWO MONTHS
before the Paris Olympics,
India’s biggest medal hope
Neeraj Chopra has pulled out of
theWorld Athletics Continental
Tour Gold event at Ostrava in
the Czech Republic because of
adductor muscle stiffness. The
health scare comes towards the
end ofahecticmonthwhere the
Tokyo Olympics javelin gold
medalist had participatedintwo
competitions — Doha Diamond
League and Bhubaneswar Fed-
eration Cup — that were just
fourdaysapart.

Neeraj said via social media
that he “felt something” in his
adductor after a recent throw-
ing session and wasn’t taking
the risk of competing because
of his past problems with the
muscle.“..Iamnotinjured butI
don’twant totakeanyriskdur-
ingthe Olympicyearsolhadto
take this decision. Once I feel
it’s fully recovered, I will get
back to competitions,” he said.

Manisha Malhotra, the
head of Sports Excellence and
Scouting at JSW Sports, the
firm that manages Chopra,
mentioned “back-to-back
competitions” as a reason for
the pull out.“Neeraj has pulled
outbecause of adductor tight-
ness and the fatigue of com-
peting in back-to-back events
in Doha and Bhubaneswar.
The day after the Federation
Cup in Bhubaneswar he trav-

Sexplained.Live

elled back to Poland,where he
hasbeen training. Neeraj skip-
ping the meet isa precaution-
ary step. He is scheduled to
participate in the Paavo Nurmi
Games in Turku next month,”
Malhotra said.

Theblipin Neeraj’s prepara-
tion, so close to the July 26-
August 11 Olympics, raises a
question: Why did the world’s
top javelin athlete participate
inadomesticeventlike the Fed
Cup at Bhubaneswar?

It is learnt that the Federa-
tion Cup was not on the star
javelin thrower’s original
schedule but he made the trip
followinga callwith top Athlet-
ics Federation of India (AFI)
officials.

Inthe conversation,Chopra
said that he wasn’t willing to
participate in the June-end
Inter-State Championships at
Panchkula, a competition
mandatory for all Olympics-
bound athletes as per AFI pol-
icy, since it would disturb his
training and competition
schedule in Europe.

So,in lieu of that, he opted
for the Fed Cup and took the
Bhubaneswar detour after the
Diamond League in Doha.

AFT’s chief national coach
Radhakrishnan Nair gave a
chronology of the events.“Two
weeks before the Federation
Cup we had a meeting which
was attended by myself, presi-
dent (Adille Sumariwalla), Lalit
Bhanot (AFI planning commis-
sion chief) and Neeraj.
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NOTICE
(for the attention of Equity Sharaholders of the Campany)

Sub.: Transfer of Equity Shares of the Company to
Investor Education and Protection Fund Authority

CHALLENGE PROCESS SALE NOTICE FOR SALE OF
TALWALKARS HEALTHCLUBS LIMITED (IN LIQUIDATION)

CIN: US3050MR2016PLC2E01 27
Regd. Off.: 801, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai — 400 026
[Sale of Assets under Insolvency and Bankrupicy Code, 2016)

Motice |5 hareby ghven opublic in genesal that the undersigned: Liquidasor of Talwalkars
Haallhclubs Limied {THLCorporate Debior}, in Ligwdation, appointed by the Hon'ble Malional
Compamy Law Tribunal, Mumbai, Court-IV (Adjedicating Authority/NELT) wide order fabed
26004 2022 (Liquidation Order) intends 10 sell the Corporate’ Deblor a5 a going concem
(ecluding Sabilities), foerming par af lhe ligudation eslabe of Corporala Dablor, inaccordance with
Reguialions 32{e), 324 and 33(2] read with Clausa 2 of Schedule | of the Insalvency and
Bankruptcy Board of Indis {Ligudation Procass) Regulstions, 2016 (Liqukdation Regulations),
through Chalenge Process Mechanism on “as Is where is basis®, “as is whal is basis”,
"whatever there is basis” and "without racourss hasis”

Last date/time for submission of tender documents/bid | 12-06-2024 by 5.00 P.M|

THE WEST ASIA CRISIS:
WAY FORWARD IN A CRUCIAL REGION

This notce s published pursuant to the provisions of the Investor Education and

or-goeng concam basis pursuand l-:|i
Regulation 32{e) and 33(2) raad wilh|
Clause 2 of Scheduls | of Liguidstion|
Regulations on “as is where is basis", |
“as is what is basis", "whatever there|
is basis" & "without recourse basis”™,

Tha said Challenge Procass shall

b} Aszelis) lying al premises H:-cal:e-:l:
gt CIT Road, Kefkata which belongs I|:|i
the sister concemn of the Corporate|
Debtor ie., Tawalkars Beter '-—'aluﬂ!
Fitmess Limited fin ligustation);

I¢] Caghandcash receivables,
(di Applications filed in au:-:nrdanr:ei
with Sections 43, 45, 50, and 66 of tha|

Coda, wiich are pendang adjudication; |

Nede: Civil Court of Greater Bombay through 85 order gated 27 Ociober 200 has stayed the
change of mpsterad addrats of Corporate Dablor o Ground Floor, Mangal Simran, QOF Tumer
Foad, 7t Road Bandra West, Mumbai-a00050

13

The miremum propased Financial Propogal for sale of Corporate Deblor as going concam
iaacluding the Fabdites) tirough Challenge Process is R 8.00,00,000 (Indian Rupees Six
Crare Qaly] No Fmancial Proposal below the said Bid shall be epdenained under any
CINCUMELENCas:

. The Notica shall be read in comunction with the Process memorandum enviseging the

Challenge Procass sseed by the Liquidaton. Bidders ane requested o send their bids fo
Liguidaior &5 par the stipuwtatians under the said Procass Mamorandum and as per the timsiines
contalnegd theren, nteresled Biiders are advised 1o cargluly read he sad Process
Mamorandurm carefully in its enfraty,

. In case an terested Bidder does not submit the dacuments reguired wnder the Procaszs

Mamorandum’ Chalenge Process (ncleding inler aka Confdentality Undertaking, Atlidanl
uriier section 258 af the |BE) in the prascnbed formformat and manner, the said interested
Eickder may b disgaalilied by thi Liquidabar & his soé discrzlion

. The partculars of the Comporate Deblor specilied in the bl above have been slaled as per

bestknpwletge,

. Infarmiation avadabds with the Liguldases on bona fide basis, 18 = clarified that the Ligqusdator

makasno rapreseniafion regandng the accuracy of tha status af the details.

. The prasgechya biddars are also advised o maks thes pwn ndependent inguiries regarding the

Carparate Debdoe

;. This Bab@ses of the Corporake Deblor shall be salfed in accordancs with Section 53 of the

Inzzlvancy and Bankruptoy Code, 2016,

Fir detsded Eligibiity Criteria, inspection, darnificalion. manner in which such challenge process
Lakias plac, lrms and corditons and ofhar dedsds; kindy wrile ba: liguidatan. thifgmal oo

Acdriss: C-602, Reml Biz Court, Off Veera Desal Road, Azad Kagar, Andhen West, Mumba 00053,

Emall: Iiquitation thigigmail com | Contact No: +91-8451838835

Last date for information sharing and site visit | 25-06-2024 Protection Fund Authorty {(Accountng, Audit, Transfer and Refund) Rules, 2016,

‘Last date for submission of Earest Money Deposit | 27-06-2024 || | asamended ("the Rules). ]

and Corresponding Bids [ | Tha Ruls i i n e e e In Conversatlon
Tha resarve price and samest money deposit will ba 22 mentionad in the able below: S THABE. STURGLE QU TRIVELS, RO PIOASIONS YOF NERanr O 4, Sk, ¥ Wlth

iémountin INR} | § respect of which dividend has not been paid or claimed for seven consecubive: years
r,'};w;i Basciicition ol Assca " Winineun Bid for indigtion | " Tincrementall| | ©rmore, inthe name of the investor Education and Protecton Fund (EPF”) Authonty
[ scription 598 EMD
, ISHIB e Fftgal:llllgnl:ﬁ;run;uss R f‘-tltl| 1;‘"&?"&: Adhering to the vanous requirements sat out in the Rules, the Company has, so far,

Iransferrad to IEPF Authority, on respective due dates, all shares in respect of which
dnndend|s) forthe financial year 2015-16 or belore had remained ungssd orunciamed
for a period of seven consecutive vears ormore, The Company has, vide its letter dated
May 25. 2024, communicated individually, the concerned shareholders whose sharas
are liable to be franstermad to IEPF Authority during the financial year 2024-25 fortaking
appropriaie action.

varify the datails of unencashed dividends and the shares liable to be transferred (o
[EFF Authaority

shareholders may note that both the unclaimed anmdend and the shares fransferred o
[EPF Authority including all benafits accruing on such shares, if any, can be ciaimead
back by them from |EPF Authorily after following the procedure prescribed undar
the Rules

The concemed sharehoicers, olding shares in physical iorm and whose shares are
liable to be ransfemed tolEPF Authority, may node that the Company would be issuing
nenw share cartificate(s) in heu of the onginal share cenificate(s) held by themn for the
purpose of dematerialisation and transfer of shares 1o IEPF Authority as per the Rules
and wpon such issue, the original certificate(s) which stands registered in their name
will stand automatically cancelled and be deamed non-negotiable. The shareholders
may furlher note thal the detadls uploaded by the Company on its website shall be
deemed io be adequale notice in respect of issue of new certificate(s) by the Company
for the purpese of transfer of shares o IEPF Authonty pursuant o the Rules,

In case the Company does not receive any communication (claiming the
unclaimed | unencashed dividend) from the concerned shareholders on or
before September 3, 2024, the Company shall with a view to complying
reguirements set out in the Rules, dematerialise and transfer the shares to IEPF
Autharity by way of corporate action as per procedure stipulated in the Rules.

In case the shareholders have any queres on the subject matier and the Rules,
they may contact-3ha V. Balakshnan, Vice President. KFin Technologies Limited,
Company's Share Transfer Agent at Selendum Towear B, Plot 31-22, Gachibowli
Financial Chstrict, Nanakramguda, Hyderabad - 500 032; Toll Free No.: 1800-308-4001
(From 9:00 a.m. (IST) to 6:00 p.m. {IST) on &ll working days);
Email; rillnkmiikfintach.com; Website: weww kfintech.com;

www.riil.in

financialexp.epaptin

Shubhajit Roy
Diplomatic Editor, The Indian Express

Navtej Sarna
Former Ambassador of India to US, UK and Israel

The Hamas attack on Israel triggered merciless retaliation. Gaza is on the brink of

Brclue: The Company has uploaded full details of such sharehclders and shares dua for famine, and Israel's leader could face an arrest warrant for war crimes. Israel-Iran
() asealiey eng Rk i pRry) iransfer 1o IEFF Authority on its websile al ww.riitIn. Shareholders ara requested to tensions have risen dramatically; Israel-US relations have seen unusual dissonance.
pRLIR refer 1o the web-ink hitps:\iwww.riil.intransfer_suspense_accountiepf.html to

What should India
do in the wake in
this period of uncertainty?

Could Israel-Iran tensions
explode into war?

What'’s the endgame for
the war in Gaza?

How could the Iranian President's death
impact the regional situation?

What are India's concerns and opportunities
in this time of uncertainty?

For answers and perspective, listen to Ambassador Navtej Sarna, one of India's foremost
experts on the West Asian region, at the next edition of The Indian Express explained.Live
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