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65%

Globally, 65%
women face
challenges in
accessing formal
banking due to
socio-cultural hurdles
a higher percentage
compared to men.

Source! Inlernabional Monelary Fund

AVIOM

Indla Housing Finance Pvt Ltd
Building the Nation by
Empowering Women

51 Seats See Less Than
55% Voting against 30
in 2019 LS Elections

Final data across five poll
phases indicate that UP,
Bihar, Gujarat and Rajas-
than have pulled down
overall voter turnout. In
2024, 51 constituencies

have reported less than 55% turnout
compared with 30 such seats in 2019.
Anubhuti Vishnoi reports. »» 2

® Kashmir Sees Record Polling
of Over 50% in 3 LS Seats»» 2

¥ Bengal Braces for Cycione;
Trains, Flights Cancelled »» 4
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Ecommerce Sales

Fail to Click in Q4

DISRUPTION »» INSIDE JACKET
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Consolidation Breakout
can Take Nifty to 23,400

MARKETS: BEATING VOLATILITY »» 7

STRUGGLING TO MEET TARGETS...

Big Electoral Bond
Buyer Megha Engg

to Sell City Gas Biz

Possible valuation at 21,000-2,000 crore

Kalpana.Pathak@timesgroup.com

Mumbai: Hyderabad-based Megha
Engineering and Infrastructures (ME-
IL), which is the second-biggest buver
of electoral bonds — at 966 crore — and
is facing investigation, has put its city
gas distribution business on the block,
according to four industry executives
awareof thedevelopment.

Megha City Gas Distribution
(MCGDPL), awholly-owned subsidiary,
has decided to consolidate operations
and reached out to state-run Indian Oil
Corp, Hindustan Petroleum Corp, Bha-
rat Petroleum Corp and Indra-
prastha Gas, among
other players.
“The com-

panies
are eva-

lnating
the
propo-
sal and

study-

On
the Block

MEIL set
up city gas |
distribution
under
Megha Gas
in 2015

three auction
rounds

Target to set up

124 million
PNG, 2,144
CNG connections

by FY32

Will pay penalty
iIf it misses target

Bank
guarantees
worth = 7o0)
CI'ore provided
fo PNGRB

ing numbers. No decision has been ta-
ken vet,” said an executive in the know.
A senior industry executive whose com-
pany evaluated Megha City Gas’ assets
said it had not done much work on the
ground. He pegged valuation at 21,000-
2,000 crore.

MEIL didn’t respond to queries. Neit-
her did IOCL, BPCL,. HPCL and IGL.

MEIL is a $5-billion infrastructure
company with a footprint across hydro-
carbons, electric buses, defence, power,
transport and manufacturing. It ventu-
red into city gas distribution under the
brand name Megha Gas in 2015 and con-
tinued to operate as MEIL till FY22.

In September 2022, MEIL transferred
the business to MCGDPL, which hold li-
cencestosetupcitygasdistribution net-
works in 62 distriets of 10 states.

“Buoved by the prospects of CGD, ma-
ny companies had submitted aggressive
bids,"” said a senior executive at an ener-
gy company that evaluated the Megha
City Gas proposal. “MCGDPL was one
of them. Butnow they arefindingit very
capital-intensive to meet their mini-
mum work programme.”

hitious Targets »+ 10

Megha has b
reached out
to 10CL, BPCL,
HPCL & IGL for

asset sale J

FOCUS ON UNAUTHORISED USE OF LIVE FEEDS
Sebi Cracks Down on

Gaming Apps Involved
in Virtual Trading

Cracking the Whip

Asks stock exchanges,
depositories not to
share real-time price
data with third parties

He_ena.Za:hariah
@timesgroup.com

Mumbai: The capital market
regulator is cracking down
on gaming apps providing
virtual trading services and
fantasy games based on the
movement of real-time share
prices of listed companies,
which have mushroomed
over the past few vears in the
wake of high retail investor
appetite for stock trading.

The Securities and Ex-
change Board of India (Sebi)
has asked exchanges and de-
positories not to share real-ti-
me price data with third par-
ties in a move aimed at quas-
hing such activities.

“If the data is used for educa-
tion or fun purposes it's fine,

OWNERSHIP NORMS FOR HIGH-EXPOSURE FUNDS

Now, Relief from Full
Disclosure Won't be
Easy for Pooled FPIs

Sebi alters SOP; portfolio rejig must by Aug 20

exposures would be spared

from making full disclosure

of the investors in the fund.
This was communicated by
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CG to Cut Salt in Wai Wai
Noodles for First Time

BRANDS & COMPANIES»» 12

India is These fantasy Sugata.Ghosh

Seeing a games involve @timesgroup.com

surge in - real-time share

nnlme stock | prices crfl listed Mumbai: The Indian capital

gaming Cos markets regulator has harde-

platforms A ned the conditions under
which foreign portfolio in-

g:;Tme vestors (FPIs) with outsized

b ] o T

fictional i 2

trading | Changing Rule

strategles & . Detailed T .

portfolios ) disclosures ¥ 4)

Sebi Its rules say norms followed

doesn't that no person Adani-  «#

recognise should offer Hindenburg @ %5

such gaming| any game on revelations

apps securities

but monetary incentivescan't
be allowed based on the per-
formance of the virtual stock
portfolio,” said a regulatory
official. “Then it's like dabba
trading, which isillegal.”

The Sebiaction, however, will
not impact media agencies
providing real-time data feeds.

‘Precautionary Measure' »+ 10

Funds fulfilling & —

certain

conditions got
exemption

earlier

the Securities & Exchange
Board of India (Sebi) to cus-
todians of offshore funds,
two persons aware of the re-
gulatory changes told ET.
Custodians are banks and
non-bank institutions hol-
ding cash and securities on
behalf of FPIs.

FPIs impacted by the new

rules will have to rejig their

portfolios by August 20, fai-
ling which they would have
to sell off their portfolios in
thenextsix months.

Driven by US short-zseller

Hindenburg's  allegations
against Adani Group, Sebi
last vear came out with gra-
nular disclosure norms. An
FFPI must reveal the ultimate

SUITS &

SAYINGS

Payments, Partnerships
& A Postponement

Unpleasant conversations over money,
rancour in the private and public sectors

-jt'sallthereon »» PAGE S

This was TheSOP  beneficial ownership of eve-

givenina I/ -~ hasbeen ry fund investor, down to the

SOP finalised changed last natural persons, incerta-

by Sebi and multiple in circumstances.

FPI custodians | times

Common Portfolio»» 10

Indemnity Hiccup in Model | PSBs may Ask Govt for
Pacton Stressed Asset Sale Tweaks in Infra Loan Rules

After year-long talks, banks and
'&,@1 stressed asset firmsadopted a
‘'model agreement’ for selling
loans, but couldn't reach a consensus on
‘indemnity’ which banks refuse to give once

sticky assets move out of their books, report

Sangita Mehta & Sugata Ghosh. »» B

PSU banks plantoapproach the
@ govtseeking changestoruleson

performance bank guarantees,
timely compensation from concessioning
authorities, and immunity for board mem-
bers sanctioning funds for infrastructure

projects. Dheeraj Tiwarireports. »» 5

IPL Gives I'&B Cos a Season Finale

Demand at bars and cafes soars up to 50% amid lean summer as people head to cool comfort

RatnaBhushan & Anumeha Chaturvedi

New Delhi: Sunday night's Indian
Premier League (IPL) final between

Kolkata Knight Riders and
sunrisers Hvderabad fired
up bookings at bars, pubs
and cafesacrossIndia by
30-50% , compared toa
regular weekend, executi-
ves said, with the heatwave
adding todemand for cooler
leisure options.

“Aleohol sales saw a big
spike, asaverage time spent
per consumer at outlets was
more,” said Vikrant Batra,
founder of Cafe Delhi
Heights. “Malls alsodid
phenomenally well because
of the heatwave, That's
another reason we saw

spike in sales at our mall outlets.”

During an otherwise lean season for

pubs, bars and restaurants because of

people being away on summer vaca-
tions, the [PL final in Chennai triggered

adramaticspike infootfall and sales

:al nShreyas lyer and teammates with the Indian Premier
League 2024 trophy, in Chennaion Sunday. FULLREPORTS »» PAGE 11

across the cricket-crazy nation, ex-
ecutives said,

“The weather gets cooler in the eve-

ning and nothing beatsdining and
watching the IPL finals outdoors,” said

Saurabh Khanijo, managing
director of Asiancuisine
chain Kylin, which operates
Kvlin Skybar. “We had coo-
lers, misting and stadium
vibes in place. We were boo-
ked for theevening.”

Batra of Cafe Delhi Heights,
which operates 43 outlets
across Delhi-NCR, Mumbai,
Hyderabad, Amritsar, Chan-
digarh and Lucknow, said
many prefer to watch at least
one innings in full, soav-
erage bills are proportionate-
Iy higher:

Stadium Vibes »» 10

IN DIGITAL

UNIQUE VISITORS (IN MILLIDNS)

26./5

Navbharat Times

AAJITAK.IN 56.48

NDTV.IN 54.85

LIVEHINDUSTAN.COM 48.34

AMARUJALA.COM 4787

JAGRAN.COM 42.41

BHASKAR.COM 2648

NEWS18HINDI.COM
DECISIVELY BEATS

LEGACY PLAYERS
AAJ TAK, NAVBHARAT TIMES,
HINDUSTAN, AMAR UJALA,
DAINIK JAGRAN AND

DAINIK BHASKAR

ACROSS
PLATFORMS

SOURCE: ComScore Mobile Metrix, custom list on Hindi News Publishers. Apr 2024
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Nation First will Give
NDA Third Term: PM

Alleges INDIA bloc will
give ashare of SC, ST,
0OBC quota to Muslims
if it comes to power

Our Political Bureau

New Delhi:

pensation in the last decade.

desh, he alleged that the erst-
while Samajwadi Party go- |y
vernment in the state wo- , l
uld even release terrorists i
for appeasement politics.

Modi addressed BJP
public meetings in Mir-

Absence of boycott call from separatist groups, dlsappolntment with Pakistan, participation of banned Jamaat-e
= * Valley Turnaround?

60 A look at voter turnout in 3 Valley seats

Hakeemlirfan.Rashid
@timesgroup.com

Srinagar: Kashmir Valley has recor-
ded a turnout of over 50% across the
three Lok Sabha seats that went to polls
on May 25, eclipsing the records since
1989, when terrorism started here,
Elections for the three seats of Bara-
mulla along the Line of Control in
north Kashmir, Srinagar in central
Kashmirand Anantnag-Rajouri, spre-
ad across the Pir Panjal mountains in
south Kashmir, have coneluded.
Baramulla recorded 55% polling, Sri-
nagar 38% and Anantnag-Rajouri
53%. Compared to the previﬂus eight
Lok Sabha polls since 1989, voting has
increased by 16-20 percentage points.
From anger against the decisions of
August 5, 2019, and the policies of the
ruling BJP in Kashmir, absence of a
formal boveott call from separatist
organisations, disappointment with
Pakistan, participationof banned Ja-
maat-e-Islami members in these elec-
tions to unemployment, inflation, bu-
reaucratic Raj and inequitable distri-
bution of resources, votersacross the
region gave varied reasonstostand in

o

Prime Minister Na-
rendra Modi claimed on Sunday
that people have decided to elect
him for a third term in these Lok
Sabha elections due to “good in-
tentions, welfare policies and de-
dication to the nation™ of his dis-

While campaigning in Uttar Pra-

From Boiling Point
to Rain Relief

Both BJP and Congress lead-
erships had brought their re-
spective party leaders from
Kerala to Delhitocampaign

= amnng the Malayalee pockets

these Heralafunctmnanes did
thenrjcrt::, most of them wilted
due to Delhi's unfamiliar sim-
mering summer and heat wave.
Done with their job, some of
them said the biggest relief was
the certain prospect of return-
2 ingtothe torrential downpour
S lashing across Kerala.

BJP supporters durlng Flul*s public I'I-'IHIiI'!IE in Ghosi on Sunday - 1ans

AT PUBLIC MEETINGS IN UTTAR PRADESH

Intent, Welfare Steps,

term? The clear reason for it is —
nek nivat (good intentions), nek ne-
etivan (welfare policies), and Rash-
tranishtha (dedication to the na-
tion),” the prime minister claimed.

Attacking 5P on the issue of law
and order, Modi said: “In the past,
they would even release captured
terrorists, Any police officer whore-
sisted was suspended by the SP go-
vernment.” He alleged that the who-
le of UP, including east UP (Purvan-
chal), was turned into a haven for
mafias. People were not sure when
they would lose their life or property
at the hands of the mafia, who were
treated as a vote bank, he said.

The SP-Congress promoted dy-
nasty politics while the state fa-
ced deprivation, poverty and hel-
plessness, he alleged. Modiraked
up the Muslim reservation 1ssue,
alleging that the INDIA bloc wo-

uld givea share of

H quota t::r them if it

CALL &~ comes to power.

“In 2012, SP had

zapur, G]:I*n?;i amér Ea&;&- ATTACKING SP bt‘ilteg. lﬂt]thLELt;lﬂ!;
gaon in UP on Sunday . aaeey manifesto tha
where he attacked the WNIl@ CGMPAIENING Muslims should re-
Samajwadi Party and . ceive reservations
Congress on law and or- In UF', Mndla"EgEd equivalent to Da-

der issues and alleged " lits. The INDIA coa-
plans of giving reserva- thaterStWh”ESP lition wants to
oo Tand OB BOVEWOUIdrelease canee e Consh

“Why has India deci- tEI'I"DI"IStS f[]l" dPPe- said, asking if reli-
ded to elect the Modi go- gion can be the ba-
vernment for a third BSEmEnt DU|ITIE5 sis for reservations.

PEOPLE PROUD OF INDIA'S GLOBAL STATURE: JAISHANKAR
Don’t Need Much Campaign in Varanasi: EAM

VARANASL External affairs minister S Jaishankar on Sunday
exuded confidence in BJP's victory inVaranasi, saying that
much election campaigning was not required here and that
the people here were proud of India's global stature under the
leadership of PM Modi. Jaishankar said that the people of the city have
exhibited a strong desire to delve into India's foreign policy, indicating their
pride in the country’'s trajectory under PM Modi's governance. - ani

Modi’s ‘Mujra’
Remark an
Insult to Bihar,
says Kharge

'PM should not talk like
this... PM should talk in
statesman-like manner’

Press Trust Of India

Sasaram (Bihar): Congress
president Mallikarjun Kharge
on Sunday hit out at Prime Mini-
ster Narendra Modi for his ‘muj-
ra’ remark against Opposition le-
aders and said
that he “insulted
Bihar” by making
such a comment.
Addressing an
election rally in fa-

ifhereturns vour of Manoj Ku-
to power fora mar, Congress lea-
third term, der and Mahagath-
peoplewill  bandhan nominee
"ﬁ:ﬂim for Sasaram Lok
a Sabhaseat, Kharge
speak freely: ;i “Modiji insul-
Kharge ted Bihar by using
this word... It means mujra hap-

pens here. Thisisan insult to Bihar
and its people. Thisisnot how aPM
should talk. Heshould be talking in
astatesman-like manner.”

Kharge said, “If he returns to po-
wertora third term, people will not

be allowed to speak freely”
TR TR I T AT T AR TR T T T T TR

Rahul: PM ‘Openly
Announced’ he
Would Topple
Himachal Govt

Claims Modi increasing
Joblessness by helping
‘people like Adani’

Press Trust Of India

Shimla: Prime Minister Na-

rendra Modi “openly announ-

ced” during hisrallies that he wo-

uld topple the Himachal Pradesh

government through “corrup-

tion and use of money”, Cong-

ress leader Rahul Gandhi clai-
med on Sunday.

He was referring

4 to Modi's Friday

ﬁ speech in Mandiin

which he claimed

the state’s Cong-

Scrapping ress government
the Agnipath would not last.

scheme will Gandhi also accu-
be Congress’ sed Modiof increa-
firstpriority sing  unemploy-
ﬁﬂ itf:’mﬁ ment by helping
Eﬂﬁmﬂﬂweh 2 people like Ada

ni”, finishing
gmall and medium businesses,
through demonetisation and imp-
lementation of the GST. Seeking
support for Hamirpur candidate
Satpal Raizada in Una, Gandhisaid
the country doesn’'t want two kinds
of soldiers and scrapping the Agni-
path scheme will be Congress’ first

priority once it comes to power.

r'l.
e
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ELECTION MOOD: 'u'uters at a polling booth in East Delhion Saturday - Sanjeev Rastogi

‘DEEPER EXAMINATION OF REASONS WILL BE DONE TO UNDERSTAND THIS DIP’

ol Seats See Less Than 55% Turnout
Compared to 30 in 2019 Elections

123 seats (80 in 2019) witness under 60% voting; decline mainly due to UP, Bihar, R'sthan, Guj

Anubhuti.Vishnoi@timesgroup.com | pyrnout Below 55% (Phase 1-5) Phase 1 to 5 Turnout: Biggest Gainers
ISET H 1
New Delhi: Final data across five s M ' %srsglEbﬁ ki 2%51'.31 )
phases of Lok Sabha elections in- Uttar Pradesh | 6 | 11 ; — n:I-IH LT P —
dicates that 3-4 states have pulled - dMmu and Kasnmir
down overall voter turnout, with M.aharashtra : B W Meghalaya 517
Uttar Pradesh, Bihar, Gujarat and Bihar 4 8 Tol 29
Rajasthan leading the tallyv. Rajasthan I a €langand
Maharashtra has also reported lo- ; Karnataka 1.83
wer turnout across several seats, but Gujarat 4 Chhattisgarh 1.17
has made up on others, as per full data :
released by the Election Commission Uttarakhand : 1 3 Odisha 0.96
of India on Saturday Overall, many Karnataka g 3 Goa 0.92
more Lok Sabha seats have witnessed Telangana i 4 3 Ladakh 0.77
lower turnout in comparison to 2014, ; : Maharashtra 0.31
“We are disappointed with the tur- Tamil Nadu | 2 it SF‘ e ﬂ:!l
nout in UF, Bihar and Maharashtra. nanra Frades
We expected them to do much better Tadhya:LadEhSh_ : s : Assam -0.04
and that has affected overall turno- dMmu & Kasnmir _ _ . -
ut. Deeper examination of the rea- Total ; 30 | 51 Andaman & Nicobar 1.02
sons will be done to understand this Lakshadweep -1.05
dip," asenior ECl official told ET. 4 Tripura -1.47
While final phise 6 data s yét Turnout Below 60% (Phase 1-5) Smiim 53
to be published, the above trend 2019 2024 ! -
islikely io continiie, as per-the | Ut Pradesh . 24 | 38  Jharkhand —
avai information. " : Bihar ;
As per the data, 51 Bihar 14 18 Bhducherry :
constituencies have Gujarat 5 17 -3l
reported less than _ . Uttar Pradesh ad
05 % turnout as coms- Maharashtra : 16 | 16 Tamil Nadu ~
p‘?‘rtﬂ;{ﬁ;g? such se- Hﬂjaﬁthﬂn . 3 | 12 West E‘EHEEI g
ats in 2019 (see grap- wwaaralg ] Whi'ciives iy adl =
J&NK and hic). Uttar E;rﬁ Madhya Pradesh 2 6 Madhya Pradesh 3
Telangana desh’'s turnout is Telanean 7 Gujarat i
seeanoverall 57959 as compared SHIEESHS . A hal Pradesh g;
i to 60.64% in 2019. Bi- Uttarakhand 3 3 Acigl phabes "
Lo har's turnout is E Manipur :
56.88% vis-a-vis 59.07% in 2019, Gu- E{arl"lataka . : Uttarakhand g
jarat posted a64.5% turnout in 2019, Tamil Nadu 2 2 Rai jasthan e
but it’s 60.13% 311_.?,1}24. Rarjafsth'ans Jammu and Kashmir 3 | 2 Dadr & Nagar Havel B :
turnout too hasdipped sharply. gart =}
Bihar's Nawada has reported a tur- Mizoram 1 and Daman & Diu -
nout of 43. 1%, followed h‘l-' Rajﬂst' Mizﬂram i
han’s Karauli-Dholpur at 49.5%. Ut- Nagaland 1 Earala
tar Pradesh’s Ghaziabad and Mat- | Total 80 123 '
huraare in the 49% range as well. #All data as per ECI, for first five phases of Lok Nagaland
Srinagar and Hyderabad have re- sabha polls 2019 & 2024, PHASE 1to 5
ported 38.5% and 48.4% turnout re- -
spectively, which is much better than e :
their 2019 turnout. In fact, both Jam- 1 bt
muand Kashmir and Telangana have -
witnessed an overalljump in turnout. .
If onelooksatseats withaturnoutof i
less than 60%, the figures are equally h"
telling. From 80 such seats in 2019, the '
number is up at 123 in 2024, Here too, Ld a4
UP leads the tally, followed by Bihar, # — /4/,
Gujarat and Rajasthan (see graphic). b

What Fuels Kashmir Valley's Drive to Reach Polling Booths to get Inked

IN 2019

14.31%

5p ™ Anantnag’ = Baramulla m Srinagar ® Average of these 3 seats

40
30

10

I:he quene and cast their vote,
The redrawing of constituencies

through the recent delimitation ex-

ercise is also seen as an important
factor in increased voter turnout.
Interestingly, thousands of people in
their 40s and 50s who had never voted
earlier came out to vote in this election.

“This vote 1s an expression of our an-

ger and resentment against what is
happening here. We have been forced
into silence. This vote is our only ex-
pression which will notland us injail,”
said Baramulla businessman Muham-
mad Tufail who voted for the first time.

“We want to send a message to New
Delhithat wearenot happy with the de-
cisions of August 5 2019, and what has
happened in the Valley since,” said Sa-
hil Parvezof Janbazpora,

“Forthefirst time in thelast 30 vears, |
am seeing an organic conversation
happening on the streets regarding
polls,” said 40-vear-old IT professional
Kashif Ahmed from Srinagar “This
election is less about development and
more about our dignity and identitw
We know our Lok Sabha members

won't matter, but we just want to con-

vey a message through our vote,” said

-y AR

Median turnout
for 46 assembly
constituencies of
Valley seats (Bar-
amulla, Srinagar
and Anantnag)

-Islami members, delimitation seen among reasons

IN 2024

51.74%

Median turnout for

54 assembly constitu-
encies of Valley seats
post-delimitation
(Baramulla, Srinagar
and Anantnag-Rajouri)

1989
* Post-delimitation seats; "Anantnag-Rajouri in 2024; 2024 data is from ECs Vioter Turngut App

1996 1898 1999 2004

Shabir Ahmad of Anantnag.

In Baramulla, the late entry of jai-
led former MLA Abdul Rashid She-
ikh, alias Engineer Rashid, into the
electoral fray also galvanised people
into action and they came out to vote
in ‘sympathy’ for him. “If my vote
helps in Engineer’s release, that is
enough reason for me” was the senti-

mentacrossnorth Kashmirandeven =

in some other seats.

For many voters, political experi-
ments like ‘peaceful boveott’ or ‘ta-
king up arms’ and the situation it
led to and the memories it created

Already in

‘Sweet Mood’

Looks like AIUDF chief Badruddin
Ajmal believesinearly celebra-
tions, Confident of victory, he is
preparinga list of people to whom
he will send packets of sweets.
Seeking re-election from Dhubri,
Ajmalis pitted against Congress’
Rakibul Hussain. Ajmal, whoisan
MP since 2009, said that the largest
packets would be sent to MLA and
Raijor Dal president Akhil Gogoiand
AJP leader Lurinjyoti Gogoil. Both
are Congress allies. He said the
packets will also be sent to Assam
Congress chief Bhupen Borah.

0.77% 14.05%

= W
o i =

WhoisLying?
Gameon

Shiv Sena (UBT) Rajya Sabha MP Sanjay
Raut has claimed in his weekly column
in Saamana’ that BJP leader Devendra
Fadnavis, atthe behest of the PM and
Amitshah, has helped Congress’ Vikas
Thakre to defeat Union minister Nitin
Gadkari. While BJP leadersand even
Thakre have slammed Raut, BJP leader
sudhir Mungantiwar took on Raut with
an interesting word play. He claimed

outsuch barrenideas’.

that Raut always had a habitof lying, What is the Sanskrit term for
but it has now become an 'addiction’. Immaculate Conception? I'm
fertileimagination’, Raut was churning ancient India.

Max (Handwara) Max (Handwara) ' ' Kpressio
61.94% | 72.05% which will not land us in jail,
2009 2014 2019 2024" Min (Pulwama) Min (Habba Kadal) says a voter in Baramulla

in the past 35 years, which yiel-
ded no results, made them gue-
ue up at the polling stations.
“Pakistan has failed us. We are
disappointed. I am 51 years old
and my first vote is in favourof
India and Modiji and against
Pakistan,” said Sajad Ah-
mad of Kulgam.

In Sopore, Touseef Ah-
| mad Pandit, a college
student, was hopeful of
a better future with bet-
ter policies for the hor-
ticulture sector:

Poliloquy rerasap
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IN FIRST FOUR MONTHS OF 2024

Indians Lost Over 1,750 Cr to Cyber Fraud

Rahul.Tripathi @timesgroup.com

New Delhi: Indians lost more than
Rs 1,750 crore to cyber criminals in
the first four months of 2024 with
over 7 lakh 40 thousand cybercrime
complaints being registered on the
National Cyvbercrime Reporting
Portal run by the ministry of home
affairs between January to April
2024, According to Indian Cyber

Crime Coordination Centre (14C),
on an average 7,000 cybercrime
complaints were registered per day
inMay 2024, ajumpof 113.7% betwe-
en 2021-2023 and 60.9% from 2022-
2023, and 85% of them were financi-
al online frauds.

[4C 1sa body established by the MHA
to provide a framework for law enfor-
cement agencies to deal with cyber-
crime. The massive rise in number of
casescan be seen between 2019 to 2024

with 26,049 complaints being registe-
red in 2019, 2,57,777 1n 2020, 4,52,414 in
2021, 9,66,790 in 2022, 15,556,218 compla-
ints in 2023 and 7,40,957 in 2024 in the
first four months of the vear:

Most vietims were targeted using
online investment fraud. gaming
apps, algorithm manipulations, ille-
gal lending apps. sextortion. and OTP
forwards among others. Over 1 lakh
investment scam cases were reported
in 2023, according to 14C. In cases of

Over

440,000 .

cybercrime 7,000 Rise of 113.7% In digital E."'Eftﬁ. Indians lost

SUETTON (opjaints [N complaints - 1.2 billion i 4,599

between : between 2021- ' cases in 4 manths of 2024
fdayin 50238 609%

Jan to Apr May 2024 :

2024

PAWAN SINGH FACTOR DISTORTS NDA'S BIHAR EQUATION

BJP Focuses on
Caste Management

in Last Poll Q

Kumar.Anshuman
@iimesgroup.caom

New Delhi: As the Lok Sabha elec-
tion enters the last phase, the BJP
leadership is going all out on a da-
mage-control mission to avert pos-
siblesetback in Biharduetoacaste
imbalance in its support.

There are eight parliament seats
going for polls in the last phase in
Bihar in the Magadh-Shahabad re-
gion.In 2019, NDA had won all eight
with BJP winning five and ally
JDU winning three. During the
2020 assembly elections, though,
the RJD-led Grand Alliance per-
formed better than NDA in this re-
gion. Now, in 2024, there is little
change in the political eguation
and the ground situation.

However, a clear division on caste
lines is shaping up with the Kush-
waha community, which used to be
a strong support base of JDU lea-
der and Bihar CM Nitish Kumar,
drifting away from NDA.

The community seems to have de-
veloped a distrust for BJP that has
not fielded any Kushwaha candi-
date. This is despite community le-
ader Upendra Kushwaha of Rash-
triva Lok Morcha being the NDA
candidate from Karakat LS consti-
tuency. In fact, according to politi-
cal observers, Karakat is the root
cause of the problems faced by the
NDA vis-a-vis Kushwahas.

Former BJP leader and Bhojpuri
actor Pawan Singh has filed nomi-
nation asan independent candida-
te from the seat. While BJP has ex-
pelled Singh, Rajput community
voters seem to be siding with him.
Now, there is a feeling among the
Kushwaha community that Singh
is contesting to defeat Upendra
Kushwaha and would later join
BJE The impact of Kushwahas'
changing allegiance could be felt
on nearby seats of Arrah, Buxar,
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NDA campaigning material outside
BJP office, in Patnaon Sunday

KARAKAT FACTOR
Pl PawanSinghis

Y contestingas

an Ind from-
Karakat & the Rajput
community voters seem
tobesiding with him

Jehanabad and Patliputra, obser-
vers said.

In Jehanabad, a section of Bhu-
miharcommunity votersisunhap-
py with JDU MP Chandreshwar
Chandravanshi and is planning to
side with either BSP candidate
Arun Kumar or independent As-
hutosh Kumar; they said. The BJP
leadership has sprung into action
to minimise the damage from the-
se developments. Its top leaders
are now concentrating on the Ma-
gadh region.

PM Narendra Modi addressed
three rallies in Patliputra, Buxar
and Karakat on Saturday. On Fri-
day, home minister Amit Shah add-
ressed two rallies in Arrah and Je-
hanabad for the BJP and JDU can-
didates, respectively.

On Sunday, BJP national presi-
dent JP Nadda is scheduled to add-
ressthree publicmeetings in Kara-
kat, Arrah and Nalanda.

13 LOK SABHA SEATS VOTE ON JUNE 1

Palpable Anger Among
Farmers against B.JP as
Punjab Heads to Polls

Nidhi.Sharma@timesgroup.com

Shambhu Border (Punjab): As
the afternoon sun beats down on
the tin shed, about a hundred far-
mers listen in rapt attention to the
old farmer leader on the makeshift
stage. “We have the right to ask qu-
estions from the government,” the
leader is speaking on the stage at
Shambhu on Punjab-Harvana bor-
der, where farmers were stopped
from marching
towards Delhi in
mid-February

It has been over
three  months,
but the anger is
palpable. A small
temporary town-
ship has comeup
at Shambhu bor-
der toll booth,
about 200 km

Farmer leaders addressing

The farmers, however, are tight-
lipped about their voting preferen-
ce, “No party has done anything for
the farmers. We have voted — once
we voted for Congress, once for Aka-
lis. But nobodv has the farmers’
agenda on their minds,” says Singh.
Thefarmershad organised themsel-
ves, in what is now termed by them
as Kisan Aandolan 2.0, and pushed
for an MSP guarantee law. They tri-
ed to march towards Delhi but were
stopped at the Punjab-Haryana bor-
der. The Kisan
Morcha has given
a call to stage
dharnas and ghe-
rao BJP candida-
tes" officesand re-
sidences on May

28 (Tuesday).

Sukhwinder

Kaur of the Bha-
- rativa Kisan

Union (Krantika-

from Delhi and ri) says, “We are
an hour's drive farmersinamakeshift stage demanding im-
from  Chandi- erectedatShambhuborder mediate release
garh. Hundreds of the farmer yo-
of tractors and ‘DRIVE AWAY BJP LEADERS' uth arrested by

trolleys have be-

Harvana police in

en joined toget- ‘Vote furanyu_ false cases. We al-
her to make s0 have a right to
small tenements nebutBJP. question the go-
for farmers. As E vernment’'s  ac-
the season Entire farmers tions.”

changed from a BJP candidates
pleasant spring mDrCha 1dS Sent wurd are now facing the
Lo scorching . . ire of farmers in
summer, air coo- tD the UI Iages tu drlue their constituenci-
lers have been in- . ) es across Punjab.
stalled in these dWAYBJPCandidates’  rarmers raised
tents. slogans and sho-

The anger against the Modi go-
vernment 1s now spilling into elec-
tions as all the 13 Lok Sabha consti-
tuencies of Punjab vote in the last
phase of voting on June 1. “Vote for
anyone but BJP — this is our call,”
zays Balwant Singh, state president
Bharativa Kisan Union (Behram-
ke). Singh says the entire farmers
morcha has sent word back to the
villages to drive away BJP candida-
tes if they come tocampaign.

wed black flags when Rajasthan chief
minister Bhajan Lal Sharma came to
campaign in Mehraj village in Bat-
hinda. BJP candidate from Bathinda
Parampal Sidhu had organised cam-
paign meetings in Dikh, Mandikalan
and Dhade villages. He was refused
entry in Dikh village and had to serap
his programmes in Mandikalan and
Dhade. Farmer leaders are taking
turns to go back to their villages and
running awareness campaigns,

21
?14..2 M1 iost during same period e
in trading scams in 20,043 cases z132.3 million i 1725 complaints  sjnce July 2023

AS PER 14C DATA

digital arrests, Indians lost 71.2 billion
in 4,599 cases in the first four months
of 2024, Trading scam accounted for
20,043 cases inwhich #14.2bn were lost
to cyber criminals during the same
period.

Similarly £2.22 billion was lost in
62,687 complaints of investment
scams, and dating apps caused a loss
of 7132.3 million in 1,725 complaints,
states the 14C data. The total amount
lost to cyber goons by Indians betwe-

en January to April 2024 stood at 717.6
billion.

The I4C said that it is continuously
working with RBI, DFS, Banks, FIU,
DOT, DIU, Fintech Companies on use
of mule accounts and abuse of tele-
com infrastructure by cybercrimi-
nals. It is further monitoring and
blocking cvbercrime infrastructure

such as Skype accounts, Google and
Meta advertisements, SMS headers,

SIM cards, and bank accounts.

LAST CASE IN 1973

Army Chief Gets
1-Month Extension

Manu.Pubby@timesgroup.com

New Delhi: Inarare move, the go-
vernment has extended the tenu-
re of Army Chief General Manoj
*ande, giving him another month
in office and effectively postpo-

ning the appointment of his
successor who was schedu-
led to take over at the end
of May

L 12 )
Dating apps caused loss of i Ay

from 2022-2023 ?2-22 bllllﬂl] lost in investment scams in 62,687 EDmmaints 3.25 lakh mule accounts debit-frozen in'last 4 months

BJP'S TIWARI CONTESTING AGAINST RJD'S SINGH

Direct Fight Between BJP & RJD, but Two
Independents May Play Spoilsport in Buxar

BJP can't lose support base of upper caste who have a considerable presence here with RJD nominee also being an upper caste Thakur

Buxar Lok Sabha Resuits

Sanjay.Singh2@timesgroup.com

Churamanpur (Buxar): At Chura-
manpur on Buxar-Patna highway,
BJP nominee for Buxar Mithilesh Ti-
wariis ina meeting with a restive gro-
up of disenchanted youth. There are
growing reports of shifting loyalties
of the young voters, particularly
Brahmins. Speculation isrife that the
yvouth in this constituency were sho-
wing an inclination to join the camp
of independent candidate and ex-1PS
officer Anand Mishra.

One by one, they stood and spoke di-
rectly with Tiwari. Most are unhappy
with current MP Ashiwini Choubey;
who has been denied a BJP ticket this
time. "My father was very ill, and I
wanted to admit him to AIIMS, New
Delhi. Despite calls to his office, he
{Choubey) was unavailable. 1 would
not have been able to get my father trea-
ted if | didn’t have money™ a voung vo-
ter told Tiwari. Finally, after hearing
out everyvone, Tiwari motivates them
to work for him in this election, promi-
sing to maintain direct connect with
his voters. And then Tiwari gave them
a new slogan: “Chhoro sare kalesh ko,

MNAND SINGH
RJD

Sansad banao Mithilesh ko (end all
conflicts and send Mithilesh to parlia-
ment)”, Tiwari looked confident at PM
Narendra Modi's rally at Ahirauli gro-
und on Saturday He was happy with
the report that all such youths from dif-
ferent villages were present at the rally

Tiwari, who has been in BJP for mo-
re than three decades, has had a good
time in Shahabad region as BJP's in-
charge of party affairs, Known asafi-
eld operative in his party he is aware
about different areas of Buxar Lok
Sabha seat and lost no time to get all
the political equations in his favour.
His party’s decision to field him from
Buxar was welcomed by the BJP wor-
kers. “His good quality is that he

Over3,000 | 3 401 social
URLsand 585 edia channels
apps blocked | disabled for

2014

Winner
£ rd ASHWINI KUMAR

CHOUBEY
BJP

knows how to connect
BJP with every section
of voter,” said one of
his supporters.

Tiwari is locked in a
direct contest with

RJD nominee Sud- il
hakar Singh, son of

former minister Ja-

gadanand Singh, and BJP isinno

position toafford the crack in the sup-
port base of the upper caste who have
a considerable presence here, Howe-
ver, the trouble for BJP is Singh is also
anuppercaste Thakur Except in 2008,
when Jagdanand Singh waselected to

Lok Sabha from here, Buxar has con-
sistently voted for BJP since 1996,

unlawful content in
Mar-Apr this vear

May 31 after completing his
tenure at the age of 62, Howe-
ver, the government had
not vet named his suc-
cessor, though the
choice was largely
believed to be bet-

IR IR TR TR LR

VOTE SHARE (%)

2019

Winner

ASHWINI KUMAR
CHOUBEY

OTH
BJP

Apartfrom its political support base
of Muslims and Yadavs, RJD is
struggling to woo

OBCs like Kushwa-

ha and MBCs, parti-

cilarly the Nishads.

The party's headache

in the Buxar seat is the pre-

sence of former minister Da-

dan Pehalwan as an independent
candidate in the fray It was the same
Dadan who bagged around 1.80 lakh
votes as a nominee of BSP in 2004 LS
polls. Dadan has his own grip over the
Dumraon assembly seat which he re-
presented in the state assembly four-
times. So, Singh's fate depends on his
ability to stop possible eracks in his

Gen Pande was to retireon 5=

ween the two senior most Army
commanders - Lt Gen Upendra
Dwivedi and Lt Gen AK Singh.
Dwivedi is the current Vice Chi-
ef of Army Staff and has previo-
usly served as the Northern Ar-
my Commander: Singh, who was
commissioned into the Gorkha
Rifles, is currentlv the So-
uthern Army Comman-
der and is junior to Lt
Gen Dwivedi. The last ti-
methe tenureof aservice
i chief wasextended wasin
© 1973, when Gen GG Bewo-
Y or was given a nine
monthextension by the
then government led
, by Prime Minister
v Indira Gandhi.
r:ﬁhmun||||||||||||||||||||||||

party’s support base among Yadavs,
After delimitation, political equa-
tion in Buxarconstituency has under-
gone a change with the inclusion of
two assembly seats- Ramgarh (Kai-
mur) and Dinara

— (Rohtas). Ramgarh
Headachefor s cyrrently repre-
RIDis the sented by the RJD
presence of nominee. Interes-
ex-minister tingly, while the
Dadan BJP is trying to
Pehalwanasan ., qglidate Tha-
independent |, yotes in its fa-
candidatein vour in Ramgarh,
thefray Dadan is focussing

onthe Ramgarh and Dinara assembly
seats to increase his popularity
among Yadavs.

As things stand today Mahagtah-
bandhan, comprising RJD, Congress
and the Left, occupy all the six seats,
including Buxar, Brahampur, Rajpur
and Dumraon. While threeseats- Bra-
hampur, Ramgarh and Dinara- are
with RJI), Congress holds two seats -
Buxar and Rajpur (SC). Dumraon se-
at 1s with CPI (ML), This shows that
Mahagathbandhan had performed
well in Buxar Lok Sabha area in the
last 2020 assembly polls.

IN ODISHA'S BALASORE

Cong Nominee may Upset
BJP and BJD’s Poll Math

BJP won this seat consecutively in 1998, 1999, 2004 & again in 2009

Kumar.Anshuman
@timesgroup.com

Balasore: Balasore, a city in
the coastal region of Odisha is
guitedifferent electorally from
other parts of the state. This is
one Lok Sabha seat, where the
BJP has been stronger for the
last 25 years. BJP won this seat
consecutively in 1998, 1999 and
2004.

But in the past three elections,
Balasore has elected three MPs
from three different parties. In
2009, it was Congress leader
Srikant JJena; in 2014, it was Ra-
bindra Kumar Jena of BJD and
in 2019, BJP candidate Pratap
Sarangi won this seat with a
margin of 12,956 votes.

Back to 2024, Sarangi is facing
a triangular contest against
Congress and BJD. Veteran
Congressleader and former MP
from the seat, Srikant Jena is
challe.nging Sarangi’s second
term along with BJD candidate
Lekhashree Samantsinghar.

Debraj Sharma (42) and Am-
rendra Sahu (34) are BJP sup-
porters from Kuruda, Bala-
sore. “Had this been only
for Pratap Sarangi, I
would have voted for
NOTA. But this is for
Modi, and we will go

to vote for him.,”
Sharma says,
An anti-incum-

benecy feeling iscle-
arly visible on the ground aga-
inst the BIJP MF.

Trilochan Bastia (66) 1s into
fishingbusinessandastaunch
BJP supporter. “In 2019, we vo-
ted for him thinking that he
would do something for Bala-
sore. He became a minister al-
50 for a brief period but did
nothing. I haven't decided abo-
ut my vote vet,” he says.

Ontheotherhand, thereisvi-
sible sympathy for Congress
candidate and former MP Je-
na. Jena, who was the MP in
2009, became a minister in the

BALASORE
Lok Sabha Resuits

VOTE SHARE (%)

Winner
SRIKANT

KUMAR JENA
INC

Winner
RABINDRA
KUMAR JENA

UPA gOvVern-
“lﬁﬂ"!,’ ment and peo-
ple recall him
for his develop-
ment work.

: “Whatever you see
in Balasore--AITMS, a me-
dical college or the Alvover, all
was done by Jena,” says Shas-
hikant Sahu (43), a tea shop
owner in Ghaneshwarpur. Sa-
huisclearabout hischoice. He
will bevoting for the Congress.
Infact, some BJD workers like
Laxmi Naravan Biswal (48)
from Remuna area are willing
to vote for Congress in the Lok
Sabha and the BJD in the as-

sembly elections this time.
“The contest is between BJP
and Congress as our BJD can-
didate Lekhashree Samant-
singhar is also from the BJP. 1
will vote for the Congress in
the parliamentary elections
and BJD in the assembly elec-

tions,” he says.

Lekhashree Samantsinghar
was the BJP Odisha vice pre-
sident and joined the BJD on-
Iy in April to fight the Lok
Sabha polls from Balasore.
However, Jena's battle do-
esn’'tseemtogeteasier,

In 2019, Congress candidate
from Balasore Nabajvoti Pat-
naik, son of former Congress
statechief Niranjan Patnaik,

TRIANGULAR FIGHT

BJP MP Pra-
tap Sarangi
IS pitted
against Congress’
Srikant Jenaand
BJD's Lekhashree
Samantsinghar

secured 180,000 votes despite
being in the third position.
Nabajvoti Patnaik was prepa-
ring to contest again in 2024.

Butthe party denied the ticket
to him and preferred Jenaover
him.

This has led to some confu-

sionamong Congress workers.
Nabajyoti Patnaik is not cam-

paigning for Je-
na and his sup-
porters are wai-
ting for his di-
rective to vote
accordingly,

“Patnaik will
damage the vo-

ting for Jena,

UP'S MIRZAPUR

Apna Dal’s Anupriya
Patel Eyes Hattrick

SP has fielded Ramesh Bind, BJP MP from Bhadohi

Vatsala.Gaur@timesgroup.com

Mirzapur: Mirzapur: 2014 did not
just mark a watershed moment for
the BJP in UP as it won with a land-
slide 71 seats, but also proved life-
changing for a young MLA then, who
15 now one of the youngest Union
ministers — Anupriva Patel. Her
party, the Apna Dal (8), has become
oneof themostsolidalliesof the BJP
in UP since then after winning both

the LS seats allotted

==
toit. Today, it has the
':m".‘“h' third highest num-
exacution “'I ber of MLAs in the
:f!':::m"a state assembly after
<ech E“r; the BJF' and Samaj-
likely to pla wadi Party.
int nﬁ atel's y As Patel seeks her
third straight tenure
favour

from her seat in Mir-
zapur, caste math and the execution
of some central welfare schemes are
likely to play in her favour But, in
this seat, which has a 25% Dalit and
tribal population, she is also being
accused of being biased towards her
loyal Kurmi base and for patchy im-
plementation of some cru- cial
schemes for tribals like the
Jal Jeevan Mission.

With 49% population be-

longing to OBCs and 25%

to the SC/ST communi-

ties, the BJFs focus on
conzsolidating their votes

was also visible in PM Naren- =
dra Modi's *

INLECTION

address here

on Sunday, wherein
he raked up SP’s
2012 and 2014 mani-
festo promises of
providing reserva-

RACK(@

bringing BJD in the race,” says
Anandi Charan Giri (65), a BJD
worker from Jaguli in Remuna
area. “It may look like BJD is
notin the race but infighting in
Congress is making the job ea-
sier.” hesays.

The general consensus is that

victory or loss for anvone wo-
uld be with a margin of less
than 20,000 votes.

tions to Muslimson
the lines of the reservations given to
backwards, Dalits and tribals.

Apart from Mirzapur, the AIXS) is
also contesting from neighbouring
Robertsganj which has a much high-
er tribal population.

SPhasfielded Ramesh Chand Bind,
the BJP MP from Bhadohi, who
switched to the SP after being denied
a ticket. While SP would hope his
candidature would make a large part
of the Bind or Nishad/boatmen com-

MIRZAPUR
Lok Sabha Results

Winner
ANUPRIYA
SIHHE EF:ATEL

SP
3242

=

munity to rally behind the party
apart from Yadavs and Muslims, it
will not be easy Manju, a local
who hails from the com-
munity, speaksforher
entire basti in Ojha-
la, when she points
Mirzapur at the houses built
; M under the PM Awas
scheme, and pledges to
votefor the BJE There is a slight
resentment that the BJP did not yet
fulfil its promise of changing the
community's status from OBC to 5C,
but the benefits of the schemes seem
to outwelgh the resentment.
Another Nishad shopkeeper, Ram
Lakhan Nishad talks about express-
wayvs in UP with a childlike enthusi-
asm, linking its construction to the
B.JP'sclaimed plank of development.
“We had never thought we would get
to travel on such roads! Forus, itisa
huge thing. Ourvote will go for devel-
opment.” he says. BJP's focus on de-
veloping the Maa Vindhyavasini
templeasacorridorisalso providing
amaore localised Hindutva push.

2019

Winner
ANUPRIYA

SIHEHEI;‘ATEL
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Veteran Sikh Faces Missing from Punjab Election Scene

Jatin.Takkar@timesgroup.com

Amritsar: The Lok Sabha election
in Punjab this time is unprecedented
compared to the last few decades, as
many prominent Sikh leaders are mis-
sing from the poll scene in muiti-cor-
nered contests and a new player
-AAP—is in power in the state,
Former Punjab chief minister Cap-
tain Amarinder Singh, who was a do-
minating face of Punjab politics in the

state for the last two decades, is mis-

sing from the poll scene this season.
Owing to his ill health, Singh has be-

en keeping away, But family members

of SAD patriarch Parkash Singh Ba-
dal, who passed away last year; and
Amarinder Singh — Badal’s daughter
in-law Harsimrat Kaur and Amarin-

Sukhdev
Singh Dhindsa

der Singh's wife Perneet Kaur are con-
testing elections.

Besides them, another prominent
Sikh leader Navjot Singh Sidhu is also

notvisiblein the
S poll  campaig:-
Capt Amarinder ning in Punjab.
Singh,a The cricketer-
dominating faceof  turned-politici-
Punjab politics, is an is staying

keeping away
from campaigning
due to ill health

away from the
political league
of Punjaband is

busy with the Indian Premier League
- T20 Cricket championship. Besides
them, former Union minister and
SAD patron Sukhdey Singh Dhindsa
is also missing from the poll scene,

This is the first Lok Sabha election
when neither Akali nor Congressisin
power in the state. And this is the first
election after 28 vears when the BJP
and SAD are contesting separately.

Polling for the 13 Lok Sabha seats in
Punjab will be held in the last phase of
elections onJunel.
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(M TAKING STOCK OF OTHER GAMING ZONES IN THE STATE

HC to Hear Rajkot Gaming Zone Fire
Case Today: SIT Report In 72 Hours

Gujarat HC observes
It's man-made disaster,
zone took advantage
of the loopholes

DP.Bhattacharya
@timesgroup.com

Gandhinagar: After more than
28 people lost their lives in a gam-
ing zone in Rajkot on Saturday
evening, the Gujarat High Court
has taken suo motu cognizance of
the incident and the PIL will come
upfor hearing on Monday.

A special bench of the Gujarat
High Court, comprising Justice
Biren Vaishnav and Justice De-
van Desai, observed that “prima
facie, aman-made disaster has oc-
curred where innocent lives of
children have been lost™” as such
recreation facilities have comeup
without adeguate approvals from
the competent authorities.

“The gaming zone
in Rajkot appears to
have taken advan-
tageof theloopholes
in the Gujarat Com-
prehensive General
Development Con-

mg:;m trol Regulations to
ex-gratia pave its way for cre-
ofr2Lfrom  ating illegal recre-
PMNRF for ational activities,”
nextofkinof the bench. It stated
eachdeceased that it hasalsotaken

note of such gaming
zones that have come up in Ahme-
dabad “which pose significant
threat to public safety, especially to
innocent children.”

Meanwhile, the state government
has constituted a Special Investiga-
tion Team (SIT), led by Additional
Director General of Police, Sub-
hash Trivedi, which has to submit
its report in 72 hours. Police have al-
ready filed an FIR naming six peo-
ple, including the owners. Rajkot
Police Commissioner Raju Bhar-
gav told the media that two of the
six have been arrested while four
teams have been formed by the
crime branch tonab therest.

Gujarat chief minister Bhupen-
dra Patel, along with MoS home
Harsh Sanghavi, visited the spot
on Sunday morning. Patel is hold-
ing a high-level meeting on Sun-
day evening to take stock of such
gaming zones across the state.
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JCB machines remove charred rr.-mnlm after amassive fire broke out at agaming zonein Hajlmt on Saturday- ANI

FLOUTING NORMS

No Clearance

from Fire Dept

Gandhinagar: With the death
toll in the Rajkot fire incident
rising, several discrepancies
are stumbling out regarding

16 FIRE TENDERS PRESSED INTO SERVICE

7 Newborns Die in
Delhi Hospital Fire

the safety precautions. Oxygen C':-,f| inders
ThEFiI‘SEII‘if!]f‘I‘HEltiUH Re- E‘KDlDdE. damag”]g
port (FIR) registered squarely : R
blames the management. It deElEEI"It hLIIldIFIgS
stated that the gaming zone
Press Trust ofindia

was operating withouta
no-objection certificate from
the fire department. It did not

W haveadequate
E arrangements to
handle any pos-
sible fire that would have

“hundred percent” chance to
result in fatalities.

The FIR states that the game
zone was constructed with
fabrication structuresand
galvanised sheets with many
areas inside having electrical
wirings and AC vents,

“I have no knowledge of any
application by the game zone
for fire NOC to our depart-
ment,” the FIR guoted local
fire officer Bhikhabhai
Theva. - DP Bhattacharya

New Delhi: A massive fire broke
out at a private children's hospi-
tal in east Delhi's Vivek Vihar,
leaving seven newborns dead, of-
ficials said on Sundawv.

The officials of the Delhi Fire
services (DFS) said the blaze
broke out at the Baby Care New
Born Hospital at around 11:30 pm
on Saturday and soon spread to
two other adjacent buildings,

Sixteen fire tenders were
pressed into service to douse the
blaze, divisional fire officer Ra-
jendra Atwal said.

Oxygen cylinders kept in the
two-storey building exploded due
to which the adjacent buildings
were damaged, he said.

Another fire official said two
boutigues, a portion of Indusind
Bank operating from an adjacent
building and a shop on the
cround floor were also damaged
besides an ambulance and a scoo-
tv parked outside the building,

Condoling the death of chil-

UNDER SEC 336, 304A

Police Arrest
Owner Kichi

M New Delhi: Police arrested
Gg 0 the owner of the east
Delhichildren's hospital
where afire killed seven new-
borns, officials said on Sunday. Dr
Maveen Kichi had beenontherun,
they said. Delhi Police has booked
himunder Sections 336 (act
endangering life of personal
safety of others) and 304A (caus-
ing death by negligence) of the IPC
at Vivek Vihar police station. - PTI

dren, President Droupadi Mur-
mu prayed for strength to the be-
reaved parents.

Chief minister Arvind Kejriwal
said those responsible for negli-
gence will not be spared. He said
the reasons behind the fire were
being probed and those found
negligent will not be spared.

Health minister Saurabh Bha-
radwaj also said strictest puni-
shment would be given.

Bengal Braces for Remal,
Flights & Trains Cancelled

BJP and Trinamool Congress put political programmes on hold

Our Political Bureau

Kolkata: Severe cvelonic storm
‘Remal’ is likely to make landfall
between Bangladesh's Khepupa-
raand West Bengal's Sagar [sland
by midnight Sunday with maxi-
mum sustained wind speed of 110-
120 km per hour, gusting to 135
kmph, the India Meteorological
Department said.

More than 300 flights have been
cancelled with the Kolkata airport
suspending operations for about 21
hours starting 12 PM Sunday, All lo-
cal trains totalling around 59 have al-
so been cancelled from 11pm Sunday:

Ahead of the final and seventh
phase of polls, BJP and Trina-
mool Congress have cancelled
their political programmes on
Sunday and Monday:

“It 1s very likely to continue to
move nearly northwards, intensify
further and cross Bangladesh and
adjoining West Bengal coasts be-
tween Sagar Island and Khepupa-
ra, close to southwest of Mongla
{Bangladesh) by midnightof today,
May 26, 2024, as a Severe Cyclonic
Storm with maximum sustained
wind speed of 110-120 kmph gusting
to 135 kmph,” an IMDofficial said.

Somnath Dutta, head of IMD in
West Bengal said the cyclone will
have a wind speed of 50-60 kmph in
kolkataand South 24 Parganas dis-
tricts and heavy rainfall is likely to
lash many districts including East
Midnapore, South and North 24

rarganas and Kolkata.

"We have given warning to fisher-
men for May 23-27. In South and
North 24 Parganas, Howrah,
Hooghly, Kolkata. Damage to

(Clockwise from top) Prime Minister Narendra Modi chairs a meeting in
New Delhi on Sunday to review response and preparedness for Cyclone
Remal; Kolkata airport suspends operations; a rallway maintenance

worker locks a train in Howrah - PTI

thatched house, vulnerable build-
ings, unattached metal and falling
of trees. Major damage to banana
plantation. Possibility of power
and communication line. Water
logging is also expected,” he said.
“We are in touch with disaster
management and chief secretary
Preparedness for evacuation has
been done,” Dutta said referring to
steps taken by the state government
along with NDRF and state police.
The Indian Navy said it has initi-
ated preparatory actions following
existing Standard Operating Pro-
cedures (S0OPs), to mount a credi-
ble Humanitarian Assistance and
Disaster Relief (HADR) response
in the aftermath of Cvclone Remal.
“Specialised diving teams with

equipment have been stationed in
Kolkata to provide prompt assist-
ance. Further diving teams with
necessary equipment are on
standby in Visakhapatnam, pre-
pared for quick deplovment if
needed. Two Flood Relief Teams
(FRTs), along with HADR and
medical supplies, are being posi-
tioned in Kolkata, In addition, two
FRTs each from Visakhapatnam
and Chilka arereadyv and on stand-
by for deployment at short no-
tice,” the Navy said.

Kausik Mitra, corporate commu-
nications, Eastern Railways, said,
“We have kept our medical team
ready. We have removed sheds and
sharp objects. We are still running
Metros on specific routes.”

HIT BY VIOLENCE, AND NOW...

Army Defuses 3 IEDs in Imphal

Explosives were discovered on a road near Maphou Dam

Bikash. Singh @timesgroup.com

Guwahati: In a significant achie-
vement, soldiers of the Indian Ar-
my successfully defused three Im-
provised Explosive Devices (IEDs)
in Imphal East district.

Defence sources said the [EDs we-
re discovered on the road connec-
ting Nongdam Tangkhul and Et-
ham Tangkhul villages, near Map-
hou Dam. A defence spokesperson

ADDING TO TENSION

At least 220
have been
Killed, 1,500
Injured since violence
broke out between Meitel
& Kuki-Zomi communities

said during a routine area surveil-
lance operation, army personnel
noticed the three IEDs placed in
tandem, along the road.

The army column acted swiftly
and cordoned the area. Subsequ-
ently the bombdisposal squad arri-
ved and defused the IEDs.

At least 220 people have been kil-
led, 1,500 injured and 60,000 displa-
ced since violence broke out betwe-
en the Meitei and Kuki-Zomi com-
munities on May 3 last yvear.
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LEASE & RENT |

“\WANTED BRIDES: .

RAJASTHAN

HOSTEL for sale in Kola
BEajasthan, 108 rooms
MNewly constructed, Fully
furnished opp ALLEXN

Samvyak 1. 9828541008, on HH"sa! ;2:1]{1; nggé;t};?ummrigtﬁ
[Iulhi ch! Hﬂﬂﬂﬂ bar # 9873335255
Land area 26000 Sq. | W% =
INDEPENDENT Yard comprising of | BAANLE TSI
HOUSES two separate building|
of G+3 floor of ;
WELL furnished 2 BHK villa | 5600 Sq. mtr each BY CASTE
in Sepior Citizen commumnity - i
near Colmbatore for sale. Contact:
Located in a green setting. Call -““miainﬂg@!mﬂ.:nm JATAV

owmer i@ 91 SRR A09H

Available Land|
& Building for | [

"MATRIMONIALS.

“SBY COMMUNITY> .

AGARWAL _>.

SMA4

Bansal Boy T.T wveg
B.Tech/ MBA 21,0688, 6:4Tpm
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e LY

SM For 28 vrs/5'2" Jatav Girl,
Fair,8lim, M., Tech DTU pre-
Govt job Father

paraticn
Class- I officer Delhi Gowt
# SE98533773. BEE2010084
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9999499496
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Investor / Partner For Leading
Defence: Manufacturer Of
Marine Products.
15CR plus,
interest/proposal
indianboatvard@gmall.com .
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“\-BY PROFESSION » .

Long Term DOCTORS : " :
i SEEKS Medico matchd
Investor 10~ coynta biful fair, Attractive,

Doctor girl 5757

on  pleting

RATE CARD

Publications

Rotes effective Sth June 20149

TOID Capital + NBT (Delhi+NCR) 1295
TOID Full Run ## + NBT (Delhi+NCR) 1360
THE TIMES OF INDIA (Delhi+NCR) 780
THE TIMES OF INDIA (Delhi) Full Runi## 900
NAVBHARAT TIMES (Delhi+NCR) 595
THE ECONOMIC TIMES (Delhi+NCR) 715
SANDHYA TIMES (Delhi) 100

* *Placement on specified obit pages only.® This rate benefit is extended up dll
the size of 320 sq. cm only. » ## Full run includes Delhi City + NCR [Including
Gurgaon + Moida) + Chandigarh + Western ULF, + Uttarakhand ® T0] Capital
(Delhi & NCR) Includes TO] Gurgaon & TOI Noida.

To place an Obituary announcement or
Remembrance message please call

Vinod: 9958992088

Pankaj: 81306047217

. Jan.g? com-
MCH (plastic suar-
gerv) ATIMS, DLI. 3811226601,

SErvices

MEDICAL S5ERVICES

CABINS / Space Avallahle
for Doctors. Nutritionist,
Physiotherapist & Labs at
FRIME Location in Sohna
at a very reasonable rate.
Pls call 70118949359

CHANGE OF NAME

I, Sudha Devi Kothari W/o
Asholk KEumar Kothari BAa
20-C, Upper Ground, Sanjay
MNagar. Gulabl Bagh, New
Delhi-11007, have changzed my
name to Sudha Kothari for all
future purposes,

IN my service records hook-I1
my monther's name Bivaranl
saha haz been wrongly record-
ed, My mother's correct name
iz Bibha Saha should be upda-
fed in my service records book-
11 for all future purposes. Army

MWo-JC-332717TH, Rank- Sub,

MName-Bikash Chandra Saha

S5/a Shri Bimal Chandra Saha.

Present Unit GE (PY BYR Thal
Sena Bhawan, Delhi Cantt,

SUNDER Eumar Hukreja
DOB 18/081953 540 Late Shri
Nauneet Ram Kukreja & S K
Kukreja 8/o0 N R. KEukrefa R/o
C42 FF Ashoka Enclave 2
Sector 37 Faridabad s the
name of one and the same
person vide affidavit date
2052024

I, Paramjeet Kaur W/ao
Sarbjeet Singh B/o WZ-1C/24
Gali no-3, New Sahibpura
Tilak Magar, N.Delhl-110018,
have changed my name to
Paramjit Kaur.

I, Vikas Pathak §/0 Nagendra
Pathak R/o A-52 Znd Floor
Back Side Kesho Eam Park
Uttam Nagar Delki-110059, have
changed name to Vikas Kuomar
Pathak 5/0 Magendra Pathak,

L Sweety W/o Davinder Singh

Efo H.No-15A/24, 15t Floor,

East Patel NMagar, New Delhi-
110008, have changed my name
to Gursharatn Kanr

I, Baany D/o Davinder Singh
Madan R/o H.No-15A24, 15t
Floor, East Patel Nagar, New
Delhi-110008, have changed my
name to Bani Madan

I, Heema, Dso Lt. Sh Ashok
Kumar Batra, B/0 272.273 Flat
UGF 2, Gali no.5, Balaiji
Enclave Govindpuram, Ghazia-
bad- 201013, have changed my
mame trom HEEMA to HEEMA
BATRA for all future purposes

L, Sandeep Lal R/o Naurakh,

Pipalkoti, Chamaoli, UK, 1 have
changed the name of my son
from Shubham Bandwal to
Abhinav

L, Shashi Bala D/0, Braha Dutt
R/o E39 Dayanand Nagar
Ghaziabad 201001 (u.p) have
changed my name to Urvashi
Sharma for all purposes.

I, Harsimran 8 Chanana S/o
Sarbieet Singh R/o Wa- 1C/2A
Gali no-3, New Sahibpura,
Tilak Magar, N.Delhi-110018,
have changed my name to
Harsimran Singh,

L, Divleen D/o Davinder Singh
Efo H.No-13A/724, 15t Floor
East Patel Nagar, New Delhl-
110008, have changed my name
to Divyansha Madan

I, Sehejdeep S/0 Davinder
aingh RE/o H.No-15A724, 1st
Floor, East Patel Magar, New
Delhi-11000%, have changed my
name to Sehej Madan

I, MANMEET KAUR DsO
SATHNAM SINGH RE/0O H.MO-
313, 3RD FLOOR SANT
MAGAR EAST OF KAILASH
NEW DELHIQ10M65, declare
that name of my tather has
been wrongly written as 8
SATNAM SINGH in my 1dth
and 12th class educational
documents. The actual name of
my father is SATNAM SINGH
respectively, which may be
amonded accordingly

I, Neetu Grover W/0 Pankaj
Grover R/o 51, DDA Flats
Jaidev Park, East Punjabi
Bagh, Delhi-110026, have
changed the name of my minor
daughier Saina Grover aged 13
Years and she shall hereafter
b known as Charvi Growar.

I Sanjlv Kumar /0, Balbir
Singh R/o House Mo, 102,
Sector 13, Sonipat Haryana -
121001 have changed my name
to Sanjiv Jaspal.

I Neetu W/o Kush Bhateja R/o
3/14 Subhash Nagar, New
Delhi-110027 have changed my
name to Neetu Bhateja for all
PuUrposes,

I, Akansha Kumari Sharma
Do Ajav Kumar Sharma Ro
#2332 Tower E. 12th Avenue,
Gaur City 2, Gr, Moida West,
B WNagar, UP-20131E have
changed my name to Akansha
Sharma for all purposes.

I, Ali Mehdi R/o0 C-580,2nd
Floor, New Friends Colony,
Delhi have changed my miner
daughter’s name from Ariba
Zainab to Alishba Zaid] for all
PUrpOSEs.

I, Tarun Kumar S/o Vinod
Eumar BE/o WP-412, Ground
Floor, Wazlrpur Village, Ashok
Vihar, Delhi-532 have changed
my name to Tarun for all
PUrposes,

I, Sarahjeet Singh Chanana S/o
Kulbir Singh R/o WZ-1C/2A
Gali no-3, New Sahibpura.
Tilak Wagar, N.Delhi-110018,
have changed my name to
Sarhjeet Singh.

L Shivam Kumar 5/o Akhilesh
Singh Rso J-81, JJ Colony,
sriniwaspuri, South Delhi-G65,
have changed mvy name to
Shivam Singh for all purposes.

I, Shailendra Singh /0, Babu
Lal Singh Sengar B/o B 103
Beta 1 Gautam Budhs Nagar
O.p 200306 have changed my
name to Shailendra Singh
Sengar for all purposes.

I Kush Kumar §/0 Mohan Lal
RE/o 3714, Subhash Nagar, New
Delhi-110027 have changed my
name to Kush Bhateja for all

PUrEESES,

. 'M
JOINT VENTURE

J.V-PAN INDIA
KHEKRA (Delni-Loni) 200 Bigha

HUSSOORIE 41 Acre

GOA (North & South) 120 Acre,
160 Acre, 8000 sqmt, 16000 sgmt,
Facing Sea, Land, River ete.

Mumbai, Maharastra
Gurgaon, Noida, etc. etc.

» 9810070190
® 9667939163

R
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L, Aanchal Singla W/o Saurabh
Goyal R/o C-1/46, Prashant
Vihar, Sector-14, BEohind, Delhi-
110085, have changed my name
to Aanchal Gowval after
marriage for all purposes.

L, Radhika W/0 Sourabh Saini
R0 BE-107, Street No-02, Harl
Nagar, PO.Mava Puri.Dist
West Delhi-110064. Have
Change My Name To Radhika
Saini For All Future Purposes

I, KM Roopa Rani Arya Wio
Rajeev Kumar R/o H.No. 006
Street MNo.l, J-Block, Mohan
Magar, Gurgaon-122102 have
changed my name to Hoopa
Eumari for all purposes

I, Hema W/o Mr, Govind Singh
Thathela E/e B-3006, 146th
Avenune, GC-2, Gr, Noida West
. B. Nagar, U.F-201304 have
changed my name from Hema
to Hema Bisht for all future

purposes.

I Anjani Eumar R/o 125 Gali
No.8.saraswati colony, Seath -
pur JAmarnagar, Faridabad,
HE, 121003 have changed my
minar son's name from
Shubham Sinha to Shubham
Kumar for all purposes

I Sandeep Tvagl 870 Vijender
Eumar Tvagi B/o Flat No. TH,
Tth Floor, Tower-3 Shrachi
greenview Shibpur Rd,
Bamunara Durgapur
Rardhaman WB-T13212 declare
that my father name has been
wrongly entered as V K Tyagi
in my driving Licence. the
Actnal name of my father is
Vijender Kumar Tyagi.

L Tripti Malik W/0, Piyush
Mallick B0 Hno-265 , Challera
sector <44 Noida Gaatam
Buddha Nagar, Uttar
Pradesh 201301 have changed
myv name to Tripti Mallicls .

LOST & FOUND |

I, Sachin Garg S/0 Vishnu
Bhagwan Gupta Rso 1201,
Jasmanium 2, Vatika City,
Sector 49, Gurgaon, Harvana-
122018, have lost my original
10th Pass Marksheet Roll No-
TR0/ 020 Passing Year 1998, 1f
any found plz cont- 98731953495

PROPERTY FOCUS

ALL Original Documents of
Property bearing nmo. 1716,
Ground Floor, Ramesh Nagar,
New Delhi- 110015 in the name
of Sujata has been lost, Finder
may inform at 7701853188

[ GENERAL |

I, Rukhzana /o Mohd. Yakub
Anzart oo Gall Mo-4 Chand
Maszjid , Azhok Vihar Loni
Dehat Ghaziabad UP-201102
hereby undertake that I want
to change my name to Raja and
gender as male. I, Rukhsana be
known as Raja 5/0 Mohd.
Yakub Ansari

To place an ad in
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HAREHDUSE AVAILABLE ﬂl"l SALE! LEASE

LDEATIDH Ehagwanpur Industrial Area, RnurREE Uttarakhand

AREA: 25 Acre, 10 lakh sq. ft. of built-up area (50,000 to
1 milllion sq.ft. sheds available)

- HHE
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... 0

20 ERA &

HOHIREEE LA A

FOR MORE DETAILS: &= industrialpark2024@gmail.com %, ,+971-9899032127
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AS RBI PROPOSES TIGHTER NORMS FOR PROJECT FINANCING...

PSBs Seek Changes to Rules for
Infra Loans, may Approach Govt

Look to flag several issues, which, if left unresolved, would put the entire liability on banks, they say

Dheeraj.Tiwari@timesgroup.com

New Delhi: State-owned lenders
plan to approach the government se-
eking changes to terms governing
performance bank guarantees
(PBGs), timely compensation from
concessioning authorities, and grea-
ter immunity for board members
sanctioning fundsfor infrastructure
projectsasthey firmuptheirrespon-
se to Reserve Bank of India (RBI)
draft rules on project financing that
call for higher provisioning,

“If banks have to continue their
support to the infrastructure sec-
tor, then these issues need to be re-
solved,” said a public sector bank
{PSB)=enior executive.

PSBs had discussed the issue at a
meeting last week and decided to
approach the finance ministry topo-
int out their concerns, the executive
said. Lenders want a unified set of
rules for invoking performance
bank guarantees, which are issued
against the progressof a contract.

They believe that concessioning
authorities often invoke these for
minordeviationsin infrastructure
projects, creating a double burden
forlending institutions.

This issue is compounded by ar-
bitral disputes between the parti-

that is core to the success of the go-

vernment's infrastructure focus.
“Helping resolve the issues that fi-

nancial institu-

Bankers also want timelines fixed
for concessioning authorities to de-
cide on compensation if a project is
delayved on account of

reasons  such tions face will en-
as land acqui- / sure smooth going
sition that are for the infrastructu-

re build out in the
4 ¥ country” said Vi-
vek [yer, partmer at
consulting firm,
Grant Thornton Bharat.

According to an impact

bevond the re-
mit of the pro-
ject developer,
Experts said
that operatio-
nal 1ssues over

concessions analysis of the RBI draft rules
and performan- by ratings agency CareEdge Ra-
ce bank guarante- tings, defining a specific cre-

es impact the fi-
nancial

supply
chain

ting a resolution
plan in a time-
bound man-

'd it event and implemen-

|
o

i
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Industry Wi Deployment of Gross Bank Credit
Qutstanding as on (Figures in 7 crore)...
Mar 2022

11,97,416

6.12,500

Mar 2024

§ MMar 2023 038
1202605 _ 12,80,258 |
620837 645351 |

i. Power

ii.Telecommunications _ 1,27671 108747 138701 |
| iii. Roads 271482 285876 = 3,03320 |
Source: RE|

ner will necessitate increased mo-
nitoring and timely reviews from
all stakeholders.

Banks argue that comprehensive
rules are required so that these issu-
esareresolved or the whole liability
is on the banks with no skin in the
game for some stakeholders, inclu-
ding the monitoring authorities.

Lenders have also sought greater
immunity for their board members
for commenrcial decisions and will
reiterate their demand for norms,
such as the exemptions granted to
top executives of the National Bank
for Financing Infrastructure and
Development (NaBFID).

“The burden of supporting infrast-
ructure finance will totally fall on
state-run banks as private sector fi-
nancial institutions will shy away
on account of such high provisio-
ningnorms as proposed by the RBL"
gaid another bank executive.

Evenforexisting projects, if thein-
terest rate goes up by as much as a
percentage point, it will get difficult
torecover loans from borrowers.

Under the proposed guidelines is-
sued by the RBI on May 3, lenders
will be required to set aside up to 5%
of outstanding exposure as provi-
sions during the construction phase
of projects, compared with the cur-
rent 0.4%. This will reduce to 2.5%

SUITS & SAYINGS

ET's roundup of the wackiest whispers
and murmurs in corporate corridors &
policy parlours

Money Talks

When your remuneration becomes a
topic of conversation it never ends well,
This official was in the personal staff of
a top executive at a corporate group for
a long time and had to be
accommodated withinthe groupina
new role because of a changed
situation. That placement happened but
soon rumours started flying about the
fancy package the person was drawing,
making many speculate as to why. As
voices grew louder, the senior
management had to step in. We hear
the salary was rationalised, made more
in tune with the person’s capacity.

Partnership in Peril

An Indian company seeing a glorious future in its
Chinese partnership is making. well, the Chinese
partner see red. The firm operates in India through a
joint venture where the Indian co has a sizeable stake.
The India partner wants to up its stake now, which the
Chinese company thinks will impact their brand, and
their India plans. Insiders say a middle path seems
difficult now and uncertainty looms large.

Curb Your Enthusiasm

New Delhi grapevine has it that junior investigating
officers of a probe agency received a stern warning
from their boss about dealing with sensitive intra-
departmental investigations. Turns out the junior
officials reached the doorsteps of two top bureaucrats
as the names of their children figured in a probe they
were handling. They were pulled up for approaching
the families without properly informing their seniors.
They have been instructed to approach senior serving
officials only after proper paperwork.

That Wait for June 4

Bankers in Mumbat as well as babus of Delhi are
taking bets on why the Financial Services Institutions
Bureau (FSIB) deferred the interview for the next SBI
chairman. It was slated to happen earlier this month
but was postponed without giving a reason or a date.
The banking community believes the government
wants to wait till the election results on June 4.
Government officials, however, argue that SBI faces
no acclimatisation issues since the new chairmaniis
selected internally. And anyway, since the current
chairman’s tenure is valid till August, the selection
can be made even a month before.

An Advisory Lesson

This senior pro is known for guiding a string of new age
firms through the muddy waters of regulation. But the
man was in for some surprise himself when he casually
inquired about his own pending bills for services
rendered at a beleaguered firm he was advising. The
firm has now dissolved the advisory panel| itself.

es, further delaving the projects.

Study on Al and Its Impact: CCI
Extends Bid Deadline to June 28

Press Trust of India

New Delhi: Fair trade regula-
tor CCl has issued clarifica-
tions on the bidding for con-
ducting the studv on artificial
intelligence and its impact on
competition, and has extended

the deadline for submission of

bids till June 18. Earlier, the de-
adline for the bids was June 3.
In a set of elarifications, the
Competition Commission of
India(CCI)said bids cannot be
submitted through a consorti-

umorajoint venture.

Among other eligibility re-
quirements, the minimum an-
nual turnover of 50 crore has

been retained for the bidders.
“The Request For Proposal
(RFP) does not provide for sub-
mission of bids through a con-
sortium or joint venture., Tur-
nover of the group companies
may, however, be included only
to meet the eligibility criterion
of #50 crore,” the regulatorsaid.

The last date for submission
of bids is Junel8andthefinan-
cial bids will be opened on July
11. The study will cover vario-
us aspects, including the ways
Al-driven personalised re-
commendations, services and
pricing influence consumer
choices.

ISTOCK

Affordable Homes
Supply Down 38%

Sharpriseinland,
construction costs
IS makKing projects
less profitable for
builders: Experts

Press Trust of India

New Delhi: New supply
of affordable homes
priced up to 60 lakh each
declined 38% across
eight major cities to
33,420 units during Janu-
ary-March this year, with
builders focusing on de-
veloping luxury flats, ac-
cording to PropEquity.
Real estate data analvtic
firm PropEquity attribu-
ted the fall in new supply
to sharp rise in land and
construction COSts,
which has made develop-
ment of affordable hou-
sing projects less profi-
table or unviable.
According to PropEquity
data, the fresh supply of
such homes was 33,420
units during January-
March 2024 across top
eight cities against 53,818
in the year-ago period.
These eight cities are —
Delhi-NCR, MumbaiMet-
ropolitan Region (MMR),
Bengaluru, Hyderabad,
Chennai, Kolkata, Pune
and Ahmedabad.
PropEquity data showed

that the new supply in this
price category fell 20% du-
ring the 2023 calendar ve-
ar and the declining trend
continued in the first qu-
arter of this year as well.
“The number of affor-
dable housing units laun-
ched in the top eight cities
of the country has seen a
gignificant decline. In
2023, only 179,103 units pri-
ced under IO lakh were
launched, a drop of 20%
compared to 2022, wherein
224141 units were laun-
ched,"” Samir Jasuja, CEO
and MD of
PropEqui-
tv, said.
This
trend is ex-
pected to
continue
in 2024, he
added.
“Several
factors are
contribu-
ting to this decline. Rising
real estate prices (up to 50-
100% In some cities over
the past two years) and in-
creasing construction
costs are making affordab-
le housing projects less
profitable for developers.™
Concerned over the
trend, Nitin Gupta, Secre-
tary CREDAI NCR, Bhi-
wadi- Neemrana, said
prioritising affordable ho-
mes is essential to make
the dream of homeow-
nership attainable for lo-
wer and middle-income
individuals.

This declining
trendis
expectedto
continue in
entire 2024

Sameera Group
Lines Up 3500 cr
for Senior Living

1 1S

Chennai: Real estate developer Sam-
eera Group has earmarked 500 crore
as investments over the next five ye-
ars to set up 1,000 senior living homes
across South India, the company said.

For developing the senior living ho-
mes, city-hased Sameera Group has
signed a memorandum of under-
standing with Vedaanta Senior Li-
ving that aims to create high-quality
seniorliving communities, a compa-
ny release said on Sunday:

“This strategic partnership brings
together Sameera Group's extensive
experience in land development and
Vedaanta'sdeep understanding of the
senior care industry,” therelease said.

sameera Group has completed mo-
re than 45 real estate projects in Ta-
mil Nadu and has served over 100,000
CUSLomMers.

The Mol signed between the two
entities envisages real estate pro-
jects in Chennai, Bengaluruand Vel-
lore while the first project is expec-
ted to come up in Kancheepuram on
al100-acre land.

The demand for senior living solu-
tions is expected to grow exponential-
l¥ in the coming vears and the joint
venture between Sameera and Veda-
anta 1s well-positioned to address this
erowing demand by providing high
quality, affordable senior living solu-
tions across the southern parts of the
country, therelease added. — PTI

Musk Planning to Build World's
Biggest Supercomputer for xAl

US businessman Elon Musk
recently told investors that his
artificial intelligence startup
xAl is planning to build a su-
percomputer to powerthe next
version of its Al chatbot Grok,
The Information reported on
Saturday citinga presentation

to investors,

Musk said he wants to get the
proposed supercomputer run-
ning by the fall of 2025, as per
the report, adding that xAl
could partner with Oracle,
opens new tab to develop the

massive computer

xAlcould not be immediately
reached for comment. Oracle

did not respond to a Reutersre-

quest for comment.

When completed, the con-
nected groups of chips — Nvi-

dia’s flagship H100 graphics
processing units (GPUs) —
would be at least fourtimesthe

size of the biggest GPU clus-
ters that exist today, The Infor-
mation  reported guoting
Musk from a presentation
made to investors in May.

Nvidia’s H100 family of pow-
erful GPUs dominate the data
center chip market for Al but
can be hard to obtain due to
high demand.

Musk founded xAl last year
as a challenger to Microsoft-
backed OpenAl and Alpha-
bet's, opens new tab Google,
Musk also co-founded Ope-
nAl. Earlier this yvear, Musk
said training the Grok 2 model
took about 20,000 Nvidia H100
GPUs, adding that the Grok 3
maodel and beyond will require
100,000 Nvidia H100 chips,
—Reuters

when the project is operational.

Privy to the whispers in power corridors or juicy tips on India Inc? Do share with us at etsuits. sayings@gmail.com

JLR India Sees Sales Growth Racing Past Industry’s

New Delhi: Tata Motors owned Ja-
guar Land Rover expects to grow fas-
ter than the luxury car segment this
fiscal, as it bolsters localisation and
expands product range, according to
atopcompany executive.

The company, which is set to com-
mence local assembly of Range Rover
and Range Rover Sport in India, wit-
nessed a sales growth of 81% in FY24

at 4,436 units compared to FY23. The
automakeraims todouble its business
in India over the next three years.
“The luxury car segment grew in
the range of 20-25% last fiscal. We ex-
pect that the growth rate will remain
in this range for the next couple of
vears. And we anticipate to beat this

orowth rate,” Jaguar Land Rover

(JLR) Managing Director Rajan Am-

ba told PTI in an interaction.

[nitiatives like enhanced localisa-
tion of products, which would lead to
reduction in pricesand expansion of
sales network in the country, would
help the company in growing faster
than the industry, he added.

Citing reports, Amba noted that the
numberof HNIsisexpected todouble
between 2023 and 2027 and thus the-

re's somuch headroom for the growth
of the premium-end car segment.

He noted that in five years time, the
domestic luxury car segment should
double from the current size of 48,000
units per annum. “5So as we build up
and put more and more cars on the ro-
ad and get more visibility for our cars,
that will add to the desirability and in
the growth of the brand.” —PTI
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There’s a Fork in the
Road to Clean Energy

Hybrids are half-solutions, EVs need a push

Hybrid carsare gainingon EVs in India because theyre-
present a gradual pathway to energy transition. Lack of
charging infrastructure offsets the tax advantage EVs
enjoy over hybrids. Besides, EVsare still more expensive
to manufacture, with research costs vet to be priced in
and relatively immature supply chains. This raises the
guestion of whether EVs should continue to enjoy their
taxadvantage over hybrids that offer acheaperand more
pragmatic solution to emission control. It depends on
how lawmakers look at hybrids. If they see them as cata-
lysing electric mobility, there could be a case for incenti-
vising the technology. That would, however, trap a large
section of Indian car buyers in a half-solution.

Hybrids run on electricity generated by burning fossil
fuels. This situation will not change as we move up the
hybrid technology tree. EVs, too, run on electricity pro-

duced in India principally from fossil
| fuels. However, transition torenewab-
les makes EVs progressively less pol-
luting. At some point in the future,
EVs will be far cleaner than hybrids.
S0, do the two categories deserve the
same fiscal encouragement?

Thelower costof operatinganEV is
offset by its sticker price and convenience in charging.
Additionally, its accelerated depreciation as energy ge-
neration and storage tech won't level out against inter-
nal combustion engines (ICE) on all three parameters.
Tax breaks for hybrids could risk slowing the energy
ransition. However, there might be immediate gains in
emissions. A car owner who pays half as much in his hy-
brid to get from home to the office isunlikelv toreverttoa
gasoline engine, His next purchase would probably be an
EV that gets him there, at a tenth of the cost. This first
shift is already evident in sales of hybrids. The second
shift is governed by the competing ecosystems of fuel-
burning and battery-operated cars. The fork in the road
isreal,

US Must Read the
Riot Act to Israel

Thereseems tobenoend tothe warin West Asia. While Hamas
claimed on Sunday that itfired a ‘large rocket barrage’ at Isra-
el's commercial hub of Tel Aviv, Israel has ignored the Inter-
national Court of Justice's (ICJ) ruling, asking it to halt its of-
fensive in Rafah immediately. It has also intensified attacks
across Gaza, killing more than 80 Palestinians in the past 24
hours.

Israel’s decision to ignore the ICJ ruling is unfortunate. Tel
Aviv must stop acting like a law unto itself. There is no doubt
that Hamas violated international law on October 7when it at-
tacked Israel and continues to do so by holding Israeli civili-
ans hostage. Israel’s response is legitimate, but its nearly
eight-month offensive violates the tenet
of proportionality In persisting with its
military action to ‘eliminate Hamas’, Is-
rael has inflicted untold suffering on Pa-
lestinians, giving rise to a humanitarian
crisisinaregion that could dowithout re-
newed polarisation. Far from achieving
itsobjectivesof destroying Hamasand its
military infrastructure, Israel is probably aiding the terrorist
group’s fresh recruitment. In disregarding calls from its clo-
sest ally, the US, Israel is undermining the rules-based global
order.

143 countries have supported full UN membership for Pales-
tine, and three European countries — Ireland, Norway and
Spain —have decided to formally recognise Palestine as a sta-
te for ‘peace in the Middle East’. Israel’s friends and partners,
the US in particular, need to stress to Tel Avivthediminishing
returnsof itscurrentcourseof action. The peace and security
inthe region and the fate of the multilateral rules-based order
hang in the balance. Disruptions like these have a long-term
ripple etiect on an already tense world.

E JUST IN JEST

J If you think mujra’s a version of
‘dance bar’, you should culture up

Pop Art of Taking Low
Blows at High Arts

Most things of high culture are consumed by most people
in theireasily-chewable, lowest common denominator for-
mats. Nothing wrong with that. After all, to appreciate the
nuancesof Test cricket, orsubtleties of classical music, or
a film felicitated at Cannes, needs a certain aesthetic bent
of mind that most people don’t care to cultivate. Instead,
T20 cricket, ‘dhikchak’ music, and over-the-top blockbus-
ters are hoi polloi's Big Macs. But when the high arts beco-
me fashionable targets of derision for being, well, high,
you know the squares come full circle,

Take the art of mujra — ‘payment of respect’ in Urdu —a
dance and song/music format that emerged in Mughal India,
around the same time ballet emerged in Renaissance Europe.
For those aware of matters a bit more than via Sanjay Leela
Bhansali movies and see mujra being more than a version of
‘dance bars’, it means the performative space from which gre-
at art forms like kathak and ghazals were honed. As one sa-
vant put it, mujra is the ‘dance of suggestion, a sophisticated
cabaret’. Which is what popular depictions in films like Mug-
hal-e-Azam, Pakeezah — where the objet petit a (unattainable
object of desire) is the dancer’s feet — Jalsaghar and Umrao
Jaan celebrate. To conflate it with something coarse is mis-
singthe point. Or, perhaps, takingupafine point only todiss it.

Onus ison EC, and incoming government, to make voting, polling, electioneering less harrowing

Viksit Elections,

T —

ndia prepares for the final day
of voting on Saturday in the
2024 Lok Sabha election with a
collective sigh of relief. Exci-
tingasdemocracy is,thesheer
length of the election process has
been draining. It has left candidates
and campaigners and, more so, citi-
zens fatigued.

Election season really began in
Januarv By the time the new go-
vernment and ministers are in pla-
ce, and pending key civil service ap-
pointments are made, it will be Ju-
ne-end. In essence, the country wo-
uld have devoted six months to the
election.

While the people’s mandate isand
mustalways beunexceptionab-
le, this long period invitessome
questions.

Policymaking is suspended.
With the best of intentions, an
inertia develops in govern-
ment — whether in New Delhi
or the states — and even routi-
ne decision making is affected.
Business and investment clari-
tv, whether among domestic or
international stakeholders, suffers,
and calls are deferred.

As voter numbers keep growing,
such a timeline will become increa-
singly infeasible. It is reasonable to
ask if India can curtail the election
process by making it more efficient.
A modernising economy and a poli-
tv that should be responsive to socie-
tyv's urges deserve as much. Ease of
living and ease of business need to
be complemented by not just ease of
voting, but also ease of electionee-
ring and ease of conducting
elections.

In recent
Election
Commis-
sion

years,

In summer, so much of social
and economic life happens after
sundown. Why can't voting?

has made herculean efforts to up-
grade the election process. From
2004, EVMs have become the norm.
Quickly revising electoral rolls,
smoothly issuing voter identity
cards, and an appreciablerise in the
number of polling stations are com-
mendable achievements. However,
at the cuspof the 2030s, thenextelec-
tion demands not incremental
change, but a paradigm shift.

P Distance makes the voting
grow fonder With unprecedented
internal migration, use of postal
ballots will not expand but explode.
Voting at home — currently restric-
ted to those above 85 or physically
challenged — will also see an upta-
ke. Atsome point, the current physi-
cal (ballot paper) nature of postal
voting could take a digital or online
form, with sufficient guardrails.

Evenabsentof that, thefacility of
voting other than at the polling sta-
tion will need to be matched against
demographic and actuarial data.

Consequently, staffing and mate-

' _ rial requirements must be
L o—— anticipated. This

This long poll perlud leads to inertia
in governments. Business and
investment clarity among domestic
and international stakeholders
suffers, and calls are deferred

will be continual. Preparations for
2029 begin in 2024.

P Stretch in time, saves lines
Voting schedules need to factor in a
society’s intrinsic habits and lifes-
tyle evolution. In Britain, going to
the ballots exactly a month after our
election results are out, polling sta-
tlons are open from 7am and shut at
10 pm. In India, which borrowed ma-
ny electoral practices from Britain,
they close at 6 pm. This is puzzling.

In summer, so much of Indian so-
cial and economic life — even going
to the market for groceries — hap-
pens after sundown, Perhaps in the
19508, inadequate electricity, poor
commuter transport and security
concernsenjoined voting only in da-
ylight. Eight decades on, this needs
amendment.

B Dating app Correctly, election
dates tend to avoeid traditional holi-
days and festivals. Shouldn't EC
consider other parameters as well?
This yvear Delhi voted on a Saturday.
The preceding Thursday was a holi-

Bharat?

Let's do more ease of doing elections, people

day. Buddha Purnima. Earlier that
week, school summer vacations be-
gan.

The concept of a long weekend
break is relatively recent in India.
But, especially in urban constituen-
cies, it makes sense to integrate
such potential conflicts with the pol-
ling calendar. Otherwise, itwill hurt
turnout.

» Mind the gaps A deeper chal-
lenge istoreduce the interval betwe-
ensuccessiveroundsof amulti-pha-
se election. In 2024, there have
been 7-to-10-day intervals,

regularitwv
P Why the 2-day silence? Rela-
tedly, abolition of the 48-hr period
between end of campaigning and
voting should be seriously conside-
red. That itself would shave two da-
vs between polling rounds. The 48-
hr ‘silence’ was an idealistic regula-
tion designed in a simpler age. It ga-
ve the voter ‘a quiet time’ to think
over speeches, promises and mani-
festoes of candidates and parties
and make a sober choice.
Today, local canvas-
sing stops, but media

with the time lag LEEET K I.| and social media
justified in terms ‘.;1 2. . ! campaigning

of movement of N :T ' continues even
security  forces . ® . while voting is
and other arran- . i O11. Speeches
gements. Could 5 i from other states
augmentation of A shorter electionisn'tjusta andconstituenci-
resources, hiring civic convenience, it also es — where pol-
more planes, for  encourages cleaner politics.  ling is on a later
example, or Longer an election process, the date — are targe-

simply better co-
ordination col-
lapse this period?
If so, elections
could then conclude in early sum-
mer, rather than be dragged to peak
heat,

Such an endeavour is not about a
political negotiation. It necessitates
alogistical and svstemicexercise in-
volving EC, home ministry, educa-
tion ministry —since school exami-
nation dates would need to be har-
monised every fifth year —and state
governments. Again, it is advisable
this planning start early, well in ad-
vance of 2029 and future elections,
inthe interestsof predictability and

maore money parties need, which
has a multiplier effect on
governance and public life

ted at the day's
voters. What do-
es the 48-hr win-
dow achieve? It
may as well go.

A shorter election is not merely a
civicconvenience. [tencouragescle-
aner politics. The longer an election
process, the more money parties ne-
ed. Inevitably, this promotes famili-
ar angularities and distortions of
campaign finance, and has a multi-
plier effect on governance and pub-
liclife. The onus ison EC, and the in-
coming government.

The writer is partner; The Asia Group, and
chairaof its ndia practice

C'mon, You Can Get Your AIF Cert!

Gopal Srinivasan

InaMay 13 circular, Sebi mandated
that ‘atleast one key personnel’ on
the investment team of the ‘mana-
ger of an alternative investment
fund (AIFY should have NISM
(National Institute of Securities
Market) certification by passing the
NISM Series-XIX-C exam. This
regulation came into foree from
May 10 and will have to be complied
with by May 9, 2025,

What does Sebi hope to achieve by
setting down this rule for invest-
ment managers? One can only
assume the following:

P Positive signalling [t would
send a powerful signal to teams and

communities of the prowessof a
certified fund manager.

P Certification=legitimacy
Almost every other profession—
lawyers, company secretaries and
doctors — requires certification.
Moreover, with changestothe
regulatory regime, experienced
professionals have undergone
additional examinations to become
insolvency professionals under
IBC, chartered valuers, or charte-
red financial analysts. Certification
bringslegitimacy and is an in-
valuable tool for any profession’s
self-regulating ability

P Lifelong learning As pro-
fessionals, the value of adaptingto
changing business environments
can't beunderstated. Taking this
exam notonly encourages young
professionals, but also exemplifies
a commitment to continuing educa-
tion and evolution.

Sebi's decision may be met with
scepticism, especially among the
senior PE/VC community. Howe-

l:eﬂlﬂlad cat's whiskers

ver, it makes sense on several front:

P Go Global The market regula-
tor has significantly altered how
AlFsoperate since introducing AIF
cuidelines in 2012. Each change has
aimed to gain recognition for this
asset class, contributing to the
remarkable growth of AIF commit-
ments in the past decade. It's time
for Indian fund managers to posi-
tion themselves as global leaders,
challenging Western dominance.

P Understanding the biz The
playbook and charter are clear,

Achieving the 60% pass threshold
should be easy for most practising
managers, even without studving
the material. But it's more than just
dry legal governance. Reading
NISM's exam material explains the
rationale behind the AIF business
model’s features. It's satisfving to
review them for a consistent under-
standing and application of the
business model's specific termino-
logy.

P Creating a talent pool It makes
sense for the next generation of
professionals, not to mention In-
dia’s pressing need fo create nume-
rous funds and cultivate talent to
manage them.

We should welcome the decision,
but those of us whocan'tand are
still having qualms over it can take
refuge in the words of George
Burns, ‘You can't help getting older,
but you don't have to getold.”

The writer chairman-MD, TVS Capital
Funds

Your First100 Days To-Do List, Gov

subhrakant Panda

The18th Lok Sabha polls are almost
done and dusted. A new govern-
ment will be in place once results
are declared onJune4. While the
incumbent government has done
much toenhance ease of doing
business and toreduce cost of
doing business, there are several
reforms which the incoming go-
vernment must implement to
capitalise on the growth opportuni-
ties available to India.

Covid and geopolitical crises have
driven home the importance of
diversified and resilient supply
chainsatatime when India is ready
tostepup to the plate to become not
just the world's backroom office,
but also its factory. The next five
yvearsare crucial for this, as any
tapering off of the growth trajec-
tory will cast doubt on India’s
ability tolive up to its potential.
Besides, a young population must
be gainfully engaged to reap the
demographic dividend.

Some steps that the new govern-
ment should take:

P Improve manufacturing

competitiveness, including steps
that address inefficiencies in fac-
tors of production.

b Digitise land records and
streamline the land acquisition
process to accelerate project timeli-
nes. This iscrucial assupply-side
constraints could fuel inflation and
lead to lost opportunities.

P Implement new labour codes
and transition toa living wage’
standard to address the care econo-
my, and enhance female participa-
tion in the workforce.

P Eliminate cross-subsidy of
domestic tariff, which weighs
down industry, as India accelerates
its energy transition journey to
deal with climate change.

P [nitiate GST 2.0 Introduction
of GST was one of the most signifi-
cant reforms this country has seen.
[t has proved its worth both in
terms of dismantling internal
barriersto trade, as well as bring-
ing about greater formalisation of
the economy asreflected in the
record collection of Rs2.11 trillion
in April. The time has come to move
toathree-rate regime over time,
which will further simplify the
indirect tax regime and improve
compliance while being revenue-
neutral.

P Bring more sectors under
PLI, since the programme has
worked wonders, with mobile
phone output growing by leaps and
bounds, creating more than 5lakh

jobs. The concept of ‘value addi-
tion’ must be considered in addi-
tion to incremental production.
Design, innovation and R&D will all
need a boost for India’s manufac-
turing sector to flourish and drive
economic prosperity.

P Help MSMESs' digitalisation
and sustainability journey. While
MSMEs are the backbone of the
economy, and provide bulk of
employment, and multiple state
schemes support MSMEs, a focused
effort isrequired for their tech
upgrade.,

Studies show that the sector hasa
high degree of awarenessin these
areas. But their preparedness is
limited due to financial and capabi-
lity constraints. Addressing these
caps will enhance the resilience of

Work in progress

MSMESs and ensure that they arean
integral part of India’s growth
journey.

b Stayv commitied to fiscal
prudence while aggressively
pursuing growth. The measured
approach during the Covid crisis
and commitment to a fiscal glide
path thereafter is commendable.

Robust direct and indirect tax
collections, and the bonanzaof a
record $2.11 tn dividend from RBl to
Gol for 2023-24, have laid the founda-
tion for Gol to allocate funds to
priority sectors and initiatives
while continuing to gradually pare
down the fiscal deficit, leaving
space for the private sector to bor-
row for its requirements.

Many of these ideas can be imple-
mented immediately, boosting the
manufacturing sector, and enabling
India to become a preferred invest-
ment destination.

This isnota comprehensive list.
Other interventions are required to
complete the bouquet. There isno
time to lose in pursuing a growth
agenda that builds on the nation’s
strengths and takes advantageof
favourable circumstances. Therefo-
re, the first 100 days of the new
government will be crucial for
setting the tone for a broader and
deeper reform agenda to transform
the nation.

The writer is managing dirvector; Indian
Metals & Ferro Allovs

THE SPEAKING TREE

Withessing
The Mind

ANANDMURTI GURUMAA

Our thoughts are a constant
stream, so much so that we
don't need to seek freedom
from external influences but
from our mind. It'seasy to
comprehend tangible objects,
but how can we grasp the
workingsof the mind, amere
illusion that governs our
world and actions?

Understanding the mind is
not a guest for external know-
ledge, but a journey of self-
discovery that takesusin-
ward. It's a journey that, once
completed, allows us to trans-
cend the mind's influence. To
truly comprehend your mind,
you must embark on this
journey, exploring the depths
of vour own consciousness.

We are always engrossed in
activities, but the essential
nature of the mind is to be
detached. The temperament
of thismindissuchthatno
matter how hard we trv to
bind it to this world, it refuses
to be bound. It remains dis-
passionate.

Watch vour mind to see what
kinds of thoughts come in it.
Do not pass judgment on these
thoughts, Yourmind isa
showman; it brings somany
shows in front of you; watch
these shows of your mind.
Adopting an approach of
witness, watch vour mind and
its activities like an observer,
unattached. Don’t get carried
away by those activities.
When vou view your mind as
an observer, the mind will
cease to be a problem and
become a free entertainer. Bea
witness to your mind, and
only then will voucome to
know that vou and vour mind
aredifferent entities.

MELODY FOR
MONDAY

Antonis

Mikis Theodorakis

Mikis Theodorakis may be
most famous for his score
of the 1964 film, Zorba the
Greek. But this absolutely
stirring track the Greek
composer scored for Costa-
(Garvas’ 1969 political
thriller, Z, leaves one bre-
athless. The sheer pace of
Antonis, driven by the
chopper strums of the
bouzouki, a Greek stringed
instrument from the lute
family, punctuated by the
horse-gallop percussion is
musicthatis furious.

The tune is fromTheodo-
rakis’ earlier composition
of a songcycle with poet
and Holocaust survivor
[akovos Kambanellis titled
‘Mauthausen Trilogy,’
described as ‘the most
beautiful
work ever
written
about the
Holocaust'.
Inthis
haunting
*Z' rendi-
tion, the
tune is transferred toa
different context —out-
rageagainsttheright-wing
junta that had taken over
Greece from 1967 to 1974,

The folk elements seep
through the subversive
notes of the wordless song,
even as theedge grows
steelier. The bouzouki
soars in the middle likea
raised fist. Evenas Theodo-
rakis’ great song of resis-
tance to ugliness seguesto
an end through a crash of
table, its raw beauty still
holds us transfixed in its
beauty and its rage.

_ Chat Room |

Moreofa
Punchline

Apropos the edit ‘Poll Pre-
dictions Not Weather Fore-
casts’ (May 26). The biggest
challenge pollstersface in
India is whether voters dis-
close theirreal decisions{in
exit polls)or they shrewdly
say what the pollsters want to
hear. This affects the margin
of error. India has many
poll-conducting agencies, and
news channels also conduct
and publish poll predictions
with conflicting projections
of outcomes. Poll prediction is
now more about entertain-
ment than anexercisefora
clearer sense of the outcome.
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TECHNICAL VIEWS

Beating Volatility

Consolidation Breakout
Can Take Nifty to 23,400

The strength in the market is expected to continue this week. Technical analysts
predict Nifty could reach 23,400. Recommended stocks for trading this week
include Reliance, SBI, L&T, Tata Power, Tata Steel, JSW Energy, Granules,

JK Cement, BEL, Ashok Leyland, TVS Motors, RCF, Tata Tech, and Tata Elxsi.

DHARMESH SHAH
HEAD OF TECHNICALS,
ICICI SECURITIES

Where is Nifty

headed this week?

Nifty has recorded a
breakout from three
months of consolidation
backed by faster re-
tracement as it entirely
retraced the past nine
weeks of consolidation
(22,800-21,700) in just
two, exhibiting a robust
price structure that
bodes well for an exten-
sion of the ongoing
up-move towards our
target of 23,400. Mul-
ti-sector participation
backed by improving
market breadth, robust
price structure of global
markets and lower
Brent prices are expect-
ed to act as tailwind.

What should
investors do?

We expect volatility
to remain high as we
approach the end of
the general elections
coupled with the Q4
earning season. Focus
should be on the big
picture, as we are in
a structural uptrend.
The anxiety will sub-

APURVA SHETH
HEAD OF MARKET
PERSPECTIVES &
RESEARCH,

SAMCO SECURITIES

Where is Nifty

headed this week?

Nifty managed to break
out after several weeks
of sideways consoli-
dation in the range of
21,800 to 22.,800. The

side after the event
and the market will
follow its structural
up-trend. Retracements
would provide buying
opportunities, and
investors should focus
on building portfolios
and ride the up-trend
as immediate support
is at 22,400. Sectorally,
BFSI, PSU, capital goods
and infra, metal, con-
sumption, and energy
waould remain in focus.
On the stock front, in
large-caps, we prefer
Reliance, SBI, L&T, Tata
Power, Tata Steel, HUL,
Cipla, and Coal India
looks good for 6-9% up-
side. In midcaps, HPCL,
Sona BLW Precision
Forgings, JSW Energy,
Cranules, JK Cement,
Whirlpoal, JSL, Ircon,
KNR Construction, AB
Capital looks good for
12-15% gains.

23200 Hlﬂy 50

RAJESH PALVIYA
HEAD TECHNICAL
DERIVATIVES,

AXIS SECURITIES

Where is Nifty

headed this week?

On the weekly chart,
the index has formed a
long bullish candle with
higher high-low com-
pared to the previous
week, and has closed
above the previous
week's high, indicating
a positive bias. The
index is moving in a
higher-top and high-
er-bottom formation on
the daily char. If Nifty
crosses and sustains
above 23,200, it would
witness buying, leading
the index towards
23.400-23,500 levels.
However, if it breaks
below the 22,800, it
would witness selling,
taking the index to-
wards 22,600-22,500.

22600
22000 i

Janm 1, 2024

index slipped lower
after crossing the
psychological mark of
23,000, indicating some
profit booking at higher
levels. It is likely to
face resistance around
the 23,000 as Call-and-
Put writers slug it out
to establish supremacy
ahead of the election.
A dip towards 22,800

May 24, 2024

can be used as a
buying opportunity in
the index.

What should

investors do?

Bank Nifty Is a laggard
out of the two indices.
It is down by about a
percent in May while
Nifty is up by 1.53%,
Bank Nifty can catch up
in the last week of May

What should investors do?
We expect stocks like
BEL, Ashok Leyland,
TVS Motors, HDFC

Bank, REC, Chambal
Fertilizer, Aurobindo
Pharma, GAIL, BPCL,
L&T, and Bharat Forge
to do well, Traders can
initiate a moderately
bullish strategy with
reduced premium
outflow and a lower
break-even point called
Bull Call Spread of May
30 monthly expiry
wherein the they will
buy one lot of 23,000
Call strike at #163 and
simultaneously sell

one lot of 23,400 Call
strike at 28 so that net
outflow or maximum
loss will be restricted

to up to ¥3,375. If Nifty
on expiry closes above
23,135, the strategy

will start making profit.
Howewver, as the risk is
limited, so is the profit.
The maximum gains
will be restricted up to
76,625 only because the
gains of the long 23,000
strike Call will be offset
by the sold 23,400
strike Call if Nifty closes
above 22,400 on expiry.

and touch new highs.
Traders can look for
long opportunities in
Bank Nifty at current
levels, with a stop loss
at 48,500 and a target
of 50,000. Midcap
stocks like RCF, Tata
Tech, Tata Elxsi, Blue
Dart and Bharat Forge
can be on the radar for
short-term trades.
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NSE move likely to improve liquidity and price discovery as narrower tick sizes are

expected to encourage traders to implement more trading strategies, say brokers

War of Small Ticks NSE to Launch

1 Paisa Spread for Stocks Below 3250

Our Bureau

Mumbai: The competition between
India’s two major stock exchanges,
the National Stock Exchange (NSE)
and BSE, for market share continu-
estointensify The NSE will introdu-
ce a1 paisa tick size for all stocks be-
low 250 starting June 10, Tick size is
the ineremental price at which a
stock can trade.

The 1 paisa tick size, which is the
minimum price change between bid
and offer prices, was implemented
by the BSE in March last vear for
stocks below 100, Previously, the
tick size forall stocks above T15 was s
paise, Brokers said the move is ex-
pected to improve liquidity and pri-
ce discovery as narrower tick sizes
will encourage traders to imple-
ment more trading strategies,

Tick size is the minimum price dif-

1 paisa tick size Change in tick
FHSI Trades was implemented size by the NSE
Tick size is the by the BSE in March can make price
minimum price change 2023 for stocks Moves more
between bid and below 7100 uniform with
offer prices BSE, say

- some broker
Stock futures to also \"i"l: o ==
have the sametick o 0 . W, -1;;& |
size as applicable for &:\
underlying EIEEIJI"IW B
in cash segment M
PRAVIN G

ference that must exist at all times
between consecutive bid and offer
prices. For example, if a stock has a
tick size of .05 and the last traded
price (LTP)was 7100, then the next fi-
ve best bid prices for the stock would
be ¥99.95, 709,90, ¥09.85, T099.80, and
T09.75. In this instance, the bid price
cannot be ¥V9.87, as it does not meet

the tick size requirement of 20.05.

In a circular, the NSE announced
that all securities, excluding ex-
change-traded funds, with a price
below 7250 will have a tick size of
20.01, down from the current 0.05.

The exchange will review the tick
size of each security on a monthly
basis, using the closing price on the

last trading day of the month to de-
termine the applicable tick size for
the following month. The stock futu-
res will also have the same tick size
as applicable for underlying securi-
ty in the cash market segment.

Some brokers said the change in
tick size by the NSE is to make price
moves more uniform with BSE, whi-
le a few others indicated it was an at-
tempt to prevent the loss of market
share by NSE. In the cash market,
BSE's market share has inched up
from 7% in 2023 to0 8% in 2024 based on
the average daily turnover. However,
its market share in the F&O segment
has risen substantially.

The dailv average turnover of the
F&O segment, which was about 16
lakh crore in 2023, has increased to
278 lakh crore in 2024. The market
share in the F&O segment is now
17%, based on the average daily tur-
nover, compared to 5.3 % in 2023.

FPIs Dump Fin Services Stocks Worth
$6.0 b in 2024 as Sector Looks Less Rosy

Ashutosh.Shyam
@timesgroup.com

ET Intelligence Group: Foreign in-
vestors' interest in Indian financial
services stocks, among the most
overwelght sectors for overseas in-
vestors, 1s waning as reflected in out-
flows from the sector;

National Securities Depository Lid
(NSDL) data showed foreign portfo-
lio investors(FPIs)sold financial ser-
vices stocks worth $6.6 billion
(55,000 crore) since the start of this
calendar year, nearly two-and-a-half
times total outflows during the same
period a vear earlier.

Overseas investors have sold do-
mestic equities worth a net $2.7 bil-
lion (22,000 crore) so far in 2024. The
trend intensified between April 15

FPIFlow in Financial = foe
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and May 15, during which they offloa-
ded stock worth $4.71 billion (339,000
crore). FPIs' overweight stance on fi-
nancial stocks has halved to 4% from
8% at the start of 2023 and is down

FPI Flow on YTD Basis

|/ EXF2A Financial Services
-1,209 im
<1189 FMCG

Dil, Gas & Fuels
Canstrischion
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Automaobile & Components

Realty

services e
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Telecommunication o]

Consumer Sarvices gRies

Source: NSDL, compiled by ETIG

from the 12-month average of 5.9%.
FPIs have been net sellers of fi-
nancial services stocks in six out
of eight fortnights since the start
of 2024. Consequently, the weight

Finandial Services Weight in
FPl Euumr Portfolio (%)

Jul 30, °23 May 15, "24
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of the financial services sector

dropped to a multi-vear low of
28.28% on May 15.

Continued on »» Smart Investing

India Stands
Out forEM
Investorsin
Ageing World

Bloomberg

Oil Cos Fined for Flouting Board Norms

Corporation (ONGC) and Oil India Ltd
(OIL), gas utility GAIL, and refiner Manga-
lore Refinery and Petrochemicals Ltd
(MRPL) for not meeting the listing require-
ment in the March quarter, exchange fi-
lings showed.

Inseparatefilings, the companies detailed
the fines for either not having the requisite
number of independent directors or the
mandated women director, but were quick
to point out that appointments are done by

New Delhi: State-owned oil and gas giants
including IndianOil, ONGC and GAIL (In-
dia) Ltd have been slapped with fines for the
fourth straight quarter for failing to meet
listing requirements of having the requisi-
te number of directors on theirboard.
Stock exchanges imposed a camulative fi-
neof Rs34lakhonoil refining and fuel mar-
keting glants Indian O1l Corporation (10C),
Hindustan Petroleum Corporation Lid
(HPCL)and Bharat Petroleum Corporation

N

P\
==dbl

Flnancmg Assets for
VIKSIT BHARAT

Emerging markets such as India
and Indonesia, whose popula-

tions are growing at a solid pace, Ltd (BPCL), explorers Oil and Natural Gas government.—PTI A} A ﬁ .

stand to benefit as demographics A NAVRATNA CPSE &j* =

begin to play a bigger role in in-

vestment decisions, according to : it by _

Fidelity International and Black-

Rock Investment Institute, 3 D I“ PAT up I:r,r Blviiony Lene Hok Uy R
The investors are focusing on NEARE P 24%[‘!’0?] 41.50% 15%{\'[11’}

the two nations in emerging LEGACY
Asia, thanks in part to an expec-
ted boom in infrastructure spen-
ding, which in turn bodes well
for the countries’ economies.
Both Indiaand Indonesia coinci-
dentally had elections this year,
showcasing to the world their
ambition to transition into ma-
jor economic powerhouses with
their dvnamic population a key
strength. The two countries
stand out at a time when rapid

06 07 08 |
JUNE 2024

4 j. .J“ji:iuf

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE & CONSOLIDATED)
FOR THE PERIOD ENDED 31" MARCH, 2024 incron)

STANDALONE
Quarter ended

INTERNATIONAL TRADE FAIR

Bombay Exhibition Centre, NESCO,
Goregaon, Mumbai

CONSOLIDATED
Quarter ended

Year ended Year ended

ageing has plagued peers in the Come and Visit India's B|ggest PARTICULARS 31,03.2024 | 31.12.2023 [ 31.03.2023 | 31.09.2024] 31.03.2023 | 31.03.2024] 3112.2023 | 3.03.2023 31.09.2024] 31.03.2023
region, including China. India . i (Audited) | (Unaudited)| (Audited) | (Audited) | (Audited) | (Audited) | (Unaudited) | (Audited) | (Audited)
surpassed China as the world's corpo rate G]ft"]g & Stat|onery EVE nt Total Income from Operations (Net| 206522 | 201266] 185238 | 7,784.20| 7,040.46] 2,085.22| 2.01266 | 1,852.38 | 7.784.29 | 7.040.46
most ,JP”I’UI‘EL‘S Janon. - Net Profit for the Period (before tax & exceptional items) | 94312 | 69600 86431 2.843.44] 228041] 04312| 60613] 864.26| 2,843.30] 228022
nljlgé?]ﬁdsiﬁcﬂtrﬂg;i 1‘3 1:11?3512?11}; Net Profit for the Period before tax (after exceptional tems)| 94312 | 696.09| 86431 | 284344 228941 94312 69613 B64.26| 2.843.39| 228922
- o3 : g = Net Profit for the Period after tax (after exceptional items) 70016 | 51919| 63919 | 211674| 1.701.62| 70016 519.23| 63914211669 1,701.43
Do wimes I Ol S 20000+ Attendees | 200+ Exhibitors e e o p |
BlackRock’s analysis shows a Profit for the period (after tax) and Other Comprehensive | 71363 | 52315| 65820 | 2,13652| 1,72636| 71363| 523.18| 658.15|2.136.47 | 172617
positive relationship between a Income {after tax))
country’s working-age popula- Paid up Equity Share Capital (FV - Z 10/- each) 2.001.90 | 2,001.90{2.001.90 | 2,001.90| 2,001.80| 2,001.80| 2,001.90| 2,001.90| 2,001.90| 2,001.90
tion growth and share-price va- Discover Other Equity (axcluding Revaluation Reserve) WA A, N.A, [14,612.40] 13.443.35 NA. NA. NA.[14,610.66{ 13,441 66
luations, while Fidelity sees the Securifies Premium Account N.A, NA.|  NA 1,26 1.26]  NA N_A, NA| 128 1.26
financial sector as a key benefl- Net Worth NA | NA|  NA |[1661430]1544505| NA|  NA|  NA|1661256|15.443.56
Spwen sav B G o o Gt T Tnmfwse— I Tusous
“India E:md s s b L " :.1_;‘*}*:‘}' iod :;*[ffl‘,*:,'l_“['lf:-; L + Byt Debt Equity Ratio il N.A. NA.|  MNA 4.05 306] NA| NA| NA| 405 396
forces are voung — with demog- iy Eaming per Share (FV - $10/- each) i
raphic dividends that far out- |;Th|a E.PE tor quarters are not annualised)
shine someof thelargest econo- E ol H‘ ||I|.. I w ) Basic 350 | 258| 813| 1057 850] 350] 259| 319 1057] 850
mies in the neighborhood,” said 2 : \M] ii) Diluted 3.50 259] 319 1057 850 350( 259]  3.19] 1057 8.50
[an Samson, a fund manager at " Pose & Covtectenary thou sty et Debenture Redemption Reserve® *(as at year end) N.A. Na | MA | 272611] 2.896.95 N4, N.A, NA.| 2,726.11| 2,896.95

Fidelity in Singapore, “All com-
panies big and small require fi-
nancing. This in part explains
why bank stocks generally cor-
relate with GDP growth in
emerging markets.”

India and Indonesia are projec-
ted to see population gains of at
least 10% from this year by 2040,
according todata from the World
Bank, while China will likely see
shrinkage of nearly4%.

A more important metric would
be changes in the working-age po-
pulation, defined as those betwe-
en 15and 64 vears old. Even before
the historic overall population
decline in China, its working-age
cohort had been shrinking for ye-
ars, while India’s is the youngest
amongmajor economies. A faster
increase in the working-age gro-
up typically translates into hig-
her future earnings growth,
BlackRock Investment Institute
strategists wrote in March.

* Outstanding Debt excluding Ind AS Adjustments ** Debenture Redemption Reserve as on 317 March 2024 and 317 March 2023 respectively.
NOTES:

1. The above Financial Results of the Company have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in their meeting held on
24" May 2024. These Financial Resuits have also been audited by the Statutory Auditors of the Company.

2. The Board of the Company recommended a Final Dividend (@ %2.65. per share of ¥10 each subject to approval in the AGM. The Company also paid Interim Dividend
@2 1.50 pershare, Thus, Total Dividend for FY 2023-24 is3830.79 Crorei.e.41.50% of the Face Value of the shares.

3. The above is an extract of the detalled format of Quarterly/ Yearly Financial Results filed with the Stock Exchanges under Regulation 33 and 52{4) of the SEBI (Listing
Obhgations and Disclosure Requirement) Regulations, 2015. The full format of the Financial Resuits is available on the websites of BSE Limited (URL:
www.bseindia.com/corporates), National Stock Exchange of India Limited (UBL: www.nseindia.com/corporates) and the same is also available on the company's
website (URL: www.hudco.org.in).

4. There are changes and addition in existing accounting policies, which are only clarificatory in nature and have no financial implications on the Fnancial Statements of the
Coampany.
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SPENDING CURBS due to elections and ‘just in time’ management deprive banking system of flows and float

Govt’s Cash Balance Surges, Banks Starve

Bhaskar.Dutta@timesgroup.com

Mumbai: The ongoing general elec-
tions have thrown up a problem of
plenty for the government — its cash
balances are much higher than befo-

“Government cash surplas — Cent-
re-plus-states — iscurrently tracking
at 2.5 lakh crore as on May 17, which
is significantly higher than the same
periodlast vearat 7.4 lakh croreasof
May 19, 2023," said Gaura Sengupta,
chief economist at IDFC First Bank.

Huge Surplus

Overall

Govt Balance
(Centre+States)

- RBI liquidity injections
- in May: 8 fine-tuning

- Banking system daily average
- liguidity deficit in "
- May: #1.4 lakh crore

ning variable rate repo operations
and two rounds of main 14-day re-
pooperations so far in May.

The government, on the other
hand, has also been tryving to buy
back some of its outstanding
bonds, so asto make good use of the

Tech Picks
TVSMOTOR

LAST CLOSE» 22,238
PFC

CHANDAN TAPARIA,

Lerior Vice President- Research

Consolidation breakout of |ast 47 trading sessions,
buying interest inentire Nifty Auto sector.

STOP LOSS» 22,185

Fresh breakout and decisive hold above 485 zones,

I Motilal Oswal
Fin Services

BUY

TARGET

re the previous two Lok Sabha polls, “In FY20, which was the last general May 16, 2014 (-) 940 * repo operations (overnight, 3-day, large cash balance it is sitting on Pole and Flag breakout on daily scale.
but curbs on spending mean that election vear, overall government May 17. 2019 40,000 : 4~df|':."]'i twol4-dayrepos 3 and bring down interest costs. Ho- 491 479 1515
banks are parched of funds whilethe cash surplus was lower at 240,000 cro- : ' Govt buyback total notified wever, these operations have been LASTCLOSER ¥ STOPLOSS» 2
Centre tries hard to prevent the mo- reasof May17, 2019." May 19, 2023 1,40,000 : : = largely unsuccessful as the Centre
R SR : amount since May 9: 71.6 lakh crore :
ney from sitting idle. The government’s cash balances ha- May 17, 2024 250,000 5 et 1Pt and its debt manager — the RBI KEI BUY
The adoption of more efficient we likely crossed the 3 lakh crore ' ) - Tatal amounts of bonds govt bought have been unwilling to buy back

fund management practices by the
Centre, healthy tax collections
and a build-up of cash by state go-
vernments have resulted in ove-
rall government cash balances
swelling past ¥3 lakh crore and
locking out funds from the ban-
king sector.

Asg a result of the constraints on
spending during a long-drawn na-
tional election, government ex-
penditure — which traditionally

flows through banks — has mode- new practice has vielded greater effi- time cash management for expen- thelatestcentralbankdatashowed.  which aims to bring about just-in- LAST CLOSE» z140 sTOP LOSS» 136
rated, leading to a tight money ciency in cash management for the diture onschemes —central sector  The RBI has taken steps to infuse  time releases for centrally sponso-

market and, consequently, higher government, it hasleft banksstarved schemes and centrally sponsored liguidity withthecentralbankha- red programmes and central and ;

borrowing costs. of the hugefloat of liquidity theyear- schemes,” Sengupta said., ving held eight rounds of fine-tu- state consolidated funds. ABFRL FUTURE (30 MAY EXPIRY)

COMPLIANCE VIOLATION

South African
Regulator Fines
SBI's Branch

Our Bureau

Mumbai: The Prudential Autho-
ritvof the South African Reserve
Bank has imposed a financial pe-
nalty of 10 million rand (4.5 cro-
re) on the State Bank of India’s
South Africa branch, the bank
said in anotice to the exchange.
The bank informed the stock ex-
change that the financial penalty

mark after the latest round of goods
and services tax (GST) collections.

Asof May 16, 2014, just a few days af-
ter the general elections that year, the
cash balance of the Centre and states
wasat adeficit of 794,000 crore, imply-
ing that government expenditure
was infull swing,

The matter has been compounded
by the strides taken by the Centre in
the adoption of ‘just-in-time’ cash
management. While the relatively

(Figin 2 cr} Source: RBI, IDFC First Bank .

back since May 9: 17,849.02 crore

lier enjoved as the Centre now relea-
ses funds on the specified date unlike
in the past when it would transfer
funds weeks in advance.

“Another factor for accumulation
of large cash surplus (this year ver-
sus previous election years) is bet-
ter cash management by the Centre
with the implementation of just-in-

PRAVIN G

Overthe past vear, the Reserve Bank
of India (RBI)has often spoken about
how the ebb and flow of government
expenditure has a major exogenous
impact on liguidity conditions in the
banking system. From May 1 to May
23, daily average deficit liguidity, as
measured by banks' borrowings
from the RBI, was at 1.4 lakh crore,

GREATER TRANSPARENCY toresult from a standardised code, but lenders
are not keen on dealing with eventualities arising after the transaction

No Indemnity Clause in NPA Sale
Pact Between Banks and ARCs

SangitaMehta & Sugata Ghosh

Mumbai: After vear-long negotia-
tions, high-street banks and stres-
sed asset firms last week adopted a
‘model agreement’ for selling lo-
ans, but were unable to reach a me-
eting point on the tricky issue of

On the Block

ARCs have bought é
Z10 lakh crore
L =

bad loans since 2003

cash payment.

It was also decided that any sha-
ring of liability in the wake of de-
volvement and invocation of gua-
rantees or any non-fund facilities
would depend on the commercial
terms agreed between the buyer
and seller. and would be kept outsi-
de the model agreement.

bonds at high prices from banks.

In 2021, the government began a
new model of cash management
the Single Nodal Agency (SNA).
This involved an SNA account set
up with banks for central sector
and centrally sponsored program-
mes. Under this model, fundssitin
the account for some time before
payouts are made.

The Centre hasnow moved toward
a model called the SNA SPARSH,

IDBI SASF Gets
18 Offers for
Bad Loans

Shilpy.Sinha@timesgroup.com

Mumbai: The Stressed Assets
Stabilisation Fund (SASF) of 1D-
BI Bank, which is targeting a re-
covery of 11.59% by selling non-
performing loans worth 6,151
crore, has received 18 expressions
of interest (Eols) from asset re-
construction companies (ARCs).

The reserve price for the auc-
tionissetat¥713 crore and the sa-
le has drawn interest from large

high zones.
LAST CLOSE» #4,284

F&O Strategy

Forming the higher base, entered into new life time

STOP LOSS» 24,180

TARGET

4,480

CHANDAN TAPARIA, Head - Derivatives
& Technical, Senior Vice President- Research

LAST CLOSE» 2290

MOTHERSON FUTURE (30 MAY EXPIRY)

Forming higher highs from last five trading sessions.
Added fresh built up on long position.

Crossed and holding above previous hurdle of 280
zones, Expecting better rollover with higher roll cost.

STOP LOSS» 2283

BUY
TARGET

148

EPS ESTIMATES RAISED by 9-12% as demand
for travel, cost efficiency and expansion
overseas place airline in a sweet spot

IndiGo Draws Upgrades
with Focus on Yields
Even as it Adds Capacity

consists of an imme- ‘indemnity’ which banks typically §‘| Deals often fall ARCs including Arcil, JC Flo-
diately payable por- refuse to give once sticky assets = through due = HANDLING FRAUD ACCOUNTS wers ARC, Edelweiss ARC, JM
tion of 550 million move out of their books. ARCS issue to valuation Onthefraudaccountissue,themo- | Financial ARC and ACRE. Fleet Strength
rand, which the SBI Lenders, according to documents security differences f del agreement says that if the sel- Others include Kotak-backed
branch in South Afri- reviewed by ET, would also have receipts ling bank (post the sale of debt to Phoenix ARC, UV ARC, Prudent . Pre-Covid
cahasalready paid. Theremaining the right to declare an account as 3¢ ot A an ARC), receives instruction from ARC, Omkara ARC and CFM Airline Period | current
4.50 million rand is suspended for ‘fraud’ and make asset reconstruc- payment : any relevant statutory authority to ARC. The last day for submitting IndiGo 262 167
36 months, contingent on compli- tion companies (ARCs) that acqui- classify the loan as fraud’, then, EOls was May 22, .
ance within this period. red the stressed loan responsible notwithstanding the assignment _— The auction date Qatar Airways 265 265
This penalty was imposed un- for dealing with the investigative having taken effect, the bank will Theportfolio  will be announ- Emirates 370 61
der Section 45C of the country’s agencies looking into the offence. have a right to declare the loans as up for sale ced after the enti- ; g
Financial Intelligence Centre Even though a model template fraud on a future date. comprises ties that submit- Singapore Airlines 129 133
Act 38 of 2001 (FIC Act) for non- settles several differences ari- RV The document further adds that 23%9accounts ted Eols comple- Etihad 101 85
compliance with certain provi- sing in the course of loan sales, after reporting the account as with 81 te due diligence Thai Airways 103 79
sions of the FIC Actor other rela- the two issues, pertaining to in- case-to-case basis betweenthebu- fraud, it will bethe sole responsibi- backed by on the accounts. . T
ted orders or directives. demnity and fraud, place selling yerandtheseller, Asthemodelag- lity of the ARC to monitor and file tangible The sale will be Sri Lankan ﬁ:iTIIFIES ' _2? s 4
The bank did not elaborate on banks at a comparatively advan- reementsays, “...toberetainedor complaints with law enforcement securitiesand  100% cash-based, source: Companies, Kotak Institutional Equities
the details of the compliance. tageous position. deleted basis mutual agreement agencies and proceedings related guarantees with EY as the e

Fed's Favourite
Underlying
Inflation Gauge
is Seen Cooling

Bloomberg

The Federal Reserve’s first-line in-
flation gauge is about to show some
madest relief from stubborn price
pressures, corroborating central
bankers' prudence about the ti-
ming of interest-rate cuts.
Economists expect the personal
consumption expenditures price

Lenders, under the aegis of the in-
dustry body Indian Banks' Associa-
tion, on May 17 approved a final draft
of the Model Assignment Agree-
ment and Model Trust Deed for adap-
tation by member banks, financial
institutions, finance companies and
ARCs, said a note sent to all banks.

The standardised agreement bet-
ween buying ARCs and selling banks
is expected to bring in greater trans-
parency and fair play said a senior
banker involved in the drafting.

ARCshad beennudging banksto
offer indemnity even after selling
loans to take care of situations
where damaging facts, which we-
re not known at the point of sale,
surfaced later However, large
banks, unwilling to deal with
such eventualities once they
wash their hands of an asset,

between parties, along with the
terms thereof.”

Over the last few years, selling
banks have refrained from giving
indemnity on the loans assigned
to ARC. Typically, the ARC would
want the bank to provide a writ-
ten commitment that thereareno
third-partyv claims on the assets
being sold along with the loan or
that there are no other legal cla-
ims (other than those disclosed)
on the asset. “Banks, particularly
the large ones, have avoided in-
demnity by asking ARCs to do
proper due diligence before buy-
ing it,” pointed out a senior per-
son from the ARC industry. “But
thefactisthat indemnityisrequi-
red for things not shown to us in
duediligence,” she added.

The ARC seeks indemnity to pro-

tosuch complaints.

If the loan is sold for full cash, it
is deemed a ‘true sale’, and the
bank should not have any control
over the treatment or resolution
of the account.

The agreement says that banks
and ARC can mutually decide on
the courseof action, but banks will
havethefinalrighttodecide thene-
cessary steps for declaring the ac-
count fraudulent.

According to industry estimates,
ARCs have acquired nearly 10
lakh crore of bad loans from banks
since starting operations in 2003.

These loans are acquired against
cash or a combination of cash and
security receipts (SE), which are
securities whose return is linked
to the recovery from the underly-
ing loans. The ARCs have issued

process advisor.

The portfolio up for assignment
and sale comprises 239 cases,
with 81 backed by tangible securi-
ties and guarantees, having a
gross principal outstanding of
72,179.51 crore. The remaining 158
cases are supported by guarante-
es and claims, with an outstan-
dingof 23.971.65 crore.

SASF was established in the
FY2005-06 budget as a special pur-
pose vehicle trust to acquire stres-
sed and non-performing assets
from the former Industrial Deve-
lopment Bank of India , a develop-
ment financial institution (DFT)
that was turned into a full-fledged
bank and renamed IDBI Bank.

The trust, which managed 79,000
crore of distressed loans acquired
from the DFL, recovered most of the

Rajesh.Naidu@timesgroup.com

ET Intelligence Group: Ana-
lvsts raised InterGlobe Avia-
tion's earnings per share (EPS)
estimate for FY25 by 9-12% follo-
wing strong March quarter fi-
nancial performance.

Timely capacity addition, costef-
ficiency, capacity constraints in
the industry and changing travel
needs are a few reasons for ana-
Iysts’ lifting estimated earnings
for the operator of IndiGo — Indi-
a'slargest airline by market share.

During FY22 and FY24, IndiGo
has beenfollowing aclear strategy
of expanding capacity at a brisk
pace and boosting vield—revenue
per km per paid passenger. During
this period, the airline

PRAVIN G
FY25. It has also ordered thirty wi-
de-body Airbus A350-900 aircraft
which are likely to be delivered by
2027. At present, nearly 10% of the
total fleet in India’s aviation in-
dustry is wide bodw
Inditxo 15 likely to gain from its
approach of expanding capacity
more aggressively than its peers
— both domestic and foreign car-
riers operating from India. A key
reason for this is the changing tra-
vel patterns of Indian travellers.
Increasingly, many middle-class
Indian travellers (especially yo-
ung travellers between 18 and 25)
have shown a high inclination to
opt for “experiential travel” in fo-
reign locations. This is set to offer
margins higher enough to com-
pensate for the budget

index minus food and energy — used their influence toscuttlethe tect itself from any unknown cla- closetoz2.85lakheroreof SRs, and loans, and the rest are being sold has been adding capa- airline's increased
due on Friday — to rise 0.2% in proposal. Now, the provision of im that may arise after acquiring of this, nearly 1.5 lakh crore of now. The fund is being wound down city in the range of 22- operating costs.

April. That wc:qld m:ark the‘smal- ‘indemnity wouldbedecidedona the loan in its books against full SRsareredeemed. as it completes its 20-year life cycle. E.'_’.‘.'fc: On 4 year-on-year Ind%Gm aims to 5}:1111
lest advance so far this year for the IO TIER  CRRE LTt LRt L IRR L IRAT LAt R (At L LRRt IR Nt LNt LRt t ANt L CAN IR T INRT AUt L CRuL IR T TAR TRt CTL Ot IR LTI RR LN LTt Ot LI RT IR LUt ARt L IERt IR L T INY LRt L AR IRt L IR R LT IRR TRt LTt IRt IR T TRAL T ER L Cant LI T IR T TR R CORRL LI, basis. In the same pe- offering customised

measure, which provides a better
snapshot of underlving inflation.
The overall PCE price index
probably elimbed 0.3% fora third
month, according to median pro-
jection inaBloomberg survey. In-

76

creases this wvear
stand in contrast to
relatively flat rea-
dings in the final
three months of
2023, underscoring uneven pro-
gress for the Fed in its inflation
fight.

Fed Chair Jerome Powell and his
colleagues have stressed the need
for more evidence that inflation is
onasustained path totheir 2% goal
before cutting the benchmark in-
terest rate, which hasbeenatatwo-
decade high since July The PCE
price measure is seen rising 2.7%
on an annual basis, while the core
metric is expected at 2.8% — both
matching the prior month’s levels.

Officials earlier this month coa-
lesced around a desire to hold in-
terest rates higher for longer and
“many” questioned whether po-
licy was restrictive enough to
bring inflation down to their tar-
get,according tominutesof their
last meeting.

The latest inflation numbers
will be accompanied by personal
spending and income figures.

KO

Sangita.Mehta@timesgroup.com

Mumbai: The Kolkata bench of
the bankruptcy court halted the
corporate insolvency resolution
process (CIRP) of thermal power
company Hiranmaye Energy on
the promoter’'s plea that lenders
should consider its #F1.101.5 crore
seftlement offer, which is about
one-fifth of the lenders’ debt, sho-
wed a tribunal order,

Meanwhile, over a dozen power-ge-
nerating companies had submitted
expressions of interest for the com-
pany, said people with knowledge.

Promoter, Power Trust, has propo-
sed depositing 75 crore within five
working days from the date their sett-
lement offer is approved by the Natio-
nal Company Law Tribunal (NCLT).
The balance of 1,026.5 crore will be
paid in 90 working days, according to
an order dated May 24 by the NCLT.

Under the settlement terms, len-
ders must agree to relinquish all
chargesonany assetsassoonasthe
promoter makes full payvment.

The CIRPiskeptinabeyanceuntil
further orders while the tribunal
directed lenders to decide on the
settlement offer in two weeks. It al-
so ordered the resolution professio-
nal (RP) to report the outcome to
the meeting.

The RP, Bhuvan Madan backed by
EY India, had pleaded against a
stay of CIRP on grounds that even
the Supreme Court hasnot granted
a stay on the process following an
appeal by the promoter.

The company has three 150 MW
units located in Haldia, Kolkata,
but only two are operational, and
one is under construction. In 2017,
it signed a 25-year power purchase
agreement with the West Bengal
government and has a coal procu-
rement agreement with Coal India.
BHEL designed and built the plant.

The RP has admitted verified cla-
ims of 5,291 crore. REC, Power Fi-
nance Corporation and RBL Bank
are among the lenders to the ther-
mal power company. A claim of
566 crore from the promoter Po-
wer Trust was not admitted, show

disclosures made by the RE

In 2013, REC and PFC jointly pro-
vided a 71,859 crore loan to Hiran-
mave Energy to build a power
plant, but the company failed to pay
theoutstandingamounts under the

NCLT Halts Hiranmaye Energy Resolution Plan

kata bench admits plea for consideration of promoter’s offer: over 12 bidders in the fray

original terms on March 31, 2018,
according to an admission order
passed by the NCLT.

According to a July 28, 2023, rating
report by Care Ratings, India Power
Corporation invested 2490.5 crore in
Hiranmayve Energy intheformof ful-
Iy compulsorily convertible debentu-
res (FCCD)at aface value of 10 each.
These FCCDs were transferred to Po-
wer Trust at book value in March
2017, Thereafter, the company ceased
to be a subsidiary of TPCL on March
31, 2017, and became an associate, the
reportsaid.

In 2017-18, IPCL transferred the
remaining investment in compul-
sorily convertible preference sha-
res amounting to T306.8 crore to
Power Trust.

According to the Care Ratings re-
port, in 2010, the Kanoria family of
Kolkata acquired DPSC through its
investment company, India Power
Corporation (erstwhile [PCL), from
Andrew Yule & Co Lid. In 2013, erst-
while [PCL merged with DPSC, and
consequently DPSC's name was
changed to [PCL.

riod, vield jumped 19% to 0.08 per
kilometre in FY24.

This shows that aggressive ex-
pansion has kept it ahead of its
peers. Even in the March quar-
ter, vield rose by 7% year-on-ye-
arto¥5.19 per km.

IndiGo's strategy makes it clear
that the carrier wanis to replicate
the same strategy in international
markets as further market share
gains in the domestic market se-
em to be limited. At present, there
are capacity constraints in the do-
mestic market.

In its post-quarterly earnings
call, IndiGo said on average, it will
add one aircraft every week in
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The sector holds the highest
welghtage in the FPI portfolio.
Weilght of the financial services
sector has dropped by 340 basis
points since January, the most of
all sectors in the FPI equity portfo-
lio. Financial sector assets under
management(AUM)fell by 5.9% to
$221 billion vear-to-date as of May
15, while total FPI equity value in-
creased by 6% to§781 billion. A ba-

business class offerings in the co-
ming months. Theairline current-
Iv flies to 88 destinations in India
and 33 internationally through co-
de-share agreements.

As for its financial performan-
ce, in the March guarter, reve-
nue jumped 25.9% to 17,825 cro-
rethankstostrong passenger vo-
lume growth. In the same pe-
riod, net profit soared two times
toT2,060 crore,

On the valuation front, the airli-
ne company is trading at an esti-
mated enterprise value of 11.6 ti-
mes the operating profit (Ebitda).
[ts past two-year average EV/Ebit-
dais 20.7.

FPIs Dump Fin Services Stocks

sis point is 0,01 percentage point..

Indian financial sector stocks
are losing their appeal as regula-
tions are being tightened by the
RBI, indicating that it hadn’t been
comfortable with the above-nor-
mal growth, resulting in more
measures on unsecured lending.
Thismay curbloan growthseen in
the last two wvears. Bank loan
growth rose by 15% in FY23 — the
highest inadecade—and was sus-
tained in FY24 aswell.
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NPS Scorecard

TIER |I: Equity Plans

TIER |I: Government Bond Plans

TIER |I: Corporate Debt Plans

National Pension System (NPS) helps you to save tax in several ways. There are only Eleven NPS fund managers at present and the
table below compares their performance. The data has been provided exclusively to ET.

Returns (%) Returns (%) Returns (%)

i i 1-Year 3-Year 5-Year :ﬁs'ﬁ'tf i 1-Year 3-Year 5-Year 1’“:%5 ol i 1-Year 3-Year G5-Year ﬁﬁ:ﬁi

ABSL Pension Scheme 26.32 | 33.03 | 17.73 | 16.41 631.55 ABSL Pension Scheme 1718 | 782 6.31 8.13 552.07 ABSL Pension Scheme 1255 | 713 | 593 | 803 306.82
Axis Pension Fund 13.56 | 33.79 - - | 1060.91 Axis Pension Fund 11.47 | 754 - - 880.95 Axis Pension Fund 11.22 | 682 - - 623.71
DSP Pension Fund 10.96 = = = 72.02 DSP Pension Fund 10.56 = = = 59.94 DSP Pension Fund 10.31 - = = 37.99
HDFC Pension Fund 49.38 | 33.74 | 18.01 | 16.88 | 37767.21 HDFC Pension Fund 2561 805 | 598 | 8.10 |24386.65 HDFC Pension Fund 2606 | 748 | 6.07 | 8.22 | 1479455
ICICI Prudential Pension Fund | 67.50 | 3796 | 19.55 | 17.30 | 13054.57 ICICI Prudential Pension Fund | 34.16 | 764 | 597 | 787 | 9571.05 ICICI Prudential Pension Fund | 3933 | 727 | 582 | 7.78 5905.29
Kotak Pension Fund 61.62 | 35.45 | 1916 | 17.27 | 2202.02 Kotak Pension Fund 34.21| B.O6 6.21 8.04 1489.99 Kotak Pension Fund 37.76 121 5.72 .22 B64.25
LIC Pension Fund 41.97 | 3420 | 1874 | 16,35 | 5282.41 LIC Pension Fund 2760 | 754 | 597 | B14 | 5237.78 LIC Pension Fund 2546 | 678 | 564 | 794 2795.70
Max Life Pension Fund 13.44 | 35.24 - - 207.64 Max Life Pension Fund 1.61| 770 - - 277.43 Max Life Pension Fund 11.22 | 654 - - 126.19
SBI Pension Fund 5393 | 3258 | 17.73 | 1557 |17308.96 SBI Pension Fund 3699 | 7.83 6.01 | 795 |17374.65 SBl Pension Fund 39.45| 704 | 5.76 | 785 | B478.56
Tata Pension Management 14.76 | 41.66 - - 521.96 Tata Pension Management 11.57 | 767 - - 337.01 Tata Pension Management 11.22 | 684 - - 223.16
UTI Retirement Solutions 66.41 | 3847 | 19.26 | 16.96 | 2223.87 UTI Retirement Solutions 33.07| 788 | 6.08 | 789 | 1682.65 UTI Retirement Solutions 3493 | 651 | 560 | 755 917.99
S&P BSE 200 Total Return Index - | 37.22 | 18.86 | 18.03 - CCIL All Sovereign Bond - TRI -| 723 | 585 | 7.58 - CCIL Bond Broad - TRI -| 733 | 6.10 | 8.00 -

Returns as on May 24, 2024, Assets as on Apr 30, 2024 Source: Value Research
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Economy: Macro, Micro & More

India has Trade
Deficit with 9 of
Top 10 Partners

New Delhi: India has recorded
atradedeficit, the difference bet-
ween imports and exports, with
nine of its top 10 trading part-
ners, including China, Russia,
Singapore, and Korea, in 2023-24,
according to official data.

The data also showed that the
deficit with China, Russia, Ko-
rea, and Hong Kong increased in
the last fiscal compared to 2022-
23, while the trade gap with the
UAE, Saudi Arabia, Russia, In-
donesia, and Irag narrowed.

Thetradedeficit with Chinaro-
se to $85 billion, Russia to $57.2
hillion, Korea to $14.71 billion
and Hong Kong to $12.2 billion in
2023-24 against $83.2 billion, $43
billion, $14.57 billion and %8.38
hillion, respectively, in 2022-23,

China has emerged as India's
largest trading partner with
£118.4 billion of two-way commer-
ce in 20:23-24, edging past the [S.
The bilateral trade between India
and the US stood at $§118.28 billion
in 2023-24. Washington was the
top trading partner of New Delhi
during 2021-22 and 2022-23,

According to trade experts, ade-
ficit is not always bad, if a count-
ry is importing raw materials or
intermediary products to boost
manufacturing and exports. Ho-
wever, it puts pressure on the do-
mestic currency, —PTI

NTPC Proposes Pooling Entire
Capacity for Supply to Discoms

Writes to power ministry; says move could ease supply, remave stagewise units restrictions

Shilpa.Samant
@timesgroup.com

New Delhi: State-owned NTPC
Ltd has written to the power mi-
nistry proposing pooling of its
“entire capacity” for sale of po-
wer to distribution companies,
according to people aware of the
development.

If approved, the proposed move
could ease supply and opera-
tions as the company would be
able to sell power to a discom
from any station and not restrict
it to stage-wise units, people fa-
miliar with the matter said.

The power purchase agree-
ments (PPAs) with some dis-
coms are signed in stages of
commissioning and each stage
15 a separate entity for tariff and
scheduling purposes.

Asperthe company the current
arrangement limits operational
flexibility and often impacts po-
wer availability for discoms in
case of forced outages and bre-
akdowns of astation.

“Discoms/states will get a stea-
dy supply of power even in the

What the Proposal Aims For

More reliability in
power supply to
discoms

Flexibility in

operations, better
scheduling

Steady supply in
case forced outages,
shutdowns

img higher may benefit, accor-
ding to two people. The ministry
of power had last July
rolled out a programme
allowing pooling of ta-
riffs of thermal power

plants whose power
purchase agreements
had expired.

Currently, the sale of
power for such stations
is stage-specific because
of which declaring capa-
city availability and
scheduling of power dai-

case of shutdown of units......
the company said in a letter to
the minisiry, people familiar
with the matter said.

It also becomes difficult to ope-
rate when a discom schedules a
power station below the techni-
cal minimum during off-peak
hours. “The request is for all sta-
tions to be pooled. It is a proposal
the Central Electricity Authori-
tv is examining,” one of the per-
sonssaid. Anemailsentto NTPC
did not elicit any response till
the time of filing this report.

In acentral generation company

LAHID

ly is done stage-wise, For instan-
ce, even though Vindhvachal po-
wer plant is a single generating
station, it has five stages and the
buyers of each are different. Ac-
cording to another source, if the
supply of power to distribution
companies is made company spe-
cific, 1t could ensure more reliabi-
lity in power supply to distribu-
tion companies. A steady supply,
even in case of shutdown of
units due to planned and forced
outages, could beensuredasare-
duction in capacity would be
spread overalarger base, the per-
son said.

like NTPC, power is allocated to
distribution companies by the go-
vernment after which a power
purchase agreement issigned bet-
ween them. The Central Electrici-
ty Authority, the planning and ad-
visory body under the power mi-
nistry, has been asked to assess
the impact of the move that will
bring on the electricity tariff for
distribution companies.

If approved, the stations could
have a somewhat average capa-
city charge because states that
are payingalower rate could pay
slightly more, while those pay-

Niti to Evaluate 4 Key Financial Sector Schemes

BIDS INVITED Aims to assess these schemes in terms of outreach and benefits to the targeted population

Our Bureau

New Delhi: Government's
think-tank Nit1 Aavog will soon
start evaluation of four key fi-
nancial sector schemes run by
the Departmentof Financial Ser-
vices under the finance ministry.
These are Pradhan Mantri Jan
Dhan Yojana (PMJDY) launched
in 2014, Pradhan Mantri Jeevan
Jyoti Bima Yojana (PMJJBY)
and Pradhan Mantri Suraksha
Bima Yojana (PMSBY) launched
in 2015, and Stand-up India (SU-
Plyscheme launched in 2016.

The aim is to assess these sche-
mes in terms of outreach and be-
nefits to the targeted population

and whetherthere isaneedtoen-
hance benefits under the insu-
rance scheme.

Niti Aavog’s Development, Mo-
nitoring and Evaluation Office
{DMEQO) has invited bids to start
appraising the schemes which
would be completed in six
months after awarding of the
project. The reference period
will be from inception of these
schemes till date, and it will in-
volve both primary and seconda-
ry research.

The evaluation of PMJDY inclu-
des assessment of the scheme in
terms of access, usage and quality
of banking services to the targe-
ted population, gauging therole of
financial service providers such

as banks and their correspon-
dents while identifying gaps and
challenges in scheme design, imp-

lementation, out-

1= put, etc. from the
Theevaluation  perspective  of
process will the beneficiary
also assess and service pro-
whether the viders.

present amount For PMJJBY
of insurance and PMSBY, the
coverof z2Lis appraisal will fo-
sufficientor it cus on scheme
needs ta be performance in
revised terms of access,

COVErage, rene-
wals, claims, disbursement etc.
to targeted beneficiaries and 1ts
impact across the social demog-
raphic group in the targeted po-

pulation and suggesting ways to
improve scheme design to incre-
asecoverage,

The entire evaluation process is
also aimed at assessing whether
the present amount of insurance
cover of T2 lakhs issufficient or it
needs to be revised, and whether
private insurers can provide co-
ver at lower premium, the DMEO
said in arequest for proposal docu-
ment floated to invite bids.

The evaluation of SUPI will as-
sess the scheme’s impact in
terms of job creation, socio-eco-
nomic empowerment, and well-
being while assessing its design,
eligibility criterion, uniqueness
and convergence with similar
schemes and to evaluate bank

performance relating to respon-
sibilities given to stakeholders.

Under primary research, the
evaluating agency will draft the
research tool, frame questionnai-
re, deploy tools for data collection
and management while maintai-
ning confidential information.

Data and methods of secondary
research will involvereview of va-
rious documents including the an-
nual reports of the Departmentof
Financial Services, standing com-
mittee reports, Comptroller and
Auditor General of India (CAG)
report, demand for grants, public
undertaking reports, third party
evaluation reports andschemedo-
cuments and administrative data
related to the schemes.
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INDIA'S SOLAR POTENTIAL
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BID TO CURB CORPORATE FRAUDS...

NFRA to Engage with Some Big
Listed Cos on Audit Compliance

Regulator is close to finalising a framework to hold such a huddle

Banikinkar.P@timesgroup.com

New Delhi: The National Financi-
al Reporting Authority (NFRA) is
planning to directly engage a few
large listed companies for the first
time by June-end to “sensitise”
them about accounting standards
and help curb corporate frands, sa-
id people familiar with the matter:

The regulatory outreach could in-
volve the NFRA's engagement with
audit panels, independent direc-
tors, chief financial officers and
others on the boards of these com-
panies, said one of the persons.

The regulator is close to finali-
sing a framework to hold such
huddles and may invite listed com-
panies, where large public inter-
est is involved, for such meetings,
according to another person.

“The idea is to encourage regular
two-way communication between
theauditcommitteesof companies
or those charged with their gover-
nance and the auditors,” said one
of the persons, who did not wish to
be identified. “"They will also be
sensitised about compliance with
the stipulated audit standards and
its importance inearly detection of
stress and reading other warning
sins.” Company representatives
will also get toair their views before

ISTOCK
== the regulator on
Movecomes  making the audit
amid ecosystem — more
heightened robust, said the pe-
focus on the ople.

part of the ET reported on
authorities January 18 repor-
onprotecting  ted on the NFRA's
retail stock plan to engage
investors such key persons

of listed compani-
esasthevare “charged with the go-
vernance” of these entities. The
move comes amid a heightened fo-
cus on the part of the authorities
on protecting retail stock inves-
tors. Earlier this month, finance
minister Nirmala Sitharaman ex-
horted market intermediaries to
help preserve the trust of Indian
households that have made a “ge-
nerational shift” in deploving a
larger part of their savings in the

stock markets, Any efforts toward
early detection of stress in listed
companies or curbing corporate
frauds - which can be done thro-
ugh accurate and transparent au-
diting of the company's financi-
als—will serve the interest of both
retail and other investors.

AUDITFIRM INSPECTION
The NFRA is undertaking the an-
nual inspection of eight key audit
firms, including the top five (EY,
Deloitte, KPMG, PwC and Walker
Chandiok & Co). focusing on the
processes they follow and the stan-
dardstheyadopt, said the people ci-
ted earlier: It may wrap up the exer-
cise by October, one of them said.

The regulator has also identified
about 5560 listed companies,
which have been audited by these
firms, to gauge their compliance
and the guality of audit, said the
people. The regulator is also asses-
sing the top five audit firms' comp-
liance with the suggestions made
in its December 2023 reports in
which it had flagged deficiencies in
their work processes, including on
non-audit services, according to
people in the know.

ET had first reported on January
9 that the NFRA was planning to
undertake inspections of major
auditfirms annually

©)NORTH EASTERN RAILWAY

E-TENDER NOTICE NO.
M/246/1/15/24-25/0T-09

E-Tenders for the work descnbed
below are imvited by CWM, North
Eastern Rallway, lzatnagar for and on
behalf of the President of India with
Eligibility Criteria as mentioned in
tender document.
S.No.-1, Brief Descniption of work:
r'-r'l'.iimi:nam:-: contract of 17 Nos. EOT
Cranes with consumables and spares at
Mechameal Workshop, N.E.Ralway,
lzatnagar {As per Scope of Work) for
gnl'imi of (13 year. Approx. Cost (in Rs.)

67.80.927.94 (Sixty Seven Lakh
Eighty Thousand Nine Hundred
Twenty Seven Rupees and Ninety Four
Paisa only), Bid Security (in Es.)
2 135,600/~ (Rupees One Lack Thirty
Five Thousand Six Hundred Only).
Cost of the Tender document (In Rs.):
MIL, Duration of work: 03 Years/
36 Months, Date of opening of tender:
14-06-2024 at 15:30 Hrs,
Note:= (1) The complete information
along with tender booklet of above
E-Tenders will be available‘uploaded
since 17:00 hrs. of 22-05-2024 and
shall remain on website www.ireps.
gov.in upte 15:00 hrs, on due date
14-06-2024 of tender opening. {2) Bids
other than those in the form of e-Bids
shall not be accepted against above
tenders. For this ]purpuw vendors are
required to get themselves registered
with IREPS u:,l:mh, along with Class-
1 Dhgital Signature Certificate issued
by CCA under IT Act-2000, (3) Rates
quoted online duly signed digitally
shall be considered. Rates and any
other financial entity in any other form/
letter head if attached bx vendors
shall be straightway rl;,Ju,u,d and
shall not be considerad. (4) Payment of
Bad Security in respect of E-Tendering
shall be accepted as mentioned 1 the
Tender Documents.
Dy, CME {Plant), Mech. Workshop
CPRONYantrik-24 lzatnagar

caried Joot boards.
SOUTH EAST CENTRAL RAILWAY

NORTH WESTERN RAILWAY

CANCELLATION NOTICE
This office’s Tender no. 01-TRD-
BEKN-E-Tender-2024-25, for the
work of "QOutsourcing of OHE
maintenance activities in

Hanumangarh (Station excl.)-
Sadulpur (Station excl.) section of
Bikaner Division for a period of
2 years." scheduled to be opened on
29.05.2024, is hereby CANCELLED
on administrative ground. 5. ey

f-1North Eastern Railway

Sr. Divisional Material Manager, N.E.
Railway, Varanasi for and on behalf of
President of India, invites Tender throwgzh
e-Procurement system “Open Tender™ for
the supply of the following item. Complete
description of the item and other terms and
conditions are available on website
WWW.ireps.gov.in.
5. No 01, E-Tender No. ; 30245297, Due
Date : 24,060, 2024, Description : Thin clint
LTS cum PRS thin clint, Monitor, Mouse,
K.evboard. Technical specification anached
with 03 vears on sile OEM Warraniee
Makc-Breeze, Thinvent or Simlar
compactable with CRIS UTS/PRS
Software, (Warrantee Penod-30 Months
after the date of delivery), Qty. : 66 Nos,,
Earnest Money : Fs. 49.070.00.
Note :- The firms, who desire to participate
in e-tender are advised w electronically
register themselves on the above website
for which they would require to have a
Class-11  Dagital  signature  Certificate
Authority Licensed by CCA of India,
Manual offers against e-tenders will
nok be considered,

Sr. Divisional Materials Manager,
CPROVS-21 N.E. Railway, Varanasi

1. | f4faer | ST-02/HGD/2024-25. Replacement of Damaged Bearings,
Gate end sprocket, Rubber seals & Repairing/Maintenance
of Chain sprocket systems, Hinge mechanisms, Gate sluice
valves and other associated fitlings alongwith Painting of

Bye-Pass Gate no. 01. gilgY wif¥n %0 61566.00 (RTGS/
NEFT & %9 ), [Afdar wes: 413000 SHogHodio wiHfad
(RTGS/NEFT & 9 ),

- | T-03/HGD/2024-25. Hiring of One No.-32 Seater Shift Bus
for staff of Khara Power House & One No. Bolero Jeep
(Model 2016 or later) for Patient of Khara Power House For
Two Years F.Y. 2024-25 & 2025-26. €R1E% T3 %0 35142.00
(RTGS/NEFT @& %0 #), TAfas7 fem: 236000 wloyH0Llo

HIFAT (RTGSINEFT & %0 H),

ffemT w0

2 |d999TsT W 5-MAEr | | 10-06—2024 /1500 990 FF | (ST-02/HGD/2023-24 &

WIHR B aUl o s B) T
e & o A o B o 24—06—2024 / 1500 99 g% | (T-03/HGD/2023-24 &
afan Rty wm ferdr = 21i)
3. |-TafEsr @1 wem W : [11-06—2024 / 15:00 @ A% | (ST-02/HGD/2023-24 &
geld o [/ aeg | | o s ) g
25—06—2024 /1500 99 dF | (T-0¥HGD/2023-24 &
ferd sy E)

Ate— ffger gfaa g s, o/ seadrs /e # st &g denge
www.etender.up.nic.in @ 7T 59 $Y | 0 ] TR & WA /AR @ g
Sfeatfign dawse Ov o1 S | W S Sodo Wd famw e o @ dawEe
www.upjvn.org W 4 Suds @2 sl sy, 99 fBgd gwmEs wes
A ZHTEEN, HERAYY & (Punjab National Bank @ [T H%41 1019001100000016 74
IFSC- PUNBD101900) H RTGS/NEFT & gr1 aifesd erigy o/ e g 991
B | gegd AT, Ml g #1 [ 9 o, 0 0 e R ¥ el IO
fAer 8 # B W ae wEn e o wad & Bfier & wam s @
faoer v sHEs wema, ﬁﬁlaT w1 fed T Wi @i {afr AR el
SEiERaEd ETRT AT ST aard fAfaer S e S & el g © |

et sfa=r

‘WIPO Treaty a Big Win
for India & Global South’

‘GDP may have
Grown at 6.1-6.7%
inQ4of FY24’

New Delhi: India's GDP in the
fourth quarter of financial ye-
ar 2023-24 is expected to have
grown within the range of 6.1-
6.7 %, lower than over B%rate
recorded in the previous three
quarters, according to projec-
t1ons by various economists.,

The GDPnumbers for the fourth
guarter (Januaryv-March 2024)
and the provisional estimates for
the 2023-24 fiscal vear
are scheduled to be re
leased by the govern-
menton May 31. Accor-
ding to economists, the expected
growth in 2023-24 fiscal 1s estima-
ted to be in the range of 7.6-7.8%.

Kotak Mahindra Bank Chief
Eeconomist Upasna Bhardwaj sa-
id high frequency data suggests
robust growth across the board. .
"Manufacturing activities have
also been good, and construction
linked and investment segments
should be doing better, but agri-
culture sector growth could be a
lageard and see contraction du-
ringthequarter. We areexpecting
6.1%GDP growth for the fourth
quarter and as aresult, the full-ye-
ar number for GDP growth sho-
uld be close to 7.6 %," Bhardwaj
said. —PTI

Our Bureau

New Delhi: A treaty on intellec-
tual property, genetic resources
and associated traditional know-
ledge at the World Intellectual
Property Organization (WIPO) is
a “significant win™ for India and
the global South ,comprising ma-
inly low-income and developing
countries, the commerce and in-
dustry ministry said on Sunday.
The treaty will establish in inter-
national law a new disclosure requ-
irement for patent applicants who-
se inventions are based on genetic
resources and associated traditio-
nal knowledge. This will also offer
added protection to Indian generic
resources and traditional know-
ledge in countries that don't cur-
rently have disclosure obligations.
The signing of the treaty on Fri-
day capped two decades of negoti-
ations. It was adopted at the mul-
tilateral fora with a consensus
among more than 150 countries,
the ministry said in a statement.
India and the Global South--
which are biodiversity hotspots
with abundance of traditional
knowledge and wisdom--have long
been proponents of this treaty

CENTRE'S TAKE

The treaty will not just
safeguard biodiversity but
alsoincrease transparen-
cy inthe patent system,
says Commerce Ministry

This is the first WIPO treaty to add-
ress the interface between intellec-
tual property, genetic resources and
traditional knowledge, the global bo-
dy said in a separate statement. It is
also the first WIPO treaty to include
provisions specifically for indigeno-
us peoples and local communities,
the statement added. The treaty will
not just safeguard and protect biodi-
versity but also increase transpa-
rency in the patent svstem and
strengthen innovation, the ministry
added. “With the majority of the de-
veloped countries on board, who ge-
nerate IP and use these resources
and knowledge for research and in-
novation, this treaty paves the way
for bridging conflicting paradigms
within the IP system and the protec-
tion of biodiversity which have exis-
ted for decades,” the ministry said.

E-Tender Notice No. NIT/14/24/26-27, Dated 10/05/2024
Sr.| Tender Description Tarder Qty.
No. ' Closi Ing '
No. date &
1 | 02244321 | Overhauling Kit of differant valves. 531%532013'2.; 8 Sat
Mon-Asbestos Based L-type low Friction| 04.06.2024
2 0324251}5 cnﬂ'lmﬁllﬂ h-ri!k& hlﬂck At -ID:M hm 3‘50“ N‘E‘E
3 | 07241576 | Gantain Blue (RAL-5010)P.U.base pai 12.06.2024
Low Maintenance lead acid stationary| 18.06.2024
4 | 05247 | caryy ndary cell 2V 80 AH At 10:30 hrs | 1922 Mos
5 | 02243156 | Secondary Vertical Dampar. ﬁﬂgﬁaﬁﬂﬁé 2175 Mos
Modified Flap Door Complete For BOXN | 27.06.2024
[ 03241480 Wagon, At 10:30 hre 4474 Mos
Centre Pivot Horizontal Liner of LWLHZS | 07.06.2024
T N3243368 H-ugie- At 10:30 hrs 1112 Mos
Lamp Short/Long Hood head light sealed | 10,06,2024
8 | 01243827 | poam, At 10:30 hrs | B00 Nos
Mon Asbesios based K" type highfriction | 10.06.2024
3 | 03241061 compositebrake blocks At 10:30 hrs | 28333 Nos
10 062401048 | CMS Crossing-60Kg 1 in16conforming | s inss bre | 05 Set
11 062401054 | Curved Switches 60 kg 1in 16 conforming. ;Iijﬁﬁi;}“ﬁﬂg 03 Set
Backing Ring for CTRB Class 'E' 6" x 11"| 12.06.2024
12 | 03243366 | \narrow Jaw) At 10:30 hrs | 2047 MNos
Manual Metal Arc Welding Electrode, SIZE | 12.06.2024
13 | 07241535 ~4x 450 MM, AL 10:30 hre 885949 Mtrs
14 | 4247391 | Electronicrectifier cum regulating unit .il.lla‘lﬂl:lﬁﬂl-;}ﬂlir‘r. % Moo
Composite Grooved Rubber Bole Plates | 13.06.2024
15 | 06240110 (T-B618) At 10:30 hrs | 1374906 MNos
Master Contraller for 3 phases| 14.062024
16 | 02243834 |10 comotives At 10:30 hrs | 30 Nos
ADH maintenance scheduls of Mo.- 32| 14.06.2024
17 | 02243903 | changer consisting of 32 common item At 10:30 hrs | 83 Sel
18 | 01241664 | Spring plank for CASNUB 22HS Bogie ;ﬁiﬂnﬁal;}ﬂ#s 410 Mos
Adapter (Narrow Jaw with lug) Class "K' (6| 15.06,2024
19 | 03243374 112" %9") for LWLH Bogie At 10:30 hrs | 9630 MNos
20 | pazd2a76 | Outer Bolster suspension. ;fﬁ?ﬁnﬁfs 1457 Mos
Alumino Ferric with additional| 18.06.2024
21 | DEZ41040 requirement for purification of water. At 10:30 hrs | 331902 Kg.
i i i i 01.07.2024
22 | 3241017 aglbra‘rw hose pipe coupling for feed pipe ALi0:30 Tre | 18319 Nos
Constant Contact Polyurethane [PU] Side | 03.07.2024
23 | 03241984 | 5o Do Assembly, AL0:30 hrs | 2851Set
Railway reserve the right to issue any comigendum to the tenders, Cormigendum
& important Notce to vendors may be s2en in the link www.ireps.gov.in.
Dy. MM/I
CPR/10/60 5.E.C. Railway, Bilaspur
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E-TENDER NOTICE
Office of the Executive Engineer Hydel Obra Power Station, Obra Sonebhadra,

U.P. Rajya Vidyut Utpadan Nigam Ltd. (Jal Vidyut Unit) invites sealed tender from
interested parties. Details of tenders are given below:-

Tender Specification No. T-01/HOPS/2024-25

Name of Work: Annual Diving contract for (3x33) MW Hydel Obra Power
Station. Estimated Cost: 4.01 Lac + GST extra, Tender Cost: Rs. 590

Tender Specification No. T-02/HOPS/2024-25

Name of Work: Supply, installation, testing & commissioning of SCADA
compatible Ultrasonic level transmitter with digital indicator cum controller
having two relay output for Obra Dam of HOPS Obra. Estimated Cost: 1.73 Lac
+G5T extra, Tender Cost: Rs. 236

Tender Specification No. T-03/HOPS/2024-25

Name of Work: Complete overhauling of various LT Motors along with supply of
25HP drainage pump of desired specification and associated spares of various
starter control panels installed at HOPS Obra. Estimated Cost: 8.84 Lac + GST
exfra, Tender Cost: Rs. 1180

Tender Specification No. T-04/HOPS/2024-25

Name of Work: Supply and placement of RO Water in 20 Ltr. Botiles on daily
basis at different places to provide drinkable water for one year in HOPS Obra.
Estimated Cost: 1.55Lac + GST extra, Tender Cost: Rs. 236

Tender Specification No. T-05/HOPS/2024-25

Name of Work: Supply and fixing of damaged parts of Fire alarm with Gas
flooding system of Generators for all three machines along with troubleshooting
of the same at Hydel Obra Power Station, Obra Sonebhadra. Estimated Cost:
6.94 Lac + GST extra, Tender Cost: Rs. 1180

Tender Specification No. T-06/HOPS/2024-25

Name of Work: Part (A) Dismantling of old false ceiling with fixing of new false
ceiling in control room, Relay room and approach gallery to control room along
with the supply of LED lighting and fitting at HOPS, Obra

(Part B) Supply and fixing of various lightings of cable gallery, dam gallery, TG
hall and erection bay at HOPS, Obra. Estimated Cost: 13.84 Lac + GST exira,
Tender Cost: Rs. 1180

Tender Specification No. T-07/HOPS/2024-25

Name of Work: Supply and fixing of control cable for 06 nos. Newly installed PT
of Thermal feeders (ICT Ist & |Ind) at HOPS, Obra. Estimated Cost: 7.62 Lac +
GST extra, Tender Cost: Rs. 1180

Date of availability of bid documents on website : 24.05.2024

Last date for submission of tender: 22.06.2024

Tender opening date: 24.06.2024

For further details please visit website www.upjvn.org and
https:/letender.up.nic.in from where tender documents can be downloaded.

(R.S. Jaiswal)

Executive Engineer
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‘Precautionary
Measure’
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Several stock gaming online
platforms have been laun-
ched in India in recent years.
They don’t involve real-time
trading through stock bro-
kers but users compete with
each other on the basis of fic-
tional trading strategies and
portfolios. Usersof suchplat-
forms pay a membership fee
to trade and the best perfor-
mers get prizes.

“This is a precautionary
measure as it's a niche seg-
ment,"” said a member of the
Sebi's expert committee on
the secondary market.

In some developed countries,
gaming based on real-time fe-
eds is allowed as exchanges
earn a significant portion of
their revenue from such data
dissemination.

However, Sebi rules stipulate
that no person should offer any
game or league on securities or
related to the securities market.

“If youare doinga wager cont-
ract it is not allowed. This is all
unauthorised usage of data. We
are now putting the responsibi-
lity on those who have data,” sa-
id the regulatory official cited
above, “Exchanges and deposi-
tories will have to monitor how
the data is being utilised.”

RAJKUNDRA CASE

A few years ago, when Sebi
was investigating a case rela-
ted to businessman Raj
Kundra, it had observed that
his firm was getting data fe-
eds and engaged in gaming
activity based on that,

“Sebi's eircular essentially
means that it ends all plat-
forms offering trading com-
petition, demo trading, CFDs
{(contracts for difference),
and more,” Zerodha co-foun-
der Nithin Kamathsaidon X,

In the past, exchanges have
warned entities using data
scraped from their websites
or those of brokers. Despite
these warnings, some of the
new gaming platforms have
been found circumventing
rules.

Exchanges earn revenue
throughtransactionsand the
sale of data feeds. Stock bro-
kers get the feeds free as they
provide data toclients for tra-
ding. When exchanges sell 1i-
ve data feeds to entities other
than stock brokers, they
charge fees.

MONETARY INCENTIVE

Sebi said market price data
may beshared for investoredu-
cation and awareness activiti-
eswithoutofferingany kind of
monetary incentive to the par-
ticipantsand a lagof oneday It
hasalsoasked stock exchanges
to carry out due diligence whi-
le sharing such data.

Some participants may be
reselling live data to entities
developing gaming apps, sa-
id people familiar with the
matter. Stock exchanges will
have to revise their legal ag-
reements on sharing data to
include provisions to pre-
vent any kind of misuse by
entities.

Intense Heat Bakes Large Parts of India, What Happened to

37 Cities Log Temperatures Over 45°C  Our Ad-Free TV?

‘Red' warning issued for Rajasthan, Punjab, Haryana, Chandigarh, Delhi, western UP and Gujarat

Press Trustof India

New Delhi: People in large parts of
India sweated through a deadly heat
wavethat tested power gridsand dis-
aster preparedness of states on Sun-
day while Maharashtra's Akola im-
posed Section 144 until May 31, prohi-
biting public gatherings.

A 'red warning has been issued
for Rajasthan, Punjab, Harvana,
Chandigarh, Delhi, west Uttar Pra-
desh, and Gujarat, indicatinga "ve-
ry high likelihood" of heat illness
and heat stroke for all age groups.

Rajasthan's Phalodi was the hot-
test place in the country for the se-
cond consecutive day, recording a
maximum temperature of 49.8°C.
A day ago, the city hit 50°C — the
highest temperature recorded in
the country since June1, 2019.

The state has reported multiple heat-
related deaths in the last three days.

Official data showed that at least
37 places in Punjab, Haryana, Ra-
jasthan, Uttar Pradesh, Maharash-
tra, and Madhya Pradesh recorded
maximum temperatures of 45°C or
above on Sunday, compared to 17
places aday ago.

Even the hills of Himachal Pra-

desh, a preferred destination to
escape the punishing heat in the
plains, also reeled under sizzling
temperatures. Shimla experienced
the hottest day of the season at
30.6°C while Una sizzled at 44.4°C.
At least eight places in Delhi re-
corded maximum temperatures
above 46°C, with Mungeshpur and
Najafgarh logging a sweltering
48.3°C and 48.1°C, respectively. Ha-

ANI

ryana's Narnaul simmered at 47°C
and Punjab's Faridkot at 47.4°C.
The scorching heat prompted the ad-
ministration in Maharashtra's Akola
to impose Section 144 of the Criminal
Procedure Code (CrPC) until May 31,
prohibiting public gatherings.
Establishments have been instruc-
ted to ensure adequate arrangements
for drinking water and fans for wor-
kers, Private coaching classes should

not be held during the afternoon, the
administration directed.

According to the Central Water
Commission, water storage in 150
major reservoirs in India dropped to
just 24% of their live storage last we-
ek, exacerbating water shortages in
many states and significantly affec-
ting hydropower generation.

The intense heat has already dri-
ven India's power demand to 239.96
gigawatis, thehighest sofar thisse-
ason, with air conditioners and co-
olers in homes and offices running
at full capacity.

With no relief expected in the co-
ming days, experts anticipate that
the power demand could rise even
further and surpass the all-time
high of 243.27 GW recorded in Sep-
tember 2023.

The mercury soared to a sweltering
49°C in Rajasthan's Barmer, 48.6°C In
Bikaner, and 48.5°C in Jaisalmer:

In an interaction with locals, Ra-
jasthan Chief Minister Bhajanlal
Sharma said round-the-clock mo-
nitoring is being done to ensure
continued supply of electricityvand
water. Leaves of officers and per-
sonnel in the electricity, public he-
alth engineering, and medical de-
partments have been cancelled.

Ambitious Targets

»» From Page 1

Thus, (theyare)planningtosellthe
business,” said the executive.

The Petroleum and Natural Gas
Regulatory Board (PNGRB) aue-
tions geographical areas (GAs) in
various rounds for companies to
transport or distribute natural gas
to domestic, commercial, industri-
al and transport consumers thro-
ugh a network of pipelines.

According to the rules, city gas
distribution companies are requi-
red tocomplete the minimum work
programme intheir GAs by theend
of adesignated period.

Megha City Gas had 98,920 domes-
tic piped natural gas (PNG) con-
nections and 146 compressed natu-
ral gas (CNG) stations, with a pipe-
line network of 9,514 km, by end of
December 2023,

[t needs to implement a cumulati-
ve work programme of 12.4 million
domestic PNG connections, 2,144
CNG stations and 54,926 inch-km
of pipelinesacross 22 GAsby FY32.
A penalty will be applicable if the
company misses its targets.

In a February 2024 note, India Ra-
tings and Research (Ind-Ka) said any
penalties would impact Ebitdaand re-
maina kev monitorable for cash flows
and leverage at Megha City Gas.

It provided bank guarantees
worth Rs 750 crore to the PNGREB
upon winning the GAs. “In the se-
ven GAs won under the fifth and
ninth rounds, the company is fal-
ling behind its minimum work pro-
gramme targets... However, so far,
no encashment of bank guarante-
es has happened for any of the GAs
won under the fifth and ninth ro-
unds,” Ind-Ra said.

According to the rating agency,
MCGDPL intends to incur a cumula-

tive capex of Rs6,400crore till FY30to
meet the minimum work programme
targets for the 11th city gas distribu-
tion round. *Of this, MEIL is likely to
infuse Rs 4,600 crore as equity/subor-
dinated loans in MCGDPL, with Rs
1,300 crore being funded through debt,
and the balance Rs 900 crore being ge-
nerated through internal accruals of
MCGDPL," it said.

In the first nine months of FY24,
MCGDPL incurred a capex of Rs
5,500 erore with the support of its
parent MEIL, Ind-Ra added.

GRAFT ALLEGATIONS

“We studied Megha Gas’ proposal. If
we acquire it, we take on the penalties
as well,” said an executive of an oil
and gas company who did not wish to
be identified. “But in light of their re-
cent run-ins with the CBI, we have de-
cided not to evaluate it turther”

MEIL had emerged as the second-
biggest buyer of electoral bonds and
donated the highest amount of about
Rs 966 crore to political parties, accor-
ding to data released by the Election
Commission on March 21.

The Supreme Court struck down
electoral bonds as unconstitutional
in February

Lastmonth, CBl alsoregistered aca-
se of alleged corruption against ME-
IL, eight officials of NMDC and
NMDC Iron and Steel Plant (NISP),
and two officials of Mecon, in connec-
tion with a work contract worth over
Rs314.57 crore.

The executive director of an oil
and gas company said many com-
panies were unable to achieve tar-
gets despite bold bids. “So, they are
putting their licences and geograp-
hical areas onthe block. Thisislea-
ding to consolidation in the city
gas sector, We are anticipating mo-
resuch consolidation,” he said.

»» From Page 1

JPL's 5G stack uses Open-RAN
(radio access network) technolo-
gy and gear for delivering 5G-ba-
sed fixed wireless access (FWA)
services in African markets star-
ting with Ghana.

“Wearepleased tobepart of this
strategic partnership in Ghana
and in Africa and look forward to
working with all strategic part-
ners in realising NGIC's vision,”
Radisys CEQ Arun Bhikshesva-
rantold ET.

He added that bringing FWA
along with 4G and 5G cellular ser-
vices will help drive economic
crowth and digital ineclusion.
*Radisys looks forward to hel-
ping Ascend and NGIC build a
disruptive and affordable shared
broadband infrastructure across
Ghana,” he said. “In addition,
our communications platform
and digital applications will help
create new digital experiences.”

Further, he stressed that NGIC's
network as a service (NaaS) mo-
del is compelling for mobile net-
work operators (MNOs) as they
seek to achieve capital expendi-
ture and operating expenditure
efficiencies leveraging Open-
RAN architecture,

TAKINGONGLOBAL VENDORS

Chairman Mukesh Ambani had
unveiled RIL's plan to become a
telecom technology vendor four
yvears ago during the company’s
annual general meeting. He an-
nounced at the time that Jio had
developed a homegrown 5G tech-
nology solution and planned to
offer it to other telcos worldwide,
a move that would pit it against
the likes of global vendors such

NaaS Model

as Nokia, Ericsson, Huaweil and
Samsung, in what experts said
was the first such initiative by a
mobile carrier.

“Once Jio's 5G solution is pro-
ven at India-secale, Jio Platforms
would be well positioned to be an
exporter of 5G solutions to other
telecom operators globally, as a
complete managed service,” Am-
banihad said in 2020,

Jio rival Bharti Airtel already
operates mobile broadband ser-
vices in14 African countries. The
Sunil Bharti Mittal-led company
isthe second-largest telecom ope-
rator in the continent. Growing
Indian influence in Africa under-
lines the impact of its low-cost,
high-speed data model, which is
at the heart of the country’s sue-
cess story in telecoms.

“WGIC's NaasS model aims to le-
verage India’s successful model
of affordable handsets, digital
platform, localised content and
applications,” Harkirit Singh,
CEO, Ascend Digital, and execu-
tive director of NGIC, told ET
*NGIC intends to replicate a
high-speed mobile data model,
like India, across Africa starting
with Ghana.”

FWAGEARLSMARTPHONES

NGIC is structured in a way that
will allow it to bring on board mo-
bile operators and strategic part-
nersas potential equity investors
in the future. It will be building
exclusive, national 4G and 5G net-
works and launching affordable
4G and 5G-enabled FWA gear and
smartphones in Ghana within
the calendar year Two mobile
operators — AT Ghana and Tele-
cel Ghana — have already anno-
unced partnerships with NGIC.

The New York Times

Not long ago, streaming TV came
with a promise: Sign up, and com-
mercials will bea thingof the past,

Netflix rose to streaming dom-
inance in part by luring customersto
an ad{free experience. Amazon
Prime Video, Disney+ and HBO Max
followed that lead.

Well, that did not last long.

Adsare getting increasingly hardto
avold on streaming services. One by
one, Netflix, Disney+, Peacock, Para-
mount+ and Max have added 30- and
Gl-second commercials in exchange
for a slightly lower subscription
price. Amazon has turned ads on by
default. And the live sports on those
services include built-in commercial
breaks nomatter what price yvou pay,

The importance of advertising
was driven home this month when
Amazon and Netflix both staged
their first in-person presentations
during the so-called upfronts, a
decades-old television event in
New York where media companies
try to woo advertisers.

Netflix dispatched Shonda Rhimes,
the successful executive producer of
“Bridgerton” and creator of “Grev’s
Anatomy” to talk up the service to
marketers. Amazon packed its event
with celebrities such as Reese With-
erspoon and Jake Gyllenhaal, and a
live performance from Alicia Keys,

“Remember when streamers told
vou, ‘We're going to do television a
new way, s0 I'm afraid we won't be
needing your little commercials any-
more,”’ Seth Meyers, the “Late
Night" host, told advertisersat oneof
the events this month. “Cut to a few
vears later, every episode of “Shogun’
is interrupted by “Whopper, Whop-
per;, Double Whopper!™

Orasonefrustrated consumer vent-
ed on social media this past week:
“Why am [ paying for Prime Video
and getting all these commercials? It
15 beginning to get annoying.™

Representatives for Netflix and
Amazon declined to comment.

Perhaps the changed viewing expe-
rience was inevitable. Over the past
decade, as media companies raced to
introduce streaming services to
compete with Netflix, they prized
subscriber counts above all else,

There was just one problem: profits.

The companies bled money, and
Wall Street soured on their business-
es. Soexecutivesareturning back the
clock. They are ordering lower-cost,
old network standbys such as medi-
cal dramas, legal shows and sitcoms.
They are offering bundled packages
to make consumers less tempted to
click on the cancel button. (Disney+,
Hulu and Max will team up later this
vear, for instance.) And they are em-
bracing commercials, as a way to in-

Common Portfolio

»» From Page 1

This is when over 50% of the fund's
India equity assets under manage-
ment (AUM) comprise of stocks of a
single corporate group, or, when the
Indian equity AUM of an FFPI exce-
eds Rs 25,000 crore.

In a standard operating procedu-
re(SOP)finalised with custodians,
sebi had also laid down the condi-
tions under which FPIs would be
exempted from making such detai-
led disclosure.

A few days ago, an updated SOP
which tightened the exemption re-
quirement for FPls structured as
‘pooled  investment  vehicles’
(PIVs) was shared with custodi-
ans, the people cited confirmed.

A PIV has a ‘common portfolio’
across investors— the profits and los-
sesgenerated by this portfolioaredis-
tributed amongst investors based on
their proportionate ownership or
economic interest in the fund. Many
funds are structured as PIVs.

Custodians were given the respon-
sibility (in the earlier SOPs) to verify
whether a PIV has a common portfo-
lio from the fund’s prospectus, priva-
te placement memorandum (PPM)
and offer documents lodged with the
regulator:

However, according to the revised
SOP shared last weell, exemption for
PIVs shall be available only if the re-
levant law (including regulations
and circulars issued in terms of the
applicable law) governing the entity
provides for the key features that
capture the ‘common portfolio’ cha-
racterof the PIV

These include that contributors to
the fund enjoy pari-passu rights (or
have equal footing) in the entity; no
segregated portfolios (where assets
and liabilities are compartmentali-
sed)exist; FPIsupdate their home co-
untry regulatorsof changes inthe of-
fer document; contributors do not
have control over the fund's day-to-
day operations; and the investment
manager 1s independent from such
contributors.

With this, FPI structured as variab-
le capital companies from Singapo-
re, collected Investment schemes
from Mauritius, as well as some
funds from jurisdictions such as the
Cayman Islands may not be readily
eligible for exemptions from granu-
lar disclosures, once they breach the

investment thresholds,

“There were master-feeder struc-
tures where, for obvious reasons,
the feeder fund(s) and not the mas-
ter (FPI) fund had a PPM, which
rendered certain FPIs ineligible to
get the exemption. While this
change eliminates such subjecti-
vity, it makes it difficult for the
IFFPIs based in jurisdictions not
mentioned under Annexure D (of
the SOP) to avail of the disclosure
exemption,” said Prakhar Dua,
who leads the financial services
and regulatory practice at the law
firm Nishith Desai Associates.

Even finds pooled in Gift City
(TFSC) would not be eligible for auto-
matic exemption if the governing
law {under which the fund is formed)
does not specity the common pool
criteria, which is now specified by
Sebiunder the updated SOP,

Richie Sancheti, founder of law
firm Richie Sancheti Associates, sa-
id, “Therevised SOP lays out clearat-
tributes that the FPI entity should
possess to qualify as a pooled invest-

ment vehicle (to claim exemptions
from additional disclosures). Instead
of an independent assessment by the
custodian of the constitutional docu-
ments of the FPL revisions in the
SOP now require that the framework
law — under which the FP1 has been
set up — should specifically require
that the entity maintain such attri-
butes. This removes subjectivity
from such determinations.”

Exemptions from disclosure gran-
ted to FPI in terms of an earlier ver-
gion of SOP will not be available
from May 22. Under the circumstan-
ces, such FPIs impacted by the new
rules shall realign their portfolio on
or before August 20.

According to a banker, large FPIs
from jurisdictions like the US and
Australia would find 1t easier to get
exemptions. Of the 11,000-0dd FPls
registered with Sebi, 3477 are from
the US, 592 are from Mauritius, 593
from Singapore, 364 from the Cay-
man [slands and 361 from Australia,
according to data with the deposito-
v Since mid-January, the number of
funds from Mauritius is down from
604, while those from Singapore has
gone upfrom 571
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Stadium Vibes

Hotel & Restaurant Assoclations of India
(FHRAI), said Sunday night saw a 30% uptick

»» From Page 1

nerWala.

Crossword

AD Singh, managing director of Olive group of
restaurants, said, “We were absolutely booked out.
People looked for places to watch that had lots of
other people watching too.” Olive operates Olive
Bar & Kitchen, Monkey Bar and SodaBottleOpe-

Bars, cafes and pubs said they leveraged the tour-
nament with large screenings, stadium-like vibes,
themed menus, 25-30% off on alcohol, watch parti-
es and consumer promotions that began with the
play-ofts (knock-out matches) 10 days before.

The spillover was seen in restaurants as well,
as families stepped out too, executives said.
Pradeep Shettv. president of the Federation of

2

in footfall at restaurants.

CETTY IMAGES

CTEASE I'eVEeNUe.

Consumerscanstill avoid mostof
the ads, for a price. Most streaming
services still have an ad-free ver-
sion, including Amazon, which re-
quires subscribers to pay an extra
$3 a month to skip the ads. Apple
TV+ continues to offer only an ad-
free experience.

The commercial tiers, however, are
becoming more essential to their
business. There were at least 93 mil-
lion ad-supported streaming sub-
scriptions in the United States at the
end of last year, according to esti-
mates from Brian Wieser, an indus-
try analyst, and Antenna, a subscrip-
tion research firm. In the wake of
Amazon's automatic switeh to adver-
tising, and more ad-tier customers
picked up by other streaming servic-
es, Wieser and Antenna estimatethat
there are at least 170 million ad-sup-
ported subscriptions now

Through the first three months of
2024, 56% of new subscribers to a
streaming service chose the lower-
priced ad-tier; according to Antenna.
That was up from 39% a year earlier;
thefirmsaid.

Executives have tried to assure sub-
scribers that while advertising is
back, it won't be as overwhelming as
in traditional television.

Just afew vears ago, an episode of a
prestige basic cable drama such as
Ryan Murphyv's “American Crime
Story” was interrupted by 21 minutes
of commercials. But ads take up far
less time on streaming services. For
instance, on Disney+, the average
amount of time for commercials is
four minutes per hour: On Hulu, it's
just over six minutes.

“There was always this notion that
people don't like ads,” said Rita Fer-
ro, the president of adsales at Disney.
“Idon’t think that's true. People don’t
like bad advertisingor a bad advertis-
ingexperience.”

In the data-rich streaming world,
she argued, the advertising experi-
ence is better informed than itwason
traditional television, and the com-
pany knows what a person’'s viewing
preferences are and “what products
are relevant to you,” she said.

Wieser, the analyst and founder of
the consulting firm Madison and
Wall, said he expected that even with
ads running on streaming services,
overall ad revenue would continue to
decline for media companies. He pro-
jects that the amount of time spent
watching ads on television — both
streaming and traditional network
and cable TV — will fall by 24% by
2027 compared with last vear.

Part of the reason, he said, is that
many people will continue to pay ex-
tra to avoid ads on services like Net-
flix. “The vast majority of Netflix sub-
scribers will never choose an ad-sup-
ported optionof any price,” he said.

HIDATO

FIND THE PATH - SOLVE THE MUZELl

For centres such as Delhi-NCR, which had two e b Wi
dry days on account of elections until Saturday - :
evening, the [PL final turned out to be a big draw, 54 . m@ 70 J EE_ d
executives said. 4 65171 | :
Sandeep Anand Goyle, who heads the Delhi - ' E
chapter of National Restaurant Association of 58 3
India (NRAI), said many city restaurants, pubs 61 i
and bars were packed on Sundayv. “Saturday . E
(till6pm)wasadrvday becauseof theelections 60| 8 , ,m_
so there was good business on Sunday because 49 | 14 ] 13 2
of theIPLfinal,” he said. — : 2
Bookings also surged over the weekend amid ex- 44 i
pectations of a closely-contested final. Eesha Suk- 41 E_’
hi, founderof The Bluebop Cafe in Mumbai, said it 37|40 32 20 | §
was fullv booked and saw a 50% Jum]}msah:s ._ I - | = L]
as 28|27|26|25| &
3 s hidlada comm (T 5 3 Fwgul b
]fz.d 30 zz-l_
DOWN 37 36/20 33 31| B
1 Food turning up was first . 18 |40 98 4 B |7
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ACROSS
1 Spell toinclude mean or lavish meal (7)

al areas (6)
9 Artist with a Fiat chomped almond
flavoured biscuit (7)
10 Woman surprisingly has a tan (7)
11 Drink slipped (not half) (3)

in the small hours? (5,6)
13 Put off backing for official journalist {5)
14 Chalet Don designed for a varied
athletics event (9)
16 Tries to enter genuine practice

5 Actsas cover, perhaps, in agricultur-

12 Thing might emerge from this travel

session {9)

17 Martial arts expert clipped figure,
yes, in Germany (5)

19 One watched nervously around en-
trance to big Scottish town (11)

22 Floor covering for ugly houses (3)

23 Constructin cold atmosphere ini
tially a hard surface (7)

24 Late spring gala in affluent part of
London (7)

26 Current Dutch ace, say,has thing to
carry personal details (2,4)

27 Trustee accustomed to entertain so-
ciety is tied up? (7)

elated state (2,3,2.3.5)
3 Ordinary fellow entertaining a
fool (3)
Form of pronunciationin
Asian island without fine
government (5)
Zedlous supporter at interna-
tional still not finished (9)
Highly praise former group
from the south (5)
A planin crisis I'd suspect requires
types toenforce rules? (15)
8 Degreeof difference in border (6)
12 Some finer values in Roman
emperor (5)
14 Director remains to get on part
of a vehicle (9)
15 Freshwater fish has smell
after head is removed (5)
16 Fierce stormsin Brazilian city (6)

E=1
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Mumbal
Arjun Simharaj
Bengaluru

45 23 13_20 1614
18 17 15

LEADER BOARD

HIDATO
Ananth Narayan

/ LITTLE WORDS
Suresh

Hyderabad

Nilesh P

Pune

7 LITTLE WORDS

Frwd 1P 7 wnrrds fo maich Bhn
raprasard {he numbes o wHors in epch sciubon, Each lathar
COFEnn @l CAn D used anly O
will be necetdary 10 camplala Bha pursa

T chusis. The numbers i paneihessns
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18 Dean and Regstirred up in a ::LUES SOLUTIONS

20 Heather in charge amid long 2 surface (5) :
period (5) 3 saute again (B) &

21 Take in commercial money- 4 steals (5) = ]
making place, not new (5) 5 most eager (7) 2

25 Second person cited tree (3) 6 steamed (10) 2

SOLUTION TO No. 8982: 7 capital city on the Danube (6) 4

ACROSS: 1 Rock the boat.

9 Heuuwea 10 Trickle. 11 Ake VIE REC VE EST OK

12 Hurried. 13 Roofing. 14 Dee.

15 Ghana. 17 Ozone. 18 Shaft, Cks FU CO ED AR

20 Bingo. 22 Lot, 24 Eyesore.

25 Lullaby. 26 Sou. 27 Vivaldi. AT, TISE. TING TR BN

28 Pungent. 29 Ridley Scott. RE NNA KE NI Al

DOWN: 1 Reverse takeover,
2 Calling. 3 Tread. 4 Entertain.
5 Orinoco. 6 Take it or leave It

YRserday' s Aneawrs. 1 CHECKERS 2. VETD 3. SCUBRKIEG
4 TEDDY & ML ESTOME 6 RACEHORSES 7

SATERD T

7 Arched. 8 Meagre. 16 Amble-
side. 18 Sleeve. 19 Trolled.

21 Orlando. 23 Toyota.

25 Lupus,

IThe Daily Mail

ET will carry the names of winners for
Hidato and 7 Little Words every day.
Please whatsapp your solutions for both
to 79 01 01 01 74 with your name and city.




Glory days

Bruce Springsteen is
one of the music stars
honoured at the Ivors,
the annual awards for
songwriters and screen
COmposers

Why ‘collective
happiness’ drives
this billionaire

i" "'

Marc Lore founded

Jet.com, which was
acquired by Walmart
for about $3.3 billion

com, which he and his

partners sold to Amazon
and Walmart, respectively.

With all the money pouring
into sports these days, big-
time investor Marc Lore

A paradigm shift
In interior design

Merino Group launches a revolutionary chipboard, FABWOOD,
poised to transform modern living spaces in a sustainable way

etpanache@timesgroup.com Envirunmeptal
responsibility
nder the At the core of FABWOOD's

visionary
leadership of
Madhusudan
Lohia, Merino
Group proudly announces
the launch of FABWOOD, a
ground-breaking product
that is set to redefine
interior design standards.
This revolutionary
chipboard is not merely a

manufacturing process
is Merino's unwavering
commitment to
sustainability.

The Merino Group places
a strong emphasis on
agroforestry, sourcing
raw materials responsibly
to avoid harming
natural ecosystems
and contributing to

NEW DELHI/ GURGAON
MONDAY
27 MAY 2024

www.etpanache.com

ADVERTORIAL &
PROMOTIONAL FEATURE

Stolen $5.4-million
Francis Bacon
paintingrecovered

TN

T

Bacon's 1989
‘Study for
Portrait of
José Capelo’

AEP

P

arttheftsinSpain. The police
recovered three of the five
paintingsin 2017.

In a statement, the police
said that they had arrested
two people suspected of

The Spanish police said
recently that they have
recovered a five million euro
($5.4million)painting by late
British artist Francis Bacon
that was stolen with four

says he has an additional Those experiences pushed new addition to Merino's » deforestation. The other of his works in 2015. involvement in the theft,
metric for success: him toward a near- impressive portfolio but FABW_DHDEMEIIEE FABWOOD's superior company's initiative to The work is one of five which allowed them to
Happiness. obsession with company also a testament to the our vision of performance is evident plant one crore saplings portraits of Spanish banker recover one of the stolen

culture and mission. He's
created a framework he
dubs VCP which 1s
‘vision, capital and people’.
The ‘capital’ in Lore's

mantra came seemingly
easily. Diapers

“We just had this drive to
say, 'Let’s get in there and
put our energy into this
and help turn this thing
around’,” he said of his
sports team investments.
“If we do that,

company's commitment to
innovation. FABWOOI is
poised totranstorm modern
living spaces by offering
a harmonious blend of
durability, aesthetic
versatility and ecological

sustainable innovation,
offering a superior
material choice that

promotes ecological
responsibility and
durability.”

in its durability. The
split-resistant core and
melamine formaldehyde
impregnation enhance
strength, making it ideal
for various applications,
including structural

annually underscores its
dedication to replenishing
and preserving forest
resources.

Merino also integrates the
Sustainable Development
Goals (SDGs) into

works at a property in
Madrid.

Since 2015, the police
have arrested 16 people
in connection with the
theft, including the person
believed to have ordered

Jose Capelo by Bacon stolen
from Capelo’s Madrid home,
Together the portraits are
worth over 25 million euros
($27 million).

The thieves also made off
with a safe that contained

we could add a = was sold to responsibility. SVTNGENSIIYA I ijcineries and furniture. FABWOOD’s production coins and jewels inwhatwas the heist and those who
lot of collective AMErselling  Amazon for over e RS "ith a low formaldehyde process. By aligning its described at the time asone  carrieditoute
happiness — in Diapers.com  $500 million and The sustainable choice ' content, FABWOOD helps manufacturing practices of the biggest contemporary ~ AFP
the city, the fans ¢g Amazon, Jet was acquired With robust durability, replacements, minimising to minimise exposure tothe SDGs, Merino does
and the players.” Lore and his by Walmart for versatile applicationsand environmental impact to harmful substances, its part to contribute to a
Lore and Alex about 53.3billion. eco-friendly attributes, and making FABWOOD providing homeowners more sustainable and £
Rodriguez team felt Yet Lore insists FABWOOD sets new a superior, sustainable withpeaceofmind. equitable future. quote —-unquote
initially tried depressed the drive was sustainability benchmarks choice. _ _ .
to buy the New patherthan  @boutmorethan | intheindustry.“FABWOOD . o Hassle-free maintenance  Shaping the future -+ .
York Mets. a race elated the cash, a lesson embodies our vision of Elevatinghomeinteriors FABWOOD'sultra-smooth  of interior design If you takEEI'I'III:rﬂHﬂDE
they ultimately he learned with sustainable innovation, Forhomeownerslookingto calibrated surface resists FABWOOD represents the to a spotless Kitchen,
lost to billionaire the Diapers deal. offeringasuperiormaterial enhancetheirlivingspaces, black spots and surface future of interior design, wui“ find bacteria.”
hedge fund manager Steven “After the money was choice that promotes FABWOOD blends beauty undulation, ensuring a inspiring architeets, *

wired to our bank account,
we sort of said, "We should
be celebrating right now’,”
Lore said. “And we were
depressed. And it justgoesto
show to vou [how] it wasn't
about the money. Like the
mission that we had set out
was kind of crushed with
thesaleto Amazon.”s

— Bloomberg

Cohen. Then came the
basketball teams Minnesota
Timberwolves and Lynx,
and the pair jumped.

The VCP formula

The 52-yvear-old Lore
made his fortune as an
entrepreneur through a
seriesof startups, including
Diapers.com and Jet,

ecological responsibility
and durability,” said
Madhusudan Lohia,
director, Merino Industries.

From material sourcing
to production, Merino has
prioritised sustainability,
ensuring FABWOOD s
high-dimensional stability
and moisture resistance.
This longevity reduces

and functionality.

[ts premium aesthetics
include a wide range of
designs, textures and
finishes, from the natural
warmth of veneer to sleek
streak patternsand timeless
fine wood. These options
allow for cohesive, visually
appealingspaces thatreflect
individual tastes.

flawless finish that is easy
to maintain. Unlike
traditional laminates,
FABWOOD is resistant to
colour fading and staining,
thanks to its high GSM
paper construction. This
allows homeowners to
enjoy vibrant and pristine
surfaces for yvears to come
with minimal upkeep.

designers and homeowners
to embrace sustainable
practices and create spaces
that are both beautiful and
eco-friendly.

With its mvriad features
and benefits, FABWOOD
is set to revolutionise
interior design trends
and set new standards for
sustainabilitye

- MIKE LYNCH, UK tech tycoan,

on whether his startup Autonomy
was perfect. Lynch is fighting
charges that he duped Hewlett
Packard into overpaying in the
$11-billion acquisition of Autonomy.
Prosecutors have alleged that the
software company used accounting
tricks to make its revenue growth
appear better than it was

PIC: WIKIMEDIA
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Not Injured: Neeraj
Olympic champion javelin
thrower Neeraj Chopraan
Sunday clarified that he is not
Injured but has pulled out of
the Ostrava Golden Spike meet
in Czech Republicon May 28

as a precautionary measure.,
“Following a recent throwing
session, | decided not to compete
in Ostrava as | felt something in
my adductor. | am not injured
but | don't want to take any risk
during the Olympic year so had

L(_""-. It'simportant
Q:i that vou keep
pumping up, you
Keep pushing
yourself, you
Keep encouraging

yourself in these to take this decision,” Chopra final. 125/9 by CSK in 2013 vs
TR SN e \Wrote on Instagram. PTI MI while batting 2nd was the
important to just . < ious lowes
cheer mysg'if up Dlpa WIHS Gﬂld Et Previous lowest

L] - ' ]
and justfocusand g MET Tl a4 113 Mitchell Starc started with

relax and prepare
for the next
tournament

World No 15

PV SINDHU after
finishing runners
up in the Malaysian
Masters. She led
11-3 against China's
worldNo 7

Wang Zhi Yiin the
final, only to go
down 21-16, 5-21,
16-21

Dipa Karmakar on Sunday
became the first Indian towin a
gold medal in the Asian Senior
Champianships as she clinched
the vellow metal in the women's
vault event in Tashkent on
Sunday. The 30-vear-old Dipa
secured anaverage of 13.566 in
the vault final on the last day of
competitions. North Koreans Kim
SonHyang (13.466) and Jo Kyong
Byol (12.966) grabbed the silver
and bronze medals respectively,
PTI

\
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In a one-sided clash, Kolkata thrash Hyderabad by 8 wickets to win IPL for third time

a peach of a delivery that
opened up Abhishek Sharma,
before hitting the top of his

Knight of Trouble
for Sunrisers

113 all out by SRH is the
lowest ever total inan IPL

oSports World Play @29

2

off stump

Starc's 2/14, Andre
Russell's 3/19 and Harshit
Rana's 2/24 meant SRH
were never out of trouble

3for Joy
(KKR's titles)

.

Ferrari driver Charles Leclerc won
the restarted Monaco Grand Prix from
pole position on Sunday for his first
Formula 1 victory innearly two vears.
Leclere was on pole for the third time
in four years, but had previously never
finished on the podium at his home
race, His first win since Austria in July
2022 took his career tally to six, all with
Ferrari. “Tonight's going to be a big

D
S

‘Tonight’s Going to be a Big Night'

Leclerc Makes it

ning would mean dawned on him.
Championship leader Max
Verstappen is bidding for a fourth
straight F1 title and saw his lead
trimmed to 31 points over second-place

Leclerc — 169138 — with eight races
completed. Verstappen started and fin-
1shed therace sixth for Bed Bull, whose
other driver Sergio Perez went out of
the raceaftera bigfirst-lapcrash.

The crash also took out Haas drivers
Kevin Magnussen and Nico
Hulkenberg, and caused it to be inter-
rupted by a red flag for 40 minutes, The
drivers were not hurt.

night,” hetold histeam overthe radio,

A Monacovictory felt extraspecial for
him, havinggrownupinaflatoverlook-
ing the start-finish line watching cars
zooming past below

2024: Beat SRH by 8 wickets

2014 Beat KXIP by 3 wickets

2012 Best CSK by 5 wickets
3 trophies means KKR are

nnai on Sunday—-ANI

KKR players celebrate their win in ifhe ne

*PELITE CONNECT@®

GREAT OFFERS TO REV UP YOUR LIFE

itchell Starc was
magical. Andre

It was a perfect
night for him too as

Russellwasmesmer- hehadtoleaveinthe behind M and CSK “Nowordscanexplainthat. Itwasthe  Theracerestarted on Lap 3 of 78 and
ising. Gautam middle of the tour- Aeippdticdoll an racethatmademewanttobeaFormula the drivers pulled away cleanly but
Gambhir remained namenttoattendhis (both have 5) ldriveroneday” the 26-vear-old Leclere  slowly with Leclerc managing his tires
stoic. Shah Rukh Khan hid his  ailingmotherwhois said. “Seeingsomanyof myfriendson  onatrack notoriously difficult for over-
emotions behind a mask. Those admitted ina Kabul Best of IPL 2024 the balcony, so many people [ know: It taking. Leclere finished about 8 sec-
I K A contrasting pictures vividly con-  hospital. _Drange Cap meansa huge amount tome.”™ ondsahead of McLaren'sOscar Piastri
REALTY 1’(—_3}'5?[1.1:':.3]11&1&1 Knight Riders’ an- Hecame huckaﬂgl* ' Virat Kohli | RCB The last 15 lﬂpg were ‘rjmmﬂ,stdiﬂ‘lupll and 9 seconds IE,]L"E!F f}f Ferrari team-
nihilationof SunrisersHyderabad Englishman Phil Inns 15 as the realisation of how much win- mateCarlosSainzJrinthird, Reuters
TGRS iy S inalopsided finaltobagtheirthird  Salt had to report E
x'"“r HES'DEHT‘“[ [PLtlﬂEHlChE‘l'.lIlﬂlDﬂSﬂl]{}EUﬁ bElCl’E fll]l' ﬂﬂtiﬂllﬂl HH“E Seiim ?41 IIII:IIIIIIIIIIIII:IILIIIIIIII|I|II|:|IIlIlIIIIIIIIIIHIIIHJIIIIII|lIIIIlIIEIILIIIIIIIIIIIIIILIIIII|IIIIIIl|l|IIHIII|II|IIII|i
ca idiisde Inaseasonof sartiofinishdom . st~ 13notout Alcaraz Tames Wolf, Puts Injury Fears to Rest
COMMERCIAL | INSTITUTIONAL ination, KKR's bowlingunitwas  The match was Chandrakant Pandit, Strate 154.69 '
inch perfect leaving Sunrisersina  one-sided, the victory wasclinical whose legend in -~ . Carlos Alcaraz eased into the second  petingagain. It'sbeen adifficult month
Noida — Greater Noida - YEIDA shambles while bowlingthemout and it smelt of one thing -- Team Indian cricket contin- Purple Cap round of the French Open after shrug-  for me... [ love plaving tennis,” third
for a paltry 113 in 18.3 overs. Spirit. ues to grow, ging off pre-tournament concerns  seed Alcaraz said.

C lI' 999 9 9 4 1 6 Bg Itwasthetournament’slowestever  Evervone had an enticing back  ‘Chandu Sir’ always knew how to Matches 14 about his forearm while fellow seeds  *To stay away from that was hurting
dll; e / summit clash score. story as they got together to be-  winRanji Trophiesbut thatfeeling = Andrey Rublev and Hubert Hurkacz me. I tried everything I could to be at
Venkatesh Iver (52 not out, 26b, comethethirdteamafter CSKand  of beingacoachof anIPL winning Wickets 24 adivanced with hardfought winsasthe  100% in Roland Garros to show my

4x4, 3x6), a forgotten India all- MItowin three [PLtitles. team would taste equally sweet. Best 3for 15 Grand Slam beganon Sunday best. Ithink I did it today™
rounder, then helped KKR com-  In 2012, at this very ground, More so after a little known Strate 12.25 Much of the focus was on Four-time Grand Slam champion

Naomi Osaka and 2017 winner Jelena
Ostapenko also advanced before rain
interrupted play

title contender Alcaraz's
recently injured right fore- U] g
arm in the build-uptothe &
vear'ssecond majorwith
the 21-vear-old
Spaniard saying he
still had worries
ahead of his eclash

CGambhir had stamped his creden-
tials as an astute skipper leading
KER totheirmaiden title,

A dozen years later, Gambhir; the
tactician behind the scenes, en-
sured that when the T20 World Cup
endsnext month, the
Indian ericket board will

Ashutosh Sharma recently ac-
cused himof finishing his career:
In the past few vears, Sunil
Narine (488 runs and 17 wickets)
had lost hismojoasabatterand he
rediscovered it this vear. Boy!
That’sastorvioranotherday.  pm

plete the formalities in just 10.3
OVers,

He also ensured that fellow [yer -
skipper Shreyas - had a ‘Knight' to
remember after enduring a
harrowing last four months where
Indian cricket establishment
robbed him of some 7

CRIMK Realty

RESIDENTIAL PROPERTY FOR SALE
Noida, Sector-44, 240 sq mitr.

. Osaka's
Ry rewardfora

B\ battling 6-1,
4-6, 7-0 win
over [talian

Park + Corner, OTLR paid, dignity y beabletoconvincehimto ~ BRIEFSCORES with American.JJ Wolf Lucia
QW faci 19 d Rahmanullah Gurbaz ‘ 4 change the colourof his SRH: 113 all out in 18.3 overs He won 6-1, 6-2, 6-1 and Bronzetti
acing, mtr roa (39) was useful with the U jersey and the dug-out  (Cummins 24 in 19; Starc 2/14, Andre could face Jack Draper or : could be a meet-

bat after being effective  for the next three and  Russell 3/19, Harshit Rana 2/24) KKR: Jesper DeJong. " ing with defending champi-

Contact - 9811494948 behind the stumps with half vears, 114 for 2 in 10.3 overs (V Iyver 52 not “I'm really happy to be on lga Swiatek in the next

three catches. There is head coach outin26,Gurbaz39in332) back here in Paris and com- round. Reuters
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STARTING NEXT QUARTER

Wai Wai Maker
CG Foods Set
to Cut Salt by
10-25%: CEO

FILE PHOTO

Ratna.Bhushan
@timesgroup.com

New Delhi: CG Foods, which
makes India’s third-largest in-
stant noodles brand Wai Wai, is
for the first time, reducing salt
in its noodles by anywhere bet-
ween 10% and 25% starting next
quarter with select variants,
Manvendra Amber Shukla, glo-
bal chief executive officer of CG
Foods, owned by Nepal-based di-
versified CG Corp Global, said
in an interview,

The move comes amid tighter
regulation and heightened scru-
tiny on packaged foods. “What
the government is doing (in
terms of regulation) is definite-
Iv welcome; it is positive for con-
sumers, and positive for the eco-
system and a responsibility of
all organisations towards con-
sumers,” he said.

The salt reduction process will
start with the spicier packs of
Wail Wai, according to Shukla.
“In India, starting next quarter,
wewill start the
first phase of

| duct; f

reduction o
Thegroupls ..} 1y10% star-
also planning : Ath sni
& = ting with spicy

focus noodles. As we

larger packs '

move forward,
of 715 and we will reduce
above

saltupto25% in
other variants of our porttolio,”
he said. Additionally, the group
1s working on plans to introduce
healthier variants such as mil-
let noodles and renewing focus
on atta noodles.

Wai Wai was formally laun-
ched in India two decades back
by CG Foods, owned by Nepalese
billionaire Binod Chaudhary
Prior to that, the brand was be-
ing imported.

Shukla said in financial year
2024-25, the group is targeting
15% growth, focusing on larger
packs of 15 and above, and ex-
panding nationally beyond co-
re geographies such as the
Northeast, “We are in leaders-
hip position in some segments
in the Northeast; we want to ta-
ke the leadership to other parts
of the country, such as the Hin-
di heartland or the western
part of India where we are not
that strong.”

Wai Waicompetes with catego-
ry leader Nestle's Maggi follo-
wed by ITC's Sunfeast Yippee in

the instant noodles category,

Plane Suffers Bird Hit
NEW DELHI A Leh-bound
; [ abird hiton Sunday
morning and returned to
dirline. The plane landed back safely
and the passengers were deplaned
737 plane had around 135 people
onboard. In a statement, SpiceJet said
Delhito Lehreturned back tothe
national capital after suffering a bird
back safely in Delhi and passengers
were deplaned normally," it said. The
normal landing and not an emergency
landing. Earlier, the source said that a
airport and the aircraft, which took
off at around 1030 hours, landed
returned due toengine vibrations, the
source added. —em
Younger PeopleinIndia
NEW DELHI Asmuchas
who called an NGO-run
helpline to seek a second
indicating arise of cancer incidences
amoaongst younger people, data from
1,368 callers between March 1 and
May 15, according to the Cancer Mukt
group of oncologists. The study
showed that 60% of the cancer pa-
men. It also found that the most
prevalent cases were head and neck
Gastrointestinal cancers (16%), breast
cancer (15%) and then blood cancers
from Hyderabad, followed by Meerut,
Mumbai and New Delhi. astatement
(93-555-20202) was launched for the
patients fo seek second opinion free

M Leh-bound SpiceJet
SpiceJetaircraft suffered
the national capital, according to the
normally. Asource said the Boeing
theaircraft operating SG 123 from
hitonengine 2. "The aircraft landed
airline also said the aircraft made a
fullemergency was declared at the
safelyatabout11am. The plane
M Risein Cancer Among
20% of cancer patients
opinion were below 40 years of age,
the arganisation stated. There were
Bharat Foundation, launched by a
tients below the age of 40 years were
cancer {26%), closely followed by
(9%). The most number of calls were
by the NGO said. The helpline number
of cost. —em

Electronics Cos Seek T35k-crore

Incentive Plan for Components

Manufacturers also want capex backup to support exports of mobile phon

Subhrojit.Mallick
@timesgroup.com

New Delhi: The electronics manu-
facturing industry is urging the go-
vernment for a 30,000-F35,000 crore
production-linked incentive (PLI)
scheme for components and

o

i

o
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e, oy

sub-assemblies, along with - -.-’..{1“;- b
capital expenditure back- T N0
up to support surging ex- gigs

ports of mobile phones and
other electronics.

“The incentive scheme is 3
needed tosupport growing de- '\
mand for electronics compo-
nents to the tune of $75-880 bil- ¥

lion by 2026, and $300 billion by

2032 to support $300 billion worth
of electronics products manufac-
turing by 2026 and $1.2 trillion by
2032,” the India Cellular & Elec-
tronics  Association (ICEA),
which represents top smartpho-
ne brands and manufacturing
companies, said.

The scheme’s objective is to boost
domestic value addition, especially
in mobile phone manufacturing to
35-40% , from 18% now, said ICEA, ad-
ding component manufacturing sho-
uld run parallel to the development
of semiconductor ecosystem, cur-
rently underway in India. “In con-
fronting its burgeoning semiconduc-
tor demand, we must recognise the

g emergent necessity
to pivot from heavy relian-
ce on imports towards fostering

an indigenous semiconductor eco-
system, underpinned by localised
PCBA operations, focused circuit de-
sign, and deepened value addition
across product manufacturing,” the
industrv bodv said.

It added that the component eco-
gsystem would take at least 2-3 years
to start commercial production.
Once it takes off, domestic manu-
facturing of componentsshould be
able to cater to 5-10% of global de-
mand in 67 vears, ICEA said, ad-
ding international firms should be
invited to get a major share in the
domestic and global component

- Hand ceoencence

'Helping ﬁ »

Lice Foster indigenous
semiconductor

onimports  ecosystem

Expect local manufacturing of components to
cater to 5-10% of global demand in 6-7 years

Component ~ PLIsupport with
Brosystem a 4-6% incentive
waould take structure 4
2-3years neededfor o
tostart = manufactur- -
commercial ing of sub-assem-
production  blies, etc

VIJAY P
manufacturing market.

Initssubmission totheministrv of
electronics and information techno-
logy, the industry hasdemanded PLI
support with 4-6% incentive struc-
ture for manufacturing of sub-as-
semblies (camera modules, display
assembly  vibrator motors, eto),
high-end printed circuit boards,
thru-hole passive components and
surface-mount components.

“Scale and trust in the ecosystem
are critical ingredients. With over
$50 billion of mobile phones output,
we have achieved scale. The resolve
of the government and the industry
to roll out a profoundly effective sti-
mulus for components and some
sub-assemblies is very robust. It is

es and other electronics

an all-out government and industry
effort — all hands on deck,” said
Pankaj Mohindroo, chairman,
ICEA. The industry has recommen-
ded the PLI plan for a period of eight
years, with the flexibility to
claim incentives for six years
within the tenure.

ICEA has recommended
companies which commit a thres-
hold investment of 1,000 crore or
more to make SMD passive com-
ponents, lithium-ion cells, and
high-end PCBEs should be suppor-
ted by providing them with 40%
of the capex support onparri-pas-
s basis, along with supporting
production of raw materials and
other inputs for the components
with an average incentive of 5%
for a period of six years.

ICEA said supply chain ancillary
units for supporting the above-men-
tioned component manufacturing
should be supported by offering
them 25% capex support. For criti-
cal sub-assemblies and components
such as connectors, mechanics, vi-
brator motors, camera modules, dis-
play assemblies, speaker modules,
should be provided with 4-6% incen-
tivetied to incremental sales. The in-
dustry has sought interest subven-
tion of 5% for component produc-
tion on term loans and for working
capital requirements to subvert the
high costof finance in India.

CHAIN TO OPEN A NEW HOTEL EVERY 20 DAYS: INDIA TOP EXEC

Radisson Planning More Hotels in
India with Focus on Smaller Cities

Anumeha.Chaturvedi
@timesgroup.com

New Delhi: Radisson Hotel Group,
the second biggest international
chain inIndia by hotel network and
room inventory, plans to open a
new hotel every 20 days in the co-
untry this year, Nikhil Sharma, Ra-
disson’s new managing director
and area senior vice-president for
South Asiatold ET.

He said the chain, which aims to
operate a hotel at every two hours
driving distance across India, is
also building its presence in reli-
gious destinations and will open
the first globally branded hotels
in locations such as Vrindavan,
Ujjain and Guruvayur.

“People are visiting religious des-
tinations far more than pre-Covid
times. Wewerethefirsttolauncha
branded hotel in Avodhyva before
the temple inauguration which
clocked an average tariff of T1.15
lakh in the first month. It is still
sold out on most days and the av-
erage tarift' is 30,000 now,” said
Sharma. The chain opened the
212-key Radisson Collection hotel
in Srinagar last month — -the lar-
gest hotel property in the Jammu
and Kashmir region.

The chain has over 180 hotels in
operation and in pipeline across
over 70 locations. New hotels are
slated to open in Saputara in Guja-
rat, Dhanbad, Nainital and Jams-
hedpur. Radisson's recent signings

include new hotel deals for Delhi,
Bengaluru, Raipur, Sonamarg, So-
nipat, Dera Bassi, Kevadia, Jhansi,
Gopalpur and Vizag. About 50% of
the chain’s current portfolio of
operating hotels lies in tier-I1, tier-
I and tier-1V locations.

“India lies in Bharat and it's not
the metros. So, if anvone has to
erow in this country, they have to
be pan national and they have to be

Q GROWTH PROSPECTS
Indialiesin Bharatand it'snot
the metros. So, If anyone has to
grow inthiscountry, they have

tobepannational..
NIKHILSHARMA

MD & Area Senior VP, South Asia,
Radisson Hotel Group

in the smaller cities and that's whe-
re our focus is, to grow, and eventu-
allv be the largest international
operator;” said Sharma, “It'stimeto
look bevond just tier-ll and tier-111
locations because the market is rea-
dv. The internet penetration is the-
re, the spending capacity is there.
Indians are ready for the internatio-
nal flavour in other locations too.
We want to be the first mover from
an international perspective to pe-
netrate deeper into the country,” he

added. Sharma =said the chain will
hire 3,000 people this year

He said India’s economic growth
and increase in domestic tourism,
rise of the Indian middle class, in-
crease in airport and rail network
and improvement in road infrast-
ructure are among
factors influen-
cing Radisson’s
decision to ex-

i
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pand its hotel network,

“All parametersare pointing in the
right direction that India is a suns-
hine eountry and the first thing that
socially human beings want todo is
travel. We want to make sure we ca-
ter to those needs,” he said. “Itis a
growth market. Globally, there are3
or 4 markets that are growing besi-
des India such as Saudi Arabia and
Indonesia. If we have a strong go-
vernment this vear, you will see mo-
reaggressive growth,” he added.

S80E Y

Press Trustof India

New Delhi: As Indian travellers
pack their bags to escape the
scorching heat, there hasbeena
4(% on-year increase in summer
travel this vear, with hospitality
and travel services providers
noticing buovant demand.
Although the ongoing general
elections have had a minor impact
on corporate and meetings, in-
centives, conferences, and ex-
hibitions (MICE) business, hotels
are finding increased retail busi-

Remembering Dunkirk

‘Little Ships' used in the evacuation of Allied soldiers during World War Il from Dunkirk,
code-named Operation Dynamo, gather at St. Katherine Docks in London on Sunday. These
Little Ships have opened their doors to the public.

ness with beach destinations still

fighting it out with hill stations for

the favoured holiday site.

“Those in the northern part of the

country head to the hills to escape
the heat. There is also movement
from the cities to nearby tourist or
leisure destinations. Industry
sources estimate a 30 to40% in-
crease in the summer travel this

year as compared tolast vear,” Hotel

Association of India, president and
Radisson Hotel Group chairman,
south Asia, KB Kachrusaid. Make-
My Trip group CEOQ Rajesh Magow
said, “Summer is always one of the

REUTERS

biggest quarters of the year in

terms of travel intent, and this vear

too, the buoyancy in the sector
continues. We areobservinga
healthy growth in searches
over those recorded last
vearat thistime.”

According to Make- : _ =

MyTrip's summer

travel trends, the

family travel seg-

ment has grown by ==

360 ONE Founder
Buys Two Luxury
Apartmentsin
Mumbai for 170cr

GETTY IMAGES
Kailash.Babar@timesgroup.com

Mumbai: Karan Bhagat, foun-
der, managing director and chief
executive officer of wealth and
alternatives-focused asset firm
360 ONE, has bought two sea-vi-
ew luxury apartments in a super-
premium residential tower in
Mumbai's plush Worli locality
foratotal¥170 crore.

The apartments cover 12,900 sq ft
built up area on the 45th and 46th
floors of Three Sixty West project
on Dr. Annie Besant Road. Bhagat
will also get exclusive access to
eight car parking slots. The deal
was struck at about ¥1.31 lakh per sq
ft, pushing it higher in the tally of
most expensive deals on per sq ft ba-
sisanywhere in the country.

Bhagat founded 360 ONE, former-
Iy known as IIFL. Wealth & Asset
Management, along with hiscollea-
gues in 2008. The firm is currently
among India's largest asset and we-
alth management firms with more
than $56.3 billion assets under ma-
nagement. Bhagat's team works
with and for around 7,200 top famili-
es in India including industrialists,
new age technology founders and
professionals such as CEOs, lawy-
ers as well as sportspersons and ar-
tistes, It alsomanages money for so-
me of the largest sovereign institu-
flons and university endowments
across US, Canada and Middle East.

The buver paid over 76,44 crore as
stamp duty toregister the deals that
took place on Wednesday, showed
documentsaccessed by ET.

Bhagat purchased the apartments
directly from Oberoi Realty that is
part of joint venture Oasis Realty,
the developer of the project. Both
the apartments have been sold by
Oberoi Realty within three years of
acquiring it from joint venture
partner Sahana Group. As per set-
off period rules, the Maharashtra
government exchequer collects on-
Iy stampduty on profitfroma trans-
action if the property is resold wit-
hin 3 vears of its original acquisi-
tion agreement with the developer:

Bhagat declined to comment, whi-
le Oberoi Realty did not reply to an
email query

Three Sixty West is a mixed-use
development comprising two to-
wers, one of which houses The Ritz-
Carlton Hotel and the other will ha-
ve luxury residences managed by
The Ritz-Carlton.

Mobile Users Can
EXpect Relief from
‘Spoof Int’l Calls’

CHECKING FRAUD DoT, telcos devise system to
block overseas calls showing up as Indian numbers

Our Bureau

New Delhi: The department of
telecommunications (DoT) and
mobile operators devised a sy-
stem that can identify and block
spoof international calls sho-
wing up as Indian numbers,

Through this, the government
and telcosare seeking to give reli-
ef to mobile users who have been
getting such calls from cyvber cri-
minals posing as police officials,
courier company workers and
even DoT and Trai officials.

Hoax international calls origi-
nate outside the country, but cy-
ber criminals manipulate the
calling line identity (CLI) to ma-
ke such calls appear as origina-
ting within India. The DoT has
directed telecom carriers to
block such calls.

DoT noted that fraudsters are
making international spoofed
calls displaying Indian mobile
numbers to Indian citizens and
committing cyber-crime and fi-
nancial fraud.

“These calls appear to be origi-
nating within India but being
made by cyber-criminals from
abroad by manipulating the CLIL.
Such international spoofed calls
have been misused in recent ca-
ses of fake digital arrests, FedEx
scams, drugs/narcotics in couri-
er (shipments), impersonation
as government and police offici-
als, disconnections of mobile
numbers by DoT/Trai officials,
etc,” DoT said in a statement.

After getting many complaints,
DoT and telecom service provi-
ders (TSPs) devised a system to
identify and block such inco-
ming international spoofed calls
from reaching any Indian tele-
com subscriber. “*Now directions
have been issued to the TSPs for

A Close Watch

Cyber criminals...
Manipulate calling
line identity (CLI)
of such calls

Make them appear
as originating
within India

Recent cases include; Fake
digital arrests, FedEx scams,
drugs/narcotics in courier
(shipments), impersonation as
govt and police officials, etc

Incoming int'l
spoofed calls with
Indian landline
numbers are blocked
by telecom service providers

BHAVIN G

blocking of such incoming inter-
national spoofed calls,” DoT said.

Incoming international spoo-
fed calls with Indian landline
numbers have been already
blocked by TSPs following di-
rections by Do'.

As safety and security of users
is an integral part of the govern-
ment’s Digital India vision, DoT
has taken many initiatives inclu-
ding citizen-centric Sanchar Sa-
athi portal to protect telecom
users. “Despite best efforts, there
may still be some fraudsters who
succeed through other means,”
DoT said, adding that for such
calls, consumers canreport them
at the Chakshu facility on San-
char Saathi.

Thedepartment isalsousingar-
tificial intelligence (Al analysis
through wvarious modules like
Sanchar Saathi and Chakshu
among others to clamp down on
frandulent connections.

‘Local Airfares Soar,

Capacity woes drive up
airfares by about 40%
on key routes: Experts

PTI

New Delhi: Domestic airfares are
sailing northwards, surging up to
40% on key routes on higher traffic
and capacity constraints in the last
six quarters, Still, ticket prices are
among the lowest in the world, ac-
cording to experts.

India is one of the world's fastest
growing civil aviation markets
and on average, 430,000 passeng-
ers travel on domestic flights dai-
lyv. While only a small percentage
of the country’s population tra-
vels by air, capacity constraints
are a key challenge as many air-
craft are grounded mainly due to
supply chain issues.

Aviation consultancy firm CAPA
India said that average fares on the
top 20 domestic routes had not mo-
ved significantly in nominal terms
for the last two decades, until the
lastsixquartersduring which they
have been up by close to 40%.

The routes include Mumbai-Del-
hi, Bengaluru-Delhi, Bengaluru-
Mumbai and Delhi-Hyderabad.

The trend has been driven by se-
rious capacity shortages with an
average of 150 aircraft on the gro-
und due to supply chain and other
issues, CAPA India said during a
webinar this week and added that
structurally, high pricing should
continue into FY2026.

“In the last three years, especial-
Iy after the coronavirus pande-
mic, fares have gone up. Still, the
average fares are among the lo-
west in the world. For instance,
the average fare for a flight betwe-
en Delhi and Mumbai will be aro-
und 75,000 to $6,000. It might seem
like a big rise in terms of percen-
tage but the guantumof riseisnot
significant when the overall infla-
tionary pressure is taken into ac-
count,” Sanjay Kumar, president
& CEO of InterGlobe Technology
Quotient, said.

Part of the InterGlobe group, the

But Still Among the
Lowest Globally’

company is into the travel techno-
logy segment.

Kumar, whohad alsoserved as the
Chief Commercial Officer at Indi-
Go, also pointed out that while Indi-
ans are supposed to be price-cons-
cious, airfares in the country have
actually come down in comparison
with the inflationary pressures
over the years. The low fare regime
also resulted in quite a few airlines
having gone out of business due to
the mismatch in their costs and re-
venues, he added.

CAPA India noted that adjusted
to inflation, the average fare of
74,989 in FYd rose to around
711,000 in FY20.

K

ON THE RISE

CAPA India noted that
adjusted to inflation,
theaverage fare of
34989inFY04

rose toaround
¥11,000inFY20

In the early 2000s, despite far less
efficient operations with respect to
seat and aircraft utilisation, airli-
nes were largely able to break even
because in real terms, fares were
significantly higher, it added.

Adr ticket prices in the country
are deregulated, and fares are
muostly a function of supply and de-
mand. Data shared by aviation ana-
Iytics firm Cirium with PTI sho-
wed that Tndia had the lowest av-
erage domestic airfare among the
key markets in 2023. As per the
analysis, the one-way average
economy class fare was $80 for a
distance of 622 miles while it was
$167 for Te8miles in Australiaand
£114 for 709 miles in Bragzil.

Temperature Surges, So Does Summer Travel This Year

Summer travel up 40% on buoyant demand with cool mountain destinations such as Himachal and Kashmir seen as top picks

e

20% this year, as
compared to the
summer of 2023, while
solo travel grew by 10%

over last year's numbers.
In terms of most boo-
ked holiday packages
this summer, destina-
tions with cool moun-
tain terrains are the
top picks with Hima-
chal Pradesh, Kash-
mir, Goa, Keralaand
the North East emer-
ging as most sought after
places.
“While elections might
have a minor impact on
corporate and MICE busi-

FILE PHOTO ness, retail business has

increased by 20% compared to the
same time last vearat the group
level,” Royal Orchid Hotels Litd
managing director Chander k
Baljee said. The major locations
benefiting from increased occu-
pancy are hill hotels, resorts, and
other leisure destinations, he
added. Baljee further said, “Mas-
hobra's (in Himachal Pradesh)
retail business has increased
almost five-fold with slight price
rationalisation, and Mussoorie's
retail occupancy has doubled. Goa
witnessed a 50% Increase inretail
occupancy compared to last year.”




Megha Engg, the
2nd-biggest buyer
of electoral bonds

o _ worth 7966 crore,
B o which is facing
: WL araft allegations,
Ka has put its city
= m—— gas distribution
i ! w BENNETT, COLEMAN & CO. LTI,

WWW.ECONOMICTIMES.COM

business on the

W VOL. 52 NO. 105 | NEW DELHI / GURGAON | 16 PAGES | #4.50 OR *29.50 ALONG WITH THE TIMES OF INDIA MONDAY, 27 MAY 2024 Dblock. > P1
%

» Demand Surges at ars, Pubs, Cafes for IPL Final; KKR Champions » Stock Exchanges told not to Share Real-time Price Data with Third Parties: P 1

EaseMyTrip

—— Bharat ka Travel App —

O © 0 © O

FLIGHTS HOTELS HOLIDAYS TRAINS CABS BUSES

From Humble Beginnings to
Record-Breaking Heights.

As one of India’s leading OTAs, we extend our heartfelt thanks to
our 2.5 Crores and growing happy customers for supporting us in our incredible journey.

In FY24, we achieved record-breaking success with a remarkable increase in profits, all while
being a proud bootstrapped company with no investor funding. This achievement is a
testament to smart choices and, most importantly, your unwavering trust.

Our journey, profitable since inception in 2008, spans 16 years of operations

with not a single year experiencing loss, showcasing our enduring commitment
to excellence. We thank you for being an essential part of our story.
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*Excluding other comprehensive income, minority interest and exceptional items
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Tech Buzz
All-new Media
View in Groups
on WhatsApp

AMIMISHA

NEW DELHI: WhatsApp is
reportedly working on a
new feature that will allow
users to see all media
shared in community
group chats. As per WABe-
talnfo, this feature will let
community members see
an overview of all images,
videos, and other media
files shared within the
community, which will
make it easier for them to
locate and access shared
content. “This can help in
maintaining their own
community guidelines, en-
suring that inappropriate
content is identified and
addressed promptly,” the
report said. This feature
will also benefit communi-
ty members who are not
very active in certain
group chats as they will be
able to access all shared
media easily. - agencies

25.6m

Units of wearable de-
vices shipped during the
first quarter of 2024,
according to IDC

X Paid $50m to
150K Creators
for Ad Sharing

ANIMISHA

NEW DELHI: Elon Musk-
run X has paid more than
$50 million in ad sharing to
creators on its 'video-first’
platform, its CED Linda
Yaccarino said. When Twit-
ter was acquired by Musk
in October 2022, it was ba-
sically a 140-character
Messaging app. “Now, less
than 18 months later, itisa
‘video-first' platform, and
part of what's driving that
SUCCesS is inviting creators
on o our platform,” said
Yaccarino. At the time of
its $44-billion acquisition,
there were about 3,500
creators on the platform.
“Now, our video capabili-
ties have become so so-
phisticated that we've
probably got aver 150,000
creators on the platform
and paid out over $50 mil-
lion in ad-sharing relation-
ships with those creators,”
she said. Last month, Yac-
carino announced that X
would soon launch a dedi-
cated TV app for users to
upload high-quality vide-
os, similar to Google-
owned YouTube.— agencies

Jargon Buster

Transfer
Learning

Transfer learningis a
machine learning sys-
tem that takes existing,
previously learned data
and applies it to new
tasks and activities

Ecomm Fails to Click for Firms in
()4 as Sales Dip Across Segments

HOWEVER... Senior ecomm exec says volumes continue to improve on a month-on-month basis

Inthe Slow Lane

Soumyajit Saha & Pranav Mukul

Bengaluru: The March quarter wit-
nessed a slowdown in online con-
sumption across segments such as
electronics, wearables and beauty
products, as flagged by multiple listed
companies and industry trackers.

For the fourth quarter, logisticsfirm
Delhivery said its express parcel ship-
ments, a proxy for ecommerce delive-
rv volumes, declined 13% sequential-
Iy to176 million.

Cofounder and chief executive Sahil
Barua indicated that the slump in the
March quarter came after a strong
October-December period, when
ecommerce marketplaces hold their
festive season sales. However, even on
a year-on-vear basis, delivery volu-
mes for the company were down 2%.

Brokerage tfirm Citl in a report on
Delhivery’s results acknowledged the
“muted online consumption”, but sa-
id that it did not “anticipate risk to
long term 15%-20% growth expecta-
tions in ecommerce” due to this.

Beauty and fashion retailer Nvkaa
flageed consumer brands diverting
their advertising dollars to increase
discounts with an aim to drive de-
mand that has become subdued. In
the postearnings analysts call on
May 22, Anchit Nayar, CEO of Nykaa
E-retail, said that he hoped brands wo-
uld shift their spends back to adverti-
sing once demand picked back up.

Similarly, Honasa Consumer;, parent
company of beauty and personal care
brand Mamaearth, saw its flagship
brand grow in single digits during fi-
scal 2024. It is now recalibrating its of-
fline strategy to improve growth as
well as margins. Overall ecommerce
sales continue to be sluggish, an ex-
ecutive at a major third party logistic

Firms like Delhivery and
Nykaa pointed out signs
of slowdown in their

January-March results sales

While Delhivery’s shipments
fell, Nykaa saw brands shift
spending to discounts to

boost demand

For smartphones, a shift to
offline purchases and a
lack of big releases have
kept online sales muted |

Source: ET research, company eamings

firmsaid, likely growingat less
than 15% compared with the usual
approximately 20% growth rate.
“Apparel and smartphone ship-
ments, which usually do the heavy lif-
ting when it comes to overall ecom-
merce growth, have not had the op-
portunity to significantly grow given
the lack of major events and as there
were significant purchases made in
the last festive season,” the logistics

AN EXECUTIVESAYS...

an !-Ilgh levels of
.I inventory for
some consumer

electronics carried forward
from previous gtr, Jan-Mar
period did notseemuchin
terms of shipments

Apparel and smartphone sales
have remained muted in the
absence of major

-
fIve
added.
“However, so- .
me  support -

has come in
from improving appliance sales due
to the early summers.” ET had repor-
ted on May Y that the demand for ACs,
fans and coolers grew by 80%, 20%
and 45%, respectively, during March
and April from a year earlier on Ama-
zon India, while at rival Flipkart, AC
demand rose 50-60% in March on-ve-
ar. A senior ecommerce executive sa-
id that while the first quarter witnes-
sed a slump in consumption growth,
volumes continued to improve on a
month-on-month basis.

For smartphones, a shift to offline
purchases and a lack of major relea-
ses have also kept sales muted. Inare-
port, market intellicence firm Coun-
terpoint Research said Indian
smartphone shipments grew 8% ve-
ar-on-year in January to March, tho-
ugh the low base of the same period

last vear was a primary driver: “The
offline share (of total sales) reached
64", marking the highest quarterly
post-Covid figure,” the report added.
However, forsmartphones, premi-
umisation continued
b as the market grew
18% in terms of va-
lue. The premium
segment, which con-
sists of items cos-
ting over 30,000,
were 20% of overall
sale wvolume and
51% of overall sale

value  for
1 1. !. ...!. F

the quarter,

‘ﬁ:-"ﬁl'ﬁ-- I
§ ot ‘h

its hig-
hest ever,
thereportsaid. “We

are also seeing a NN

trend where more and
more smartphone purchases seem to
be upgrades, s0 users save up for ma-
jor discount periods, and that is also
reflected in the premiumisation,” sa-
id the logistics executive cited above.
As per data research firm IDC, onli-
ne channel shipments for wearable
devices such as earphones and smart-
watches declined 141% on-vear, the
second consecutive guarter of decli-
ne, A top executive at a smartwatch
maker said that the December quar-
ter saw various brands shipping ex-
cess inventory for the festive season,
which did not witness as much de-
mand as expected.

BharatPe and PhonePe Settle

Trademark Dispute over ‘Pe’

SOLVED Companies withdraw all trademark oppositions, facilitating pending registrations

Our Bureau

Mumbai: Walmart-backed digital
payments firm PhonePe and New
Delhi-based fintech startup Bha-
ratPe have settled their five-year-
long legal dispute over the use of
‘Pe’ (pronounced as Pay)asasuffix
in their brand names.

In a joint statement on Sunday;
both companies said they have

RAJNISH KUMAR

Chairman, BharatPe
Thisisapositive
development for
theindustry. |
appreciate the
maturity and professiona-
lism shown by the manage-
ment of both sides...

Adda247 Logs 88%
Jump in Revenue
to <243 crore

NEW DELHI Google-
a backed edtech startup
Adda247 recorded
revenue of ¥243.39crorein FY24,
an 88% year-on-year increase
from%129.65crorein FY23. It has
also reduced net loss by 66% to
101 crore, down from 2296 crore
inFY23. The firm attributed its
growth toits existing verticals in
government job exams and UPSC,
as well as the newly introduced
K13 vertical that contributed
dbout 15% to its revenue. Total
expenses were slashed to¥344
crorein FY24 fromz425crorein
FY23. Amajor partof thisex-
penditure was attributed to emp-
loyee benefits, which amounted to
7125 crore, and other expenses
totalled to 7170 crore. - Our Bureau

—

The Story SoFar. - ‘

In 2018, PhonePe issued a legal no-
tice to BharatPe asking the latter to

stop using 'Pe’ in its brand name
L |

In 2019, PhonePe filed a plea inthe
Delhi High Court, seeking an injunc-

tion against BharatPe's use of ‘Pe’

Both firms said they
have withdrawn all

trademark oppositions

withdrawn all trademark opposi-
tions against each other, facilita-
ting the registration of their re-
spective marks,

“This is a positive development
for the industry. 1 appreciate the
maturity and professionalism
shown by the management of both
sides, working closely toresolve all
outstanding legal issues and mo-

&Y

This will facilitate
registration of their
respective marks

ving ahead to focus their energy
and resources in building robust
digital payment ecosystems,” said
Rajnish Kumar, chairman of Bha-
ratPe,

The conflict began in 2018 when
PhonePe issued a legal notice to
BharatPe, asking the latter to stop
using ‘Pe’ in Devanagari script in
its brand name. In 2019, PhonePe to-

ok further legal action by filing a
plea in the Delhi High Court, see-
king an injunction against Bharat-
Pe'suse of the'Pe'suffix.

“Ilameglad that wehavereachedan
amicable resolution in this matter.
This outcome will benefit both
companies to move forward and fo-
cus our collective energy on gro-
wingthe Indian fintech industry as
a whole,” said Sameer Nigam, fo-
under and CEO of PhonePe.

In 2021, PhonePe had also moved
the Bombay High Court against
BharatPe’'s holding company Resi-
lient Innovations for using the suf-
fix for its Buy Now Pay Later
(BENPL) offering PostPe. However,
this copyright infringement plea
by PhonePe against BharatPe was
dismissed by the court, At the time
of dispute between the two compa-
nies, cofounder Ashneer Grover
was at the helm of affairs at Bha-
ratPe. Heisnolonger involved with
the company's daily affairs.

Sauce VC Launches Third Fund
Eyeing a Corpus of 250 crore

Consumer-focused VC to back 15-16 companies in the early stages

Pranav Mukul

Money Matters

New Delhi: Consumerfocused in-
vestor Sauce VC, which has backed
new-age luggage brand Mokobara.,
healthy foods startup The Whole
Truth and petcare firm Supertails,
has launched its third fund with a
target to raise ¥250 crore, founder
and managing partner Manu Chand-
ratold ET.

The New Delhi-based investment
firm received clearance from the Se-
curities and Exchange Board of In-

“The firm is doing away with
the strategy of raising conti-

Sauce VC's first fund was
760cr insize; closed in 2015

Second closed in 2021 with
a T158-crore corpus

Firm raised a *260-crore
continuity fund
to back winners
from its earlier 4
vehicles

dia (Sebi) a few weeks ago for
the new fund, Chandra said, ad-

' making larger ticket size
" investments from the main
fund itself”

MANU CHANDRA,
Founder, Sauce VC

= & nuity funds, and will look at

ding that it aims to back 15-16 consu-
mer brands in their early stages.
Sauce VC's new fund comes at a ti-
me when the direct-to-consumer
(D2C) space 1s seeing growing inter-
est from risk capital investors, inclu-
ding tech-focused firms, as reported

by ET earlier; Itislooking to predomi-
nantly raise capital from domestic li-
mited partners, or sponsors that
back venture firms. Sauce VC isalso
looking to raise capital from its exis-
ting backers, which include fami-
ly offices and corporate houses fo-
cused on consumer sectors.
Sauce VC's first fund was
0 crore insize and was clo-
sed in 2019 with the second
closed in 2021 with a 7158
* crore corpus. The firm
¥ had alsoraised a #2680 cro-
re continuity fund to back
winners from its earlier vehi-
_ cles. However, Chandra said
that the firm was doing away with
the strategy of raising continuity
funds, and will look at making larger
ticket size investments from the ma-
in fund itself.
“We want to remain consistent
with this new fund in terms of stage,
sector and size,” he said.

Talent-hunting Tech

Vexed LTI

Rivals Circle Around

Mindtree

Elevated churn suggests that co continues
to face integration challenges, say expert

Sameer.Bakshi
@timesgroup.com

Bengaluru: The senior talent po-
ol of LTIMindtree has become a
hunting ground for other I'T com-
panies one and a half years after
the merger that created the co-
untry's sixth largest software
services company. LTIMindtree
was born out of the merger bet-
ween L& T Infotech and Mindtree
in November 2022, Analysts have
attributed this to integration pa-
ins. CEQ Debashis Chatterjee
hassaid it's business asusual.

While the company is reportedly
devising a succession plan, about
two dozen senior executives have
resigned and joined rivals and
other tech companies such as Cog-
nizant, Capgemini, Persistent Sv-
stems, Tech Mahindra, Sonata
and others, an ET analvsis of bro-
kerage house reports and Linke-
dIn profiles showed.

In 2024, at least eight senior ex-
ecutives have quit LTIMindtree
and joined Cognizant, Capgemi-
ni, Persistent Systems and Xori-
ant among others. The most re-
cent instance 1s of Vinit Terede-
sal, who was appointed chief fi-
nancial officer at Persistent
Systems last week. Teredesai had
guit in April. The exodus has got
experts and analysts tracking
the company worried.

“Elevated churn at senior-mana-
gement level suggests that the com-
pany continues to face integration
challenges,” Jefferies said in
March. *This is a concern, especi-
allv given that it has been more
than a yvear since the merger took
effect.” CEQO Debashis Chatterjee
told ET 1n a recent interview that
none of the exits could be attribu-
ted to the merger.

“1 think people look to do bigger
things, their aspirations are going
to be different in line with what we
can offer;” he had said. “Two setsof
leaders came from different orga-
nisations, and we had a significant
leadership bench available... As
growth comes back, we can fire all
the evlinders, and whatever lea-
dership we need to do that, we alre-
ady have on board.”

Analysts at HDFC Securities said
inanote last month that apart from
other factors like high exposure to
BFSI, “LTIM s senior management
attrition persists which is also lea-
ding to growth deceleration and
risk of delayed recovery”

RashmiChakraborty, who wasre-
ional director and global head of
partner marketing at LTIMind-
tree, guit in Januarv and joined
Cognizant. Dilip Panjwani, who
was global head, cyber security, qu-
it in JJanuary and joined Persistent
Systems as head of cyber security
service line delivery Kedar Joshi,
who had joined LTIMindree as glo-

At least B senior execu-
tives have quit LTIMind-
tree and joined Cognizant,
Capgemini, Persistent Sys-
tems and Xoriant among
othersin 2024

The most recent instance
is of Vinit Teredesai, who
was appointed CFO at Per-
sistent Systems last week

The exodus has got ex-
perts and analysts track-
ing the company worried

VINCENT VAN GOGH. Van Gogh's Chalr

bal head of the life science busi-

ness last year, quit in March to join

Persistent Systems as global head,

mediech and scientific instru-
ments.

Greg Dietrich, who was head of

regional and nearshore delivery,

quit this vear to join

Capgemini as COO,

cloud and infrast-

ructure  services,

North America.

Mukund Rao, who

LTIM's senior yqc chief business
management ;fficer, BFSI, left in
attrition January to join Xo-
persists riant as president,
Whichisalso .,hal markets. Pan-
leadingto ki Chugh, former
growth head, digital trans-
deceleration ) -mation, quit in
andriskof  A;i] and  joined
delayed fdegrees, an Aland
recovery,say aia consulting
analysts company  Ragha-

vendra Parvataraju, exited in
April asexecutive vice president,
global sales. He hasn't updated
his Linkedin profile about his
nextrole,

The IT firm also appointed
three new senior executives this
yvear with one recruited from out-
side and two from withinthe L&T

SraLp.

Meariatiiet tech,
WhatsApp Exports User

Data Every Night: Musk

MEW DELHI Tesla and SpaceX
CEO Elon Musk on Saturday
slammed Meta-owned What-
sApp for allegedly exporting
users’ data every night. An X
user posted that WhatsApp
exports user data nightly %
which is “analysed and used

for targeted advertising,

tomer”. Musk replied that “What-
sAppexports vouruser dataevery
night”. “Some peoplestill think it
is secure,” said the tech billio-
naire. Meta or WhatsApp
were vet to comment on
Musk's allegation. The X own-
er has attacked Zuckerberg-
run Meta Platform in

making users the
product, not the cus-

NvidiaLives Up tothe Hype,
Beats Expectations Yet Again

S QUARTERLYREVENUE . .
EEEE i ﬂF.HwDInt [ 1 1 T 1 1 L

the past too.
Agencies

plus or minis 2%, Source; Statista, Nvidia
GRAPHICS: SIDDHARTH

*Mvidia’s fiscal year ends on the last Sunday of January; *"0utlook given on May 22, 2024,

B’luru’s Incluzza Helps Google Bring Accessible Gaming Closer Home

Feedback from Indian social enterprise helps Google improve its ‘Project Gameface' that lets gamers control their mouse via facial gestures

Suraksha.P@timesgroup.com

Bengaluru: Project Gameface, an
open source, hands-ree, on-device,
Al-powered ‘mouse’ developed by Go-
ogle, was designed through feedback
from Incluzza, a social enterprise in
Bengaluru that supports people with
disabilities. Gamefaceallows usersto
control a cursor on a phone, compu-
ter or tablet with head movements
and facial expressions via a webcam.
Users can for example raise theireye-
brows to click and drag or open their
mouth to move the cursor:

“We collaborated with Incluzza tole-
arn how Project Gameface can be ex-
panded to educational, work, and
other settings, like being able to type

messages to family or searching for
new jobs,” said Avneet Singh, product
manager, Google Partner Innovation,
atan international press briefingand
demo on May 14 on the sidelines of
Google 'O in Mountain View, Cali-
fornia. The Project Gameface code 1s
up on Github. Google open sourced
the code to help developers build An-
droid applications to make devices
more accessible.

Vinaya Chinnappa, chief executive

“Now, based on this
open-source code, 50
many more accessible
- . products and innovations
can be made in this space”

SHRISTI G, Account Manager, Incluzza

of Enable India Solutions, of which
Incluzza is a part, told ET, “We work
with persons with disabilities to pre-
pare them for livelihoods and with
companies to make workplaces an in-
clusive ecosystem be it in hiring, ser-

0

ving customers with disabilities, ma-
king their premises or digital infrast-
ructure accessible.” Gameface is ai-
med at improving accessibility not at
an individual application level, but at
a broader system level like a personal

“We work with persons
with disabilities to prepare
- y them for livelihoods and

| with companies to make
workplaces an inclusive ecosystem
be it in hiring, serving customers with
disabilities, making their premises or
digital infrastructure accessible”
VINAYA CHINNAPPA,
CEQ, Enable India Solutions

computer or mobile phone for enhan-
ced usage, “Our association with Go-
ogle for Gameface started in mid-Fe-
bruary this year,” said Shristi G, acco-
unt manager, Incluzza. “The team
had reached out asking if they could
oef feedback from various users of
Gameface. Based on that feedback the

product was improved.” A team of se-
ven users at Incluzza with limited
upper body mobility had been using
Gameface on their phone and giving
teedback ona real-time basis. “We saw
improvement and changes being ma-
de by Google based on the recommen-
dations of these users. Now, based on
this open-source code, so many more
accessible products and innovations
can be made in this space,” she said.
Products for accessibility in the
market include Dragon, which is a
dictation software that transcribes
spoken words into text; Glassouse, a
small assistive wireless head mouse
for people with disabilities to control
their phone, computer, and tablets
hands-free; and Tecla, which allows
quadriplegics to use electronics.
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Telecom Dept Initiative likely to Offer
Relief From Spoof International Calls

BRANDS & COMPANIES»» 12

FOCUS ON BUILDING AFFORDABLE SHARED BROADBAND INFRA

RIL Set for African Safari

with 5G Tech Solutions

Its entity Radisys will join
TechM and Nokia to offer
NGIC, which has backing of
Ghana govt, 5G stack for
mobile services in Africa

Connectivity Play

Ghana wants | NGIC will invest about w
to replicate ¢ $200m in 3 yrs to scale up
India’s low- | its 4G & 5G networks

cost mobile | 1o do so with the help of Jio
data model ' piatforms-owned Radisys & Nokia

4G/5G NETWORK SUPPORT WILL BE _
5 OFFERED TO TELCOS IN GHANA AND
== THEN ACROSS AFRICA AS SHARED
INFRASTRUCTURE RESOURCE

Jio Platforms’ 5G stack includes S
radio, core, cloud infra deployment as "\
well as operation support system -

Kiran.Rathee@timesgroup.com

New Delhi: A Reliance Industries
Ltd (RIL) entity is set to offer a . Tl
range of 5G shared network in- A0 08
frastructure solutions in Afri- (FLaNrs
cawithalocal company backed

by Ghana, marking the conglomerate’s  Under the proposed business model, EIE(’tI"ﬂIIiES Industry SEEHS

entrv into the league of global telecom NGIC will invest about $200 million in

tech and equipment vendors. three years to scale up its 4G and 5G net- ?35“"‘ PLI Plan for Parts

Radisys, owned by RIL unit Jio Platforms  works. These will be offered to mobile ) ]
Ltd (JPL), along with Tech Mahindraand operators in Africa as a shared infrast- The electronics manufacturing
Finland’s Nokia, is partnering with Next- ructure resource, optimising costs for industry has sought a ¥30,000-
Gen Infrastructure Co. (NGIC), in which local telcos that don’t want to invest in
the Ghanaian government, Ascend Digital expensive network rollouts. 35.000crore PLI SChEmE Iim.
and K-Net hold equity; for the forav. People aware of the matter said JPL- Components and sub-assemblies, with

NGIC, which is the first neutral 5G sha-  backed Radisysislikelytooffer NGICits  capex back-up, tosupport surging ex-
= 5 s . L) . gty e B
red infrastructure provider in Africa, own?5G softwarestack. ports of mobile phones and other elec-

plans to offer 4G and 5G network support : = ;
in Ghana and then across Africa. NaaS Model »» 10 tronics. Subhrojit Mallick reports. »» 12

R Move aimed at
S, reducing capex
| and opex

AMID SPENDING CURBS IN POLL SEASON | COMPETITION WITH BSE AS SECTOR LOSES ITS CHARM

Govt’'s Cash Balance NSE set to Launch FPIs Sell Fin Services
sSurges, But Banks 1 Paisa Tick Size for Stocks worth $6.6b
Starved of Fund Float @ Stocks below 2250 So Far This Year

The ongoing general elec- The competition between Foreign investors’ interest
tions have thrownupa NSE and BSE for market In financial services stocks is
problem of plenty for the share continues. The NSE waning. National Securities
government — its cash will iIntroduce a 1 paisa tick Depository data showed

= balances swelling past 3 . size for stocks below 250 FPls sold finserv stocks
lakh crore. But spending curbs mean that starting June 10. This was implemented worth $6.6 billion (255,000 crore) since
banks are parched of funds, leadingtoa by the BSE in March last year for stocks the start of 2024, nearly two and a half
tight money market and higher borrow- below 100. Tick size is the incremental times the total outflows from a year ago.
Ing costs. Bhaskar Dutta reports. »» 8 price at which astock cantrade. »» 7 Ashutosh R Shyam reports. »» 7

BHARATPE, PHONEPE SETTLE FIVE-YEAR LONG TRADEMARK DISPUTE OVER 'PE’ SUFFIX »» FACING PAGE
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Public issue of Secured, Rated, Listed,
Redeemable, Non-convertible Debentures
by 360 ONE Prime Limited.

Tranche |l
Upto Issue Period™

9.85%

Coupon Rate Mag 2024 1 to

Credit Rating:
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& [ICRA] AA (STABLE) by ICRA Limited June 2024
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Hamas Fires Rockets at Israel as
Aid Trucks Make Way into Gaza

No casualties reported yet: Hamas' first attack in months reaches as far as Tel Aviv

Deir Al-Balah, Gaza Strip: Hamas on
Sunday claimed to have fired a barrage
of rockets from Gaza that set off sirens
asfaraway asTel Aviv, in ashow of resi-
lience more than seven months into Is-
rael’s offensive. There were no reports
of casualties in what appeared to be the
firstlong-rangerocket attack from Gaza
by the Palestinian group since January.

Palestinian militants have sporadical-
Iy fired rockets and mortar rounds at
communities along the Gaza border,
and the military arm of the Palestinian
IslamicJihad grouplater Sunday said it
fired rockets at nearby communities.

The Israeli military said eight projec-
tiles crossed into Israel after being
launched from Rafah.

Earlier in the dav, aid trucks entered
(Gaza from southern Israel under a new
pact to bypass the Rafah crossing with
Egvpt after Israeli forces seized the Pa-
lestinian side of it earlier this month.
However, it was not immediately clear
if humanitarian groups could access
the aid due to fighting.

Egypt refuses to reopen its side of the
Rafah crossing until control of the Gaza
side is handed back to Palestinians. It
agreed to temporarily divert traffic
through Israel's Kerem Shalom cros-
sing, after a call between United States
President Joe Biden and his Egyptian
couterpart Abdel-Fattah el-Sissi.

Butthe Kerem Shalom crossing has be-
en largely inaccessible due toof Israel's
offensive in Rafah. Israel says it has al-

Turbulence Hits Qatar
Airways Flight, 12 Hurt

Twelve people were injured du-
ring turbulence on a
Qatar Airways flight
from Doha to Ireland
that landed safelv on
Sunday, Dublinairport authori-
ties said. The incident comes a
week after a passenger died and
dozens were injured when a
Singapore Airlines flight from
London hit severe turbulence
and was diverted to Bangkok.
Six passengers and six crew
members suffered injuries in
the latest incident, when Qatar
Airways flight QR017 endured
turbulence over Turkey, Dublin
airport said in a statement. The
flight landed as scheduled
shortly before 1200 GMT Sun-
day, itadded. AFP

US may Ease Ban on
Arms Sales to Saudi

The United States mav do awayv
with a ban on the sale
of offensive weapons
to Saudi Arabia wit-
hin weeks in a further

sign of improving ties, accor-

ding to the Financial Times.

Saudi Arabia, a top buyver of US

weapons, is expected to see the

veto lifted in coming weeks, the
newspaper reported, citing US
officials, US President Joe Bi-
den put the restriction in place
early during his presidency
amid concerns that US weapons
were being used by the Kingdom
in air strikes that killed civili-
ans in Yemen, the paper said.

The possible move comes as

Washington and Rivadh are al-

s0 1n talks over a possible deal

that would set a pathway for the
kingdom to normalize diploma-
tic ties with Israel. Bloomberg

Landslide Kills 670 in
Papua New Guinea

The International Organiza-
tion for Migration on
Sunday increased its
estimate of the death
toll from a massive
landslide in Papua New Guinea
to more than 670 as emergency
responders and traumatised re-
latives gave up hope that any
survivors will now be found.
Serhan Aktoprak, the chief of
the United Nation migration
agency's mission in the South
Pacific island nation, told re-
porters in Melbourne that the
revised death toll was based on
caleulations by Yambali village
and Enga provincial officials
that more than 150 homes had
been buried by Friday's landsli-
de. The previous estimate had
been 60 homes. AFP

Britain's Conservative Party will intro-
duce mandatory national service for 18-
yvear-olds if it wins the national election
on July 4, comprising military or com-
munity participation., Prime Minister
RishiSunak said on Sunday:

Young adults will be able to choose bet-
ween spending one weekend a month vo-
lunteering over the course of a yvear, or
take uponeof 30,000 spaces tospend a ye-
ar in the armed forees, Sunak said.

The announcement followed Labour
Party leader Keir Starmer's comments
on Saturday that he was in favour of allo-
wing 16 and 17-yvear-olds to vote.

Sunak's Conservatives lag Labour by a
wide margin in opinion polls, which ha-
ve shown little change in fortunes forthe
prime minister since his surprise elec-
tion call last Wednesday. "Britain today
faces a future that is more dangerous
and more divided. There's no doubt that
our democratic values are under threat.

Egyptia-n trucks :arrylng humanitarlan aid bound for the Eaza strip waitnear the
Rafah border crossing on the Egyptian side on Sunday AFP

lowed hundreds of trucks to enter, but
United Nations agencies say it 1s usual-
Iy too dangerous toretrieve the aid.

Egvypt's state-run Al-Qahera TV aired
footage of what it said were trucks ente-
ring Gaza through Kerem Shalom. Kha-
led Zayed, head of the Egvptian Red Cre-
scent in the Sinai Peninsula, which
handles aid delivery from the Egyptian
side of the Rafah crossing, said 200 aid
trucks and four fuel trucks were sche-
duled to be sent to Kerem Shalom.

B1BODIES RECOVEREDIN 24 HOURS
Meanwhile, the Palestinian health mini-
stry said the bodies of 81 people killed by
Israeli strikes had been brought to ho-
spitals over the past 24 hours. AP

HOSTAGE DEAL

Israel War Cabinet
Plans New Strategy

Israeli Prime Minister Benjamin
Netanyahu was convening his
war cabinet later on Sunday, a
senior official said, amid intense diplo-
macy toforge a Gaza truce and hostage
release deal. The official had said Satur-
day that “there is an intention to renew
these talks this week”. aAFp

FIRST TRILATERAL SUMMIT IN OVER FOUR YEARS

Top Leaders of South Korea,
China, Japan to Meet Today

Seoul: South Korea's president repor-
tedly called for a greater Chinese role in
ar:ldressmg concerns about North Kore-
an nuclear threats during a meeting
with the visiting Chinese premier on
Sunday on the eve of a trilateral mee-
ting involving Japan's leader.

south Korean President Yoon Suk Ye-
ol, Chinese Premier Li Gliang and Japa-
nese Prime Minister Fumio Kishida
held rounds of bilateral talks among
themselves on Sunday to discuss ways
to enhance cooperation and other issu-
es. They were set to meet Monday for a
trilateral session, thefirstsuch meeting
in more than four years.

No major announcement is expected
from Monday’'s three-way gathering.
But observers say that just resuming
their highest-level, three-way talks isa
good sign and suggests the three Asian
neighbours are intent on improving re-
lations. Their trilateral meeting was
supposed to happen annually but it had
stalled since the last one in December
2019 because of COVID-19 and complex
ties amongthe three countries.

Yoon and Li agreed to launch a new So-
uth Korean-Chinese dialogue channel
involving senior diplomats and defense
officials in mid-June. They also agreed

Japanese Prime Minister Fumio Kishida
{left) and Chinese Premier Li Qiangin
Seoul on Sunday AP

to resume talks to expand the free trade
pact and reactivate dormant bodies on
personnel exchanges, investments and
other issues, according to Yoon's office.

SAMSUNG ASKED TO INVEST

Amid foreign businesses in the Chinese
market struggling to navigate geopoliti-
cal uncertainties, Li told Samsung Cha-
irman Jay Y Lee on Sunday that China
welcomed further investment by the Ko-
rean conglomerate, state news agency
Xinhua reported.

The meeting in Seoul between China's
second highest-ranking official and the
Koreanexecutive took place ahead of the
summit in Seoul. Agencies

Russian Strike on Store in

Ukraine’s Kharkiv Kills 16

Kharkiv: A Russian strike on a crowded
DIY hardware store in Kharkiv killed 16
people and wounded dozens more, Ukrai-
nian officials said on Sunday morning,
the death toll rising as the country's se-
cond-largest city reeled from two attacks
aday earlier.

Two guided bombs hit the Epicentr DIY
hypermarket in a residential area of the
city on Saturday afternoon, Governor
Oleh Syniehubov said.
“Unfortunately, 16 have al-
ready been recorded de-
ad,” he added, while 43 we-
re wounded. Police said six
of the dead had been iden-
tified, including a 12-year-

m:‘nﬂ old girl wlr}cr was visiting
saturdayhit thecity, while many people
theEpicentr Werestilllisted as missing,
DIY storeina Ukrainian President Vo-
residential lodymyr Zelenskyy con-
area of demned the daylight at-
Kharkiv tack on an "obviously civi-

lian" target. "Only mad-
men like Putin are capable of Killing and
terrorising people in such a vile way," he
said, referring to the Russian president.
Kharkiv, Ukraine's second-largest city,
is just a few dozen kilometres from the
border and regularly comes under attack
from Russian missiles. Russia’s TASS sta-
tenewsagency cited a securitvsourcecla-

The site If the sture on 5um‘lay hit h'_qr
Russian airstrike a day earlier Reuters

iming that the hypermarket missile stri-
ke destroyved a "military store and com-
mand post” inside the shopping centre,

ZELENSKYY URGES BIDEN, XI

Later in th day, Zelenskyy appealed to US
President Joe Biden and Chinese leader
XidJinping on Sunday to attend his peace
summit as Ukraine struggles to stave off
unrelenting attacks by Russia in its 27-
month-old invasion. Ukraine hopes to
host as many countries as possible at Ky-
iv-led talks in Switzerland next month
aimed at uniting global opinion on how
to halt the war and piling pressure on
Russian President Vladimir Putin, who
hasnot been invited. Agencies

Sunak Pitches Conscription for 18-yr-olds

Labour slams move by ruling Conservatives, who are lagging in opinion polls

Prime Min Ister Rishi Sunak and wife

Akshata Murty at an election campaign
event in London on Sunday Reuters

That is why we will introduce a bold new
model of national service for 18-vear-
olds," the PM said in a statement,

FUNDING OPTIONS

The Conservative Partv said the propo-
sal would be funded by eracking downon

tax avoidance and evasion, and by diver-
ting money from the UK Shared Prospe-

| rity Fund, which existed to reduceregio-

nal economic inequality,

Senior politicians from the Labour par-
ty derided the announcement.

"The national service we need from our
young people is to vote for change on 4th
July” said Andy Burnham, mayor of
Greater Manchester,

Interior minister James Cleverly told
broadcastersthere would be nocriminal
sanctions for skipping mandatory servi-
ce but that people will be compelled todo
it, without providing further details.

Asked by the BBC if forcing adulis to
volunteer was at odds with the Conser-
vative Party's liberal tradition, Cleverly
said, "We force people to do things all the
time."”

He cited compulsory education or trai-
ning for teenagers until the age of 18 as
anexample. Reuters




