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SC Grants Bail to
Kejriwal till June 1
For Campaigning

The Supreme Court has
granted interim bail to
Delhi CM Arvind Kej-
riwal, allowing him to
(@ mpaign for the ongo-
L ingelectionstill June 1,
He is not to visit the office of the Chief
Minister or the Secretariat during that
time. Raghav Ohrireports. »» 2

PM Invites Pawar
NCP Factionand Team
Uddhav to NDA

PM Narendra Modi has
offered the Sharad
Pawar faction of the
NCP and the Uddhav
Balasaheb Thackeray

. Sena factiontojoin the
NDA.The tworejected the offer,
saying the PM has become nervous
dueto lack of support for BJP.»» 2

With 3 JJP MLAs,
Haryana CM Claims
he Still Has Majority

Haryana chief minister
Nayab Saini produced
three defector JJP
MLAs, to make up for
the three Independents
who withdrew support
to the government, to claim that his
government still had a majority and
would winthe trust vote, »» 3

Industry Asked to Name ltems from
Areas where India can be Seilf-reliant

India has asked local industry todraw up a list of
products from sectors inwhich the country is
attempting to become self-reliant and has con-
cerns about offering tariff concessions under its
proposed FTA talks with the five-member Eurasi-
an Economic Union (EAEU). »» 7
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Telecom Firms Asked to Block
28,200 Mobiles Used in Cybercrimes

The government has directed telecom opera-
tors to block 28,200 mobile handsets that were
used incybercrimes. it has also asked telecom
companies to re-verify 2 million mobile num-
bers associated with these handsets. »» 4
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Biden All Set to Slap New Tariffs
on Electric Vehicles from China

The United States will impose new, elevated
China tariffs that focus on key industries
including electric vehicles, batteries and solar
cells. Other existing Chinalevies are expected
tolargely be maintained, »» 10

IIP Growth Eases

t0 4.9% in March

m 4.9% in March compared
with 5.6% inthe preceding

month, data released on Friday
showed, ending FY24 with a 5.8%
growth. The Index of Industrial Pro-
duction (IIP) had grown 5.2% inFY23.
Manufacturing outputexpandedata
five-month high of 5.2% in March, but
atepid 1.2% expansion inmining
dragged the overall growth. »» 7

Industrial growth eased to
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MEETING WITH TOP MANAGEMENT OF COMPANIES NEXT WEEK

RBI Looks at ARCs Amid

a Flood of Allegations

What's on the agenda: Corporate governance and stressed-asset resolutions

Sangita.Mehta
@timesgroup.com

Mumbai: India’s central bank
leadership is scheduled to meet
the top management of assetre-
construction companies (ARC)
next week to discuss corporate
governance and stressed-asset
resolutions amid concerns of
potential back-door entry by de-
faulting promoters, people with
knowledge of the development
told ET.

The Reserve Bank of India
(RBI)hasasked thechairmanof
the board, chairman of the au-
dit committee, and managing
director of the ARCs to attend
the May 17 meeting in Mumbai.
Two Reserve Bank executive di-
rectors and senior Mint Road of-
ficials will also participate in
the meeting, thefirst by the ban-
king regulator that will see the
participation of all 27 registe-
red ARCs.

The meeting comes amid alle-

gations that ARCs often strike
deals with defaulting promo-
ters, effectively giving them a
back-door entry at a steep disco-
unt. Under Section 29A of Insol-
vency and Bankruptey Code
(IBC), defaulting promoters are
prohibited from giving aresolu-
tion plan to lenders.

The modus operandi here, as
alleged, is thatan ARC acquires
the majority or entire debt of
defaulting companies from
banks at an auction at a steep
discount. Thus, as the largest
debtholder, itis in control of the
resolution process of the com-
panyv undergoing corporate in-
solvency under the supervision
of the National Company Law
Tribunal (NCLT).

Here, the ARC (with 66% debt)
hasasignificant say over the sa-
leprocesssincearesolutionecan
only pass with the consent of
66% of the debtholder, accor-
dingtothe IBC rules.

Level Playing Field »» 11

IN FOCUS

ARCs have bought nearly FPNRSR O,

against

cash, or a
combination
of cash &
security
receipts (SRs)

710 lakh crore
bad loans from banks

ARCs issued close to

72.85 lakh crore
of SRs to banks

of this, 1.5 lakh crore
SRs have been redeemed

ALLEGATIONS

ARCs often strike deals with
defaulting promoters, giving

them a back-door entry at a
steep discount

RETURN TO INDIA

There are also charges of tax
evasion, that prompted search
and seizure operations on four
ARCs in Dec 2021

Binance, Kucoin Get FIU Nod

The government's Financial Intelligence Unit (FIU) has approved
applications of Binance and Kucoin to register them as Virtual
Asset Service Providers (VASPs) for trading in India.»» 9

INDIA BUSINESS SHEDS DEBT

TaMo Zips Past Stin Grand Profit Prix

Tax credit, strong sales in all 3 verticals boost auto giant's bottom line by over threefold in Q4
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FIRST TRANCHE OF $600M ROUND

$275m Funding to
Meesho, Delivered

Number Crunching
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Recent Funding Rounds

Valuation

$570mM sept 20211 $4.9b
Key investors: B Capital, Prosus,
SoftBank Vision Fund

5300“1 apr20211 $2.1b
Key investors: SoftBank Vision Fund,
Prosus, Venture Highway

$125M ave 20191 $0.7b
Key investors: Prosus, Peak XV
Partners, Elevation Capital

$25m Jun201s | $0.25b

Key investors: Facebook, DST Partners

Digbijay Mishra
& Pranav Mukul

Bengaluru | New Delhi: Ecom-
merce firm Meesho has closed a
$275 million funding round thro-
uzh a mix of primary and se-
condary share sales, two people
aware of thematter said.

A regulatory filing with the US
Securities and Exchange Com-
mission (SEC) also indicated
share transfer at Meesho's US
parent firm without offering
further details.

This marks the first trancheof a
larger financing round of $600
million that the Bengaluru-based
company, which competes with
Amazon India and Flipkart, is ai-
ming to close, according to a per-
son aware of the matter. “The de-
tails are still being worked out for
the broader round on valuation. It
would be up to §3.9 billion but will
be finalised once the round clo-
ses,” this person added.

$1.36 billion Raised Since 2015»» 11

In Rare Form, Saffron worth King's Ransom  Akshaya Tritiya Buyers see the Bright Side

‘Kesar' prices soar up to 4.95 L/kg in retail as Iran tensions weaken its exports of the spice

Sutanuka.Ghosal@timesgroup.com

Kolkata: A steep drop in saffron suppli-
es from Iran amid increasing geopoliti-
cal tensions in West Asiais benefitting
Indian producers and traders of the
spice, one of the costliest in the world.

Pricesof Indian sattron, which is
cultivated in parts of Jammu and Kash-
mir, have increased by more than 20% at
the wholesale level and about 27% in
retail stores in the past month, pro-
ducers and traders said.

The best quality Indian saffron is now
selling for#3.5-3.6lakh a kg in the whole-
sale market, compared with #2.8-3lakh
before the start of the latest strife in
West Asia, thev said. It can cost as high
as¥4.951akh a kg in retail, or the price of
nearly 70 grams of gold at Friday’s rate
of ¥72,633 for10 grams.

Iran, with annual output of around 430
tonnes, accounts for 90% of the global

production of saffron— known for its
subtle flavour and used in food, cosme-
tics and medicines,

“Absence of Iran in the global markets

has pushed up the Indian saftron prices.

India also imports saffron from Iran.
That too has trickled down after the
geopolitical tensions started,” said
Noorul Amin Bin Khalik, owner of
Amin-Bin-Khalik Co in Srinagar. “Pri-
cesare going up almost every day”™

Kashmiri saffron, which received the
Geographical Indication (G tagin
2020, is considered to be of superior
quality However, it's not even pro-
ducing 3 tonnes, less than a third of the
output 13 vears ago, againstan annual
demand of 60-65 tonnes.

Nilesh P Mehta, cofounder of Chennai-

based Bell Saffron, said he has never

witnessed such a spike in saffron prices.

Mehta'sfamily has been in the business
for more than 50 yvears. “The Middle
East tension, coupled with lower pro-

Qur Bureau

Mumbai: Tata Motors, India’s
largest automaker by revenue,
trumped Street expectations with
a more than threefold surge in net
profit in the March quarter pro-
pelled by strong performances
across itsthree business verticals.

The parent of British luxury
carmaker Jaguar Land Rover Au-
tomotive Ple reported a net profit
of 17,528 crore in the three
months ended March 31 compa-
red with 25,496 crore a yvear earli-
er. Profit got a boost from a defer-
red tax credit of 9,500 crore,

The Street had forecasted profit

"u

I P, "

of 7,200 crore for the March quar-
ter: Revenue for the three-month
period climbed 13% YoY to ¥1.19
lakh crore in line with market
consensus of 1.2 lakh crore.

For the full vear ended March 31,
the maker of Nexon and Safari
SUVs delivered record profit and
revenue, buoved by strong perfor-
mance by JLR aswell as its domes-
tic passenger vehicle and com-
mercial vehicle businesses.

JLR generated net profit of £2.5
billion in FY24. This is equiva-
lent to what Tata Motors paid to
acquire the marquee brands in
2008 from Ford Motor Company.

Calmer Waters Ahead for JLR »+ 11

IPL STARS SCORING BIG OFF THE FIELD

Pad up, There’s a
Brand New Deal
Street in Town B

PTI

.
New Cover Story
A man coversup on a hot summer day, in Beawar, Rajasthan.
The world experienced the warmest April ever and the elev-

enth consecutive month of record-high temperatures, the
World Meteorological Organization confirmed on Friday.»» 9

Our Bureau b &, Big Hits

MS DHONI

5~ Nutrition start-up
e « Explosive Whey

New Delhi | Mumbai: At
least half adozenendorse-
ment, investment and
collaboration deals ha-
ve been signed by vario-
us cricketers amid ri-
sing viewership num-

&

<= ' asinvestor &
g brand

bers for the ongoing In- - ambassador

dian Premier / French

League (IPL) carmaker

over the last A Citroen

two-three weeks, executives

said. A similar number of Emcure Pharma

pacts are in the process of be-  —

ing finalised, they said. VIRAT KOHLI

Chennai Super Kings star pla- 7

yver MS Dhoni has been signed ' ‘E-D “E_HFHI

by nutrition startup Explosive G limited-edition
E trimmer with

Whey, in which he'll also be in- ,'_?‘,

vesting, French carmaker Cit- i Philips
roen and Emcure Pharmaceu-

ticals. Appliances maker

Philips has collabora- HAEUI JAISWAL
ted with Virat Kohli - boAt audio
for a limited-edi- — ' wearables
tion, co-designed

beard trimmer.

Wearables brand - EHIHHAHDHAWAH
boAt has signed Yashasvi % Eyewearstart-
Jaiswal. Shikhar Dhawan up QUE as
has been signed b}f_eyewear investor & brand
Etﬂf‘t-up QUE as investor ambassador

and ambassador:
Dhoni said the partners-
hip with supplements maker

BALL-BY-BALL

Explosive Whey was “a natu- Deals a mix of established
ral fit" for him. French car ma- & new players

ker Citroen, a Stellantis Group Spillover leverage in
brand, is learnt to have signed upceming ICC

him for a two-year, ¥7-crore de-
al. The deal, according to ex-
ecutives, is aimed at impro-
ving brand awareness and

IPL reached 510 million
viewersin first 51

market share since it's a relati- matches: DISNEY ® &

vely new entrant. STAR, citing E
BARCdata

¥3-5cr a year for Top Names »+ 11
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FOLLOWING PRICE CUTS

FMCG Giants Halt Mkt Share Loss

Leading FMCG firms said they are seeing a moderationin
w smaller regional brands eroding their market shares
REOTRRETIRRE PR CEnE t P e Crnme et p e e e i p e e et T en e et et i

after the giants cut prices, reports Sagar Malviya.»» 5
DESPITE GOVT SCRUTINY

For Phones, Indians
Think China Again

Transsion, Motorola — rose to
75% In the March quarter, after
hitting a low of 61% in the July-
September period, according to
Counterpoint Research.

This was achieved on the back
of ashipment rebound by the top
brands such as Xiaomi and Vivo
after a few tepid quarters in 2023
due to low demand and invento-
ry bottlenecks, the research firm
sald. It added that smaller
brands such as Motorola and
Transsion have also expanded
their footprint in the market.

Subhrojit.Mallick
@timesgroup.com

New Delhi: Chinese smartpho-
ne brands are seeing volumes go
uponceagainafterfallingfroma
peak in 2020, despite continuing
government scrutiny But their
cumulative revenue share is fal-
ling amid the strengthening pre-
miumisation trend as iPhones
and Samsung devices are favou-
red by customers at the top end.
The cumulative market share
of Chinese smartphone brands
— Xiaomi, Vivo, Oppo, Realme,

Cos Dial Into Offline Sales »» 11

China Calling

Volume Share (%)

o1- 2020 EzZ

Revenue Share (%)

Q1" 2020

Note: Cumulative data for | "Before geopolitical tensions between Beiling and
Chinese smartphone brands | New Delhi disrupted ops; #lowest SINcE 200

Sources: Counterpoint Research, Cybermedia Hﬁeartw

High gold & silver prices see most sticking to light jewellery: Q-comm coin deliveries a hit

duction, has impacted the prices of
saffron... Also, the Gl taghas made
Indian saffron costlier in the world
markets,” he said.

Sutanuka.Ghosal@timesgroup.com

Kolkata: Lightweight jewellery, along
with gold and silver coins, accounted for

Worries at Home »» 11 the bulk of the demand on Akshava
Saffron wholesale price  x s '« YoY increase in gold price
rise in past month ; A MY Pl'gf.lﬂl.lﬁ! i this Akshay Tritiya
=) 10 gm of § | L ™6) £ 6p6) 10EM
?4,9;]0 saffron fz -: ?72 ,63 of gold

Offline jewellers see
15-18% volumes

degrowth; 10-30%
o -~ rise in sales value
= e "’ Online platforms
take quick
commerce to new heights;

deliver gold and silver coins in
10 mins as novelty sales surge

of saffron in 2023-24, /§
from 8 tonnes

in 2010-11 , _5-"

Geopolitical 4
tension in Iran has
stopped India from
importing 55-60 tonnes __
of the spice annually H

2.6 tonnes production ;“

,‘”

Y,

_

o S

Tritiva this year, according to industry
executives, as gold prices hovered about
20% higher year-on-year for the day that
is considered auspicious to buy gold.

Market leader Tanishg said it expects
upto 20% vear-on-year increase in
Akshaya Tritiva sales value, driven
primarily by lightweight jewellery
priced between 50,000 and 71 lakh,
similar toother jewellers such as Jova-
lukkas, Senco Gold & Diamonds and
Malabar Gold & Diamonds.

Quick commerce platforms such as
Blinkit, Zepto and Swiggy Instamart
alsocashed in on the opportunity, deli-
vering gold and silver coins within 10
minutes. Mostof them claimed demand
was surging but declined to mention
absolute or growth figures.

Gold was trading at ¥72,633 per 10 gm
on Akshaya Tritiva, which fell on May 10
this vear, up from%60,600 on April 22 last
vear, Silver prices were up 26% during
this period to 784,225 per kgon Friday.

“We have come up with 10,000 designs
of lightweight jewellery and are expec-
ting sales to increase up to 20% (compa-
red tolast vear's Akshaya Tritiva),” said
Ajoy Chawla, chief executive of Ta-
nishq. “The summer heat, (ongoing)
elections and high gold prices have
dampened the mood to some extent, but
the market has pent-up demand. Aksha-
va'Tritiva sales will continue on Satur-
day and Sunday as well. Wearealso
witnessing sales of low denomination
gold coins.”

The Tata company also offered in-
centives such as collection of payments
from homes since it was difficult for
customers to carry cash, given the
election-related curbs,

Demand was lower in the more price-
sensitive eastern markets than in other
parts of the country, said industry
executives.

Softer Demand in East»» 11
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DELHI CM TO SURRENDER BEFORE JAIL AUTHORITIES ON JUNE 2

SC Grants Bail to Kejriwal
For Campaigning Till Junel

AAP chief told not to visit CM office, Delhi Secretariat or interact with witnesses

Raghav.Ohri@timesgroup.com

New Delhi: The Apex Court Friday
granted interim bail to Delhi Chief
Minister Arvind Kejriwal allowing
him to campaign for the ongoing
Lok Sabhaelections till June 1.

Directing the Chief Minister to
not visit the office of the Chief Mi-
nister or the Delhi Secretariat, du-
ring that time, the top Court has di-
rected Kejriwal to surrender before
Tihar jail authorities on June 2.

A division bench comprising Jus-
tices Sanjiv Khanna and Dipankar
Datta also ordered that Kejriwal, as
undertaken by himself, shall not
sign official files “unless it is requi-
red and necessary for obtaining cle-
arance/approval of the Lieutenant
Governor of Delhi”.

The apex court also ordered that
Kejriwal “will not make any com-
ment with regard to his role” in the
Delhi excise scandal, He was arres-
ted by the Enforcement Directorate
(EDD) on March 21 for his alleged in
volvement in the alleged scandal.

Kejriwal has also been directed
“not to interact with any of the wit-
nesses and/or have any access to
any official files connected™ with
the Delhi excise scandal.

The S5C rejected the argument of
the Centre that granting interim ba-
il to Kejirwal for campaigning wo-

HEjrlwal after being released fru Tihar iil Pival Bhattacharjee

uld tantamount to carving a special
class for politicians,

The order states that interim bail
isgranted in casesdepending on the
facts of thecase. “Thiscaseisnotan
exception”, the order reads.

“It is no gain saying that General
Elections to Lok Sabha is the most
significant and an important event
this year, as itshould be inanational
election vear. Between 650-700 mil-
lion voters out of an electorate of
about 970 million will cast their vo-
tes to elect the government of this
country for the next five years”, the
order reads.

Elaborating, the Bench said “Ge-
neral Elections supply the vis viva

to a democracy. Given the prodigio-
us importance, we reject the argu-
ment raised on behalf of the prose-
cution that grant of interim bail/re-
lease on this account would be gi-
ving a premium of placing the
politicians in a beneficial position
compared to ordinary citizens”.

The Bench went on to add that
“while examining the question of
orant of interim bail/release, the
courts always take into considera-
tion the peculiarities associated
with the person in question and the
surrounding circumstances. Infact.
to ignore the same would be inigui-
tous and wrong”.

The Bench noted the prosecution's

argument that Kejriwal did not join
the investigation despite issuance
of nine summons tohim.

“This is a negative factor, but there
are several other facets which we
are reqguired to take into considera-
tion. Arvind Kejriwal is the Chief
Minister of Delhi and a leader of
one of the national parties. No do-
ubt, serious accusations have been
made, but he hasnot been convicted.
He does not have any criminal ante-
cedents, Heisnot a threat to the soci-
ety”, the order reads.

GQuestioning the slow pace of in-
vestigation by ED inunravelling the
alleged involvement of Kejriwal,
the Bench said “the investigation in
the present case has remained pen-
dingsince August 2022".

Kejriwal was arrested in March
this vear. “More importantly, legali-
ty and validity of the arrest itself is
under challenge before this Court
and we are yet to finally pronounce
on the same. The factual situation
cannot be compared with harves-
ting of crops or plea to look after bu-
siness affairs” the order reads.

The Bench said “in this backgro-
und, once the matter is subjudice
and the questions relating to legali-
tv of arrest are under considera-
tion, a more holistic and libertarian
view 1s justified, in the background
that the 18th Lok Sabha General
Elections are being held”.

Campaign Impact Multiplier: Opposition

The INDIA bloc leaders hailed the Supreme Court verdict and used it to hit out at the Modi government and the BJP. The Opposition camp alsu thlnl-cs the

political background of his bail would make Kejriwal's upcoming election campaign an impact multiplier for the Opposition camp

Thiru Arvind Kejriwal's release
not only symbolises justice but
also fortifies our INDIA bloc,
bolstering our momentum
towards sweeping the elections

MK STALIN

Tamil Nadu Chief Minister

| welcome the interim bail order
granted to the chief minister of
Delhi, Arvind Kejriwal by the SC.
India remains steadfastin the
pursuit of democracy

SHARAD PAWAR

NCP (SP) Chief

ra

| ]

- i fq"'
1am very happy to see that Itis the strength of our democracy
ShriArvindKejriwalhasgot | .o India’s Most Wanted (as per
:‘é"““iba“" It will be m government & BJP) is out in six weeks

pfulinthe contextofthe | it 71 electioneering days left
current elections. despite heaviest legal artillery rolled
MAMATA BANERJEE out by the government. We must fight
West Bengal CM and never lose faith

SCtoHear
Soren’'s Bail
Pleafor
Campaigning
on Monday

Our Political Bureau

New Delhi: The Supreme Court
on Friday disposed of former
Jharkhand chief minister Hem-
ant Soren’s infructuous plea for
SC'sdirection to the high court to
deliver a judgement on his chal-
lenge of arrest by ED in a money
laundering case.

A division bench of Justices
Sanjiv Khanna and Dipankar
Datta said that and HC had given
its verdict and Soren has already
challenged it in 8C. His appeal is
slated for hearing on May 13. So-
ren has also sought interim bail
forcampaigning inthe Lok Sabha
elections.

HC reserved its order on Februa-
ry 28 and on April 29, SCsaid it wo-
uld be open for the high court to
pronounce its verdict. Soren was
arrested by ED on January 31.

We have to show the
dictatorial forces that the
country will run according to
the Constitution of Baba
Saheb Bhimrao Ambedkar.
Hearty congratulations to
Kejriwal Ji and to his partner
in struggle Sunita Ji and other
members of the family as well
KALPANA SOREN

Wife of jailed former
Jharkhand CM

Unless you prove someone
guilty, his place is not jail till
that time and bail is his right.
Iam happy that Kejriwal
finally got interim bail
MEHBOOBA MUFTI

PDP president

Told You I Will

be Out Soon:

Kejriwal

to

Cheering Crowd

Says he will seek
blessings of Hanuman
Jl today and then
address press meet

Our Political Bureau

New Delhi: As Delhi chief mini-
ster Arvind Kejriwal walked out
of Tihar Jail's Gateno.4on Friday
evening, a galvanized Aam Aad-
mi Party (AAP) looked geared up
for a showdown with the ruling
BJP in Lok Sabhaelections.
Kejriwal was greeted by a sea of
vellow-coloured party flagand his
wife Sunita and his trusted lieute-
nants Atishi and Saurabh Bha-
radwaj. He addressed the party
workers and said, “Itold vou I will
be out soon, didn't I?" and the
crowd went berserk. Kejriwal,
who walked out of jail after 50 da-
vs, said he was geared up to fight
against the dictatorship of theru-
ling party. The Delhi chief mini-
ster did not lose a moment to push
his soft Hindutva plank as he said
he would go seek blessings of Ha-
numan ji on Saturday morning at
Hanuman temple in Connaught
PLace. Kejriwal will hold a press
conferenceatlpmat AAPheadqu-
arters. With the interim bail he
will be able to campaign for the
Lok Sabha elections in Delhi’s se-
ven seats slated for May 25 and 13
seats of Punjab which will be in
thelast phase of polling on Junel.
AAP workers reached Delhi chi-
ef minister’s official residence at
Civil Lines. They fired crackers to
welcome the party’s national con-

Bail does not

amount to acquit-
tal. Kejriwal'srelease
will have noimpacton
the elections.

SHAHNAWAZ HUSSAIN
BJP spokesperson

venor. The release will breathe li-
fe into the beleaguered party that
was hinging its entire campaign
on Punjab chief minister Bhag-
want Mann.

AAP thanked the Supreme Co-
urt as it celebrated a significant
legal triumph. In a statement re-
sonating with gratitude and de-
termination, AAP hailed the de-
cision as a watershed moment
for demoecracy, marking the end
of “dictatorship”. Speaking af-
ter the Supreme Court decision,
A AP Delhi State Convenor Gopal
Raisaid, “We thank the Supreme
Court on behalf of all the people
of Delhi, the Constitution lovers
of the country and the entire
AAPforigniting aray of hope by
granting interim bail to Arvind
Kejriwal inthisdark era of dicta-
torship.”

Two Shooters Get Life

Kharge’s Turnout Delay Charge

ECI Response to

Term, 3 Freed in 11-yr-old
Dabholkar Murder Case

Kharge Letter Beyond
Description: Congress

Aimed at Creatmg Confusmn ECI

Pointing to Kharge's letter raising

doubts about the EVMs as well, the

SUCh UttE:’aﬂCES fan:ll ECThassaidthatsucha 'trend of irre-
" unmask those masterminds,” the sponsible statements attacking or at- parties is simply beyond descrip-
Rashmi.Rajput@timesgroup.com grderfurther adds. d natIDna Dart'}," Ch[E‘ tempting to degrade the credibility CU”tEﬂt Elﬂd iﬂtent ﬂf tion. The ECisa Constitutional bo-
The court also observed that the 3 |SD dEmeaI Ise of elections' by a national party is dy entrusted with the responsibili-

tv of being an im-
partial body that

‘disconcerting’.
“Through innuendos and insinua-

sanction to prosecute the accused
under the stringent provisions of

Mumbai: Almost 11 years after two
hike-borne assailants shot dead Pu-

polling staff: Panel EC's letter will be a

ne-based rationalist, Narendra UAPA wasn't sanctioned within tions, the contents of the post, tend to DE rmane nt blﬂt on l“ ensures, and is se-
Dabholkar while he was on his thetime limit nor was the proposal - create disharmony in respect of the en to ensure, a le-
morning walk, a special court in considered personally by the offi- Our Political Bureau delicate space of election manage- Its reputation: AICC b vel-playing field to
Pune on Friday acquitted three of cer while according the sanction. ment, can plant doubts in the mind of all political parti-
themainaccusedasthe CentralBu-  “...Considering the status of the de- New Delhi: The Election Commis- the voters and parties and potentially Coneress es. Both the con-
reau of Investigation (CBD)failedto ceased, this case is of national im- sion today took sou moto cognizance creates an anarchic situation..”, it Our Political Bureau mgi?!“m“ tent and intent of
establish their involvement. The portance. Despite the said fact, the of Congress President Mallikarjun has observed in its letter to Kharge. raiced the letter will be a
court, however, handed overlifeim- casual and negligent approach of Kharge's May 8 communication to The poll panel has added that it has New Delhi: The Congressrespon-  perfectly permanent blot on
prisonment and a fine of % lakh PWI15 and PW19, (officers from the INDIA bloc partners (posted on X) ex- also noted an emerging ‘design/pat- ded strongly to the Election Com-  jegitimate the reputation of
each to the twoshooters. state home department) is not only pressing doubts about voter turnout tern’ in creating ‘false narratives du- mission'ssharpdisapprovalof the [ssuves,says  an institution that

The court while acquitting the publication delays, categorically re- ringelection period and the same con- tone and tenor of party president Ramesh can boast of lumi-

naries like Suku-
mar Sen, TN Seshan, JM Lyngdoh

Mallikarjun Kharge'srecent letter
to the INDIA bloc leaders. The

tinues to be reflected in Kharge's let-
ter to INDIA bloe members.

futing hisallegationsand terminghis
statements as ‘highly undesirable’

three: Virendrasingh Tawde, Sajiv
Punalekar and Vikram Bhave , ob-

POOR PROBE

ve impact’ on voter participation and

served that the main mastermind SpECIal [IJUI": and ‘designed to create confusion, demoralise election staff at this ‘cri- It cites Congress leader Randeep AICC said the content and the in- and others”, said Jairam Ramesh,
behind the crime is someone else. misdirection and impediments in tical juncture’, Surjewala’s 2023 allegations of ECI tent of the letter will be a perma- AICC in-charge of communica-
While Tawde, an ENT specialist by rUIESthat conduct of free and fairelections’. [t has =aid that his statements rai- deploving those EVMs in Karnataka nent blot on the reputation of the ftions. “The Congress president

institution of EC.

“The response of the Election
Commission of India (ECI to the
issues raised by the Congress Pre-
sident in his letter to the INDIA

)

had raised legitimate issues, on
which there have been widespread
concern and comment. The appro-
ach of EC to addressing these issu-
es 1s deeply regrettable,” he added.

In a 17-page communication to
Kharge, the EC has said that while it
respects the ‘right to free speech’,
such utterances from the president
of anational party can have a ‘negati-

sing doubts about possible ‘doctoring
of results’ due to alleged delay in vo-
ter turnout publication could create
an ‘anarchic situation, besides do-
ubts and disharmony’.

assembly elections which were used
in South Africa and how the poll pa-
nel had written to the Congress presi-
dent to take remedial action’ on such
statements.

profession and a member of Hindu
Janajagruti Samiti (HJS), an off-
shoot of radical Hindutva outfit Sa-
natan Sanstha; Punalekar had be-

en the counsel for the right wing

both the Pune
policeas well asthe CBI

outfit, Sanatan Sanstha.

Finding that both the Pune police
as well as the CBI has failed to une-
arth those masterminds, the agen-
cies have to introspect, “...whether
it is their failure or deliberate inac-
tion on their part due to influence
by any person in powers”.

“From unnecessary and irrele-
vant lengthyv cross-examination of
the prosecution witnesses and even
in final argument,anattempt is ma-
de to tarnish the image of the dece-
ased. At the same time, the appro-
ach of the defence was tojustify the
killing of the deceased Narendra
Dabholkar, by labelling him asanti-
Hindu. The said approach is very
strange and condemnable,” addi-
tional session judge Prabhakar P
Jadhav said in his order

“It is not the exclusive act of the
accused but definitely there isa pre
plan by masterminds. Unfortuna-
tely, the prosecution has failed to

failed to unearth the
masterminds

shocking but requires condemnas-
tion, It shows that even though this
case is of national importance, offi-
cers on high posts (PW15 and PWI19)
have not shown utmost care and
caution expected from them,"” the
court observed.

On August 20, 2013, Dabholkar
was killed outside his Pune resi-
dence, A case of murder was regis-
tered with the Pune city police, ini-
tially probed by its crime branch
and later transterred to the CBI in
May 2014.

The court held that the motive be-
hind killing Dabholkar was the hat-
red feelings of Sanata Sansthaand its
activists who were bitterly opposing
the ideology of the deceased; howe-
ver, merely motive is not enough to
prove the case against any person.

Encouraging
People to Vote

Every political party has

LAHID

expressed concernover the
dropinvoter turnoutinthe
first two phases, butthe BJP
has responded quickly with
its current batch of ad jingles
encouraging peopletogoup
tothe voting booth. The new
jingle aims to remind voters
thatitistime to pay back to
the person who has offered
them life-changing opportu-
nities: 'Jiski guarantee ne
zindagi sanwari, usko vote
dene ki guarantee hamari’.

Join Ajit & Shinde, Not Cong: PM to Pawar Sr, Uddhav

to people, he 1s so perturbed that they
won'tberelevantafter Juned({election
results) that according to him after Ju-
ne 4, smaller parties, in order to survi-
ve, will merge with the Congress. This
means that the fake NCP (Ajit) and
Shiv Sena (UBT) have decided to mer-
ge with the Congress,” Modi said ata
rally in Nandurbar, Maharashtra,

“Now I am telling vou instead of dy-
ing by joining the Congress, come
with your heads held high and join
hands with Ajit Pawar and Eknath
Shinde and all vour dreams will be ac-
complished,” Modi said. While Modi
did not name Sharad Pawar or Udd-
hav Thackeray, his statement is being
seen as a clear welcome to the two par-
ties tojoin the NDA alliance.

Our Political Bureau

New Delhi| Mumbai: Prime Mini-
sterr Narendra Modi has offered the
Sharad Pawar faction of the Nationa-
list Congress Party and the Uddhav
Balasaheb Thackeray Sena faction to
join the National Democratic Allian-
ce saying, ‘all their dreams would be
fulfilled'. Modi has said the Congress
was a party of racists who discrimi-
nated on the basis of colour and were
against the Hindu faith.

“A big leader here whois active for 40
50 vears is worried after the Baramati
Lok Sabha polls...he is so perturbed
that he has given a statement, [ am su-
re that he has done this after speaking

‘Modi’s Merger Offer Shows His
Nervousness After 3 Phases of Polls’

Mumbai: Sharad Pawar and the UBT faction of the Sena have both rejected
Prime Minister Narendra Modi’s offer to the twoto join the NDA, saying that
the Prime Minister has become nervous due to the lack of support for the
BJP inthe first three phases of polls. However senior BJP Leader Devendra
Fadnavis said that the media had ‘misinterpreted’ the PM's comments and
the latter had not given an invitation to Pawar and uddhav to join the NDA.
“We cannot associate with some person who has nofaithin parliamentary
democracy.”said Pawar. He added that the NCP's ideology iscommon to the
Congress as they both believe in the ideology of Gandhi and Nehru.—OPB

Daughters
Jointhe Cause

Young daughters lead Samaj-
wadi Party polls this season. If
Akhilesh Yadav's daughter,
Aditi, 21, is campaigning for her
parents in Mainpuriand Kan-
nauj, in Ghazipur, Nusrat, 31, is
rallying support for her father.
Inthree seats, daughters of
political families are contesting
from SPto carry on their fam-
ilies" history, including 27-year-

old Igra Hasan from Kairana and

31-year-old ShreyaVerma,
granddaughter of SP founder

Beni Prasad Verma, from Conda.

Endingon
Lighter Note

Amol Kolhe,a NCP (Sharad
Pawar) faction leader, recently
claimed that Dilip Walse Patil, a
senior leader currently inthe
Ajit Pawar camp, was just phys-
ically present with Ajit while
mentally he was with Sharad
Pawar. Ajit Pawar, when asked
about Kolhe and hisclaim,
found it tooabsurdevento
reply, but with the straightest
face said: "Wewoulddoanarco
teston Walse Patil tofigure out
where his body is and where his
mindis.”

Opposition
Team Meets
ECIOver
Turnout
Update Issue

Our Political Bureau

New Delhi: A delegation of IN-
DIA bloe leaders met Election
Commission of India(ECI) offici-
alson Friday and registered their
complaint about the unusual de-
lay in the commission publishing
the final data of voter turnout in
the first and second phases of the
Lok Sabha polls. They also ques-
tioned the jump in the updated
data compared to the correspon-
ding phases of the previous gene-
ral election.

The opposition leaders wvehe-
mently registered their protest
before the ECI for its “inaction”
in acting on their complaints of
violation of the Model Code of
Conduct by Prime Minister Na-
rendra Modiand Amit Shah.

“Till date, the commission has
not provided any proper or offi-
cial clarification on the above-
mentioned delay or the reported
variance in the voter data. In
fact, the commission has not
mentioned crucial vet related fi-
gures, such as the votes polled in
each parliamentary constituen-
cy and in the respective assem-
bly constituencies,” the opposi-
tion alliance said.
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‘WILL WIN THE TRUST VOTE IN HARYANA'

With 3 JJP MLAs by His Side,
Saini Claims he Still Has Majori

Haryana CM says Opposition had ‘'nothing to do with the people’ and only wants to ‘mislead them'

Our Political Bureau

New Delhi: Harvana chief mini-
ster Nayab Saini produced three
defector JJP MLAs, to make up for
three Independents who withdrew
support to the government, to cla-
im at a news conference in Chandi-
garh on Friday that his govern-
ment still had amajority and would
win the trust vote,

Since JJP has 10 MLASs, the requi-
site number to avoid the anti-defec-
tion law is 7. However, in several in-
stances defector MLAs have been
allowed to vote and several House
Speakers have prolonged the ver-
dict on disqualification of defec-
tors, rendering the Act ineffective.
Harvana assembly’s term expires

. FILE PHOTD

in November, The Opposition had
“nothing todo with the people™ and
only wants to “mislead them,” Sai-
niclaimed, whiledemanding that it
should intimate the governor how
many MLAs supported it. For the
record, Opposition leader BS Hoo-

PRESIDENT'S RULE

“ Oppn leader

BSHooda had
e 35Ked for Pres-
ident's rule after three
Independents withdrew
support from BJP govt

da had asked for President’s rule af-
ter the Independents withdrew
support as the Saini government
had onlyv the support of 43 ML Asin
a House of reduced strength of 88.
JJP leader Dushyant Chautala, ho-
wever, urged Congress to form an

alternate government with the sup-
port of his party, Saini’s presser ca-
me a day after this.

“We won the trust vote recently
and will win it again if asked to pro-
ve majority in the House. They are
merely trying to distract public at-
tention from other issues. Corrup-
tion and scams were rampant un-
der the previous Congress rule,”
Sainisaid. Before joining Saini, the
three JJP MLAs visited the resi-
dence of state panchayat minister
Mahipal Dhanda in Panipat where
they metformer CM Manohar Lal.

At present, BJP has 39 MLAs in
the assembly and apart from sup-
portof the3JJPdefectors, ithasthe
support of 3 out of 7 Independents
and lone Harvana Lokhit Partv
MLA.

AT JOINT RALLY WITH AKHILESH YADAV IN KANNAU)

INDIA Bloc Storm in UP, Modi
Will Cease to be PM: Rahul

Court Orders
Framing of

Charges against
Brij Bhushan

New Delhi: A Delhi court on
Friday ordered framing of sexu-
al harassment and other char-
ges against BJP MP and former
Wrestling Federation of India
chief Brij Bhushan Sharan
Singh in a case lodged by six fe-
male wrestlers, observing there
was "sufficient evidence" aga-
inst him.

Additional Chief Metropolitan
Magistrate Privanka Rajpoot di-
rected framing of charges aga-
inst Singh, a six-time Lok Sabha
ME under IPC sections 354 (as-
saultorcriminal forceto woman
with intent to outrage her mo-
desty), 354A (sex-
ual harassment)
and 506 (criminal
intimidation).
"There is suffici-
ent evidence to

Q

)

There is frame charges
sufficient against the accu-
evidenceto sed,” the judge sa-
;ame id. The court, ho-

arges wever, discharged
againstthe  Singh in a comp-
accused, says |5int filed by one
Judge of the six women

wrestlers, citing lack of suffici-
ent evidence in the complaint.

The court will formally frame
the charges on May 21. It also or-
dered framing of charges in the
case against co-accused and for-
mer WFI assistant secretary Vi-
nod Tomar,

Reacting to the court decision,
Singh said he will consult his la-
wyers and take a decision on
whethertoappealagainsttheor-
der. —PTI

Our Political Bureau

Kanpur: In a joint public address
and the first major show of
strength of the INDIA bloc in Uttar
Pradesh, Congress leader Rahul
Gandhi said the alliance has taken
UP "by storm”™, and claimed it will
getatleast S0 seatsinthe politically
crucial state,

GGandhiand Samajwadi Party chi-
ef Akhilesh Yadav jointly addres-
sed public gatherings on Friday in
Kannauj, where Yadav is contes-
ting as a Lok Sabha candidate, and
Kanpur, where the Congress has fi-
elded a candidate. In Kanpur
Gandhi said, "Come June 4, Na-
rendra Modiwill ceaseto be the PM
of India, and in UF, INDIA alliance
will get no less than 50 seats. Mark
my words."

Invoking PM Modi's accusation
that the Congress had received
black money from Ambani and
Adani, Gandhi said, "For 10 yvears he

NOSTALGIC CORD o
Sincemy first
election,
whether|

fought elections or not, |

have not leftmy people
of Kannauj: SP chief

Akhilesh Yadav

NCW Chairperson Writes
to ECI Over Sandeshkhali

Kolkata: National Commission
for Women (NCW) Chairperson
Rekha Sharma has written a letter
to the ECI urging the poll body to
take steps as women in Sandeshk-
hali are being "influenced, threa-
tened and pressurised to with-
draw the complaint in the middle
of general elections 2024". Mean-

while, Sandeshkhali local leader
Gangadhar Koyal, reportedly seen
in a purported video, moved Cal-
cutta HC seeking security and pro-
tection.

Trinamool Congress has decided
on Friday tofileacomplaintto ECI
against NCW chairperson for "be-
ing one of the major conspirators
of Sandeshkhali matter." —OPB

didn't take Adani-Ambani’s names.
Butldidn't giveup. Adani, Ambani,
Adani, Ambani... in the end, Na-
rendra Modi, India’s PM takes Ada-
ni-Ambani’s name in public in a
trembling tone. The day the PM to-
ok Adani, Ambani'snamesfromthe
stage, that day he conceded defeat.”

Yadav, in Kannauj, struck a nostal-
gic note about his poll debut from
the seat, recalling how, despite mi-
nimum appealing, he was voted to
power with a thumping tally, "You
would remember what was said -
Netaji (Mulavam Singh) had said
that he was handing me over to you.
Make him a neta (leader). Another
leader of the party said, make him
sultan. Somebody had said he will
stand with youallduring the course
of his political journey. The result
was, since my first election, whet-
her [ fought elections or not, [ have
not left my people of Kannauj,” he
said. The SP chief said only four
steps or four phases remained for
B.JP's defeat.

Male: India has withdrawn all
its soldiers from the Maldives,
the government here has said,
ahead of the May 10 deadline
set by President Mohamed Mu-
izzu for the complete withdra-
wal of Indian military person-
nelfrom his country. President
Muizzu, widely seen as a pro-
China leader, had set May 10 as
the deadline for the withdra-
wal of the Indian military per-

The Economic Times, New Delhi / Gurgaon, Saturday, 11 May 2024

‘CONG, BRS & AIMIM TRIANGLE OF APPEASEMENT

Election Between PM'’s

INBLJAPUR DIST

12 Naxals
Killed in
Chh’garh

Our Political Bureau

New Delhi: As many as 12
Naxalites were killed in an
encounter with security
forces in Chhattisgarh's Bi-
japur district on Friday,
chief minister Vishnu Deo
Saisaid.

The gunfight took place in
the forest near Pidia villa-
oe under Gangaloor police
station limits when a team
of security personnel was
out on an anti-Naxal opera-
tion, police had said earlier.

"The exchange of fire in
the Gangaloor area has en-
ded. Oursecurity forces ha-
ve achieved a major suc-
cessasthe bodiesof 12 Nax-
alites have been recovered

‘MAJOR SUCCESS'

The gunfight
took placein
the forest near Pidia
wllage under Ganga-
loor police station
limits

so far," the chief minister
sald. He congratulated the
security forces and senior
officials for the operation.

This is the third major
blow to the Naxalites In
Chhattisgarh in the last
one month.

On April 16, at least 29
Naxalites were killed in an
encounter in Kanker dis-
trict, while ten Naxalites
were killed in another en-
counter with the security
forces along the border of

Narayanpur and Kanker
districts on April 30.

More than 100 Naxalites
have been killed so far this
vear in separate encoun-
tersin the state's Bastar re-
gion,

sonnelfrom hiscountry. Repat-
riation of some 90 Indian mili-
tary personnel stationed in the
Maldives was a key pledge of
Muizzu during his presidenti-
al campaign last year.

Thelast batch of Indian soldi-
ers stationed in the Maldives
have been repatriated, confir-
med Heena Waleed, Presi-
dent's Office Chief Spokesper-
son told Sun.mv news portal,
without giving the number of

Indian Guarantee And

Rahul's Chinese Guarantee

Our Political Bureau

New Delhi: Union home minister
Amit Shah on Friday said that this
Lok Sabha election was between
"Prime Minister Narendra Modi's
Indian guarantee and Rahul Gand-
hi's Chinese guarantee.”
Takingadigatthe Congressleader,
Shah said that Rahul Gandhi's gua-
rantee doesn't even last till sunset.
Addressing a political rally at
Bhongir in Telangana, Shah anno-
unced that the BJP government will
abolish the Muslim quota in the sta-
te if voted to power, adding, "This
election is between voting for jihad
and voting for development.”
Talking about reservation, Shah
said that Modi has been the PM for
thelast10 years but he hasnotended
reservations. However, he sa-

id that the Congress has A
aiven Muslims 4% reser- 1
vation and robbed the o 2
SCs, STsand OBCsof the-
ir right to reserva-
tions. =
“I want to tell the CAA wilibe
people of Telanga-  implemented
na today to give us for the
more than 10 seats, Matuas and
we will end the we will not
Muslim reserva- tolerate
tion and share the Banerjee's
benefits among the opposition:
SCs, STs and Shah in West
OBCs,” he said. Bengal
Along with Cong-

ress, Shah also attacked other two
major political players of Telanga-
na — BRS and AIMIM — saving the-
se three parties form a "triangle of
appeasement”. He also alleged that
Congress, AIMIM, and BRS want to
oovern Telangana based on Sharia
and the Quran.
In West Bengal, the Union home
minister gave a clarion call to bring
"parivartan” in the state, alleging
that Mamata Banerjee's govern-
ment was number one in corruption
in the country and has been engaged
in corruption in every possible sec-
tor from sand, stone, coal, cow to ra-
tion.

Addressing back-to-back rallies in
Ranaghat and Birbhum Lok Sabha
constituencies, Shah urged the peo-

[ANS

ple to make the BJP victorious in
thirty seats from Bengal.

Slamming the Trinamool govern-
ment, he said, "Mamata government
came to power with Ma, Mati and Ma-
nush' slogan and it has now been
transformed to Mullah, Madrasa and
Mafia'. All three are given a free-hand
in Bengal." Aftacking Birbhum
strongman Anubrata Mondal, who

was arrested by the CBI
e and is in jail, Shah said,
Pol-lnﬂ "Do yvou know Anubrata
ml_ ﬁ Mondal? Mondal was ac-
cused in illegal cow

smuggling and is now in Tihar"

Shah attacked Trinamool govern-
ment on cut money, syndicate raj,
corruption, appeasement politics
and Sandeshkhali. "Should the cut
money culture stop or not? Should
infiltration stop or not?" he asked
the people assembled at the rally
Criticising Abhishek Banerjee,
without naming him directly Shah
said, "Continuous digging and
smuggling in the rivers is going on.
It all works in the direction of 'Bha-
tija'. If you make us win in 30 seats,
we will make the state syndicate-
free.” InMatua-dominated Ranaghat,
Shah accused Banerjee of "mislea-
ding" people on the Citizenship
(Amendment) Act, saving, "CAA will
be implemented for the Matuas and
we will not tolerate Banerjee's opposi-
tion. Mamataji, you accord a red car-
pet welcome to infiltrators because
they are your vote bank. But, vou op-
pose citizenship to the Hindus,
Sikhs... The people are going to give
vou a befitting reply”

Banerjee had recently claimed that
if the INDIA bloe comes to power;, of
which Trinamool 1sa part, itwould re-
peal the CAA by bringing in a new

law in Parliament.

India Fully Withdraws Soldiers From Maldives Ahead of May 10 Deadline

Indian soldiers. She added de-
tails about the number of the
soldiers stationed would be
disclosed later. The Indian mi-
litary personnel were statio-
ned in the Maldives to operate
and maintain two helicopters
and Dornier aircraft India gif-
ted earlier. Earlier, the Maldi-
ves government announced
that 51 of these soldiers were
repatriated to India on Mon-
day,—PTI

IN NORTH MAHARASHTRA'S RAVER AND JALGAON

BJP Boat Likely to Sail on Modi
Factor Despite Farm, Job Crises

Some unrest among voters and local leadership issues within parties are at play in both the constituencies

Kumar.Anshuman
@timesgroup.com

Raver | Jalgaon: Raver and Jal-
gaon are two constituencies in
North Maharashtra which have
been a BJP stronghold. In Raver,
the BJP has won all three Lok Sab-
ha polls since the constituency ca-
me into existence in 2009 while in
Jalgaon, it has never lost since
1998, winning six consecutive elec-
tions. However, this time, some un-
rest among voters and local lea-
dership issues are at play in both
constituencies, The BJP is ban-
King on the Modi factor which
helps offset the differences within
the party on the ground.

KHADSE FAMILY BATTLE:

In Raver, BJP MP Raksha Khadse
is seeking a hattrick and her chal-
lenger is a businessman-turned-
politician, Sriram Patil, who is
contesting for the first time on
Sharad Pawar faction of the NCP.
Raksha is the daughter-in-law of
former BJP leader Eknath Khad-
se, referred to as “Natha Bhau” in
Raver. Khadse's daughter, Rohini.
lostthe 2019 assemblyelectionona
BJP ticket and he blamed it on the
state BJP leadership. Eknath
Khadseand Rohinijoined the NCP
while Raksha stayed with BJP,

With Raksha getting a ticket aga-
in, Eknath Khadse iscampaigning
for his daughter-in-law despite be-
ing an NCP MLC, showing his wil-
lingness to joing the BJE Rohini,
who is the state president of the
women's wing of Sharad Pawar's
NCP, is campaigning against her
sister-in-law.

“There 1s some reluctance
among the voters this time. But
they all want Modi to become the
PM again,” Eknath Khadse told

WOOING BJP

)

JALGAON Lok Sabha Results

Winner
AT. NANA PATIL

BJP

2009

Winner
HARIBHAU MADHAV
JAWALE

BJP

ET while campaigning in Raver. 1
amm all willing to join the BJP. But
there are some local leaders who
are opposing it. I may join post the
elections.”

Samadhan Patil, a BJP Gath Pra-
mukh in Pahur block, is going do-
or-to-door with a dummy EVM
showing the people how to vote for
BJP. “We trv to touch almost 500
houses every day. Raksha tai will
wineasily," hetold ET.

Akash Patil (23), a seller at an ag-
riculture product shop in Jamner,
says, “There is noemployment op-
portunity here. A textile park was
supposed to be built in Jamner.
But nowork has taken place,”

“Thave given a timeline for provi-
ding jobs in the area. | mav be new
to politics but I have been working
for the past 15 years and am aware
of the issues,” Patil told ET. NCP
leader Sharad Pawar has put his
heft behind Patil and it has beco-
me a prestige battle between

With Raksha getting a ticket, Eknath
Khadse is campaigning for his daughter-
In-law despite beingan NCPMLC

Raver Lok Sabha Results

AT. NANA PATIL
BJP

VOTE SHARE (%)

Winner
Unmesh Bhaiyyasaheb
Patil
BJP

NIKHIL
BJP

Khadse and Pawar:

MODIFACTORVS FARM CRISIS:

Thesight of farm distress is visib-
le as one enters the Jalgaon Agri-
culture Mandi. Sambhaji Patil
from the nearby Wavarda village
15 a farmer who also has a govern-
ment job. “Had the government

job not been there, it would have

been difficult to survive with a fa-
mily," hesaid.

Patil laments that the price of so-
vbean was 4,000 per quintal in
2014 when the Modi government
came with a promise of doubling
farmer’s income. “In 10 years, it is
still 4,000 per quintal. You give
6,000 to farmers in PM Kisan and
charge 18% GST on agriculture
products. The DAP bag which
used to cost 400, now costs Rs
1,800. It'slike giving fromone hand
and taking more from the other
hand,” he said.

When it comes to his voting prefe-
rence, “Koi option nahi hai. Modi
kuch to achha kar raha hai(There
isnooption. Atleast Modiisdoing
something better),” said Patil.

The heat of the farm crisis is be-
ing felt by BJP Jalgaon candidate
Smita Wagh. *Yes, thereare issues
with thefarmers and they compla-

Winner

KHADSE RAKSHA
NIKHIL

BJP

in also. Cotton prices are down. |
am just trying to make them un-
derstand that this is due to inter-
national prices,” Wagh told ET.
“We are promising that once the
Modi government comes back,
these issues will be resolved. They
would vote for us.”

Wagh, a former MLA, is contes-
ting Lok Sabha election for the
first time.

At a joint meeting of the Cong-

IN BIHAR'S SAMASTIPUR

A Contest Between Son and
Daughter of 2 JDU Ministers

NDA's Shambhavi Choudhary & RJD-led alliance’s Sunny Hazari are locked in a fight

Sanjay.Singh2
@timesgroup.com

Singhiva (Samastipur): Perched
on the roofiop of her Harrier car,
Shambhavi Choudhary grabs the
attention of voters, particularly
women. During her roadshow in
Singhiva, a village located on Sam-
astipur-Darbhanga border, Shamb-
havi smiles and flashes the *V' sign
whenever she sees a group of wo-
men, especially girls, who seem to
have taken a fancy to her. Excited
young girls reciprocate, flashing a
‘V'back at her;

Shambhavi(25) is the daughter of
Ashok Choudhary, minister of ru-
ral works department in Bihar and
a close ally of CM Nitish Kumar.
She is also the country’s youngest
parliamentary candidate.

Shambhavi is contesting the Sam-
astipur (SC) seat as the NDA candi-
date on the nomination of LJP
{RV). The constituency is the birth-
place of late socialist leader and
former Bihar CM Karpoori Tha-
kur, who is acknowledged nation-
wideasthemasterof social engine-
ering. Thakur, who was awarded
the Bharat Ratna this year, was
elected to the Lok Sabha from Sam-
astipur in1977. “I am lucky for ma-
king my political debut from this

ress, NCP (Sharad
Pawar) and Shiv
sena (UBT), NCP
Jalgaon  district
president  Ashok
Ladvanjri expres-

INLECTION
RACK’}(/

sacred place,” she
tells ET when as-
ked why she picked
""""" ~« Samastipur for her
, electoral foray.

Shambhavi, who

sed confidence in
the victory of the
Shiv Sena candidate. The BJP had
won earlier because it had the Shiv
Senawith it, hesaid. “Now the Shiv
Sena (UBT) is with us and the Ek-
nath Shinde faction has no presen-
ce here, The farmers too are dis-
eruntled this time and will vote for
the Shiv Sena candidate,” he said.

In 2019, BJP candidate Unmesh
Patil wontheseat withamarginof
more than fourlakh votes. Itisthis
margin that makes Wagh confi-
dent despite the heat and dust on
the ground.

did her gradua-
tion from Delhi
Univer-  sity's Lady Shri Ram
College and MA in sociology from
Delhi School of Economics, is lock-
ed in a direct contest with Sunny
Hazari, a nominee of Congress,
who is contesting as part of RJD-
led Mahagathbandhan (grand alli-
ance),

Sunny (33) is the son of Mahesh-
war Hazari, minister of informa-
tion and public relations in the Ni-
tish Kumar government. A B Tech
from NIT Patna, Sunny runs his
own business in Samastipur.

Shambhavi chnudﬁary

POLL CAMPAIGN
Shambhavi
says connec-
tivity, health
and education will be her
top prioritiesif sheis
elected to Parliament

S0 the fight is between a JDU mi-
nister’s daughter pitted against
the son of another JDU minister in
Samastipur

While Shambhavi's father and sta-
te minister is spending sleepless
nights in Samastipur to ensure his
daughter’s victory, Maheshwar Ha-
zariis vettoopenly seek supportfor
hisson.

“Abhi Maheshwar Hazari nazar
nahin aa rahe rain (Maheshwar
Hazariisstillnot visible in the cam-
paign),” a young Awadhesh Prasad
told ET in Singhiva.

Although Shambhavi's only con-
nection with Samastipur is that it
15 the ancestral place of her hus-
band's grandmother, she mingles
with voters as if she has known
them for years. “I am here not as a
parliamentary candidate but as yo-
ur daughter. I am here as a symbol
of women empowerment and yo-
uth power,” she told a gathering at
the end of her roadshow.

Shambhavi says connectivity, he-

SAMASTIPUR
Lok Sabha Results

VOTE SHARE (%)

2014
Winner
RAM CHANDRA

PASWAN
LIP

LJP
3133

2019

Winner
RAM CHANDRA

PASWAN
LJP

Lip
55.19

alth and education will be her top
priorities if she gets elected while
stressing on the importance of bet-
ter infrastructure, planned urbani-
sation and employment opportuni-
ties for the people of Samastipur.

However, itisnot aneasy battle for
her as her rival Sunny’s family has
a strong political association with
Samastipur. “The Congress camp
is trving to project the battleas a lo-
cal Vsan outsider. But this may not
work as Samastipur is known as a
bastion of NDA," said Tuntun, who
runs a shop in Sindhiva market.
According to him, LJP's ally BJP is
also using all its resources to ensu-
re Shambhahvi’s victory.

But Congress leader Prashant
Pathak says Sunny isgettinga good
response from the voters. “He is a
local leader: He is also block pra-
mukh (head) of Khanpur. So, he is
aware of the local problems,” Pat-
hak said.
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Telcos Asked to Block 28,200

Mobiles Used in Cybercrimes

Govt asks telecom operators to re-verify 2m mobile numbers linked with these handsets

Our Bureav

New Delhi: The government has
directed telecom operators to
block 28,200 mobile handsets that
were used incyvbercrimes. It has al-
s0 asked telecom companies to re-
verify 2 million mobile numbers
associated with these handsets.

In case the re-verification fails,
these numbers will be disconnec-
ted, the communications mini-
stry said in a statement.

The government is working thro-
ugh a collaboration of different
ministries to check cybercrimes.

“The Department of Telecom-
munications (IDoT), ministry of
homeaffairs (MHA)and state poli-
ce have joined hands to curb the
misuseof telecom resourcesincy-
bercrime and financial frauds.
This collaborative effort aims to
dismantle networks of fraudsters
and protect citizens from digital
threats,” the statement said.

As per an analysis carried out

Call for Action
2 8 . ZDD mobile handsets

misused in cybercrimes, as
per an analysis carried out by
MHA and police

DoT has asked telcos to carry
out immediate reverification of
20 lakh mobile connections
linked to these mobile handsets

In case the re-verification fails, these
numbers will be disconnected

by MHA and police, it was disco-
vered that 28,200 mobile hands-
ets were misused in cvbercri-
mes. A further analysis by DoT
found that a staggering 2 million
numbers were used with these
maobile handsets.

“Subsequently, DoT issued direc-
tions to telecom service providers
for pan India blocking of 28,200
mobile handsets and to carry out

immediate reverification of 20
lakh mobile connections linked to
these mobile handsets and discon-
nect failing re-verification,” the
statement said. “The unified app-
roach demonstrates a shared com-
mitment towards public safety
and to safeguard the integrity of
telecommunications infrastruc-
ture and ensure a secure digital
environment.”

A few months ago, the govern-
ment launched the Digital Intelli-
gence Platform (DIP) for coordi-
nation among the stakeholders to

curb misuse of te-

H== lecom resources
DoT, MHA & incybercrimeand
state police financial frands.
have joined Developed by
handstocurb Do, the DIP is a
misuse of secure and integ-
telecom rated platform for
resourcesin realtime intelli-
cybercrime gence sharing, in-
and financial formation ex-
frauds change and coor-
dination among

the stakeholders including telcos,
law enforcement agencies, banks
and financial institutions (Fls),
social mediaplatformsand identi-
ty document issuing authorities.

TheDPisaccessibletothe stake-
holders over secure connectivity
and the relevant information is
shared based on their respective
roles. The platform is not acces-
sible tocitizens.

Vi Investment Focus

Netweb Starts
Production at
Haryana Plant

Our Bureau

New Delhi: High-performance
computing server maker Net-
web Technologies on Friday
opened anew factory in Farida-
had, Harvana where it would
produce flagship end-to-end
high-end computing servers,
storage devices, and switches.
The factory can undertake
cutting-edge manufacturing
including designing printed
circuit boards (PCBs), surface
mounting on PCBs, and pro-
duction of complete systems
based on the latest generation
chipsets from technology part-
ners like Intel, AMD, and Nvi-
dia, according to the company.
The new plant will also enable
Netweb to market its products
and solutions to new industry
verticals, which demand criti-
cal and high-performance com-
puting architectures. The facili-
ty is also very well equipped in
meeting demands of the ever
evolving requirement of private
cloud, AT Cloud, compute data
centres and more specifically Al
workloads, the company said.

on 4G and

2G: CEO

Moondra says T18,000 cr FPO a milestone

Our Bureau

Kolkata: VodafoneIdea(Vi)CEO
Akshava Moondra has told the
company’s near 220 million cus-
tomers that upcoming invest-
ments will focus on expansion of
4G services and roll out of 5G and
that the telco’s recently conclu-
ded 18,000-crore follow-on pub-
lic offer (FPO), subscribed seven
times, is a significant milestone.
“We are ready for a new chapter
of growth and innovation that is
empowered by our state-of-the-
art network, advanced technolo-
gy and unwavering commitment
towards customer satisfaction,”
Moondra wrote inamass commu-
nication to Vi customers Friday.
He added that Vi's upcoming in-
vestments in expanding 4G and
rolling out 5G services with the la-
test technology would ensure the
telco continues to deliver the servi-
ce quality that customers expect.
ET recently reported that Vi has
expedited talks with European

network gear vendors Nokia and
Ericsson to upgrade its 4G net-
work with purchase orders (POs)

likely by June-July that may even
include some initial 5G contracts.
The telecom joint venture betwe-
en UK's Vodafone Ple and India’s
Aditya Birla Group has already sa-
id that out of the 18,000 crore rai-
sed via the FPO, over 712,000 crore
hasbeen set asidefor 4G expansion
and 3G roll outs. Of this,
Q 5,720 crore will go to-
wards 5G roll outs with
4G expansion being an
immediate priority for the telco.
In hisletter to Vicustomers, Mo-
ondra added that the success of
the company's FPO is “testimony
to the trust and confidence™ that
investors have reposed in the tel-
co's brand.
Shares of Viclosed 0.5% higher
at¥12.73 on the BSE Friday.
Moondra added that Vi had also
been ranked highly on voice gua-
lity by the telecom regulator and
on fast data speeds by indepen-
dent agencies.

Vinay Firake
is New Wipro
CEO for APMEA

Qur Bureau

Bengaluru: Wipro on Friday
announced the appointment of
Vinay Firake as the chief ex-
ecutive officer, APMEA (Asia
Pacific, India, Middle East &
Africa) strategic market unit
(SMLD), effective immediately.

“Vinay will report to Srini
Pallia and will also join the Wi-
proexecutive board,” Wiprosa-
id in an exchange filing.

With over 26 vears at Wipro,
Firake most recently was the
senior vice president and ma-
naging director of Wipro Nor-
dics business unit based in
Stockholm in Sweden, where
he led Operations across all in-
dustries and services.

This is the second senior lea-
dership appointment under new
chief executive officer and ma-
naging director Srini Pallia who
took charge in April following
the sudden resignation of for-
mer chief Thierry Delaporte.
Earlier this month, the Bengalu-
ru-headquartered IT giant eleva-
ted Hari Shetty asitschief strate-

gist and sales excellence officen

17 Cos to Start
Production This
Year Under IT
HardwarePLI 2.0

Our Bureau

New Delhi: The majority of manu-
facturers qualified under the revi-
sed production-linked incentive
(PLI) scheme for IT hardware are
expected to start production this ye-
ar.said the electronics and informa-
tion technology ministry secretary
S Krishnan.

“About 17 out of 27 PLI companies
will start production from this yvear.
Around six-seven of them started
production last year, and two have
plans to start from next yearn”
Krishnan said on Friday on the si-
delines of the inauguration of Net-
web Technologies’ new high-end
computing server manufacturing
tacility in Faridabad, Haryana.

“The process has already com-
menced. We have been periodically
reviewing the progress in the IT
hardware PLI and we are quite sa-
tisfied with the way it has progres-
sed,” he said, adding that the go-
vernment is waiting for the compa-

AUDIT MUST

Govt waiting for costo
audit their production
before giving out incenti-
vesunder the scheme,
says MeitY secy

nies to audit their production befo-
re giving out the incentives
promised under the scheme,

The government had approved the
application of 27 companies, inclu-
ding HP Dell, Flextronics, Lava In-
ternational, Lenovo and Netweb
Technologies, under a revised PLI
scheme for IT hardware that offers
higher incentives and includes a lo-
calisation schedule.

The secretary also said that do-
mestic companies will get preferen-
ce in the government's 710,372 crore
India AI Mission that was announ-
ced to encourage the development
of artificial intelligence models
and applications in India.

“The Al mission deesn’t involve
manufacturing so much. It is about
providing access to GPU {(graphics
processing unit) resources, so of co-
urse, wherever possible, domestic
providers will get preference, but
we will have towork on that,” Krish-
nan said.

He said government agencies pro-
cure more than 50% of the high-per-
formance computers manufactu-
red in India.

ANALYSTS ON RESTRICTED INTEREST IN 5G AUCTION

‘Limited Spectrum,
Huge Investments

Deter New Bidders’

Only Jio, Airtel and Vi put in applications

Kalyan.Parbat
@timesgroup.com

Kolkata: An estimated initial re-
quirement of $16billion{z1.361akh
crore) for 3G airwaves and net-
work rollouts, coupled with limi-
ted spectrum availability in the vi-
tal sub-GHz, 1800 MHz, 3.3 GHz and
2300 MHz bands, were significant
deterrents that possibly led to no
new bidder applying to participa-
te in the upcoming spectrum aue-
tion, say analysts.

Availability of only 50 MHz of 5G
spectrum inthe 3.3 GHzband in 12
majormarkets and 20 MHz in anot-
her five in the auction reduced the
business case for new entrants to
roll out quality 5G networks and
compete effectively with Reliance
Jio and Bharti Airtel that have al-
ready concluded countrywide 5G
deployments, they said.

A new entrant would ideally ne-
ed 100 MHz in each of the 22 cir-
cles for an effective nationwide
5G rollout, according to analysts.

Earlier this week, only Reliance
Jio, Bharti Airtel and Vodafone
Idea put in applications with the
Department of Telecommunica-
tions(DoT)toparticipate inthe5G
airwaves sale that starts Juneé.

“That nonew company is partici-
pating in the upcoming auction co-
Mes as no surprise, given the mas-
sive investments entailed in both
airwaves and pan-India network
rollouts, and the fact that it will be
a huge business challenge for any
new 5G operator to generate mea-
ningful revenues/margins in a
low-tarift market with two estab-
lished incumbents, and where 5G
is still being offered at 4G rates,”
sald Mahesh Uppal, director, Com
First India, a telecoms consultan-
cy firm specialising in spectrum
regulatory matters.

ICICI Securities estimates the up-

Spectrum Sale%

Only 50 MHz | A new,,
spectrum | entrant™
availability in | would ideally
3.3 GHz band in | need 100
12 major markets | MHz in each
and 20 MHz in | of the 22
anather five | circles for an
reduced the | effective
business case for | nationwide
new entrants in 5G| 5G rallout

ONLY JIO,
AIRTEL AND

VI HAVE PUT IN
APPLICATIONS

TO PARTICIPATE
IN 5C AIRWAVES
SALE THAT STARTS JUNE 6

front investment for a new entrant
deploving greenfield 5G services
in India to be around 71,35.800 cro-
re, of which, the total spectrum in-
vestment alone would be at least
64,500 crore (based on the reserve
prices fixed for the auction) for bu-
ving SMHzeach in the 800MHz and
1800MHz bands, and 100MHz in the
33000 Hz band nationallv

A new 5G entrant would need to
shell out another 71,300 crore in
a pan-India 5G network deploy-
ment, which would include set-
ting up sites, transport infrast-
ructure (like backhaul, inclu-
ding fibre and microwave) and
core network elements.

“We have strong reasons to beli-
eve that India may not have any
new 5G entrant(s) in the foresee-
able future as the start-up invest-
ment is too high. There isalso the
lack of clean coverage/capacity
spectrum and also since a new
player would have little space for
differentiation and be forced to
fight on price alone,” ICICI Secu-
rities said inanoteseen by ET.

Taiwan Semiconductor Manu-
facturing Co. saw April sales
jump60% to NTS236 billion (§7.5
billion) as sustained artificial
intelligence demand was
helped by beginnings of arecov-
ery in consumer electronics.
The world's largest contract
chipmaker is running well

TSMC April Sales Jump 60%

ahead of estimates for revenue
growth in the current quarter,
after sales increased by 34.3% in
March, buoved largely by insa-
tiable appetite for Al semicon-
ductors, The global smartphone
industry returned to growth
over the first three months of
the vear —Bloomberg
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LOST & FOUND

I, Meenu Kataria W/ o
Harminder Singh Kataria R/o
C-11/8, 15t Floor, Model Town-
4. New Delhi-110009 have lost
my Original Sale Deed docume-
nt (Cort. No IN-DLETH4637
BOES0EON) of property Mo, I35,
First Floor, Rajourl Garden,
New Delhl. Online FIE Mo,
172208%, 2024 registered, Finder
please contact 9R10047085

THIS i= to inform that my
Original Passport & Post Office
Arency holder document no,
CA N0 SS/MBAA4TT Name on
document Rachna Chopra Do,
Dalip Kumar residing at B-1260,
let floor Ghareli, Mavur
Vihar-3, East Delhi -11005%6 had
been lost. FIR has already been
lodged with Delhi Police
complaint via LR No.
17127712024 dated 07/05,2024,
If anybody found please contact
; 9090905527

I Pooja Jain W/o Deepak Jain
Rio;, B-5, Chander Nagar
Ghazlabad, NMear Ramprastha
Ghaziabad chander Nagar
Ghaziabad Uttar Pradesh-
201011, have lost Allotment
Cum Builder Buyer Agree.
ment and Possession letter
documents of property Flat
M- 606, 6th Floor, Tower-A,
Block-1, Rajinagar Residency,
Village Noor MNagar, MH-5E,
Raj Nagar Extension. Ghazia-
had, U.E-201017, Finder Con-
tact to me on above address,
Mobile Mo, 9560038608

IT is for general information
that | Sanjay Kumar 5/

Hari Charan R0 E-18, Jain
Colony, Barwala, North West
Delhi-110059 declare that na
me of mine has been wroangly
written ‘as Sanjay in my
minor son namely Kousghal
aged 12 wyears in his school
record. The actual name of
mine is Sanjay Eumar which
may be amended accordingly.

I Ramesh Dayalji Pitroda 5/0
Davalji Pitroda RB2o [ 152.2nd
Floor Freedom Fighter Enclave
Saket Delhi 110068 have
changed my name to Ramesh
Pltroda.

I, Haradhan Gorai, resident of
village Chhotodhemo, PD
Disergarh, Dist Paschim
Bardhaman, WB 713333 have
changed my name from
Haradhan Gorai to Haradhan
Garai vide Affidavit No IN-
DLETO208A2464341W dated 09
May 24 at New Delhi

L, Gurmilan Kaur Jassal wife of
Harmandeep Singh B/o WE-
10378, G block Harl Magar
Hew Delhi, -58 have changed
my name to Gurmilan Kaur for
all purposes.

I Manisha Shrinivas Vannam
spouse of Shirishkumar Mohan
Sadul resident of LIG-2006, H
Group, Hyd Road, Vidi
Gharkul, Soclapur,
Maharashtra-413035 at present
in Delhi have changed my
Mame from Manisha Shrinivas
YVannam fto Manisha
Shirishkumar Sadul vide
affidavit 089-05-2024 before
Mamoj Er. Singh Advocate
MLCT of Delhi

L, Archana W/o Om Prakash
R/o A-6T1, Jwalapuri, Camp
No-4, Sunder Vihar, West
Dethi-110087, have changed my

name to Archana Prakash

I L/NE Ranjit Kumar 210/ DSC
PLATOON S/0-5hri Surendra
Prasad Shukla, Vill- Borbara
P.0O- Marwan, P.5- Karja
Tehshil- Karja Muoraffarpur
Bihar 843113 Vide affidavit
(e05 dt. 1204, 3024 correction of
My wife's name & DOB from
Pammy Devi D.O.B 03.06 . 1972
to Pammi Kumari D.0O.B- 18.03
1977 and my Son Suraj Kumar's
D.OB. from 23.12.19%5 to
19,011 904

I Rahul 5/0, Sunil Kumar
Goval R/fo A 100 Chander
Nagar Ghaziabad 201011 have
changed my name to Rahul
Goval.

I, HNirmala Goral, resident of
village Chhotodhemo, PO
Disergarh, Dist Paschim
Bardhaman, WEB 713333 have
changed my name from
Mirmala Gorai tao Mirmala
Garal vide Affidavit No IN-
DLA7340141542736W dated 04
May 24 at New Delhi

Girotra R/o #90 Vidhva Vihar
Appt Sec-9 Rohini , Delhi-
110085 have changed my name
to Himani Giretra for all
MIrposes,

I. hitherto known as Sana
alias Sana Zeeshan DSO
Abdul Qadir W/D ¥Feeshan
Akhtar R0 H.No-2497, Main
Road, Kardam Purl Extn,
Gokal Par, PO-Gokal Puri,
Distt-North East Delhi,
Delhi-110094 have changeid
my name and shall hereafter
he known as Sana Zeeshan

I, Kamal 8/05h. Khem Chand
R H.No. 2164 Sector-16,
Faridabad have changed my
name to Kamal Marang.

I, Komal Srivastava D/o
sSamjay KEumar Srivastav Woo
Manish Kumar Mishra H/o
H.No-3481 Sec.-57, Gurgaon
Haryana -122001 permanent
address Ramnagar Mahuware.
Ambedkar MNagar, Uttar
Pradesh -224181 have changed
my name to Komal Mishra for
all future purposss,

IT is for general information
that I, Vishwa Deep Malhotra
570 Satya Pal Malhotra R/0
T737.C2 block near Water Tank
Palam ¥ihar, Cartarpuri
Gurgaon, Harvana - 122017

deciare that name of mine
has been wrongly written
as YVishwa Deep in my PP
MNo-0B/14/B/10716/1988. The
aetual name of mine is
Yishwa Deep Malhotra which
may be amended accordingly,

I, KEishan S/0 Chander Bhan
Singh R0 P-182, SGM Magar,
NIT Faridabad have declared
that my name Kishan and
Kishan Singh both names are
same & one person and my
father name Chander Bhan
Singh and Chander Bhan
both names are same Person,

I Phul Wati Devi W/0, Late
Umed Singh Ko C-213, kuraat
Mohalla, Villape Chhawla.
South West, Mew Delhi -1104071
have changed my name to
Phoolwati. And my D.OVB -
(01 1049

Kumar Rfo 126 Gall Mo g,
Saraswati Colony, Sehatpur,
Amarnagar, Faridabad, HR-
121003 have changed my name
to Shubham Kumar for all
Purposes.

L, Jitender Kumar S/0. Dharm
Pal R/o Village Ahmedwas
Ehera Post Bisalwaz Tehsail
Loharu DHsirict Bhiwani
Harvana Pin Code 127201 have
changed my name (o Jeetender
Kumar Parger for all purposes

I Sunil kumar Atal /o0 Sugreev
R/ K5.1 Plot No.6 2nd Floor K
Block, Vaitika Independent
Floors Sec-B3, Gurgaon, HE
122004 have changed my name
1o Sunil Atal for all purposes.

I,.':iunﬂ Kumar Wadhwani S/
Late Kanhiva Lal Wadhwani
R/o B-4/37C, Ind Floor, Ashok
Vihar Ph-2, Delhi-52, declare
that my father’s name is
wrongly written as Kanhaiva
Lal Wadhwani. Hls caorrect
name is Kanhiva Lal Wadhw-
ani for all future purposes,

I, Ashish Tomar 8/0 Ramvoeer
Singh E/o 147120, Raj Nagar
Ghaglabad, Uttar Pradesh-
201002, have changed the name
of my minor daughter Ananya
Tomar aged 1 vear and she
shall hereafter be Kknown as
ADITI TOMAR. It is certified
that I have complied with other
legal requirements in this
connedstion.

I, Sanjeev Kumar 8/o Yadn
Choudhary RS0 C-58, Vrinda
van Garden, Dadrl. Gautam
Budh Magar, U.P-203207 have
declared that my son pname
Ravi Kant 570 Satish Kumar
is wrongly mentioned in Pan
Card bui his correct name
RaviKant 8/0 Sanjeev Kumar
for all purpozes,

I, Mohd Ahmed S/0 Mohd Lal
Babu R/o Avantika Sector 1
Delbd 110085 has changed my
name from Ahmed to Mohd
Ahmed for

Readers are recommended to make
appropriate enquires and seek
appropriate advice before sending
money, incurring any expenses, acting

on medical

recommendations or

entering into any commitment in relation
to any advertisement published in this
publication. The Times of India Group
doesn't vouch for any claims made by
the Advertisers of products and
services. The Printer, Publisher, Editor,
and the owners of The Times of India
Group publications shall not be held
liable for any consequences, in the
avent such claims are not honoured by
the Advertisers.

GURDAYAL Rro B-103, First
floor, Shivalik, New Delhi.

110017 have changed my name
to Maresh kant

I Lata W/0, Vickv Bhati R/o
Salarpur Khadar, Naoida,
Gautam Budh Nagar. have
changed my name to Lata
Choudhary,

I, Shakti Bhatia Father of
Gaurl B0 H. No. A-574, Nahru
Ground, NIT FFaridabad HRE
have changed my daughter's
name to Gaurl Bhatla

I Rishi Sood, 8/0, Shri Parmest
Singh Pradhan. R/o. X-28, 2nd
Aard Floor, Hauz Khas, Mew
Dielhi-110016 have changed my
name to Rishi Pradhan for all
Future Purpose.

L, Sagar alias Sagar Knmar S/o
Shiv Kumar B/o RZ-1-153 And
154 drd Floor LHS, Mahavir
Enclave, Palam Village, Delhi -
45 have changed my name to
Sagar Eumar for all future
PUrpases.

I, Tarannum Rahman d/o
Mawah Shamim Ahmed r/o
M1802 supertech |, eco village 1
. hizrakh . Uttar Pradesh-200 306
have changed My MName to
Tarannum MNawab For All
future Purposes.

I Prerna Bajai, w/0 Late
Bhrigu Bajaj, /0 Lalit Khanna
R/o A 3/1587 First Floor
Paschim Vihar ND-63 have
changed my name to Prerna
Fhanna

I Shweta Sood, D/a Shri
Parmeet Singh Pradhan, B/o-
B1/23A. Hauz Khas, New Dielhi-
110016 have changed my name
to Shweta Pradhan for all
Future Purpose,

[, Virender Kumar, 5/0
Roshan Lal Arora, Roo C-2047
Mear Nithari, Soctor-21, Naoida,
Cautam Buddha Magar, Uttar
Pradesh - 201301, have changed
my name from Viredner
Kumar to Virender Arora
Heneceforth I would be known
by the name of Virender Arora
fior all future purposes.

I, Mamta Kapil W/o Late Anil
Kapil B/o 184, Ward No.d,
Khatrl Wara. Old Faridabad,
Harvana-121002 declare that
Mamta Devi, Mamta and
Mamita Kapdl all names belongs
to same person 1.e, myself

I. Mavank S/0 Mr. Virender
Taneja RS0 H.No.3379, Gali
Mo.1h, Block-A, SGM. Mapgar,
Faridabad have changed my
name to Mavank Taneja for
all purposes

Late. Harl Singh Minhas R0
A:-25, Jalvayu Vihar, Sector-21,
Noida have changed my name
to Sanjeev Minhas for all
future purposes.

I Dinesh Kumar 8/0, Tikkan
Daas Roo A-31, 3rd Floor, Strest
Mo-21, Mahendra Park, Adarsh
Nagar, Delhi-110033 have
changed my name to Dinesh
Kumar Dawar.

I, Sanjay S/0 Radhey Mohan
Gupta Bro A-155, Ashok Vihar,
Phase-1, Delhi-110052 have
changed my name to Sanjay
Gupta for all fuiure purposes.

I S5hashi Sood, W/o Shri
Parmeet Singh Pradhan, B/o-
X-28, 2ndl/3rd Floor, Hanz Khas,
New Delhi-16 have changed my
name to Shashi Bala Pradhan
for All Future Purpose.,

I, Sunil Eumar 5/o0 Late
Kanhiva Lal Wadhwani R0 B-
4/37C, 2nd Floor, Ph- 2 Ashok
Vihar, Delhi-532, have changed
my name to Sunil Kumar
Wadhwani for all purposes.

I, Nikhil Malik S/0 Virpal
Singh R/o H.No. 89, Sec-21A,
Faridabad, Harvana have

changed my name from Nik
hil to Nikhil Malik for all fu-

fire parposes,
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Greenfield colony, Faridabad
Have changed my name to
Kiran Chandra for all future

plrposes,

I, Dolly Sharma W/o Sanjay
Eumar Sharma RE/o H.No.-E-
1483, Dabua Colony, NIT Fari-
dabad have declared that
Chinkll Sharma, Dolly
sharma and Doli Sharma are
one and Same person. In
Future i known as Dolly
Sharma for all purposes.

I.5watl Kamlesgh Bisht W/o,
Shri Kamlesh Bisht R/o, G-
143, Gulshan Vivante, Sector-
137, District Gautam Budh

MNagar, Noida, U.E - 20030]

hereby declare that my name
has changed from Swati
Tamta to Swarti Bisht alias
Swati Kamlesh Bisht. All
thres names are of me oniy

I, Dharamveer 8/0 Harkesh
Rso H.No, A-1%, Meod Flat Mew
Usmanpur Bhajan Pura, New
Delhi-ga,. in my policy no-
21831961 my name is wrongly
mention as Dharamvir, but my
correct name is Dharamvyveer.

I, Bishnu Charan Sahoo S/o
ranesh Sahoo R/o K- 26, Main
Vasant Kunj Road, Mahipal
pur, Mew Delhi -110037 declare
that name of mine and mvy
minor daughter name has been
written as Bishnu Sahoo &
Rasmita in her birth certificate
bearing No. MCDOLROSO1E633
but correct name of mine & my
minor Daughter are Bishnu
Charan Sahoo and Rasmita
Sahoo,

CHANGE OF NAME /
LOST & FOUND:
8130604727

RECRUITMENT &
EDUCATION:

9811790649

SHOPPING:

9312633518

SERVICES /

VEHICLES & TRAVEL:
9999499496




Brands & Companies &

DMart Parent
BuysLandin
Mumbai’s
Chandivali
for 117 crore

SHAILESH JADHAV

Kailash.Babar
@timesgroup.com

Mumbai: Avenue Super-
marts, which owns and opera-
tes the DMart supermarket
chain, has purchased a 1.2-
acre plot in Mumbai’s Chandi-
valisuburbforover®117 crore,
as the company continues to
acquire properties as part of
its growth strategy.

This land currently houses a
ground-plus-one industrial
structure. The plot falls under
the industrial zone and the com-
pany is looking to develop it as
either a retail shopping centre or
acommercial building.

Apart from the existing floor
space index (FSI) available on
this plot, the company has pur-
chased 0.5 additional FSI, or
permission to develop 26,000 sq
ft. fromthe civic authority

The billionaire Radhakishan
Damani-promoted company
has paid a stamp duty of 27.03
crore for the transaction that
wasregistered on May 6, accor-
ding to documents accessed
through real estate data analv-
sis platform CRE Matrix.

Avenue Supermarts and Da-
mani did not respond to emails
seeking comment till press ti-
me on Friday,

The company’s management
had last vear told analysts that
it was planning to maintain its
target of opening40outletsina
financial year, as store expan-
sion has been a key focus area
for the retailer.

Last week, the company ope-
ned a new store at Abrama in
(Gujarat’s Valsad, taking its to-
tal number of supermarket
outlets to 367,

Avenue Supermarts usually
picks up real estate assets nee-
ded for its retail business ex-
pansion on an outright basis,
unlike other retail chains that
base their expansion strategy
onastandard leasing model.

Attheendof 2023-24, thecom-
pany had a total retail busi-
ness area of 15.1 million sq ft,
with the addition of 41 stores
spread overl.Bmillion sq ft du-
ringthefiscal year. Itsrevenue
from retail business area was
232,941 per sq ft.

The Economic Times, New Delhi / Gurgaon, Saturday, 11 May 2024

D2C Brands Step
Up Hiring to Drive
Offline Expansion

FMCG Giants Bite Price Bullet to
Keep Small Cos Off Their Turfs

Big players say they have been able to stave off the impact and protect market shares

Sagar.Malviya@timesgroup.com

Mumbai: Hindustan Unilever, Ma-
rico and Britannia said the impact
of smaller regional brands which
have been eroding their market
shares in the past year has either
moderated or halted after India’s le-
ading fast-moving consumer goods
companies cut product prices to
pass on benefits of lower produc-
tion costs to consumers.

“What we haveseenof late isthat
while people (local brands) spread
theirwings, they started tofeel the
pressure in newer markets, And
we have seen these shares stabili-
se of late,” said Varun Berry, Bri-
tannia's executive vice-chairman
on an earnings call recently.

According to market researcher
Kantar which analysed 13 categori-
es across personal care, home care,
and food and beverages, local com-
panies operating in a single market
grew their market shares nearly
13% in the vear ended April 2023
compared to a 9% expansion of na-
tional brands in the same period.
However, regional brandsoperating
in more than two markets saw mar-
ket shares drop by 2%, while that of
unbranded firms fell 5%.

For several years, homegrown
brands have been chipping away
market shares from top FMCG
firms, especially in soap, detergent,
hair oil, tea and biscuits. For instan-
ce, there are about 2,500 local compe-
titors in the rusk market, while ne-
arly 40% of the snacking segment is
controlled by more than 3,000 smal-
ler or regional players.

However, pandemic-led disrup-
tions and ensuing inflation in key
raw materials forced many toeither
shut shop or prune operations.
But, in the past few quarters,
falling commodity prices fuel-
led an expansion by smaller
regional brands through lo- ™
wer price tags.

Large, organised players, especial-
ly during inflation and deflation cy-
cles do not tend to adjust product
prices immediately and either ab-
sorb some inflationary costs or ma-
ke higher margins during deflation
instead of passing on the lower
costs, “Smaller brands get in du-
ring inflation but they thrive
when the deflationary cyele
starts,” Saugata Gupta, managing
director at Marico told ET. “Sud-
den spurt in inflation gives them
the space to come back. Now that
most of the category’s pricing ac-

Jostling for Space

Smaller brands have cut into market shares of
leading FMCG companies in; @ Detergents

© S0aps © Hair ol © Tea © Biscuits

There
are 2,500
competitors in

‘x
Bevinek macti the snacks market

and lowering prices

tion has been taken, that's
tapering off now.”

Over the past few months, most
companies including HUL have
cut pricesof soaps, detergentsand
tea amid falling commodity pri-
ces, hoping to recoup market sha-
res. HUL lost share, particularly
inthe massend of the laundry and
soap market but is now seeing ga-
ins due to price cuts.

“In the mass end of detergent bars,
we have seen a recovery in volumes
almost like a U-turn after we correc-
ted inthe market. And the second on
mass cleansing, we had to go down

Falling mrrmndit'gr costs
led to smaller players
expanding operations

3,000 smaller or regional
players control 40% of

Large players absorb

some costs during
inflation and make higher
margins during deflation

VIJAY P

one level because we had corrected
prices and we will see how that
turns around in the next few quar-
ters. But those are the two categori-
es where we lost more material sha-
res, but those are coming back,” Ro-
hit.Jawa, managing director, of Hin-
dustan Unilever, told analysts.

According to HUL, compared
with 2021, the company has impro-
ved its corporate market share by
almost 200 basis points. Increased
entry of local brands led toa margi-
nal retreat in its market share alt-
hough it is holding on to nearly all
the gains made in 2021 and 2022,

TELCOS TO COMPETE FOR 5G SPECTRUM WORTH OVER Z96K (R

Jio and Airtel’s Net Worth Surged Since
Last Auction; Vi Continues to Struggle

Metric for Vodafone
Idea widens in negative
territory, reflecting
telco’s financial troubles

Our Bureau

New Delhi: Reliance Jio and
Bharti Airtel’s net worth impro-
ved sharply since the last spec-
trum auction in August 2022 even
as Vodafone Idea’s (Vi) negative
net worth widened reflecting its
continuing financial struggles.

In the upcoming auction, sche-
duled to start on June 6, the three
private telecom firms will be com-
peting for ¥96,317.65 crore worth
of 3G airwaves,

As per details submitted by the
companies to the Department of
Telecommunications (DoT), Jio
had a net worth of ¥2,15,992 crore
as of March 31. In the last auction,
the wholly-owned subsidiary of

Jio Platforms had a net worth of
71,597,790 crore. Similarly, Airtel’s
net worth improved to 86,260 cro-
re asof December 31, from 75,886
crore in the last auction.

Vi's net worth stood at a negative
¥1.16.886 crore as of December-end.
The company alsoshared itsfigures
asof Marchil, 2023, whereinithad a
negative net worth of 93,320 crore.
In the last auction, Vodafone Idea's
net worth was anegative 80,918 cro-
re. TheIndian governmentisthelar-
gest shareholder in Viwith a 24.27%

Cipla Posts 79% Growth in ()4 Profit;
Aims for Over 25% Margin in FY25

Viswanath.Pilla@timesgroup.com

Mumbai: Drug maker Cipla ex-
pects to end FY24 with an opera-
ting (Ebitda) margin in the range
of 24.5-25.5% in FY25 on sustained
US and India sales momentum led
by new launches and growth of the
E:{isling base business, the compa-
ny'stopexecutivesaidon Friday.

“We are looking at 25% Ebitda, or
slightly higher (than 25%)," said
Umang Vohra. managing director
and Global CEO of Ciplasaidina
post-earnings media interaction.

On revenue growth estimates for
FY25, Vohra said he expects Cipla
to beat market growth rates in key
markets such as India, United Sta-
tes and South Africa.

Ciplaended FY24 with revenue of
25,455 crore with 14% YoY growth
and the Ebitda margin expanded
232 basis points to 24.5% in the
same period.

Cipla’s domestic formulation bu-
siness which consists of branded
prescription, trade generics and
consumer health segments grew
10.1% year-on-year to ¥10,865 crore.

Vohra said Cipla will expand its sa-

FHLE PHOTO

lesforee inIndia, and also reorganise
its trade generics distribution, whe-
re it will directly deal with stockists
to help consolidate and expand furt-
her. Currently, Cipla distributes tra-
de generics through a sole carrving
and forwarding agent who handles
collection and inventory.

On US business, Vohra said the qu-
arterly revenue rate would be in the
range of $215 million-$220 million.

“Going forward, based on new
launches, market share gains on
some lead assets. It should be hig-
her than where we have landed in
the last quarter,” Vohra said.

Cipla reported $226 million in sa-
les in the fourth quarter ending
March,an 11% YoY growth.

Vohra sees potential market sha-
re gains for keyv generic products

like Lanreotide (used for treating
growth hormonedisorder), and Al-
buterol (anti-asthma inhalation)
and decent contribution from lena-
lidomide (used to treat blood can-
cers)to hold up US sales.

North America, which is largely
the US, has been the fastest-gro-
wing market for Cipla. The compa-
ny has breached $900 million with
athree-yvear CAGR of 18%.

Cipla expects USFDA re-inspection
of Goa in August-September; Any po-
sitive outcome from the inspection
would speed up the commercialisa-
tion of anti-cancer generic Abraxa-
ne(nano paclitaxel) in the US.

With cash on books amounting to
8,267 crore as of March 31, 2024,
and negligible debt, Cipla said it
will continue to pursue inorganic
expansion.

Cipla on Friday reported a 79%
YoY jump in net profit to ¥93% crore
in Q4. Revenue from operations ro-
se 10% Yo¥ to ¥6,163 crore compa-
red to 5,739 crore in the year-ago
period. The operating profit (Ebit-
da)rose12.9% to 1,316 crore.

Cipla’s board recommended pay-
ment of afinal dividend of 713 per
equity share for FY24.

Hoteliers Pull Out All the Stops to Pamper Business Travellers

Dish out curated packages, personalised amenities, food choices and entertainment to lure the top spenders and make them keep returning

Anumeha.Chaturvedi
@timesgroup.com

New Delhi; It's #BusinessNotasl-
sual at The Courtyard by Marriott
Aravali Resort with exclusive offers
for ‘valued’ corporate clients, while
the Four Seasons Mumbai is aiming
to be ‘the business traveller's choice'
with curated business traveller
package that it claims goes ‘above
and bevond' and includes compli-
mentary sparkling wines on arrival
and half an hour spa treatments.
Travel and hospitality companies
said they are witnessing clear shifts
in the requirements of India’s
new-age business traveller, moving
several notches bevond mere hotel
accommodation. The demand for
personalised amenities and services
is going upand is being catered to.
Satyvajeet Krishnan, area director;
operations and general manager,
Taj Mahal Hotel, New Delhi said
business travel — both individual

and in groups— has seen a signifi-
cant rise over last vear, The hotel is
running customised offers for
lawyers, and diplomats on transfer,
and there is a food and beverage
(F&B) focus on express lunches and
group dining offers, too.

Nitesh Gandhi, general manager
at the Four Seasons in Mumbai said
the hotel saw a demand in corpora-
tes wanting to entertain their part-
ners in the evenings and has in-

troduced Cocktail Hours at Moder-
nist, for certain companies. “Kee-
ping in mind the requirements fora
well-travelled, busy executive, we
have crafted a ‘Business Travellers
Package’ which includes all that is
required for a fuss-free, efficient
stay,” he said. “With airport trans-
fers, laundry, aspa treatment and
more, guests are encouraged to be
their most productive selves during
their meetings and to indulge in rest

In Better Health
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Airtel
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stake. Promoters Vodafone Group
(23.64%) and Aditva Birla Group
(13.22%) together hold 36.87% stake
1n the company. The remaining sta-
ke is held by institutions and retail
Investors, among others.

All the companies participating
in the auction are required to sub-
mitownershipand networth deta-
ils to the Do'T.

Airwaves in 800 MHz, 900 MHz,
1,800 MHz, 2,100 MHz, 2,300 MHz,
2,500 MHz, 3,300 MHz and 26 GHz
bands will be put on sale.

I"

f

and recovery when back at the hotel.
We arealsoengaging with large
corporates whose top-level ex-
ecutives choose Four Seasons to
curate customised inclusions for
their specific necessities,” he added.
At the Courtvard by Marrioft
Aravali Resort, guestscanearn
double Marriott Bonvoy Points,
enjoy complimentary room nights,
and receive upgrades with aratio of
1:10. “Additionally, they can benefit

GETTY IMAGES

The sale, however, islikelvtobea
muted affair as telcos have adequ-
ate spectrum for their 3G needs for
the time being, Airtel and Vi tho-
ugh have to renew spectrum in so-
me circles. Airtel needs to renew
airwaves in Jammu and Kashmir,
Odisha, Bihar, UP East, West
Bengal and Assam. Vi, which has
been bolstered by a 220,000 crore
equity fundraising recently, needs
to renew 1ts spectrum in West
Bengal and UP West circles.

Brokerage Jefferies estimates Air-
tel and Vi merely need to renew air-
waves worth about 24,200 crore and
71,950 crore, respectively, while mar-
ket leader Jio does not have any
spectrum renewals coming up this
vear. Some analysts expect the go-
vernment to mop up a maximum of
around 218,000 crore or about 19% of
the spectrum on sale,

In the July 2022 sale, also India’s
maiden 5G auction, the govern-
ment had mopped up more than
71.5 lakh crore. It had offered over
72 GHz of airwaves for 20 yvears
across105G bands, worth¥4.3lakh
crore at reserve prices.

GETTY IMAGES
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Fat Cat on the Silver Screen

Garfield and actress Hannah Waddingham attend the pho-
tocall for ‘Garfield: The Movie' at Soho Hotel in London,
England on Friday. Garfield is a fictional cat and the protag-
onist of the eponymous comic strip created by Jim Davis.

from a 10% discount on banquet
bottle rates and complimentary
usage of the conference venue.
Guests are invited to take advantage
of the ongoing campaign, #Busi-
nessNotAsUsual designed toen-
hance their stay,” said Harsh Maha-
jan, director of sales and marketing
at the property,

Besides F&B activities such as
culinary, mixology and wine mas-
terclasses, The Ritz-Carlton, Benga-
luru, is iInviting its corporate guests
to engage inexperiences such asthe
Mashaal lighting ceremony ritual
and the Yakshagana traditional
dance. “Guests canembarkona
sensory art walk featuring 1,200 art
installations, providing a unique
and enriching cultural experience.”
said general manager George
Kuruvilla Bennet. “Offers have been
customised for the business travel-
lers keeping in mind their needs. We
have added laundry services, comp-
limentary drinks at the rooftop bar
—BANG —and hotel credit that

GROWTH DRIVER Many pure-play D2C cos are betting
on physical stores to widen reach, say observers

Brinda.Sarkariztimesgroup.com

Bengaluru: As D2C (direct-to-
consumer) companies ramp up
their offline presence in a bid to re-
ach more customers, they are loo-
kingtohiretalentto help drive the-
ir brick-and-mortar push.

Companies such as Licious, Noilse,
and Wakefit.co are looking to hire
those with hyperlocal understan-
ding, knowledge of online and offli-
ne landscapes, and experience in di-
gital, e-commerce, and supply chain,
besides sales and on-ground staff.

Meat and seatood retail platform
Licious, which earlier this month
announced that it plans to open 500
stores over the next five years, islo-
oking for those with hyperlocal un-
derstanding, the ability to identify
consumer needs in key catchment
areas for new stores, along with
knowledge of online and offline
landscapes.

Sleep and home company Wake-
fit.co, which is looking to open 110-
odd stores by the end of 2024-25, is
lookingtohireand train sales staff
in product lifecycles, visual mer-
chandising, retail planning, and
general management.

“We're actively hiring freshers,
with around 70% of our recruit-
ment following a ‘“train and hire’
model,” said Dibvendu Panda,
AVP-retail at Wakefit.co. “These
new hires undergo training and
evaluation in our factories, gai-
ning the certifications and pro-
duct knowledge necessary before
they begin work in our stores.”

At wearables startup Noise,
which has expanded its offline net-
work to around 20,000 outlets cove-
ring metros and tier 1, 2, 3, and 4 ¢i-
ties, sales executives, as well as
strategy leads and division heads,
have been brought in to engage
with customers and partners.

Leadership hiring at these compa-
nies, too, is on the upswing, with se-
arch firms seeing arise inmandates.

Compensation at the leadership
levels can range from T80 lakh to T2
crore per year, depending on the
experience and background of the
individual.

Many pure-play D2C businesses
are seeing brick-and-mortar as a
erowth driver, said Jvoti Bowen

Talent for
Brick & Mortar

Who's hiring? Licious, Noise, and
Wakefit.co

Skillsets in demand Hyperlocal
understanding, knowledge of online
and offline landscapes, :
experience in digital, g
e-commerce, and
supply chain

Leadership profiles Companies
are also on the lookout for head of

brands, head of strategy, and chief
retail officer

VIJAY P
Nath, managing partner of execu-
tive search and talent advisory
firm Claricent Partners,

“We're seeing a rise in demand
for C-suiteroles with a heavy focus
on  growing businesses and
brands, fairlv niche roles that have
avery highlevel of customerinter-
face, roles that cut across strategy
planning, operational excellence,
cross-functional collaboration,
and stakeholder engagement, in
sectors like beauty, personal care,
fashion, lifestvle, etc.,” Nath said.

Companies are also on the lookout
for roles like head of brands, head of
strategy and chief retail officer, and
large FMCG and retail firms are tap-
ped for this talent, she added.

D2C brands focusing on offline ex-
pansion are looking to strengthen
their retail operations and marke-
ting and supply chain teams, especi-
ally at leadership levels, said Anuj
Roy, managing partner at executive
search firm Fidius Advisory

“When talent moves from estab-
lished set-ups, they evaluate the
D2C brand’s business model, fun-
ding situation, stability and
growth plans,” Roy said.

Wakefit.co's Panda said the firm
is working on appointing regional
heads, heads of L&D (learningand
development), business develop-
ment, business management, and
a few more roles.

Wipro Hydraulics
signsPactto
Acquire Canada’s
Mailhot Industries

Press Trust of India

New Delhi: Homegrown compa-
ny Wipro Hydraulics has signed
an agreement to acquire the as-
setsof Canada-based Mailhot In-
dustries.

Wipre Hydraulics is the hyd-
raulics business of Wipro In-
frastructure Engineering.

“Wipro Hydraulics has entered
intoadefinitive agreement to ac-
gquire Mailhot Industries... sub-
ject to customary closing condi-
tions, including regulatory app-
rovals,” Wipro Infrastructure
Engineering said in a statement.

The company did not disclose
any financial details related to
the planned deal.

Mailhot Industries is a North
American leader in hydraulic
cylinder manufacturing and
specialises in refuse trucks and
snow removal equipment mar-
ket, the statement said, adding
that the acquisition also inclu-
des JARP Industries, a part of
Mailhot Industries.

Pratik Kumar, Wipro Infrast-
ructure Engineering CEO and
Wipro Enterprises managing di-
rector, said, “This acqguisition
marks a pivotal moment for us,
further bolstering our market
position by integrating new
technologies and expanding our
global footprint. This strategic
move will complement our capa-
bilities and strengthen our lea-
dership position in the North
American market.”

they canuseon services,” he added.

Indiver Rastogi, president and
group head-global business travel
at Thomas Cook (India) and SOTC,
said the demands of business
travellers are specific in terms of
location, amenities like gym-spa-
wellness, concierge services, access
to the club and business lounge and
other facilities. “The hotel spends
of our corporate segment have also
witnessed a significant increase—
of over 25% — versus pre-pandemic
times. While the average stay
continues to be 2-3 nights, we have
also been booking longer-term
accommodation of a week, fort-
nightand more,” he added.

Food 18 a key deciding factor for
Indian corporates, and the request
from mega groups is that the hotel
should either have an in-house
Indian chef or should allow chefs
specially flown from India to opera-
te in their Kitchens, said Rajeev
Kale, country head for holidays,
MICE, visa at Thomas Cook (India).

NCLT Admits
India Steel Works
for Insolvency
Resolution

FILE PHI:JT
Maulik.Vyas@timesgroup.com

Mumbai: The Mumbai bench of
the National Company Law Tri-
bunal (NCLT) has admitted lis-
ted firm India Steel Works under
the corporate insolvency resolu-
tion process in an application fi-
led by its operational creditor
Stecol International. The tribu-
nal hasalsoappointed Vallabh N
Sawana as the interim resolu-
tion professional (IRP).

India Steel Works has said in its
stock exchange filing that it is in
the process of filing an appeal at
the National Company Law Ap-
pellate Tribunal (NCLAT) for ur-
gentrelief in the matter:

“This bench hereby prohibits the
institution of suits or continua-
tion of pending suits or procee-
dings against the corporate debtor
(India Steel Works) including ex-
ecutionof any judgment, decreeor
order in any court of law, tribunal,

arbitration panel

E_— or other authori-
Cowastaken tv" said the divi-
to the NCLT sion bench of ju-
byStecolfor  dicial member
default of Reeta Kohliand a
2.6 crore, technical mem-
India Steel ber Madhu Sinha
Works said it in its order of
willappealat May 8.
the NCLAT for The tribunal
urgent relief has also restrai-
nedthecompany
from ‘transferring, encumbe-

ring, alienating or disposing’ of
any of itsassets.

Stecol International had approa-
ched the tribunal after the compa-
ny defaulted on its dues of T.6cro-
reagainstagreed purchase orders.

The operational creditor claimed
that it was compelled to approach
the tribunal under the Insolvency
and Bankruptcy Code (IBC) since
the company failed torepay the du-
es after supplying goods.

India Steel Works, through its co-
unsel, argued that the insolvency
proceedings cannot be initiated
under Section 9 of the Code, since
there is a pre-existing dispute.

The company also argued that
the petition was filed by Stecol on
November 5, 2022, and after one yve-
arof filing the petition it sought le-
ave to change the date of defaultin
the petition. Henee, the question
of allowing the change of date do-
esnotarise at such a belated stage.
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Speedy Rise and Rise
Of Quick Commerce

Data granularity of hyperlocal purchase habits

A couple of yvears ago, quick commerce was a cash-burn-
ing game. Today, ‘instant’ supply of groceries from dark
stores in the neighbourhood is a runaway success. Gold-
man Sachs reckons Blinkit, which was acquired by Zo-
mato, is now more valuable than the core food delivery
business. Express delivery of groceries is growing at
phenomenal rates in India, in contrast to the global expe-
rience, and is spreading out from the country’s densely
packed urban pockets to smaller towns. Online grocers
such as Blinkit, Swiggy's Instamart and Zepto are esti-
mated to have notched up gross merchandise value of
$2.8 bn last vear, according to market intelligence firm
Redseer, and are expected to grow 40-45% annually over
the next three years.

Drivingthisexplosive growth isthe emergence of anew
category of youngbuyers whoareditchingthekiranaex-
perience. Offline, grocery retail is an unorganised busi-
nessthatcan'tmatchuptotheanalyticsquick commerce
firms deploy to keep their warehouses stocked and shop-
ping carts full. Online grocers have a
seriousadvantage in inventory mana-
9 cementand costof fulfilment. Market-
ingisanotherarea where theyareskit-
4 tling competition from Kiranas. And,
now, quick commerce is training its
slghts on a larger share of the overall
ecommerce business, where it will ha-
vetouseitsdisruptive instant gratification capacity aga-
instthe Al armour of thelikes of Amazon and Flipkart.

Quick commercehasanadvantage inthegranularity of
dataitcollectsabout purchase habits in specificneighbo-
urhoods that neither the kirana nor the larger ecommer-
ceplayers can match. Improvingdata analytics will push
the advantage further for them to stock lighter and sell
quicker. Traditional ecommerce players flirted with qui-
ck commerce but gave up, leaving the field open to food
delivery firms, which, in turn, arefinding in express gro-
cery delivery a quicker path to profit than their legacy
business. Unlike dining out, having groceries delivered
leads to no diminution of the user experience.

Disincentivise Crop
Burning Effectively

Golhasdirected the Punjab, Haryana, Delhi and Rajasthan gov-
ernments to exclude farmers who burn post-harvest stubble
from MSP benefits starting this vear. Citing a 2023 Supreme Co-
urt order recommending disincentives, it has asked the states
toestablishamechanismtoidentifyerringfarmersandmakea
‘redentry’ infarm recordsfor all cases identified through a pro-
tocol that Isrohas been asked to develop tomap paddy farm bur-
ntareas. Lastvear, Tedentry’, which barsfarmersfromarange
of state benefits, was only made in 2.6% of cases in Punjab.
Stubble burning is a major contributor to the region’s poor
air. Air pollution reduces life expectancy of north India’s rou-
ghly half-a-billion residents by up to seven years, representing
one of the world's most significant health
burdens from pollution. Of late, Gol has
L comeupwith several strategies: in-situcrop
residue management through machines,
more accessible procurement of machi-

—— harvesting schedule, extensive use of bio-
decomposer by Indian Agricultural Research Institute (IARI),
and alternative usage of paddy straw. But thev have failed ma-
inly because of three reasons: stubble burning is still the qui-
ckest way to clear fields, slow implementation of Gol's plan,
and perhaps weak state outreach tofarmers.

Implementing the MSP disincentive will be challenging and
politically touchy. The issue of fines and penal action against
farmers was a key point raised in the 2020-21 farmers protest,
But withdatashowingthat both Haryanaand Punjabare gear-
ing up to increase their paddy production, it's essential this
strategy isrolled out and implemented strictly, with states do-
ing the heavy lifting.

J As far as offering political action for
7 money goes, America does it better

Not Beating About
The Bush-Type, Don

Listen up, folks, whoare going all ‘OMG’ upon hearing one
VIP accusing two other VIPs of sending tempo-full of cash
s0 that a third VIP can stop going on and on about the two
VIPsbeinginleague with the first. Frankly, all this supposi-
tion and rhetoric pertaining to a crony capitalism-politics
nexus is tiddlywinks compared to what the Don reportedly
articulated in a hall full of people last month. The former
American president, who may also be the next American
president, according to The Washington Post, had openly
proposedatadinnerat his homeand club in Mar-a-Lagoin
Floridathatif the topUS oil executives gathered amongthe
some 20 people in the room together gave him §1 bn for his
re-election campaign, as president he would tear up Joe Bi-
den’s tranche of environmental regulations and prevent
any new ones. In other words, if the bossesof Chevron, Ex-
xonand other slick oilwalas gather a Kitty of a billion, they
can drill and frack as much, and in any old way, they want.

Instead of insinuations and nudge-nudge, wink-winks,
Trump made astraightforward pitch that wasn'tarticulat-
ed at the back of tempo, but in the moderate openness of a
private function. With the height of moral bars in politics
seemingly everywhere lowered to somewhere down near
the ankles, there is a perverse virtue in the Don’s hyper-
frank deals and appeals.

Shivaji Dasgupta

-w nlIndia, football was the original
mass brand, while cricket was
its sophisticated sibling. Over
time, there has been a decisive
role reversal and the reasons are
rooted way beyvond the playing fields.
The recently released Amit Ravinder-
nath Sharma-directed, Ajay Devgn-
starring film, Maidaan — set in the
1950s-60s — is sufficient evidence for a
ceneration oblivious to Indian foot-
ball’s successful past.

Coach Sved Abdul Rahim (Deven)
embarks on a Bharat darshan to scout
talent from almost everywhere. Tulsi-
das Balaram is famously picked up
from the streets of Secunderabad, and
others from equally unexpected loca-
les. Somewhere down the line, this res-
ults in India putting up a sterling show
of foothall in the 1956 Melbourne Oly-
mpics, and then winning the 1962 Jak-
arta Asian Games football gold,

Foothall also possessed deep-rooted
community values, whether ethnic or
corporate. Kolkata's East Bengal and
Mohun Bagan ably represented the
soft power to bridge the harsh anguish
of Partition. Mafatlal, JCT, Dempoand
their institutional peers treated their
tootball teams as a potent CSR. Quite
like seasonal festivities, tournaments
acquired a lovable, relatable character:
Durand in the pleasing Delhi winter;
Cooperage Rovers with the Bombay
film fraternity Governor’s Gold Cup
in the refrigerated hills, and IFA Lea-
gue and IFA Shield mirroring the desi
version of today’s English Premier Lea-
gue and FA Cup.

East Bengal's hilsa and Mohun Ba-
gan's giant prawn were more than just
courmet mnemonics. They stood for
an inclusive value system. Radio beca-
me an inspirational unifier, whether
the commentator was Ajoy Basu or
Novy Kapadia. In our limited world vi-
ew, the national team was reasonably
successful — finishing runners-up in
the Merdeka tournament in Indonesia
in 1959 and 1964, and winning the ad-
mittedly downsized Nehru Cup in In-
dia in 2007, 2009 and 2012,

But ittook oneday — June 25,1983
at Lord’s Cricket Ground for eve-
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How IPL Stole

— of mass appeal -
While world foothall
is the elite spectator
sport here

rything to start changing. Just as
the Hindenburg explosion in 1937 end-
ed the airship vs aircraft debate once
and for all, India shifted loyalties towa-
rds bat-and-ball. The ODI format was
pop culture, unlike the classical Test
match. Impatient Indians were tired of
waiting with Nehruvian constraint,
and limited-overs cricket was popcorn
with clubsoda.

India continued its winning habit,
and while Javed Miandad's last-ball six
inSharjah on April 18, 1986, broke anati-
on's heart, itdid mirror big-screencine-
ma with acceptable dollops of tragedy

Television, by now colour, playved a
catalyticrole indistributing the magic.
The early currents of liberalisation
were already being fanned and nation-
al pride sought actionable nuances —
not just stereotypesof culture but mar-
kers of performance. Like Rakesh Sh-
arma’s space foray in 1984 and the Ma-
ruti 800 rolling out of the garage, crick-
et fitted the role brilliantly:

T20 cricket is the preferred parantha
of the vibrant mainstream.

‘ | £ ,*:1 : \ International football is the desired
¥ n‘( *F \ “4 dessert of emerging exclusives
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the Maidaa

Cricket is to India what

football is to the wurld\% j
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other hand, was on a south-
erly spiral. The Fifa World Cup telecas-
ts, live since 1982, were shattering ma-
ny myths. We were clearly playing a ti-
er-2 game, emotions notwithstanding.
To uplift domestic standards, we were
importing Iranians and players from
African countries, a prequel to current
recruitment habits, Moreover, wewere
losing regularly to Asian peers like So-
uth Korea and Japan. The core football
spectator was getting bored of yet ano-
ther Third World also-ran calling card.

The Tendulkar era was unleashed
and superheroes came on to the crick-
et pitch. Advertising, especially the
Cola Wars, upgraded their mythology,
and our collective imagination was
captured. Frequent victories propel-
led our ever-increasing national self-
confidence, and assertive affluence led

L, at Lord’s for everything
, to start changing. Once
and for all, India shifted

to easy accessibility in fraining. No
longer were Indian teams staffed by
middle-class engineers and graduates
from cities.

Smart marketing completed the loop,
brought tolife splendidly by Lalit Modi-
hirthed IPL. The prolific stream of new-
bies confirmsthis irreversible pattern

Butforevery ‘mass’ action, thereisan
equal andopposite ‘privileged’ reaction.
Foothall, thus, has made a comeback,
through the elevated expressways of
EPL, La Liga and Champions League

essentially through international
football spectatorship. Urbane Indians
quickly broke bread with quirky boro-
ughsof London, and the North London
derby started to seem so meaningful.

Cristiano Ronaldo became the abid-
ingicon of savvy young Indian lads. an
accessible bridge to the global socioeco-
nomic potboiler we are finally privy to.
Auniversal brotherhood, quitelike the
digital evolution, whereregional identi-
ties are often superceded by the supra-
national convergence of possibilities.

Foothall has become the Upper Ind-
ia story, in somany ways, Courtesy our
demographicabundance, [SLalsothri-
ves in select parts, although as Plan B

of amore enriched diet plan.
May is the business end for both
cricket and football, EPL is climax-
ing with a neck-to-neck run by
Man- chester City and Arsenal to
the title line.
[PL has got in-
to the serious
end of its bu-
siness, with
the final on
May 26. Whe-
ther Borussia
Dortmund or
Real Madrid
will be champions of Eu-
ropewillbedecided on Junel—the
same day the T20 World Cup starts in
the US and West Indies. Football-wise
again, the sleep-sucking Euro tourna-
ment starts on June 14, While most of
football-watching India will be follow-
ingthe Euro, the intersection setof foot-
ball and cricket spectators will be redu-
ced significantly

T20cricket is the preferred parantha
of the vibrant mainstream who had
onceflocked tothe foothallmaidaan. In-
ternational football is the desired des-
sert of emerging exclusives, who earli-
er would have thronged the club hous-
25 of Brabourne or Chepauk, the equi-
valent of Wimbledon for ourend of the
Global North.

Battle lines arealready being drammnm
between terrestrial channels and digi-
tal suppliers, as our consumption pat-
terns changeacross playvgrounds. In the
end, everyvbody will win, even as the
Maidaan now belongs to IPL.

s, It tOOK ONE
day - June 25,1983 -

loyalties towards
bat-and-ball

Thetoriter isan alononous brand consteliant

XurbianIndia, Brldglngthe Gaps

Geetanjali Kirloskar
T R

[ndia needs todevelop a natural and
durable bridge between urban and
rural areas, which will also connect
agriculture and industry, and improve
economic productivity and quality of
life, In its 2010 report, ‘India’s Urban
Awakening: Building Inclusive Cities,
Sustaining Economic Growth', McKin-
sey Global Institute estimates:
P By 2030, India’s urban population
will be 390 mn (39% of total population),
» There will be 13 tier-1 cities { with more
than 4 mn inhabitants each), account-
ing for 155 mn people (26% of total ur-
ban population).
P 55 tier-2 cities (1-d mn) with 10d mn
people (17 % ), and 6,000 tier-3 and -4 tow-
ns (=1 mn)with 331 mn people (57%).
According to projections for rural
and urban productivity, by 2030, urban
India will account for 70% of GDE Ind-
1a targets to become a developed nation
with a $26 th economy by 2047, Bural

productivity must grow ﬁ'ﬁm 50% of
urban productivity today to at least
T5%. Also, quality of life across urban
and rural Indiamust also transform.
The bridge from today’s developing
India to tomorrow's developed India is
in the economic growth and quality-
of-life potential of India’s 6,000 tier-3
and -4 cities—in its ‘xurbia’, the 'x’ in-
gredient fuelling India’s transforma-
tion to developed-country status, Xur-
bian towns would:
B Offer citizens quality economic op-
portunities, and educational, medical,
cultural and entertainment facilities.
b Be withinal-2 hrride from tier-3
and -4 towns.
P Be, at most, an hour away froma
well-functioning tier-3 or -4 town that
offers its children and youth excellent
education, training, jobs and quality
healthcare.
P Have at least one modern manufac-
turing unit, knowledge services (ITeS,
business services)and an R&D setup.
P Have a processing and packaging
unit that adds value to the agricultu-
ral produce of the rural communities
it serves.
P Have central green space, commul-
nity centre and sports facilities.
Creatingand nurturing xurbias re-
quire meticulous planning. It can be

Bridge towns of India

done in phases, focusing on a few states
with carefully chosen tier-2 and -3 tow-
ns to maximise their cities’ and rural
community footprints.

The McKinsey report estitmates that
Indian cities must spend $1.2 tn over
the next two decades, equivalent to $134
percapita annually Since the study
was published in 2010, we could add a
2% cost inflation to the estimates.

Resources must be allocated to tier-3
and -4 towns, at least in proportion to
the size of their populations, which
woulld mean $820 bn allocated over 20
vears, with each selected town getting
acapex budget of $160 per capita a vear.
S0, a town with a population of 2lakh
wiollld have an expenditure budget of
$2mnavear

This will be used to build schools,

hospitals, community centres and
green spaces, primarily througha
PPP while attracting private invest-
ment in factories, service businesses
and agriculture processing. The res-
ultant prosperity level of the popu-
lation will fund operating expenses
through local taxes and attract good
shopping and entertainment.

If carried out, there isnoreason to
believe that India can’t become the
only developed country in the world
with over 50% of its population rural,
but well-connected to the modern, tech-
driven world through a network of ur-
ban towns and equally productive.

Ourcities are full of people who
come from small towns and bring to
these cities potential talent — wheth-
er in sports, arts or business—that
makes them boom. However; talented
newcomers to a city must work hard
in their initial vears to discover the
quality of life and the time to nurture
their talent.

With the xurbian revolution, talent
will be even more widespread and
more accessible to growth, leading to
an economic and qualitative boom
spread evenly across the country,

The writer is chairperson-MID,
Kirtoskhar Systems

Jyotsna Puri &
Lawrence Haddad
= |

The world is in the middle of an inter-
national aid squeeze. Official develop-
ment assistance (ODA) tofood systems
reduced to $44.3 bn in 2021 from $48.7 bn
three years ago, The financing gap for
food systems is $350 bn a vear Asares-
ult, international financial flows must
do more with less.

This is why measuring the impact of
each dollar of financing assistance and
understanding what works and what
doesn’t are critical. All countries and
institutions must commit to credible
reporting on their impact.

Multilateral development banks
(MDBs) and international financial
institutions (IFIs)are important inan
increasingly fragile global context. The
share of earmarked ODA funding to
these organisations is increasing So,
they have a special responsibility to get
impact and impact assessment right.

However, these institutions need to
do better: In climate, a recent synthesis
report from the Multilateral Organi-
gation Performance Assessment Net-
work (MOPAN) concludes that MDBs
report on finance and intentions rath-
er than results. Bridgewater Initiative
has highlighted MDBs and [Fls are too
risk-averse and bureaucratic to pro-

vide support to low-income/high-risk
countries or alleviate food insecurity
and malnutrition. Thisisa critical
failure.

Most recently; the World Bank has
shown leadership with its publicly
available scorecard/outcome report.
Yet, the scorecard doesn't quantify the
costof inaction had the World Bank
not invested. With Ajay Banga at the
helm and with the Bank's work on im-
pact evaluation, it now needs to take
the opportunity torevise its scorecard.
That will also help MDBs and IFIs be-
come far more serious about showing
what is being achieved due to their in-
vestments, compared to their absence,

Credibly assessing impact involves
constructing counterfactuals to under-
stand what would have happened with-
out the investments, and undertaking
contribution analvses to understand
additionality where counterfactuals
aren't possible,

(iven the squeeze on finance and the
relative ease of data collectionand
analysis, it isa no-brainer to insist we
be better at
measuring
impact. And it's
only going to
become more
straightforward.
Aland advanced
data analytics
mean measure-
ment is easier,
and expense
lower, using
high-frequency
data that has
lower collection
costs,

Don't just read the menu

The International Fund for Agricul-
tural Development (IFAD) has been us-
ing this methodology on a representa-
tive sample of investments, covering
15% of the portfolio, todetermine its
impact. Extrapolation across the port-
folio of more than §7 bn infers invest-
ments improve the economic mobility
agricultural productivity market
access and resilience of at least 44 mn
people. The next task isan analysis of
how long these impacts last, and exam-
ination of cost-effectiveness.

Global Alliance for Improved Nutri-
tion{GAIN)and its partners have dev-
eloped a methodology to collect data
on diet quality at low cost, allowing
monitoring and evaluation of the im-
pact of even their most complex prog-
rammatic investments. GAIN isalso
developing real-time methodologies to
help measure contributions to food
gystems policy change where attribu-
tion is not always possible,

Public sector investments set the
tone for private sector investments,
For the private sector, more funding
commitments
should be going
intosustainable
development ini-
tiatives, especial-
ly inclimate. Car-
bon markets are
being set up, and
ESG has grabbed
the attention of
the commercial
sectorn

We must build
impactevalua-
tions into the
DNA of these

How to Make Every Rupee Count

processes, However, we don't know
how consequential these commit-
ments are, They either skip impact
assessments or, if such assessments
aredone, aren't publicly available.

A good first step would be to work
with international organisationsin
developing amethodology to map
private sector resource flows to food
systems and then map these on to
impacts. The second step istosetup
counterfactual-based methods to
understand the impact of not invest-
ing. Some work is happening in this
space — 3F's: financial security, free-
dom, fulfilment — but it needs to be
scaled up.

Development foundations and other
public sector investors conld do more
to incentivise and support public-pri-
vate impact funds to have more impact.
Likewise, if more private investors
demanded better impact metrics, it
would incentivise the private sector to
be more effective at generating more
positive societal outcomes,

2024 is a vear of elections, post-truth
ismore popular than ever. But the fate
of the poorest must rest on truth. How
much money is being disbursed and
spent, on what, and what impact is it
having are questions we must subject
ourselves to. MDBs and IFIs have a
special responsibility to ensure their
resource machines generate impact,
and are seen to do so. The next global
zoals can't assume impact; they must
explicitly demand it.

Puri isassociafe VB strategy and know-
ledge department, International Fund for
Agricultural Development (TFAD), and
Haddad is executive director, GAIN
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Shankara’s
Advaita

V5 KRISHNAN

AdiShankara, regarded asan
avatar of Shiv, was born in Kala-
di, Kerala. After assuring his mo-
ther that he would be by her side
in her final hour, he went on a spi-
ritual mission. Walking through
thick forests, he reached Omka-
reshwar on the banks of the Nar-
mada River and met his guru,
Govind Bhagavadpada. The guru
posed a question: "Who are you?
Prostrating at hisfeet, Shankara
said: ‘Tamnot the body Noram [
the mind. I am not the intellect
noram I the senses; [ am the Self.’
Pleased by his answer, Guru Go-
vind initiated Shankara into the
order of sannvas. Later, Shan-
kara expressed the transcended
state he attained in 10 verses
called ‘Wirvana Satakam’',

In Kashi, Shankara propounded
the philosophy of Advaita, which
holds that there is one substra-
tum of Reality behind the entire
universe, What appears external-
Iy asdual, or many, isunreal. It
is the Self within which reflects
one Reality, Brahmn. The indivi-
dual functions in connection with
the mind, body and senses, which
limits his supreme divine nature
and ohscures his vision. Realising
one is not the body, mind or intel-
lect and consciousness of the
self leads to spiritual fulfilment.

Though Sankara was an em-
bodiment of Jnana, the eternal
wisdom, he also emphasised the
importance of devotion. Accord-
ing to him, when the devotion
matures, it leads to Jnana.

ahankaracharya Javantl falls on
Mav 2
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Thought Balloon

A man isflying ina hot air
balloon and realises he 15 lost.
Hereduces height and spots
another man down below He
lowers the balloon further
and shouts, ‘Excuse me, can
vou tell me where lam?”

The man below says, “Yes,
vou're in a hot air balloon,
hovering 30 ft above thisfield.”

“You must be an engineer;’
says the balloonist.

Tam, replies the man. ‘How
did vou know?™

‘Well,' savs
the balloonist,
‘Everything vou
have told me is
technically
correct, but

it'snouseto
anyone.'
The man below
savs, “You must be in
management.’

‘1am,  replies the balloonist,
‘but how did you know?

‘Well,’ says the man, “You
don't know where you are, or
where you're going, but you
expect me to be able to help.
You're in the same position
vou were before we met, but
now it's my fault’

Bhel of Mystique

‘Make me one with every-
thing, says the gurujito the
bhel puriwala.

Then, after gettinghis bhel
puri, the guruhandshima
0 note.

He takes the money and
attends to the next customer:

Gurujilooks puzzled and
asks the vendor, "Where's my
change?

The bhel puriwala replies,
‘Change comes from within.

Chat Room |

A Bridge From

Beljing to Europe

Apropos the Edit, Adventures
of Jinping in Europe’ (May 9),
XiJinping’s visit to Europe is
seen as an attempt toestablish
imroads into Europe while streng-
thening ties with pro-Russian
east European countries that
have received huge Chinese inv-
estments. As Beijing is rushing
to promote its theory of a multi-
polar world where Europe is
seen as an actor independent of
the US, it'semphasising streng-
thening its strategic and econo-
mic interests to lift the economy
and dilute the negative sentime-
nt against its trade policies, whi-
le lobbying against ELl's anti-
subsidy investigations in EV
markets that may invite heavy
tariffs on Chinese imports. The
historic visit may see a divided
European community that’s still
suspicious of Chinese intenti-
ons after the pandemic fallout,
and its support to Moscow in
the Ukraine conflict.
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Economy: Macro, Micro & More

IIP Gl’OW'th E ases tO 4.9% in AHEAD OF PROPOSED FTA TALKS WITH EAEU
Mar, but Rises 5.8% in FY24

Industry Asked to Name
Items from areas where
HEALTHY SIGNS Experts indicate growth momentum likely to continue in FY25 as well
have done well. This should be sus-

ETO CONTAMINATION

Spices Board
|Issues Norms
for Exporters

New Delhi: The Spices Board has
issued guidelines for exporters to
avoid the use of ethyvlene oxide
(ETO) in spices as per which ex-

India can be Self-reliant

growth at 6% for FY25.

further added that the overall pat-

Our Bureau The government has pegged the tained asthe rabicropisexpectedto tern of IIP growth continues to porters need to perform a root
F¥24 growth estimate at 7.6%, but. begoodand, alongwithweddingsea- demonstrate unevenness and cause analvsis if the carcinogen - . .

New hﬂelhé: India’s wii;?d?lﬁtm] on ']"’Eu;sday. Ehiif economic advE smgl, ?Eguld fuﬂ Eﬁﬂgﬂhﬁ April  weakness in industrial recovery, is detected in any stage of gthe E”EmEE”ng EDDUS, India-EAEU trade (S hll'l]
growth easedto4.9% inMarchcom- sor nantha Nageswaran said an ¥" sal abnavis, supblv chain and implement a . :—
pared with 5.6% in the preceding the economy was poised to touch chief economist, Bank of Baroda. mﬁfﬁm preventive gnntml mﬂgﬁ EIEFtrOm{:S Elnd ) BN IMPORT
month, data released on Friday 8% growthin FY24. sures to avoid future recurrence | @griculture to benefit Fx20 Caleo, i
showed, ending the FY24 with a The government will release APRILOUTLOOK and maintain such records. The 3 Y21 3.05 6.68
5.8% growth, growth numbers for the fourth Whilemosthigh-frequency indica- comprehensive guidelines were frﬁm ELII'F_]Slan paﬂt Fy22 3.61 1071

The Index of Industrial Produc- gquarter and provisional GDP data tors have shown a positive trend in issued after Hong Kongand Singa- " i
tion(lIP)had grown 5.2% in FY23.  for FY24on May 3L April compared with the preceding pore banned the sale of certain FY23 3.74 46.56

Manufacturing output expanded The wuse-based classification month, economists noted that a spices exported by MDH and Eve- Kirtika.Suneja FY24* 3.77 51.79
at a five-month high of 52% in showed capital goods continued to  high base would likely subdue rest after detecting ETO. As per @timesgroup.com - : .
March, but a tepid 1.2% expansion do well with 6.1% growth, rising growthto3-4%. “Notwithstand- the guidelines, special precau- Apr-Jan FY24
inminingdragged downtheoverall from1% in the previous month. ing the trends in the availa- tions shall be taken toreject spices New Delhi: India has asked local

growth in the month.
Electricity, the other major com-
ponent of 1P, reported an 8.6% rise

The consumer non-durable sector
saw output grow 4.9% in March
compared with a contraction of

ble high-frequency data for
April 2024, ICRA antici-
pates the YoY IIP growthto

and herbs showing signs of pest
damage/infestation or mould
growth, o as to eliminate the po-

industry to draw up a list of pro-
ducts from sectors in which the co-
untry is attempting to become self-

Pharmaceutical products
Electrical machinery

in generation in March. 1.9% contraction a year earlier decelerate to ~3-4% in tential hazard of myeotoxinssuch reliant and has concerns about offe- QIEBHIC chemicals
"The [IP growth was led by a ro- Consumer durables posted a stron- that month from 4.9% as aflatoxins. —Our Bureau ring tariff concessions under its  Machinery
Eust Exé]?]ﬂﬂiﬂﬂe‘;ll':l} electricity, with l_ger 'ﬁ.af'u Eise i?fmaﬁi"h' benefiting in Marriih E[I:Eil,m-.gzgtﬂ pmgﬂse;iﬂmfree hnidef agreemﬁg.t Iron and steel
emand boost v rising temper- from the base effect of 8% contrac- an  adverse se,” (FTA) t wit e five-member ;
atures, and dampened by a feeble tionayearearlier Nayar said. Peak PU‘WET Demalld Eurasian Economic Union (EA- Coftee, tea. etk and spices
rise in mining output. Encourag- “Both durable and non-durables Ind-Ra economists . . EU). Engineering goods, electro-
ingly. manufacturing growth rose - D""ng Dav ln Mav nics and agriculture are expected  Mineral fuels and oils
to a five-month high, albeit on a ve- ini & Change, y-0-y - to benefit from the agreementand — Fertiliser
rvlowbase,” said Aditi Nayar, chief SUStalnlng Mome"t“m EStlmatEd at 235 Gw the government asked the indust- Pgr;::sﬁgnfa Drecious stones
economist, [CRA. FY241IP growth  Iip, % growth, y-0-y Primarygoods | 7.5 | 6.0 ry to identify restrictions, if any, T Ble f
In FY24, manufacturingexpanded  higherat 5.8% vs 14 s Capitalgoods | 13.1 | 6.2 New Delhi: The power ministry | that they face in the five members Animal and vegetable fats
5.5%, mining 7.5% and electricity  5.2%in FY23 . intermediategoods | 3.8 | 5.2 on Friday said the peak power de- | of the EAEU including Armenija,  Iron & steel
generatim_} wasup7.1%. Manufacturin il infrastructure” 3'4 E‘E mand in May is projected at 235 Belarus, I_{azakhstan* Kyrgyzstan
Experts indicate that growth mo- 8 4 ' ' GW during the daytime and 225 | and Russia.
mentum is likely to continue in FY25 and mining et Consumer durabies | 0.6 | 3.6 GW during evening hours, while “The two sides have met and dis-
as well. “Upbeat performance in the perform better : Consumer non-durables | 0.7 4.0 for June the same is projected at cussed initiating formal talks for
infrastructure/construction goods  Growth 4 Mining | 58 | 75 240 GW in solar hours and 235 GW the pact,” an official said, adding
segment remained supportiveof the momentum to Manufacturing | 4.7 | 5.5 in non-solar. It reiterated that the that in the light of this develop-
growth in industrial activity and we  cgntinue in FY25 Electricity | 89 | 7.1 pre-emptive steps taken for the ment. inputs have been sought
expect this momentum to continue  say economists General | 5.2 | 58 summer months, the current pow- from industry on barriers and
going forward,” said Rajani Sinha. *Construction goods Source: MoSPl er generation trend and the antici- products in which the country
chief economist, CareEdge. Consumption pated above-normal monsoon in | wantstoachieve self-reliance,

Sunil Sinha and Paras Jasrai of
India Ratings and Research peg IIP

a monitorable @
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PLAY STORE BILLING CASE

the following months as predicted
by the IMD, will “adequately™ meet

demand. —Our Bureau

NCLAT Seeks Google’s Reply on Pleas against CCI Order

Gives tech giant a week to file response; next hearing likely on May 24

Ishaan. Gera@timesgroup.com

New Delhi: The National Company
Law Appellate Tribunal on Friday
gave a week's time to Google tofile its
replv to appeals filed by KukuFM,
Shaadi.com and the Indian Broad-
casting and Digital Foundation
(IBDF) against a Competition Com-
mission of India order

The antitrust regulator in a March
20 order had denied them interim re-
lief ina case over the fee levied by the
tech giant for listing apps on its Play
Store, The appellate tribunal will lik-
ely take up the matter on May 24,

The internet startups and industry
body IBDF accuse Google of usingits
dominant position to discriminate
against certain apps by charging a
commission of 11-30% from them for
listing on its app store, while exemp-
ting some others from the levy The
Competition Commission, however,
said the petitioners had not made out
any case that warranted the grant of
interim relief restricting Google
from chargingthe commissionorfee,

“This fee is not demanded from eve-
ry app that allows mandatory trans-
action, like Amazon,” the counsel re-
presenting one of theappssaid, argu-
ing before the tribunal that some of

the biggest apps, like Uber and Spoti-
fv. were exempted from payment. Go-
ogle has made no basis for differenti-
ation between physical and digital
goods, which it claims to be the rea-

son for different practices, the coun-
sel claimed.

The startups had approached the
CCI to prohihit Google from levying
any fee or commission for paid down-
loads or in-app purchases using its
billing system ora third-party billing
system. They had requested that Go-
ogle be restrained from delisting the
apps and that the company should
not mandate sharing of any financi-
al information or payment transac-
tion data with it. They also asked the
commissiontodirectthesearchengi-
ne provider to keep in abeyvance its
policy of mandating the guidelines
on user interface and user experien-
ce, In its order rejecting the demand
for an interim relief, the antitrust

watchdog had said: “The informant
hasalsonot been able todemonstrate
as to how the impugned conduct wo-
uld result in irreparable harm that
cannot be remedied through moneta-
ry compensation.”

The IBDF and the startups had so-
ught the interim relief based on a
March 15 order by the CCI, directing
an investigation against Google for
alleged abuse of market dominance.
The investigation was to be comple-
ted by the CCI director-general wit-
hin 60 dayvs.

On March 1, Google delisted a few
apps from its Play Store, but restored
them a day after: There has been a sta-
tus gquosince March 5, after the parti-
esmet with the government.

New Delhi’s concerns stem from
the fact that India's exports to the
union in April-January FY24 were
$3.7 billion while imports were
$51.7 bhillion due to crude oil im-
ports from Russia. Moreover, the
bloc has signed free trade pacts
with China, Vietnam, Serbia and
Iran, which could impact Indian
industry’s competitive position in
any of the EAEU markets.

As per the joint feasibility study
report on India-EAEU, New Del-
hi’'s export potential to the bloc is
estimated at $14-24 billion.

“There are certain products with
low-negotiation prospects where
we have concerns on giving market
access. Dairy and agricultural pro-
ducts are one such sticky agenda in
many FTAs,” said an industry re-
presentative, Medicines, telepho-
nes, shrimp and prawn, auto com-
ponents and steel products are In-
dia’s top exports to the EAEU whe-
reas coal, petroleum, diamonds,
fertiliser and metals are among the
top imports, Russia is India’s top
trading partner in the union.

India’s outbound shipments to

the EAEU accounted for a mere
(.8% of the country’s total exports
whereas imports from these count-
ries accounted for a share of 4.8%

of its global imports in 2022,
The commerce and industry mi-
nistry has also asked industry the
details on tariff

R and non-tariff
As per joint barriers it faces in
feasibility the blac as well as
study on those  products
India-EAEU, where it hopes to
New Delhi's expand in future
export and the relaxation
potential to to be sought from
theblocis EAEL.

estimated at “The EAEU's
$14-24 billion major trade part-

ner has been Chi-
na and India needs to be careful
while negotiating the rules of ori-
gin so that circumvention of cheap
Chinese imports doesn't take pla-
ce,” said a Delhi-based trade ex-
pert. India has already inked a tra-
de pact with the European Free
Trade Association, which compri-
ses Ieeland, Liechtenstein, Nor-
way and Switzerland.

POLYCAB

IDEAS. CONNECTED.

of India

& Government of India Undertaking

WMVYOM

Wotde Banking Super fpp

Head Office: 239, Vidhan Bhavan Marg, Nariman Foint, Mumbai - 400 021.

Net Profit Global Net Interest Gross NPA
61.84% Business Advances Income 2717 bps
(YoY) 10.31% (YoY) 13.82% (YoY) 11.61% (YoY) (YoY)
AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31" MARCH, 2024 Z in lakh
STANDALONE CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
PARTICULARS
31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 )
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
Total Income from Operations 31,05,752 2727377 | 1,1585.815 95,37,649 31,61,158 27,776,351 | 1,18,18,835 97,07 853 e va ’ n |
Met Profit [ {Loss) for the period
(Before Tax, Exceptional and/or 527,338 3,688,778 21.43,039 12,13,772 2,268,120 301228 21,950,822 12.14.647
Xxcellenc
Met Profit / (Loss) for the perod
before tax (After Exceplional 9,27,338 388,778 21.43,033 1213,772 2,28,120 3,91,228 21,50.822 12.14 647 e |
andior Extracrdinary items)
Met Profit / (Loss) for the period
after tax {After Exceptional 3,31,055 278231 |  1364,831 843,327 332,821 281178 | 1379711 8,51,167
and/or Extraordinary itams)
Total Comprehensive Income for
the period [Comprising Profit /
(Loss) for the penod (After tax) NA NA NA NA NA NA NA NA
and Other Comprehensive
Income (After tax)]
Paid up Equity Share Capital 7.63,361 6,83475 7,63,361 683475 763,361 6,83.475 7,63,361 6,83 475
Reserves (Excluding
Revaluation Reserve) as shown
63,68,004 65,306,704 84 21 563 65,73,234
in the Audited Balance Sheet '
of the previous year
Met Worth 87.60,131 63,508,934 87.60,131 63,50,934 87,890,383 63,75,331 87,890,383 63,75,331
Securities Premium 29,91,118 18,34,118 29,51,318 18,34,118 23,509,480 18,42,281 25,59 480 18,42,281
Debenture Redemplion Reserve - - - - 314 314 314 314
Paid up Debt Capital/
Outstanding Debt 17,63,800 19,63,800 17.63,800 19,63,800 17,63,800 19,63.800 17,63,800 19,63,800
Debi Equity Ratio 0.31 0.68 0.31 0.68 0.31 0.67 0.31 0.67
Eamings Per Share . ) . ) .
- Polycab, a trailblazer in the electrical industry, has consistently elevated the
Basic 447 407 18.95 12.34 444 N 1910 12.45 K ; . .

_ standards of excellence through its relentless pursuit of innovation and
Diluted *4.42 *4.07 18.95 12.34 ‘4 44 411 “18.15 12.45 unwavering commitment to quality. With a steadfast focus on customer
NOTES: : . 2

f

a) The above is an exiract of the detailed format of Quarteryearly Financial Resulis filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing =atisin L?tm R and ) echnelogical Gdvencd rTi:E Ht‘. FatRan |"I-GI s :SLJ rges F]_h ——

Otligations and Disclosure Requirements) Regulations, 2015. The full farmat of the Quarterly/Annual Financial Results are avallable on the websites of the Stock outpacing the industry growth. Polycab's journey epitomizes resilience,

Exchanga(s) (www.nseindia.com and www.bselndia.com) and on the Bank's wabsito. (www.unionbankofindia.co.in). adaptabilit and a steadfast dedication to ‘surpassin axpectations. thereb
b) For the other line Hems referred in Regulation 52{4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have ; FI 3 _I'"r' s : P 9 P : ¥

been made to the Stock Exchanges (BSE and NSE) and can be accessad on www.nseindia.com and www.bseindia.com. solid [fwng its position as a leader in the market and a beacon of excellence.
"I i

SEEIaaG For and on behalf of Board of Directors

-5d- -5~ -5id- -5id- -5d- = T
Place : Mumbai Panka] Dwivedi Sanjay Rudra Ramasubramanian S. Nitesh Ranjan A. Manimekhalai (zin million ) | FY24 | FY23 | Growth
Date : 10.05.2024  Executive Director Executive Director Executive Diractor Executive Director Managing Director & CEQ Revenue 1,80,394 ' 1,41,078 | 28%
H a
Do not share your Internet Banking details, such as, user ID / password or Profit After Tax 18,029 12,831 | 41%
your credit / debit card number / CVV / OTP with anyone - either aver phone or through email
This s an abridged representation of the oudited consolidoted results for the quarter -F X o [_J
. e e " and year ended 3 ¥ March 2024, ond is not for the purpose of legal complionces. For ful C
(Toll Free No.) 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | (&) 9666606060 | www.unionbankofindia.co.in resul, visit wwwislyoUbicom of soan the G oods in
) @urionbankofindia ) @UnionBankTweets (&) unionbankinsta (8 @UnionBankofindialtube  (f}) @unionbankofindia @ @unionbankinsta
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‘GOVT STEPS HAVE IMPROVED MARKET ACCESSIBILITY AND TRADABILITY FOR THE FPIs’

Market Trends

STOCK INDICES

Nifty 50 22055 |
SE&P Sensex 72664 | 0.36
MSCI India 1576 |} 0.65
MSCI EM 2791 | 0.89
MSCI BRIC 620 IHIE 5.91
MSCI World 15824 | 0.21
Mikkei 38229 | 0.41
Hang Seng 18964 i} 2.30
Kospi(S.Korea) 2728 | 0.57
Straits Times 3291 | 0.76
OIL ($/BRL)
DUBAI CRUDE
86.01
0.22
Absolute Change

| GOLDRATE |

US(5/0z70 | India (¢/10Gm)
OPEN  2310.70 71730.00 m=
LAST* 233210 72740.00 =
Prev chg (%) -0.32 1.54
FOREX RATE iz-% Exchange Rate)
OPEN | LAST' 2N
8345 | 8349 __
"A B pm IST Source: Bloomberg, MCX, ETIG

Market on Twitter@ETMarkets

Go Digit Insurance
32,615-crorelPO
OpensonMay 15

Our Bureau

Mumbai: The 2 .615-crore PO of
Pune-based Go Digit Insurance will
be open for subscription on May 15
and close May 17. The issue has been
priced at ¥258-272 per share. Inves-
tors can subscribe for a lot of 55sha-
res, and its multiples thereafter

The offer consists of a fresh issue
of 1,125 crore and an offer for sale of
71,489.65 crore. Go Digit Infoworks
Servicesisthemajorsel-
ling promoter in the
PO, offloading10.94 cro-
re shares,

The company posted a
profitafter tax of 129 croreon March
31,2023 against ¥10.02 crore in the pre-
vious yvear. Go digit posted an opera-
ting loss of 66.3 crore for FY23, aga-
instaloss of T375.1crorein FY22,

The company will use theentire pro-
ceeds from the fresh issue for mainte-
nance of the solvency ratio, which is
calculated by dividing available sol-
vency margin by required solvency
margin. The IRDAT has set a solvency
ratio control level at 1.50 times,
NN AR AR T TR LTI

Nuvama Wealth
Q4 Net Rises 57%

Mumbai: Nuvama
Wealth saw its profit
after tax increase by
57% in the March quar-
ter toF181cr compared to¥N5crin
the same period a year ago. Reve-
nues rose 35% to¥596 crduring
thequarter fromz440cravyear
ago.Sharesrose0.4%toend at
75,032 onFriday.- Our Bureau
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Bhaskar.Dutta@timesgroup.com

Mumbai: A month before the in-
clusion of Indian sovereign debt
on a JPMorgan bond index, a se-
niorexecutive said thatamajority
of clients were ready for the pro-
cess and that hurdles, if any, are
morerelated to operational prepa-
redness of some plavers than bar-
riers toentering the market.

“Themajority of ourclients alre-
ady have their accounts set up to
trade in the IGB (Indian govern-
ment bond) market. Moreover, we
gee positive market momentum as
there are now several India-focu-
sed Bond ETFs and UCITs funds
offering intra-day liquidity,” Glo-
ria Kim, managing director, glo-
bal head of index research & co-
head of global ESG research,
JPMorgan, told ET.

“As always, there are still teet-
hing issues when entering a new
market: however, we have found
these to be mostly related to ope-
rational readiness and flexibili-
tvof counterparties and custodi-
ans rather than barriers to ent-

There are teething issues

when entering a new mar-
ket...these are related to oper-
ational readiness and flexibility

of counterparties and custodians
rather than barrierstoentry

GLORIAKIM
Managing Director, JPMorgan

ry,” she said.

In September 2023, JPMorgan
had said that starting June 28,
2024, India would be included in
its GBI-EM Global index suite,
The step, which signals larger glo-
bal acceptance of domestic go-
vernment bonds, 1s seen bringing
in foreign inflows in the region of
525-40 billion as funds from across
the world track the index.

“GBI-EM GD accounts for app-
roximately $213 billion of the esti-
mated 5236 billion benchmarked
to the GBI-EM family (based on
the JPM EM client survey). Addi-
tionally, there aretwo ETFs with a

combined AUM more than $700
million, benchmarked against the
JPMorgan India-FAR index,” Kim
said.

Over the past couple of weeks.
however, some Indian traders
had cited concerns regarding
thesystemsand processesforex-
ecuting domestic bond transac-
tions, based on feedback from a
few foreign clients.

Kim said the Indian government
had brought in substantial mar-
ket reforms and developments in-
cluding an extension of a trade-
matching window for foreign
partfolio investors (FPI), margin-

Majority of Clients Ready for

India Bond Market: JPMorgan

funding facilities by custodians
and a streamlining of the FPl-on-
boarding process through the
launch of a single common appli-
cation form.

“Theregistration process has also
been simplified as digital signatu-
res & scanned copies are now accep-
ted for account registration. These
steps have improved the overall
market accessibility and tradabili-
ty for the FPIs, making investors
more comfortable with investing in
the IGB market,” she said.

Providing a view into the bench-
marked investor base tracking the
GBI-EM index, Kim said that Asi-
an investors made up around 20%
of the base with the rest split equ-
ally between Europe and the Ame-
ricas. She said that within the
emerging market set, India had
one of the largest debt markets,
with investors being drawn to lo-
cal bonds because of attractive vi-
elds and sufficient liqguidity.

Ason Mav6,2024, the total out-
standing stock of Indian cen-
tral government bonds exclu-
ding special securities was at
7104 lakh crore.

High Interest Expenses and
Provisions Weigh on BoB ()4

Our Bureau

Mumbai: State-run lender Bank
of Baroda (BoB) said net profit
expanded just 2% year on year
due to higher interest expenses
and an increase in provisions.

Net profit increased to 74,886
crore in the quarter ended
March 2024 from 4,775 crore a
yearearlier.

Profit erowth was supported by
a 13% rise in loan book to 210.90
lakhcrore, led by a21% growth in
retail loans. These included in-
creases of 52% inpersonal loans,
24% 1n auto loans and 14% in ho-
me finaneing,

A21% growth in non-interest
income also supported pro-
fits. Non-interest income
grew to 74,191 crore led by a
19% growih in commissions

Bank of Baroda
300

Share Price on BSE (#)

May 10, 2023

May 10, 2024

PRAVIN G
and fees and a 40% increase in
treasury income.

CFO Ian De Souza said year-on
-vear profit growth was muted
due to excess provisions made by
the bank during the quarter.

"Wemade a¥400 crore provision
for wage related expenses and

another 550 crore provisions on
adistressed aviation aceount du-
ring the guarter. Adjusting for
these ex penses, pr ofits would ha-
ve been higher,” De Souza said.

With this provision, the avia-
tion account, most likely Go
First, is now fully provided by
BoB with 1,700 crore. The bank
expressed confidence that the go-
vernment backed credit guaran-
tee and the collateral of land that
the bank has will help it recover
its full dues from the airline whe-
rerevival hopes have faded.

Total provisions fell shightly to
T1,302crorefrom¥1,421 crorea ve-
ar earlier but was higher than
the ¥666 crore reported in De-
cember 2023,

CEO Debadatta Chand said the
bank expects loan growth to in-
crease between 12% to 14 % in the
current fiscal year.

Bol Net Up 7% on Strong Retail, Farm Loans

Our Bureau

Mumbai: Bank of India (Bol)'s
net profit increased 7% vear on
vear, pressured by lower other
income even as growth in retail
and agriculture advances rema-
ined strong.

Net profit increased to ¥1,439
crore in the quarter ended
March 2024 from %1,350 Tcrore a

vear earlier despite a15% fall in
operating profit.

Total advances increased by
14% to T5.15 lakh crore led by a
16% growth in retail, agricultu-
reand MSME loans.

Other income fell 43% to 31,751
crore in March 2024 from 23,099
crore because unlike last yvear
the bank did not book gains from
the sale of security receipts.

If not for the 63% fall in tax ex-

penses vear on vear, the bank's
net profitalso would have fallen.
CEO Rajneesh Karnatak said
the tax expenses fell as the bank
movedtoanew taxregime last fi-
scal. Total tax expenses fell to
292 crore from 783 crore a yvear
earlier. Net interest margin
{NIM) or the difference between
vield on advances and cost of de-
positsfell to2.92% in March 2024
from3.15% in a vearearlier.

Union Bank Net
Rises 19%0n
Big IT Refund,
Interest Income

QOur Bureau

Mumbai: Union Bank of India
posted a 19% growth in net profit
to 3,311 crore for the fourth quar-
ter ended March 2024 onriseinin-
terest income and a huge income
tax refund.

The bank received 447 crore as
income tax refund in the quarter
ending March as against ¥8 crore
in the comparable period, which
helped to push up profits for the
fourth quarter.

Net interest income
— the difference bet-
ween interest earned
from lending and
cost of borrowing
was at ¥9.437 crore,
up 14.3% over the corresponding
period. Also, provisions were
down 20% to¥3,222 crore in the fo-
urth quarter, shows a presenta-
tion uploaded by the bank at the
stock exchange.

Net profit for the full-vear was
up 62% to 13,648 crore largely
driven by interest income and in-
come tax refund. Net interest
margin stood at 3.10% as of
March 2024.

The capital adequacy ratio was
at16.97% of which CET {common
equity Tier1) was13.65"%.

Grossnon-performing loans we-
re at 4.75%. Advances rose 11.75
whiledepositsrose9.3% for FY24.
The board has recommended
3.60 dividend onal0each share.

Quant Investing Pioneer
Jim Simons Dies at 86

ematicians to decipher markets; From 1988
through 2023, his Medallion fund generated almost 40% annually

Hired scientists and math

Bloomberg

New York: Jim Simons, the
mathematician-investor who
created what many in finance
consider the world’s greatest
moneymaking machine at his

out outsiders entirely, allowing
only emplovees to invest, He
returned profits every vear,
limiting the size of the fund to
around $10 billion.

He opened more pedestrian
funds for the general public. At
times, the disparitv in their

Sensex, Nifty Rebound
on Strong Global Cues

PTI

Mumbai: Equity benchmark indi-
ces Sensex and Nifty found firmer
ground on Friday, propelled by a
rally in market heavyweights Reli-
ance Industries,
Airtel amid a supportive trend
overseas.
However,
fund outflows and investors' cautio-
us approach capped the sharp ga-

ITC and Bharti

unrelenting foreign

secretive firm, Renaissance
Technologies, hasdied. He was
g6, He died today in New York
City according to his charitable
foundation, whichdidn't citea
cause.

Inturningfrom academia to
investing as he entered his 40s,
Simons eschewed standard
practices of money managersin
favor of quantitative analysis —
finding patterns indata that
predicted price changes. His
technigque was so successful that
he became known as the Guant
King.

At Renaissance, located about
60 mileseastof Manhattanin
quiet East Setauket, New York,
Simons avoided employving Wall
Street veterans. Instead he
sought out mathematicians and
scientists, including astrophysi-
cists and code breakers, who
could ferret out usable invest-
ment information in the teraby-
tes of data his firm sucked in
each day on everyvthing from
sunspots to overseas weather.

Over more than three decades,
his returns consistently troun-
ced markets even as computer
power got cheaper and competi-
tors tried their best tomimic
Renaissance’s success by buil-
ding their own complex algo-
rithmsto run their funds.

“There are just a few individu-
als who have truly changed how
we view the markets,” Theodore
Aronson, founder of AJO Vista,
agquantitative money manage-
ment firm, told Bloomberg
Markets magazine in 2008,
“John Maynard Keynes is one of
the few Warren Buffett isone of
the few Sois Jim Simons.”

A onetime code breaker for the

US government, Simons refused
to give specifics about how he
produced more than four times
thereturnof the S&P 500 Index
in his most famous fund, Med-
allion. From 1988 through 2023,
the fund generated an astoun-
dingaverage annual returnof
almost 40% , even after hefty
fees, turning Simons and as
many as three colleagues into
hillionaires.

He was worth an estimated
$31.8 billion, making him the
49th-richest person in the world,
accordingto the Bloomberg
Billionaires Index.

Clients and insiders paid
handsomely toentrust their
funds to Simons. He eventual-
ly raised fees to 5% of assets
and 44% of profits, among the
industry’s highest. Believing
that the algorithms the firm
used to trade stocks, bonds and
commodities wouldn'’t work if
Medallion got too large, he soon
started limiting accessto the
fund.

In 1993, Simons stopped aceep-
ting new money from Medallion
clients, and in 2005, he kicked

performance was dramatic. In
2020, the Medallion fund gained
76% while the public funds
racked up double-digit losses.

Simons’ talentsextended to
knowing how to inspire his
often guirky emplovees — 300 in
all —who came to Renaissance.
The complicated problem of
figuring out why markets rise
and fall was one draw, as was the
high pay and the sense of com-
munity he created.

“It'san open atmosphere,”
Simonssaidinararespeechin
2010 at his alma mater, the
Massachusetts Institute of
Technology. "We make sure
everyone knows what evervone
elseisdoing, the soonerthe
better. That's what stimulates
people.”

He played the benevolent
fatherfigure, organizing com-
pany trips to Bermuda, the
Dominican Republic, Florida
and Vermont — and encoura-
ged emplovees to bring their
families.

Company lore is that on one of
the firm’sskitrips, Simons, a
lifetime smoker, bought an
insurance policy for a local
restaurant so he wouldn't have
to forgo his beloved Merits.

Many competitors tried and
failed toreplicate the Medallion
fund’s secret sauce. After Ber-
nard Madoff 's monev-making
success was exposed asa Ponzi
scheme in 2008, the US Securiti-
es and Exchange Commission
came callingat Renaissance,
Simons said at another MIT
gathering in 2019.

“They did study us,” he said.
“Of course, they didn't find
anvthing.”

ins, traderssaid.

Recovering fromthesharpdecline
In the previous trade, the 30-share
BSE Sensex climbed 260.30 points
or (.36 per cent to settle at 72,664.47.
During the session, it rallied 542.37
points or (.74 per cent to 72,946.54.

The NSE Nifty climbed 97.70 po-
ints or (.44 per cent to 22,055.20.

On a weekly basis, the BSE bench-
mark tanked 1,213.68 points or 1.64
per cent, and the Nifty declined
420.65 points or 1.87 per cent.

"Short covering buoyed by strong
overseas market cues helped key
benchmark indices end in positive
territory, although the overall sen-
timent still remains cautious with
bouts of intra-dayv volatility," said
Prashanth Tapse, Senior VP (Rese-

arch), Mehta Equities Ltd.

From the Sensex basket, Power
Grid, NTPC, JSW Steel, Asian Pa-
ints, I'TC. Bharti Airtel, Hindustan
Unilever and Tata Motors were the
biggest gainers.

On the other hand, Tata Consul-

tancy Services, Kotak Mahindra
Bank, Infosys, Wipro, Mahindra &
Mahindra and HDFC Bank were
amongthelaggards.

In the broader market, the BSE mid-
cap gauge climbed 0.8]1 per cent, and
the smallcap index rose 0.80 per cent,

Among the indices, utilities ralli-
ed 1.61 per cent, power climbed 1.53
per cent, oil and gas (1.38 per cent),
commodities (1.32 per cent), tele-
communication (1.30 per cent), and
auto (107 per cent).

Irdai Directs Cos to Meet
Social Sector Obligations

New Delhi: With the objective to
meet insurance for all by 2047, the
sector regulator Irdai on Friday is-
sued a master circular directing 1i-
fe and non-life players to do a certa-
in percentage of business compul-
sorily towards meeting rural, soci-
al sector and motor third-party
obligations.

All life insurers shall ensure a mi-
nimum percentage of lives in iden-
tified and allocated gram panchay-
at, the master circular on rural, so-
cial sector and motor third party
obligation said.

The Life Insurance Council, in
consultation with the Ministry of
Panchayati Raj, will identify gram
panchayat for fulfilling rural sector
obligations, it added.

Upon identification of gram pan-
chavyats, the council should indica-
te the minimum number to be allo-
cated to each insurer based on mu-
tually agreed parameters, such as
market share or any other parame-
ter, it said. After the finalisation of
the first gram panchayat for each
insurer;, the council should share
the list with the Insurance Regula-
torv and Development Authority of
India (Irdai).

Similarly, the general insurers
and health insurance plavers wo-
uld be allocated gram panchayat in
consultation with the General Insu-
rance Council.

There are presently 40 general in-
surance companies, including 5
standalone health insurance com-
panies, in the country.

STRONG MARCH QUARTER NUMBERS

Most Brokerages
Positive on SBI,
Many Raise Targets

Views & Upsides

Current | Target Price (2)
Recommendation | Current | Previous
CLSA Buy 1,000 B0O
UBS Sell 680 570
Anand Rathi Securities Buy 942 750
Axis Capital Buy 970 890
ICICI Securities Buy S80 780
Investec Buy B850 810
Emkay Global Financial Buy 950 750
Motilal Oswal Securities Buy 925 860
BNP Paribas Outperfrom 840 B40
Macquarie Research Meutral 615 615
Source: Refinitv
PRAVIN G

Street bullish as
bank beats estimates
on better NIM and
other income

Our Bureau

Mumbai: Analysts at most top
brokerages raised or retained
share price targets on State
Bankof Indiaafter the lender re-
ported strong March quarter re-
sults, The stock fell 0.36% to clo-
seat T816.85.

Analysts said the state-owned
lender's results, which beat esti-
mates, were driven by better net
interest margins (NIM) and
other income, but deposit
growth was lagging. However,
themanagement guided forloan
growth of 13-15%, prompting
analyststoraise estimates.

Analysts at CLSA said that SBI
has reported 16-20% return on
earnings over the past two yvears
but that was largely due to lower
credit costs of reversal of old
provisions, They expect returns
of 15% over the medium term as-
suming normalised credit costs
of 50-55 basis points.

“If loan growth can sustain in
the early teens (and we think it
can), multiples could re-rate
from current levels of 1.2 times
PB (price-to-book). We modest-
Iy increase our PAT estimates
due to a lower credit cost esti-
mate in FY25,” said brokerage
CLSA inanote,

SEI shares are up 6.6% so far
this vear as against a fall of
2.35% in the Bank Nifty and a
2.06% decline in the Niftw

Analysts at UBS said that SBl's
deposit growth was lower than

its private peers,
- but thelower loan-

SBl shares to-deposit  ratio
up 6.6%s0 and higher exis-
farthisyear ting liguidity co-
asagainsta Vverage ratio are
fallof 2.35% advantagesforthe
intheBank bank to maintain
Niftyand a growth and NIM
2.06% led to revised pri-
decline in ce targets.

the Nifty “We expect SBI's

current RoA (re-
turn on assets) of =1% to decele-
rate as we believe credit costs
would trend up from exceptio-
nally low levels,” said UBS in no-
te. “The stock trades at 1.4 times
P/BV (price to book value) FY25
Estimated, which we believe is
at cyclical high and the risk-re-
ward looks unfavourable,”

Hindustan Zinc Surges
19% to a Record; Experts
Against Fresh Entry Now

MNikita.Periwal
@timesgroup.com

Mumbai: The recent rally in pri-
ces of silver and optimism around
increased industrial usage of the
metal have fuelled a rally in the
shares of Hindustan Zine, which
surged nearly 19% intra-day Fri-
day tohita lifetime high of ¥540.95.
With Friday's gains, the shares ha-
ve gained more than a staggering
80% since April, with a rally in
zinc prices also contributing to
the gains.

While the stock remains in a
positive momentum, expertsare
cautioning against buving the
stock at current levels, and in
fact, recommend taking some
profits off the table given that
valuations are expensive after
the recent gains.

“Some of the key concernsfor
the company include the incre-
ase in debt level over the last
two vears, no major institutio-
nal players for the company
and company already opera-
ting at optimal level,” said
Parthiv Jhonsa, analyst at
Anand Rathi Institutional
Equities. “And because it hasa
limited freefloat, movementin
the company tends to be quite
drastic,” he said.

Nearly 65% of Hindustan Zinc
is owned by Vedanta, while the
government owns another

29.5% stake. Insurance compa-
nies own nearly 3% of the com-
pany, leaving it with a limited
free float.

Hindustan Zine is the country’s
largest producer of both zine and
silver, and while zinc and lead bo-
ught in around 55% of its consoli-
dated operating profit, silver’s
contribution has risen to a hefty
45% in 2023-24 (Apr-Mar), from
around 36% a year ago.

The prices of silver, meanwhile,
are up 13% since April, and were
close to Rs

;h 86,000/ kg on the
Eriday's MCX on Fridaw
y Zine prices have
gains, HZL rallied more
shar::have than 20% since
gain o April.
m “Both zinc and
e silver prices have
April 2024 been rallying,

supporting Hindustan  Zine.
Other than this, fundamentals are
stable,” said Aditva Welekar, ana-
lystat Axis Securities.

While a significant correction
in the shares can be ruled out be-
cause zine prices have found sup-
port at a higher level, a further
rally is also difficult because the
valuationsare full, he said.

Short-term support for the
stock 1s only around 2430, and
hence, traders should look at bu-
ving on dips, said Sahaj Agra-
wal, the head of derivatives at
Kotak Securities.

Non-life Insurers’ Premium
Collection Up13% in FY24

New Delhi: As many as 42 gene-
ral insurance companies garne-
red a premium income of Rs
2.89.738 crore in 2023-24, around
13% higher than that of the year
ago. Non-Life insurance indust-
rv had collected a premium of Rs
2,56,894 crore in the preceding ve-
ar, according to data posted by
Gebneral Insurance Council.

Of this, 35 general insurance
firms reported an increase of
14% in their premium at Rs
245,433 crore during the vear
against Ks 2,14,833 crore in the
Previous year.

Five standalone health insu-
rers together collected a premi-
um of Rs 33.116 crore during the
yvear, up 26% from Rs 26,244 crore
a vear earlier, the data showed.

The two state-owned speciali-
sed PSU insurers — Agricultu-
ral Insurance Company of India
Ltd and Export Credit Guaran-
teed Corporation of India
who collected a premium of Rs
11,189 crore in the year was down
by 29% from Rs 15,817 crore col-
lected in FY23.

The future for the sector looks
bright during the current finan-
cial year as someof the major re-

forms are to be undertaken post
general elections.

Meanwhile, with election sea-
son on, even top chief executi-
ves of financial sector firms are
making a case for people to go
ahead and exercise their fran-

chise, Thiscomesatatimewhen
the Election Commission has
expressed its disappointment
with the turnout level in some
metropolitan cities.

The MD and CEQ of Future Ge-
nerali India Insurance, Anup

Rau, in a LinkedIn

* post, made a strong

I 0 appeal for people to
ﬂgﬂ zo out and vote. Rau
sald that he, like ma-
nv others, benefited from the
subsidies that the government
has provided over the yvears and
that he did his master’s in busi-
ness management for a mere an-
nual fee of Rs8,500.

"Thething is, youmight think vo-
ur vote doesn't count or won't ma-
ke a difference. But really, your vo-
te helps shape the future of your
nation. Instead of just venting
over drinks about how things are
going downhill, casting your vote
is a concrete way to contribute to
change,”" hesaid in his post.




Companies: Pursuit of Profit

WMO: Sea surface
temperatures at
record high for

the past 13 months

Press Trustof India

New Delhi: The world experi-
enced the warmest April ever
and the eleventh consecutive
month of record-high tempe-
ratures, the World Meteorolo-
gical Organization (WMO)
confirmed on Friday.

Sea surface temperatures ha-
ve been record high for the
past 13 months, it said.

The WMO said this is happe-
ning due to naturally occur-
ring El Nino — unusual war-
ming of waters in the central
and eastern Pacific Ocean
and the additional energy
trapped inthe atmosphereand
ocean by greenhouse gases
from human activities.

A similar streak of record
high temperatures happened
previously during the strong
El Nitio event of 2015-2016.

The average temperature of
15.03 degrees Celsius in April
was 1.58 degrees Celsius hig-
her than the month's average
for 1850-1900, the designated
pre-industrial reference pe-
riod, the WMO said citingdata
from the European climate
agency - Copernicus Climate
Change Service,

[t was 0.67 degrees Celsius
above the 1991-2020 average for
April and 0.14 degrees Celsius
above the previous high set in
April 2016.

The record temperatures we-
re accompanied by high-im-

‘Warmest April Ever Coincides
with Extreme Weather Globally’

April 2023: El Nifio Effect

»World Meteorological :
Organization says rising sea
surface temperatures due to |
naturally occurring El Nino |

A similar streak of
record high temperatures
happened previously
during the strong El Nifo
event of 2015-2016

pact weather events —inclu-
ding intense heat in many
parts of Asia, drought in sout-
hern Africa and extreme rain-
fall in the Arabian Peninsula.
Persistent heavy rainfall in
East Africa and southern Bra-
zil has worsened in the first
week of May, leading to devas-
tating and deadly floods.

“The high number of extre-
me weather and climate
events (including record daily
and monthly temperatures
and rainfall amounts) are mo-
re likely in a warmer world,”
WMO climate expert Alvaro
Silvasaid.

“The sea surface temperature
in several ocean basins, inclu-
ding in the tropical belt, conti-
nues to be record high, relea-
sing more heat and moisture to
the atmosphere and thus ex-
acerbating conditions.” hesaid.

There were big temperature
differences within Europe in
April. Outside Europe, tempe-
ratures were most above avera-
ge over northern and northeas-
tern North America, Green-
land, eastern Asia, northwest
Middle East, parts of South
America, and most of Africa.

India suffered repeated heat-
waves in April and the early

» The average temperature of
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15.03 degrees Celsius in April
was 1.58 degrees Celsius higher
than the month's average for
1850-1900

e

part of May, with the India Me-
teorological Department issu-
ing numerous advisories and
warnings to protect people's he-
alth. The highest maximum
temperature of 47.2 degrees
Celsius had been recorded at
Gangetic West Bengal on April
30, Schools were closed in Bang-
ladesh as a safety precaution
against the dangerous heat.

Thailand recorded many
new station temperature re-
cords —for instance 44.1 degre-
es Celsius at Mueang Phetcha-
bun Phetchabun on April 27,
according to the Thailand Me-
teorological Department. In
Myanmar there were also new
temperature records of 48.2
degrees Celsiusat Chauk.

It was predominantly wetter
than average over most of
north-western, central and
north-eastern Europe. Most
of southern Europe was drier
than average, according to Co-
pernicus,

Conditions were wetter than
average over central, eastern
and southern North America,
across Central Asia, the Persi-
an Gulf countries, eastern-
most Asia, eastern Australia,
southern Brazil. Heavy rain-
fall often led to floods.

‘Al Express Cancels 75 Flights,
Expects Normalcy by Sunday’

Revenue |oss due
to strike expected
to be around Z30 cr

Press Trustof India

Mumbai | New Delhi: Air In-
dia Expresson Friday cancelled
around 75 flights due to cabin
crew shortage and operations
are expected to normalise by
sunday, an official said, aday af-
ter a section of the cabin crew
called off their strike, that had
resulted insignificant operatic-
nal disruptions.

The revenue losses caused due
to the flight cancellations and
compensation to passengers
are anticipated to be around T30
crore, the official told PTIL.

There was no comment from
the official spokesperson of Air
India Express.

The strike by a section of the
cabin crew since Tuesday night
that resulted in cancellation of
more than 170 flights was called
off on Thursday evening and
the airlinealso withdrew termi-
nation letters issued to 25 stri-
king cabin crew.

The official, on the condition
of anonymity, said that aro-
und 75 flights have been can-
celled for Friday and the num-
ber is less than 100 on Thurs-
day. On Saturday, the number
of flight cancellations are ex-
pected to be around 45-50, the
official added.

Theairline, on Thursday, sa-
1d it has cancelled 85 flights
or around 23% of thetotal da-
ily capacity.

The Tata Group airline, which
operates around 380 flights dai-
Iy has curtailed operations in
thewalkeof the strike, aspartof
efforts to minimise disrup-
tions. Since Tuesday night, the
carrier has cancelled more
than 260flights.

On an average, the airline ope-
rates 120 international flights
and 260 domestic services daily;
while there are fewer flights on
some days.

Another official said the cabin
crew who were on strike are joi-
ning back and the airline is ex-
tending support to them for me-
dical checkup and securing fit-
ness certificate, which is reqgui-
red before they can resume duty.

Theofficial also said that most
international flights are in the
evening time and the opera-
tions on that front are expected
to be better from Friday on-
wards with availabilitv of more
cabin crew,

Al, Vistara CEOs
toSpeak on

MergeronMay 13

New Delhi: The chiefs of
AirIndia and Vistara will
address staff on May 13
onthe proposed merger
of the two airlines,
according to officials.
The merger of Vistara
with Air Indiaunder a
deal, wherein Singapore
Airlines will acquire a
25.1% stake in Air India,
was announced in No-
vemnber 2022, Vistarais
a JV between Singapore
Airlinesand Tata Group.
The townhall meeting
will be held in the phygi-
tal mode and employees
from Air India and Vista-
ra will be present. —PTI

Kucoin paid a penalty
of £35.5 L; Binance's

quantum of liabilities
is still being computed

Our Bureau

New Delhi: The Indian government's
Financial Intelligence Unit (FIU) has
approved the applications of offshore
cryplocurrency exchanges Binance and
Kucoin to register them as Virtual Asset
Service Providers (VASPs) to trading in
India, a top government official said.

Encoin paidapenalty of £35.51akh for
past non-compliances and the ban on
its websites has been lifted. Meanwhi-
le, Binance's quantum of liabilities is
still being computed, he said.

*S0 Kucoin and Binance have got re-
gistered with FIU India,” Vivek Aggar-
wal, director, FIU-IND, told reporterson
Friday “We are now having a full visibi-
lity of transactionsthat weneed and the
STR (suspicious transaction report)
submission process will start soon."”

ET was the first to report in the April
18 edition that Binance, the world's lar-
gest cryptocurrency exchange that
was banned by the government in Ja-
nuary, is poised toreturnto India by pa-

The Economic Times, New Delhi / Gurgaon, Saturday, 11 May 2024

Gate.io, Bittrex, Bitstamp,

MEXC Global and Bitfinex =~

were prohibited from op- ’
erating in India through t
web addresses and mobile |

Govt's action was in re-
sponse to the platforms’
failure to comply with FIU
and anti-money launder-
Ing guidelines

ving a penalty of about $2 million.

Aggarwal, however, did not confirm
the sum and said that calculations are
still being made. He added that FIU gui-
delines donot mandate offshore entities
to register a separate business in India,
but “there has to be a principal compli-
ance officer who gets registered with
FIU, India, and whose address and deta-
ilsare available to FIU for interacting.”

When asked about the case of indivi-
dual investors who have been illegally
trading on offshore platforms and eva-
ding taxes for almost two vears before
the ban, the official said that those
transactions need to be studied.

“If the platform is illegally operating,
the investors are also illegally operating.
It has to be seen if there is a legitimate

Binance, Kucoin Get FIU Nod
to Register and Trade in India

Behind the Scenes

In Jan, Binance, Kucoin, Huobi, OKX,

Bitstamp and OKX
have wrapped
up ops in India

Gate.io and
Kraken are
still in talks
with the FIU

fransaction that has happened, from
where the money has come, whether it is
going through a banking channel, and
whetheritisdeclared in the tax return of
the concerned taxpaver,” he said.

In January, Binance was among nine
offshore eryptocurrency platforms, na-
mely, Kucoin, Huobi, OKX, Gate.io, Bitt-
rex, Bitstamp, MEXC Global and Bitfi-
nex to be prohibited from operating in
India through web addresses and mobi-
le applications. The government's ac-
tion was in response to the platforms’
failure to comply with FIU and anti-mo-
ney laundering guidelines,

Of these, Bitstamp and OKX have
wrapped up operations in India, while
Gateio and Kraken are still in conver-
sations with the FIU, Aggarwal said.

Vedanta Completes
Acquisition of
Japan’s AvanStrate

Our Bureaus

Mumbai | New Delhi: Mining
firm Vedanta on Friday announ-
ced the complete acquisition of
AvanStrate, Japanese thin-film-
transistor and liquid-crvstal dis-
play glass substrate and display
maker.

Vedanta, which already had
51.63% stake in AvanStrate thro-
ugh its subsidiary Cairn India
Holdings, said it will now acquire
an additional 46.57% stake for not
more than 12.2 billion Japanese
ven (about ¥654 crore). With the ad-
ditional stake, Vedanta will own a
total of 98.20% in the company. It
had bought a controlling
stake in the Tokvo-head-
quartered display pa-
""? nels maker in 2017 for

about $158 million.

“The acquisition of AvanStrate
aligns with company’s vision of
pivoting towards technology and
diversifying into hi-tech manufac-
turing, while expanding its pre-
sence in high-growth markets,”
Vedanta said.

Glass substrates are primarily
used in the production of electronic
devices, including televisions, lap-
tops, smartphones, tablets and wea-
rables. AvanStrate has production
facilities in South Korea and Tai-
wan, with more than 700 patents.
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CIN : U51100TN2017PLC118316

Sundaram-Clayton Limited

Regd office: "Chaitanya”, No.12, Khader Nawaz Khan Road, Nungambakkam, Chennai 600 006.
Tel : 044-2833 2115 Website : www.sundaram-clayton.com Email : corpsec@sundaramclayton.com

STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND PERIOD ENDED 31°" MARCH 2024

website www.sundaram-clayton.com.

Date : 10" May, 2024

Sd/-

(¥ in Crores)
Standalone Consolidated
5| Quarter Quarter Period Quarter Quarter Period
Nu.. Particulars ended ended ended ended ended ended
31.03.2024 | 31.12.2023 | 31.03.2024 | 31.03.2024 | 31.12.2023 | 31.03.2024
Unaudited | Unaudited | Audited | Unaudited | Unaudited | Audited

1 | Total Income 540.01 533.78 1,375.80 562.49 587,05 1,449.18
2 | Net Profit / (Loss) before tax (before Exceptional [tems) 29.59 28.70 88.80 (38.40) (51.81) (95.77)
3 MNet Profit / (Loss) before tax (after Exceptional ltems) 29.22 27.58 87.20 (38.77) (52.93) (97.37)
4 | Net Profit / (Loss) after tax (after Exceptional ltems) 20.73 17.61 64 52 (47.34) (62.90) (120.13)
5 | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period

(after tax) and Other Comprehensive Income / (Loss) (after tax)] 20.06 17.58 62.92 (48.01) (62.93) (121.73)
6 | Equity share Capital (Face value of Rs.5/- each) 1012 10.12 1012 1012 10.12 10.12
K Reserves (excluding Revaluation Reserve) - ar.49 - 990.04
8 | Security Premium Account -
9 | Networth 797.61 787.12 T797.61 600.16 656.99 600.16
10 | Qutstanding Debt 975.78 861.46 975.78 1.417.37 1,308.72 141737
11 | Cutstanding redeemable Preference Shares 0.87 0.87 0.87 0.87 0.87 0.87
12 | Net Debt Equity Ratio (Times) 1.22 1.08 1.22 2.34 1.94 2.34
13 | Eamings Per Share (Face value of R5.5/- each) (not annualised) (In Rs.)

(i} Basic 10.25 8.70 31.89 (23.40) (31.08) (59.38)

(i1) Diluted 10.25 8.70 31.89 (23.40) (31.08) (59.38)
14 | Capital Redemplion Reserve NOT APPLICABLE
15 | Debenture Redemption Reserve NOT APPLICABLE
16 | Debt Service Coverage Ratio (Times) 2.00 1.81 2.07 0.40 0.11 0.32
17 | Interest Service Coverage Ratio (Times) 5.22 5.20 5.81 0.97 0.57 1.07
18 | Current Ratio (Times) 0.76 0.72 0.76 0.62 0.67 0.62
19 | Long term debt to working capital (Times) -
20 | Bad debts to Accounts Receivable (Times) - - - -
21 | Current Liability Ratio (Times) 0.64 0.68 0.64 0.61 0.59 0.61
22 | Total debis to total assets Ratio (Timas) 0.41 (.40 0.41 0.53 0.52 0.53
23 | Debtors Tumover Ratio (Times) 6.58 6.58 6.61 8.49 8.10 8.15
24 | Inventory Tumover Ratio (Times) 3.39 3.37 3.24 3.18 3.12 3.04
25 | Operating Margin (%) 11.45 8.81 11.26 24 {1.35) 2.18
26 | Met Profit Margin (%) 3.98 3.76 493 (8.48) (11.22) (8.38)

Notes:

1 The above financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on 10th May 2024. The statutory
auditors of the Company have expressed an unmadified opinion on these financial results.

2 The above Is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the financial resulls are available on the Stock exchange website www.bseindia.com and www.nseindia.com and on Company's

For Sundaram-Clayton Limited

R.Gopalan
Chairman

KALYAN JEWELLERS INDIA LIMITED
Registered Office: TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala - 680 002
CIN: L36911KL2009PLC024641

EXTRACT OF FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2024

Tel: +91 487 24 37 333 | E-mail: compliance@kalyanjewellers.net | Website: www.kalyanjewellers.net

KALYAN

% in Millions
Standalone Consolidated
T For the quarter ended For the year ended For the quarter ended For the year ended
31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
(Refer Note 2) (Unaudited) (Refer Note 2) (Audited) (Audited) (Refer Note 2) (Unaudited) (Refer Note 2) (Audited) {Audited)
1 | Total income from operations (including other income) 39,014.10 45,342.79 28,186.66 1,58,590.40 1.16,266.59 45,637.29 52,432.08 33,964.26 1,86,219.93 1,41,093.38
2 | Net profit/ (loss) for the period before tax before exceptional items 1,763.00 2,259.33 1,220.82 7.441.21 5,583.33 1,836.68 2,385.52 1,279.50 7,888.25 6,047.73
3 | Net profit/ (loss) for the period before tax after exceptional items 1,763.00 2,259.33 888.31 7.441.21 5,250.82 1,836.68 2,385.52 946.99 7,888.25 5715.22
4 | Net profit/ (loss) for the period after tax after exceptional items 1,313.35 1,682.88 661.04 5.540.58 3.898.11 1,374.93 1,803.70 697.99 5,962.85 4,319.32
5 | Total comprehensive income for the period
[comprising profit / (loss) for the period (after tax) and other 1,245.00 1,837.79 747.07 5,408.17 4,030.65 1,334.43 1,952.85 729.26 5,937.70 4,964.54
comprehensive income (after tax)]
6 | Equity share capital (Face value of 210 each) - - 10,300.53 10,300.53 10,300.53 10,300.53
7 | Reserves (excluding revaluation reserve} as shown in the audited
balance sheet of the year - - - 31,368.97 26,365.69 - - 31,590.04 26,046.58
8 | Earnings per share (Face value of ¥10 each) (in ¥)-
- Basic {not annualised for the quarter) 1.28 1.63 0.64 5.38 3.78 1.34 1.75 0.68 5.80 4.20
9 | Earnings per share (Face value of 10 each) (in ¥)-
. Diluted (not annualised for the quarter) 1.28 1.63 0.64 3.38 3.78 1.34 1.75 0.68 3.80 4.20

Note:

1 The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the BSE Limited website (URL: www.bseindia.com/torporates),

the National Stock Exchange of India Limited website (URL: www.nseindia.com/corporates) and on the Company's website.

2 The figures for the quarter ended 31 March 2024 and 31 March 2023 are the balancing figures between audited figures in respect of the full financial year and year to date figures upto third quarter of the financial year ended 31 March 2024 and 31 March 2023 respectively.
The figures for the quarter ended 31 December 2023 are subjected to limited review.

Place: Thrissur
Date: 10 May 2024

For and on behalf of THE BOARD OF DIRECTORS

T.5. Kalyanaraman
Managing Director
DIN: 01021928
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About 110,000 people have fled the
city of RafahinsouthernGaza,as
heavy fighting between Israeli
troops and Palestinian militants
on the city’s outskirts leaves aid
crossings inaccessible and food
and fuel supplies grow critically
low, a UN official said Friday.

All erossings into southern Ga-
za remain effectively closed, cut-
ting off supplies and preventing
medical evacuations and the mo-
vement of humanitarian staff, sa-
1d Georgios Petropoulos, an offi-
cial for the United Nations' Office
for the Coordination of Humani-
tarian Affairs working in Rafah.

Some 1.3 million Palestinians —
over half Gaza's population —
had sought refuge in Rafah. The
World Food Program will run out
of food for distribution in sout-
hern Gaza by Saturday unless
more aid arrives, Petropoulos sa-
id. UN officials warn that the lack
of fuel is undermining medical

wage systems across Gaza.
Israeli Prime Minister Benja-
min Netanyahu said Thursday

vital crossings rem

Strip, Hamish Young. Reuters

facilities, water supplies and se-

s P B o4

that the United States’ threat to
withhold some weapons would
not deter Israel from expanding
itsoffensive in Gaza, A limited [s-
raeli operation earlier this week
captured the Gaza side of Rafah's
border crossing with Egypt, thro-
wing humanitarian operations
into crisis.

The death toll from the war in
(Gaza has soared to over 34,500 pe-

‘Aid Operations Could Stop Within Days'

London: Dwindling food and fuel stocks could force
aid operationsto grind to a halt within days in Gaza as

ain shut, forcing hospitals toclose

and leading to more children dying of hunger, UN aid
agencies warned on Friday. Humanitarian workers have soun-
ded the alarm this week over the closure of the Rafah and Kerem
Shalom crossings for aid and people into Gaza. "For five days, no
fuel and virtually no humanitarian aid entered the Gaza Strip,."
said the UNICEF Senior Emergency Coordinator inthe Gaza
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sraeli soldiers standing atop atank in ea
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ople, “full-blown famine.” Israel
says militants still hold around
100 hostages and the remains of
more than 30 others.

UNVOTE ON MEMBERSHIP

Meanwhile, the UN General As-
sembly is expected to vote in the
coming hours on a resolution
that would grant new “rights and
privileges” to Palestine and call

Fighting Erupts on the Outskirts
of Rafah, Forcing 110,000 to Flee

With aid crossings effectively blocked, southern Gaza likely to run out of food today

on the Security Council to favou-
rably reconsider its request to be-
come the 194th member.

The US vetoed a widely backed
council resolution on April 18
that would have paved the way for
full UN membership for Palesti-
ne, a goal the Palestinians have
long sought and Israel has wor-
ked to prevent, and US deputy
ambassador Robert Wood made
clear Thursday the Biden admi-
nistration is opposed to the as-
sembly resolution.

40 ARRESTED INUS PROTESTS

In the US, the police made over 40
arrests as pro-Palestinian pro-
test encampments were dismant-
led Friday at the University of
Pennsylvania and the Massachu-
setts Institute of Technology, ho-
urs atter police tear-gassed de-
monstrators and took down a si-
milar camp at the University of
Arizona. The protest began near-
Iy three weeks ago at calling for
their schools to stop doing busi-
ness with Israel or companies
that support its war. Agencies

‘EXpansion’ of Rafah Operation Cleared

kA

Washington: Israel’s security cabinet approved a

"measured expansion” of Israeli forces operationin
RafahinaThursday night vote, evenas it instructed
its negotiators to continue efforts to reach a hostage

deal, Axios reported on Fricay, citing people with knowledge of
the matter. Axios said that according to two of its sources, the
expansion approved by the Israeli cabinet did not cross Joe
Biden's red line, while the third source said it could be seen as
crossing the line set by the United States President as he pauses

some military aid. Reuters

Biden Set to Slap Tariffs on

China’s EVs, Key Sectors

US President Joe Biden is poised to
unveil a sweeping decision on Chi-
na tariffs as soon as next week, one
that's expected to target key strate-
gic sectors with new levies while
rejecting the across-the-board hi-
kes sought by Donald Trump, peo-
ple familiar with the matter said.

The decision is the culmination
of a review of Section 301 tariffs
first put into place under the
Trump administration starting in
2018. The United States will impose
new, elevated tariffs that focus on
key industries including electric
vehicles, batteries and solar cells,
Other existing China levies are ex-
pected to largely be maintained.
Anannouncement is scheduled for
Tuesday, two of the people said.

While a decision could be delay-
ed, it nonetheless represents one
of Biden’s biggest moves in the
economic race with China. It bu-
1lds on his call last month to hike
tariffs on Chinese steel and alu-
minum, and the formal launch of
afresh probe into China’s shipbu-
ilding industry.

The yuan weakened on the news,
while the CSI 300 Index of Chinese
shares fell as much as0.6% inearly
trading before rallying.

“It'll definitely cause investors to
pause onstocksthat are potentially
exposed,” said Xin-Yao Ng, direc-
tor of investment at abrdn, adding
that many green-tech brands such
as battery giant Contemporary
Amperex Technology Co Ltd alrea-
dy have limited US exposure. “Eve-
rvone knows it'sarisk.”

The full scope of the incoming ta-
riffs — includingrates and the total
list of sectors that will be impacted

is not clear. The White House de-
clined comment. It's also unclear
what, if any, sectors might see ta-
riff reductions on particular go-
ods, though large-scale reductions
aren't expected.

The US President’s decision will
likely be announced Tuesday AP

China’s Foreign Ministry said the
tariffs imposed by the previous US
administration “seriously disrup-
ted"” economic and trade exchang-
es between the two countries. It cal-
led on Washington to cancel the
restrictions, and added that China
will take steps to defend its rights
and interests.

‘US POLITICISING TRADE ISSUES'
“Instead of correcting its wrong
practices, the United States conti-
nued to politicise economic and
trade issues,” Lin Jian, a ministry
spokesman, said at a regular brie-
fingon Friday, “Tofurtherincrease
tariffs isto add insult to injury.”

President XiJinping'sstrategy of
ramping up manufacturing to ar-
rest an economic slowdown at ho-
me has triggered alarm abroad. US
and European Union leaders have
scolded Beijing over state support
that they say has fueled a deluge of
cheap exports that threaten jobs in
their markets. The EU launched an
EV subsidy investigation in Octo-
ber that may lead to additional ta-
riffs by July.

The US is standing up to China’s
“unfair economic practices and in-
dustrial overcapacity,” Biden said
last month. Bloomberg

A ‘Symbolic’
Decision
Ahead of

US Election

President Joe Biden 1is set to
tariff sectors at the heart of
China's economic recovery,
in a seemingly bold swipe at
his nation’s biggest rival. In
reality, the curbs will barely
dent Beijing's growth.

The US leader’s decision to
hit China's “new three"” gre-
en goods could come as soon
as next week, accordingto so-
urces, as part of a review of
existing tariffs, It's the latest
sign trade tensions are ram-
ping up between the two su-
perpowers inanelection year
where both candidates are
being tough on Beijing.

But while China's EV, solar
powerand battery sectorsare
central to Beijing's blueprint
tomanufacture its way out of
a housing slump, they're not
reliant on US consumers. Ex-
isting tariffs locked Chinese
autosoutof the USmarket ve-
ars ago, while solar firms
mostly export to the US from
overseas. “Idon't think it will
have a major impact, as the
original tariffs already hit
them hard,” said Henry Gao,
a law professor at Singapore
Management University.

While Chinese Foreign Mi-
nistry spokesman Lin Jian
vowed Beijing would “take
necessary measures”, his na-
tion's response to similarly
symbolic gestures has been
muted. Bloomberg

Over 200,000

Ford Vehicles

Under US Regulatory Lens
over Fears of Fuel Leakage

The US auto safety regulator said
on Friday it was opening a preli-
minary evaluation into 210,960
Ford vehicles following compla-
ints alleging diesel fuel leaks that
may result in afire.

The National Highway Traffic
Safety Administration (NHTSA)
said its Office of Defects Investiga-
tion has received 27 complaints,
including 12 reports of firesand a
total of four injuries, and that it
would investigate Ford F-250, 350,
450, and 550 Super Duty vehicles
equipped with 6.7L diesel engines
of model years 2015-2021.

A fracture in the secondary fuel
filter in the vehicles could result
inafire, asthe proximity of thefil-
ter to high heat sources creates a
potential for auto-ignition ther-
mal events and fires, it noted.

The NHTSA has contacted thefil-
ter's maker, Allevard Sogefi USA,
and said it learned the secondary
fuel filter is tested to operate at re-
duced levels of pressure during
the manufacturing process, com-
pared with the possible maximum
operating pressure in the fuel sy-
stem of the vehicle.

Ford said it wasworking with the
NHTSA to support its probe. Alle-
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vard Sogefi USA's parent was not
available for a comment.

Separately, the NHTSA said on
Thursday it had "significant safe-
ty concerns” over Ford's recall of
more than 42,000 SUVs over con-
cerns on fuel leaks that could lead
to an engine fire.

While Ford had proposed anengi-
ne control software update and in-
stallation of a drain, the NHTSA
said the companyv's plan "does not
address the root cause of the issue
and does not proactively call for
the replacement of defective fuel
injectors prior to their failure”,

CFOTOSTEPDOWNIN 2025
Meanwhile, Ford Motor said on
Friday that John Lawler would
hand over hisrole as finance chief
to ex-Lucid Motors CFO Sherry
House in early 2025 as he trans-
itions to vice chairto take on broa-
der responsibilities at the Detroit
automaker:

House, who has previously held
leadership roles at Alphabet's Wa-
vmo and worked with General Mo-
tors , will join Ford as vice presi-
dent of finance effective in early
June before taking over the CFO
role. Reuters

SoftBank Sells Off Vision Fund
Assets as Son Pivots to Al, Chips

SoftBank Group Corp’s flagship
Vision Fund has quietly sold off or
written down billions of dollars’
worth of its publicly-listed hol-
dings in recent years, a sign of fo-
under Masayoshi Son's shift away
from the venture capital deals that
were once anobsession and toward
strategic investments in semicon-
ductors and artificial intelligence.

Since the end of 2021, the world’s
biggest startup fund has seen its
US-listed portfolio shrink by al-
most $29 billion, asit sold down sta-
kes in companies such as Coupang
Inc, DoorDash Inc and Grab Hol-
dings Ltd and share prices fell, re-
gulatory filings show.

That ficure does not include the
sale of the Vision Fund's stake in
chip designer Arm Holdings Ple
back toSoftBank last vear. Theone-
time tech Kingmaker is now a sha-
dow of its former self, having laid
off more than a hundred staff and
slowed new investments to a frac-
tion of its past pace.

Son is selling off assets from the
fund’s portfolio as he prepares for
possible foravs into Al and related
hardware, said people familiar
with the billionaire’s thinking.

SoftBank’s equity capital market
team —agroup of traders from the

A Drug for Cows Could
Curb Methane Emissions

The methane emitted by burping
cows, sheep, goats and other live-
stock does more short-term dam-
age to the climate than the world’s
passenger vehicles, by some esti-
mates. A Boston-based startup
says its new vaccine could take a
big bite out of their emissions.
Ag-biotech
company
ArkeaBio
says its drug
targets meth-
ane-produc-
ing microor-
ganisms that
live in ani-
mals’ saliva
and digestive tracks. As of now,
it's still in early stages and will be
at least 2.5 years before it could
be on the market. But if success-
ful, the drug would be a step to-
wards tackling one of the world's
most intractable climate challeng-
es: curbing methane emissions
from agriculture. The company is
seeing "better-than-expected re-
sults” in cattle trials currentiy un-
derway, said Colin South, CEO of
ArkeaBio. Bloomberg

Using virtual reality v,
headsets, students :
at a Hong Kong uni- W 4

versity travel to a
pavilion above the
clouds to watch an
Al-generated Albert
Einstein explain
game theory. The
students are part of
a course at the
Hong Kong Univer-

Hong Kong University
Tests Al Professors

sity of Science and Technology (HKUST) that is testing the use of
“Al lecturers” as the artificial intelligence revolution hits campus-
es around the world. Professor Pan Hui, the project lead for HK-
UST's Al project, is not worried about being replaced by the tech
and believes it can actually help ease what he described as a
global shortage of teachers. In his "Social Media for Creatives”
course, Al-generated instructors teach 30 post-graduate students
about immersive technologies and the impact of digital platforms.
These instructors are generated after presentation slides are fed
into a programme. The looks, voices and gestures of the avatars
can be customised, and they can be displayed on a screen or VR
headsets. This is mixed with in-person teaching by Hui, who says
the system frees human lecturers from the "more tedious” parts

of their job. AFP

Apple Apologises for iPad ‘Crush’ Ad after Backlash

Apple apologised on Thursday after an ad for its latest-edition iPad
caused an uproar for showing an industrial press crushing objects linked
to human creativity, infuriating artists. Social media users immediately
criticised the ad, which was posted on X by Apple CEQ Tim Cook, as pain-
fully tone-deaf at a time when the creative community is worried about
its future with the emergence of generative Al "Our goal is to always
celebrate the myriad of ways users express themselves and bring their
ideas to life through iPad. We missed the mark with this video, and
we're sorry,” Apple's vice president of marketing Tor Myhren told Ad
Age. The company also said it won't air the ad on television as

planned. Set to the song "All | ever need is you" by Sonny and Cher, the
one-minute ad titled "Crush” sees the pile of creative artifacts — includ-
iNg a guitar, piano and paint cans — explode under the pressure of Ap-
ple's press. At the end, the press pulls back and reveals Apple's latest
tablet, the iPad Pro, touted as ultra-thin. AFP

Funds launched every two to three
vears, the prospect of a third Vi-

Russian Forces Take
the Battle to Kharkiv,

Ukraine’s Second City

sion Fund nolonger comes up, said
the people.

Instead, the fund’s reduced staff
are mostly caretakers. The equity
capital market team is key in detec-
ting the most opportune moments
for assets sales, at times through
block trades on secondary mar-

Founder Masayoshi Sonis hinting at
moving from venture capital deals
to strategic investments Cetty Images

likes of Goldman
Sachs — has plaved
a central role in mo-
netizing the Vision
Fund's sizable sta-

kes with minimal
E:;:::-:;IE market disruption,
could be said the people, re-
bankrollinga duestinganonymity.
£100 billion Many of the invest-
chipventure ments led by the
to compete SoftBank chairman
withNvidia now bvpass the Vi-

sion Fund and are
orchestrated by the holding com-
pany, While Son long teased the
possibility of a series of Vision

Israel Secures Spotin

Eurovision 2024 Grand Final

Switzerland and the Netherlands, two of
the favourites to win Eurovision 2024, se-
cured spots in Saturday's grand final along-
side Israel despite large protests against
the country's participation and booing dur-
ing its performance. Some 100,000 visitors

have gathered in
the southern
Swedish city of
Malmao for the an-
nual kitsch-fest,
under heavy po-
lice presence as
authorities brace
for possible un-
rest. Swiss rapper and singer

Nemo, 24, qualified from the second
semi-final on Thursday with the song ‘The
Code’, as did Joost Klein, 26, of the Nether-

kets, the people said. They are fo-
cussing on locking in investment
gainsand reversing any losses.

CHARMEDBY CHIPMAKER
son has moved on to new interests,
inspired in part by the success of
Arm. The chip designer’s market
value has soared to around $106 bil-
lion since its market debut last ve-
ar, making SoftBank's 90% holding
worth more than all of SoftBank.
One possible Son project on the
horizon: bankrolling a $100 billion
chip venture to compete with Nvi-
dia Corp and supply semiconduc-
tors to power the development of
Alservices. The 66-yvear-old’s plans
remain influx, the people said.
The SoftBank asset sale disclosu-
res come from 13F filings to the US
Securities and Exchange Commis-
sion, and represent only the fund’s
US-listed companies. Bloomberg

Microsoft Plans
Mobile Game

Store by July

Microsoft Corp
will launch its
ownonline
store for mobi-
le-game consumablesin
July, creating an alternati-
veto Apple Inc. and Goog-
le's app stores and their
fees. The browser-based
store will debut with Mi-
crosoft'sown games,
offeringdiscountson
In-game items associated
with titles. Xbox President
Sarah Bond announced the
move Thursday at the
Bloomberg Technology
Summit. Bloomberg

lands with his song ‘Europapa’. Israeli solo

artist Eden Golan, 20, and her song "Hurri-

cane’ also qualified for Saturday's
show, which will feature performa
from 26 countries. Some booing w

from the crowd before, during and after

grand OpenAl Setto
e an Announce
Search Product

Golan's performance but also applause and

Israeli flags waving, according to a Reuters
journalist in the auditorium. In a video
statement earlier on Thursday, Israeli
Prime Minister Benjamin Netanyahu
praised Golan for her participation. Reuters

OpenAl plans
toannounce its
artificial in-
telligence-
powered search product
onMonday, according to

O‘\

Miss USA Pageantunder Scrutiny as 2Winners Step Down

The resignations of the reigning Miss USA and Miss Teen USA in the
space of a few days have put the pageants’ parent organisation un-
der the microscope — especially as the young women cited men-
tal health and differences in values as their reasons. The pair
stepped down just days after an employee of the Miss USA or-
ganisation quit, citing "workplace toxicity” and claiming the two
titleholders were mistreated. Claudia Michelle, Miss USA's social
media director, resigned on May 3, saying in an Instagram post
! that she had worked without compensation for two months, was
not given proper staff, and believed management disrespected
¢ | the winners. Michelle said she had worked closely with Miss USA
" Noelia Voigt and had seen "a decline in her mental health” —an is-
| sue Voigt mentioned when she resigned on Monday. As for Miss
Teen USA UmaSofia Srivastava, who is 17, Michelle said she had
“firsthand seen the disrespect toward Uma and her family”. AFP

twao sources, raising the
stakesin its competition
with search king Google.
The announcement date,
though subject to change,
has not been previously
reported. Bloomberg and
the Information have
reported that Microsoft-
backed OpenAl is working
onasearch product to
potentially compete with
Alphabet's Google and
with Perplexity. Reuters

Kviv: Russian forces launched
an armoured ground attack on
Friday near Ukraine's second
city of Kharkiv in the northeast
of the country and made small
inroads, opening a new front in
a war that has long been waged
in the east and south.

Ukraine sent reinforcements
as fighting raged in the border
areas of the region, the defence
ministry said, adding that Rus-
sia had pounded the frontier
town of Vovchansk with guided
aerial bombs and artillery.

"Russia has begun a new wave

of counteroffensive actions in
this direction,” President Volo-
dymyr Zelenskiy told a news
conference in Kyiv. "Now there
is a fierce battle in this direc-
tion." Ukraine had warned of a
Russian buildup in the area, po-
tentially
tions for an offensive to divert
and pin down Ukraine's overs-
tretched and outnumbered de-
fenders. It was unclear if Mo-
scow would develop the attack.
Zelenskiv has said Russia could
unleash a big offensive push in
the spring or summer. Reuters

signaling prepara-

Sunak Gets Pre-vote
Boost as UK Exits
Economic Recession

Britain has emerged from a
short-lived recession with
better-than-expected
growth in the first quarter,
official data showed Friday;,
boosting embattled Prime
Minister Rishi Sunak before
this year's general election.

Gross domestic product ex-
panded 0.6% in the first
three months of this year,
the Office for National Sta-
tistics (ONS) said, with
strong growth in services
and car manufacturing.

That beat market expecta-
tions of 0.4% growth and
sent London's stock market
to a fresh record peak, with
sentiment buoyed also by
the Bank of England (BoE)
Thursday hinting at an in-
terest-rate cut in June.

Sunak — whose governing
Conservatives and got a
drubbing at the hands of the
Labour Party in the local
elections last week — has
made growth one of his top
priorities.

The economy contracted
slightly fortwoquartersina
row in the second half of
2023, meeting the technical
definition of a recession
caused by elevated inflation
that has prolonged a cost-of-
living crisis.The BoE on
Thursday left borrowing
costsath.25%, the highest le-
vel since the 2008 global fi-
nancial crisis, hurting bor-
rowers but boosting savers.

STARMER'SMIGRATION PLAN

Meanwhile, Labour leader
Kelir Starmer 1s set to pledge
millions of pounds for bor-
derenforcementashis party

| 1

The Conservatives, led by
Rishi Sunak, suffered heavy
losses in the recent UK
council elections Reuters

sepks to
trample on
Conservative

territory by
unveiling a
strategy to

The GDP

recordeda (acklethe sur-
0.6%growth =¢ 10 IIg
inthe first rants Ccros-
threemonths SingtoBritish
this year, shores in
showeddata small boats if
bytheONS it winsagene-

ral election
expected in the autumn,

Labour will create a new
Border Security Command
staffed by hundreds of in-
vestigators, officersand pro-
secutors H’."-'n-il'l,'l._.{ new counter-
terror powers todisrupt peo-
ple-smuggling gangs, Star-
mer will say in a speech on
the coast of Kent, southeast
England, on Friday.

It will be funded using exis-
ting resources, as well as £75
million ($94 million) diver-
ted from the governing Con-
servatives' plantodeportar-
rivals to Rwanda, he’ll say,
as per excerpts emailed by
his office. Agencies
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The current volume share has inched
closer to their peak of 77% achieved in
@1 2020, before geopolitical tensions
between Be ijingand New Delhidisrup-
ted their operations,

This had since triggered a series of
probes by various government agenci-
o5 and even arrests of executives atthe
Chinese brands.

“The government scrutiny and inves-
tigations on the top brands did not have
any impact on sales, as consumers re-
mained mostly indifferent, opting for
the Chinese brands for the value for
money they offered on their products,”
said Tarun Pathak, research director;
Counterpoint Research,

Chinese smartphone brands have be-
en maintaining a stable volume share
in the value-for-money segment (the
Z7.000-25,000 price band, as defined by
Cybermedia Research), where their
market share has been 70%-plus (73%
in @1 CY24 vs 76% in Q1 CY20), even as
their share in the sub-Rs 7,000 segment
went down to 5% In @1 CY24 from 22%
in @1 CY20, CMR data showed.

The cumulative share is now increa-
sing in the premium segment (T25,000-
50,000 as defined by CMR)—from 2% in
Q1 CY20to18% in@1 CY24.

Nearly every Chinese smartphone
brand saw shipments grow in the
March quarter — Xiaomi was up 28%
vear-on-yvear driven by a leaner and
streamlined portfolioand proactive of-
fline channel strategy. Those of Moto-
rola surged 58% year-on-year, driven
by demand for attractive designsand a

Softer Demand in East

Level Playing
Field

»From Page 1

When a company is not under cor-
porate insolvency, an ARC someti-
mes sells the assets of a defaulting
horrower covertly under the Secu-
ritisation and Reconstruction of
Financial Assets and Enforcement
of Security Interest Act (Sarfaesi)
to entities linked to a promoter;, sa-
id people cited above.

At times, an ARC sells assets un-
der Sarfaesi to those entities with
whom the defaulting promoter has
struck a deal, the people cited abo-
ve said.

Apart from this, there are allega-
tions of tax evasion, prompting se-
arch and seizure operations on fo-
ur ARCs in December 2021.

Theseinclude CFMARC, Omkara
ARC, Rare ARC and Invent ARC.
All four have denied any wrongdo-
ing. The people cited above said
that ARCs will seek uniform treat-
ment on the resolution of stressed
assets between banks and ARCs
during the meeting.

For instance, the RBI has often
frowned upon ARCs finalising sett-
lements with promoters tagged as
wilful defaulters, while banks are
not subject to such restrictions,

The RBI officials will also delibe-
rate on ways to improve corporate

governance,
—_— The regulator
Accordingto  conducted the on-
industry site supervision of
estimates, the ARCs last year,
ARCs have and a senior offici-
acquired al from an ARC sa-
nearly 10 id they would lik-
lakhcroreof  ely share their in-
bad loans sights on the in-
from banks spection reports.

since starting According to in-
operationsin  dustry estimates,
2003 ARCs have acqui-

red nearly 10 lakh
crore of bad loans from banks sin-
ce starting operations in 2003. The-
se loans are acquired against cash
or against a combination of cash
and security receipts (SR). The
ARCs have issued close to T2.85
lakh croreof SRs, and of this, near-
Iy 71.5 lakh crore of SRs are redee-
med.

The government-backed Natio-
nal Asset Reconstruction Compa-
ny of India (NARCL) has emerged
as one of the most active players in
the ARC industrv.

According to media reports,
NARCL acquired 18 accounts with
outstanding loans of 92,500 crore
until March 31, 2024.

It includes the 32,000 crore debt
of bankrupt Srei Infrastructure Fi-
nance and Srei Equipment Finan-
ce under the IBC.

Calmer Waters Ahead for JLR

e

smooth Android experience which the
brand has leveraged, said market
trackers.

Similarly, Transsion brands (Infinix,
Tecno, and Itel) grew 28% year-on-vear
after increasing their focus towards of-
fline channels and offering premium
hardware in the affordable segment.

This. as opposed to 2023, when macro-
economic headwinds and low demand
in the budget segment hurt channel in-
ventory levels, leading to a sharp decli-
ne in the cumulative market share of
Chinese handset brands.

An executive at a Chinese smaripho-
ne brand who did not want to be named
said close ties with channel partners
and distributors meant they could
function without much disruption in
the market. “You will see that despite
an investigation by the government in
our company since 2020, our market po-

Worries at Home

sition has only strengthened,” the ex-
ecutive said. “That is primarily becau-
ge we take care of our retailers and dis-
tributors, offering them the right sup-
port, Our customers too are loyal to the
brand, which has also helped us gain
space in the premium segment.”

The year 2023 saw South Korea-based
Samsung gain the top spot with its
strong offline presence at the expense
of Xiaomi, which dropped significant-
Ilyv. The latter has now climbed to se-
cond, closely trailing Samsung, accor-
dingto CMR, on the back of arevamped
business model centering around offli-
neretail.

However, in the same time period, the
cumulative revenue share of Chinese
handset brands has slumped to 48% in
@1 CY24 from 70% in @1 CY20, said rese-
arch firm Cvbermedia Research
(CMR), with the likes of Apple and

Chinese Cos Dial Into Offline Sales

Samsung gaining due to the strengthe-
ning premiumisation trend seen in the
smartphone market.

“The post-pandemic era has witnes-
sed a surge in demand for premium
smartphones in India, prompting Chi-
nese OEMs (original equipment ma-
kers) to adapt their strategies,” said
Prabhu Ram, head, industry intelligen-
ce group, CMR. "Previously focused on
capturing the affordable and value for
money smartphone segment, these
OEMSs are now increasingly venturing
intothe premiumend.”

While the revenue base has widened
since 2020 due to the premiumisation
trend, the inability of Chinese brands
to crack the segment has resulted in a
fall in revenue share, Pathak said.

“*OnePlus used to be one of the largest
premium players, but its portfolio was
diluted with mid-range and budget
smartphones, leading to a fall in their
share,” he said. “The likes of Xiaomi
and Realme, on the other hand, have
traditionally played in the volume-hea-
vy budget segment which hasseenade-
cline since 2022, resulting in a fall in
their revenue share.”

In the guarter ended March, Samsung
led the market in terms of value, corne-
ring nearly one-fourth share, Counter-
pointsaid, attributing this toa stronger
mixof premium devices in its portfolio
backed by the popularity of its finan-
cing schemes.

Apple, too, had a record quarter in In-
dia, in terms of value, leading the pre-
miumsegment(above Bs 30,000)both in
value and volume terms, the research
firm said.
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India ships saffron to the UAE, the US, Australia,

Nepal and Canada.

A gram of Kesar, as saffron is known in Hindi,
comprises the filaments taken from 160-180 flo-
wers. Growing the plants and harvesting is alabo-

ur-intensive process,

Apart from Pampore district, saffron is
grown in Budgam and on the periphery of Srina-
gar and the Kishtwar district of Jammu. The crop

year starts in October.

Production of saffron has been dwindling over
saffron output
decreased from 8 tonnes in 2010-11 to 2.6 tonnes in
2023-24, a decline of about 67.5% , union agricultu-
re and farmers welfare minister Arjun Munda =sa-
id in February, citing estimates from the Office of
Financial Commissioner (Revenue) of Jammu

the yvears. The Union Territory's

and Kashmir.

“However, during the past vear, from 2022-23 to
2023-24, saffron production has marginally increa-

sed by 4%, he had said.

Senior trade officials, who did not want to be na-
med, blamed new cement factories that have come
up in Pampore for the fall in saffron production in
the region. Dust and pollution harm the delicate
flowers, and the crop canno longer be grown inthe
vicinity — thus hurting both quantity and quality,

Farmers in the surrounding areas have either
sold their properties to these businesses or left
them fallow, people in the trade said. Erratic weat-
her conditions only exacerbate the worries.

Thereareseveral typesof saffronavailable inthe
Kashmir valley, including Mongra, which is the
darkest and rich in aroma and flavour, The Lacha
variety comes with both red and vellow parts. Zar-
da, another type of saffron, is used in face packs,

beauty creams and moisturisers.
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“We have seen a growth of 7-10%

The Economic Times, New Delhi / Gurgaon, Saturday, 11 May 2024

$1.36 billion Raised Since 2015

»» From Page 1

Meesho “has closed the first part of the funding
round with existing investors and with new in-
vestors also joining the round. It (Meesho) is
still finalising the allocation for the rest of the
funding round”, sources said.

ET had first reported on March 8 about Meesho
being in talks for at least a $200 million seconda-
ry funding at a valuation of $3.5-3.9 billion with
participation from new investor Tiger Global
andexisting backer Peak XV Partners, formerly
Sequoia Capital India.

Since then, there has been an increase in the si-
ze of the overall round with a primary compo-
nent being added, people aware of the matter sa-
id, In total, Meesho has raised $1.36 billion - in-
cluding secondaries —since 2015.

An email sent to Meesho did not elicit any re-
sponse till press time Friday,

LONGINTHE WORKS

Meesho's early investors have beenactively lo-
oking to exit from the ecommerce company.
Last vear, Venture Highway made a partial ex-
it from the firm when WestBridge Capital bo-
ught intothe company, which isalsobacked by
Prosus and others.

“*Mostly, it's pre-series A investors who are
exiting,” a source said, adding Meta too was
approached to offload a part of its stake in the
nine-year old unicorn.

Meesho last raised primary capital of $570
million in September 2021.

A top ecommerce investor — known for ha-
ving taken a bet on Flipkart early on — has al-
so been in discussion with the company to in-
vest in the new round but it isnot clear if 1t'sfi-
nally participating in the funding process.
“Meesho’s ability to sustain operating erowth
while having reduced its monthly burn signi-
ficantly over the last year has drawn investor

interest. It's also happening at a discount to
the past peak valuation of nearly 85 billion,”
another person aware of the talks said.

The latest funding exercise has been in the
makingsince January.

Peak XV Partners—for instance — was initi-
ally looking to lead the secondary share sale
but the round contours have changed since
then. ET reported on May 8 that Meesho was
one of the deals being actively stitched up by
SoftBank after a vear of lull when the Japane-
se tech investor largely exited from its public
market bets in India.

“The board and company investors advised
Meesho to focus on raising primary capital as
well as there is traction now for late-stage de-
als,” according to a person aware of details,
who said Meesho was alsoadvised to *account
fora tax pavout (in future) when it has tomove
domicile (back to India from the US) to further
its [POplans.™

“The idea is to not touch existing capital —
that’s for operations and competitive reasons
whenrivals startspending again,” he added.

HOMECOMING

Meesho is under active discussions to reverse
flip its US parent — linked to its future plans
foran IPO in India. It is vet to firmup its plans.

On Thursday, fintech Groww said it has
completed moving domicile back to Indiaasof
March 2024.

Both Groww and Meesho are Y Combinator
alumniand raised initial capital from the Sili-
con Valley investor through the US holding
company.

CompanieshavetopaytaxesinIndiaorinthe
US to reverse flip their holding companies he-
redepending onthe merger process. “It'sa big
amount so it has to be accounted for and that's
why Meesho is raising primary capital,” one
of the sources mentioned above said.

Bharat

in value

Petroleum

ereer I.II ELn I.I I.I VL

ERhER N

Corporate ldentification Number (CIN): L23220MH1952G01008931
Registered Office: Bharat Bhavan, 4&6 Currimbhoy Road, Ballard Estate

@ Bharat Petroleum Corporation Limited

(A Govt. of India Enterprise)

terms, but there has been a volume degrowth
of almost 15-18%.," said Suvankar Sen, mana-
ging director of Kolkata-based Senco Gold &
Diamonds. “Footfall has also taken a hit this yve-
arand is down 10-15%. We have seen a lot of cus-
tomers coming and buying wedding jewellery,
Lightweight and everyvday jewellery in dia-
monds and platinum has moved fast.”

Joy Alukkas, chairman of Kerala-based Joya-
lukkas Group, too said most of the company’s
customers on its online platform preferred
lightweight jewellery “Earrings and pendant
sets are especially sought after by online shop-
pers. There is significant interest in coins and
gold bars. Additionally, we have observed a no-
ticeable demand for necklaces in our physical
stores,” hesaid.

Southern India accounts for more than 40%
of India’s annual gold consumption of 800-850
tonnes. “Half a gram and 1 gram gold beans,
which we have just launched, have had very en-
thusiastic responses from across ages and we
have fallen short of supply, online and offline,”
said Senof Senco.

also

QUICK UPTICK
Online platforms reported brisk sales of 1z2m
gold and 10 gm silver coins.

Instamart parinered with Malabar Gold
and Muthoot Exim, part of the Muthoot Pap-
pachan Group, to deliver coins.

swigey cofounder Phani Kishan A, who he-
ads the Instamart vertical, said ina poston X
on Friday morning that the platform recei-
ved its first order for coins at 12.21 am from
Chandigarh. “Orders for gold and silver co-

ins began on Akshava Tritiva at midnight
and are now going off the shelves!!” he said.

He also posted a graph showing the surge in
coin orders on Instamart from 6 am, adding
that sales of coins on Instamart were six ti-
mes higher than on Dhanteras in October last
yvear, Zepto partnered with investment tech
platform Jartosell gold coins from its in-hou-
se jewellery brand, Nek. “We've delivered
over 20 kg of gold and silver coins as of 5 pm
today (Friday)." said Aadit Palicha, cofoun-
derand chief executive of Zepto. The startup
ison course to surpass its total sales from last
year's Diwali, hesaid ina LinkedIn post.

Chief executive Albinder Dhindsa earlier
posted on X that Blinkit would cater to requi-
rements for authentic gold and silver coins
“and more in 10 minutes.”

With inputs fromJessica Rajan in New Delhi

Mumbai 400 001, Tel. No: 2271 3000/ 4000
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NOTICE OF POSTAL BALLOT

MOTICE is hereby given to the Members of the Bharat Petroleum
Corporation Limited (*the Company”) that pursuant to Section 108 and
110 of the Companies Act, 2013 ("Act’) and Rules notified there under,
securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2013 (“Listing Regulations"),
Secretarial Standard- 2 issued by the Institute of Company Secretaries of
India {"S5-27), (including any amendment(s), statutory modification(s)
and/ or re-enactment thereof for the time being in force) read with General
Circular No. 09/2023 dated 25" September, 2023 along with other
relevant circulars issued by the Ministry of Corporate Affairs ("MCA")
(hereinafter collectively referred to as "MCA Circulars”), the Company is
seeking approval from its members for passing the following Resolution
as sel out in the Notice of Postal Ballot (“"Notice”) dated 10" May, 2024 by
way of remote e-voting ("e-voling/remote e-voting”) for:

Description of the Resolution
Issue of Bonus shares

Item No. |Resolution

1. Ordinary

In compliance with the above-mentioned provisions & MCA Circulars
issued in this regard and Regulation 44 of Listing Regulations, the Notice
has been sent through electronic mode only and remote e-voling has
been facilitated through M/s. Nalional Securiies Depository Limited
("NSDL"). The notice has been sent on Friday, 10" May, 2024, to those
membears whose email address were registerad with the Company /
Depositories and whose names are recorded in the Register of members
of the Company or in the Register of Beneficial owners maintained by the
Depositories as on the cut-off date i.e., Thursday, 9" May, 2024,
Accordingly, physical copy of the Notice along with Postal Ballot Form and
pre-paid business reply envelope have nol been sent to the members for
this Postal Ballot in compliance with the said MCA Circulars.
The Notice along with e-voling instructions is available on the Company’s
websute at www.bharatpetroleum.in, website of NSDL at
ww.evoting.nsdl.com and will also be available on the websites of the
Stucl-; Exchangesi.e., BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www,nseindia,com respectively.
Summary of the relevant dates for remote e-voting process is given
below:
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Tata Motors continued on the path of de-
leveraging, helping lower net automoti-
vedebt to Rs 16,000 crore in FY24 from Rs
43,700 crore in the previous year,

“The India business is now debt-free,
and we are on track to become net auto-
motive debt-free on a consolidated basis
in FY25,” P.B. Balaji, chief financial offi-
cer, Tata Motors Group, told reporters in
apost-earnings call.

On JLR, Balaji said he expects demand
to stav consistent this fiscal. However,
he added that there's some stress buil-
ding in the UK market for JLR which ne-
eds to be addressed. It expects the US
market to continue to do well.

“Owverall, it's going to be calmer waters
for JLR but ata very high level of perfor-
mance — 1t's not that things are slowing
down. We had a very steep climb this ve-
ar and we want to maintain it at that le-
veland take itforward from there,” Bala-
jitold ET.

As part of the ‘Reimagine’ strategy, all
Jaguar cars and six out of every 10 Land
Rover models will go electric by 2030 as
the UK subsidiary of Tata Motors dit-
ches the combustion engine in favour of
the zero-emission technology.

“Also, we have a change in portfolio co-
ming through as the entire ‘Reimagine’

T3-5cr a Year for Top Names’

= From Page 1

Kohli, who has 63 million followers on X,
posted: “Presenting my first collabora-
tion where 1 co-designed the limited-edi-
tion Philips beard trimmer.”

Deals are being signed by established
cricketers and newer entrants with
brands looking to leverage the tourna-
ment for visibility as well as cutting thro-
ugh the clutter,

“For the bigger names like Virat, these
new deals would spill over with the upco-
ming ICC (World Cup) tournament,
which starts next month in the US,” said
Sandeep Goval, chairman of ad agency
Rediffusion.

“As far as the younger names go, these
will be short-term gains.”

A senlor executive at a talent manage-
ment company pegged the endorsement
deals at Rs 3-5 crore a year for top names
such as Kohlior Dhoniand Rs751akh-Rs1
crore for upcoming players.

Last fortnight, Aman Gupta, cofounder
and chief marketing officer of boAt, an-
nounced Jaiswal as a new 'boAthead' ina
video featuring both of them. The voung
Rajasthan Rovals plaver was seen as a fit

strategy plays out. Hence there willbe a
churn. That's why we want to first con-

solidate our gains,” Balaji added.

Tata Motors consolidated revenue in
"% to Rs4.37 lakh crore--equ-
ivalent to the total annual revenue of In-
dia’s passenger car industry and about
45% of Reliance Industries. The previo-
us highest revenue for Tata Motors was

FY24 rose 26

Rs3.021akh crore in FY19,

Revenue has been rising steadily at the
Tata group company over the last three
yvears, advancing 6.5% annually in the

past decade.

Tata Motors delivered record consoli-

for his “ambition, relentless hard work
and constant pursuit of excellence”,
Gupta said.

IPL television broadcasting rights hol-
der Disney Star said May 9 that viewers-
hipreached 510 million in the first 51 mat-
ches of the tournament, citing data from
the Broadcast Audience Research Coun-
cil(BARC). That's 5% up from 2019 for the
same number of matches (like-to-like
comparison) and an 18% increase from
IPL 2023 in terms of total watch time so
far, Starsaid.

Punjab Kings player Dhawan, currently
injured, will collaborate with QUE toma-
ke sunglasses “accessible to mass premi-
um consumers”, according to the compa-
ny. Shashank Saurabh, cofounder of
QUE, said the partnership with Dhawan
would “redefine the sunglasses industry,
which is expected to touch $8.6 billion by
2028",

In addition to new deals, some brands
have released new campaigns with play-
ers they have been associated with. Eve-
wear maker Oakley has launched one
with Rohit Sharma of the Mumbai Indi-
ans. Air conditioner maker Blue Star has
released new ads with Kohli.

share and Rs 3.10 per A ordinary share
subject to shareholder approval.

In its home market of India, Tata Mo-
tors’ truck business clocked highest-
ever revenue of Rs 78,800 crore with
growth of 11% as a richer mix and pri-
cing actions helped drive realisation per
vehicle, offsetting a 4% drop in global
wholesale volumes. This strategy paid
off, lifting margins by 340 basis points to
10.8% ., delivering about $1 billion in ope-
rating profit.

Passenger car business revenue grew
9.4% to Rs 52,400 crore in FY24, equiva-
lent to about 40% of car market leader

U.P. CO-OPERATIVE SUGAR FACTORIES FEDERATION LTD.

9-A, Rana Pratap Marg, Lucknow.
Tol No. (0522) 2612040, (0522)2628310, Fax: (0522) 2627994,
Short term e-tender Notice

Cmiline e-bids are mvitad for the sale of different kindg of Alcohol [SDS, RS, ENA) from Cooperativa
Distiberies of U.P to reputed Dislillenes of india, bonafide registered users to whom license have
been kssued by the Excise Depariment and approved traders holding vakd license of Excise
department of the concermned State. E-bid can be uploaded upto 6.55 P.M on 27,06, 2024. Technical
bacd will be opened at 11.30 AM and Financial bid at 3,30 PM on 28.05.2024. E-bid minimum EMD is
Es 100000/ EMD is variable if quobted quantity is above 01.00 ac BL. The rate at which EMD shall
increase will be Rs 1.80 per BL. Todal quantity for safe of Alcohol is approximately 4238 lac BL and
Tender cost Bs, 2000/~ + 18% GST (Mon refundable). The details for submission of e-béds will be
available on the e-fender PORTAL httpVelenderuponicin and also on Federation website
www,upsugarfed org since 10.06.2024 at §.55 PM. The Managing Director Faderation resenves the
right 1o cancel any or all the e-bids without assigning any reason. The decision of the Managing
Directar shall be final and binding
UPSUGARFED/GM{ATIH0S3C
Date: 10.06.2024

(MANAGING DIRECTOR})

dated net profit of Rs 31,807 crore in the
last finanecial vear -11 times of the pre-
vious year - thanks to a deferred tax cre-
ditof Rs 8,700 crore.

Consolidated revenue got a lift from
JLR that posted record annual sales of
28.99 billion pounds last fiscal, a growth
of 27% thanks to volumes surging 25%
to more than 400,000 vehicles. Steady fo-
cus on improving cost efficiency and re-
ducing overheads has augured well for
the company resulting in expansion of
operating profit margin (EBIT) by 610
basispointsto8.5%

The board of directors recommended a
finaldividend of Rs3perordinary share
and Rs 3.10 per A ordinary share and a
special dividend of Rs 3 per ordinary

Maruti Suzuki's annual revenue altho-
ugh Tata Motors has only 14% share of
the domestic market.

Commenting on lacklustre electric
passenger vehicle demand month-on-
month in the domestic market, Balaji
conceded that theearly adoptershavere-
ceded from the market though Tata Mo-
tors i1s not concerned as the carmaker
finds it a normal trend.

“We will easily be able to cross the
100,000-unit mark in the current vear,”
he said. The company is retailing 3,000
units of the recently launched electric
Punch small SUV and expects overall
EV volume to accelerate further with
the launch of the Curvv model later this
vear, he said.

S. E. RAILWAY - TENDER

Tender Motice No. PCMM/GENLITP/2024/17, Dated: 09.05.2024. Tender for "E”
Procurament Systam. The Principal Chief Matarials Manager, South Eastern Railway,
Hd, Qrs. Office (5th Floor), New Administrative Building, 11, Garden Reach Road,
Kolkata-T00043 for and on behalf of the President of India invites open E-tenders
which have been uploaded on websile www.ireps.gov.in as follows. All the lenders
will be closed at 14.00 hrs. 3lL.No.; Tender Mo.; Due Date; Brief Description;
Quantity & EMD amount are as follows: 1; 4T245002; 28.05.2024; Passenger Lift
of Capacity 680 kgs. etc.: (4 nos. & ¥ 2 80 520. 2; 50245006; 01.06.2024: Running
Contract for supply of 48 Fibre Armoured Optic Fibre Cable; 400 KM & T 6,077,930,
3; IF245395; 27.05.2024; Twin Dome High End Ceiling O.T, Light and CAMC for 5
years; 01 no. & T 56, 560, 4; 56245010; 31.05.2024; Running Contract for supply of
Linder Ground Raitway Signaling Cable eto,; 11200 KM & T 50,000,000, 5; 65235010;
11.06.2024; CNC (Cut & Drill} Plate Processor (Pre-Bid Conference Date 21.05.24
at 12.00 hrs.); 01 no. & T 700,000, 6; 60245084; 25.05.2024; 60 kg Special Figh Plate
for Glued insulated rail joint; 728 nos. & ¥ 3,78, 720. T7; 60245103; 05.06.2024;
Manufaciuring and supply of pre-stressed Mono Block Concrete sleeper elc., 32 set
& T 3,77.600, 8; IH2450018; 27.05.2024; Supply, installation, commissioning and
testing of flat work ironer for linen; 01 set & T 76,240. 9; 85241839; 05.06.2024; Set
of taper roller bearing assembly consisting of efc.; 665 sat & T 5,71,260, 10; 33240002;
27.05.2024; Anti Roll Bar Bracket; 2000 set & T 54,740, 11; 302433505; 30.05.2024,
Lower spring seat for Axle Box Guide arrangement; 2850 nos. & T 1,15,010.
12; 30241792; 03.06.2024; Silent Block for Anchor Link; 10000 nos. & ¥ 1,22 250,
13; 30243502; 03.06.2024; Enhanced capacity screw coupling assembly for Caaching
stock; 302 nos. & T 1,07,620. 14; 33233060E; 03.06.2024; Flex ball cable complate
sat; 30 nos. & T 1,562,220, 15; 30243486; 05.06,2024; 140 KN Air Spring Assembly;
48 no=, & T 1,52 640, 16; 302435304,; 11.06.2024; 203.2mm » 85.25mm Brake
Cylinder with slack adjuster complete; 370 nos. & T 72270, 17; 30243408A; 17.06.2024,
Axle Box Housing for ICF coaches; 550 nos. & ¥ 226,530, 18; 38243336; 30.05.2024;
Yoke Pin Support with wear plate for up-graded HT-CBC,; 580 nos. & ¥ 61,600.
19; 38241507; 03.06.20:24; Quter spring for balster (Casnub 22 HS Bogla) BOXNHS
Wagon, 6820 nos. & ¥ 1,91 530. 20; 38243059; 03.06.2024; Pre shortening insert for
high tensile CBC Draft Gear type RF361; 57498 nos. & 7 50,820. 21; 38240002;
03.06.2024; 3547 (19.05 mm) dia £inc plated/Galvanized Lock Bolts with collar, Grip
Mo, 20 with grip range {31.75-38.10mm); 53100 set & T 82,590, 22; 38243340;
04.06.2024; Yoke for up-graded HT-CBC; 3650 nos. & ¥ 17,88,730. 23, 38243344A;
04.06_2024; Siriker casting wear plate for up-graded HT-CBC; 33241 nos. & ¥ 1,658,200,
24; 38243857T; 0406 2024, Brake beam complete with busheas for BOXNHL Wagon,
340 nos. & T 83,450, 25; 38243337; 05.06.2024, Knuckle for up-graded HTCBC,
14538 nos. & 7 20,00,000, 26; 38243004; 10.06.2024; Snubber Spring for BOXNHS
Wagon, 9493 nos, & ¥ 203,870, 27, 38241527, 11.06.2024; Kif of PU Pad consisting
of 3 items for CASMNUE 22 HS Bogie (Design A); 12810 set & T 20,000,000,
28; 3824391TA; 18.06.2024; Crib/End Angle for BOXNHL Wagon,; 10030 nos. &
T 3,20 020, 29; 3B243920; 28.06.2024; Side Middle Coping (Door way) for BOXMHL
Wagon; 18550 nos, & ¥ 3,02,070. 30; 38243965; 07.08.2024; Modified Centre Pivot
Botlom for BOST Wagon; 2050 nos, & T 3,58 080, 31; 56245027, 31.05.2024, Running
Conftract for supply of Power Cable 2 Core x 70 sg.mm.; 110 KM & ¥ 551,390,
32; 80233034 A; 03.06.2024; Shell Gadus 55V 42 P 2.5 Grease in 18 kgs pack for
Axle Box etc,; 22484 Kg & T 6.66,570, 33; GSD-KGP-Grounding-2024-26; 05.05.2024;
Hiring of Crane for Grounding Rolling Stock viz, Wagons and Mon-AC Coaches and
AC Coaches beside cutting side in Mahananda, Ayma, NMP and SYd/MET/KGP at
per Wagon and Coaches with conlractors Machineries; 1000480+40=1120 nos. &
7 1,189,700, Interested tenderers may visit website www.ireps.gowv.in for full
details/description/spacification of the tenders and submit their bids online. In no casa
manual tenders for these items will be accepted. N.B: Prospective Bidders may
requiarty visit waw.ireps.gov.in to participate in all other tenders & any cormgendum
publishied thereafter. |PR-12B)

Date of completion of Friday, 10" May, 2024

dispatch of notice

Cut-off date for remote
e-voling

Thursday, 9" May, 2024

Commencement of Sunday, 12" May, 2024 at 9.00 am. (IST)

remote e-voting

Monday, 10" June, 2024 at 5.00 p.m. {IST)

On or before 5.00 p.m. {IST) on
Wednesday, 12" June, 2024

Event Number for remote |EVEN —128515
e-voting

End of remote e-voting

Result of remote e-voting

Notes:

1. Please note that the e-voting module will be disabled by NSDL for
remote e-volting after 5.00 pm (IST) on Monday, 10"June, 2024 and
e-voting shall not be allowed beyond the said date, Once the vote on a
Resolution is casl by the member, the member shall not be allowed to
change it subsequently or cast the vote again.

2. Aperson whose name is recorded in the register of members orin the
register of beneficial owners maintained by the depositories as on the
cut-off date only shall be entitled to vote by availing the facility of
remote e-voting for the postal ballot.Any person who is not a member
as on the said cut-off date should treat this Postal Ballot notice for
information purpose only.

3. During the period when facility for remote e-voling is provided, the
members of the company, holding shares either in physical form or in
dematenalized form, as on the cut-off date, may opt for remote e-voting.

4. Members having grievances pertaining to Postal Ballot Process, may
send an e-mail al ssc@bharatpetreleum.in. The Notice can also be
downloaded from the Investor's section at www. bharatpetroleum.in.

3. Incase of any queries, you may refer the Frequently Asked Questions
{(FALIs) for Shareholders and e-voting user manual for Shareholders
available at the download section of www.eveoting.nsdl.com or call
on toll free no.: 022 4886 7000 or send a request to Ms. Pallavi
Mhatre, Senior Manager, NSDL, 4" Floor, 'A' Wing, Trade World,
Kamala Mills Compound, Senapali Bapat Marg, Lower Parel, Mumbai
400013 at evoting@nsdl.co.in.

6. Members who have not registered their e-mail address are requested
to register the same in respecl of shares held in electronic form with
the Depository through their Depository Participant(s) and in respect
of shares held in physical form by writing to the RTA of the Company,
M/is DSRC at bpcl@dsrc-cid.in with details of folio number and
attaching a self-attested copy of PAN card. Details are available at
https: waw hha ratgetrnieum |n.fhharal'.~|;etruleum~

7. Membem can also access the Hnu:::e l:ryr ::l::;kung on the Company's
web link: https://www.bharatpetroleum.in/bharat-petroleum-
forlinvestors/shareholders-information/postal-ballot.aspx and
can refer instructions given in the Notes to the Notice for obtaining
Usar |D and password for remote e-voting,

8. The Board has fixed Saturday, 22™ June, 2024 as the record date for the
purpose of ascertaining the eligibility of shareholders to receive bonus
shares in the ratio of 1:1 i.e. one (1) new bonus equity share of Rs. 10/-
each for every one (1) exisling equity shares of Rs. 10/- each fully paid
up, subjecttothe approval of shareholders through postal ballot,

89, The Company has appointed Smt. Ragini Chokshi (C.P. No. 1436)
Practicing Company Secretary (Membership No. 2390) of Ragini

Chokshi & Co. Company Secretaries, as Scrutinizer for conducting
the Postal Ballot process in a fair and transparent manner,

10. The Results of the Postal Ballot will be announced at the Regislered
Office at Bharat Bhavan, 488 Currimbhoy Road, Ballard Estate,
Mumbai 400 001 on or before 5.00 pm on Wednesday, 12" June,
2024, The results will be uploaded along with the scrutinizers report on
the Company's website at www.bharatpetroleum.com, website of
MNSDL at www.evoting.nsdl.com and will also be available on the
websites of the Stock Exchangesi.e., BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and
www.nseindia,.com respectively,

For Bharat Petroleum Corporation Limited

Energising Lives, Energising Naya Bharat

Date: 10" May, 2024 Sd/-
Place: Mumbai (V. Kala)
Company Secretary
110 MAK' |5 oo
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| S8 wosi cue:
Why FIFA is Facing Pushback

Over US-Staged Tournament

J Bairstow
D Warner
SRH vs RCB
2015

SSudharsan
SGill

GT vs CSK
2024

L5Gvs KKR
2022

GT BEAT CSK BY 35 RUNS
Gill, Sudharsan Record

Stand Humbles Chennai
Shubman Gill and B Sai Sudharsan
smashed brilliant hundreds in a record-
equalling 210-run opening stand to
power Gujarat Titans toa 35-run win
over Chennai Super Kings on Friday.
With this win, Gujarat stay alive in
theory for a place in the playoffs.
Sudharsan struck 103 with five fours
and seven sixes while Gill hit a sublime
104 with half a dozen sixes to help GT
post a daunting 231/3 after being sent
in to bat. Chasing the stiff target, CSK
witnessed a torrid start before Dary|
Mitchell {63) and Moeen Ali (56) shared
109 runs for the fourth wicket to keep
their team in the hunt. But the target
was too stiff as CSK were eventually
restricted to 196/8 in 20 overs.

Towards
TONIGHT IN IPL theend.
MS Dhoni
Eden Gardens, Kolkata played a 11-
7:30pm (star sports/ dinCinema) Dall 26-run
T coeo but
WWWLW WLLLL invain.em
HEAD TO HEAD BRIEF
10 P scores
LAST 3 MATCHES ﬂujarat
= oo
R wion 553 o —T053 oAdt:
POINTS TABLE 103 off 51;
TEAM M W L PTS  NRR Deshpande
KKR 11 83 16 1456 2/33)beat
RR 11 8 3 16 047 Chennal
SRH 1275 14 0406 :Eﬁf‘sh g
K 1266 12 0491 53'ﬂ‘}r§4
DC 1266 12 0316 o o
RGB 1257 10 0217 ponit3/31,
GT 1257 10 1063 Rachid
Mi 1248 8 0212 2/38/by35
PBNS 12 48 8 -0423 runs

BCCI ON IMPACT PLAYER RULE

‘Not Permanent, Not Saying It’ll Go’

BCCl secretary Jay Shah spoke with media on Thursday
about a range of issues, including the Impact Player rule

that's become a hot topic in this IPL, Champions League

day If [Jasprit] Bumrah gets to
bowl to Head, what better op-
portunity isthereto practise?

full-fledged and it is being
managed no less than
men'scricket. Thereisa

World Cup in

T20 and Indian men’s team’s next coach. Excerpts

ON IMPACT PLAYER RULE

Impact Plaver islikea test case. We have
implemented it slowly, The biggest ad-
vantage of it is that two Indian players
are getting a chance [in each game],
which is the most important. We will
consult with the playvers, franchises,
broadcasters [and take a call]. This is
not permanent [but] I am not saying
that it will go. [We'll see] if it's making
thegamemorecompetitiveornot. Even
then, if a player feels that this is not
right, then we will talk to them. Butno
onehastold usanything vet, soitwillbe
decided after the World Cup.

ON MEN'S TEAM'S NEW COACH

We will call for applications in the next
few days. Rahul Dravid's tenure iscom-
ingtoanend inJune I he wants to re-
apply, he can, We are looking for a long-
term coach, for three vears. Thereisno
precedent of different coaches for dif-
ferentformat inIndiancricket. Besides,
we have a number of plavers who
are all-format players. There are
many commeon players across
formats such as Rishabh Pant,
Virat Kohli and Rohit Sharma.
Ultimately, this is the Cricket
Rahul Dravid's extended

tenure arﬁm@;&end with
the upcoming T2 oirhd-Cu

Victor Mather

Stay hydrated, runners! But do it within
the rules, or you may find yourself dis-
qualified.

Esteban Prado, 24, crossed the finish
line first, with a time of 2:24:54, at the
Orange County Marathon in California
on Sunday But he was disqualified for a
drinking-related infraction.

It turns out, race organizers said, that
he had been given bottles of water dunr-

Advisory Committee’scall. Thave toim-
plement what they decide. If the CAC

selects a foreigm coach, Iean't interfere,

ON RESTING INDIA'S T20
WORLD CUP-BOUND PLAYERS
Why do you want to rest play-
ers? This is(as good as a)
practice session, you can-
notgetany better opportu-
nity (toprepare)thanthis. "
There is a cosmopolitan 1
team in front of vou, one
team has a bowler
from New Zealand,
the other has a bowl-
er from Australia
and thenextone has
a bowler from Sri
Lanka. Look at how
well Travis Head and
Abhishek Sharma
played the
oth-

-~

The Impact Player
rule has had a heavy
bearing onthe IPL this

i
fe3

ON TEAM'S DEPARTURE

FOR T20 WORLD CUP

The team is leaving in two

batches, those who will be

free before (the playoffs) will

leaveon May 24. Therest
= of themwillleaveafter
thefinal.

o il[ ON TEAM SELECTION

(%,

o W
AN

line up

ditions.

season with teams

crossing 250-run mark
eight times so far

Ascreen grab from
avideotakenbya
bicycle escortduring
the Orange County
Marathon appeared

to show the winner
taking awater bottle
from.a bicyclist

Peter Wang, via The OE
Marathon

there weretwo problems: how he got the

drinksand who gave them to him.

ON WOMEN'S CRICKET

can provide liquids.

It was a further violation that the lig-

Bl‘:tjl:e:retary and 49 per cent on men's be-

3 We have an experienced
team; a better team
couldn't have been select-
ed. We have select-

ed the best 15
players

- ‘1 DEESIblE'—.
We have

a bat-

till Nos. 8
and 9, We
have selected
experienced play-
ers whocan play inall con-

Women's ericket is going on
T e e T T T e T e e e e e T T R T R R T T T AT

Grabbing a Water Bottle Gets a Marathon Winner Disqualified

Bangladesh so we
have maintained our
bilateral relationship
and played a series. We
have put{mrfm:w; ol per
cent on women's cricket

Shah cause we are doing good in
men'scricket soweare taking women's
cricket on priority(basis).

ON INCREASING NUMBER OF TEAMS
IN THE WOMEN'S PREMIER LEAGUE
Let it be five teams for now. The media
and sponsorship rights are set for five
vears and adding more teams will only
create issues for them, The franchises
havetosustain as well.

ON REVIVING CHAMPIONS LEAGUE T20

The Cricket Victoria CEO [Nick

Cummins]hasnotspokentome

about this. No such discus-
sions are taking place. 1
would have told vou had [
beenapartof any talks.

ON HOSTING WTC FINAL

We've spoken about the WTC for 2027,
There are only three main Test cen-
tres, India, England and Australia.
You cannot hold it in Australia dur-
ing that window or even in India.
Even in Bengalury, it rains during
that time. PTI

freshmentorwater;” the rules say.

And the penalties are laid out in black
and white: “A competitor who collects
refreshment from a place other than a
refreshment station isliable todisquali-
fication by the referee.”

The rules are in place to trv to ensure
that individual runners don't gain an
unfairadvantagefrom assistancethat is
not available to others. There isalsoa
concern than someone runningor bicy-
cling alongside the athlete will essen-
tially help pace that runner along, or

ing the race by two men on bicycles, one
of whom washisfather.
It was fine that he was drinking. But

Rule 241 in the USA Track & Field rule
hook sayvs only “authorized persons" at
officlal stations located along the course

uid suppliers were on bikes. “Noofficial
shall under any circumstances move
beside an athlete while he is taking re-

give them information about their race
status or their competitors that is una-
vallabletoothers, TheNew York Times

Fifa president Glanni
Infantino (R) gives a
medal to Real Madrid's
Karim Benzema after
Club World Cup AP

groups of four. Two teams advance
James Robson from each group, leading to a knock-
out stage from the round of 16
FIFA isfacingrenewed pushbackover  through to the final.
itsexpanded Club World Cupjust over
avearbefore thetournamentisdueto PUSHBACK

bestaged in the United States,

World players union FIFPROand the
World Leagues Association want the
event to be rescheduled and the inter-
national match calendar reformed
over concerns about players’ welfare
and their “fundamental rights.”

It comes after a report by the un-
ion last vear said 43% of World Cup
players surveyed had eX- s

A new expanded competition has
sparked concerns over the demands
on players in an increasingly con-
gested match calendar, which will
include an expanded 48-team World
Cup from 2026.

Plans to stage it in 2025 means three
straight vears of major competitions
during the usual offseason, given the

European Championship

perienced “extreme or in- The new and Copa Americaarebeing
creased mental fatigue.”  yarsion of the held this summer and the
naletterobtainedby The  eyub world Cup next World Cup is in 2026,

Associated Press on
Thursday, soccer’s world
governing body FIFA has
been accused of pushing
players “beyond their limits, with sig-
nificant mjury risks” by expanding its
competitions.

Thenewversionof the Club World Cup
1sslated for June 15 to July 13 next year.

WHAT'S NEW?

Ad24eam World Cuplorelubs could be
FIFA=s answer tothe dominance of the
Champions League and English
Premier League as one of the most
popular and luerative sports competi-
tioms in the world,

The new tournament will be staged
every four vears during most top
leagues’ offseason and in-between the
World Cup and European
Championship.

The format will emulate the men's
and women'’s World Cups, with eight

isslated for
June 15 to July
13 next year

FIFA has previously said
thedates would be “harmoni-
ously aligned with the inter-
national match calendar” to
ensuresufficient rest for playersahead
of thestartof domesticleagues.

FIFPRO has become increasingly
concerned about the phyvsical and
mental health of playvers inthefaceof
orowing demands.

Last season, Manchester United
and Portugal midfielder Bruno
Fernandes made 70 appearances
for club and country, including a
run of 20 consecutive games as a
result of the World Cup in Qatar
being staged midway through the
campaign. Manchester City and
spain midfielder Rodri playved in 10
different competitions.

There have been claims that such
demands could lead to burnout, in-
juries and the premature curtail-
ingof careers. AP

Three Dimensions of Greatness

Wisdom prevails only when we listen to each
other, find ways to accommodate each other,
which is why the Jain community survived
despite great hostility in its long history

DEVDUTT PATTANAIK

Author of Business Sutra
— |

Elon Musk imagines a world where
cars have no drivers; but he cannot
imagine a world without employees in
offices as he vociferously argues aga-
inst work-from-home culture. Judith
Butler imagines a world without Zio-
nism, a world where ‘they” pronoun is
normalised, but not a world where Is-
lamembraces same-sex marriages.

Both these people are changing the
world in their own way — subverting
conventional technology and discour-
se, These follow the saviour myths of
monotheistic mythologies. Under-
standable when one traces their roots,
via South Africa and East Europe,

Their imagination makes no room
for Jainism, the faith from South Asia
of someof the world's most successful
mercantile and banking communiti-
es, who worked with Buddhist kings,
Jain kings, Hindu kings, Muslim
Kings, British imperialists and even
patriotic and nationalistic govern-
ments, without ever incurring the
wrath of a mob.

In Jain mythology, which started be-
ing documented after 500 AD, we find
63 great beings who appear in every
era. Nine of these are the Vasudevas,
or violent individualistic heroes who
are much loved by their pacifist brot-
hers, the Baladevas, as the march aga-
inst unjust Prati-Vasudevas. Vasude-
vaisvery muchlikea Greek hero, who
challenges authority,

The nine Vasudeva-Baladeva-Prati-
vasudeva triad make up the list of 63
great men. Note: the villain is inclu-
ded in this list, and not rejected as in
western myth, as they too are pro-
ducts of actions in previous lives.
Then come the twelve Chakravartis,
the leader who establishes the law in
the land under his control. The word
‘chakra’ inhistitlerefers tothe metap-
horical wheel, his kingdom, the bor-
ders represented by the rim of the
wheel, the highways represented by
thespokesof the wheel. Chakravarti's
world 1s two-dimensional against the
one-dimensional linear worlds of Va-
sudeva. Chakravarti is not interested
in winning. He is interested in order,
stability This means laws to enforece
order. This means curtailing the free-
dom of the individual for the good of
the many. Both Elon Musk and Judith
Butler refuse to see themselves as aut-
hority figures shaping violence and
hegemony, but that’s what people have
made them, the nave of the wheel. Of-
ficially though, that's the space occu-

pied by political lea-
ders, who lead people,

in order to consume food, they say
When vou outgrow the need to consu-
me, vou outgrow the need for violence,
Jainism is thus not about following a
particular diet, it 15 about exploring
the possibility of giving up food enti-
rely It is not about compelling
others toeat what vou wish them
toeat, for that itself is psycholo-
gical violence.

There is a better way
to be eco-friendly
than wearing
crumpled clothes

fans and followers,
like Biden, Trump,
Modi, Xi.

Then come the 24
Tirthankaras. The
highest state in Ja-
inism, teachers of
teachers, who have
conguered their
hunger, fear, ego, and
areable toseeevery-
one and everyt-
hing, including
thelr past lives, the-
ir inner drives and
motivations. They
have access to the
third dimension of the
human society: the ima-
ogination that shapes hu-
man temperament.

These sages do not

change the world. They simply existin

ILLUSTRATION
DEVDUTT PATTAMAIK

While the Vasudeva will
try to address the issue of
climate change and social
inequality by changing
technology or discour-
se, the Chakravarti will
address the issue by for-
cing everyone to align
with his vision and his
rules, The Tirthankar
will simply watch the
many wavs in which
hunger and fear mani-
fest, often in conflict with
each other, Wisdom preva-
ils only when we listen to
each other, find ways to ac-

commodate each other, which
is why the Jain community

survived despite great hostility
in its long history. If vou stick aro-

und with compassion and gentle-

ness, and invest in theother, those who

Wearing crumpled clothes to work
on Mondays may or may not be an
eco-friendly *idea” hatched by the
Couneil for Scientific and Indust-
rial Research to combat climate
change — it has now denied issu-
ing any such circular — but some
Indians mav rememberabetterso-

lution to electric irons: the press-

wala. Those who have worn clot-
hes pressed with those old charco-
al irons will vouch they are more
wrinkle-free than what electric

contentment through non-violence

break vour temples eventually fund

irons can ever achieve.

Yet, the neighbourhood presswa
la was an institution in the ]ndla
that I grew up in, alongside the
sabziwala, the dhobi, the doodh-
wala, even the chikwala and sil-
batta notcher. Of these only the iti-
nerant fruit and veg vendors still
exist, that tooonly in areas that ha-
ve not been taken over by condo-
miniumcomplexesand gated colo-
nies. Appliances have replaced
many ‘walas” blenders, washing
machines and irons have come to
be regarded as more ‘convenient’.

Back in the day, dhobis we-

re just as indispensable as — ment on the broad, cot-
the presswala. Hewould col- Onethingis ton-gaddi  cushioned
lect clothes and would wash certain:no surface of his kiosk or
them by hand indhobighats self-respecting cart, smooth it out,
or other water sources and presswala sprinkle some water if
bleach and stareh them. would ever need be, and then heave
Then the garments would agreewith the iron on to it in one
be snared between two in- ‘“Wrinkles smooth movement. A
tertwined ropes strung on acche hain’, few very quick swipes
crossed poles in open gro- evenif up, down, left, right, and
unds. Onee dry they would sclentists the garment would be as
be pressed and delivered awverso.Nor smooth as a baby’s bot-
back. Pollution and chang- would many tom.

ing lifestyles have made ofus Rarely did they ever

dhobis redundant.

Presswalas also felt the heat, As
achildlused toadmire theirdext-
rous efficiency. He — this jobwas
usually the preserve of men as

(ahimsa), and share the workings of

yvour temples.

misplace or wrongly deli-
ver any garment. Mostof all, even
the most heavily starched sarees
and shirts would be returned im-
peccably, devoid of all creases.

Presswala a Day to Keep Wrinkles Away

presswalas managed to use them
on practically every Kind of mate-
rial. The trick was to press the
items according to the degree of
heat thev needed, keeping in mind
thecoolingrateof theiron. Itwasa
skill similar to the bawarchis who
made perfectly tender biryanis,
crunchy savouries and fluffy ca-
kes and puddings just using char-
coal-fired chulhas and ovens.

Some might even recall that tho-
se presswala garments were often
redolent of an Indian summer —
warm, crisp, smelling faintly of
burnt charcoal and perhaps even
theessence of aflower or twofrom
the trees that used to flank many
roadsides back then and provided
a natural cover for the hardwor-
king presswala.

Presswalas are now an endange-
red species, along with dhobis
and sundry other walas. But fears
about pollution and climate
change along with aspirations for
more planet-friendly, energy-effi-
cient lives may just prompt a ret-
hink, at least among Indians, abo-
ut their renewed relevance in to-
day’s world. One thing is certain:
no self-respecting presswala wo-
uld ever agree with the ::atc:hph-
rase, “Wrinklesacchehain”, even
if scientists aver so. Nor would

the world with all, descriptive never
prescriptive, All creatures are violent

But we live in a world of Vasudevas
and Chakravartis where such ideas

are dismissed. Evervone wants to re-

If you stick around with
compassion and gent-
leness, and invest inthe
other, those who break
your temples eventual-
ly fund your temples

gulate the production and distribu-
tion of food, but has no desire to regu-
late their own hunger. The rich want
the world to change without giving up
hoarded wealth. The poor want to
change the world without giving up
their aspirations for wealth. This is
how the world has always been —eve-
ryone fearing the threat posed by
others, and not recognising they thre-
aten others.

Climate change can be blamed
for many woes of today, but the
crux of the issue isour propensity
to opt for new technology whene-
ver available, Hence cars, trains
and airplanes, fans, air-conditio-
ners and refrigerators, stoves,
ovens and bulbs, not to mention
the generations of machines that
have taken over tasks starting
with but not limited to smithing
and smelting. So, even presswalas
are also no longer entrusted with
the task of ridding our clothes of

wrinkles.

charcoal-loaded irons were very
heavy —

would lay out the gar-

Although there was no way to re-
oulate the heat in those irons,

many of us,

28 Czech composer meant to re-
settle in South Africa (7)

29 Cheap, rotten rogue is being
severely reprimanded (2,3,6)

DOWN

Work very hard at place trans-
lating ancient books (3,4,4,4)
Turn in front of counter to get
protective frame for car (7)

Bc:B‘é- FIRST REALLY |
BAD BARE DM

Iﬂ}i 1T
{1
iy

.+ I .iIIIIlI|HH".
iJrIIIHHIHIIIi
HIHIIH |

ACROSS
1 Special trip represented in some
words (11)

women's magazine (7)

g Sitcom actor Don troubled set with

15 Take exam again with institute dur-

ing break (5)

17 Be of use and start action in court (5)

18 Loosely cover drive before ad-
vanced exercise (5)

Trainer tiring somewhat is

sluggish (5)

Palice officer favoured parking

inside area of operations (9)

Wild inlets in which one can

see northern finches (7)

Rashinterns' kits damaged -

typifying certain clothes? (6-9)

Try to sell part of a bicycle, re-

portedly {6)

Resort with crosses at inter-

vals thinly scattered ()

16 One on bench has opinion
showing weight (9)

18 Party label close to futile in
declining period? (6)

19 Self-orientated type, say,
starts to offend those in sever-
al teams (7)

21 Become uneasy with teens
rampaging ahead (5.2)

23 Regular time to get greens? (3,3)

25 Ancient prophet amang those

admired (5)

SOLUTION TO No. B969:
ACROSS: 1 Hit it off. 5 Tracer.
9 Basildon. 10 Pliers. 12 Ewes.
13 Antarctica, 15 Three-line
whip. 19 Extension lead.

m =l h W B W k=

1 2 3 4 5
6
7
8
9
ACross 3. Notobtuse orright
4. Well-dressed, as
6. Problem, in Mumbai Harvey Specter in
slang “Suits”
7. "Sameold, same old”™ 5. Head lights?
8. Back invogue, as 90s
Bollywood songs
9. Wears apron o cook, SOTYH 'S dUYHS v
say ALNIY 'E 'W3s0N €
ddMIs ‘1 ‘umog
Down Sd3dd 6 OHLIH B

TYNSN "L 'YHI01 9
'HSYS T 's5040y
0700 ON 0L NOLLNTOS

1. Show appreciation
for chai, some say
2. Sore ____{(poor sport)

Created and edited by Mangesh Sakharam Ghogre
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10 Posh location lately in parts possi-
bly ideal place for tourists? (7)

11 Shred short message used for de-
parture? (3)

12 Eccentric figure creating racket by
good club (7)

13 Woman beginning to examine a role
devised around November (7)

14 Term is seen at intervals for German
banker (3)

20 Split sort of sculpture? About right (5)

22 Drain fluid from a plant {3)

24 Obtain food to be eaten elsewhere
inthe Us7?(4,3)

25 Cyclist Chris keeping cosy place has
moral quality (7)

26 A pet, perhaps. ignoring grand com-
motion {3)

27 Information with time found by Scot
getting ornamental plant (7)

23 Precocious. 25 Epee.

28 Evoked. 29 Pinafore.

30 Keegan, 31 Shamrock.
DOWN: 1 Hebrew. 2 Taste. 3 Tilt.
4 Flounce. 6 Relic, 7 Cherished.
8 Restamps. 11 Cali. 14 Bran.

15 Title role. 16 Leo. 17 Eden.
1B Helpdesk. 20 Iris. 21 Nour-
ish. 22 Bedeck. 24 Omega.

26 Promo. 27 Harm.

£The Dally Mall




