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BY TOM HOWELL JR.
THE WASHINGTON TIMES

Prosecutors dove straight into the seamy details 
of the hush money case against former President 
Donald Trump on Tuesday by putting adult-fi lm 
actress Stormy Daniels on the stand to testify about 
an alleged sexual encounter in a Lake Tahoe suite 
in 2006 and eff orts to sell her story before the 
presidential election a decade later.

Mr. Trump tapped his attorneys’ arms, shook 
his head or stared straight ahead as Ms. Daniels 
testifi ed about Mr. Trump’s satin pajamas and bed 
maneuvers.

“I had my clothes and my shoes off . I removed 
my bra. We were in missionary position,” Ms. Dan-
iels said. She said she left as quickly as she could.

The former president denies the encounter and 
repeatedly urged his attorneys to object during 
testimony. Later, he told reporters that the trial 
had veered off  track.

“This is just a disaster for the DA, the Soros-
backed DA. This whole case is just a disaster,” Mr. 
Trump said.

Suggesting the case was a political stunt to 
hurt his White House run against President Biden, 
he said the time in court diverted him from the 

campaign trail.
“I should be out campaigning right now. I’m 

leading in all the polls. I’d like to be campaigning. 
We’ll be leading by a lot more,” he said.

Defense attorneys said Ms. Daniels’ testimony 
slipped far beyond the guardrails the court had set. 
They moved for a mistrial.

State Supreme Court Judge Juan Merchan said 
some of Ms. Daniels’ comments went too far, but 
he rejected the motion for a mistrial. He said he 
would give a limiting instruction to the jury about 
aspects of her testimony.

NEW YORK

Daniels details story of Trump tryst
Judge denies mistrial, 
but testimony’s sordid 
divergence risks appeal

BY MATT DELANEY

THE WASHINGTON TIMES

State lawmakers nationwide are be-
latedly moving to restore the property 
rights of owners forced into lengthy 
and often costly court battles to reclaim 
their houses from squatters exploiting 
pandemic emergency tenant protections.

Savvy scammers invoke squatters’ 
rights by entering unoccupied homes 
and falsifying residency documents. The 
process can drag rightful homeowners 
into monthslong eviction battles while 
the squatters sell off  appliances and turn 
houses into drug dens. Landlords have 
lost thousands of dollars in repairs and 
unpaid rent.

The formula for stealing a house is 
so foolproof that one illegal immigrant 
became famous on social media by shar-
ing his step-by-step guide to “invading” 
vacant homes.

State lawmakers are reclassifying 
those self-proclaimed “tenants” as in-
truders and giving homeowners more 
tools to protect their properties.

“People are afraid … especially our 
elderly constituents,” said New York 
state Sen. Jessica Scarcella-Spanton, 
representing parts of Staten Island and 
Brooklyn. “We have a lot of constituents 
who maybe go to Florida for a month or 
so in the winter; they’re afraid to leave 
their home behind. Some people have 
even brought up that they get worried 
about having a visitor for an extended 
period of time if it’s not a family member 
who they really trust.”

New York City had some of the most 
robust squatters’ rights in the nation 
until Gov. Kathy Hochul, a Democrat, 
excluded squatters from tenant protec-
tions when she signed the state budget 
agreement last month.

Before Ms. Hochul cemented the 
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Squatters 
lose legal 
loophole to 
take homes
State laws bring 
relief to owners

BY STEPHEN DINAN

THE WASHINGTON TIMES

TikTok fi led a lawsuit against 
the U.S. government Tuesday 
that claims a looming ban on 
the social media company is 
unconstitutional.

The case raises questions 
about the dangers of social media, 
national security concerns over 
China’s exploitation of the plat-
form, First Amendment rights 
and the extent of congressional 
power.

TikTok, a favorite platform 
among young adults, urged 
judges to focus on free speech 

claims. It said the pending ban 
would silence the company and 
its users.

“For the fi rst time in history, 
Congress has enacted a law that 
subjects a single, named speech 
platform to a permanent, na-
tionwide ban, and bars every 
American from participating 
in a unique online community 
with more than 1 billion people 
worldwide,” the company said 
in the 70-page complaint, fi led 
in a federal appeals court in the 
District of Columbia.

TikTok and ByteDance, the 
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TikTok sues to stop 
federal ban, cites 
free speech right
Questions power of Congress

BY SUSAN FERRECHIO

THE WASHINGTON TIMES

Robert F. Kennedy Jr.’s inde-
pendent presidential bid isn’t a 
threat just to President Biden. 
The former Democrat also is 
courting Republicans, and his 
eff orts are rankling the Trump 
campaign.

Mr. Kennedy, a longtime lib-
eral Democrat who became an 
independent in October, is mak-
ing a play for conservatives by 
appearing regularly on Fox News 
and other right-leaning television 
shows and podcasts.

He accused Mr. Biden and 
Mr. Trump of raising the na-
tion’s massive debt. Although 

he would lose 
in a three-way 
race, he said, a 
poll conducted 
by Zogby shows 
he can win in 
November in 
a head-to-head 
matchup.

“If I go head-
to-head with either of them, I 
win,” Mr. Kennedy said on Fox 
News.

On Tuesday, he challenged 
Mr. Trump to a debate at the two-
day Libertarian National Conven-
tion, which opens in Washington 
on May 24. Mr. Trump and Mr. 

CAMPAIGN 2024

Kennedy marches 
into Trump territory
Poll triggers debate challenge

BY MIKE GLENN AND DAVID R. SANDS

THE WASHINGTON TIMES

Israeli troops rolled into Rafah on Tuesday in 
what authorities said was a limited operation to 
eliminate the Hamas terrorist infrastructure in the 
eastern section of the besieged, beleaguered city in 
the southern Gaza Strip.

The Israelis seized control of the main border 
crossing between Egypt and Gaza.

The incursion cast further doubt on prospects 
that Israel and Hamas militants were moving closer 
to a cease-fi re deal some seven months after a 
Hamas rampage through southern Israel sparked 
a bloody war in the densely populated Palestinian 
enclave.

With the capture of the Rafah crossing, Israel 
gained full control over the entry and exit of people 
and goods for the fi rst time since it withdrew sol-
diers and settlers from Gaza nearly 20 years ago.

Israeli Prime Minister Benjamin Netanyahu 
called the capture of the crossing an “important 
step” toward dismantling Hamas’ military, The 
Associated Press reported. Defense Minister Yoav 
Gallant said Israel would intensify the Rafah opera-
tion if talks on the hostage deal fail.

MIDDLE EAST

Israeli troops enter Rafah, 
seize Egypt-Gaza crossing

Kennedy
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TELL-ALL: Stormy Daniels, an actress in adult 
fi lms, is a central fi gure in Donald Trump’s hush 
money case because she tried to make money 
from her story about an alleged sexual encounter.

» see TRUMP | A5

▶ Classifi ed documents case on hold. A5
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BLOW-BY-BLOW: Israelis fi red on Rafah in the Gaza Strip on Tuesday aft er telling residents to 
move an expanded humanitarian aid site. Forces began a “limited” ground operation.

MATTER OF TIME: While Palestinians in 
the Rafah refugee camp tried to escape 
the destruction, delegates in Cairo were 
working toward an Israel-Hamas cease-fi re. » see ISRAEL | A5



BULLDOG AWARD WINNERS
The Media Research Center has revealed its 

annual list of MRC Bulldog Award winners who 
deserve accolades for their work but receive 
little recognition from the “leftist media estab-
lishment,” the center said in an announcement 
shared with Inside the Beltway.

“Like everything else the left controls, major 
journalism awards are rigged to reward people 
who advance their most radical agenda priorities. 
If you want to win a Pulitzer, write about ‘climate 
change’ or ‘systemic racism’ or ‘reproductive 
health’ or promote ‘Russian collusion.’ If you 
want to win a Bulldog Award, tell the truth. This 
year’s winners are great American truth-tellers,” 
said Brent Bozell, president of the center.

The award for “lifetime achievement” went 
to conservative thinker and author Victor Davis 
Hanson. Recognition for “outstanding podcast” 
went to Ben Shapiro, founding editor of The 
Daily Wire; and Seth Dillon. owner and CEO of 
the Babylon Bee, was recognized as “outstanding 
social media personality.”

Salena Zito won the title of “outstanding col-
umnist” for her work in the Washington Exam-
iner, and Peter Schweizer was recognized for his 
“outstanding investigative journalism” seen on 
Fox News and Newsmax.

Kassy (Dillon) Akiva was named “outstanding 
blogger” for her work at The Daily Wire, while 
Dennis Prager was named “outstanding radio talk 
show host” for his national show on Salem Radio.

Find the Media Research Center at mrc.org.

AN IMPORTANT ANSWER
The media often alludes to the expense 

that illegal immigration poses to the regions, 
towns, cities and other areas aff ected by the 
phenomenon.

Some lawmakers, however, are seeking the 
facts and fi gures. Led by Rep. Jodey Arrington, 
Texas Republican and chairman of the House 
Budget Committee, the panel will convene a 
hearing Wednesday titled “The Cost of the 
Border Crisis.”

Witnesses include Julie Kirchner, executive 
director, Federation for American Immigration 
Reform; Ammon Blair, senior fellow, Texas 
Public Policy Foundation’s Secure and Sover-
eign Texas initiative; Brent Smith, an attorney 
from Kinney County, Texas; and David Bier, 
director of immigration studies at the Cato 
Institute.

The hearing begins at 10 a.m. Eastern time, 
and can be viewed live on YouTube. Find it by 
using the search function, and use the words 
House Budget Committee GOP.

AN HONOR FOR AINSLEY
A round of applause for Ainsley Earhardt, 

co-host of “Fox & Friends” on Fox News. She 
received signifi cant some signifi cant recogni-
tion from the University of South Carolina, her 
alma mater.

“For her ongoing success as co-host of 
America’s top rated cable morning talk show 
and for her continued devotion to her alma 
mater, the University of South Carolina, with 
the approval of the board of trustees, now 
presents Ainsley Earhardt the honorary degree 
Doctorate of Human Letters,” Donna Arnett, ex-
ecutive vice president for academic aff airs, said 
in the commencement ceremony at the school 
on Saturday.

“I graduated in 1999 and I went on to have 
a career in television now at the national level. 
I gratefully wake up America on a show called 
‘Fox & Friends’ from 6 to 9 a.m. during the 
week. It is a dream and a blessing for which my 
years in journalism at USC helped prepare me. 
I remember being where you are — stressed 
about the future, everyone asking what you are 
going to do after graduation,” Ms. Earhardt told 
an appreciative audience.

“All of you were born with so many God-
given talents, and my advice is use them. There 
is only one path, and that is hard work. Say ‘yes’ 
to every opportunity — because if you don’t, 
another colleague will,” she said.

“Never give up on hard work,” Ms. Earhardt 
later advised her audience.

“My success did not come quickly — but I 
said ‘yes’ continuously. Jumping out of air-
planes, going Mach 5 on fi ghter jets, interview-
ing spring breakers gone wild and interviewing 
many politicians on Sean Hannity’s show. I was 
chasing the stories, and then fi nally at the age 
of 39 I received my dream job. And that is what 
saying ‘yes’ looked like for me. So never give up 
on hard work,” she said.

ONLY IN WASHINGTON PERHAPS
Let’s consider Things to Do DC for a mo-

ment — an event organizer that specializes in 

creating “experiences for young professionals” 
in and around the nation’s capital.

So what’s on the calendar in the near future? 
Here are some events, described verbatim from 
the source:

A Parisian Evening at the Embassy of France; 
a Sicilian Ball at the Embassy of Italy; a Roof 
Top Nightclub Tour and Experience; an Evening 
in Kurdistan; A Night at the Opera; Interna-
tional Scavenger Hunt of European Embassies; 
Margarita Cruise on the Potomac; International 
Chocolate Tour of Embassy Row; Black Tie 
Sicilian Ball at the Embassy of Italy; and a Dip-
lomatic Caribbean Gala at the Organization of 
American States.

Find the group at thingstododc.com.

POLL DU JOUR
• 55% of U.S. adults say that immigration is a 

“very important” issue to them; 75% of Repub-
licans, 51% of independents and 40% of Demo-
crats agree.

• 57% of Hispanics, 57% of Whites and 48% of 
Blacks also agree.

• 29% overall say immigration is “somewhat 
important” to them; 19% of Republicans, 29% of 
independents and 39% of Democrats agree.

• 31% of Hispanics, 28% of Whites and 33% of 
Blacks also agree.

• 13% say immigration is “not very important” 
to them; 5% of Republicans, 16% of independents 
and 17% of Democrats agree.

• 9% of Hispanics, 13% of Whites and 14% of 
Blacks also agree.

• 3% overall say immigration is “unimportant” 
to them; 1% of Republicans, 4% of independents 
and 3% of Democrats agree.

• 3% of Hispanics, 2% of Whites and 5% of 
Blacks also agree.

SOURCE: AN ECONOMIST/YOUGOV POLL OF 1,755 
U.S. ADULTS CONDUCTED APRIL 28-30.

• Contact Jennifer Harper at jharper@washing-
tontimes.com. Follow her on X @HarperBulletin, 
on Facebook @HarperUniverse.

GAZA WAR

Republican attempting to censure Omar
A Republican House member fi led a resolu-

tion Tuesday to censure Democratic Rep. Ilhan 
Omar after she said some U.S. Jewish college 
students were “pro-genocide.”

“It’s unacceptable to say, calling Jewish 
Americans that are Americans, calling them 
pro-genocide. It’s just unacceptable. So I want 
to take a bold stand,” Rep. Don Bacon, Nebraska 
Republican, told reporters.

The censure comes after Ms. Omar, Minne-
sota Democrat, spoke while visiting Columbia 
University last week to show support for the pro-
Palestinian encampment on the campus. 

“I actually met a lot of Jewish students that are 
in the encampments,” she said when asked about 
her visit. 

“We should not have to tolerate antisemitism 
or bigotry for all Jewish students, whether they 
are pro-genocide or anti-genocide,” she said.

Charges of genocide have been made against 
Israel over civilian casualties during its counterat-
tack on the Islamist terror group Hamas after its 
Oct. 7 massacre of Israeli civilians. The Jewish 
state fi rmly rejects the accusation and says it has 
taken extraordinary eff orts to avoid killing civil-
ians, but it’s simply unavoidable in urban war.

 — Mallory Wilson

THE LIFE OF THE MIND

13 judges won’t take Columbia grads
Thirteen federal judges said Monday in a let-

ter to Columbia University President Minouche 
Shafi k that they won’t hire law clerks from the 
institution over its handling of the pro-Pales-
tine protests that the judges said “threatened 

violence, committed assaults, and destroyed 
property.”

The judges said they lost confi dence in Co-
lumbia since it became “an incubator of bigotry,” 
noting that the late Justice William Brennan 
refused to hire Harvard Law School graduates 
as law clerks due to the faculty’s criticism of the 
Supreme Court.

“The objective of our boycott is diff erent — it 
is not to hamper academic freedom, but to re-
store it at Columbia University,” they wrote.

The letter suggests that Columbia engages 
in viewpoint discrimination, saying the school 
would not have tolerated conservative pro-life 
demonstrators in the same manner as it tolerated 
pro-Palestinian demonstrators.

— Alex Swoyer

NEW YORK

Adams: Trump jail plans been discussed
The New York City corrections department 

will be ready if former President Donald Trump 
is jailed for violating the gag order in his hush 
money trial, Mayor Eric Adams said Tuesday.

“We have to adjust to whatever comes our 
way,” Mr. Adams, a Democrat, said at his regular 
press briefi ng. “We don’t want to deal with a 
hypothetical, but they’re professionals. They’ll be 
ready.”

State Supreme Court Judge Juan Merchan 
found Mr. Trump in contempt Monday for a 
10th violation of the gag order and threatened to 
throw him in jail for future infractions.

Asked if city offi  cials have discussed what 
to do if Mr. Trump is sent to Rikers Island, the 
mayor said: “Yes, we have.”

 — Tom Howell Jr.
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New York Gov. Kathy Hochul said she 
regrets saying that Black children who grow 
up in the Bronx don’t know what the word 
“computer” means.

“I misspoke and I regret it,” she said in a 
statement Monday.

“Of course, Black children in the Bronx 
know what computers are — the problem 
is that they too often lack access to the 
technology needed to get on track to high-
paying jobs in emerging industries like AI,” 
she said. “That’s why I’ve been focused on 
increasing economic opportunity since Day 
One of my administration.”

Ms. Hochul, a Democrat, made the 

comment at a business conference she 
attended in California to discuss artifi cial 
intelligence opportunities for low-income 
communities.

“Right now, we have young Black kids 
growing up in the Bronx who don’t even 
know what the word computer is. They 
don’t know, they don’t know these things,” 
she said while on stage at the Milken Insti-
tute Global Conference.

Assemblywoman Amanda Septimo, a 
Democrat who represents part of the Bronx, 
said the statement was “harmful, deeply 
misinformed and genuinely appalling.”

 — Mallory Wilson

DEMOCRATS

Hochul apologizes for saying Black children don’t know what a computer is
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New York Gov. Kathy Hochul apologized for a remark she made during a speech at the Milken 
Institute Global Conference about Black children and computers.

The Washington Times incorrectly 
identifi ed the volume number in its daily edi-
tions from April 2 through April 30. The volume 
number is 42.

CORRECTION

BY MALLORY WILSON

THE WASHINGTON TIMES

Rep. Rashida Tlaib, the only Palestinian member 
of Congress, is calling on the International Criminal 
Court to issue a warrant for the arrest of Israeli Prime 
Minister Benjamin Netanyahu after Israeli forces 
seized Rafah in the Gaza Strip.

“There is nowhere safe in Gaza,” Ms. Tlaib, 
Michigan Democrat, said in a statement Tuesday.

“I urge the ICC to swiftly issue arrest warrants 
for Netanyahu and senior Israeli offi  cials to fi nally 
hold them accountable for this genocide, as is obvi-
ously warranted by these well-documented violations 
of the Genocide Convention under international 
law,” she added.

Ms. Tlaib has been critical of the role the U.S. 
has played in the Israel-Hamas war, which started 
after Palestinians killed 1,200 Israelis on Oct. 7, 
2023. She was one of the fi rst lawmakers to demand 
a cease-fi re.

“It is now more apparent than ever that we must 
end all U.S. military funding for the Israeli apartheid 
regime, and demand that President Biden facilitate 
an immediate, permanent cease-fi re that includes a 
complete withdrawal of Israeli forces from Gaza, and 
the release of all hostages and arbitrarily detained 
Palestinians,” she said.

In a May 1 X post, Mr. Netanyahu posted a video 
of him discussing the ICC contemplating issuing war-
rants against senior Israeli offi  cials as war criminals.

He said by targeting Israel, “the ICC would be 

targeting all democracies because it would be un-
dermining their inherent right to defend themselves 
against savage terrorism and wanton aggression.”

He said world leaders should “stand firmly 
against” the ICC’s “outrageous assault” on Israel.

A group of 12 GOP senators wrote a letter on April 
24 that threatened the ICC with sanctions if it issued 
warrants against Israeli offi  cials.

“Target Israel and we will target you. If you move 
forward with the measures indicated in the report, 
we will move to end all American support for the 
ICC, sanction your employees and associates, and 
bar you and your families from the United States. 
You have been warned,” wrote the senators, includ-
ing Minority Leader Mitch McConnell, Kentucky 
Republican.

The Israeli military entered Rafah on Tuesday for 
a “limited operation” to eliminate Hamas terrorists. 
Israel Defense Forces have said the Rafah Crossing 
was being used for terrorist purposes.

The IDF encouraged residents to leave the 
area and move near a humanitarian aid area.

Ms. Tlaib criticized fellow lawmakers for sup-
porting the foreign aid package that sent more funds 
to Israel.

“Many of my colleagues are going to express 
concern and horror at the crimes against humanity 
that are about to unfold, even though they just voted 
to send Netanyahu billions more in weapons,” she 
said. “Do not be misled; they gave their consent for 
these atrocities, and our country is actively partici-
pating in genocide.”

MIDDLE EAST

Tlaib wants Netanyahu arrested for Israeli forces’ Gaza Strip invasion of Rafah
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Th e Media Research Center’s annual Bulldog 
Awards recognize the achievements of those oft en 
overlooked in the mainstream media.
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The chair of the House committee that oversees 
education policy told the Biden administration 
on Tuesday to block rioting college students 
from having their student loans forgiven by the 
government.

Rep. Virginia Foxx, North Carolina Republican, 
blasted Education Secretary Miguel Cardona for 
a weak approach to the campus chaos, saying he 
has been unwilling to use the federal government’s 
power to tamp down on protests that have dis-
rupted school schedules and left Jewish students 
fearing for their safety.

“Will you commit to ensuring that no student 
who has harassed other students or prevented 
other students from going to class or broken laws 
receives any form of student loan forgiveness?” 
Ms. Foxx challenged Mr. Cardona.

He was noncommittal, instead focusing on his 
own words.

“We are committed to making sure campuses 
are safe,” he said. “I condemn any form of hate or 
any violence on campus.”

Ms. Foxx urged him to be more proactive in 
dealing with riotous protesters.

“We’d like you to follow through on those who 
do break the law and make sure they don’t receive 
student loan forgiveness,” she said.

The issue combines two major concerns for 
Republicans: President Biden’s expansive use of 
loan forgiveness to wipe tens of billions of dollars 
in debts and the current chaos on campuses.

Appearing on Capitol Hill for the second time 
in two weeks, Mr. Cardona again irked lawmakers 
with dodgy answers.

He was asked if his department had proactively 
opened any investigations into colleges for failing 
to maintain a safe environment for Jewish students.

He responded by saying he’d “provided 
guidance.”

“It’s not working,” chided Rep. Tim Walberg, 
Michigan Republican.

Rep. Kevin Kiley, California Republican, made 
a half-dozen attempts before Mr. Cardona would 
agree that students asked by their schools to leave 
encampments should do so.

“If the university directs them to leave they 
should leave,” the secretary said.

He then struggled through several false starts 
before saying that college faculty should also leave 
encampments when asked to do so.

He said his focus was on the safety of students 
and he wanted to leave space for the schools to 
address their campus needs as they saw fi t.

“I think it’s my responsibility to be very clear 
that we will not accept hate on campus and we 
stand against that,” Mr. Cardona said.

From the left, Rep. Ilhan Omar, Minnesota Dem-
ocrat, demanded the department also investigate 
Islamophobia and anti-Palestinian discrimination.

Mr. Cardona said he would.
The secretary suggested some of his depart-

ment’s struggles were due to funding. He said 
in 2009 they had roughly 60 more investigators 
working on college cases than they do now, despite 
a massive increase in the workload.

“We need additional investigators to close out 
these cases and make sure we’re providing support 
for our students,” he said.

HIGHER EDUCATION 
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Each illegal immigrant costs 
the U.S. more per year than it 
spends on the average food stamp 
recipient or Medicaid benefi ciary, 
according to an analysis by the 
House Budget Committee that 
was shared fi rst with The Wash-
ington Times.

The total net cost to the U.S. 
is more than $150 billion a year, 
with the lion’s share of that going 
to educate children who are here 
illegally themselves or whose par-
ents are here without authoriza-
tion, the Budget Committee says, 
citing data from the Federation for 
American Immigration Reform.

Chairman Jodey Arrington, 
Texas Republican, told The Times 

the $150 billion fi gure is a “con-
servative estimate.” He said the 
burden falls heavily on states and 
local governments, who accord-

ing to the data 
spend more 
than $73 bil-

lion a year on education, nearly 
$22 billion on law enforcement and 
almost $19 billion on medical care.

“And state and local govern-
ments don’t borrow from China, 
like the federal government, and 
they can’t print money, so the 
disproportionate burden here is 
on state and local governments,” 
he said. “They either have to cut 
services to their citizens, or they 
have to raise taxes.”

At a hearing Wednesday, Mr. 
Arrington will hear from Brent 
Smith, the county attorney in 

Kinney County, Texas, which has 
stood in the path of the migrant 
surge over the last few years.

The county of 3,200 residents 
recorded 134 criminal charges in 
2020. But over the last three years 

it has averaged more than 5,000 
charges a year, many of those 
trespassing charges the county 
brought as part of Gov. Greg Ab-
bott’s Operation Lone Star, an at-
tempt to plug border security gaps 

left by President Biden’s more 
relaxed approach.

Mr. Arrington called the cost 
“extraordinary” and “unsustain-
able” for counties like Kinney 
across the country by placing a 
“cumulative cost and the strain it’s 
putting on services to our fellow 
Americans.”

FAIR calculates that illegal im-
migrants bring in $32 billion in tax 
revenue to governments. But the 
gross cost of illegal immigration 
is $182 billion, covering spending 
on law enforcement, education, 
medical care and welfare pro-
grams at all levels.

That nets $150 billion, which is 
up nearly $35 billion compared to 
FAIR’s estimate from 2017.

“We would have well enough 
resources if we weren’t spending 
$150 billion a year to provide the 
necessary immigration enforce-
ment and border security,” Mr. 
Arrington said. “In fact, $150 bil-
lion is almost twice as much as 

we spend on the Department of 
Homeland Security.”

FAIR fi gured there were more 
than 15 million illegal immigrants 
at the time of its estimate in 2023, 
so the per capita spending worked 
out to $8,776 annually.

Mr. Biden last week added an-
other layer of benefi ts to some il-
legal immigrants when he granted 
“Dreamers” here under the DACA 
program access to Obamacare and 
its tax subsidies.

The government expects about 
100,000 DACA recipients to sign 
up, and fi gures it will cost about 
$300 million a year.

The monetary costs are one of 
several complaints conservatives 
have lodged over the unprece-
dented surge of illegal immigrants.

They also point to high-profi le 
crimes committed by illegal immi-
grants and worry over national se-
curity concerns about who might 
lurk among the millions of new 
arrivals.

HOUSE
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A House Budget Committee analysis fi nds the total net cost to 
support illegal immigrants is more than $150 billion per year. Migrant 
“Dreamers” were granted access to Obamacare last week. 
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platform’s corporate owner, said Con-
gress gave them an impossible choice: 
Either sell the company or close shop 
within a year.

The lawsuit had been expected since 
President Biden signed a foreign aid 
spending bill last month that included 
the ban, offi  cially known as the Protect-
ing Americans from Foreign Adversary 
Controlled Applications Act.

TikTok’s critics, including U.S. de-
fense and intelligence community offi  -
cials, say the platform is part of a Chinese 
scheme to interfere in U.S. politics, that it 
is a method to collect troves of informa-
tion on American users and that the app 
lets Chinese operatives install nefarious 
software on devices.

TikTok was banned on government 

agency devices under a previous law 
citing national security concerns.

One-third of U.S. adults use TikTok, 
according to a Pew Research Center 
study in February. The platform is partic-
ularly popular with adults ages 18 to 34.

TikTok ranks fi fth overall in social 
media platforms, up from ninth place 
in 2021. Pew said TikTok trails You-
Tube, Facebook, Instagram and Pinterest 
and ranks just ahead of LinkedIn and 
WhatsApp.

The looming ban is generally popular 
with Americans.

An ABC News/Ipsos poll released 
Tuesday found 51% backed the idea 
of forcing TikTok to be sold to a non-
Chinese company, with 46% opposed. 
If ByteDance doesn’t sell, 53% said they 
would support a ban on TikTok’s use.

TikTok’s lawsuit said letting Congress 
ban the use of a platform over national 
security concerns would set a dangerous 

precedent that could lead to orders to 
shut down a newspaper or website that 
the government fi nds objectionable.

The Justice Department said it had 
no immediate comment on the lawsuit.

The federal law enforces the TikTok 
ban by barring it from download on 
Apple and Google marketplaces.

TikTok has downplayed concerns 
about Chinese meddling and says it has 
not shared data with the government 
in Beijing.

It had been working on an agreement 
with the Biden administration to assuage 
national security concerns, but those 
talks broke down in 2022.

Among the ideas in the discussions 
was a requirement that all U.S. users’ 
data be stored in Oracle’s cloud en-
vironment, which would have access 
to TikTok’s source code to look for 
vulnerabilities.

TikTok said the administration 

abandoned those talks but the com-
pany is taking steps to implement them 
voluntarily and has spent $2 billion on 
the eff ort.

More broadly, TikTok has launched 
a massive public relations campaign to 
defend its market position. Ads feature 
everyday Americans, including small-
business owners and Catholic nuns, 
who say TikTok has become integral 
to their lives.

The lawsuit delivers another major 
case from the internet age to courts still 
grappling with the implications of an 
always-wired world.

The Supreme Court this term is 
pondering cases involving state-level 
attempts to rein in liberal bias in social 
media platforms. In another case, the 
justices set rules in March for judges to 
evaluate whether an elected offi  cial’s ac-
count is a public forum or a private voice.

In its previous term, the high court 

ruled against parties challenging social 
media companies’ claims of immunity 
over how their algorithms select what 
content to promote to users. The chal-
lengers argued that the companies fueled 
terrorism by sharing radicalizing content 
with people particularly susceptible to 
recruitment.

Although the federal law presents 
unique circumstances, TikTok has won 
early legal rounds in a case involving a 
state-level ban in Montana.

U.S. District Judge Donald W. Molloy 
said the state’s ban violated TikTok’s 
First Amendment speech rights and cut 
off  a reliable revenue stream for some of 
the platform’s users.

Judge Molloy said the state’s law 
was too blunt and its legal defense was 
permeated by a “pervasive undertone of 
anti-Chinese sentiment.”

The judge said a state’s claims may 
diff er from those in federal cases.

TIKTOK
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BY VALERIE RICHARDSON
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President Biden on 
Tuesday marked Holocaust 
Remembrance Day by de-
livering his most forceful 
condemnation of campus 
antisemitism to date, bow-
ing to the mounting pressure 
for him to address rising anti-
Israel protest chaos and ha-
rassment of Jewish students 
and faculty.

Mr. Biden denounced 
the “ferocious surge of an-
tisemitism in America and 
across the world” at the U.S. 
Holocaust Memorial Muse-
um’s Annual Day of Remem-
brance Celebration at the U.S. 
Capitol.

“On college campuses, 
Jewish students blocked, ha-
rassed, attacked while walk-
ing to class,” Mr. Biden said. 
“Antisemitism. Antisemitic 
posters, slogans calling for 
the annihilation of Israel, the 
world’s only Jewish state.”

He drew a distinction be-
tween peaceful protest and 
hateful rhetoric, saying that 
“America will respect and 
protect the fundamental right 

to free speech.”
“Debate and disagree, 

protest peacefully, make our 
voices heard,” Mr. Biden said. 
“I understand. That’s Amer-
ica, but there is no place on 
any campus in America, any 
place in America, for antisem-
itism or hate speech or threats 
or violence of any kind.”

His full-throated denunci-
ation of campus antisemitism 
came as the president walks 
a political tightrope between 
the Democratic Party’s pro- 
and anti-Israel wings, a split 
with huge implications for his 
reelection bid.

The annual Holocaust re-
membrance falls on the an-
niversary of the 1943 Warsaw 
Ghetto Uprising in German-
occupied Poland, a fi nal act of 
resistance by Jewish people 
being sent to the Nazi con-
centration camps. The Nazis 
murdered 6 million Jewish 
people in the Holocaust.

Mr. Biden noted that the 
Oct. 7 Hamas terror attack 
that killed 1,200 Israeli ci-
vilians and others was “the 
deadliest day for the Jewish 
people since the Holocaust.”

He also didn’t let Hamas 

off  the hook.
“Now here we are, not 75 

years later, but just seven-
and-a-half months later, and 
people are already forget-
ting,” Mr. Biden said. “They’re 
already forgetting that Hamas 
unleashed this terror. It was 
Hamas that brutalized Israe-
lis. It was Hamas that took and 
continues to hold hostages. I 
have not forgotten, nor have 
you, and we will not forget.”

The pro-Palestinian dem-
onstrations roiling U.S. col-
lege campuses prompted 
more than 2,000 arrests 
nationwide in the last two 
weeks. Columbia University 
and the University of South-
ern California canceled their 
main-stage graduations in 
favor of small-school ceremo-
nies because of the protests.

“Whether against Jews or 
anyone else, violent attacks, 
destroying property, is not a 
peaceful protest. It’s against 
the law, and we’re not a law-
less country,” Mr. Biden said. 
“We’re a civil society. We 
uphold the rule of law. And no 
one should have to hide or be 
brave just to be themselves.”

The White House paired 

the speech with the an-
nouncement of “several new 
actions to counter the abhor-
rent rise of Antisemitism in 
the United States,” building 
on the U.S. National Strategy 
to Counter Antisemitism re-
leased last year.

The actions included the 
letter that the Department of 
Education’s Offi  ce for Civil 
Rights sent Friday to 5,000 
higher-education institutions 
giving examples of antise-
mitic discrimination, includ-
ing Jewish students being 
harassed while walking on 
campus and being told to “go 
back to Poland.”

Both of those have hap-
pened in the last few weeks 
as protesters erect “Gaza 
Solidarity Encampments” on 
university lawns, refusing to 
leave until their demands for 
colleges to divest from Israel 
are met.

In addition, eight cabinet-
level agencies clarified in 
writing for the fi rst time that 
Title VI of the Civil Rights 
Act of 1964 “prohibits certain 
forms of antisemitism, Islam-
ophobic, and related forms of 
discrimination.”

WHITE HOUSE

Biden condemns campus antisemitism 
President calls for peaceful debate, protests; blasts hate speech
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Two hard-line conservatives 
leading the charge to remove 
House Speaker Mike Johnson 
have backed off  from an attempt 
to push him out this week as 
they face pressure by former 
President Donald Trump. 

Reps. Marjorie Taylor 
Greene, Georgia Republican, 
and Thomas Massie, Kentucky 
Republican, held their second 
meeting in two days on Tuesday 
with Mr. Johnson to try to re-
solve their complaints about his 
leadership, and specifi cally, their 
view that he has capitulated to 
Democrats on top conservative 
priorities.

Ms. Greene, who spoke to Mr. 
Trump on Sunday and top RNC 
offi  cials last week about her bid 
to remove Mr. Johnson, softened 
her earlier threat to “absolutely” 
force the vote this week.

She said whether she brings 
up the motion “is up to Mike 
Johnson,” and said she’s awaiting 
a response from him, “hopefully 
soon,” to a list of her demands. 

Ms. Greene and Mr. Massie 
presented a list that they say 
must be met to stave off  a vote 
on the Louisiana Republican’s 
speakership.

“I expect to walk into his offi  ce 
and for him to say ‘here’s my ac-
tion items, here’s what I am going 
to do,’” Ms. Greene told reporters 
after the meeting. 

Ms. Greene and Mr. Massie 
want Mr. Johnson to pledge to 
keep legislation off  the fl oor un-
less it is backed by a majority of 
Republicans. The pair are also 
calling for him to ensure that 
spending legislation for fi scal 
2025 cuts funding for the Justice 
Department’s special counsel 
investigations into Mr. Trump 
and includes a 1% reduction in 
overall federal funding.

Both Ms. Green and Mr. 
Massie say Mr. Johnson has 
handed Democrats wins on 
major legislation, including a for-
eign aid package that provided 
$61 billion to Ukraine that the 
majority of Republicans voted 
against and most Democrats 

supported.
“If he can’t get these [de-

mands] done, but he can deliver 
the full Democrat agenda easily 
like that in a month for [Demo-
cratic Senate Majority Leader] 
Chuck Schumer and Joe Biden,” 
she said, “then how can he possi-
bly be our Republican Speaker?” 

Rep. Paul Gosar of Arizona, a 
third Republican lawmaker who 
said he would vote with Ms. 
Greene and Mr. Massie, was not 
in the meeting with Mr. Johnson. 

Ms. Greene has been under 
intense pressure by the RNC and 
the Trump campaign to drop her 
threat to Mr. Johnson.

While only a handful of Re-
publicans at most would vote to 
remove Mr. Johnson, the GOP’s 
one-seat majority would require 
Democratic votes to save him 
from removal. Mr. Johnson and 
top Republican Party leaders say 
a vote to oust the speaker would 
bringing chaos to the House GOP 
and damage Republicans ahead 
of the 2024 election. 

Ms. Greene would not provide 
details about her conversation 
with the former president over 
the weekend. 

“I will tell you I love President 
Trump. My conversations with 
him are fantastic. And again, I’m 
not going to go into details. Want 
to know why? I’m not insecure 
about that and I don’t have to 
go into the details here with you 
guys,” Ms. Greene said.
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no place on any campus in America, any place in America, for antisemitism or hate speech or threats or violence of any kind.”

ASSOCIATED PRESS

Republican Reps. Marjorie Taylor 
Greene and Th omas Massie have 
backed off  their attempt to oust 
Speaker Mike Johnson from his 
leadership role in the House.

Kennedy are slated to attend.
“It’s perfect neutral territory for you 

and me to have a debate where you can 
defend your record for your wavering 
supporters,” Mr. Kennedy dared Mr. 
Trump in a post on X. “You yourself 
have said you’re not afraid to debate 
me as long as my poll numbers are de-
cent. Well, they are. In fact, I’m the only 
presidential candidate in history who 
has polled ahead of both major party 
candidates in head-to-head races.”

Mr. Kennedy’s agenda includes a 
bevy of liberal initiatives, including rais-
ing corporate taxes, increasing the mini-
mum wage and promoting labor unions, 
which make him an attractive alternative 
to the many Democratic voters who 
think Mr. Biden is too old or has done a 
poor job running the country.

Mr. Kennedy’s criticism of the 
COVID-19 vaccine and his pledge to 
stop spending on overseas wars and to 
close the southern border have caught 
the interest of Republican voters and 

independents, particularly those who 
want an alternative to Mr. Trump and 
Mr. Biden.

Polls show Mr. Kennedy drawing 
support from both Mr. Biden and Mr. 
Trump, making him a wild card in criti-
cal battleground states, where he plans 
to have his name on every ballot.

A Suff olk University poll released 
Monday showed Mr. Kennedy drawing 
8% of support among registered voters. 
Mr. Trump was left with less than a 
one-half percentage lead over Mr. Biden.

Mr. Kennedy’s supporters self-defi ne 
as 13% liberal, 55% moderate and 27% 
conservative, according to the poll.

“By that metric alone, one would 
think RFK draws more conservative vot-
ers away from Trump,” said David Pale-
ologos, director of the Suff olk University 
Political Research Center.

Mr. Kennedy’s supporters also in-
clude 14% Hispanic voters, 13% young 
voters and 14% independent voters.

“Overall, RFK voters tend to be more 
moderate and conservative, but in the 
categories RFK really does well in, he 
tends to hurt Biden, especially among 
young voters and Hispanics,” he said.

Pollsters say they aren’t sure whether 
Mr. Trump or Mr. Biden would ulti-
mately lose more votes to Mr. Kennedy, 
but the former president and other 
Republicans are worried.

On his social media site, Mr. Trump 
called Mr. Kennedy “a Democrat ‘Plant’” 
who is running to help Mr. Biden win. 
He criticized Fox News for giving Mr. 
Kennedy a platform.

“A Vote for Junior’ would essentially 
be a WASTED PROTEST VOTE, that 

could swing either way, but would only 
swing against the Democrats if Republi-
cans knew the true story about him,” Mr. 
Trump posted on Truth Social.

Mr. Kennedy, an environmental activ-
ist and prominent skeptic of vaccinations 
and pharmaceuticals, is running on re-
storing the middle class by ending illegal 
immigration, halting U.S. spending on 
overseas wars and raising corporate 
tax rates.

He is making steady progress toward 
ballot access. In some cases, he has 
joined a third party.

In Michigan, a critical battleground 
state, Mr. Kennedy became eligible for 
the ballot in April with his nomination by 
the Natural Law Party, one of fi ve minor 
parties in the state that qualify to choose 
a presidential candidate.

Mr. Kennedy polls at 5% in Michi-
gan and appears to cut equally into Mr. 
Biden’s and Mr. Trump’s vote, according 
to a recent Emerson College survey.

Emerson pollsters found Mr. Trump 
leading Mr. Biden by 1 percentage point 
in a head-to-head matchup. When Mr. 
Kennedy is factored into the race, Mr. 
Biden and Mr. Trump lose 2 percentage 

points and Mr. Trump maintains a 
1-point lead.

Michigan State University political 
science professor Matthew Grossmann 
said support for third-party and inde-
pendent candidates typically declines 
as the election nears, but Mr. Kennedy’s 
support is substantial.

“He’s potentially drawing some from 
anti-institutional and anti-vaccine poten-
tial Trump supporters, and some from 
traditional Democrats upset with Biden. 
It’s a protest vote at the moment,” Mr. 
Grossmann said.

The Trump campaign has been high-
lighting past statements by Mr. Ken-
nedy showing his allegiance to ultra-left 
positions, including big tax increases, 
eliminating fossil fuels and calling the 
National Rifl e Association a terrorist 
organization.

“Despite the dreams of the liberal 
echo chamber, Kennedy is an existen-
tial threat to Joe Biden, not President 
Trump,” Trump campaign adviser Brian 
Hughes told The Washington Times. 
“That’s why Biden and his liberal cronies 
are desperately fi ghting to keep Kennedy 
off  the ballot in several states.”

KENNEDY
From page A1

ASSOCIATED PRESS

Independent presidential candidate 
Robert F. Kennedy Jr. would lose a three-
way race in but could win a head-to-head 
matchup, a Zogby poll shows.
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Still, the sordid details in Ms. Daniels’ 
testimony could form the basis of an ap-
peal if Mr. Trump is convicted.

Ms. Daniels is a central fi gure in 
the case because she worked with an 
agent to sell the story about the alleged 
encounter once Mr. Trump started cam-
paigning in 2015.

Ms. Daniels said they didn’t get much 
interest from news outlets. After the 
October 2016 leak of an “Access Holly-
wood” tape in which Mr. Trump spoke 
crudely about women, Mr. Trump and 
his attorney Michael Cohen offered 
$130,000 so Ms. Daniels wouldn’t dis-
close the story.

“They were interested in paying for 
the story, which was the best thing that 
could happen because then my husband 
wouldn’t fi nd out but there would still 
be documentation,” Ms. Daniels said. 
“I didn’t care about the amount. I just 
wanted to get it done.”

The deal almost died after a dead-
line for payment. Ms. Daniels received 
$96,000 after her agent and attorney 
got their cuts. Ms. Daniels sued to get 
out of the disclosure agreement in 2018 
and wrote a book, “Full Disclosure,” 
about her life and interactions with 
Mr. Trump.

Prosecutors argue that Mr. Trump 
and Mr. Cohen criminally concealed the 

payment to Ms. Daniels through checks 
and business entries that show intent to 
commit election and tax off enses. Mr. 
Trump pleaded not guilty to 34 counts 
of falsifying business records.

Even if convicted, Mr. Trump is un-
likely to face serious prison time under 
the records charges. The facts in the case 
have been litigated in public for nearly 
eight years.

Still, the scene Tuesday was remark-
able: A person who has sex on camera 
for a living was testifying against a for-
mer president who is the presumptive 
Republican nominee in the November 
presidential election.

The central irony was that allegations 

suppressed in 2016 were told, in excru-
ciating detail, in open court six months 
before the 2024 election.

Judge Merchan allowed prosecutors 
to elicit the eyebrow-raising testimony 
to establish Ms. Daniels’ credibility but 
drew the line at descriptions of genitalia 
or other sordid details. At times, the 
judge scolded the prosecution over the 
“unnecessary” level of detail.

Mr. Trump’s son Eric sat in the court-
room’s front row during the salacious 
testimony.

Mr. Trump’s attorneys began cross-
examination by confi rming Ms. Daniels’ 
hatred of Mr. Trump.

“You want him to go to jail?” Trump 

attorney Susan Necheles asked.
“If he’s convicted,” Ms. Daniels said.
The defense also established that Ms. 

Daniels is reluctant to pay Mr. Trump 
the $560,000 in legal fees she owes after 
losing a defamation lawsuit to him.

“You despise him, and you call him 
names,” Ms. Necheles said.

Ms. Daniels said that was because 
Mr. Trump had called her names in his 
social media posts.

Through questioning, the defense 
argued that Ms. Daniels sought to 
profit from her claims about Mr. 
Trump and exaggerated her story 
accordingly.

“You’re making this up as you sit 

there, right?” Ms. Necheles said about 
Ms. Daniels’ testimony. Ms. Daniels 
denied it.

During a break in the cross-examina-
tion, Mr. Trump said he thought it was 
going “very well.”

Ms. Daniels testifi ed earlier that she 
was 27 when she declined a dinner 
invitation that Mr. Trump delivered 
through his bodyguard in Lake Tahoe. 
A reconsideration led to the hotel suite 
encounter.

Ms. Daniels said she talked with Mr. 
Trump for about two hours in the hotel 
suite about her family and how the por-
nographic industry worked, including 
testing for sexually transmitted diseases.

Ms. Daniels testifi ed that Mr. Trump 
stripped down while she was in the 
bathroom before they had sex.

She said she saw Mr. Trump in public 
the next day with Pittsburgh Steelers 
quarterback Ben Roethlisberger.

Ms. Daniels said she told people that 
she met Mr. Trump in his room but told 
only a few close friends about the alleged 
sexual encounter. Mr. Trump called her 
frequently in the months afterward with 
updates about a possible appearance on 
his television show, “The Apprentice,” 
she testifi ed.

“He always talked,” she said, “about 
when we could get together again, did 
I miss him, and he always called me 
‘honeybunch.’”

• This article is based in part on wire 
service reports.
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The political wing of Hamas raised 
hopes of a cease-fi re on Monday by 
announcing that it had accepted a deal 
mediated by Egypt and Qatar for an ex-
tended pause in the fi ghting that would 
free hostages held by Hamas and Pal-
estinians in Israeli prisons and allow 
a major infusion of humanitarian aid 
into Gaza.

The Netanyahu government reacted 
warily to the news that Hamas had ac-
cepted the deal. Offi  cials said the details 
of the pact were not clear and that Israel 
remained determined to end Hamas’ 
ability to wage war against the Jewish 
state. The militant group’s last four 
functioning brigades are said to be holed 
up in the streets and tunnels of Rafah.

The Biden administration has been 
involved in the cease-fi re talks and said it 
would not support a major Israeli incur-
sion into Rafah, where an estimated 1.4 
million Palestinians have taken refuge 
from the war.

Unclear motives
It was not clear whether the Israeli 

move into Rafah was a major off ensive or 
just a military demonstration designed 
to pressure Hamas as the cease-fi re talks 
appeared to be nearing the fi nal stage.

Before Tuesday’s operation, Israel 
Defense Forces encouraged Rafah resi-
dents to temporarily evacuate to an ex-
panded humanitarian area in Al-Mawasi, 
about 6 miles away.

“The IDF has facilitated the expan-
sion of field hospitals, tents and an 
increase in water, food and medical 
supplies,” IDF offi  cials said on their 
Telegram social messaging page. “In-
ternational organizations working in the 
area were also encouraged to temporar-
ily evacuate prior to the beginning of the 
cooperation.”

The crossing IDF troops took in east-
ern Rafah was being used for terrorist 

purposes, Israeli offi  cials said. They 
pointed to a mortar barrage Sunday from 
the area that killed four Israeli soldiers 
and injured several others.

U.S. offi  cials said Israeli forces ap-
peared to be engaging in a restrained 
operation.

“What we’ve been told by our Israeli 
counterparts is that this operation last 
night was limited and designed to cut 
Hamas’ ability to smuggle weapons 
into Gaza,” National Security Council 
spokesman John Kirby told reporters. 
“We’re going to be monitoring the situ-
ation very, very closely to see how it 
unfolds.”

Mr. Kirby said Hamas appeared to 
have made some changes to the three-
stage proposal by Egyptian and Qatari 

mediators but noted that all the parties 
remained at the negotiating table.

“We believe these gaps can be closed,” 
he said.

Cease-fi re talks continue
The operation began soon after 

Hamas signaled that it had agreed to a 
proposal for a cease-fi re. Israel said the 
provisions fell short of what it would 
accept. Despite its skepticism, the Netan-
yahu government said it was sending a 
midlevel delegation to Cairo to continue 
the cease-fi re talks.

CIA Director William J. Burns, who 
has been intensely involved in the talks 
aimed at halting the fi ghting, was re-
portedly still in Cairo talking with the 
various partners.

The United Nations warned on Mon-
day that an Israeli off ensive into Rafah 
would mean untold civilian suff ering 
and deaths. The U.N. Relief and Works 
Agency for Palestinian Refugees in the 
Middle East said it would not evacuate 
despite the Israeli military operation.

“The consequences would be dev-
astating for 1.4 million people [but] the 
agency will maintain a presence in Rafah 
as long as possible and will continue 
providing lifesaving aid to people,” the 
U.N. posted on X.

President Biden has told Mr. Netan-
yahu that humanitarian assistance must 
continue fl owing into Gaza, regardless 
of any military operation, White House 
offi  cials said. Offi  cials at the Hamas-
controlled Palestinian health service say 

nearly 35,000 people have died since the 
Israel-Hamas campaign began, a major-
ity of them civilians.

Israel launched the off ensive just 
after the surprise Hamas attack on 
Oct. 7 that killed 1,200 and captured 
some 250 Israeli and foreign hostages. 
About 100 hostages are thought to still 
be held by Hamas, and their families 
have been a potent source of pressure 
on the Netanyahu government to agree 
to a pause in the fi ghting and a prisoner 
exchange.

“A major ground operation would 
put at risk more than a million people 
— that’s the totality of the number that 
we obviously care about — all the in-
nocent civilians that were pushed down 
to Rafah because of operations further 
north,” Mr. Kirby said. “They all need 
to be factored in before we would be 
comfortable with some sort of major 
ground operation. We have not seen a 
plan to do that.”

The White House refused again 
Tuesday to comment on reports that 
the Biden administration held up a U.S. 
arms shipment as a means of pressuring 
Israel to call off  the Rafah operation.

“Our commitment to Israel’s security 
remains ironclad. We don’t, as a matter of 
course, talk about individual shipments 
one way or the other,” Mr. Kirby said. 
“But again, nothing’s changed about our 
commitment to Israel’s security.”

Sen. Joni Ernst, Iowa Republican, ac-
cused Mr. Biden of backtracking on his 
“ironclad” pledge to support Israel. Ms. 
Ernst and Sen. Ted Budd, North Carolina 
Republican, sent the White House a let-
ter demanding answers.

“We are shocked that your adminis-
tration has reportedly decided to with-
hold critical ammunition to Israel,” the 
senators wrote. “You promised your 
commitment to Israel was ironclad. 
Pausing much-needed military support 
to our closest Middle Eastern ally signals 
otherwise.”

• This article is based in part on wire 
service reports.
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An Israeli airstrike hit buildings near the wall separating Egypt and Rafah in the southern Gaza Strip on Tuesday. Israel gained full 
control over the entry and exit of people and goods at the crossing for the fi rst time in nearly 20 years.

changes, a squatter in New York City 
needed to stay in a house or apartment 
for only 30 days before becoming legally 
recognized as a resident.

The old standards caused multiple 
confl icts this spring.

A couple of teenagers thought to be 
squatters were arrested in Pennsylvania 
and accused in the fatal beating of a 
Manhattan apartment owner in March. 
Also that month, a Queens woman was 
arrested at her late mother’s million-
dollar house for trying to change the 
locks to keep out a group of squatters.

Gun-toting illegal immigrants alleg-
edly had eight people squatting inside a 
basement unit in the Bronx. Two other 
suspected squatters tried to use a Shake 
Shack receipt as proof of residency at a 
house in Jamaica, Queens.

State lawmakers based in the city 
proposed a fl urry of bills to address the 
issue. Some sought to redefi ne “squat-
ter,” and others proposed more proof 
of residency.

Ms. Scarcella-Spanton is pushing to 
dissociate the terms “squatter” and “ten-
ant” so the intruders would lose major 
legal protections.

New York property law now defi nes 
squatters as people living in a house 
without proper documents. It allows 
local police to get involved in home inva-
sions without forcing property owners to 
go through the eviction process.

Real estate agents said those changes 

were urgently needed.
Karen Hatcher, the head of Sovereign 

Realty & Management in Atlanta, works 
in the U.S. housing market most aff ected 
by squatters.

The National Rental Home Council 
said the Atlanta area last year had about 
1,200 squatting incidents — nearly three 
times the 475 in the second-ranked area, 
the Dallas-Fort Worth metroplex.

Horror stories abound. An Atlanta 
real estate agent told local media that a 
band of squatters sold off  the appliances 
and left “feces everywhere” inside a 
house that had been “move-in ready.”

A squatter shot an employee of a 
housing investment fi rm last spring in 

the Atlanta suburb of Lithonia, Bloom-
berg News reported.

Former property manager Tim Arko 
told multiple media outlets that he lost 
more than $100,000 when squatters took 
control of his rental property last year. 
One of the “tenants” fl ashed a gun at 
Mr. Arko during their fi rst interaction. 
Mr. Arko returned with his rifl e and was 
arrested by police.

Ms. Hatcher called the new Georgia 
law a “game changer.”

“They are not tenants; they are crimi-
nals,” Ms. Hatcher told The Times. 
“We have to have a clear delineation 
within our law that specifi es that you 
can’t just break into a property and be 

automatically considered a tenant.”
The new law treats squatters as tres-

passers rather than as tenants. The ac-
cused squatter would have three days 
to provide proof of residency or risk 
criminal charges.

The Georgia House and Senate 
passed the bill unanimously. The law 
took eff ect late last month with the sig-
nature of Gov. Brian Kemp, a Republican.

Florida has been the most proactive 
in fi ghting squatters.

Gov. Ron DeSantis, a Republican, 
signed a bill similar to Georgia’s in 
March. The law allows the local sheriff ’s 
offi  ce to escort accused squatters and 
their belongings off  the property. Those 
who refuse can be arrested on trespass-
ing charges.

Rose Kemp, president of the Orlando 
Regional Realtor Association, welcomed 
the law. Orlando ranks third among the 
areas hardest hit with squatters, trade 
groups say.

Ms. Kemp said she and other real 
estate agents she knows have had trouble 
with intruders.

In 2021, one of her clients rented out a 
home to a retiring military veteran from 
out of state.

When the tenant arrived in Florida 
two weeks after signing the lease, the 
home’s lockbox was missing. Ms. Kemp 
said the tenant peeked into the house 
and saw trash and food strewed about.

A family of squatters with children 
had moved into the property, Ms. Kemp 
said. Police noticed a broken window in 
the back of the property and arrested the 
adults on trespassing charges.

What Ms. Kemp said was most alarm-
ing wasn’t the brazen intrusion but 
discovering a checklist of nearby homes.

“These were professional squatters 
with multiple addresses that they have 
found in the area. All of these diff erent 
addresses with little notes, checkmarks,” 
Ms. Kemp told The Times. “They had 
been basically vetting to see where to 
go.”

Property ownership took a hit dur-
ing the economic slowdown early in 
the COVID-19 pandemic when many 
jurisdictions imposed moratoriums on 
evictions to forestall a wave of homeless-
ness. Some cities and states extended 
and reextended those programs. Along 
the way, scammers learned how to ex-
ploit laws to live rent-free.

The root of the problem dates to the 
mass of foreclosures after the housing 
bubble burst in 2008, said Mark Miller 
of the Pacifi c Legal Foundation.

The senior attorney said a dearth 
of newly built homes, thanks partly to 
regulations that limit home construction, 
is driving up costs and pricing people out 
of the housing market.

It has created the kinds of squatters 
Ms. Hatcher has encountered: working 
people who, for fi nancial reasons or 
because of a criminal record, wouldn’t 
qualify for a lease.

Mr. Miller said a stable society is built 
on property rights enforcement.

“If our governments are not going to 
protect property, then we have to elect 
people who will because otherwise, 
people start to lose respect for the law 
— and that’s bad for everybody,” he said.

SQUATTER
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Squatters can no longer use tenancy laws in some states to drag rightful homeowners 
into eviction battles. Now, they can quickly be arrested on trespassing charges.

BY ERIC TUCKER
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The federal judge in Florida pre-
siding over the classifi ed documents 
prosecution of former President Don-
ald Trump has canceled the May 20 
trial date, postponing it indefi nitely.

The order from U.S. District Judge 
Aileen Cannon had been expected 
in light of still-unresolved issues in 
the case and because Mr. Trump is 
currently on trial in a separate case 
in Manhattan charging him in con-
nection with hush money payments 

during the 2016 presidential election. 
The New York case involves sev-

eral of the same lawyers representing 
him in the federal case in Florida.

Judge Cannon said in a fi ve-page 
order Tuesday that it would be “im-
prudent” to fi nalize a new trial date 
now, casting further doubt on fed-
eral prosecutors’ ability to bring Mr. 
Trump to trial before the November 
presidential election.

Mr. Trump faces dozens of fel-
ony counts accusing him of illegally 
hoarding at his Mar-a-Lago estate 
in Palm Beach, Florida, classified 

documents that he took with him after 
he left the White House in 2021, and 
then obstructing the FBI’s eff orts to 
get them back. 

He has pleaded not guilty and 
denied wrongdoing.

Mr. Trump faces four criminal cases 
as he seeks to reclaim the White House, 
but outside of the New York prosecu-
tion, it’s unclear that any of the other 
three will reach trial before the election.

The Supreme Court also is weigh-
ing Mr. Trump’s arguments in a sepa-
rate case that he is immune from 
federal prosecution.

Judge in classifi ed documents case puts it on ice
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The Southern Baptist Convention lost 
241,000 members last year, lowering its 
total membership to less than 13 million 
for the fi rst time since the mid-1970s.

Still, the largest U.S. Protestant de-
nomination, the Southern Baptists have 
lost 3,324,156 members since 2006, when 
its membership peaked at 16.3 million.

The denomination said Tuesday that 
last year’s membership decline was less 
than 2%, compared to 3.34% in 2022, 
when 457,371 people left. The year 2023 
marked the 17th consecutive year of 
membership decline.

The number of SBC churches fell 
by 292 — less than 1% — to 46,906 last 
year, according to the Annual Church 
Profi le compiled by Lifeway Christian 
Resources. Multisite churches reported 
an increase of 95 locations to 680, while 
church-type missions fell by 170 to 2,474.

Offi  cials said 4 million people at-
tended services in person each week, the 
highest number in three years. Weekly 
Sunday school and small group atten-
dance stood at 2.5 million in 2023, while 
online worship participation increased.

Southern Baptists have confronted 
challenges on several fronts in recent 
years: The interim head of an executive 
committee resigned over a falsifi ed aca-
demic record, an outside study revealed 
that churches suppressed reports of 
more than 700 cases of sexual abuse, 
and several churches were expelled last 
year over their women pastors, including 
the denomination’s largest, Saddleback 
Church in Southern California.

However, the SBC said the latest 
numbers show elements of good news. 
Total baptisms rose by nearly 26% to 
226,919. California, with its 5,181 bap-
tisms, marked a 248% increase over the 
previous year. And 35 of 41 state Baptist 
conventions reporting year-over-year 
baptism growth, Lifeway said.

Finances remained steady, with dona-
tions reported at $10 billion last year, up 
from the $9.9 billion received in 2022. 
Donations for missionary activity totaled 
$798 million last year, up $68 million 
from 2022’s $730 million, a 9% increase.

 The Rev. Bart Barber, whose term as 
SBC president ends in June, said relying 
on membership statistics can be diffi  cult.

“Those statistics are not all created 
equal,” said Mr. Barber, senior pastor of 
the First Baptist Church in Farmersville, 
Texas. “The membership number is not 
really super reliable. But when it comes 
to baptisms, we’re really good at count-
ing those. And when it comes to Sunday 
school attendance, we’re really good at 
counting that.”

The increases in baptisms and Sun-
day school attendance are heartening 
and should encourage members and 
leaders, he said.

The Rev. Mike Keahbone, lead pas-
tor at the First Baptist Church of Law-
ton, Oklahoma, and one of several 
nominees to succeed Mr. Barber, said 
the church no longer puts as much im-
portance on the “scoreboard” number 
of total membership as it did in the 
1980s and 1990s.

“Back [then],  it was everything was 
about numbers to the church. It really 
was that scoreboard that you’re talk-
ing about,” he said. “Because of that, 
our church rolls, I think, became super 
infl ated. What you’re seeing now is 
churches trying to go back through their 
church rolls and trying to clean those 
things up.”

Another nominee for denominational 
president, Rev. Bruce Fink of Biltmore 
Church in Arden, North Carolina, said 
that if he is elected, he would try to spur 
local churches on to more growth.

As president, he said, “one of the fi rst 
meetings would be to get the state direc-
tors and as many of the [local] people 
together and listen.”

He said some congregations have 
gone too long without any signifi cant 
number of Christian commitments, and 
he would work to change that.

“How do we come alongside those 
churches that maybe they’ve gone a long 
time without seeing gospel life change,” 
Mr. Fink asked. “What do we need to 
do to have that happen sometime in the 
next 12 months?” 

RELIGION 
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IRVING, TEXAS | The Boy Scouts of 
America is changing its name for the 
fi rst time in its 114-year history and will 
become Scouting America. It’s a signifi -
cant shift as the organization emerges 
from bankruptcy following a fl ood of 
sexual abuse claims and seeks to focus 
on inclusion.

The organization steeped in tradition 
has made seismic changes after decades 
of turmoil, from fi nally allowing gay 
youth to welcoming girls throughout its 
ranks. With an eye on increasing fl ag-
ging membership numbers, the Irving, 
Texas-based organization announced 
the name change Tuesday at its annual 
meeting in Florida.

“In the next 100 years, we want any 
youth in America to feel very, very 
welcome to come into our programs,” 
Roger Krone, who took over last fall 
as president and chief executive of-
fi cer, said in an interview before the 
announcement.

The organization began allowing gay 
youth in 2013 and ended a blanket ban on 
gay adult leaders in 2015. In 2017, it made 
the historic announcement that girls 
would be accepted as Cub Scouts as of 
2018 and into the fl agship Boy Scout pro-
gram — renamed Scouts BSA — in 2019.

There were nearly 1,000 young 
women in the inaugural class of female 
Eagle Scouts in 2021, including Selby 
Chipman. The all-girls troop she was a 
founding member of in her hometown 
of Oak Ridge, North Carolina, has grown 
from fi ve girls to nearly 50, and she thinks 
the name change will encourage even 
more girls to realize they can join.

 Like other organizations, the scouts 
lost members during the pandemic, 
when participation was diffi  cult. After 
a highpoint over the last decade of 
more than 2 million members in 2018, 
the organization currently services just 
over 1 million youths, including more 
than 176,000 girls and young women. 
Membership peaked in 1972 at almost 
5 million. The move by the Boy Scouts 
to accept girls throughout their ranks 
strained a bond with the Girl Scouts of 
the USA, which sued, saying it created 
marketplace confusion and damaged 
their recruitment eff orts. They reached 
a settlement agreement after a judge 
rejected those claims, saying both groups 
are free to use words like “scouts” and 
“scouting.”

The Boy Scouts’ $2.4 billion bank-
ruptcy reorganization plan took eff ect 
last year, allowing the organization to 
keep operating while compensating the 
more than 80,000 men who say they 
were sexually abused as children while 
scouting.  

The organization won’t offi  cially be-
come Scouting America until Feb. 8, 
2025, the organization’s 115th birthday. 
But Mr. Krone said he expects people 
will start immediately using the name.

SCOUTS

Boy Scouts’ 
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CHICAGO | Police cleared a pro-Pal-
estinian tent encampment at the Uni-
versity of Chicago on Tuesday after 
administrators who had initially adopted 
a permissive approach said the protest 
had crossed a line and caused growing 
concerns about safety.

University President Paul Alivisatos 
acknowledged the school’s role as a 
protector of freedom of speech after of-
fi cers in riot gear blocked access to the 
school’s Quad but also took an enough-
is-enough stance.

“The university remains a place 
where dissenting voices have many 
avenues to express themselves, but we 
cannot enable an environment where 
the expression of some dominates and 
disrupts the healthy functioning of the 
community for the rest,” Mr. Alivisatos 
wrote in a message to the university 
community.

Tensions have continued to ratchet 
up in standoff s with protesters on cam-
puses across the U.S. — and increasingly, 
in Europe — nearly three weeks into 
a movement launched by a protest at 
Columbia University. 

Some colleges cracked down imme-
diately on protests against the Israel-
Hamas war. Among those that have 
tolerated the tent encampments, some 
have begun to lose patience and call in 
police over concerns about disruptions 
to campus life, safety and the involve-
ment of nonstudents.

Since April 18, just over 2,600 people 
have been arrested on 50 campuses, 
fi gures based on AP reporting and state-
ments from universities and law enforce-
ment agencies.

But not all schools are taking that ap-
proach, with some letting protesters hold 
rallies and organize their encampments 
as they see fi t.

The president of Wesleyan University, 

a liberal arts school in Connecticut, has 
commended the on-campus demonstra-
tion — which includes a pro-Palestinian 
tent encampment — as an act of political 
expression. The camp there has grown 
from about 20 tents a week ago to more 
than 100.

“The protesters’ cause is important 
— bringing attention to the killing of 
innocent people,” university President 
Michael Roth wrote to the campus com-
munity. “We continue to make space for 
them to do so, as long as that space is not 
disruptive to campus operations.”

The Rhode Island School of Design, 
where students started occupying a 
building Monday, affi  rms students’ rights 
to freedom of speech and peaceful as-
sembly and supports all members of the 
community, a spokesperson said. 

The school said President Crystal 
Williams spent more than fi ve hours with 
the protesters that evening discussing 
their demands.

On Tuesday the school announced it 
was relocating classes that were sched-
uled to take place in the building. It 

was covered with posters reading “Free 
Palestine” and “Let Gaza Live,” and 
dove was drawn in colored chalk on 
the sidewalk.

At MIT, protesters were given a 
Monday afternoon deadline to leave 
or face suspension. Many left, accord-
ing to an MIT spokesperson, who said 
protesters breached fencing after the 
arrival of demonstrators from outside 
the university.

On Monday night, dozens of protest-
ers remained at the encampment in a 
calmer atmosphere, listening to speak-
ers and chanting before taking a break 
for pizza.

Sam Ihns, a graduate student at MIT 
studying mechanical engineering and a 
member of MIT Jews for Ceasefi re, said 
the group has been at the encampment 
for two weeks and is calling for an end 
to the killing in the Gaza Strip.

“Specifically, our encampment is 
protesting MIT’s direct research ties to 
the Israeli Ministry of Defense,” he said.

No arrests had been made as of Mon-
day night.

ILLINOIS

Police clear assembly of Palestinian 
supporters at University of Chicago
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OKLAHOMA CITY | Severe storms bat-
tered parts of the Midwest on Tuesday, 
unleashing a curtain of heavy rain, gusty 
winds and tornadoes in the region one 
day after a deadly twister ripped through 
a small Oklahoma town and killed at least 
one person.

Tornadoes were spotted after dark 
Tuesday in southwestern Michigan, 
northern Indiana and northwestern 
Ohio. 

Forecasters warn that the storms 
could stretch late into the night as por-
tions of the three states were under a 
tornado watch.

The National Weather Service’s 
Storm Prediction Center cited 17 reports 
of tornadoes from Monday evening 
through early Tuesday in the central 
part of the United States. Eight of the 
twisters were in Oklahoma, two each 

in Kansas, South Dakota and Iowa, and 
one each in Nebraska, Missouri and 
Tennessee.

The deadly tornado ripped through 
the 1,000-person town of Barnsdall, 
about a 40-minute drive north of Tulsa, 
on Monday night. It was the second tor-
nado to hit the town in fi ve weeks — a 
twister on April 1 with maximum wind 
speeds of 90 to 100 mph damaged homes 
and blew down trees and power poles 
in Barnsdall.

At least 30 to 40 homes in the Barns-
dall area were damaged Monday night, 
the Oklahoma Highway Patrol reported, 
and a nursing home said it evacuated 
residents because a gas leak could not 
be turned off  due to storm damage. 
Numerous road closings due to debris 
also were reported, according to Osage 
County Emergency Management.

One person died in Barnsdall and 
at least one is missing, said Barnsdall 
Mayor Johnny Kelley.

“There are several homes destroyed, 

completely leveled,” Mr. Kelley said. 
“The toughest thing on me as the mayor 
is this is a small community. I know 75 to 
80% of the people in this town.”

First responders rescued about 25 
people, including children, from heavily 

damaged homes where buildings had 
collapsed on or around them, Mr. Kel-
ley said. About a half dozen people 
suff ered injuries, including a fi refi ghter 
who was taken to a hospital with chest 
pains, he said.  

OKLAHOMA

Oklahoma town struck by second tornado in fi ve weeks

ASSOCIATED PRESS

Joy King, left , and her granddaughter Crystal Maxey hug in front of Ms. King’s house 
that was destroyed by a tornado Tuesday in Barnsdall, Oklahoma. A tornado ripped 
through the 1,000-person town and at least one death was reported. 
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Hundreds of pro-Palestinian demonstrators have assembled for at least eight days in an encampment in an area of the University 
of Chicago’s Quad, which police cleared on Tuesday. Th e protesters had been told on Friday to leave voluntarily or be removed.

Protesters at the Massachusetts Institute of Technology were told to leave by Monday 
aft ernoon or be suspended. Many of them left , and no arrests had been made as of 
Monday night, according to an MIT spokesperson.
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DENVER | A bill to ban the sale and 
transfer of semiautomatic firearms 
was nixed in Colorado’s Democratic-
controlled legislature on Tuesday as 
lawmakers pressed forward with a slew 
of other gun-control bills on the 25th 
anniversary year of the Columbine High 
School massacre.

The western state has a deep his-
tory with fi rearms that is pockmarked 
by some of the most high-profi le mass 
shootings nationwide. Both factors loom 
large over gun-control debates in the 
General Assembly, complicating at-
tempts at such bans that nine other 
Democratic-controlled states have in 
place, including California and New 
York.

The Colorado House passed the ban 
in a historic fi rst, after roughly the same 
proposal was swiftly nixed last year. But 
some Senate Democrats are wary of the 
eff ectiveness and breadth of the ban, 
which prohibits the sale, transfer and 

manufacture of semiautomatic fi rearms. 
But the state’s current purple makeup 
has frustrated attempts at a broader ban.

In the face of Senate Democrats’ op-
position, one of the bill’s sponsors asked 
that the legislation be put to rest at a 
brief and sparsely attended committee 
hearing Tuesday.

“After thoughtful conversations with 
my Senate colleagues, I decided that 
more conversations need to take place 
outside of the pressure cooker of the 
Capitol,” said Democratic state Sen. 
Julie Gonzales.

Ms. Gonzales said she’ll continue 
discussions with gun-violence victims 
and with gun owners and advocates 
who are “committed to doing the work 
necessary to save lives — and an assault 
weapons ban will do just that.”

On that committee sat Democratic 
state Sen. Tom Sullivan, who would have 
been a “no” vote, along with Republican 
lawmakers who have decried the bill as 
an encroachment on Second Amend-
ment rights.

Mr. Sullivan’s son, Alex, was one 

of 12 people killed in the 2012 Aurora 
theater shooting at a midnight show of 
“The Dark Knight Rises.” But he said the 
weapons that the bill seeks to curtail are 

involved in only a small fraction of gun 
deaths and injuries. 

Those fi rearms include a long list of 
semiautomatic rifl es, along with some 

pistols and shotguns, with certain char-
acteristics, such as a threaded barrel or 
detachable stock.

Their prohibition wouldn’t make 
much of a dent in gun violence, Mr. 
Sullivan argued, and the proposal takes 
up immense political oxygen in the state 
Capitol — energizing the opposition and 
detracting from more eff ective and less 
controversial gun control measures.

“The narrative is all wrong,” he said. 
“That’s what they want you to believe, 
that it’s assault weapons and schools. 
It’s not … It’s suicides and it’s domestic 
violence.”

The proposal is expected to be re-
vived next year.

Meanwhile, other bills nearing the 
governor’s desk include a proposal to 
give Colorado’s Bureau of Investigations 
more power to investigate gun sales 
that are already illegal. Another would 
require more rigorous safety training to 
get a concealed-carry permit. 

And one would require fi rearm deal-
ers to get permits from the state, not just 
the federal government.

COLORADO

Democratic-led statehouse drops bid to ban semiautomatic guns

LOUISIANA

Legislators kill eff ort to allow
abortion in rape, incest cases

Despite pleas from Democrats and 
gut-wrenching testimony from doctors 
and rape survivors, a GOP-controlled 
legislative committee rejected a bill 
Tuesday that would have added cases 
of rape and incest as exceptions to 
Louisiana’s abortion ban.

In the reliably red state, where even 
some Democrats are pro-life, adding 
exceptions to Louisiana’s law has been 
an ongoing battle for advocates — 
with a similar measure failing last year. 

Of the 14 states with abortion bans 
at all stages of pregnancy, six have ex-
ceptions in cases of rape and fi ve have 
exceptions for incest.

“I will beg (committee) members to 
come to common sense,” Democratic 
state Rep. Alonzo Knox said to fellow 
lawmakers ahead of the vote, urging 
them to give approval to the excep-
tions. “I’m begging now.”

Lawmakers voted against the bill 
along party lines, with the measure 
failing 7-4.

GOP state Rep. Dodie Horton said 

that she would “love to hang [con-
victed rapists] from the high street if it 
was in my power to do so. But I cannot 
condone killing the innocent.”

— Associated Press

SOUTH CAROLINA

Lawmakers rekindle bill 
limiting how race is taught

COLUMBIA | A small group of law-
makers in South Carolina rekindled de-
bate Tuesday on a bill that would limit 
how topics such as race can be taught 
in K-12 classrooms in public schools.

The House and Senate passed bills 
on the topic in 2023. But the diff erent 
versions sat dormant until a confer-
ence committee met to try to work out 
the diff erences.

The three House members and 
three senators adjourned after an hour 
after making it just four pages into a 
16-page handout on the diff erences 
between the proposals.

There is a deadline. The regular 
session ends Thursday, although it 
could survive into special sessions in 
June since a version of the bill passed 
both chambers.

The conference committee Tues-
day didn’t even get to the biggest dif-
ferences between the chambers.

The Senate removed a provision 
requiring teachers to post any changes 
to their plans on what they will teach 
and classroom materials three days be-
fore the lessons and removed another 
provision allowing parents to sue any 
district in the state they think is teach-
ing prohibited concepts.

— Associated Press

WISCONSIN

GOP launches audit of state 
government diversity eff orts

MADISON | The Legislature’s audit 
committee voted Tuesday to launch a 
comprehensive review of diversity and 
inclusion eff orts across state govern-
ment after the Assembly’s top Republi-
can vowed to eliminate them.

The committee voted 6-4 to order 
the Legislative Audit Bureau to con-
duct the review, with all four Demo-
crats on the panel voting “no.”

Gov. Tony Evers, a Democrat, 
signed an executive order in 2019 re-
quiring each state agency to create and 
monitor equity and inclusion plans to 
address employment barriers, assess 
workplaces to ensure they’re equitable 
and promote inclusion.

State Auditor Joe Chrisman said 
in a memo to panel members that the 
review could show what agencies have 
done to follow the order, how much 
compliance has cost and outcomes.

The investigation will include 
Cabinet-level agencies, other executive 
branch agencies, the state Department 
of Justice and the state university sys-
tem, Mr. Chrisman said.

— Associated Press

NEW YORK

Judge blocks amendment
barring gender discrimination

ALBANY | A proposed amendment 
to the New York Constitution bar-
ring discrimination based on “gender 

identity” and “pregnancy outcomes” 
cannot appear on the state ballot in 
November because legislators made a 
procedural error in an initial round of 
approval, a judge ruled Tuesday.

The ruling from state Supreme 
Court Justice Daniel J. Doyle found 
lawmakers incorrectly approved the 
language before getting a written opin-
ion from the attorney general.

The decision removes a politically 
charged question from the November 
ballot that both parties had hoped 
would drive voter turnout.

Democrats passed the proposed 
constitutional amendment last year to 
bar discrimination based on “preg-
nancy outcomes” or “gender expres-
sion,” putting the change to voters in 
the 2024 election for fi nal approval.

The amendment wouldn’t explicitly 
preserve a woman’s right to have an 
abortion. 

Instead, it would eff ectively prevent 
someone from being discriminated 
against for having the procedure, 
though backers have said it would 
have the practical eff ect of protecting 
reproductive rights.

— Associated Press
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Colorado’s Democratic-controlled General Assembly has nixed a sweeping bill on 
Tuesday to ban the sale and transfer of semiautomatic fi rearms. One lawmaker said 
“more conversations needed to take place” before the legislation could move forward.
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TERRORISM

U.S. repatriates 11 Americans
from ISIS camp in Syria

BEIRUT | The United States has 
repatriated 11 of its citizens from 
sprawling camps in northeastern Syria 
that house tens of thousands of family 
members of suspected Islamic State 
militants, the U.S. State Department 
said Tuesday.

The repatriation was the largest 
Washington has carried out from 
the camps to date, Secretary of State 
Antony Blinken said in a statement. 
Five of the 11 citizens brought back 
were children, and one non-U.S. citi-
zen child — the 9-year-old sibling of 
one of the other children — was also 
brought with them.

As part of the same operation, the 
U.S. facilitated the repatriation of 11 
other camp residents, eight of them 

children, to Canada, the Netherlands 
and Finland, the statement said.

Although the pace of repatria-
tions has picked up — neighboring 
Iraq recently returned hundreds of 
its citizens — many countries remain 
reluctant to bring back citizens from 
the al Hol and al Roj camps, which 
now hold about 30,000 people from 
more than 60 countries, most of them 
children.

— Associated Press

FRANCE

Macron hosts visiting Xi
at remote boyhood home

TOURMALET PASS | France’s presi-
dent hosted China’s leader at a remote 
mountain pass in the Pyrenees on 
Tuesday for private meetings after a 
high-stakes state visit in Paris domi-
nated by trade disputes and Russia’s 

war in Ukraine.
French President Emmanuel Ma-

cron made a point of inviting Chinese 
President Xi Jinping to the Tourmalet 
Pass near the Spanish border, where 
Mr. Macron spent time as a child visit-
ing his grandmother. It is meant to be 
a reciprocal gesture after Mr. Xi took 
Mr. Macron last year to the home of 
the governor of Guangdong province, 
where the Chinese president’s father 
once lived.

The mountain meetings come after 
a grandiose state visit by Mr. Xi on 
Monday that included a ceremonial 
welcome at the monument housing 

Napoleon’s tomb and a state dinner at 
the Elysee Palace with celebrities and 
magnates.

— Associated Press

TOGO

New constitution raises
fears for democracy

LOME | Togo’s president has signed 
a new constitution eliminating presi-
dential elections, his offi  ce said late 
Monday, a move that opponents say 
will allow him to extend his family’s 
six-decade rule. Civil society groups in 
the West African nation have called for 
protests.

Parliament will now choose the 
president. The new constitution 
comes days after the election com-
mission on Saturday announced 
that President Faure Gnassingbe’s 
ruling party had won a majority of 

parliament seats.
There was a crackdown on 

civic and media freedoms ahead of 
the vote. The government banned 
protests against the proposed new 
constitution and arrested opposition 
fi gures, while the electoral commis-
sion banned the Catholic Church 
from deploying election observers. 
Togo’s media regulator suspended 
the accreditation process for foreign 
journalists.

The new constitution also increases 
presidential terms from fi ve to six 
years and introduces a single-term 
limit. But the nearly 20 years that Mr. 
Gnassingbe has served in offi  ce would 
not count, and the political opposition, 
religious leaders and civil society say 
it’s likely that Mr. Gnassingbe will stay 
in power even after his term expires 
in 2025.

— Associated Press
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KYIV, UKRAINE | Ukrainian counter-
intelligence investigators have foiled a 
Russian plot to assassinate President 
Volodymyr Zelenskyy and other top 
military and political fi gures, Kyiv’s state 
security service said Tuesday.

Two colonels in the State Guard of 
Ukraine, which protects top offi  cials, 
were detained on suspicion of enacting 

the plan drawn up by Russia’s Federal 
Security Service, or FSB, a statement 
said. The colonels were recruited before 
Russia’s full-scale invasion of Ukraine 
in February 2022, according to the 
statement.

It quoted the head of the State Secu-
rity Service, Vasyl Maliuk, as saying the 
plot foresaw an attack before Russian 
President Vladimir Putin’s inauguration 
for a fi fth term on Tuesday. Mr. Maliuk 
said that he personally oversaw the 

top-secret operation to track the plot.
Ukrainian claims of Russian eff orts 

to kill Mr. Zelenskyy aren’t new. The 
Ukrainian leader said in 2022 there has 
been at least 10 attempts to assassinate 
him, and now the war with Russia has 
stretched into its third year.

Also, prosecutors in Poland said last 
month that a Polish man had been ar-
rested on allegations of being ready to 
spy on behalf of Russia’s military intel-
ligence in an alleged plot to assassinate 

Mr. Zelenskyy.
Mr. Zelenskyy’s movements are kept 

secret for security reasons, and his visits 
around the country are publicly an-
nounced only after he has left. News 
of events he holds in Kyiv is usually 
embargoed until they are over.

The onetime television actor and 
comedian has proved to be a valuable 
asset for his country as the war against 
Ukraine’s bigger neighbor grinds on, and 
as Kyiv’s depleted forces wait for more 

troops and weapons. He has urged his 
people to keep fi ghting and instilled a 
belief that Ukraine can prevail.

The Ukrainian statement said the 
Russian intelligence agents targeting Mr. 
Zelenskyy sought out members of the 
Ukrainian military close to the president’s 
security detail who could take the head 
of state hostage and later kill him. The 
operation was run from Moscow, it said, 
providing the names of three alleged Rus-
sian spies behind the conspiracy.

UKRAINE

Ukraine claims to have foiled Russian plot to assassinate Zelenskyy

BY ANDREW SALMON

THE WASHINGTON TIMES

SEOUL, SOUTH KOREA | Australian 
Prime Minister Anthony Albanese called 
Chinese military behavior “unaccept-
able” after a Chinese jet dropped fl ares 
in the path of an Australian helicopter.

While much interest has been fo-
cused on clashes in the South China Sea, 
the confrontation took place over the 
Yellow Sea off  the coast of North Korea. 
Major deployments of Chinese and U.S. 
troops are arrayed on, respectively, the 
sea’s western and eastern shores.

Mr. Albanese is the second regional 
leader to call out Beijing in two days. 
On Monday, Philippine President Fer-
dinand Marcos Jr. criticized Chinese 
Coast Guard ships after they trained 
water cannons on a Philippine vessel at 
a disputed site in the South China Sea.

Mr. Albanese, in a televised statement, 
said, “This issue, we have made public in 
order to be able to speak out very clearly 
and unequivocally that this behavior is 
unacceptable,” adding his government 
had made “very strong representations 
at every level to China,” he added.

A Chinese J-10 jet dropped fl ares 
above and several hundred yards ahead 
of an Australian Sea Hawk helicopter 
fl ying over international waters in the 
Yellow Sea on Saturday. The helicop-
ter was part of a mission helping to 
enforce international sanctions against 
the regime of North Korean leader Kim 
Jong-un, Australian Defense Minister 
Richard Marles said Monday evening.

The helicopter dodged the fl ares, but 
the confrontation put the aircraft and 
those on board at risk, Canberra stated. 

The Australian helicopter harassed 
by China was “in international waters, 
international airspace, and they’re doing 
work to ensure that the sanctions that the 
world has imposed through the United 
Nations on North Korea, due to their 
in-transient and reckless behavior, are 
enforced,” Mr. Albanese said.

The Australian prime minister, who 
took offi  ce in 2022, has sought to upgrade 
relations with China, which had frayed 
under his conservative predecessor, 
Scott Morrison. In November, however, 
Mr. Albanese’s government protested 
after a Chinese vessel turned on its sonar 
when a nearby Australian destroyer had 
divers down in the South China Sea, most 
of which is claimed by China. Sonar 
can injure divers; the incident has been 
characterized as a “sonar attack.”

China off ered a very diff erent version 
of events, contending Tuesday that the 

Australian helicopter was attempting to 
“surveil” Chinese vessels in the region 
and interfered with a Chinese naval 
training drill that was underway.

Australia “calls black white and lays 
the blame on someone else,” China’s 
Defense Ministry spokesman Zhang 
Xiaogang told reporters in Beijing.

Yellow Sea tensions
The aerial confrontation involves a num-

ber of geopolitical issues, including the 
Yellow Sea. The sea lies between China’s 
eastern seaboard and the Korean Peninsula.

Key naval bases and naval shipyards 
sit on the Chinese eastern coast, includ-
ing the Yilu Naval Base, home to China’s 
fi rst aircraft carrier strike group, and the 
Jianggezhuang Naval Base, which includes 
tunnels for nuclear submarines. Both are 
set around the port of Qingdao — itself 
home base to China’s North Sea Fleet. 
Shanghai, further down the Yellow Sea 
coast, is home to two more naval shipyards.

Facing them on the eastern coast of 
the Yellow Sea is the biggest conglom-
eration of U.S. troops in Korea, deployed 
on a string of bases down South Korea’s 
west coast, including Camp Humphreys, 
the largest American base outside the 
continental U.S., set outside the South 
Korean naval base of Pyeongtaek.

Another South Korean naval base 
— which has hosted U.S. assets — sits 
on the island of Jeju, at the southern 
entrance to the Yellow Sea.

While China seeks to extend its in-
fl uence by claiming distant islands and 
reefs in the South China Sea and East 
China Sea, the Yellow Sea is much closer 
to home for Beijing.

U.S.-led strategic initiatives across 
the East Asian theater are another issue.

The Proliferation Security Initia-
tive is a U.S.-led multinational eff ort to 
monitor and interdict traffi  c in weapons 
of mass destruction. According to the 
State Department, 112 countries have 
endorsed the PSI. 

In the Indo-Pacifi c, much PSI activ-
ity revolves around isolated, nuclear-
armed North Korea, with naval assets 
from nations including Australia, Britain, 
Canada, Japan, South Korea and the U.S. 
patrolling the nearby waterways.

The situation around North Korean 
arms exports has escalated dramatically 
since last year, when Russia — defy-
ing U.N. Security Council sanctions — 
began acquiring North Korean arms and 
munitions for use in its war in Ukraine. 
Nampo, the port serving the North 
Korean capital of Pyongyang, is also on 
the Yellow Sea.

INTERNATIONAL AFFAIRS

China chided after 
confrontation with 
Australian helicopter
Comes after criticism from Philippines
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President Vladimir Putin began his 
fi fth term at a glittering Kremlin inaugu-
ration Tuesday, embarking on another 
six years as leader of Russia after bull-
dozing his political opponents, launching 
a devastating war in Ukraine and concen-
trating virtually all power in his hands.

At the ceremony in the gilded Grand 
Kremlin Palace, the 71-year-old onetime 
KGB agent placed his hand on the Rus-
sian Constitution and vowed to defend 
it as a crowd of hand-picked dignitaries 
looked on.

“We are a united and great people and 
together we will overcome all obstacles, 
realize all our plans, together we will 
win,” an ebullient Mr. Putin said after 
being sworn in.

Since succeeding President Boris 
Yeltsin in the waning hours of 1999, Mr. 
Putin has transformed Russia from a 
country emerging from economic col-
lapse to a pariah state that vows to upend 
what it sees as a U.S.-dominated liberal 
world order. Following the 2022 invasion 
of Ukraine that has become Europe’s 
biggest confl ict since World War II, 
Russia has been heavily sanctioned by 
the West and gas turned to regimes like 
China, Iran and North Korea for support.

Already in offi  ce for nearly a quarter-
century and the longest-serving Kremlin 
leader since Josef Stalin, Mr. Putin’s new 
term doesn’t expire until 2030, when 
he will be constitutionally eligible to 
run again.

In a heavily choreographed perfor-
mance, the Russian president was pic-
tured in his offi  ce looking at his papers 

before walking along the Kremlin’s 
long corridors, pausing at one point 
to look at a painting, on the way to his 
inauguration.

His guard of honor waited in the sleet 
and rain for hours, in temperatures hov-
ering just above freezing, while Mr. Putin 
made the brief journey to the Grand 
Kremlin Palace in his Auras limousine.

Mr. Putin used the the fi rst moments 
of his fi fth term to thank the “heroes” 
of his war in Ukraine and to harshly 
criticize the West.

Russia “does not refuse dialogue with 
Western states,” he said. Rather, he said, 
“the choice is theirs: Do they intend to 
continue trying to contain Russia, con-
tinue the policy of aggression, continuous 
pressure on our country for years, or look 
for a path to cooperation and peace?”

He was greeted with applause when 
he entered the hall with more than 2,500 
invited guests. They included senior 
members of the Russian government as 
well as celebrities including American 
actor Steven Seagal.

The U.S., U.K. and German ambas-
sadors were not in attendance. The 
U.S. Embassy said Ambassador Lynne 
Tracy was out of the country on “pre-
scheduled, personal travel.”

A handful of European Union envoys 
attended even though top EU diplomat 
Josep Borrell said he told them “the right 
thing to do is not to attend this inaugura-
tion,” because Mr. Putin is the subject of 
an arrest warrant by the International 
Criminal Court for war crimes, accusing 
him of personal responsibility for the 
abductions of children from Ukraine. 
Among those present was the French 
ambassador.

A 30-gun salute followed Mr. Putin’s 
remarks. He reviewed the presidential 
regiment in the Kremlin’s Cathedral 
Square in a light drizzle and then walked 
into nearby Annunciation Cathedral for 
a blessing from Patriarch Kirill, head of 
the Russian Orthodox Church.

During the brief service, Patriarch 
Kirill compared Mr. Putin to Prince Al-
exander Nevsky, the medieval ruler who 
“courageously defended their people on 
the battlefi eld.”

The question now — in Moscow, 
Washington and capitals across Europe 
— is what the Mr. Putin will do over the 
course of another six years in the Krem-
lin, both at home and abroad.

Russian forces are gaining ground 
in Ukraine, deploying scorched-earth 
tactics as Kyiv grapples with shortages 
of men and ammunition.

Ukraine has brought the battle to 
Russian soil through drone and missile 
attacks, especially in border regions. In 
a speech in February, Mr. Putin vowed 
to fulfi ll Moscow’s goals in Ukraine, 
and do what is needed to “defend our 
sovereignty and security of our citizens.” 
The Russian government has now been 
dissolved so that Mr. Putin can name a 
new prime minister and Cabinet.

One key area to watch is the Defense 
Ministry.

Last month, Deputy Defense Minister 
Timur Ivanov — a protege of Defense 
Minister Sergei Shoigu — was detained 
on charges of bribery amid reports of 
rampant corruption. Some analysts have 
suggested Mr. Shoigu could become a 
victim of the government reshuffl  e but 
that would be a risky move, with the war 
still raging.

RUSSIA

Putin’s power at an apex with six 
more years to challenge Stalin’s reign

ASSOCIATED PRESS

Vladimir Putin walks to take his oath as Russian president during an inauguration ceremony in the Grand Kremlin Palace in 
Moscow on Tuesday. Mr. Putin began his fi ft h term Tuesday, embarking on another six years as the nation’s leader.
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TODAY’S BIRTH-
DAY (May 8). You’ll 
take on the golden 
vision, and intense 
powers of focus will 
rocket your project. The 
team that gathers around you 
will bring fun to work. Strate-
gic adventures and relation-
ships will create ease for you. 
More highlights: an exhilarat-
ing project, a liberation from 
the old scene, and self-devel-
opment strides that give you 
new confi dence and purpose. 
Capricorn and Gemini adore 
you. Your lucky numbers are: 
1, 8, 14, 45 and 11.

ARIES (March 21-April 
19). You bring a certain X 
factor to your work. It’s too 
soon to name it, and it can’t 
be easily described, but 
everyone seems to be able to 
identify it. Just ask around. 
What you learn will speak 
to how your work is distin-
guishable from others.

TAURUS (April 20-May 
20). It’s dangerous to assume 
you’ve arrived at a correct 
conclusion. It’s better to 
stay aware and assume that 
no answer is 100% correct. 
The bumps and blocks are 
obstacles that bring people 
together.

GEMINI (May 21-June 
21). Those who pretend to 
be something they’re not are 
only stopping themselves 
from becoming who they 
were meant to be. Your 
talent for truth shines now. 
Your honesty encourages 
others to be honest, too.

CANCER (June 22-July 
22). You know who you like 
and trust. As for the one who 
does nothing to help you, is 
that person really an ally? 
Put relationships to the test. 
Who feels compelled to lift 
you? Who wants to be as 
useful to you as you are to 
them?

LEO (July 23-Aug. 22). 
You’ll get a surge of creative 
fuel midday that you can use 
to drum up some fun with 
another creative person. Let 
playfulness rule and there 
will be practical applications 
for what you come up with, 
too.

VIRGO (Aug. 23-Sept. 
22). Your intuitive prowess 

reaches new heights. 
Trust your instincts; 
they will guide you 
to perceive the 
underlying truth 

of matters, benefi ting not 
only yourself but also those 
around you.

LIBRA (Sept. 23-Oct. 
23). It is good that you are 
so wary of anyone trying too 
hard to sell you. When their 
idea or product is something 
you want and will use, you 
don’t need to be sold on it. 
Seek the natural fi t, the easy 
match, the soft sell.

SCORPIO (Oct. 24-Nov. 
21). It’s fun to edit yourself 
because even you can admire 
the strength in what you did 
right and want to keep. You’ll 
cut the superfl uous, amplify 
the essentials and highlight 
the fun parts. All this polish 
is only possible because you 
had the courage to put it all 
out there.

SAGITTARIUS (Nov. 
22-Dec. 21). The more you 
create, do and present, the 
more there is to criticize. But 
you’d rather learn from your 
mistakes than never know 
how good you can get. You’ll 
bravely lob your ideas to the 
world to see what comes 
back.

CAPRICORN (Dec. 22-
Jan. 19). You’ll have an 
excellent time with a role, es-
pecially when you dress the 
part. You’ll have even more 
fun when you also consider 
the atmosphere. Create the 
set, change the lighting, add 
a soundtrack — the details 
make it beautiful.

AQUARIUS (Jan. 20-Feb. 
18). You’ll be asked to take 
on a responsibility. There’s a 
light and a heavy version of 
this. Try on the former and 
consider the latter after you 
get an appreciation and un-
derstanding of the full range 
of options.

PISCES (Feb. 19-March 
20). You’ll be paid to do a 
job, but the dollar amount 
means very little to you when 
compared to the diff erence 
you make in the lives of oth-
ers. Once you discover your 
purpose for action, it is its 
own reward.
CREATORS.COM

DEAR ABBY: I 
have been married 
for the last 25 years 
to a wonderful man, 
“Frank.” We are very 
happy in all areas except 
for intimacy. Frank has 
lost all interest in intimacy 
and sex. It began about 
two years ago, and I have 
tried everything to reignite 
the fl ame in our relation-
ship. Frank’s sex drive has 
disappeared!

About a year ago, he told 
me I should fi nd someone 
— a friend with benefi ts — 
to take care of my sexual 
needs. At the time I said 
no, hoping he would be 
interested again. Now, aft er 
a year of waiting, I am seri-
ously considering fi nding a 
“friend.”

Do you think I should fol-
low through with it, or keep 
waiting and hoping Frank 
will change? Have you any 
advice about how to restart 
the intimacy in our relation-
ship? — EXTINGUISHED IN 
VIRGINIA

DEAR EXTINGUISHED:
You and your husband need 
to have another serious talk 
about this. He should also 
talk to his doctor and ask for 
a referral to a urologist and 
an endocrinologist, who may 
be able to help. The inability 
to achieve an erection occurs 
in some men around age 50 
and even younger, which is 
why Viagra is such a popu-
lar drug. If your husband is 
willing to discuss this with a 
medical professional, it may 
be the solution to his (and 
your) problem.

DEAR ABBY: I met a co-
worker about a year ago 
and we started dating. He 
had been clean and sober 
from alcohol for more than 
10 years. We got along 
very well, but he is drink-
ing again, and his behav-
ior has changed — there 
are mood swings, bouts 

of jealousy and 
fi nger-pointing.

When he drinks, 
it’s unpleasant, and 
the smell seeping 

from his pores is nauseat-
ing. He fi nds almost any 
reason to have a drink. 
When I try to talk to him 
about it, he says he does 
nothing wrong and he 
drinks because he wants 
to, or some other reason 
that makes no sense. I’m 
tired of the excuses. Th en 
he begs for forgiveness or 
accuses me of not wanting 
him around.

I have told him he needs 
to work on himself and get 
back into the program, and 
he says all he can do is 
take one day at a time. He 
drinks and drives, which 
poses a danger to himself 
and others. He’s jealous of 
my ex and my grown chil-
dren. He plays the victim, 
and his answers to ques-
tions are, “I don’t remem-
ber,” “I didn’t do anything,” 
or “I don’t know what you’re 
talking about.” I’m at my 
wits’ end and can’t take any 
more. Please help. — TOXIC 
RELATIONSHIP

DEAR TOXIC: Draw the 
line. Remind your co-worker 
that when you started dating 
him, he was on the wagon. 
Tell him that when he drinks 
his personality changes, and 
you do not like the person 
he becomes. You need to 
educate yourself about alco-
holism, and an eff ective way 
to do that would be to join 
Al-Anon and attend some 
meetings.

If you really “can’t take 
any more,” stop dating him! 
And, if it creates problems 
where you work, inform your 
boss or supervisor. I’m sure 
that because of the potential 
liability, your employer won’t 
be thrilled about having a 
drunk for an employee.
ANDREWS MCMEEL SYNDICATION

Husband tells his wife to 
fi nd a side piece for sex

ABIGAIL
VAN BUREN

DEAR ABBY

HOLIDAY 
MATHIS

HOROSCOPE

BY LEANNE ITALIE
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NEW YORK | The Met Gala 
and its fashionista A-listers on 
Monday included Jennifer Lopez, 
Zendaya and a parade of others 
in a swirl of fl ora and fauna looks 
on a green-tinged carpet lined by 
live foliage.

Ms. Lopez went for silver 
leaves in a second-skin goddess 
gown, and Zendaya was all vamp 
and fantasy in a rare double ap-
pearance on the steps of The 
Metropolitan Museum of Art.

Both were co-chairs of the 
annual fundraiser, and both re-
ceived cheers from the crowd 
of fashion enthusiasts packed 
behind barriers outside.

Ms. Lopez (in Schiaparelli) 
was all va-va-voom in a near-
naked gown. She’s got the Met 
Gala down: It’s her 14th.

Zendaya put on her fashion 
face in peacock hues of blue and 
green, with a head piece to match 
and leaf accents. The look was 
Maison Margiela by John Gal-
liano. She walked again to close 
the carpet in black Givenchy 
Haute Couture gown also by 
Mr. Galliano with a head piece 
stuff ed with fl owers by Alexander 
McQueen.

It’s been fi ve years since Ze-
ndaya last attended the gala. 
Ms. Lopez went with Tiff any & 
Co. diamonds, including a stun-
ning bird motif necklace with a 
diamond of over 20 carats at its 
center.

Flowers were everywhere, in 
line with this year’s theme: “The 
Garden of Time,” inspired by J.G. 
Ballard’s 1962 short story of the 
same name.

Mindy Kaling is sure to make 
the best-dressed lists in sand-
colored swirls that towered over 
her head at the back. No worries 
about dinner. The back was re-
movable. Her look was by Indian 
couturier Gaurav Gupta.

Usher held a single red rose 
in a dark and eerie black suit and 
cape, a wide-brim black hat on his 
head and a black brooch on one 
lapel. The look was Alexander 

McQueen by Sean McGirr.
Gigi Hadid brought the drama 

in a look by the drama king him-
self, Thom Browne, her white 
gown was adorned with 2.8 mil-
lion microbeads with yellow 
fl owers and green thorns. She 
was high glam in a wavy bob and 
crimson lips.

If there’s a queen of the Met 
Gala besides the evening’s mas-
termind, Anna Wintour, it’s Sarah 
Jessica Parker. The longtime at-
tendee takes each year’s theme 
seriously, researching every 
detail. This year she was in an 
“Alice in Wonderland” look with 
a lavender overlay and a Philip 
Treacy topper on her head. The 
dress was by Richard Quinn. Her 
long hair tumbled behind her 
back in beachy waves, a look 
that built into a beauty trend of 
the evening.

If Ms. Parker is a queen, Ayo 
Edebiri is a gala baby. It was her 
fi rst one, and she showed out in 
a youthful white look fading into 
a garden full of colorful fl owers 
at the bottom by Loewe.

Serena Williams took metallic 
gold to another level in a shin-
ing one-shoulder statement look. 
Ariana Grande was all Glinda the 
Good Witch, making the most of 
her pale-colored strapless Loewe 
look with 3D eyelashes at the side 
of each eye. She arrived with her 
“Wicked” co-star Cynthia Erivo, 
dressed in black with pink petals 
in a darker, edgy look by Thom 
Browne.

Cardi B., who has THE most 
fun at the Met Gala, struck a pose 

or three in a statement black 
gown with a huge tulle train. It 
was by Windowsen. She paired 
the look with green jewels and 
a high black turban. She needed 
multiple helpers to move her 
dress up the stairs.

Penelope Cruz, meanwhile, 
went goth in black by Chanel. It 
had a bustier top and a Sleeping 
Beauty-like off -shoulder silhou-
ette. There was another Sleeping 
Beauty-ish guest: Kendall Jenner 
in a Givenchy look done by Alex-
ander McQueen in 1999.

Kendall’s sister Kylie Jenner 
was more Old Hollywood than 
storybook in a chic Oscar de la 
Renta low-cut strapless look, a 
white bloom in her clicked-back 
updo and a train behind. Oddly, 
older sister Kim Kardashian 
tightly covered up her gorgeous 
silver corset look with a leaf motif 
by Maison Margiela with a lumpy 
gray sweater.

Dua Lipa was a whole diff er-
ent kind of princess. She went 
full rock ‘n’ roll in black by Marc 
Jacobs, who accompanied her. 
Her lace and feather look was 
slow slung at the hip with a deep 
plunge at the neck.

The princess vibes were in 
apparent reference to the Met’s 
spring exhibition that the gala 
kicks off . It’s called “Sleeping 
Beauties: Reawakening Fashion.” 
While it doesn’t actually have to 
do with Disney, or even prin-
cesses, some of the 400 guests 
went there.

Amid all the princesses was 
the Mad Hatter, Barry Keoghan, 

in an earthy Burberry velvet Vic-
torian look with a high-necked 
bow shirt underneath. He, of 
course, had a top hat.

Demi Moore stuck to the gar-
den in a Harris Reed look with 
huge wings encircled by arrows 
and hand-painted with pink and 
white blooms.

Designer Diesel broke through 
on the gala carpet on Dove Cam-
eron. It was about as unlike Die-
sel as it gets, also going for the 
garden. The look had sleeves 
attached to Ms. Cameron’s train.

Lily Gladstone went for black 
by Gabriela Hearst.

“We wanted me to feel draped 
in the power of my ancestors,” 
Ms. Gladstone said. “For Kiowa 
and Blackfeet, our ancestors 
are the stars, that’s where we 
come from. … I feel like it’s so 
long overdue that we have so 
much Indigenous representation 
and this sort of upper echelon 
world of high luxury fashion, 
because that is our aesthetic, 
you know, Natives have always 
loved luxury.”

Brooke Bobb, fashion news 
director for Harper’s Bazaar, saw 
a multitude of meanings in all of 
the evening’s black and fl orals.

“There was a lot of black, per-
haps a gothic ode to the ‘Sleep-
ing Beauties’ title of the actual 
exhibition but also maybe an 
accidental nod to the fact that 
in this chaotic world we’re liv-
ing in right now, not everything, 
not even fabulous, prime-time 
televised fashion, is coming up 
roses,” Ms. Bobb said.

FASHION 

A garden party, but make it fashion
A-listers strut 

down primrose 
path during 
Met Gala

BY JAKE COYLE

ASSOCIATED PRESS

In the warmly charming 
rom-com “The Idea of 
You,” Anne Hathaway 
plays a 40-year-old divor-

cee and Silver Lake art gallery 
owner who, after taking her 
teenage daughter to Coachella, 
becomes romantically involved 
with a 24-year-old heart-
throb in the boy band August 
Moon. They fi rst meet after 
she mistakes his trailer for the 
bathroom.

There are a few hundred 
things about this premise that 
might be farfetched, includ-
ing the odds of fi nding love 
anywhere near the porta johns 
of a music festival. But one of 
them is not that a young star 
like Hayes Campbell (Nicho-
las Galitzine) would fall for a 
single mom like Solene (Ms. 
Hathaway).

Solene is stylish, unim-
pressed by Hayes’ celebrity 
and has bangs so perfect they 
look genetically modifi ed. And, 
most importantly, she’s Anne 
Hathaway.

In the power dynamics of 
“The Idea of You,” Hayes may 
be a fi ctional pop star, but Ms. 
Hathaway is a very real movie 
star. And you don’t forget it for 
a moment in Michael Showal-
ter’s lightly appealing showcase 
of the actor at her resplendent 
best.

“The Idea of You,” which is 
streaming on Prime Video, is 
full of all the kinds of contradic-
tions that can make a rom-com 
work. The highly glamorous, 
megawatt-smiling Ms. Hatha-
way is playing a down-to-earth 
nobody. The showbiz veteran 
in the movie is played by Mr. 

Galitzine, a less well-known 
but up-and-coming British 
actor whose performance in the 
movie is quite authentic.

And even though the whole 
scenario is undeniably a 
glossy, high-concept, Holly-
wood fairy tale, Mr. Showalter 
gives it enough texture that 
“The Idea of You” comes off  
more natural and sincere than 
you’d expect.

The only thing that really 
needs to make perfect sense 
in a movie like “The Idea of 
You” is the chemistry. The 
fi lm, penned by Mr. Showalter 
and Jennifer Westfeldt from 
Robinne Lee’s bestseller, takes 
its time in the early scenes 
between Solene and Hayes — 
fi rst at Coachella, then when he 
stops by her gallery — allowing 
their rapport to build convinc-
ingly, and giving each actor 

plenty of time to smolder.
Once the steamy hotel-room 

encounters come in “The Idea 
of You,” the movie has, if not 
swept you away, then at least 
ushered you along on a Euro-
pean trip of sex and room ser-
vice. At the same time, it stays 
faithful to its central mission of 
celebrating middle-aged wom-
anhood. The relationship will 
eventually cause a social media 
fi restorm, but its main pressure 
point is whether Solene can 
stick with Hayes after her ex-
husband (Reid Scott) cheated 
on her. This is a fairy tale she 
deserves.

While Mr. Showalter (“The 
Big Sick”) has long showed a 
great gift for juggling comedy 
and drama at once, “The Idea 
of You” leans more fully into 
wish-fulfi llment romance. That 
can leave less to sustain the 

fi lm, which has notably neu-
tered some of the things that 
distinguished the book.

The May-December ro-
mance has been shrunk a little. 
In the book, the singer is 20. 
Given that Mr. Galitzine is 29 
and the 41-year-old Ms. Hatha-
way is no one’s idea of old, this 
is more like a July-September 
relationship. In the book, the 
daughter (Ella Rubin) is a huge 
admirer of the pop singer, add-
ing to the awkwardness, but in 
the movie, August Moon is “so 
7th grade” to her.

There are surely more inter-
esting and funnier places “The 
Idea of You” could have gone. 
But Ms. Hathaway and Mr. 
Galitzine are a good enough 
match that, for a couple hours, 
it’s easy to forget.

But the most convinc-
ing thing about “The Idea 
of You?” August Moon. The 
movie nails the look and 
sound of boy bands so well 
because it went straight to the 
source. The original songs in 
the fi lm are by Savan Kotecha 
and Carl Falk, the producer-
songwriters of, among other 
pop hits, “What Makes You 
Beautiful,” One Direction’s 
debut single.

That connection will prob-
ably only further the sense 
that “The Idea of You” is very 
nearly “The Idea of Harry 
Styles.” The fi lmmakers have 
distanced the movie from any 
real-life resemblances.

But one thing is for sure: 
With August Moon follow-
ing 4*Town of “Turning Red” 
(whose songs were penned 
by Billie Eilish and Finneas 
O’Connell), we are living in the 
golden age of the fi ctional boy 
band.

MOVIES

 Contradictions that make a rom-com work

Boy band, Hathaway center 
stage in ‘The Idea of You’

PRIME VIA ASSOCIATED PRESS

Nicholas Galitzine plays a 24-year-old hearthrob in a boy band 
who becomes romantically involved with a 40-year-old single mom 
portrayed by Anne Hathaway in “Th e Idea of You.”

ASSOCIATED PRESS

Zendaya attends Th e Metropolitan Museum of Art’s Costume Institute benefi t gala celebrating the opening 
of the “Sleeping Beauties: Reawakening Fashion” exhibition on Monday in New York. Th is year’s theme was 
“Th e Garden of Time.” Zendaya wore two looks, this one was by Maison Margiela by John Galiano.
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BALTIMORE | Growing up in 
the streets of east Baltimore 
surrounded by poverty and 
gun violence, two kids named 
Antonio became fast friends. 
Both called “Tone,” they were 
similarly charismatic and ambi-
tious, with a shared dream of 
leaving behind the struggles 
that defi ned their childhoods.

One has. The other never 
will.

Antonio Lee was shot and 
killed last summer. In the 
weeks that followed, his friend 
Antonio Moore warned their 
peers about the consequences 
of retaliation, trying to prevent 
more needless bloodshed and 
stolen futures in a city that 
consistently ranks among the 
nation’s most violent.

“This s--- will keep going for 
the next 20 years, or it’ll stop,” 
Mr. Moore said at Lee’s funeral 
service in August. “Y’all gotta 
make a choice.”

Mr. Moore, 24, is a success-
ful real estate investor and 
entrepreneur. He founded a 
consulting company that helps 
brands and nonprofi ts connect 
with urban youth.

Mr. Moore said Lee was 
committed to forging a similar 
path; he just didn’t have enough 
time to see it through.

How was Mr. Moore able 
to break the negative cycles of 
his youth while Lee fell victim 
to them?

There are no simple an-
swers, but their disparate fates 
highlight the sometimes insur-
mountable challenges facing 
young Black men from Balti-
more’s poorest neighborhoods 
and similar communities across 
the country, where rampant 
gun violence often draws an 
arbitrary line between life and 
death.

And the hurdles don’t 
stop there: underperforming 
schools, limited job opportuni-
ties, inadequate public trans-
portation, inaccessible health 

care, housing insecurity and 
an embattled criminal justice 
system that disproportionately 
locks up people of color. Guns 
and drugs are readily available. 
Hope is hard to come by.

On the afternoon of his 
death, Lee was washing wind-
shields at a busy northeast 
Baltimore intersection when 
gunfi re broke out. His loved 
ones believe he was killed over 
a dispute between rival groups 
from diff erent sections of east 
Baltimore. No arrests have 
been made in the case.

Lee died about four months 
before his 20th birthday. A sec-
ond victim survived his injuries.

Stories like this are painfully 
common in Baltimore even as 
the city’s homicide rate overall 
trends downward.

Lee spent his youth in for-
gotten communities suff ering 
from decades of population loss 
and unchecked drug activity. 
He attended Baltimore’s under-
funded public schools. Money 
was tight at home.

He came from a loving fam-
ily, but his childhood was punc-
tuated by tragedy. A brother 
was shot to death in North 
Carolina and a sister died from 
brain cancer. Several of his 
closest friends were killed as 
teenagers.

Lee mourned them all, and 
he was acutely aware of the 

potential danger he faced. 
That’s one reason he was fi ght-
ing to get out.

Statistically, he was fi ght-
ing a losing battle. Black chil-
dren grow up in some of the 
country’s poorest households. 
Compared to their White 
counterparts, research shows 
they’re signifi cantly less likely 
to achieve upward economic 
mobility: About three-quarters 
of Black children born in the 
lowest income bracket will 
remain there for the rest of 
their lives. They’re also about 
fi ve times more likely to die 
in gunfi re.

Lee talked about moving 
to Atlanta or maybe Florida, 
somewhere he would feel 
safer. He just needed to save 
up enough money.

He was constantly brain-
storming potential business op-
portunities — including such 
disparate areas as music pro-
duction and trash collection.

 Lee was enrolled in one 
of Baltimore’s fl agship anti-
violence programs through the 
nonprofi t Roca, which provides 
mentoring, job training, GED 
classes and other services. He 
last spoke to his mentor just 
hours before the shooting, an-
swering the phone with his sig-
nature greeting, an enthusiastic 
“Hey, baby!”

While Lee’s death added to 

already devastating statistics, 
Mr. Moore is living proof of 
what happens when the pen-
dulum swings the other way.

Mr. Moore grew up in the 
same struggling neighborhood 
and underperforming public 
schools. He basically stopped 
attending class junior year and 
his transcripts were abysmal, 
but he still graduated from 
high school thanks to a grade-
changing scheme that led to 
districtwide policy changes.

As a teen, he spent most days 
gambling and selling weed, oc-
casionally dodging gunfi re. He 
was making decent money in 
the streets, and it was familiar.

But ultimately, the risks 
seemed to outweigh the re-
wards. Mr. Moore started won-
dering about the world outside 
his neighborhood.

He got a job at Chipotle, 
where he learned how to oper-
ate in a corporate setting and 
talk to customers. One day, he 
struck up a conversation with a 
man who worked in Baltimore’s 
wholesale real estate market.

“Hit me up when you’re 
ready to make real money,” 
Mr. Moore remembers the man 
telling him. So he did.

Mr. Moore quit Chipotle 
after about a year. By then, he 
was supporting himself as a 
property wholesaler, coordi-
nating deals between buyers 
and sellers. Mr. Moore said 
his most important asset was 
his knowledge of Baltimore’s 
neighborhoods, crime trends, 
local politics and other factors 
that could inform investment 
decisions. The city’s glut of 
vacant row houses provided 
ample opportunity.

 Lee considered Mr. Moore 
a role model of sorts. The pair 
developed a close friendship 
based on shared experiences 
and similar goals. They talked 
about Lee’s future: how he 
dreamed of fi nding a lucrative 
career and buying his mom a 
house. Mr. Moore off ered ad-
vice and support. He thought 
Lee was next in line for success. 

MARYLAND

A tale of two Antonios 
They shared a name, a Baltimore neighborhood, but not a future

BY SEAN SALAI

THE WASHINGTON TIMES

Most D.C.-area residents 
worry about paying their rent or 
mortgage, according to a recent 
Gallup survey.

About 52% of residents in the 
greater metropolitan area said 
they are “very” or “somewhat” 
worried about their housing 
payments — an increase of 21 
percentage points since before 
the pandemic.

Gallup and the nonprofit 
Greater Washington Community 
Foundation reported the fi ndings 
on Tuesday. The results emerge 
from nearly 3,000 residents in 
suburban Maryland, Virginia and 
the District who were surveyed 
last summer.

A similar survey in January 
2020, two months before stay-at-
home orders were issued, found 
that 31% of residents worried 
about making rent or paying 
their mortgage.

“While many residents strug-
gle with meeting even their most 
basic needs, including food and 
housing, their challenges are 
compounded by additional bar-
riers to employment — such as 
access to childcare — or barriers 
to fi nancial goals, such as credit 
scores or fi nancial history,” Gal-
lup said.

D.C.-area lawmakers, offi  cials 
and community activists have 
long advocated for aff ordable 
housing to little eff ect.

As more people move to 
Northern Virginia, offi  cials in 
Arlington and Alexandria last 
year authorized denser residen-
tial developments in areas re-
served for single-family homes 
to increase housing stock. Still, 
an estimate from the Northern 
Virginia Association of Realtors 
and George Mason University 
predicts prices will continue ris-
ing this year, peaking in June at a  
median of $935,930 for a single-
family home.

In Montgomery County, of-
fi cials have invested in public 
housing for decades and require 
developers to set aside roughly 
15% of units in new projects for 
households earning less than 
two-thirds of the area’s median 
income for a family of four — 
a little over $150,000 a year. 
However, broad opposition has 
stalled aff ordable housing proj-
ects for low-income and home-
less residents.

D.C. Mayor Muriel Bowser 
has announced a goal of creat-
ing 12,000 new aff ordable hous-
ing units by next year. But last 
month, she proposed cutting 
funds for the Housing Produc-
tion Trust Fund, one of her key 
initiatives, to help off set an esti-
mated $700 million budget defi -
cit in fi scal year 2025.

Just 11% of D.C. residents re-
sponding to the Gallup poll last 
summer were happy with the 
availability of aff ordable housing, 
compared with 13% of those in 
the region.

That was slightly higher than 

the 10% of residents in Fairfax 
County who said the same — 
and just a bit lower than the 15% 
of adults in Loudoun County, 
Arlington and Alexandria who 
were content with affordable 
housing options.

Meanwhile, 14% of Prince 
George’s County residents and 
15% of Montgomery County resi-
dents said they were satisfi ed 
with their aff ordable housing 
options.

Gallup also found that D.C. 
residents, Black adults and 
Hispanic adults were the un-
happiest among area residents 
about a range of key economic 
indicators.

Most D.C. residents reported 
satisfaction with transportation, 
nightlife, arts and cultural op-
portunities. But they were the 
unhappiest of any residents in 
the region with their access to 
basic needs and services.

Just 38% of D.C. adults ex-
pressed satisfaction with their 
public schools, and 39% were 
happy with the nation’s capital 
“as a place to raise children.”

Regionally, nearly 1 in 5 adults 
agreed that “there have been 
times in the past year” they could 
not aff ord food and medicine. In 
the District, the share of people 
unable to aff ord food was 30%, 
the highest in the area.

Reports about being unable 
to afford food, medicine and 
shelter were also high in Prince 
George’s County.

On the other hand, residents 
of Northern Virginia reported 
the fewest struggles in meeting 
basic needs, followed by adults 
living in Montgomery County.

“Black and Hispanic residents 
are more likely than other racial 
subgroups to report struggling 
to aff ord basic needs,” Gallup 
noted.

Fewer than 15% of White and 
Asian residents reported lacking 
money for food, medicine and 
shelter. (Among the jurisdictions 
surveyed, the District and Prince 
George’s County have the high-
est concentrations of Black and 
Hispanic residents, with White 
and Asian residents being more 
common elsewhere.)

Gallup mailed 27,000 surveys 
in English and Spanish to adults 
living in the region between May 
5 and June 6 last year. A total of 
2,832 residents completed them, 
a 10% response rate. The margin 
of error was plus or minus 2.8 
percentage points at the 95% 
confi dence level.
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Most area residents 
worried about paying 
their rent or mortgage
Poll fi nds concern up 21% since 2020
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A new survey fi nds about 52% of 
D.C. area residents are “very” or 
“somewhat” worried about their 
rent or mortgage payments.ASSOCIATED PRESS PHOTOGRAPHS

Antonio Moore, 24, holds a T-shirt reading “Stop Gun Violence” in his neighborhood in Baltimore on Feb. 26. He is a successful real 
estate investor and entrepreneur who founded a consulting company that helps brands and nonprofi ts connect with urban youth. 

Friends and family comfort Antonio Lee’s mother as she mourns 
her son at a vigil on Aug. 18, 2023, in Baltimore. Lee, 19, was 
shot and killed while squeegeeing in Baltimore.

BY LEA SKENE
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BALTIMORE | The body of the 
last missing construction worker 
killed in the collapse of Balti-
more’s Francis Scott Key Bridge 
in March has been recovered, 
offi  cials announced Tuesday as 
demolition crews prepared to 
use explosives in the ongoing 
cleanup eff ort.

Offi  cials said the crew of the 
Dali will remain on board the 
grounded container ship while 
crews conduct a controlled 
demolition to break down the 

largest remaining span of the 
fallen bridge.

The steel span landed on the 
ship’s bow after the Dali lost 
power and crashed into one of 
the bridge’s support columns on 
March 26. Since then, the ship has 
been stuck amid the wreckage, 
and Baltimore’s busy port has 
been closed to most maritime 
traffi  c.

Six construction workers 
were killed in the collapse. The 
body of Jose Mynor Lopez, 37, 
was recovered Tuesday, offi  cials 
said in a statement that evening. 

All the victims were Hispanic 

immigrants working an over-
night shift fi lling potholes on the 
bridge. Police offi  cers were able 
to stop traffi  c moments before 
the collapse, but they didn’t have 
enough time to alert the workers.

Mr. Lopez moved to the 
United States from Guatemala. 
At a vigil last month honoring the 
victims whose families were still 
awaiting closure, mourners used 
a crane to hoist a Guatemalan fl ag 
in his memory.

Offi  cials said salvage divers 
found his body and alerted state 
authorities.

“With heavy hearts, today 

marks a signifi cant milestone in 
our recovery eff orts and provid-
ing closure to the loved ones of 
the six workers who lost their 
lives in this tragic event,” said 
Col. Roland Butler Jr., Maryland 
State Police superintendent, in a 
statement.

The controlled demolition, 
which is expected to take place 
in the coming days, will allow the 
Dali to be refl oated and guided 
back into the Port of Baltimore, 
offi  cials say. Once the ship is 
removed, maritime traffi  c can 
begin returning to normal, which 
will provide relief for thousands 

of longshoremen, truckers and 
small-business owners have seen 
their jobs aff ected by the port’s 
closing. 

Offi  cials previously said they 
hoped to remove the Dali by May 
10 and reopen the port’s 50-foot 
main channel by the end of May.

The Dali’s 21-member crew 
will shelter in place aboard the 
ship while the explosives are 
detonated, said Petty Offi  cer Ron-
ald Hodges of the Coast Guard.

Engineers have been working 
for weeks to determine the best 
way to remove this last major 
piece of the fallen bridge. The 

explosives will send it tumbling 
into the water. Then a massive 
hydraulic grabber will lift the 
resulting sections of steel onto 
barges.

Video footage released by 
Coast Guard offi  cials last week 
showed entire sections of road 
sitting on the ship’s deck.

Petty Offi  cer Hodges said the 
crew’s safety was a top concern 
as offi  cials considered whether 
they should remain on the ship 
during the demolition. He said 
engineers are using precision 
cuts to control how the trusses 
break down.

MARYLAND

Remains of last missing worker killed in Key Bridge collapse recovered
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By Cliff ord D. May

I
t’s been said that the last 
thing a fi sh is likely to be 
aware of is water. By the 
same token, the last thing 
most Americans are likely 
to be aware of is the world 
order.

There has always been a 
world order. For thousands of years, it 
was based on the law of the jungle: Eat 
or be eaten.

Humans who were clever enough to 
organize into tribes became stronger. 
Stronger tribes conquered weaker tribes 
and became nations. Stronger nations 
conquered weaker nations and became 
empires.

Empires — usually colonial empires 
— imposed taxes, laws and sometimes 
religions on those they conquered.

European empires dominated much of 
the world from the 16th to the 20th centu-
ries. And before that, there were Persian 
empires, Arab and Islamic empires, Mon-
gol empires, African empires and South 
American empires.

World War II was fought to prevent 
the German and Japanese empires from 
conquering Europe, Asia and beyond.

After the defeat of the Third Reich 
and Imperial Japan, the sun set on Eu-
rope’s other empires.

The United States, which had become 
the most militarily and economically 
powerful nation, began constructing what 
would become known as the “American-
led, international, liberal, rules-based 
order.”

It supported the self-determination 
of nations (many carved from empires), 
the development of international laws 
and norms, and the promotion of human 
rights.

To further these objectives, Ameri-
cans founded an organization with a 
hopeful name — the United Nations — 
and gave the Soviet Union a permanent 
seat and veto on its Security Council.

Nevertheless, Stalin soon forced the 
nations of Eastern and Central Europe 
into the Soviet empire.

The collapse of the USSR in 1991 pro-
vided the United States with a unipolar 
moment.

But moments are fl eeting, and we are 
now in what many perceive as a new cold 
war. China, the most powerful com-
munist regime in history, intends to end 
America’s global primacy.

Increasingly aligned with Beijing 
are the unfree, anti-democratic, anti-
American, anti-Western regimes that rule 
Russia, Iran, North Korea, Venezuela, 
Cuba and Nicaragua.

As for the U.N., it has failed. For one, 
the repressive regimes in China and Cuba 
sit on its Human Rights Council.

For another, a U.N. entity has served 
for almost 20 years as the social services 
agency for Hamas, thereby leaving the 
terrorist organization free to plan the war 
it launched against Israel last October.

And a third: As the COVID-19 epi-
demic took hold, the U.N.’s World Health 
Organization unceasingly parroted 
Beijing’s deceptive talking points.

I could go on.

Matt Pottinger, who served as deputy 
national security adviser in the Trump 
administration and now chairs the 
Foundation for Defense of Democracies’ 
China program, has studied the beliefs 
and intentions of Xi Jinping as revealed 
in writings and speeches in Mandarin to 

his Chinese 
Commu-
nist Party 
comrades.

In testi-
mony before Congress last year, Mr. Pot-
tinger explained that Mr. Xi’s unambigu-
ous goal is to overturn “U.S. leadership 
around the globe.”

To accomplish that, China’s president 
has said, will require a “struggle” with 
the United States and the West, one that 
is “irreconcilable” and “will inevitably be 
long, complicated, and sometimes even 
very sharp.”

Based on this and abundant other evi-
dence — e.g., Beijing’s military buildup, 
disinformation campaigns, and traf-
fi cking of fentanyl into the U.S. — it is 
folly to pretend that the U.S. and China 
are merely rivals engaged in a “pacing 
challenge,” a competition that can be 
“managed” through “trust-building.”

“It does us little good,” Mr. Pottinger 
told Congress, “to repeat again and again 
that we aren’t seeking a new Cold War 
when the CCP has been stealthily wag-
ing one against us for years.”

The alternative, he said, is “to con-
strain and temper Xi’s ambitions now — 
through robust, coordinated military de-
terrence (including an urgent expansion 
of our defense-industrial capacity) and 
through strict limits on China’s access to 
technology, capital, and data-controlled 
by the United States and its allies.”

America’s goal should be to prevent 
Mr. Xi from establishing a new world 
order — what he calls “A Community of 
Common Destiny for Mankind” — that 
would be illiberal with rules made by the 
Chinese Communist Party.

To achieve this — and keep this new 
cold war from turning hot — Mr. Xi and 
other adversaries must perceive that 
America’s military and economic power 

is vastly superior to theirs and that 
Americans have the will to utilize their 
power when necessary.

President Biden’s capitulation to 
the Taliban, his slow-drip support for 
Ukraine’s resistance to Russian impe-
rialism, his attempts to appease Iran’s 
jihadi rulers, his so-far-unsuccessful 
response to attacks by Houthi rebels 
(a proxy of Iran) on ships in one of the 
world’s most strategic waterways, and 
his ambivalent support for Israel’s war 
against Hamas (another proxy of Iran), 
while cutting the U.S. defense budget in 
real terms, have conveyed weakness and 
fecklessness.

To the world’s sharks, that’s blood in 
the water.

Mr. Pottinger calls his proposed 
policy “constrainment” because, unlike 
“containment,” it takes into consid-
eration the current reality of Sino-
American economic interdependence. 
But it would “seek to puncture Beijing’s 
confi dence that it can achieve its aims 
through war.”

At the same time, our economy 
should be strengthened in ways that 
ensure that China becomes more 
dependent on the U.S., and the U.S. less 
dependent on China.

Will this policy revive the “Amer-
ican-led, international, liberal, rules-
based order”? Probably not, but it could 
ensure the survival of a free America 
and an America-led free world.

If your objection to this approach 
is that it will be costly, let me remind 
you that deterrence is cheap compared 
with the price of hot wars. That is a 
fundamental principle upon which the 
Reagan doctrine of “peace through 
strength” rests.

It applies to the current “struggle” 
as much as it did to the fi rst Cold War, 
a confl ict President Ronald Reagan 
understood Americans could not aff ord 
to lose.

Cliff ord D. May is founder and president 
of the Foundation for Defense of Democ-
racies (FDD) and a columnist for The 
Washington Times.

Replacing America
China’s Communist rulers intend to establish new world order

By Peter Navarro

T he failure of the Bureau of Prisons to imple-
ment two major federal laws mandating sen-
tence reductions for nonviolent and fi rst-time 
off enders costs taxpayers billions of dollars 

annually even as it increases recidivism risk and the 
crime rate — never mind the human misery such ma-
lign neglect entails. This is the most pressing of the many 
problems I’ve observed as a prisoner of conscience from 
inside the walls of a federal prison.

In any fair and effi  cient criminal justice system, a 
prison sentence must be long enough to match the 
crime while suffi  cient to deter future criminal behavior. 
Based on my conversations with nearly a hundred fellow 
inmates and supplementary research, the United States 
justice system wildly over-sentences and signifi cantly 
delays releases and thereby misses this mark.

Here’s Prisonomics 101: We must be as “smart on 
crime” as we are “tough on crime.” Every inmate costs 
taxpayers $60,000 a year, and the costs of 
over-sentencing and the Bureau of Pris-
ons’ failure to release inmates in a timely 
manner run well into the billions.

America’s over-sentencing for fi rst-
time and nonviolent off enders begins 
with a large roster of “hanging judges” 
fearful of a political backlash from a citi-
zenry rightly angry with the breakdown 
of law and order in our society. However, 
far too many of these black-robed czars 
have little concept of what it means to 
be behind bars, and it means nothing to 
impose sentences twice or more as long 
as might be needed to adequately punish 
and deter.

Here, the signifi cant variance across 
judges in sentences for the same crimes 
is both well known and troubling. In my 
own dorm, one inmate got a soul-crush-
ing 150 months for embezzlement while 
his co-defendant got a mere 30 months 
for a much larger role in the scam.

Second, over-sentencing has been 
institutionalized through outdated 
“mandatory minimums,” which regularly 
put fi rst-time, nonviolent off enders in 
prison for 10 to 15 years or more. Mostly, 
these are young men, often with wives 
and young children. They will go from 
youth to middle age in our prison system at a per capita 
cost to U.S. taxpayers approaching $1 million. In prison, 
their skills and employability will deteriorate. Tragically, 
their children will go from babies to teens without a 
male parent.

Third, there is the “RICO wing” of the Department 
of Justice, now exploiting and often abusing the broad 
powers of federal racketeering laws. Indeed, DOJ pros-
ecutors routinely use overly broad “conspiracy” charges 

to threaten defendants and their family members with ri-
diculously long sentences if the defendants refuse to plea 
bargain and instead go to trial. When the inevitable plea 
comes, coerced defendants are often still saddled with 
eight-, 10- or 15-year sentences for white-collar crimes 
that, absent the RICO gambit, would be settled through 
civil rather than criminal prosecutions.

Through such coercion, DOJ prosecutors act more 
like racketeers than those they are prosecuting. Their 
goal is not justice but simply another scalp to take for 
their resumes and professional advancement. I have met 
numerous men in prison who had their lives, families, 
and job-creating, tax-generating businesses ruined by 

DOJ’s RICO wing and who never should have been put 
behind bars.

Congress has sought to address this over-sentencing 
epidemic through the Trump-era 2018 First Step Act 
and the 2008 Bush-era Second Chance Act and its 2018 
reauthorization. Yet the Bureau of Prisons has largely 
ignored the mandates Congress has given it.

For example, during my prison stay, I have worked 
with dozens of fi rst-time and nonviolent inmates. I have 

discovered case after case where prerelease custody into 
a halfway house and home confi nement had been de-
layed for months and sometimes more than a year. I had 
this happen even in my own case, which has lengthened 
my prison stay by more than one-third.

One of the biggest reasons the Bureau of Prisons fails 
to release inmates in a timely manner is its failure to 
follow a 2022 directive mandating full forecast release 
credits under the First Step Act and the Second Chance 
Act. An equally big reason is simply bureaucratic inertia, 
which causes many inmates who fail to speak up to fall 
through the cracks.

One of the most economically perverse problems 
I have observed is the refusal of the Bureau 
of Prisons to allow inmates into prerelease 
custody because of the closing of some halfway 
houses and a lack of halfway house capacity. 
This is not just inhumane; it is fi scal insanity.

It costs taxpayers half as much to support 
an inmate in a halfway house. So when the Bu-
reau of Prisons closes halfway houses to save 
a few dimes and inmates have to stay in prison 
longer, the total cost to the Bureau of Prisons 
— and taxpayers — goes up.

Finally, while Congress has signifi cantly 
relaxed the rules governing compassionate 
release, time and again, the Bureau of Prisons 
and wardens at prisons like mine in Miami 
won’t approve such releases. In my prison 
dorm alone, there is a 66-year-old in deteriorat-
ing health in a wheelchair, an 80-year-old in 
even worse condition, a guy with what is likely 
terminal cancer, and a 40-something suff er-
ing from the aftermath of a stroke and related 
spinal surgery. All should have been sent home 
months or years ago.

This is not what Congress intended, and the 
Bureau of Prisons’ failure to obey the laws of 
our land — irony noted — is needlessly costing 
taxpayers billions annually while increasing 
crime and recidivism rates. This travesty is 
happening on President Biden’s watch. It’s well 
past time to add “smart on crime” to the politi-

cal mantra of “tough on crime.”

Peter Navarro served for four years as a senior White 
House adviser to Donald Trump. He is currently a pris-
oner of conscience in a federal prison for defending the 
constitutional separation of powers and honoring his 
oath of offi  ce. He is the author of the forthcoming book 
“The New MAGA Deal: The Unoffi  cial Deplorables 
Guide to Donald Trump’s 2024 Policy Platform.”

Bureau of Prisons thumbs its nose             
at Congress, taxpayers

Add ‘smart on crime’ to political mantra of ‘tough on crime’

By Joseph R. DeTrani

The proliferation of nuclear 
weapons and Iran’s recent 
attack on Israel are two rea-
sons we should upgrade our 

missile defense capabilities and ensure 
that Iran never gets nuclear weapons.

On April 14, Iran launched more 
than 300 ballistic missiles and drones 
at Israel, in what could have been the 
beginning of a war in the Middle East. 
Fortunately, over 99% of the missiles 
and drones were intercepted. Israel’s 
eff ective multilayered missile defense 
system, made up of the Arrow (to 
intercept long-range ballistic missiles), 
David’s Sling (to intercept medium-
range ballistic missiles), Patriot (to 
intercept Scud missiles and shoot 
down aircraft and drones), and the 
Iron Dome (to shoot down short-range 
rockets) prevented Iran from infl ict-
ing massive casualties and destruction 
on Israel. The United States and the 
United Kingdom also helped Israel 
shoot down Iranian drones over Jor-
dan, Iraq and Syria.

On April 19, Israel launched several 
mini-drones at the Iranian city of 
Isfahan, causing minimal damage. 
Israel’s decision to cautiously respond 
to the Iranian attack and Iran’s muted 

Preventing 
nuclear 

devastation
U.S. must upgrade its 

missile defense capabilities
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By Ellen R. Wald

The Environmental Protection 
Agency recently announced 
new regulations governing tail-
pipe emissions for cars, SUVs 

and pickup trucks. The emissions cuts 
are so signifi cant that automakers will be 
able to satisfy these rules only by selling 
more electric vehicles. By 2032, two-
thirds of the new cars sold in the U.S. 
will be “zero-emissions vehicles” — that 
is, all-electric vehicles.

Not only will this regulation impose 
costly burdens on carmakers, consumers 
and utilities, but these hardships will also 
not actually result in emissions reductions 
that could be meaningful in combating 
climate change. Instead, the regulation will 
enrich the Chinese companies that control 
the lithium supply chain and will put the 
U.S. transportation sector at the mercy of 
the Chinese regime.

According to current theories of climate 
change, greenhouse gas, or GHG, emis-
sions dissipate globally and aff ect climate 
equally. Therefore, what matters in po-
tentially mitigating the impacts of climate 
change is reducing the total amount of 
greenhouse gases emitted 
globally. According to the 
EPA, the U.S. transporta-
tion sector accounts for 29% 
of the country’s total GHG 
emissions (6,341.2 million 
metric tons in 2022). Of that, 
light-duty vehicles account 
for 58% of the transportation 
sector’s emissions, or 1,066.6 
million metric tons of GHG 
emissions.

According to a study by 
the University of Michigan, 
replacing electric sedans, SUVs and pickup 
trucks with electric versions will decrease 
the cradle-to-grave emissions by about 
64%. Based on these numbers, if every light 
vehicle in the United States were replaced 
with its electric equivalent, the nation’s 
GHG emissions would decline by a mere 
682.61 million metric tons.

Although this seems like a large 
number, it is insignifi cant on a global 
scale. To put this in perspective, 
China’s coal-fi red power plants emitted 
5,560 million metric tons of carbon 
dioxide in 2023. In other words, it 
takes only 45 days for China’s coal-
fi red power plants to emit as much 
carbon dioxide as the U.S. would save 
by switching all light-duty vehicles to 
electric versions.

The EPA’s new rule will not even 
reduce U.S. GHG emissions by nearly 
682.61 million metric tons because it af-
fects only new vehicles sold, not vehicles 
already on the road or used-car sales. 

When it is fully implemented in 2032, 
the regulation will likely eliminate less 
than 1% of global emissions.

As U.S. automakers struggle to comply 
with this regulation by implementing 
costly changes to their production lines, 
China will reap the economic benefi ts. 
EVs use lithium-ion batteries to store 
electricity, and Chinese companies sup-
ply 80% of the world’s battery cells and 
make up nearly 60% of the EV battery 
market. Even some companies that pro-
duce EV batteries in the United States use 
lithium-ion cell components produced 
by Chinese manufacturers. The United 
States is taking steps to cultivate lithium 
mining and lithium battery construction 
in the United States, but these eff orts are 
in their infancy.

The U.S. has one operational lithium 
mine that produces only 5,000 tons of 
lithium annually. The Biden administration 
recently approved a $2.26 billion loan to 
construct a second lithium mine, but even 
with this funding, the mine isn’t expected 
to reach full operational capacity until 
2028.

To meet the timeline laid out in the 
EPA regulation, automakers must rely on 

China for nearly all of the 
lithium battery cells they 
need to produce EVs. Not 
only will this dependence 
enrich Chinese companies, 
but from a strategic stand-
point, this new rule will put 
the U.S. transportation sec-
tor at China’s mercy. At any 
point, the Chinese regime 
could restrict exports of 
lithium, refi ned lithium or 
lithium-ion batteries to the 
United States. The conse-

quences would cripple the auto industry 
and threaten our national security.

The Biden administration will 
undoubtedly portray the EPA’s new 
tailpipe emissions regulation as a 
“win” for its environmental agenda. 
Still, the reality is that the reductions 
in net emissions are globally insignifi -
cant. At the same time, it sends more 
U.S. dollars to Chinese companies 
and gives China even more leverage 
over America’s economy and national 
security. Surely there are better ways 
to help the environment that don’t 
involve such dangerous trade-off s.

Ellen Wald is a senior fellow at the Atlan-
tic Council’s Global Energy Center and 
the president of Transversal Consulting, a 
global energy and geopolitics consultancy. 
She is the author of “Saudi, Inc.,” a history 
of Saudi Aramco and how the Saudi royal 
family controls this multitrillion-dollar 
enterprise.

Biden’s EPA                                  
is giving China the win          

with emissions mandates
Putting U.S. transportation sector at the mercy of Beijing

To meet the 
timeline laid out in 
the EPA regulation, 
automakers must 
rely on China for 
nearly all of the 
lithium battery 

cells they need to 
produce electric 

vehicles. 

U.S. District Judge Aileen Cannon went 
on an unsealing binge last week in 
the classifi ed documents case against 

former President Donald Trump. Unlike a 
certain Manhattan magistrate, her honor’s 
fi rst priority has been ensuring the public 
is aware of what government lawyers have 
been doing behind the scenes in the public’s 
name.

That is creating headaches for the De-
partment of Justice, which accuses the for-
mer president of retaining classifi ed work 
documents. The items in dispute include 
mementos such as a personal letter from 
North Korean leader Kim Jong Un. Under 
the Presidential Records Act, chief execu-
tives are entitled to keep personal records.

Nearly every president has saved papers 
this way — including items marked clas-
sifi ed. President Biden kept his top-secret 
stash in a cardboard box in the garage next 
to his Corvette. But under Attorney General 
Merrick Garland, DOJ’s motto has become 
“It’s only a crime when Republicans do it.”

Aside from this selective prosecution, 
special counsel Jack Smith has been reck-
less with the material seized in the raid of 
Mr. Trump’s home at Mar-a-Lago on Aug. 
8, 2022. “The fi lter team took care to ensure 
that no documents were moved from one 
box to another, but it was not focused on 
maintaining the sequence of documents 
within each box,” said Mr. Smith’s top lieu-
tenant, Jay Bratt.

An “outside vendor” was called in to scan 
the documents, but nobody seems to have 
been watching what it was doing, as “there 
are some boxes where the order of items 
within that box is not the same as in the 
associated scans.” Mr. Bratt added, “The 

Government acknowledges that this is in-
consistent with what Government counsel 
previously understood and represented to 
the Court.”

This raises serious concerns about Mr. 
Smith, but he’s not the only one involved. 
White House records also show Mr. Bratt 
met in person with high-level West Wing 
staff  in 2021 as Mr. Biden’s team was plot-
ting with the National Archives and DOJ 
to bring the documents charge against the 
likely GOP nominee. A special counsel is 
supposed to be above political infl uence.

It’s even harder to explain how Nathan 
Wade, the disgraced special counsel who 
prosecuted Mr. Trump in Georgia on 
behalf of Fulton County District Attorney 
Fani Willis, spent eight hours in a confer-
ence with the White House counsel’s 
offi  ce in 2022. Most local lawyers don’t 
get advice from the president’s legal team 
when they need help.

Real Clear Investigations’ Julie Kelly 
raised the question of whether the FBI 
staged the famous photo of classifi ed 
document cover sheets scattered across 
the fl oor in Mr. Trump’s residence. The 
disclosures appear to suggest the color-
ful folders marked “Top Secret” were 
put there by G-men. “The investigative 
team used classifi ed cover sheets for that 
purpose,” Mr. Bratt told Judge Cannon, 
and those sheets are what gave the photo 
dramatic impact.

None of these important issues would 
have come to light if not for Judge Cannon’s 
insistence on transparency. On Monday, 
she put the case on hold while she consid-
ers what to do. Dropping this mess entirely 
seems an appropriate response.

DOJ mishandled evidence in Trump case
Federal judge in Florida unseals allegations of special counsel misconduct

Former President Donald Trump’s 
so-called hush-money case is noth-
ing but a farce, and it smacks of 
election interference (“New York 
judge to Trump: You’re heading to 
jail if you violate gag order again,” 
web, May 6).

If Mr. Trump weren’t running 
for reelection, he never would have 
been brought to trial. Democrats 
are using every dirty trick in the 
book to keep Mr. Trump off  the 
ballot. And there is no doubt that 

psychological warfare is being used 
as they take away the man’s free 
speech and threaten him with jail 
time for violating his gag order.

Meanwhile, the pro-Hamas, 
Jew- and America-hating rioters 
have threatened, harassed, intimi-
dated, attacked and blocked Jewish 
students from going to classes. 
They have destroyed property and 
even caused the cancellation of 
Columbia University’s commence-
ment ceremony. But because their 

protests have made it easier for 
President Biden to pressure Israel, 
they receive a “get out of jail free” 
card.

Not only should they be ordered 
to pay for the damage they did, 
but their names and faces should 
be made public so that no potential 
employer hires them. Let them go to 
Iran if they love Islamic law so much.

JOANN LE FRANK
Clearwater, Florida

Trump pays, but rioters go free

The Jewish festival of Passover cel-
ebrates a triumph of good over evil 
for all time (“Passover and the eternal 
struggle of good and evil,” web, April 
20). But this year, that eternal story 
intertwined with the specifi c evil of 
Hamas’ Oct. 7 massacre of more than 
1,200 people (and the kidnapping of 253 
more) in Israel. 

The story of Passover begins with 
Egypt’s brutal oppression of the Is-
raelites, including the massacring of 
infants. Similarly, on Oct. 7 Hamas 
terrorists butchered, bound and burned 
alive Israeli babies in kibbutzim, tossed 
grenades into bomb shelters where 
Israeli families had taken refuge, raped, 
beheaded and sexually mutilated Israeli 
women, girls and men, and slaughtered 

hundreds of young Israelis at an out-
door music festival celebrating peace 
on Simhat Torah. 

During the Passover Seder, Jews 
recall Moses telling Pharaoh three mil-
lenniums ago: “Let my people go!” With 
the hostages enduring unimaginable 
horrors and in imminent peril, those 
words resonate anew. 

The Passover story culminates 
with the exodus from Egypt and the 
Israelites passing from slavery into 
freedom. Today, seven months after 
their abduction, 129 hostages (includ-
ing many killed in captivity) remain 
prisoners of Hamas in Gaza. They 
include six American citizens, among 
them Hersh Goldberg-Polin, 23, who 
lost an arm to a Hamas grenade on 

Oct. 7. (Hamas attacked the shelter 
where Mr. Goldberg-Polin and oth-
ers had taken refuge; his best friend, 
Aner Shapira, 22, heroically threw 
seven Hamas grenades back out of 
the shelter before losing his life to 
the eighth.)

The hostages also include Israeli 
women and children such as Noa 
Argamani, 26, Karina Ariev, Daniella 
Gilboa and Agam Berger, all 19, Liri 
Albag, 18, and Kfi r and Ariel Bibas, ages 
9 months and 4 years, respectively, 
when kidnapped.

These innocent captives still await 
their own exodus into freedom.

STEPHEN A. SILVER 
San Francisco

Bring hostages home now

The violence, hatred, bigotry and 
antisemitism shown by the people of 
Gaza on Oct. 7 came as a terrible sur-
prise to the people of Israel — especially 
the Israeli residents near Gaza. For 
many years, the local Israeli population 
assumed that if they were nice to their 
neighbors, their neighbors would in 
return be nice to them. Gaza residents 
were permitted to work inside Israel 
at jobs that were much better than 
anything available in the Gaza Strip.

A number of Israelis provided free 
personal transportation in their own 
cars from the Gaza border to top-notch 
hospitals in Tel Aviv. For example, 
housing construction and building im-
provements provided Gazans with a 
higher standard of living compared to 
their Arab neighbors. Unfortunately, 
kindness and generosity were repaid 
with rape, torture and murder.

When I was younger, this was a 
diffi  cult idea for me to wrap my head 
around. Then, some years ago, I heard 
two true stories that gave me some per-
spective. The fi rst came from a nurse 

who had been working in a hospital in 
Jerusalem. An Arab from the West Bank 
came to her hospital. He had previously 
been living in Jordan or Syria and was 
treated by a surgeon in one of those 
countries. Following surgery, his condi-
tion worsened signifi cantly. His future 
looked very bleak and he was advised 
to return to his village and settle his 
aff airs, including his will.

After returning to his West Bank 
village, someone suggested that given 
his condition he ought to try an Israeli 
hospital. He had nothing to lose. After 
an X-ray was examined, the doctors 
and staff  there were astonished: The 
previous surgeon had left a surgical 
instrument in his body. The Israeli 
doctor opened him, removed the instru-
ment and stitched him up. Soon after, 
his condition greatly improved and he 
was able to walk out of the hospital on 
his own. Before leaving, he went over 
to the doctor who had just saved his life 
and spit on him.

The second story came from a 
friend. His mother was a nurse in Poland 

during World War II. She worked with 
her fi rst husband, a doctor. At one 
point during the war, several Nazi 
soldiers came to their facility with a 
wounded German soldier. The doc-
tor was told to treat the wounded 
man, and that if the man died, the 
doctor would be killed. The doctor’s 
wife did not mention to the soldiers 
that she was his wife or that she was 
Jewish. The patient survived, but the 
soldiers killed the doctor anyway. 
His wife survived, remarried and 
had one child, my friend.

Following the horrors of Oct. 
7, I searched high and low for an 
analogous situation. The best I could 
come up with a comparison of dogs 
and alligators. If you come across a 
starving dog and you give him some 
food, after a while he will become 
your best friend. An alligator has no 
such capacity. Even if you feed him, 
he may very well eat you for dessert.

CHARLES WINFIELD
Princeton, New Jersey

Incurable hatred
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By Rea S. Hederman Jr.

O
n his fi rst day in 
offi  ce, President 
Biden rejoined 
the Paris climate 
accords. Ameri-
can farmers 
and unsuspect-
ing consumers 

will soon pay the hefty price of that 
decision, which saddles U.S. industry, 
agriculture and transportation with 
stringent emissions reduction require-
ments aimed at achieving unobtain-
able “net zero” goals.

The president doubled down by 
pursuing climate controls, trying to 
accomplish President Barack Obama’s 
failed Green New Deal, with executive 
orders targeting future domestic oil and 
natural gas supplies, which will make 
chemical feedstocks more expensive to 
produce and purchase, and the Securi-
ties Exchange Commission proposing 
environmental, social and governance 
reports to track carbon emissions from 
farm to fork.

Europe has experimented with these 
heavy-handed policies for decades, and 
we know how the story ends.

The devastating consequences are 
neither secret nor up for debate. The 
European Union pledged to reduce 
carbon-based emissions 55% below 1990 
levels by 2030, which has required cap-
and-trade schemes with fewer tradable 
credits each year, convoluted carbon 
border adjustment mechanisms, clos-
ing natural gas fi elds, curbing nitrogen 
fertilizer use, and shuttering generational 
farms. To say the least, those policy 
choices have made energy, electricity, 
land, farming, shipping, maintenance and 
food more expensive across Europe — 
sometimes even intentionally so.

After Europe’s electric companies 
unsurprisingly passed these higher 
energy production costs along to con-
sumers, residential and industrial power 
prices rose 131% and 59%, respectively, 
between January 2021 and January 2022. 
Germany’s manufacturing and chemical 
industries, hit hard by rising cap-and-
trade prices and taxes designed to cut 
emissions, responded by spending 

$650 billion to move operations out 
of the EU. Several EU countries have 
encouraged banks to withhold loans and 
funds from farmers emitting too much 
greenhouse gas. The Netherlands plans 
to use eminent domain to acquire and 
close working farms, all in the name of 
climate control.

European farmers are fed up. 
Understandably.

Reports say that farmers in France, 
“the EU’s biggest agricultural producer, 
say they are not being paid enough and 
are choked by excessive regulation on 
environmental protection.” Belgian 
farmers have mobilized and “called out 

high administrative burdens … climate 
regulations and other issues.” Trac-
tor blockades have laid siege to Paris, 
blitzed Berlin, and surrounded Brussels 
in protest.

The Biden administration knows 
as much but does not care about the 
carnage. Federal interventions and mis-
guided mandates will be just as expen-
sive here as they have been in Europe, 
and U.S. farmers and consumers will be 
seriously harmed fi nancially.

To better appreciate the costs soon 
to reach American farms and unsuspect-
ing households, the Buckeye Institute 
recently modeled what a typical U.S. 

corn farm can expect to pay if forced to 
price in the “social cost” of its operations’ 
carbon emissions. The short answer is 
more. Much more.

Diesel fuel for trucks, tractors and 
combines will become painfully expen-
sive. So will the propane for powering 
grain dryers and heating barns. Nitrogen 
fertilizer will cost more, too. By our 
calculations, a carbon pricing scheme 
will raise annual farm operating costs by 
a whopping 34%.

Here, as in Europe, farmers will in-
evitably pass those higher costs along to 
supermarkets, restaurants, and consum-
ers trying to make ends meet. The new 
rules will increase an average family of 
four’s household grocery bill by $1,300 
per year, a 15% spike. Some carbon-
intensive foods such as processed 
American cheese and beef could rise by 
as much as $9 per pound each — mak-
ing $20-plus cheeseburgers a mainstay 
of the Biden administration’s net-zero 
policies.

Corrective action can and must be 
taken at every level. Short of withdraw-
ing from the Paris climate accords 
again, congressional Republicans can 
and should pursue meaningful bipar-
tisan collaboration with Democrats 
from energy-producing and agricul-
tural states to resist new net-zero 
regulations.

State legislatures should ensure fair 
insurance and lending practices for 
businesses and farms. And U.S. share-
holders should follow the lead of 12 state 
agriculture commissioners in pushing 
back hard against banks and corporate 
leaders making poor ESG-guided invest-
ment decisions that will needlessly raise 
producer costs and consumer prices.

There is little to be learned from the 
second kick of a mule, as the old saying 
goes. European countries took the fi rst 
proverbial kick from net-zero mandates, 
and they have the economic bruises to 
show for it. There is no reason for U.S. 
farmers and consumers to stand behind 
the same mule.

Rea S. Hederman Jr. is vice president 
of policy and executive director of 
the Economic Research Center at the 
Buckeye Institute in Columbus, Ohio.

Net-zero madness
Europe shows U.S. the economic pain of such endeavors

By Rhyen Staley

Some of my fondest memo-
ries in 25 years of coaching 
come from my involvement in 
women’s athletics. And while 

I’ve had plenty of wins and titles, the 
most gratifying memories come from 
helping young female athletes grow and 
thrive through struggle and success.

Unfortunately, those opportunities 
are being stripped away as the govern-
ment forces K-12 schools, colleges and 
universities to allow biological males to 
compete on female teams. Too many 
coaches and administrators remain 
silent, while those who push back are 
penalized.

Under the Biden administration’s 
proposed Title IX rules, future experi-
ences for female athletes will be riddled 
with fear, disappointment, discourage-
ment, lost opportunities, and injuries 
because unelected bureaucrats have 
abused their power and broadened the 
defi nition of “sex” to include “gender 
identity.”

In their current form, the revised 
rules do not directly address athletics, 
but early legal analysis indicates that 
it is inferred. Regardless, schools have 
applied or most likely will apply the up-
dated guidance to include sports, some 
out of fear of losing federal funding. 

Over 1,000 school districts across the 
country feature policies that give males 
access to female facilities, often housing 
students based on their “gender iden-
tity.” Many of these policies also allow 
males to compete on girls’ and women’s 
teams.

For many female athletes, competing 
against males is already a painful and 
frustrating reality.

In February, a Massachusetts charter 
school forfeited the second half of a 
girls’ basketball game due to the injury 
of three of its players — one directly 
involving the opponent’s physically 
dominant male. The coach and the ad-
ministration decided they did not want 
to risk losing more athletes to injury 
with playoff s coming up.

More recently, fi ve West Virginia 
middle school female athletes refused 
to compete in track and fi eld events 
against a boy. This came days after a 
federal court blocked a West Virginia 
law that banned males from female 
sports. The same male athlete from the 
lawsuit won the event by throwing the 
shot put 3 feet farther than any of the 
female competitors.

While these girls’ actions are coura-
geous and worthy of praise, they should 
not have to make that trade-off . The 
girls are compelled to decide between 
participating in the lie and the unfair-
ness and danger that come with it or 
losing out on playing sports altogether, 
which defeats the purpose of Title IX.

A handful of brave coaches and 
administrations are refusing to accept 
the current situation. When coaches and 
schools oppose these policies, however, 
it comes with a cost.

For example, an Oregon high school 
coach resigned in January in protest 
over males competing against his 
female athletes. His decision to give up 
coaching female sports was diffi  cult, but 
he could not support policies that put 
“women at risk.” 

In February, a Vermont high school 
coach was banned after he refused to 
allow his girls’ basketball team to com-
pete against a team with a biologically 
male player. The Vermont Principals’ 
Association went further, banning the 
whole school from participating in 
athletic events.

It is becoming clear that the Biden 
administration and its allies are willing 
to penalize young females to appease 
a radical fringe group. No matter what, 
our girls lose when males are allowed 
to invade female-only spaces.

How many more pictures of girls 
staring up at a male atop a podium do 
we need to see, or videos of females 
being injured or quitting competition 
altogether before society decides it 
has had enough? How many females 
will just stop participating out of 
frustration?

More coaches and administrators 
need to take a public stand against the 
government-supported intrusion of 
males into female athletics and facili-
ties. No more “I agree with you” con-
versations behind closed doors. When 
coaches take the public stance that 
males have no place in female spaces, 
more will join them.

If young women such as Riley 
Gaines, Macy Petty, Payton McNabb, 
and the middle school girls in West Vir-
ginia display the courage to stand up for 
themselves and against males in female 
sports, surely more adults can. Courage 
is contagious.

Rhyen Staley is a researcher for Parents 
Defending Education.

Biden’s Title IX 
rewrite betrays 

our girls
Broadened defi nition of ‘sex’ 

includes ‘gender identity’

By Irit Tratt

In March 2022, Ambassador Deborah Lipstadt 
was confi rmed by the Senate to serve as our 
nation’s special envoy to monitor and combat 
antisemitism. While her role primarily focuses 

on combating anti-Jewish hate abroad, the noticeable 
absence of the antisemitism czar during the pro-terror 
protests engulfi ng our college campuses and cities sug-
gests that Ms. Lipstadt’s decision to maintain a distance 
from the current unrest mirrors the actions of President 
Biden, whose appeasement of pro-Hamas protesters is 
motivated by electoral concerns.

To her credit, Ms. Lipstadt has enjoyed a distin-
guished career, which includes publishing acclaimed 
works on the Holocaust. Still, far from discounting 
critical eff orts in raising Holocaust awareness, it bears 
mentioning that in the 
United States and overseas, 
antisemitism is most preva-
lent within progressive leftist 
arenas and manifests from a 
demonization of Israel, the 
world’s only Jewish state.

Mr. Biden’s choice of Ms. 
Lipstadt as envoy confi rms a 
liberal consensus of adapting 
Holocaust memory as the 
primary vehicle to address 
antisemitism. It is a para-
digm that is both deliberate 
and misguided and results 
in more antisemitism, not 
less. A preoccupation with 
perpetuating a Jewish narra-
tive wedded to victimhood 
serves the dual purpose of 
advancing antisemitism at 
home and paternalizing Jews 
abroad.

Indeed, the Biden admin-
istration’s appeal to Israel’s 
government that it act with 
restraint while absorbing 
missile and drone attacks 
from Iran and its proxies is 
a sentiment repeatedly con-
veyed by liberal-leaning poli-
ticians. Mr. Biden’s request 
that Jewish Israelis suppress 
decisive action against their 
enemies would likely not be 
leveled against any other country facing threats to its 
survival. Images of Jews exercising their power, whether 
when operating in the Gaza Strip or responding to Iran, 
render many Democrats squeamish.

Blunting the Jews’ capacity to achieve their country’s 
wartime objectives refl ects a cosmopolitan discomfort 
with Jewish strength, with Democratic lawmakers pre-
ferring to promote memorializing the death of 6 million 
Jews while hamstringing eff orts to defend against the 
destruction of millions more.

At times, policymakers have appropriated the Holo-
caust to defl ect from their faulty policies. In his address 

marking the 80th anniversary of the Bialystok Ghetto 
uprising, Secretary of State Antony Blinken announced 
government plans to secure $1 million for a virtual 
museum-type tour of Auschwitz-Birkenau.

The secretary’s remarks were made within one 
month of the Biden administration committing to un-
freeze $6 billion in Iranian funds. Since Mr. Biden took 
offi  ce, his decision to appoint several new members to 
the Holocaust Memorial Museum Council who hold 
controversial positions on Israel is further proof of the 
Democratic Party’s attempts at refashioning Holocaust 
memory to comport with progressive positions.

Rather than decouple the Holocaust from the fi ght 
against antisemitism, attaching Jewish Americans to a 
powerless space is one of the fi rst pillars listed in the 
Biden administration’s National Strategy to Counter 
Antisemitism.

Unveiled last year, the plan affi  rms its fi rst strategic 
goal to “Increase School-Based Education about Anti-
Semitism, Including the Holocaust, and Jewish Ameri-
can Heritage.” More states are requiring Holocaust 
education in schools than in previous years, with Dara 
Horn, author of the insightful essay collection “People 
Love Dead Jews,” noting in 2023 that before 2016, “only 
seven states required Holocaust education. In the past 
seven years, 18 more have passed Holocaust-education 
mandates.”

Ms. Horn’s assessment follows Harvard professor 
emerita Ruth Wisse, one of the fi rst intellectuals to 

debunk claims that expanding Holocaust education 
stems the spread of antisemitism. In a piece for National 
Aff airs almost four years ago, Ms. Wisse accurately 
recognized that “Antisemitism in the United States has 
spread in tandem with increased teaching about the 
Holocaust.”

Evidence revealing this troubling trend continues to 
unfold at our nation’s universities, which are awash in 
violent anti-Jewish riots, with many of those participat-
ing in the hate-fueled protests hailing from states that 
demand its schools teach about the Holocaust.

The intensifi cation of Holocaust instruction in high 
schools is occurring apace, with a generational divide 
involving anti-Jewish attitudes, as studies fi nd that 
younger Americans display higher levels of antisemi-
tism than prior generations. Their hatred is anchored to 
an intersectional dogma, a toxic agenda that reduces so-

ciety into identity groups. 
Israel and by extension 
all Jews are labeled as 
privileged White coloniz-
ers, and Palestinians are 
categorized as oppressed 
victims.

At the same time, 
Jewish particularism has 
slowly been plucked from 
chronicling the Holo-
caust and replaced with a 
universalization that links 
Islamophobia and activist 
causes such as the Black 
Lives Matter movement 
to the Nazi Final Solu-
tion. These two defi ning 
pedagogies, one resting on 
an insidious doctrine of 
oppression and the other 
on an absence of Jewish 
specifi city, are comple-
mentary and assist in 
accelerating antisemitism.

Holocaust education 
is most impactful when 
survivors share stories 
and educators limit 
teachings to historical 
recordings based on an 
understanding of facts. 
The proliferation of 
Holocaust education 
restricts Jews to their 

past moments of weakness.
Contorting its commemoration to suit a narrative 

that confl ates accuracy with activism also evades 
the immediate dangers facing U.S. Jewry. The most 
eff ective avenue for preserving the memory of the 
millions of Jews who perished during the Holocaust 
is for this administration and all Americans to 
redirect more of their energies toward ensuring the 
security of Jewish citizens who are alive today.

Irit Tratt is an independent writer living in New York. 
Follow her on X @Irit_Tratt.

How Holocaust education helps fuel antisemitism
Proliferation of this lesson restricts Jews to past moments of weakness
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response to Israel’s attack on Isfahan appeared 
to be a concerted eff ort to avert all-out war.

Russian President Vladimir Putin threat-
ened to use nuclear weapons in Ukraine from 
the beginning of his invasion of Ukraine on 
Feb. 24, 2022. North Korean leader Kim Jong 
Un recently announced that North Korea will 
make more nuclear weapons designed to fi t 
on a variety of delivery systems developed 
to overwhelm South Korean missile defense 
systems. And Iranian leader Ali Khamenei 
has ensured that Iran, currently enriching 
uranium at 60%, remains a threshold nuclear 
weapons state that can quickly enrich ura-
nium at the 90% weapons-grade level.

If North Korea retains and expands its 
nuclear arsenal, as it is doing now, hopes for 
the denuclearization of North Korea remain 
unrealistic. If Iran should acquire nuclear 
weapons, as it was actively pursuing until 
2003, then it is likely we will have a nuclear 
arms race in East Asia and the Middle East.

In the 1970s, South Korea was pursu-
ing a secret nuclear weapons program. It is 
possible that Seoul will do it again — this 
time overtly — if North Korea continues to 
build more nuclear weapons and ballistic and 
cruise missiles to deliver them while embrac-
ing Russia and supporting Mr. Putin’s war in 
Ukraine.

Recent polling in South Korea had over 
70% of the respondents saying South Korea 
would need its own nuclear weapons, despite 
the United States’ extended nuclear deter-
rent commitments, if North Korea retains its 
nuclear weapons. It is also likely that Japan, 
Taiwan and others in East Asia will also de-
cide to pursue indigenous nuclear weapons 
programs if North Korea retains its nuclear 
weapons.

Indeed, an Iran with nuclear weapons 
would incite Saudi Arabia, Egypt and Tur-
key to pursue their own nuclear weapons 
programs.

China is exponentially increasing its 
nuclear arsenal. Under President Xi Jinping, 
China is reportedly planning to increase its nu-
clear arsenal from about 200 warheads to 1,000 
warheads by 2030 for military and geopolitical 
leverage. Satellite imagery reveals that China is 
building two nuclear intercontinental ballistic 
missile silo fi elds in Gansu province for 120 
silos and in eastern Xinjiang for 110 silos.

If all these silos are loaded with single-war-
head missiles, then the number of warheads on 
Chinese ICBMs could increase from about 185 
warheads today to as many as 415 warheads. If 
they are loaded with the new multiple inde-
pendently targetable reentry vehicle (MIRVed) 
DF-41 ICBMs, then these ICBMs could po-
tentially carry more than 875 warheads when 
these two missile silo fi elds are operational.

This signifi cant increase in nuclear weap-
ons and doctrinal shift from maintaining a 
“minimal” nuclear deterrent to a “sizable” 

nuclear deterrent is meaningful. Unfortu-
nately, however, China refuses to have a 
dialogue with U.S. counterparts regarding our 
respective nuclear programs.

Given the wars in Ukraine and the Gaza 
Strip, Iran’s support of the terrorist group 
Hamas and its missile attack on Israel, ten-
sion in the South China Sea and Taiwan Strait, 
China’s exponential increase in its nuclear 
arsenal, and North Korea’s nuclear and missile 
buildup, it should be obvious that more must 
be done to ensure that nuclear weapons are 
not used, intentionally or accidentally. Any use 
of nuclear weapons would be catastrophic.

In 1983, President Ronald Reagan proposed 
a missile defense Strategic Defense Initiative 
to protect the U.S. from a nuclear attack from 
the Soviet Union. In December 2001, Presi-
dent George W. Bush announced that the U.S. 
would withdraw from the Anti-Ballistic Missile 
Treaty, stating that the treaty was hindering 
the U.S. from protecting itself against terrorists 

and rogue states.
The recent bipartisan Strategic Posture 

Commission recommended that the United 
States “develop and fi eld homeland IAMD 
(Integrated Air and Missile Defense) that can 
deter and defeat coercive attacks by Russia 
and China.”

Defending against peer-coercive nuclear 
threats and rogue nuclear threats is impera-
tive for this and future administrations. 

Clearly, in addition to a robust nuclear de-
terrent, we need to invest more in our missile 
defense capabilities to protect the homeland 
and our allies and partners if diplomacy and 
deterrence fail.

Joseph R. DeTrani served as special envoy for 
the Six-Party Talks with North Korea from 
2003 to 2006 and as director of the National 
Counterproliferation Center. The views ex-
pressed here are the author’s and not those 
of any government agency or department.

DeTrani
From page B1

By Peter Morici

America’s foreign policy is broken. Across major 
theaters, U.S. policy is burdened by defi cits 
between ends and means. Greater partici-
pation by regional partners is needed to 

fi nd solutions that balance what U.S. resources can 
bear and create opportunities for U.S. business.

In the Middle East, the Biden administration supports 
a two-state solution for Israel and the Palestinians. To 
coax Israel into acquiescing, Saudi Arabia and other 
moderate states have off ered peace plans for the 
Gaza Strip that include diplomatic recognition and 
normalization of relations.

Israel’s war in Gaza may ultimately destroy 
most elements of Hamas, but it won’t end terrorist 
attacks. Iran supports a network of terrorist organi-
zations with weapons and money. Hamas in Gaza, 
Houthis in Yemen, Hezbollah in Lebanon and others 
are all bound by a commitment to destroy Israel and 
drive America from the Middle East.

No eff ective security guarantees can be off ered to 
Israel, nor can Red Sea and wider Middle East ship-
ping be secured for commerce without going to the 
source of the weapons — Iran.

Iran needn’t be invaded to degrade its weapons-
making and delivery capacity.

A regional security arrangement and free trade 
agreement between Israel and Arab states could cre-
ate economic incentives for those actors to jointly 
address the Iranian threat, lighten burdens on U.S. 
forces, and support the spread of American invest-
ment and technology exports in the region.

Sanctions against Russia haven’t worked, and 
they undermine the dollar’s reserve currency status.

No amount of fi nancial support will enable 
Ukraine to regain lost territory unless we permit 
the Ukrainians to starve Russian forces by attack-
ing their logistics and Moscow’s weapons-making 
capacity.

That means giving Ukraine the aircraft and long-
range missiles necessary to persistently take the war 
to Russian soil.

Management by committee — having to negotiate 
every move with the Europeans — won’t do. Failure 
to accomplish total victory in Ukraine will only in-
vite Russia to regroup and eventually aim its forces 
at the Baltic States or Southeast Europe after NATO 
or exhaustion forces Kyiv to capitulate.

NATO’s European strategy is based on stationing 
limited contingents of troops along the border with 
Russia and reinforcing those in the event of an inva-
sion. But the eight military units deployed in Poland 
and the Baltics are unlikely to hold back a Russian 
force of 100,000 long enough for reinforcements to 
arrive.

The lesson of Ukraine is that once entrenched, 
the Russian army is terribly costly to dislodge, and 
policymakers must ask if the American polity would 
be willing to support a protracted confl ict to liber-
ate the Baltics or slices of Poland or southeastern 
Europe.

Russia is on a war footing. After taking an initial 
hit from sanctions, it has recovered and is devoting 
at least 6% of its gross domestic product to military 
purposes. Europe, on the other hand, is not ready for 
war.

The combined GDP of the United Kingdom and 
European Union is almost as large as ours, and it’s 
time the continent led in managing its security with 
American support. This would permit the pivot of 
U.S. resources to Asia.

The rearming of Europe — with the United States 
playing a more supporting role — would open signif-
icant opportunities for U.S. exports and high-quality 
jobs in aerospace and other technology sectors.

We likely still have a stronger military than China 
— though that could soon fl ip — but Beijing’s re-
sources are focused in the Pacifi c, whereas ours are 
spread across three theaters and the Global South.

China could face us down on Taiwan. The cost of 
fending off  an invasion or dislodging it from Kinmen 
and Matsu could be more than American voters are 
willing to bear.

If America rejoined the Trans-Pacifi c Partner-
ship, it would enhance opportunities for U.S. invest-
ment, jobs and exports. But Americans invest more 
in the Association of Southeast Asian Nations than 
the Chinese, and regional trade is more oriented 
toward China.

U.S. participation in the TPP could correct that 
anomaly in our favor.

Both the Biden administration and the Trump 
campaign undervalue the contribution of trade 
and open markets to our prosperity by eschewing 
new trade agreements with allies, but isolating the 
United States would have even greater economic 
consequences.

Chinese and Korean automakers continue to 
outpace the Detroit Three and rival Tesla. And Mr. 
Biden’s industrial policies to save U.S. semiconduc-
tor fabrication notwithstanding, the U.S. increas-
ingly depends on design and software innovation 
— for example, creating the blueprints for high-end 
chips to be fabricated in Taiwan and transformative 
breakthroughs such as cloud computing and artifi -
cial intelligence.

To capitalize on these, we cannot live in a world 
with security structures, production chains and 
markets fractured by authoritarian state aggression 
or terrorist anarchy.

A war over Taiwan alone would cost the world 
economy and America an estimated 10% and 6.7% of 
GDP. Investments in maintaining a secure and stable 
world pale in comparison, and the benefi ts of more 
open commercial relations would give American 
voters a more tangible stake in Pacifi c security.

Peter Morici is an economist and emeritus business professor 
at the University of Maryland, and a national columnist.

Fixing American 
foreign and trade 

policies to support 
innovative economy

Maintaining a secure, stable world
and the benefi ts of open commercial relations
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By Tom Hebert

I
n his 2020 campaign, Joe Biden promised to be the “most 
pro-union president you’ve ever seen” to repay the billions 
of dollars that labor unions shovel to Democratic candidates 
every election cycle.

President Biden has fulfi lled his campaign promise by 
using the federal government to enact the unions’ agenda 
through regulation. The overarching goal of Mr. Biden’s 
regulatory onslaught is to clamp down on workplace speech 
to drive up union membership.

The National Labor Relations Board has been the tip of Mr. Biden’s 
anti-speech spear, and NLRB general counsel Jennifer Abruzzo has master-
minded the NLRB’s crackdown on 
free speech. Take employer meetings 
on unionization, known as EMUs, as 
one example.

Since the 1940s, the NLRB has al-
lowed employers to hold mandatory 
workplace meetings to explain their 
position on unionization to employ-
ees. EMUs, unfairly derided by critics 
as “captive audience” meetings, allow 
employees to learn about their rights 
during unionization drives. Employ-
ees are compensated for their time, 
just as they are for any other work-
place meeting, and the majority of 
union members hold a favorable view 
of EMUs.

As long as employers do not 
threaten, coerce, or promise anything 
to employees in accordance with Sec-
tion 8(a)(3) of the National Labor Re-
lations Act, there has been no serious 
legal debate around restricting EMUs. 
Ms. Abruzzo took a sledgehammer to 
this 80-year consensus with an April 
2022 memo recommending that the 
board ban EMUs, a clear sign that Ms. 
Abruzzo wants to keep employees in 
the dark about their rights so union 
bosses can more easily organize 
workplaces. Soon after the Abruzzo 
memo, the NLRB’s legal arm started 
attacking companies that held EMUs, 
and blue states are following like lem-
mings to ban the meetings.

Instead of targeting real intimidation from union organizers, the NLRB 
has consistently targeted imaginary intimidation from employers. The 
NLRB’s long-term goal is to prevent employers from communicating with 
employees during organizing drives, ensuring that employees hear only from 
their union before voting for or against unionization.

Consider the NLRB’s new ruling against Amazon CEO Andy Jassy, which 
alleges that his comments in three public interviews violated federal labor 
law.

The complaint does not contain direct quotes from Mr. Jassy’s interviews; 
instead, it paraphrases his comments to paint them in the most negative light 

possible. One would think that direct quotes from publicly accessible inter-
views would be the minimum standard to accuse an individual of violating 
labor law, but Mr. Biden’s NLRB apparently disagrees.

In one interview, Mr. Jassy expressed his opinion that nonunionized 
workplaces are better off  because they are nimbler at making improvements 
without clearing them through union bosses. The NLRB judge said that Mr. 
Jassy “off ered no objective basis for his comments” and characterized them 
as a threat to Amazon workers.

News fl ash to the NLRB’s kangaroo court: The First Amendment still 
exists. Mr. Jassy expressed his opinion in public interviews with CNBC, The 
New York Times and Bloomberg, and he is allowed to do so. Nothing in Mr. 
Jassy’s measured remarks constituted a threat to Amazon employees under 
the law, despite the NLRB’s assertions to the contrary.

Even though Mr. Jassy did not 
threaten his employees, the NLRB said 
Amazon should post notices at all its 
U.S. facilities that inform employees of 
their rights and commit to not retaliat-
ing against them for unionizing. On the 
one hand, the NLRB wants to ban meet-
ings where employers inform employ-
ees of their rights during organizing 
drives. On the other, the NLRB wants 
employers to post notices promising 
not to threaten employees, even though 
they are expressly banned from doing 
so in EMUs.

This raises a simple question: Does 
the NLRB really care about making 
sure employees make an informed deci-
sion about unionization, or does it care 
about painting employers negatively to 
tip the scale for the labor unions?

This attack on workplace speech is 
part and parcel of Mr. Biden’s ultimate 
goal — legalizing union harassment 
of workers. Mr. Biden reiterated his 
support for the Protecting the Right to 
Organize Act in his State of the Union 
address, legislation that would rewrite 
U.S. labor law to the unions’ benefi t. 
One little-known PRO Act provision 
would force employers to hand over 
sensitive employee contact information 
— including phone numbers, email ad-
dresses, home addresses and shift times 
— to union bosses during organizing 

drives. If the act became legal, workers on the fence about unionization could 
get a 3 a.m. knock on the door from organizers attempting to “help” them 
make up their minds.

Mr. Biden’s devotion to labor unions has come at a signifi cant cost — the 
chilling of workplace speech. If Democrats are serious about being pro-
worker, they should stand up and oppose Mr. Biden’s anti-speech crusade. 
But as long as labor unions continue to spend billions to elect Democrats, 
don’t hold your breath.

Tom Hebert is director of competition and regulatory policy at Americans for 
Tax Reform and executive director of the Open Competition Center.

Biden sacrifi ces workplace speech to satisfy labor unions
Legalizing harassment of American workers
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7 H O H F RPPX W L Q J � D Q � R S W L R Q �
� � � �s � �6RIWZDUH �(QJLQHHU ��5HT�� ����������
5HVHDUFK � �GHV LJQ �	 �GY OS � V I WZU � IR U
0LFUR6WUDWHJ\�SURGXFWV�DV�SDUW�RI�DJLOH�VIWZU
GYOSPQW�WHDP��5HTpV��%6�RU�HTXLY�����PRQWKV
H[S�
)RU�WKH�MREV�EHORZ���7HOHFRPPXWLQJ�DQ�RSWLRQ�
6RPH�WUDYHO�WR�0LFUR6WUDWHJ\��,QF�pV�7\VRQV
&RUQHU��9$�RIILFH�UHTXLUHG�
�����s��3ULQFLSDO�6RIWZDUH�(QJLQHHU��5HT������
������ �5HVHDUFK� �GHVLJQ�	�GYOS�FXVWRPL]HG
GHFLVLRQ�VXSSRUW�VIWZU�DSSV�	�V\VWPV��5HTpV�
06�RU�HTXLY�����\U��H[S�
� � � �s � �6RIWZDUH �(QJLQHHU� �6HQLRU ��5HT������
������ �8WLOL]H �&ORXG�3ODWIRUP�NQRZOHGJH�WR
EXLOG�VROXWLRQV�	�DXWRPDWH�EDFNHQG�SURFHVV
WR�UHGXFH�RYHUDOO�WLPH�	�LQFUHDVH�HIILFLHQF\
I R U � F X V W RP H U V � H Q Y L U R QP H Q W V � R Q
0LFUR6WUDWHJ\ �FORXG �SODWIRUP� �00D\ �EH
DVVLJQHG�WR�YDULRXV��XQDQWLFLSDWHG�ZRUNVLWHV
WKURXJKRXW �8�6� �5HTpV� �06�RU �HTXLY���� �\U�
H[S�
����s��6RIWZDUH�(QJLQHHU��5HT�������������:RUN
ZLWKLQ �DJLOH �GYOSPQW �WHDP �	 �OHDG �DW
HQJLQHHULQJ�OHYHO�GHVLJQ��GYOSPQW��WHVWLQJ�	
GHEXJJLQJ�RI�VIWZU�FRPSRQHQWV�	�SURGXFWV�
5HTpV��%6�RU�HTXLY�����PRQWKV�H[S�
�� � �s� �4XDOLW\�(QJLQHHU��6U���5HT�������������
([HFXWH�VIWZU�TXDOLW\ �	�WHVW �FDVHV�IRU �QHZ
IHDWXUHV �DFURVV �0LFUR6WUDWHJ\ �VXLWH �RI
SURGXFWV��5HTpV��06�RU�HTXLY�����\UV��H[S��2U
%6�RU�HTXLY�����\UV��H[S�
����s��6RIWZDUH�(QJLQHHU��6U���6HFXULW\���5HT��
���������� �8WLOL]LQJ �NQRZOHGJH �RI �$:6
WHFKQRORJLHV�WR�GHVLJQ��GYOS�	�GHSOR\�FORXG�
EDVHG�0LFUR6WUDWHJ\�VROXWLRQV��5HTpV��06�RU
HTXLY�����\UV��H[S�
� � � �s � �6RIWZDUH�(QJLQHHU ��5HT��������������
:ULWH�SURJUDP�FRGH�WR�GYOS�QHZ�IXQFWLRQDOLW\
IRU �0LFUR6WUDWHJ\ �DSSV �IRU �:HE �	 �0RELOH
$QGURLG� �00D\ �EH �DVVLJQHG �WR �YDULRXV�
XQDQWLFLSDWHG �ZRUNVLWHV �WKURXJKRXW �8�6�
5HTpV� �06�RU �HTXLY���� �\U� �H[S�
6XEPLW�UHVXPH�Z��UHI��WR���LQFOXGH�5HT��1R��
D W � � $ 7 7 1 � � - H Q Q L I H U � ) U L D V �
RQOLQHMRESRVWLQJV#PLFURVWUDWHJ\�FRP�
0LFUR6WUDWHJ\ �LV �DQ �(TXDO �2SSRUWXQLW\ �	
$IILUPDWLYH �$FWLRQ �(PSOR\HU� �(GXFDWLRQ�
H[SHULHQFH�	�FULPLQDO�EDFNJURXQG�FKHFNV�ZLOO
EH�FRQGXFWHG�
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0LFUR6WUDWHJ\�6HUYLFHV �&RUSRUDWLRQ �VHHNV
&RQVXOWDQW�LQ�7\VRQV�&RUQHU��9$��$WWHQGLQJ
PHHWLQJV�	�ZRUNLQJ�RQ�UHTXLUHPHQWV��5HYLHZ
RI�VRXUFH�GDWD�V\VWPV��00D\�EH�DVVLJQHG�WR
YDULRXV��XQDQWLFLSDWHG�ZRUNVLWHV�WKURXJKRXW
8�6��7HOHFRPPXWLQJ�DQ�RSWLRQ��6RPH�WUDYHO
WR �0LFUR6WUDWHJ\ �6HUYLFHV �&RUSRUDWLRQpV
RIILFH �UHTXLUHG� �5HTpV� �06�RU �HTXLY�����\U�
H[S� �6XEPLW �UHVXPH �Z� �UHI� �WR� �5HT�� ����
� � � � � � D W � � $ 7 71 � � - H Q Q L I H U � ) U L D V �
RQOLQHMRESRVWLQJV#PLFURVWUDWHJ\�FRP�
0LFUR6WUDWHJ\ �LV �DQ �(TXDO �2SSRUWXQLW\ �	
$IILUPDWLYH �$FWLRQ �(PSOR\HU� �(GXFDWLRQ�
H[SHULHQFH �	 �FULPLQDO �EDFNJURXQG�FKHFNV
ZLOO �EH �FRQGXFWHG�
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5HJXODWRU\�$IIDLUV�$QDO\VW
+\DWWVYLOOH��3ULQFH�*HRUJHpV�&RXQW\��0'
(QVXUH�FRPSOLDQFH�ZLWK�DOO �DSSOLFDEOH�UHJXODWLRQV�
0DQDJH�SHUPLWV�DQG�OLFHQVH�SURFHVVLQJ��(QVXUH�WKDW
FRQVWUXFWLRQ �DQG �HTXLSPHQW �PHHW � LQGXVWU\
VWDQGDUGV� �5HYLHZ �SURGXFW �VSHFLILFDWLRQV �DQG
FHUWLILFDWLRQV��0DLQWDLQ�DFFXUDWH�UHFRUGV�RI�SHUPLWV�
LQVSHFW LRQV � �DQG �DSSURYDOV � �$VV LVW � LQ � WKH
GHYHORSPHQW�RI�FRPSDQ\�SROLFLHV��&RQGXFW�UHJXODU
LQVSHFWLRQV�RI�MRE�VLWHV�WR�YHULI\�FRPSOLDQFH��6HUYH
DV �D �SRLQW �RI �FRQWDFW �IRU �UHJXODWRU\ �LQTXLULHV �DQG
LQVSHFWLRQV� �0DLQWDLQ �D �GDWDEDVH �RI �UHJXODWRU\
GRFXPHQWV� �SHUPLWV� �DQG �DSSURYDOV�
5HTXLUHV�DW�OHDVW�WZR�\HDUV�RI�H[SHULHQFH�PDQDJLQJ
UHJXODWRU\�FRPSOLDQFH�IRU�FRQVWUXFWLRQ�FRPSDQLHV�
/HJDO �EDFNJURXQG �LV �D �SOXV� �6HQG �UHVXPH �WR
PD\URQ#GLDPRQGEXLOGLQJVHUYLFHV�QHW� �'LDPRQG
%XLOGLQJ �6HUYLFH� �,QF�
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6HQLRU�%L]2SV�(QJLQHHU
#�0DVWHUFDUG
,QWHUQDWLRQDO
,QFRUSRUDWHG
�$UOLQJWRQ��9$��)�7�
(QJJH�LQ�	�LPSUYH�WKH
ZKOH�OIF\FOH�RI�VUYFV�
IUP�LQFSWQ�	�GVJQ��WKUX
GSO\PQW��RSUDWQ��	
UIQPQW��$QO\]H�,760
DFWYWLHV�RI�WKH�SOWIUP�	
SUYGH�IGEFN�ORRS�WR
GYOSPQW�WPV�RQ�RSUDWQO
JDSV�RU�UVOLHQF\�FQFUQV�
3VWQ�UHTV�D�0VWU
V�GHJ
��IUJQ�HTYOQW�LQ�&RPS
6FL�RU�UOWG�WFKQFO�IOG
	���\U�RI�H[S�LQ�ME�RIIUG
RU�DV�D�3UJUPPU�$QO\VW�
6\VWP�7VW�(QJQU�
4XDOW\�$VVUQFH�(QJQU�
RU�UOWG��$OWUQWYO\�
HPSO\U�ZOO�DFFSW�D
%FKOU
V�GHJ�	���\UV�RI
SUJUVVYO\�UVSQVEOH�H[S�
4OI\QJ�H[S�PVW�LQFOGH
DW�OVW���\U�Z��HFK�RI�WKH
IOOZQJ��-DYD��J53&�
+773�����/RJJLQJ��DQG
PRQLWRULQJ��&KHI�,QIUD
DQG�&KHI�+DELWDW�EDVHG
SLSHOLQHV��VHWXS�DQG
RSHUDWH�-HQNLQV�-REV�
&RGLQJ�RU�VFULSWLQJ�
$OJRULWKPV��GDWD
VWUXFWXUHV��VFULSWLQJ�
SLSHOLQH�PDQDJHPHQW�
DQG�VRIWZDUH�GHVLJQ�
'HVLJQLQJ��DQDO\]LQJ�
DQG�WURXEOHVKRRWLQJ
ODUJH�VFDOH�GLVWULEXWHG
V\VWHPV��	
&ROODERUDWLQJ�ZLWK
FURVV�IXQFWLRQDO�WHDPV�
5WH�RI�SD\������������
�����������\U��(5�ZOO
DFFSW�DQ\�VXLWEOH
FRPER�RI�HGX��WUQLQJ�
RU�H[S��:)+�LV�DYOEOH
��WPV��ZN��0VW�UVLGH
ZWKQ�$UOLQJWRQ�9$
PWUSOWQ�DUHD��6QG
UHVXPH�WR�1DWKDQ
0RUULV�
1DWKDQ�0RUULV�#
PDVWHUFDUG�FRP�
0DVWHUFDUG������
0DVWHUFDUG�%OYG�
2
)DOORQ��02�������
5HI�0&��������

6U��&RQVXOWDQW�QHHGHG
IRU�:DVKLQJWRQ��'&
RIILFH��06�LQ�8UEDQ
3ODQQLQJ��5HJLRQDO
3ODQQLQJ��RU�UOWG�ILHOG�RU
HTXLY������\UV�RI
UHOHYDQW�SURJUHVVLYH
H[S�LQ�WKH
LQIUDVWUXFWXUH�SODQQLQJ
ILHOG��5HT
G�H[S��LQ
DGYLVLQJ�SXEOLF�VHFWRU
DJHQFLHV�RQ
PXOWLPRGDO�IUHLJKW
LVVXHV�LQFO��UDLO�	
WUXFNLQJ�LVVXHV�
3UHIHUUHG�H[S��ZRUNLQJ
Z��D�YDULHW\�RI�IUHLJKW
GDWD�VRXUFHV�	
SODWIRUPV�LQFO��)UHLJKW
$QDO\VLV�)UDPHZRUN�
5HSOLFD��5,7,6��	
RWKHUV��3UHIHUUHG
&HUWLILFDWLRQV��$,&3�
&HUWLILHG�3ODQQHU�	
3URMHFW�0DQDJHPHQW
3URIHVVLRQDO��303��
'XWLHV�PD\�LQFO��%XLOG�	
PDQDJH�SURMHFW�WHDPV�
0DQDJH�SURMHFWV�
(IIHFWLYHO\�PDQDJH
WDVNV�VXFK�DV�OHDG
WUDFNLQJ��FOLHQW�GYOSPW�
SURSRVDO�ZULWLQJ��WHDP
EXLOGLQJ�	�LQWHUYLHZV�
:ULWH��HGLW��	�GHOLYHU
UHSRUWV��&RQWULEXWH�WR
PNWJ�DFWLYLWLHV�VXFK�DV
H[WHUQDO�WKRXJKW
OHDGHUVKLS�FRQWHQW�
DWWHQGLQJ��RU�VSHDNLQJ
DW�FRQIHUHQFHV��KHOSLQJ
Z��UHFUXLWPHQW��RU
VXSSRUWLQJ
DGPLQLVWUDWLYH�UHTPWV�
:RUN�Z��SXEOLF
DJHQFLHV�RQ�IUHLJKW
PRELOLW\�LVVXHV��VXFK�DV
VWDWH�GHSWV��RI
WUDQVSRUWDWLRQ�RU
PHWURSROLWDQ�SODQQLQJ
RUJDQL]DWLRQV��$ELOLW\
WR�ZRUN�UHPRWHO\�IURP
DQ\ZKHUH�Z�LQ
FRQWLQHQWDO�86$��7UDYHO
PD\�EH�UHT
G�WR�YDULRXV
XQDQWLFLSDWHG�FOLHQW
ORFV��WKURXJKRXW�WKH
86$�RQ�DQ�DV�QHHGHG
EDVLV���([SHFWHG�����RI
WUDYHO�QDWLRQDOO\�Z�
SRVVLEOH�LQW
O�WUDYHO�
6HQG�UHVXPH��UHI���	
VDO��UHT��WR�$WWQ��-DQHOOH
)LOLRQ�6LPDUG��&3&6
7UDQVFRP��,QF�������
��UG�6W���1:��6WH������
:DVKLQJWRQ��'&�������

0HVVDJH%LUG �86$ �,QF�
V H H N V � 7 H F K Q L F D O
6XSSRUW �0DQDJHU �LQ
%HWKHVGD� �0' �ZLWK �DW
OHDVW �WZR ���� �\HDUV
RI �H[S� �ZRUNLQJ � LQ
6 XSSR U W � R U � R W K H U
F X V W R P H U � I D F L Q J
WHFKQLFDO �SURGXFW�UROH
DW �D �VRIWZDUH �RU �6DD6
FRPSDQ\ � �5HT � �%$
GHJUHH �LQ �&RP� �6FL��
&RP��(QJU��RU�UHODWHG�,7
ILHOG� �(PDLO �UHVXPH�WR
UHFUXLWLQJ#ELUG�FRP

6RIWZDUH �'HYHORSHU�
5HT� �%6 �LQ �&6 �RU �&(
� � � � \ U V � H[S � �8VH
6H UY L FH1RZ � � - DYD �
-DYD6FULSW� �64/� �	 �3/
6 4 / � W R � G H Y H O R S
DSSV� �)�7� �/HLGRV� �,QF�
*D L WKH U VEX UJ � �0' �
( P D L O � F � Y � � W R
ZD\�U�ZDQ#OHLGRV�FRP
	�UHI���������3ULQFLSDOV
RQO\� �1R �FDO OV�YLVD
VSRQVRUVKLS

6 5 � � 9 0 : $ 5 ( � 	
0 , & 5 2 6 2 ) 7 � 6 < 6
(1*,1((5��,QIR6WUXFWXUHV
063��//&��5RFNYLOOH��0'�
3URY LGH �RQ�V L WH �DQG
U H P R W H � Q H W Z R U N
LQWHJUDWLRQ �DQG �VXSSRUW
V H U Y L F H V � W R � R X U
J R Y H U Q P H Q W � D Q G
FRPPHUFLDO�FOLHQWV�ZLWKLQ
: LQGRZV � � ��� �����
D Q G � 90Z D U H � Y � � �
HQY L URQPHQWV � � 3 O DQ �
LPSOHPHQW �DQG �SURYLGH
D G Y L F H � R Q � 90ZD U H
F R Q I L J X U D W L R Q V �
P L J U D W L R Q V � � D Q G
LPSURYHPHQWV� �HYDOXDWH
90ZDUH �FRQILJXUDWLRQV�
U H VR O Y H � L V V XH V � DQG
S H U I R U P � F O L H Q W
L Q V W D O O D W L R Q V � � S O D Q �
LPSOHPHQW �DQG �SURYLGH
DGY L FH � RQ �: LQGRZV
VHUYHU�V\VWHPV�LQFOXGLQJ
WURXE OHVKRRW LQJ �DQG
P L J U D W L R Q � V X S S R U W �
H Y D O X D W H � F R P S O H [
QHWZRUN �UHTXLUHPHQWV
DQG �UHVROYH �:LQGRZV
V\VWHP �UHODWHG �LVVXHV�
VXJJHVW �LPSURYHPHQWV
WR � F O L HQ W � QH WZRUNV �
90�DQG�:LQGRZV�VHUYHU
H V F D O D W L R Q � V X S S R U W
IRU � LQWHUQDO �KHOSGHVN
WHDP�PHPEHUV� �0DQDJH
S U R M H F W V � Y D U L R X V
P L J U D W L R Q V � � Q H Z
L Q V W D O O D W L R Q V � � H W F � �
SURYLGH�WHDP�OHDGHUVKLS
RQ�WHFKQLFDO�SURMHFWV�DQG
WHFKQLFDO �JXLGDQFH �WR
RWKHU �HQJLQHHUV� �DQG
GHYHORS�WHFKQLFDO�UHSRUWV
DQG �GRFXPHQWD W L RQ �
/RFDO�WUDYHO�WR�FOLHQW�VLWHV
ZLWKLQ �WKH �:DVKLQJWRQ
'&�PHWURSROLWDQ �UHJLRQ�
(2( �0�)�'�9� �7R �DSSO\�
VHQG � UHVXPH� � FRYHU
O W U � 	 � V D O D U \ � U TPW V
W R � � S H U V R Q Q H O #
L Q I R V W U X F W X U H V � F RP
�5()� ���65� �1R �SKRQH
FDOOV �SOHDVH�

$ (&20 � 7 H F KQ L F D O
6H U Y L F H V � , Q F � � K D V
PX O W L S O H � RSHQ LQJV
IRU �D �7UDYHO �'HPDQG
)RUHFDVWLQJ�&RQVXOWDQW
L Q � $ U O L Q J W R Q � � 9$ �
5 H V S R Q V L E O H � I R U
L Q W H U F L W \ � W U D Y H O
GHPDQG�PRGHO�GHVLJQ�
G H Y H O R S P H Q W �
F D O L E U D W L R Q � � D Q G
DSSOLFDWLRQ� �7R �DSSO\�
(PD L O � U H VXPHV � D W
$ ( &20B5 H V XP H#
DHFRP�FRP � �3 OHDVH
U H I H U � W R � - R E
� $ � � � � � � � � �

$SS LDQ �'HYH ORSHU �
0XV W � KDYH �0V W U � �
IRUHLJQ �HTXLY� �LQ �&6�
,7 �� �(QJJ��DQ\��UOWG�
���\U��([S�2U�%DFK����
\UV� �SRVW� �EDFK �SURJ
H[S� �DV �FRPSXWHU�
VRIWZDUH�SURIHVVLRQDO�
:RUN �ORFpQ� �&KDQWLOO\�
9 $ � 	 � R W K H U
XQDQWLFLSDWHG � ORFpV
DFURVV �WKH �8�6� �5HpORF
SRVVLEOH� �0DLO �5HVXPH
WR �+5� �7HFK �7DPPLQD
//&� ����� �%URRNILHOG
& R U S R U D W H � ' U L Y H �
6XLWH�1� �&KDQWLOO\� �9$�
����� �RU �HPDLO �UDM#
WDPPLQD�FRP�
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'DWD �(QJLQHHU� �5HTp
0VWU �RU �HTYOQW �LQ �&6�
,7�U O WG � �0XVW �KDYH
FRXUVHZUN�LQ �DGYDQFG
V\V �DQO\VLV �	 �GVJQ�
D U W I F L D O � L Q W O O J Q FH �
DGYDQFG �'% �GVJQ� �	
DGYDQFG �SUJPpJ� �-RE
/RFpQ� �$UOLQJWRQ� �9$�	
RWKHU �XQDQWLFLSDWHG
ORFpQV �LQ �86� �5H�ORFpQ
SRVV L E O H � � 5HVXPH �
q+5 � � , Q WH UQD W LRQD O
&RQVXOWLQJ�$VVRFLDWHV�
,QF��DW��������WK�6WUHHW
1��6XLWH������$UOLQJWRQ�
9$ ������ �RU �HPDLO �DW
VPLWWHUPDLHU#LFD�DL�

& R P S X W H U � , 7 �
&*, �7HFKQRORJLHV �	
6ROXWLRQV �,QF� �VHHNV
'DWDEDVH �$UFKLWHFW
�'DWD �$UFKLWHFW� � LQ
)DLUID[� �9$��	�YDULRXV
XQDQWLFLSDWHG�ORFDWLRQV
WKURXJKRXW �86� � WR
HPSOR\ �DQ �HQG�WR�HQG
YLVLRQ�RI�KRZ�D�ORJLFDO
G D W D � G H V L J Q � Z L O O
WUDQVODWH�LQWR���RU�PRUH
S K \ V L F D O � G D W D
U H S R V L W R U L H V � 	
GHWHUPLQH �KRZ �WKH
GDWD�ZLOO �IORZ�WKURXJK
WKH �VXFFHVVLYH �VWDJHV
LQ�LWV�OLIHF\FOH��-RE�UHT
%DFK�GHJ�LQ�&RPS�6FL�
(QJJ��,QIR�6\VWHPV��,7
RU�D�UHO�ILHOG�	���\UV�LQ
DQ\ �MRE �WLWOH �LQYROYLQJ
H[S �LQ �V�Z �DQDO\VLV�
GHVLJQ��	�KDQGV�RQ�DSS
GHYHO� �0XVW �EH�ZLOOLQJ
WR �UHORFDWH �WR �YDULRXV
XQDQWLFLSDWHG �ZRUN
ORFDWLRQV �WKURXJKRXW
86� �$OO �RIIHUV �RI �HPS
DUH �FRQWLQJHQW �XSRQ
VXFFHVVIXO �FRPS �RI �D
EDFNJURXQG �FKHFN �
ZKLFK �PD\ �DOVR �LQFO
GUXJ�VFUHHQ�GHSHQGLQJ
RQ �ZRUN �DVVLJQPHQW�
(PD L O � U H V XPH � W R
UHFUXLWLQJ#FJLIHGHUDO�
FRP �	 �UHI �MRE �FRGH
�����
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&20387(5�,7� �1DWLRQDO
5D L O U R DG � 3D V VHQJH U
&RUSRUDWLRQ��$PWUDN� �LQ
:DVKLQJWRQ� �'�&� �VHHNV
/HDG �6RIWZDUH �(QJLQHHU
W R � GH I L Q H � � G HYH O RS �
PRGL I\ � �RU �PDLQWD LQ
VRIWZDUH �DSS �PRGXOHV
X V L Q J � G H Y H O R SPHQ W
SURFHVVHV� �3URYLGH �WHFK
OHDGHUVKLS �	 �SURYLGH
FRQVLVWHQW�RZQHUVKLS�IRU
LQFUHDVLQJO\ �FRPSOH[
GHOLYHUDEOHV��5HTWV��%DFK
GHJUHH�RU�HTXLY�LQ�&RPS
6FL� �,QIR �6\V� �(OHFWULFDO
(QJJ� �RU �UHODWHG���� �\UV
H[S �LQ �MRE �RIIHUHG �RU
U H O D W H G � 6 R I W Z D U H
'HYHORSHU �RFFXSDWLRQ�
5HTXLUHV �� �\UV �H[S� ����
,PSOHPHQWLQJ �VRIWZDUH
VROXWLRQV �Z� �IXOO �,7 �GHY
O L IHF\FOH �Z�LQ �$JL OH �
6F UXP� �	 �6$)( �GHY
H Q Y L U R QP H Q W V � � � � �
)RO ORZLQJ � LQFLGHQW �	
FKDQJH�PJPQW�SURFHVVHV
	 � S U D F W L F H V � X V L Q J
6 H U Y L F H 1 R Z � � � � �
3 URY L G L QJ � KDQGV � RQ
I U R Q W H Q G � �Z H E � � R U
EDFNHQG��VHUYHU��PRELOH
DSS �GHYH ORSPHQW �RU
FORXG�SODWIRUP�VHUYLFHV�
����'HOLYHULQJ�VROXWLRQV�WR
HQDE OH �SHUVRQD O L ]HG
FXVWRPHU �H[SHULHQFH
DFURVV �YDULRXV �GLJLWDO
FKDQQH OV � O HYHUDJ LQJ
$ G R E H � ( [ S H U L H Q F H
0DQDJHU��$(0��SODWIRUP
	�$GREH�(FRV\VWHP��VXFK
DV�$GREH�7DUJHW�	�$GREH
$QDO\WLFV������'HYHORSLQJ
0LGGOHZDUH�	�GLVWULEXWHG
V\V �DUFKLWHFWXUH� ����
'HYHORSLQJ �DSSV �XVLQJ
$QGURLG� �-DYD� �6ZLIW �
-DYD6FULSW� �7\SH6FULSW�
$QJXODU� �,RQLF� �	 �$GREH
([SHULHQFH �0DQDJHU� �	
����8VLQJ�WRROV�OLNH�;FRGH
	 �9LVXDO �6WXGLR � �$ O O
H [SH U L HQFH �PD\ � EH
DFTXLUHG �FRQFXUUHQWO\�
6DODU\� ����������\HDU�
5HPRWH �ZRUN �SHUPLWWHG
L Q � D F F R U G D Q F H � Z �
VWDQGDUG�FRPSDQ\�SROLF\�
$OO�SRVLWLRQV�UHTXLUH�SUH�
HPSOR\PHQW�EDFNJURXQG
FKHFN �YHU L I LFDW LRQ �	
SUH�HPSOR\PHQW �GUXJ
V F U H H Q � � $ S S O \ � D W
KWWSV���ELW�O\���U�D'1�
5HI �-RE �&RGH ���������

& R P S X W H U � , 7 �
&*, �7HFKQRORJLHV �	
6ROXWLRQV �,QF� �VHHNV
6RIWZDUH�'HYHORSHU�LQ
)DLUID[� �9$��	�YDULRXV
XQDQWLFLSDWHG�ORFDWLRQV
WKURXJKRXW �86� � WR
U H V H D U F K � � G H V L J Q �
GHYHO � �	�RU �PRGLI\
HQWHUSULVH�ZLGH �V\VWV
	�RU�DSSV�V�Z��-RE�UHT
%DFK�GHJ�RU�HTXLYDOHQW
LQ �&RPS �6FL � �(QJJ�
,QIRUPDWLRQ �6\VWHPV�
,7�RU�D�UHO�ILHOG�	���\UV
L Q � D Q \ � M R E � W L W O H
L Q Y R O Y L Q J � H [ S � L Q
ZR U N L QJ �Z L W K � &� �
$63�1(7��	�;0/��8S�WR
� � � � W H O H Z R U N
SHUPLWWHG� �0XVW �EH
ZLOOLQJ �WR �UHORFDWH �WR
YDULRXV �XQDQWLFLSDWHG
Z R U N � O R F D W L R Q V
WKURXJKRXW �86� �$ O O
R I IHUV �R I �HPS �DUH
F R Q W L Q J H Q W � X S R Q
VXFFHVVIXO �FRPS �RI �D
EDFNJURXQG �FKHFN �
ZKLFK �PD\ �LQFO �GUXJ
VFUHHQ �GHSHQGLQJ �RQ
ZR U N � D V V L J QPHQ W �
(PD L O � U H V XPH � W R
UHFUXLWLQJ#FJLIHGHUDO�
FRP �	 �UHI �MRE �FRGH
�����

& R P S X W H U � , 7 �
&*, �7HFKQRORJLHV �	
6ROXWLRQV �,QF� �VHHNV
6RIWZDUH�'HYHORSHU�LQ
)DLUID[� �9$��	�YDULRXV
XQDQWLFLSDWHG�ORFDWLRQV
WKURXJKRXW �86� � WR
U H V H D U F K � � G H V L J Q �
GHYHO � �	�RU �PRGLI\
HQWHUSULVH�ZLGH �V\VWV
	�RU�DSSV�V�Z��-RE�UHT
%DFK�GHJ�LQ�&RPS�6FL�
(QJJ��,7�RU�D�UHO�ILHOG�	
� �\UV �LQ �DQ\ �MRE �WLWOH
LQYROYLQJ�H[S�GHVLJQLQJ
	�GHYHO�DSSV��0XVW�EH
ZLOOLQJ �WR �UHORFDWH �WR
YDULRXV �XQDQWLFLSDWHG
Z R U N � O R F D W L R Q V
WKURXJKRXW �86� �$ O O
R I IHUV �R I �HPS �DUH
F R Q W L Q J H Q W � X S R Q
VXFFHVVIXO �FRPS �RI �D
EDFNJURXQG �FKHFN �
ZKLFK �PD\ �DOVR �LQFO
GUXJ�VFUHHQ�GHSHQGLQJ
RQ �ZRUN �DVVLJQPHQW�
(PD L O � U H V XPH � W R
UHFUXLWLQJ#FJLIHGHUDO�
FRP �	 �UHI �MRE �FRGH
�����

6RIWZDUH �(QJLQHHU �IRU
1H67�7HFK�LQ �6WHUOLQJ�
9$� �8VLQJ �\RXU �H[S�
Z � V W D W L V W L F � G D W D
DQDO\WLFV� �,QVXUDQFH
'RPDLQ��*HR�,QIR��6\V�
�* ,6� �GRPDLQ � LQF O �
XUEDQ �SODQ� �HOHFWULF �	
ZDWHU �XWLOLWLHV� �SXEOLF
VDIHW\�	�/RFDWLRQ�5LVN
0RGHO �IRU �,QVXUDQFH
XVLQJ �(65, �*,6 �WHFK��
$PD]RQ�:HE�6HUYLFHV�
$UF*,6�'HVNWRS�6HUYHU�
$UF*,6�*RRJOH�%LQJ
0DS �$3 L V � � 2 U DF O H
6 S D W L D O � � 3 R V W * , 6 �
2SHQ/D\HUV� �*HR([W�
-DYD� �3\WKRQ� �5HDFW�
1RGH �-6� �([W-6 �	 �OHDG
G H Y � � W H D P V � Z L O O
DQDO\]H� �GHVLJQ� �WHVW�
GRFPW� �TXDOLW\ �DVVXUH�
	 �LPSODQW �VRIWZDUH
DSSV �LQ �*,6 �GRPDLQ�
%DFKpV�LQ�&RPS�6FLHQFH
	 � , Q I R � � 6 \ V p V � R U
6RIWZDUH �(QJ� �	 �� �\UV
H[S �UHTpG� �5HVXPH �WR
KU�XVD#1HVWWHFK�FRP�

6 U � $ , � 6 R O X W L R Q V
$UFKLWHFW� �6HUYH �DV
W UXV WHG � WHFKQ LFD O
DGYLVRUV�WR�VWUDWHJL]H
	 �OHDG �FXVWRPHUV �WR
VROXWLRQV �ZKLFK �LV
GRQH �Z�XVHU �FDVHV
GLVFRYHU\ � �7H O O LXV
H Y D Q J H O L V P � 	
WHDFKLQJ�WKH�SURGXFW
WR �QHZ �XVHUV� �:RUN
Z�VD OHV � �SURGXFW �
HQJUJ � � VXSSRUW �	
PDUNHWLQJ �WHDPV �WR
J X L G H � F X V W RP H U
UHTXHVWV �	 �HVWDEOLVK
URDGPDS �	 �HQVXUH
W K D W � F X V W R P H U
U H T X H V W V � 	
H V F D O D W L R Q V � D U H
UHYR O YHG � � 5HV � W R
7HOOLXV� �,QF� �$WWQ� �+5
-RE�0$/����� ����
9DQ �%XUHQ �6W� �6XLWH
������ �+HUQGRQ� �9$
������

&20387(5�,7� �1DWLRQDO
5D L O U R DG � 3D V VHQJH U
&RUSRUDWLRQ��$PWUDN� �LQ
:DVK LQJ WRQ � �' �& � �	
YDULRXV �XQDQWLFLSDWHG
ORFDWLRQV�WKURXJKRXW�WKH
8�6� ��UHPRWH �SRVLWLRQ�
V H H N V � 6 U � 3 U L Q F L S D O
6RIWZDUH �(QJLQHHU �WR
GHVLJQ� �EXLOG� �	 �SUHVHQW
ODV W LQJ �D UFK L WHF WXUH
R Q � 6 D O H V I R U F H
3 O D W I R UP � 3 U R G X F W V �
&RQILUP�8VHU�6WRULHV�DUH
FOHDU �	�IROORZ�$JLOH �GHY
P H W K R G � 	 � W H V W L Q J
UHJLPHQ��5HTV��%DFK�GHJ
RU�HTXLY�LQ�&RPS�6FL��,QIR
6\V� �RU �UHO �ILHOG �� �� �\UV
SRVW�EDFK �H[S �LQ � MRE
RIIHUHG �RU �UHO �VRIWZDUH
G H Y � R F F X S D W L R Q �
$OWHUQDWLYHO\� �UHTXLUHV
0DVWHUpV�GHJ�RU�HTXLY�LQ
&RPS�6FL��,QIR�6\V��RU�UHO
ILHOG�����\UV�SRVW�PDVWHUV
H[S�LQ �MRE�RIIHUHG�RU �UHO
VRIWZDUH�GHY�RFFXSDWLRQ�
0XVW�KDYH���\UV�H[S�����
'HYH ORS LQJ �DSSV �RQ
6HUYLFH �&ORXG �Z� �PLQ
FXVWRPL]DWLRQ �	 �PD[
FRQILJ� ���� �'HYHORSLQJ
&RPPXQLW\ �&ORXG �DSSV
IRU �H[WHU �FXVWRPHUV �Z�
QR�FRPSULVH�WR�VHFXULW\�	
OLPLW�RQO\�QHHGHG�REMV�	
ILHOGV�H[SRVHG�H[WHUQDOO\�
����5HYLHZLQJ�DOO�DVSHFWV
RI �)RUFH�FRP� �/LJKWQLQJ
&RQWDLQHU� �/LJKWQLQJ �8;
%XLOGHU� �/LJKWQLQJ �)ORZ
LQFOXGLQJ�3URFHVV�%XLOGHU
	 �&ORXG �)ORZ �'HVLJQHU�
3ODWIRUP �(YHQWV� �$V\QF
5(67� �6\QF �5(67� �	
&RQWLQXDWLRQ�)UDPHZRUN
�LQWHJUDWLRQ���6DOHVIRUFH
' ; � � G H Y � K X E � � L Q
GHYHORSLQJ �UREXVW �	
VFDODEOH �VROXWLRQV �RQ
6DOHVIRUFH �3ODWIRUP� ����
8V LQJ �3 OD W IR UP �$SS
% X L O G H U � � 3 O D W I R U P
'HYHORSHU� �'DWD �$UFK �	
0JP W � ' H V L J Q H U � � 	
, Q W H J U D W L R Q � $ U F K
G R P D L Q V � � 	 � � � �
'HYHORSLQJ�RQ�6DOHVIRUFH
9LVXDOIRUFH��$SH[��624/�
626/� �:DYH �	 �(LQVWHLQ
$QDO\WLFV��0XVW�KDYH���\U
H[S � � �� � �'HYH ORS LQJ
- R X U Q H \ V � 	 � (P D L O
WHPSODWHV �LQ �0DUNHWLQJ
& O RXG � W R � D X W RPD W H
0DUNHWLQJ�&DPSDLJQV��	
��� �'HYHORSLQJ �EHDFRQV�
LQJHVWLRQV �RI �GDWD� �	
LQWHJUDWLRQ �RI �GDWD �LQWR
&'3�IURP�3HUVRQDOL]DWLRQ
�SUHYLRXVO\ �,QWHUDFWLRQ
6WXGLR�� �$OO �H[S �PD\ �EH
DFTXLUHG �FRQFXUUHQWO\�
6D O D U\ � � � ��� � ��� � W R
���������\HDU� �5HPRWH
ZR U N � S H UP L W W H G � L Q
DFFRUGDQFH�Z��VWDQGDUG
FRPS�SROLF\��$OO�SRVLWLRQV
UHTXLUH�SUH�HPSOR\PHQW
E D F N J U R X Q G � F K H F N
YHULI LFDWLRQ �	 �D �SUH�
H P S O R \ P H Q W � G U X J
V F U H H Q � � $ S S O \ � D W
KWWSV���ELW�O\��D00WQT�
5HI �-RE �&RGH ���������

Employment
Opportunities

08/7,3/(�,�7��326,7,216
*UHHQEHO W � �0' �DUHD �
6 H Q L R U � 6 R I W Z D U H
'HYHORSHUV� �:RUN �ZLWK
-DYD�GHYHORSPHQW�WHDP�	
H V W D E O L V K � F R G L Q J
FRQYHQW LRQV � �&UHDWH
VWDQGDUGV�IRU�IXQFWLRQDO
SURJUDPPLQJ� �6HQLRU
4 X D O L W \ � ( Q J L Q H H U V �
$QDO\]H� �WHVW �	 �YHULI\
WKDW �VRIWZDUH �SURGXFWV
RU �V\VWHPV �DUH �IUHH �RI
GH I HF W V � � 'HYH O RS �	
H[HFXWH �WHVW �SODQV� �WHVW
FDVHV �	 �WHVW �VFULSWV�
7UDYHO �� � UH ORFDWH � WR
YDULRXV �XQDQWLFLSDWHG
8�6� � ORFV �DV �UHTG �IRU
D O O � S R V L W L R Q V � � 6 HQG
UHV�WR��5HPRWH�7LJHU��,QF��
L P P L J U D W L R Q #
U H P R W H W L J H U � F R P �

0DUNHWLQJ� �1HVWOÄ �86$�
,QF � � VHHNV �D �* ORED O
%UDQGV�6U��0JU�%UDQG�([S
	�'YOSPW�LQ�$UOLQJWRQ�9$
WR �EH �UHVSRQVLEOH �IRU
VHWWLQJ �EUDQG �VWUDWHJ\�
RSWLPL]LQJ�WKH�PDUNHWLQJ
P L [ � 	 � O H D G L Q J � W K H
FUHDWLRQ �RI �LPSDFWIXO
FUHDWLYH�DVVHWV�	�WR�GULYH
HQJDJHPHQ W � D F U R V V
FRQVXPHUV p �GHF LV LRQ
MRXUQH\V� �5HT� �%DFK�GHJ
LQ�0DUNHWLQJ��$GY��3XEOLF
5HODWLRQV �RU �UOWG �IOG ��
�\UV �H[S � LQ � WKH � MRE
RI IHUHG �RU � LQ �%UDQG
0DUNHWLQJ� �5HT� ��\UV �RI
H[S�LQ�(QG�WR�HQG�EUDQG
GYOSPW� ��\UV �RI �H[S �LQ
GHOLYHULQJ�VKRUW�DQG�ORQJ�
WHUP �EUDQG �H[SDQVLRQ�
�\UV �LQ �JXLGLQJ �RQOLQH
FRPP�FDPSDLJQV���\UV�RI
H[S �LQ �GYOSpJ �VWUDWHJLF
EUDQG���SURG�SODQV���\UV
RI�H[S�LQ�PDQDJLQJ�ODUJH
FRQVXPHU �PDUNHW LQJ
E X G J H W � 	 � P H G L D
LQYHVWPHQW �GHFLVLRQV�
�\UV�RI�H[S�PDQDJLQJ�SSO�
�\UV�RI�GULYLQJ�LQQRYDWLRQ
	�UHQRYDWLRQ�SURMV �IURP
LGHD W L RQ � W R � O DXQFK �
�\UV �RI �H[S �Z�JOREDO
H&RPPHUFH �JXLGHOLQHV�
5 H V X P H � W R �
QHVWOHMREVJP#XV�QHVWOH�
FRP� �-RE �&RGH ������
1R �FDO OV �

Employment
Opportunities

.00�7HFKQRORJLHV� �,QF�
LQ�5RFNYLOOH��0'�LV�VHHNpJ
$UFKLWHFW �� �6U� �6RIWZDUH
$SSOLFDWLRQV�'HYHORSHUV
WR �GVJQ� �DUFKW� �	 �GYOS
KLJK�HQG �FORXG �WHFKQ
VROXW pQV� �1R �WUYO � �1R
WHOHFRPP� �-RE �GXWLHV
D U H � S U R M � E D V H G � #
XQDQ W L F L SD W HG � V L W H V
Z�LQ �8�6� �5HOR �PD\ �EH
UHTpG �# �SURM� �HQG� �6HQG
UHVXPHV �WR� �KDQXN#
NPPWHFKQRORJLHV�FRP

Announcement
'(17$/�,1685$1&(
IURP�3K\VLFLDQV
0XWXDO�,QVXUDQFH

&RPSDQ\��&RYHUDJH
IRU�����SOXV

SURFHGXUHV��5HDO
GHQWDO�LQVXUDQFH��
127�MXVW�D�GLVFRXQW
SODQ��'R�QRW�ZDLW�
&DOO�QRZ��*HW�\RXU

)5((�'HQWDO
,QIRUPDWLRQ�.LW�ZLWK

DOO�WKH�GHWDLOV�
��������������

ZZZ�GHQWDO��SOXV�
FRP�0''&������

*HW�',6+�6DWHOOLWH�79��
,QWHUQHW��)UHH�,QVWDOO�
)UHH�+'�'95�8SJUDGH�
�������2Q�'HPDQG

0RYLHV�
3OXV�/LPLWHG�7LPH�8S�7R
�����,Q�*LIW�&DUGV��&DOO

7RGD\�
��������������

'21$7(�<285
&$5�758&.�59��
/XWKHUDQ�0LVVLRQ
6RFLHW\�RI�0'

&RPSDVVLRQ�3ODFH
PLQLVWULHV�KHOS�ORFDO
�IDPLOLHV�ZLWK�IRRG�
FORWKLQJ��FRXQVHOLQJ�
7D[�GHGXFWLEOH��09$
OLFHQVHG��:�����

������������
ZZZ�&RPSDVVLRQ

3ODFH�RUJ

3UHSDUH�IRU�SRZHU
RXWDJHV�WRGD\�ZLWK�D

*(1(5$&�KRPH
VWDQGE\�JHQHUDWRU�
���0RQH\�'RZQ��

/RZ�0RQWKO\
3D\PHQW�2SWLRQV�
5HTXHVW�D�)5((
4XRWH��&DOO�QRZ
EHIRUH�WKH�QH[W
SRZHU�RXWDJH�
��������������

(OLPLQDWH�JXWWHU
FOHDQLQJ�IRUHYHU�

/HDI)LOWHU��WKH�PRVW
DGYDQFHG�GHEULV�
EORFNLQJ�JXWWHU

SURWHFWLRQ��6FKHGXOH
D�)5((�/HDI)LOWHU

HVWLPDWH�WRGD\�����
RII�(QWLUH�3XUFKDVH�
����6HQLRU�	�0LOLWDU\

'LVFRXQWV�
&DOO���������������

/HW�WKH�0XOWLPHGLD
6SHFLDOLVWV�RI�0''&
$G�6HUYLFHV�KHOS�\RX

LQ�JURZLQJ�\RXU
EXVLQHVV�DQG

LQFUHDVLQJ�\RXU
FXVWRPHU�EDVH��&$//
72'$<�DW���������
0''&��([W����DQG

VWDUW�VHHLQJ�UHVXOWV
12:�

Announcement
%HFRPH�D�3XEOLVKHG

$XWKRU�
:H�ZDQW�WR�5HDG

<RXU�%RRN�
'RUUDQFH�3XEOLVKLQJ�

7UXVWHG
E\�$XWKRUV�6LQFH

�����
%RRN�PDQXVFULSW

VXEPLVVLRQV
FXUUHQWO\�EHLQJ

UHYLHZHG�
&RPSUHKHQVLYH

6HUYLFHV�
&RQVXOWDWLRQ�
3URGXFWLRQ�

3URPRWLRQ�DQG
'LVWULEXWLRQ�

&DOO�IRU
<RXU�)UHH�$XWKRUCV

*XLGH
���������������RU

YLVLW
GRUUDQFHLQIR�FRP�

YDSUHVV

6DYH�ORDGV�RI�PRQH\
ZLWK�\RXU�DGYHUWLVLQJ
EXGJHWV��&211(&7
ZLWK�WKH�0XOWLPHGLD
6SHFLDOLVWV�RI�0''&
$G�6HUYLFHV��([SDQG
\RXU�EUDQG
V�UHDFK�LQ
RXU�%XON�$GYHUWLVLQJ

1HWZRUN���&$//
72'$<��:LWK�RQH

FDOO��RQH�SODFHPHQW�
RQH�ELOO��\RX
OO�UHDFK

RYHU����������
UHDGHUV�LQ�WKH�HQWLUH
0LG�$WODQWLF�UHJLRQ�
&DOO���������0''&�

([W����RU�HPDLO
NEHUULHU#PGGFSUHVV�

FRP�

Business & Offi  ce 
Services

,QFUHDVH�WKH�GLJLWDO
SUHVHQFH�RI�\RXU
EXVLQHVV��&RQWDFW

0''&�$G�6HUYLFHV�WR
UHFHLYH�D�)5((�'LJLWDO

)RRWSULQW
&RQVXOWDWLRQ�IRU�\RXU
EXVLQHVV�IURP�D�723

3(5)250,1*
DGYHUWLVLQJ�DJHQF\�
&DOO���������0''&�
([W�����ZZZ�PGGF
DGVHUYLFHV�FRP�

Electrical Services
*HW�%RRVW�,QILQLWH�
8QOLPLWHG�7DON�

�7H[W�DQG�'DWD�)RU
-XVW�����PR�

7KH�3RZHU�2I����*
1HWZRUNV��2QH�/RZ

3ULFH�
&DOO�7RGD\�DQG�*HW
7KH�/DWHVW�L3KRQH
�(YHU\�<HDU�2Q�8V�

�������������

Home Improvement
7KH�EDWKURRP�RI

\RXU
GUHDPV�IRU�DV�OLWWOH
DV������PRQWK�

%&,�%DWK�	�6KRZHU�
0DQ\�RSWLRQV
DYDLODEOH�

4XDOLW\�PDWHULDOV�	
SURIHVVLRQDO
LQVWDOODWLRQ�

6HQLRU�	�0LOLWDU\
'LVFRXQWV�$YDLODEOH�
�/LPLWHG�7LPH�2IIHU��
)5((�YLUWXDO�LQ�KRPH
FRQVXOWDWLRQ�QRZ

DQG
6$9(�����
&DOO�7RGD\�

��������������

(OLPLQDWH�JXWWHU
FOHDQLQJ�IRUHYHU�

/HDI)LOWHU��WKH�PRVW
DGYDQFHG�GHEULV�
EORFNLQJ�JXWWHU

SURWHFWLRQ�
6FKHGXOH�D�)5((

/HDI)LOWHU�HVWLPDWH
WRGD\�

����RII�(QWLUH
3XUFKDVH�

3OXV�����6HQLRU�	
0LOLWDU\�'LVFRXQWV�
�&DOO���������������

-DFX]]L�%DWK
5HPRGHO�FDQ�LQVWDOO
D�QHZ��FXVWRP�EDWK
RU�VKRZHU�LQ�DV�OLWWOH

DV�RQH�GD\�
)RU�D�OLPLWHG�WLPH�

ZH
UH�FXWWLQJ
LQVWDOODWLRQ�FRVWV�LQ
KDOI�DQG�RIIHULQJ�D

)5((�VDIHW\
XSJUDGH�

�$GGLWLRQDO�WHUPV
DSSO\��6XEMHFW�WR

FKDQJH�DQG�YDU\�E\
GHDOHU�

�2IIHU�HQGV
�������

&DOO���������������

5HSODFH�\RXU�URRI
ZLWK�WKH�EHVW

ORRNLQJ�DQG�ORQJHVW
ODVWLQJ�PDWHULDO�t
VWHHO�IURP�(ULH
0HWDO�5RRIV�

7KUHH�VW\OHV�DQG
PXOWLSOH�FRORUV

DYDLODEOH�
*XDUDQWHHG�WR�ODVW�D

OLIHWLPH�
/LPLWHG�7LPH�2IIHU��
�����'LVFRXQW��

$GGLWLRQDO�����RII
LQVWDOO

�IRU�PLOLWDU\��KHDOWK
ZRUNHUV�	��VW
UHVSRQGHUV��
&DOO�(ULH�0HWDO

5RRIV�
��������������

Home Improvement
6DIH�6WHS��1RUWK

$PHULFDpV����:DON�
,Q�7XE�

&RPSUHKHQVLYH
OLIHWLPH�ZDUUDQW\�
7RS�RI�WKH�OLQH
LQVWDOODWLRQ�DQG

VHUYLFH�
1RZ�IHDWXULQJ�RXU

)5((�VKRZHU
SDFNDJH�DQG������
2II�IRU�D�OLPLWHG
WLPH��&DOO�WRGD\�

)LQDQFLQJ�DYDLODEOH�
&DOO�6DIH�6WHS
��������������

9LQ\O�5HSODFHPHQW
:LQGRZV�,QVWDOOHG�
6WDUWLQJ�DW�����

&DOO��������������IRU
0RUH

'HWDLOV��5RQQLH
-HQNLQV�,,

:LQGRZV��6LGLQJ�
5RRILQJ�DQG�*XWWHUV�

)5((�(VWLPDWHV�
&DOO�������������
IRU�0RUH�'HWDLOV�
$PHULFDQ�0DGH

3URGXFWV�

Legal Services
',925&(�

8QFRQWHVWHG�
���������FRXUW�FRVW�
:,//6����������1R
FRXUW�DSSHDUDQFH�

(VWLPDWHG�FRPSOHWLRQ
WLPH�WZHQW\�RQH

GD\V�
+LOWRQ�2OLYHU�

$WWRUQH\��)DFHERRN��
�������������

6H�+DEOD�(VSDQRO�
%%%�0HPEHU�

KWWSV���KLOWRQROLYHU
DWWRUQH\YD�FRP�

Medical Services
'(17$/�,1685$1&(
IURP�3K\VLFLDQV

0XWXDO
,QVXUDQFH�&RPSDQ\�
&RYHUDJH�IRU����

SOXV�SURFHGXUHV��5HDO
GHQWDO�LQVXUDQFH��
127�MXVW�D�GLVFRXQW

SODQ�
'R�QRW�ZDLW�
&DOO�QRZ�

*HW�\RXU�)5((�'HQWDO
,QIRUPDWLRQ

.LW�ZLWK�DOO�WKH
GHWDLOV�

��������������
ZZZ�GHQWDO
��SOXV�FRP

�YLUJLQLD������

3RUWDEOH�2[\JHQ
&RQFHQWUDWRU

0D\�%H�&RYHUHG�E\
0HGLFDUH�
5HFODLP

LQGHSHQGHQFH
DQG�PRELOLW\�ZLWK�WKH

FRPSDFW
GHVLJQ�DQG�ORQJ�
ODVWLQJ�EDWWHU\�RI

,QRJHQ�2QH�
)UHH�LQIRUPDWLRQ�NLW�
&DOO�������������

%XVLQHVV �,QWHOOLJHQFH
$QD O\V W � �3 UR MHF WV �
�0XOWL �2SHQLQJV �Z�
1DWLRQDO�3ODFHPHQW�RXW
RI�)DLUID[�&RXQW\��9$��
0XVW �KDYH �D �PLQ �RI �D
06�LQ�DQ\�&RPS��(QJpJ�
0JPW�RU�,7��,QIR�7HFK�
UHOpG�ILHOG��)RUHLJQ�HGX
HTXLYOpW �LV �DFFHSWDEOH�
7KH �FDQGLGDWH �ZL O O
SURGXFH�ILQFpO�	�PDUNHW
L Q W H O � E \ � TXH U\ L QJ
GDWD �UHSRVLWRULHV �	
JHQHUDWLQJ �UHSRUWV �	
GHYLVH�PHWKRGV�IRU�LGpJ
GDWD�SDWWHUQV�	�WUHQGV
LQ �DYDLO �LQIR �VRXUFHV�
$OWKRXJK �QR �H[S �LV
U H T p G � � & D Q G L G D W H
PXVW�KDYH�FRXUVHZRUN
R U � L Q W H U Q V K L S � L Q
D W � O HDV W � � � R I � W KH
IRO ORZLQJ� �6\V �'HV�
3URM�0JPW��$QDO\VLV�RI
2UJDQL]DW LRQDO �6\V
	�RU �5TPQW �0JPW�
9HU L �	 �9D O LGD W LRQ �
$EOH �WR �WUYO�UHOR �WR
XQDQWLFLSDWHG �FOLHQW
VLWHV �DV �QHHGHG� �)7�
��������\U �5HI��%,$3�
�����/3�	�VHQG�UHVXPH
WR �/RJLFDO �3DUDGLJP�
//&� �DQ �(2( �0�)�9�'�
WR�����(OGHQ�6W��6WH�����
+HUQGRQ� �9$ ������ �RU
KU#ORJLFDOSDUDGLJP�
FRP�
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Opportunities

Legal Notices

Fairfax County Notice

PLANNING COMMISSION

MAY 22, 2024, AT 7:30 P.M.
3XEOLF �KHDULQJ �EHIRUH �WKH �3ODQQLQJ �&RPPLVVLRQ �RI �)DLUID[ �&RXQW\� �9LUJLQLD� �WR �EH �KHOG �DW �WKH �)DLUID[ �&RXQW\
*RYHUQPHQW �&HQWHU� ������ �*RYHUQPHQW �&HQWHU �3DUNZD\� �)DLUID[� �9LUJLQLD �������

5=������+0���������6$0,5�$0(5�$1'�081$�$0(5��5=�$SSO��WR�UH]RQH�IURP�WKH�5���'LVWULFW�WR�5���'LVWULFW�WR�SHUPLW
WZR�VLQJOH�IDPLO\�GHWDFKHG�GZHOOLQJ�XQLWV�DW�D�GHQVLW\�RI������GZHOOLQJ�XQLWV�DFUH��/RFDWHG�RQ�WKH�6��VLGH�RI�/DZ\HUV
5G��DQG�(��VLGH�RI�/DXUHO�5LGJH�5G��RQ�DSSUR[�������DF��RI�ODQG��&RPS��3ODQ�5HF��5HVLGHQWLDO�����GX�DF��+XQWHU�0LOO
'LVWULFW��7D[�0DS����������������

7KLV�KHDULQJ�LV�LQ�DGGLWLRQ�WR�RQH�SUHYLRXVO\�KHOG�RQ�0DUFK�����������DQ\RQH�ZKR
WHVWLILHG�LQ�WKDW�SUHYLRXV�KHDULQJ�LV�RQ�UHFRUG�DQG�QHHG�QRW�WHVWLI\�DJDLQ�DW�WKLV�QHZ�KHDULQJ�

)'3$������+0����������5=3$������+0��������� �7<6216�:(67�3+$6(��� �/�/�&�� �)'3$�$SSO� �WR�DPHQG�WKH�ILQDO
GHYHORSPHQW�SODQ�IRU�)'3������+0�����WR�SHUPLW�D�UHVLGHQWLDO�EXLOGLQJ�DQG�DVVRFLDWHG�FKDQJHV�WR�GHYHORSPHQW
FRQGLWLRQV��/RFDWHG�LQ�WKH�6�(��TXDGUDQW�RI�WKH�LQWHUVHFWLRQ�RI�&RUQHUVLGH�%OYG��DQG�$VKJURYH�/Q��RQ�DSSUR[�������DF��RI
ODQG�]RQHG�37&��+&�DQG�6&��+XQWHU�0LOO�'LVWULFW��7D[�0DS��������������%�

6(������%5�������� ������)25%(6�3/$&(�//&� �6(�$SSO� �WR�SHUPLW �DQ�DGXOW �GD\�FDUH� �/RFDWHG�DW ������)RUEHV�3O��
6SULQJILHOG� ������RQ�DSSUR[� ������DF� �RI �ODQG�]RQHG�,��� �%UDGGRFN�'LVWULFW� �7D[�0DS������������ ���&�

7 K H �PH H W L Q J � L V � D Y D L O D E O H � W R � Y L HZ � O L Y H � R Q � & K D Q Q H O � � � � D Q G � V W U H DP � O L Y H � R Q O L Q H � D W
ZZZ�IDLUID[FRXQW\�JRY�FDEOHFRQVXPHU�FKDQQHO����OLYH�YLGHR�VWUHDP��/LYH�DXGLR�RI�WKH�PHHWLQJ�PD\�EH�DFFHVVHG
YLD�WHOHSKRQH�DV�QRWHG�RQ�WKH�ZHEVLWH��$W�WKH�SXEOLF�KHDULQJ��LQWHUHVWHG�SHUVRQV�ZLOO�EH�JLYHQ�DQ�RSSRUWXQLW\�WR
H[SUHVV�WKHLU�YLHZ�UHJDUGLQJ�WKH�DSSOLFDWLRQ��$OO�SHUVRQV�ZLVKLQJ�WR�SUHVHQW�WKHLU�YLHZV�RQ�WKHVH�VXEMHFWV�PD\�FDOO
WKH�3ODQQLQJ�&RPPLVVLRQ�DW���������������RU�UHJLVWHU�RQOLQH�DW�ZZZ�IDLUID[FRXQW\�JRY�SODQQLQJFRPPLVVLRQ�VSHDNHU
WR�EH�SODFHG�RQ�WKH�6SHDNHUV�/LVW�DQG�PD\�DSSHDU�LQ�SHUVRQ��RU�EH�KHDUG�YLD�WHOHSKRQH�RU�SUH�UHFRUGHG�YLGHR�
'HDGOLQHV�E\�W\SH�RI�WHVWLPRQ\�DUH�RQ�WKH�ZHEVLWH��,Q�DGGLWLRQ��ZULWWHQ�WHVWLPRQ\�DQG�RWKHU�VXEPLVVLRQV�ZLOO�EH
UHFHLYHG�DW�������*RYHUQPHQW�&HQWHU�3DUNZD\��6XLWH������)DLUID[��9LUJLQLD�������DQG�SODQFRP#IDLUID[FRXQW\�JRY�

&RSLHV�RI�WKH�IXOO�WH[W�RI�SURSRVHG�RUGLQDQFHV��SODQV�DQG�DPHQGPHQWV��DV�DSSOLFDEOH��DV�ZHOO�DV�RWKHU�GRFXPHQWV
UHODWLQJ�WR�WKH�DIRUHPHQWLRQHG�VXEMHFWV��DUH�RQ�ILOH�DQG�DYDLODEOH�IRU�UHYLHZ�DW�WKH�RIILFH�RI�WKH�'HSDUWPHQW�RI�&OHUN
6HUYLFHV�DQG�RQ�WKH�&RXQW\pV�ZHEVLWH�DW�ZZZ�IDLUID[FRXQW\�JRY��7R�PDNH�DUUDQJHPHQWV�WR�YLHZ�WKH�GRFXPHQWV�
SOHDVH�FRQWDFW�WKH�2IILFH�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�DW��������������

)DLUID[�&RXQW\�LV�FRPPLWWHG�WR�QRQGLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�GLVDELOLW\�LQ�DOO�FRXQW\�SURJUDPV��VHUYLFHV�DQG
DFWLYLWLHV�DQG�VXSSRUWV�WKH�$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�E\�PDNLQJ�UHDVRQDEOH�DFFRPPRGDWLRQV�IRU
SHUVRQV�ZLWK�GLVDELOLWLHV� �$OO �WHOHYLVHG�JRYHUQPHQW�PHHWLQJV�DUH�FORVHG�FDSWLRQHG�LQ�(QJOLVK�DQG
6SDQLVK��ORV�VXEWÈWXORV�HQ�HVSDÌRO���5HDVRQDEOH�DFFRPPRGDWLRQ�LV�DYDLODEOH�XSRQ����KRXUV�DGYDQFH
QRWLFH�E\�FDOOLQJ��������������RU�77<�����

0D\��������
0D\���������

$'������

FIND A JOB!
www.washingtontimes.com

ADVERTISE YOUR EVENT!
www.washingtontimes.com
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Legal Notices

�,1�7+(�81,7('�67$7(6�',675,&7�&2857
)25�7+(�($67(51�',675,&7�2)�9,5*,1,$

$OH[DQGULD�'LYLVLRQ

&(175$/�6285&(�//&��237�287
6(59,&(6�//&��DQG�21/,1(�'$7$
(;&+$1*(�//&�

�������3ODLQWLIIV�

Y�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������&LYLO�$FWLRQ�1R�������FY�����5'$�:()

$11$8/&5',75(3257�&20�DQG����
$GGLWLRQDO�'RPDLQ�1DPHV�

�������'HIHQGDQWV�

25'(5�72�38%/,6+�127,&(�2)�$&7,21

8SRQ�FRQVLGHUDWLRQ�RI�3ODLQWLIIVp�0RWLRQ�IRU�DQ�2UGHU�WR�3XEOLVK�1RWLFH�RI�$FWLRQ�SXUVXDQW�WR����8�6�&���������G�����$��LL��,,��EE��DQG�3ODLQWLIIVp�0HPRUDQGXP�RI�/DZ
DQG�'HFODUDWLRQ�LQ�VXSSRUW�WKHUHRI��,7�,6�+(5(%<�25'(5('�

�����������7KDW�D�FRS\�RI�WKLV�2UGHU�EH�SXEOLVKHG�LQ�7KH�:DVKLQJWRQ�7LPHV�RU�7KH�:DVKLQJWRQ�3RVW�ZLWKLQ�IRXUWHHQ������GD\V�DIWHU�HQWU\�RI�WKLV�2UGHU�

�����������7KDW�D�FRS\�RI�WKLV�2UGHU�EH�SURYLGHG�WKURXJK�HPDLO�DQG�RU�HOHFWURQLF�FRQWDFW�SRUWDO�WR�WKH�UHJLVWUDQW�V��RI�WKH�'HIHQGDQW�GRPDLQ�QDPHV��OLVWHG�DIWHU�WKH
&RXUWpV�VLJQDWXUH���LI�WKH�UHJLVWUDQW�V��KDYH�PDGH�VXFK�FRQWDFW�LQIRUPDWLRQ�SXEOLFO\�DYDLODEOH�DQG�LI�DQ\�VXFK�HOHFWURQLF�FRQWDFW�SRUWDO�LV�IXQFWLRQDO�DW�WKH�WLPH�RI
VHUYLFH�

�����������7KDW�D�GHFODUDWLRQ�EH�ILOHG�RQ�3ODLQWLIIVp�EHKDOI��QR�ODWHU�WKDQ�WZHQW\������GD\V�DIWHU�WKH�HQWU\�RI�WKLV�2UGHU��GHVFULELQJ�WKH�VWHSV�WKDW�KDYH�EHHQ�WDNHQ�WR
FRPSO\�ZLWK�WKLV�2UGHU��DQG

�����������7KDW�WKH�'HIHQGDQW�GRPDLQ�QDPHV�DUH�KHUHE\�DGYLVHG�

������������$���3ODLQWLIIV�KDYH�ILOHG�D�&RPSODLQW�FKDUJLQJ�WKH�'HIHQGDQW�GRPDLQ�QDPHV�ZLWK�YLRODWLRQ�RI�WKH�$QWL�&\EHUVTXDWWLQJ�&RQVXPHU�3URWHFWLRQ�$FW��$�FRS\�RI�WKH
&RPSODLQW�PD\�EH�REWDLQHG�IURP�3ODLQWLIIVp�FRXQVHO��'DYLG�(��:HVORZ��:LOH\�5HLQ�//3�������0�6WUHHW�1:��:DVKLQJWRQ��'&��������WHOHSKRQH����������������

�����������%���,Q�WKH�HYHQW�3ODLQWLIIV�SUHYDLO�DJDLQVW�WKH�'HIHQGDQW�GRPDLQ�QDPHV��UHPHGLHV�FRXOG�LQFOXGH�WKH�IRUIHLWXUH�RU�FDQFHOODWLRQ�RI�WKH�'HIHQGDQW�GRPDLQ�QDPHV
RU�WKH�WUDQVIHU�RI�WKH�'HIHQGDQW�GRPDLQ�QDPHV�WR�3ODLQWLIIV�LQ�WKLV�DFWLRQ�

�����������&���$Q\�DQVZHU�RU�RWKHU�UHVSRQVH�WR�WKH�&RPSODLQW�VKRXOG�EH�ILOHG�ZLWK�WKH�&OHUN�RI�&RXUW��8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�WKH�(DVWHUQ�'LVWULFW�RI�9LUJLQLD�
$OH[DQGULD�'LYLVLRQ������&RXUWKRXVH�6TXDUH��$OH[DQGULD��9LUJLQLD������������ZLWKLQ�WZHQW\�RQH������GD\V�DIWHU�WKH�GDWH�RI�SXEOLFDWLRQ�RI�WKLV�2UGHU�LQ�7KH
:DVKLQJWRQ�7LPHV�RU�7KH�:DVKLQJWRQ�3RVW��,I�QR�DSSHDUDQFH�RU�SOHDGLQJ�LV�ILOHG�DV�UHTXLUHG�E\�WKLV�2UGHU��WKLV�&RXUW�PD\�UHQGHU�D�MXGJPHQW�DJDLQVW�WKH�'HIHQGDQW
GRPDLQ�QDPHV�ZKLFK�FRXOG�LQFOXGH�WKH�IRUIHLWXUH�RU�FDQFHOODWLRQ�RI�WKH�'HIHQGDQW�GRPDLQ�QDPHV�RU�WKH�WUDQVIHU�RI�WKH�'HIHQGDQW�GRPDLQ�QDPHV�WR�3ODLQWLIIV�

�������(QWHUHG�WKLV��UG�GD\�RI�0D\�

����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������V�������:LOOLDP�(��)LW]SDWULFN
����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������+RQ��:LOOLDP�(��)LW]SDWULFN

�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������8QLWHG�6WDWHV�0DJLVWUDWH�-XGJH

'HIHQGDQW�'RPDLQ�1DPHV

$11$8/&5',75(3257�&20��$11$8/&5(',75(327�&20�
$118$/&5(',5((3257�&20��$118$/&5(',75(3257$1'6&25(�&20�
$118$/)5((&5(',75(32576�&20��$118$/5&5(',75(3257�&20��(�26&$5�1(7�
)/25,'$$118$/)5((&5(',75(3257�&20�
)5(($118$/&5(',75(32576�1(7��)5(($118$/&5('275(3257�&20�
)5((0<$118$/&5(',75(3257�&20��23528735(6&5((1�&20�
237,8735(6&5((1�&20��23728735((6&5((1�&20��237287355(6&5((1�&20�
237328735(6&5((1�&20��23<28735(6&5((1�&20��237�8735(6&5((1�&20�
2378735(6&5((1�&20��2728735(6&5((1�&20��23782735(6&5((1�&20�
�3728735(6&5((1�&20��3728735(6&5((1�&20��$118$/&(5(',5(3257�&20�
$118$/&5$(',75(3257�&20��$118$/&5&',75(3257�&20�
$118$/&5(',$5(3257�&20��$118$/&5(',$75(3257�&20�
$118$/&5(',/5(3257�&20��$118$/&5(',175(3257�&20�
$118$/&5(',5(53257�&20��$118$/&5(',5(:3257�&20�
$118$/&5(',55(327�&20��$118$/&5(',65(3257�&20�
$118$/&5(',75(&257�&20��$118$/&5(',75(&3257�&20�
$118$/&5(',75('327�&20��$118$/&5(',75(0257�&20�
$118$/&5(',75(2327�&20��$118$/&5(',75(3$7�&20�
$118$/&5(',75(3(257�&20��$118$/&5(',75(3(27�&20�
$118$/&5(',75(3(7�&20��$118$/&5(',75(3,7�&20�
$118$/&5(',75(32$57�&20��$118$/&5(',75(325/�&20�
$118$/&5(',75(3257,1*�&20��$118$/&5(',75(32657�&20�
$118$/&5(',75(337�&20��$118$/&5(',75(35257�&20�
$118$/&5(',75(3857�&20��$118$/&5(',75(6327�&20�
$118$/&5(',75(7257�&20��$118$/&5(',7523257�&20�
$118$/&5(',77(32576�&20��$118$/&5('25(3257�&20�
$118$/&5('575(3257�&20��$118$/&5('<75(3257�&20�
$118$/&5(),5(3257�&20��$118$/&5()275(3257�&20�
$118$/&5(,'5(3257�&20��$118$/&5(2,75(3257�&20�
$118$/&5,(',75(3257�&20��$118$/&5,75(3257�&20�
$118$/&75',75(3257�&20��$118$/)5((&5(',75(3,57�&20�
$118$//&5(',75(327�&20��$118$/75(',75(3257�&20�
$118$/8&5(',5(3257�&20��)5(($118$/&5(&,75(3257�&20�
)5(($118$/&5(',&75(3257�&20��)5(($118$/&5(',55(3257�&20�
)5(($118$/&5(',7((3257�&20��)5(($118$/&5(',75(257�&20�
)5(($118$/&5(',75(3,57�&20��)5(($118$/&5(',75(32(7�&20�
)5(($118$/&5(',75(3255�&20��)5(($118$/&5(',75(3257,1*�&20�
)5(($118$/&5(',75:3257�&20��)5(($118$/&5:',75(3257�&20�
)5(($118$/&7(',75(3257�&20��)5(($118$/5(',75(3257�&20�
,3728735(6&5((1�&20��0<$118$/&5',75(3257�&20�
0<$118$/&5(',5(3257�&20��0<$118$/&5(',55(3257�&20�
0<$118$/&5(',75(327�&20��0<$118$/&5(),75(3257�&20�
0<$118$/&5(,75(3257�&20��223728735(6&5((1�&20�
233728735(6&5((1�&20��2372,735(6&5((1�&20��237228735(6&5((1�&20�
237287)5((6&5((1�&20��23728725(6&5((1�&20��2372873((6&5((1�&20�
2372873(6&5((1�&20��237287335(6&5((1�&20��23728735($&5((1�&20�
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3XEOLF�1RWLFH�t�(QYLURQPHQWDO�3HUPLW

385326(�2)�127,&(��7R�VHHN�SXEOLF�FRPPHQW
RQ �WKH �GUDIW �SHUPLW �IRU �WKH �UHLVVXDQFH �RI �D
FXUUHQW�SHUPLW�WKDW�DXWKRUL]HV�WKH�GLVWULEXWLRQ
DQG �PDUNHWLQJ �RI �H[FHSWLRQDO �TXDOLW\ ��(4�
ELRVROLGV �LQ �9LUJLQLD�

38%/,&�&200(17�3(5,2'�
0D\���������t�-XQH���������

3(50,7�1$0(�$1'�180%(5��9LUJLQLD�3ROOXWLRQ
$EDWHPHQW�3HUPLW�1R��93$������LVVXHG�E\�WKH
9LUJLQLD�'HSDUWPHQW�RI�(QYLURQPHQWDO�4XDOLW\
�'(4���SXUVXDQW�WR�DSSOLFDEOH�ZDWHU�ODZV�DQG
UHJXODWLRQV�

$33/,&$17�1$0(�$1'�$''5(66�
6\QDJUR�::7��,QF�������:LOOLDPV�&RXUW��6XLWH
�����%DOWLPRUH��0'������

352-(&7 �'(6&5,37,21� �6\QDJUR�::7� �,QF�
KDV�DSSOLHG�IRU�WKH�UHLVVXDQFH�RI�WKHLU�H[LVWLQJ
SHUPLW�WR�GLVWULEXWH�DQG�PDUNHW�KHDW�GULHG�(4
ELRVROLGV�VROG�DV�*UDQXOLWH��7KH�ELRVROLGV�PD\
EH �VROG �RU �JLYHQ �DZD\ �WR �WKH �FRQVXPHU� �RU
IHUWLOL]HU�GLVWULEXWRUV�ZKR�PD\�UHVHOO�WKH�GULHG
(4 �ELRVROLGV �DV�LV �RU �EOHQGHG �ZLWK �RWKHU
IHUWLOL]HUV��(DFK�SURGXFW�ZLOO�EH�UHJLVWHUHG�ZLWK
WKH �9LUJLQLD �'HSDUWPHQW �RI �$JULFXOWXUH �DQG
&RQVXPHU�6HUYLFHV�DV�D�VSHFLDOW\�IHUWLOL]HU�RU
VRLO �DPHQGPHQW� �7KH�GUDIW �SHUPLW �OLPLWV �WKH
DSSOLFDWLRQ�RI�QXWULHQWV��PHWDOV��DQG�SDWKRJHQV
FRQWDLQHG�LQ�WKH�ELRVROLGV�WR�WKH�DPRXQWV�WKDW
SURWHFW�ZDWHU�TXDOLW\�DQG�KXPDQ�KHDOWK��)RU
PRUH �LQIRUPDWLRQ �DERXW �WKH �'(4�SHUPLWWLQJ
SURJUDP �IRU �ELRVROLGV� �YLVLW �WKH �IROORZLQJ
ZHEVLWH�
KWWSV���ZZZ�GHT�YLUJLQLD�JRY�SHUPLWV�SXEOLF�
QRWLFHV�ZDWHU�ODQG�DSSOLFDWLRQ�YLUJLQLD�
SROOXWLRQ�DEDWHPHQW�YSD

7(17$7,9( �$1' �),1$/ �3(50,7 �'(&,6,21
352&('85(6� �'(4
V �WHQWDWLYH�GHFLVLRQ�LV �WR
LVVXH�D�SHUPLW��%DVHG�RQ�FRPPHQWV�UHFHLYHG
RQ �WKH �GUDIW �SHUPLW� �'(4 �PD\ �PDNH �D �ILQDO
GHFLVLRQ�RQ�WKH�SHUPLW��RU�KROG�D�SXEOLF�KHDULQJ
RQ �WKH �GUDIW �SHUPLW �EHIRUH �D �ILQDO �SHUPLW
GHFLVLRQ �LV �PDGH�

+2: �72 �&200(17 �$1'�25 �5(48(67 �$
38%/,&�+($5,1*��'(4�DFFHSWV�FRPPHQWV�DQG
UHTXHVWV�IRU�SXEOLF�KHDULQJ�E\�KDQG�GHOLYHU\�
H�PDLO� �RU �SRVWDO �PDLO� �$OO �FRPPHQWV �DQG
UHTXHVWV�PXVW�EH�LQ�ZULWLQJ�DQG�EH�UHFHLYHG�E\
'(4�GXULQJ�WKH�FRPPHQW�SHULRG� �6XEPLWWDOV
PXVW �LQFOXGH �WKH �SHUPLW �QXPEHU� �QDPH�
PDLOLQJ�DGGUHVV�DQG�WHOHSKRQH�QXPEHU�RI�WKH
FRPPHQWHU�UHTXHVWHU��$�UHTXHVW�IRU�D�SXEOLF
KHDULQJ�PXVW�DOVR�LQFOXGH����1DPH�DQG�SHUPLW
QXPEHU�IRU�ZKLFK�WKH�KHDULQJ�LV�UHTXHVWHG����
7KH�UHDVRQ�ZK\�D�SXEOLF�KHDULQJ�LV�UHTXHVWHG�
�� �$�EULHI� �LQIRUPDO�VWDWHPHQW�UHJDUGLQJ�WKH
QDWXUH �DQG �H[WHQW �RI �WKH �LQWHUHVW �RI �WKH
UHTXHVWHU��LQFOXGLQJ�KRZ�DQG�WR�ZKDW�H[WHQW
VXFK�LQWHUHVW�ZRXOG�EH�GLUHFWO\�DQG�DGYHUVHO\
DIIHFWHG�E\�WKH�SHUPLW�����6SHFLILF�UHIHUHQFHV�
ZKHUH�SRVVLEOH��WR�WHUPV�DQG�FRQGLWLRQV�RI�WKH
SHUPLW �ZLWK �VXJJHVWHG �UHYLVLRQV� �$ �SXEOLF
KHDULQJ �PD\ �EH �KHOG� �LQFOXGLQJ �DQRWKHU
FRPPHQW �SHULRG� � LI �SXEOLF �UHVSRQVH �LV
VLJQLILFDQW��EDVHG�RQ�LQGLYLGXDO�UHTXHVWV�IRU�D
SXEOLF �KHDULQJ� �DQG �WKHUH �DUH �VXEVWDQWLDO
GLVSXWHG �LVVXHV �UHOHYDQW �WR �WKH �SHUPLW�

&217$&7 � )25 � 38%/ , & � &200(176 �
'2&80(17 �5(48(676 �$1' �$'',7,21$/
,1)250$7,21� �-RKQ �7KRPSVRQ� �'(4�152�
����� �&URZQ �&RXUW� �:RRGEULGJH� �9$ �������
3KRQH� �������������� �(�PDLO�
MRKQ�WKRPSVRQ#GHT�YLUJLQLD�JRY� �7KH�SXEOLF
PD\�UHYLHZ�WKH�GUDIW �SHUPLW �DQG�DVVRFLDWHG
GRFXPHQWV�DW�WKH�'(4�RIILFH�QDPHG�DERYH�E\
DSSRLQWPHQW� �RU �PD\ �UHTXHVW �FRSLHV �RI �WKH
GRFXPHQWV �IURP �WKH �FRQWDFW �SHUVRQ �OLVWHG
DERYH��7KH�DSSOLFDWLRQ�PD\�DOVR�EH�UHYLHZHG
DW�WKH�ZHEVLWH�OLVWHG�DERYH�

0D\��WK������
0D\���WK������

$'������

7KHUH�LV�QRZ�SHQGLQJ�EHIRUH�WKH�'LVWULFW
RI �&ROXPELD �6XSHULRU �&RXUW �D �FLYLO
DFWLRQ� �FDVH �QXPEHU ������&$%�������
VHHNLQJ �WR �DIIHFW �WLWOH �WR �WKH �SURSHUW\
QRZ �RU � IRUPHU O\ �RZQHG �E\ � WKH
'HIHQGDQW�-RKQL�$SULO�$QGHUVRQ��ORFDWHG
DW��������WK�6WUHHW�1:��:DVKLQJWRQ��'&
�������$$�FRS\�RI�WKH�DFWLRQ�LV�DYDLODEOH�LQ
WKH�&OHUN
V�RIILFH�RI�WKH�&RXUW��$�ZULWWHQ
DQVZHU� � LQFOXGLQJ �DQ\ �FODLPV �RU
GHIHQVHV��PXVW�EH�ILOHG�ZLWK�WKH�'LVWULFW
RI�&ROXPELD�6XSHULRU�&RXUW�&LYLO�%UDQFK�
��� �,QGLDQD �$YHQXH� �1:� �:DVKLQJWRQ�
'�&���������RQ�RU�EHIRUH�WKH���WK�GD\�RI
-XO\������

5XQ�'DWHV��0D\��VW������
0D\��WK������
0D\���WK������
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127,&(�2)�38%/,&�+($5,1*
&,7<�2)�)$,5)$;��9,5*,1,$

1RWLFH�LV�KHUHE\�JLYHQ�WKDW�WKH�&LW\�&RXQFLO�RI�WKH�&LW\�RI�)DLUID[�DW�LWV�PHHWLQJ�RQ�7XHVGD\�
0D\�����������DW������S�P��LQ�&LW\�+DOO�$QQH[��5RRP������������$UPVWURQJ�6WUHHW��ZLOO�KROG�D
SXEOLF�KHDULQJ�WR�FRQVLGHU�WKH�IROORZLQJ�

$Q�RUGLQDQFH�DPHQGLQJ�&KDSWHU �����2IIHQVHV�DQG�0LVFHOODQHRXV�3URYLVLRQV�� �$UWLFOH �9,,,
�2IIHQVHV�$JDLQVW�3HDFH�DQG�2UGHU���6HFWLRQ��������RI�WKH�&RGH�RI�WKH�&LW\�RI�)DLUID[��9LUJLQLD�
SHUWDLQLQJ�WR�ORLWHULQJ�

$O O � LQWHUHVWHG �SDUW LHV �PD\ �H[SUHVV �WKHLU �Y LHZV �E\ �VXEPLWW LQJ �DQ �HPDL O � WR
SXEOLFKHDULQJ#IDLUID[YD�JRY �RU �VXEPLW �H&RPPHQWV �RQ �WKH �GD\ �RI �WKH �PHHWLQJ �DW
ZZZ�IDLUID[YD�JRY�&LW\0HHWLQJV��$OO�UHSRUWV�ZLOO�EH�DYDLODEOH�HOHFWURQLFDOO\�ILYH�����GD\V�SULRU
WR�WKH�PHHWLQJ�GDWH�DQG�RQ�WKH�&LW\�RI�)DLUID[�ZHESDJH�DW�ZZZ�IDLUID[YD�JRY��7R�UHTXHVW�D
FRS\ �RI �WKH �VWDII �UHSRUW �SOHDVH �HPDLO �SXEOLFKHDULQJ#IDLUID[YD�JRY� �7KH �&LW\ �ZLOO �PDNH
UHDVRQDEOH�DFFRPPRGDWLRQV�IRU�WKH�GLVDEOHG�XSRQ�UHTXHVW�UHFHLYHG�DW�OHDVW�ILYH�GD\V�SULRU�WR
WKH�PHHWLQJ��SOHDVH�FDOO����������������77<������IRU�DVVLVWDQFH�

0HOLVVD�6KLQDEHUU\�
&OHUN

5XQ�'DWHV��0D\��UG������
0D\��WK������

�$'������

7+(�',675,&7�2)�&2/80%,$�+286,1*�$87+25,7<

127,&(�2)�38%/,&�+($5,1*�$1'�&200(17�3(5,2'�)25
7+(�352326('�32/,&<�&+$1*(�72�����

$'0,1,675$7,9(�3/$1�$1'�$'0,66,216�$1'
&217,18('�2&&83$1&<�32/,&<

7KH �'LVWULFW �RI �&ROXPELD �+RXVLQJ �$XWKRULW\ ��'&+$� �LV
SURYLGLQJ�QRWLFH�RI�D�3XEOLF�+HDULQJ�DQG�&RPPHQW�3HULRG
WR �VROLFLW �FRPPHQWV �RQ �WKH �DJHQF\pV �SURSRVHG �SROLF\
FKDQJH�WR�LWV������$GPLQLVWUDWLYH�3ODQ�DQG�$GPLVVLRQV
DQG�2FFXSDQF\�3ROLF\��$&23��

7R�UHTXHVW�D�FRS\�RI�WKH�SURSRVHG�$GPLQLVWUDWLYH�3ODQ�RU
$&23�FKDQJHV��SOHDVH�FDOO���������������VHQG�DQ�HPDLO�WR
SXEOLFFRPPHQWV#GFKRXVLQJ�RUJ��RU�GRZQORDG�IURP�WKH
'&+$�ZHEVLWH�DW�ZZZ�GFKRXVLQJ�RUJ�$GPLQ3ODQ�

7KH�3XEOLF �+HDULQJ�ZLOO �WDNH �SODFH �RQOLQH �DW �� �S�P� �RQ
7XHVGD\� �0D\ ���� �7R �MRLQ �WKH �OLYH �HYHQW� �SOHDVH �YLVLW
KWWSV���ZZZ�GFKRXVLQJ�RUJ�3XEOLF+HDULQJ �DW�WKDW�GDWH
DQG�WLPH��DQG�ZKHQ�SURPSWHG�HQWHU�������������� �DQG
ZHELQDU�SDVVZRUG�WG3Y0HIK�����7KLV�HYHQW�ZLOO�DOVR�EH
OLYH�VWUHDPHG�DW�'&�+RXVLQJ�$XWKRULW\pV�)DFHERRN�SDJH�

&RPPHQWV
:ULWWHQ�FRPPHQWV�UHJDUGLQJ�WKH�SURSRVHG�SROLF\�FKDQJH
WR�LWV������$GPLQLVWUDWLYH�3ODQ�DQG�$&23�ZLOO�EH�DFFHSWHG
WKURXJK�������S�P���6DWXUGD\��-XQH���

(PDLO�\RXU�FRPPHQWV�WR�SXEOLFFRPPHQWV#GFKRXVLQJ�RUJ�
$OWHUQDWLYHO\��\RX�FDQ�PDLO�FRPPHQWV�WR�

'LVWULFW�RI�&ROXPELD�+RXVLQJ�$XWKRULW\
2IILFH�RI�WKH�*HQHUDO�&RXQVHO
$WWQ��*HQHUDO�&RXQVHO
�����WK�6WUHHW��6:
��WK�)ORRU
:DVKLQJWRQ��'&������

5HTXHVWLQJ�D�5HDVRQDEOH�$FFRPPRGDWLRQ

'&+$�VWULYHV �WR �KRVW �LQFOXVLYH� �DFFHVVLEOH �HYHQWV �WKDW
HQDEOH �DOO �LQGLYLGXDOV� �LQFOXGLQJ �LQGLYLGXDOV �ZLWK
GLVDELOLWLHV��WR�HQJDJH�IXOO\��,W�LV�WKH�SROLF\�RI�'&+$�WKDW
DOO �DJHQF\�VSRQVRUHG �SXEOLF �PHHWLQJV �DQG �HYHQWV �DUH
DFFHVVLEOH�WR�SHRSOH�ZLWK�GLVDELOLWLHV��'&+$�LV�FRPPLWWHG
WR�SURYLGLQJ�HTXDO�DFFHVV�WR�HYHQWV�IRU�DOO�SDUWLFLSDQWV�	
UHVLGHQWV �ZLWK �GLVDELOLWLHV� �,I �\RX �QHHG �D �UHDVRQDEOH
DFFRPPRGDWLRQ� �RU �DVVLVWDQFH �LQ �SDUWLFLSDWLQJ �LQ �D
PHHWLQJ�RU�HYHQW�GXH�WR�D�GLVDELOLW\�DV�GHILQHG�XQGHU�WKH
$PHULFDQV �ZLWK �'LVDELOLWLHV �$FW� �SOHDVH �FRQWDFW �RXU
$'$���� �3URJUDP �2IILFH �DW ������������� �RU �DW
$'$���#GFKRXVLQJ�RUJ �ZLWK �\RXU �FRPSOHWH �UHTXHVW�
(YHU\ �UHDVRQDEOH �HIIRUW �ZLOO �EH �PDGH �WR �PHHW �\RXU
UHTXHVW�

,I �\RX �QHHG �D �VLJQ �ODQJXDJH �LQWHUSUHWHU �RU �IRUHLJQ
ODQJXDJH�LQWHUSUHWDWLRQ�RU�WUDQVODWLRQ��SOHDVH�FRQWDFW�RXU
2IILFH�RI�&XVWRPHU�(QJDJHPHQW�DW��������������RU�JR�WR
ZZZ�GFKRXVLQJ�RUJ�ODQJXDJH� �3OHDVH �DOORZ�DW �OHDVW ��
EXVLQHVV �GD\V �WR �PDNH �WKH �QHFHVVDU\ �DUUDQJHPHQWV�

0D\�������������������������������������������$G������

'(3$570(17�2)�60$//�$1'
/2&$/�%86,1(66�'(9(/230(17

127,&(�2)�38%/,&�+($5,1*�$1'
35(/,0,1$5<�),1',1*

5H�5HJLVWUDWLRQ�RI�7KH�6RXWKZHVW
%XVLQHVV�,PSURYHPHQW�'LVWULFW

1RWLFH�LV�KHUHE\�JLYHQ�WKDW��SXUVXDQW�WR�VHFWLRQ
���RI�WKH�%XVLQHVV�,PSURYHPHQW�'LVWULFWV�$FW�RI
������HIIHFWLYH�0D\�����������'�&��/DZ��������
'�&� �2IILFLDO �&RGH �� ����������� ��q$FWr�� �WKH
'HSDUWPHQW �RI �6PDOO �DQG �/RFDO �%XVLQHVV
'HYHORSPHQW��'6/%'��ZLOO�KROG�D�SXEOLF�KHDULQJ
RQ�WKH�UH�UHJLVWUDWLRQ�RI�WKH�6RXWKZHVW�%XVLQHVV
,PSURYHPHQW�'LVWULFW�

7KH �SXEOLF �KHDULQJ �ZLOO �EH �KHOG �DW ����� �SP
RQ �:HGQHVGD\� �-XQH ��� ������ �LQ �6XLWH ����1
��� ��WK �6WUHHW� �1:� �:DVKLQJWRQ� �'�&�

'6/%' �'LUHFWRU �5RVHPDU\ �6XJJV�(YDQV �KDV
LQIRUPHG�WKH�6RXWKZHVW�%XVLQHVV�,PSURYHPHQW
'LVWULFW�WKDW�WKH�ILOLQJ�FULWHULD�VHW�IRUWK�LQ�'�&�
2IILFLDO �&RGH �� ���������� �KDYH �EHHQ �PHW �DQG
WKHLU�DSSOLFDWLRQ�LV�RWKHUZLVH�LQ�FRQIRUPLW\�ZLWK
WKH�$FW�

7KH�%,'�DSSOLFDWLRQ�LV�DYDLODEOH�IRU�UHYLHZ�E\
WKH �SXEOLF �GXULQJ �QRUPDO �EXVLQHVV �KRXUV �RQ
ZHHNGD\V�DW������WK�6WUHHW��6�:��LQ�WKH�RIILFHV�RI
WKH�6RXWKZHVW�%XVLQHVV�,PSURYHPHQW�'LVWULFW�
DQG � RQ O L QH � D W �K W WS V � � �GV O EG � GF � JRY �
QR W L F HR ISXE O L FKHD U L QJ �

'6/%'�LQYLWHV�WKH�SXEOLF�WR�WHVWLI\�DW�WKH�SXEOLF
KHDULQJ��:LWQHVVHV�VKRXOG�EULQJ�D�FRS\�RI�WKHLU
ZULWWHQ �WHVWLPRQ\ �WR �WKH �KHDULQJ� �$GGLWLRQDO
ZULWWHQ�VWDWHPHQWV�PD\�EH�VXEPLWWHG�E\�H�PDLO
WR�/LQFROQ�ODVKOH\#GF�JRY�RU�PDLOHG�WR��/LQFROQ
/DVKOH\��'6/%'�������WK�6WUHHW��1:��6XLWH����1�
:DVKLQJWRQ��'&�������

7KH�SXEOLF�KHDULQJ�UHFRUG�ZLOO�FORVH�WHQ�EXVLQHVV
GD\V�IROORZLQJ�WKH�FRQFOXVLRQ�RI�WKH�KHDULQJ��RU
:HGQHVGD\� �-XQH ���� ������ �EHIRUH ����� �S�P�
3HUVRQV�VXEPLWWLQJ�ZULWWHQ�VWDWHPHQWV�IRU�WKH
UHFRUG�VKRXOG�REVHUYH�WKLV�GHDGOLQH�

0D\������������������������������������������$G������
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,W�DSSHDULQJ�WKDW�D
U H S R U W � R I � W K H
DFFRXQWV�RI�6RSKLD
6 D DG � . K DZD M D �
([HFXWRU �RI � WKH
(VWDWH �RI �6DPLQD
7 K D Q Z H \ �
GHFHDVHG� �RI �WKH
GHEWV�DQG�GHPDQGV
DJDLQVW �KHU �(VWDWH
KDV �EHHQ �ILOHG �LQ
WKH �RIILFH �RI �WKH
&OHUN �RI �WKH �&RXUW
RI �WKH �&RXQW\ �RI
)DLUID[� �DQG �WKDW
VL[�����PRQWKV�KDYH
HODSVHG �VLQFH �WKH
TXDOLILFDWLRQ�RI�WKH
([HFXWRU� �2Q �WKH
3HW L W L RQ �R I � WKH
([HFXWRU��SXUVXDQW
WR �9LUJLQLD �&RGH
6HFWLRQ�����������LW
LV�KHUHE\�25'(5('
WKDW �WKH �FUHGLWRUV
RI �DQG �DOO �RWKHUV
LQWHUHVWHG �LQ �WKH
(VWDWH �RI �6DPLQD
7KDQZH\��GR�VKRZ
FDXVH� �LI �DQ\ �WKH\
FDQ� �RQ �WKH ���WK
GD\ �RI �0D\� ������
DW ������$0��EHIRUH
WKLV �&RXUW �DW �LWV
FRXUWURRP�ORFDWHG
D W � � � � � � & K D L Q
% U L G J H � 5 R D G �
)DLUID[� �9LUJLQLD�
D J D L Q V W � W K H
S D \ P H Q W � D Q G
GH O LYHU\ �R I � WKH
(VWDWH �RI �6DPLQD
7 K D Q Z H \ �
GHFHDVHG� �WR �WKH
OHJDWHHV �ZLWKRXW
UHTXLULQJ�UHIXQGLQJ
ERQGV�

0D\������������������
������������������
DQG���������

$'������

/(*$/�127,&(

3XUVXDQW �WR �6HFWLRQ
�������� �RI �WKH �&RGH
RI �9LUJLQLD� �QRWLFH �LV
KHUHE\�JLYHQ�WKDW�WKH
XQGHUVLJQHG �LQWHQGV
WR � W UDQVIHU �RQ �RU
DERXW�-XQH���WK������
WR�WKH�([HFXWRU�RI�WKH
(VWDWH�RI�/LQGD�6PLWK
5XW OHGJH � � O D WH �R I
)DLUID[� �9$� �DOO �FDVK
DQG�VHFXULWLHV�RI�VDLG
G H F HGHQ W � L Q � W K H
SRVVHVVLRQ �RI � WKH
XQGHUVLJQHG�

1RUWKZHVW�)HGHUDO
&UHGLW�8QLRQ
%\��-�)DLUID[
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Legal Notices

FAIRFAX COUNTY

BOARD OF ZONING APPEALS

MAY 15, 2024
127,&(�,6�+(5(%<�*,9(1�SXUVXDQW�WR�6HFW���������RI�WKH�=RQLQJ�2UGLQDQFH��WKDW�DW�D�PHHWLQJ�RI�WKH�)DLUID[�&RXQW\
%RDUG�RI�=RQLQJ�$SSHDOV��%=$��RI�VDLG�&RXQW\��RQ�::('1(6'$<��0$<�����������DW������$�0��DW�������*RYHUQPHQW
&HQWHU�3DUNZD\��)DLUID[�9$������� �WKH�%=$�ZLOO �KROG�SXEOLF�KHDULQJV�RQ�WKH�IROORZLQJ�DSSOLFDWLRQV�DW�WKH�WLPH
LQGLFDWHG��,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�WKH�6SHFLDO�3HUPLW�DQG�9DULDQFH�%UDQFK�RI�WKH�=RQLQJ�(YDOXDWLRQ
'LYLVLRQ��'HSDUWPHQW�RI�3ODQQLQJ�DQG�'HYHORSPHQW��DW����������������RU�%=$&OHUN0DLO#)DLUID[&RXQW\�JRY��RU�UHYLHZ
RQ�OLQH�DW�KWWSV���ZZZ�IDLUID[FRXQW\�JRY�SODQQLQJ�GHYHORSPHQW�ERDUG�]RQLQJ�DSSHDOV�DW�OHDVW�RQH�ZHHN�SULRU�WR�WKH
PHHWLQJ�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�VWDWXV�RI�WKH�PHHWLQJ��7KH�PHHWLQJ�ZLOO�EH�DYDLODEOH�WR�YLHZ�OLYH�RQ�&KDQQHO
���DQG�VWUHDP�OLYH�RQOLQH�DW�ZZZ�IDLUID[FRXQW\�JRY�FDEOHFRQVXPHU�FKDQQHO����OLYH�YLGHR�VWUHDP��/LYH�DXGLR�RI�WKH
PHHWLQJ�PD\�EH�DFFHVVHG�YLD�WHOHSKRQH�DV�QRWHG�RQ�WKH�ZHEVLWH��$OO�SHUVRQV�ZLVKLQJ�WR�SUHVHQW�WKHLU�YLHZV�RQ�WKHVH
VXEMHFWV �PD\ �FDOO �WKH �&OHUN �WR �WKH �%RDUG �RI �=RQLQJ �$SSHDOV �DW ������������� �RU �UHJLVWHU �RQOLQH �DW
KWWSV���ZZZ�IDLUID[FRXQW\�JRY�SODQQLQJ�GHYHORSPHQW�ERDUG�]RQLQJ�DSSHDOV�WR�EH�SODFHG�RQ�WKH�6SHDNHUV�/LVW��DQG
PD\�DSSHDU�WR�EH�KHDUG�LQ�SHUVRQ��XQOHVV�WKH�PHHWLQJ�LV�HOHFWURQLF��RU�SUH�UHFRUGHG�YLGHR��'HDGOLQHV�E\�W\SH�RI
WHVWLPRQ\�DUH�RQ�WKH�ZHEVLWH� �,Q �DGGLWLRQ� �ZULWWHQ�WHVWLPRQ\�DQG�RWKHU�VXEPLVVLRQV�ZLOO �EH�UHFHLYHG�DW ������
*RYHUQPHQW�&HQWHU�3DUNZD\��6XLWH������)DLUID[��������DQG�%=$&OHUN0DLO#)DLUID[&RXQW\�JRY��7KH�IROORZLQJ�LV�D
GHVFULSWLYH�VXPPDU\�RQO\�RI�WKH�DSSOLFDWLRQ�DQG�PD\�QRW�LQFOXGH�HYHU\�GHWDLO��,QWHUHVWHG�SDUWLHV�PD\�UHYLHZ�WKH
DSSOLFDWLRQ�LQ�GHWDLO�RQ�OLQH�KWWSV���SOXV�IDLUID[FRXQW\�JRY�&LWL]HQ$FFHVV�:HOFRPH�DVS[��WR�VHDUFK�HQWHU�WKH�=RQLQJ
&DVH�QXPEHU�LQ�WKH�qVHDUFK�ER[r�LQ�WKH�XSSHU�ULJKW�KDQG�FRUQHU�XVLQJ�GDVKHV�ZKHUH�QHHGHG��RU��PD\�EH�PDGH
DYDLODEOH�DW�������*RYHUQPHQW�&HQWHU�3DUNZD\�ZLWK�DGYDQFH�QRWLFH�E\�FRQWDFWLQJ�WKH�&OHUN�WR�WKH�%RDUG�RI�=RQLQJ
$SSHDOV�DV�OLVWHG�DERYH��$'$��5HDVRQDEOH�DFFRPPRGDWLRQ�LV�DYDLODEOH�XSRQ����KRXU�DGYDQFH�QRWLFH��)RU�DGGLWLRQDO
LQIRUPDWLRQ�RQ�$'$�FDOO�����������������77<�����9LUJLQLD�5HOD\�&HQWHU��

�����$�0����%ULWWDQ\�0��%DURQ�DQG�:DUUHQ�'��)ULHGPDQ��63������)5�������WR�SHUPLW�DQ�LQFUHDVH�LQ�IHQFH�KHLJKW�LQ�WKH
IURQW�\DUG�DGMDFHQW�WR�0DUO�3DW�'ULYH�DQG�D�UHGXFWLRQ�LQ�VHWEDFN�UHTXLUHPHQWV�EDVHG�RQ�DQ�HUURU�LQ�EXLOGLQJ�ORFDWLRQ
WR�DOORZ�DQ�DFFHVVRU\�VWUXFWXUH��VKHG��WR�UHPDLQ�����IW��IURP�WKH�QRUWK�VLGH�ORW�OLQH��/RFDWHG�DW������7HOHJUDSK�5G�	
�����0DUO�3DW�'ULYH���$OH[DQGULD��������RQ�DSSUR[���������VT��IW��RI�ODQG�]RQHG�5����)UDQFRQLD�'LVWULFW��7D[�0DS�����
����������DQG�����
7KLV�KHDULQJ�LV�LQ�DGGLWLRQ�WR�RQH�SUHYLRXVO\�KHOG�RQ�0DUFK����������DQ\RQH�ZKR�WHVWLILHG�LQ�WKDW
SUHYLRXV�KHDULQJ�LV�RQ�UHFRUG�DQG�QHHG�QRW�WHVWLI\�DJDLQ�DW�WKLV�QHZ�KHDULQJ�

�����$�0����3O\PRXWK�+DYHQ�%DSWLVW�&KXUFK��63$����9���������DPHQG�63����9�����SUHYLRXVO\�DSSURYHG�IRU�UHOLJLRXV
DVVHPEO\�ZLWK�FKLOG�FDUH�FHQWHU�WR�SHUPLW�DGGLWLRQ�RI�D�SULYDWH�VFKRRO�DQG�PRGLILFDWLRQ�RI�GHYHORSPHQW�FRQGLWLRQV�
/RFDWHG�DW������3O\PRXWK�5G���$OH[DQGULD��������RQ�DSSUR[�������DF��RI�ODQG�]RQHG�5����0RXQW�9HUQRQ�'LVWULFW��7D[
0DS����������������%�DQG�������������$��

�����$�0����5REHUW�7��*DUGHOO�DQG�5DFKHO�$��*DUGHOO��63������0$�������WR�SHUPLW�D�UHGXFWLRQ�LQ�VHWEDFN�UHTXLUHPHQWV
EDVHG�RQ�HUURUV�LQ�EXLOGLQJ�ORFDWLRQ�WR�DOORZ�DQ�DFFHVVRU\�VWUXFWXUH��VKHG�ZRUNVKRS��WR�UHPDLQ�����IW��IURP�WKH�UHDU
ORW�OLQH�DQG�����IW��IURP�WKH�QRUWKHDVW�VLGH�ORW�OLQH��/RFDWHG�DW������&KHU\O�'U���)DOOV�&KXUFK��������RQ�DSSUR[���������VT�
IW��RI�ODQG�]RQHG�5���DQG�+&��0DVRQ�'LVWULFW��7D[�0DS���������������

�����$�0����8MZDO�-RKQVRQ�75�DQG�0LFKDHO�-RKQVRQ�75��7UXVWHHV�RI�7KH�-RKQVRQ�5HYRFDEOH�/LYLQJ�7UXVW��63������+0�
������WR�SHUPLW�D�UHGXFWLRQ�LQ�VHWEDFN�UHTXLUHPHQWV�WR�SHUPLW�DQ�DGGLWLRQ������IW��IURP�WKH�UHDU�ORW�OLQH��/RFDWHG�DW
�����%UDQGLQJ�,URQ�&W���+HUQGRQ��������RQ�DSSUR[��������VT��IW��RI�ODQG�]RQHG�5����&OXVWHU���+XQWHU�0LOO�'LVWULFW��7D[
0DS����������������

�����$�0����/,//<�3$5.(5��75867((�2)�7+(�/,//<�3$5.(5�5(92&$%/(�/,9,1*�75867��=$3/������'5�������$Q�DSSHDO
RI�D�1RWLFH�RI�9LRODWLRQ�WKDW�ULSUDS�ZDV�LQVWDOOHG�LQ�D�FKDQQHO�RQ�WKH�UHIHUHQFHG�SURSHUW\�SUHYHQWLQJ�DGHTXDWH
GUDLQDJH�DQG�FDXVLQJ�ZDWHU�WR�SRQG�RQ�D�QHLJKERULQJ�SURSHUW\��LQ�YLRODWLRQ�RI�=RQLQJ�2UGLQDQFH�SURYLVLRQV��/RFDWHG
DW������'XODQ\�'ULYH��0F/HDQ��9$��������$SSUR[��������DFUHV�RI�ODQG�]RQHG�5����'UDQHVYLOOH�'LVWULFW��7D[�0DS�����������
���

�����$�0����-HUHP\�'��%DUQHV��63������09�������WR�SHUPLW�DQ�LQFUHDVH�LQ�IHQFH�KHLJKW�LQ�WKH�IURQW�\DUG�DGMDFHQW�WR
&DWVNLOO�5G��DQG�+LJKDP�5G��DQG�D�UHGXFWLRQ�RI�VHWEDFN�UHTXLUHPHQWV�EDVHG�RQ�HUURUV�LQ�EXLOGLQJ�ORFDWLRQ�WR�SHUPLW�DQ
RSHQ�GHFN�WR�UHPDLQ�����IW��IURP�WKH�VLGH�ORW�OLQH��DFFHVVRU\�VWUXFWXUH��VKHG��WR�UHPDLQ�����IW��IURP�WKH�VLGH�ORW�OLQH�DQG
DQ�DUERU�WR�UHPDLQ�����IW��IURP�WKH�VLGH�ORW�OLQH��/RFDWHG�DW������+LJKDP�5G���/RUWRQ��������RQ�DSSUR[���������VT��IW��RI
ODQG�]RQHG�5����0RXQW�9HUQRQ�'LVWULFW��7D[�0DS����������������
7KLV�KHDULQJ�LV�LQ�DGGLWLRQ�WR�RQH�SUHYLRXVO\�KHOG�RQ
$SULO����������DQ\RQH�ZKR�WHVWLILHG�LQ�WKDW�SUHYLRXV�KHDULQJ�LV�RQ�UHFRUG�DQG�QHHG�QRW�WHVWLI\�DJDLQ�DW�WKLV�QHZ
KHDULQJ�
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FAIRFAX COUNTY

BOARD OF ZONING APPEALS

MAY 22, 2024
127,&(�,6�+(5(%<�*,9(1�SXUVXDQW�WR�6HFW���������RI�WKH�=RQLQJ�2UGLQDQFH��WKDW�DW�D�PHHWLQJ�RI�WKH�)DLUID[�&RXQW\
%RDUG�RI�=RQLQJ�$SSHDOV��%=$��RI�VDLG�&RXQW\��RQ�::('1(6'$<��0$<�����������DW�������$�0��DW�������*RYHUQPHQW
&HQWHU�3DUNZD\��)DLUID[�9$������� �WKH�%=$�ZLOO �KROG�SXEOLF�KHDULQJV�RQ�WKH�IROORZLQJ�DSSOLFDWLRQV�DW�WKH�WLPH
LQGLFDWHG��,I�\RX�KDYH�TXHVWLRQV��SOHDVH�FRQWDFW�WKH�6SHFLDO�3HUPLW�DQG�9DULDQFH�%UDQFK�RI�WKH�=RQLQJ�(YDOXDWLRQ
'LYLVLRQ��'HSDUWPHQW�RI�3ODQQLQJ�DQG�'HYHORSPHQW��DW����������������RU�%=$&OHUN0DLO#)DLUID[&RXQW\�JRY��RU�UHYLHZ
RQ�OLQH�DW�KWWSV���ZZZ�IDLUID[FRXQW\�JRY�SODQQLQJ�GHYHORSPHQW�ERDUG�]RQLQJ�DSSHDOV�DW�OHDVW�RQH�ZHHN�SULRU�WR�WKH
PHHWLQJ�IRU�DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�VWDWXV�RI�WKH�PHHWLQJ��7KH�PHHWLQJ�ZLOO�EH�DYDLODEOH�WR�YLHZ�OLYH�RQ�&KDQQHO
���DQG�VWUHDP�OLYH�RQOLQH�DW�ZZZ�IDLUID[FRXQW\�JRY�FDEOHFRQVXPHU�FKDQQHO����OLYH�YLGHR�VWUHDP��/LYH�DXGLR�RI�WKH
PHHWLQJ�PD\�EH�DFFHVVHG�YLD�WHOHSKRQH�DV�QRWHG�RQ�WKH�ZHEVLWH��$OO�SHUVRQV�ZLVKLQJ�WR�SUHVHQW�WKHLU�YLHZV�RQ�WKHVH
VXEMHFWV �PD\ �FDOO �WKH �&OHUN �WR �WKH �%RDUG �RI �=RQLQJ �$SSHDOV �DW ������������� �RU �UHJLVWHU �RQOLQH �DW
KWWSV���ZZZ�IDLUID[FRXQW\�JRY�SODQQLQJ�GHYHORSPHQW�ERDUG�]RQLQJ�DSSHDOV�WR�EH�SODFHG�RQ�WKH�6SHDNHUV�/LVW��DQG
PD\�DSSHDU�WR�EH�KHDUG�LQ�SHUVRQ��XQOHVV�WKH�PHHWLQJ�LV�HOHFWURQLF��RU�SUH�UHFRUGHG�YLGHR��'HDGOLQHV�E\�W\SH�RI
WHVWLPRQ\�DUH�RQ�WKH�ZHEVLWH� �,Q �DGGLWLRQ� �ZULWWHQ�WHVWLPRQ\�DQG�RWKHU�VXEPLVVLRQV�ZLOO �EH�UHFHLYHG�DW ������
*RYHUQPHQW�&HQWHU�3DUNZD\��6XLWH������)DLUID[��������DQG�%=$&OHUN0DLO#)DLUID[&RXQW\�JRY��7KH�IROORZLQJ�LV�D
GHVFULSWLYH�VXPPDU\�RQO\�RI�WKH�DSSOLFDWLRQ�DQG�PD\�QRW�LQFOXGH�HYHU\�GHWDLO��,QWHUHVWHG�SDUWLHV�PD\�UHYLHZ�WKH
DSSOLFDWLRQ�LQ�GHWDLO�RQ�OLQH�KWWSV���SOXV�IDLUID[FRXQW\�JRY�&LWL]HQ$FFHVV�:HOFRPH�DVS[��WR�VHDUFK�HQWHU�WKH�=RQLQJ
&DVH�QXPEHU�LQ�WKH�qVHDUFK�ER[r�LQ�WKH�XSSHU�ULJKW�KDQG�FRUQHU�XVLQJ�GDVKHV�ZKHUH�QHHGHG��RU��PD\�EH�PDGH
DYDLODEOH�DW�������*RYHUQPHQW�&HQWHU�3DUNZD\�ZLWK�DGYDQFH�QRWLFH�E\�FRQWDFWLQJ�WKH�&OHUN�WR�WKH�%RDUG�RI�=RQLQJ
$SSHDOV�DV�OLVWHG�DERYH��$'$��5HDVRQDEOH�DFFRPPRGDWLRQ�LV�DYDLODEOH�XSRQ����KRXU�DGYDQFH�QRWLFH��)RU�DGGLWLRQDO
LQIRUPDWLRQ�RQ�$'$�FDOO�����������������77<�����9LUJLQLD�5HOD\�&HQWHU��

�����$�0����'HEUH�%LVUDW�6W��*DEULHO�(WKLRSLDQ�2UWKRGR[�7HZDKHGR�&KXUFK�7UXVW��63$����/���������WR�DPHQG�63����/�
���� �SUHYLRXVO\ �DSSURYHG �IRU �D �5HOLJLRXV �$VVHPEO\� �WR �DOORZ�IRU �D �FKDQJH �LQ �SHUPLWWHH �DQG �PRGLILFDWLRQV �WR
GHYHORSPHQW�FRQGLWLRQV��/RFDWHG�DW������������DQG������7HOHJUDSK�5G���$OH[DQGULD��������RQ�DSSUR[�������DF��RI�ODQG
]RQHG�5����)UDQFRQLD�'LVWULFW��7D[�0DS�������������������DQG����

�����$�0��� �+XGD�(EUDKHP�$EGXOHNDGHU� �63������63�������WR�SHUPLW�D�KRPH�GD\�FDUH�IDFLOLW\� �/RFDWHG�DW�����
&OLIIRUHVW�'U���6SULQJILHOG��������RQ�DSSUR[��������VT��IW��RI�ODQG�]RQHG�5����6SULQJILHOG�'LVWULFW��7D[�0DS���������������$�

�����$�0����0DUN�'��:HVW�DQG�&DURO\Q�)��:HVW��63������'5�������WR�SHUPLW�D�UHGXFWLRQ�RI�VHWEDFN�UHTXLUHPHQWV�WR
SHUPLW�DQ�DGGLWLRQ�RI������IW��IURP�WKH�UHDU�ORW�OLQH��/RFDWHG�DW�������(FOLSVH�/Q���*UHDW�)DOOV��������RQ�DSSUR[��������
VT��IW��RI�ODQG�]RQHG�5����&OXVWHU���'UDQHVYLOOH�'LVWULFW��7D[�0DS���������������

�����$�0����0LFKHOOH�%LQGHU�DQG�5LFKDUG�6Q\GHU��63������35�������WR�SHUPLW�D�UHGXFWLRQ�LQ�VHWEDFN�UHTXLUHPHQWV�WR
SHUPLW�DQ�DGGLWLRQ������IW��IURP�WKH�IURQW�ORW�OLQH�DQG�D�UHGXFWLRQ�LQ�VHWEDFN�UHTXLUHPHQWV�EDVHG�RQ�HUURUV�LQEXLOGLQJ
ORFDWLRQ�WR�DOORZ�DQ�H[LVWLQJ�GZHOOLQJ�WR�UHPDLQ������IW��IURP�WKH�UHDU�ORW�OLQH�DQG�����IW��IURP�WKH�VRXWK�VLGH�ORW�OLQH�
/RFDWHG�DW������:LQFKHVWHU�:D\��)DOOV�&KXUFK��������RQ�DSSUR[��������VT��IW��RI�ODQG�]RQHG�5���DQG�+&��3URYLGHQFH
'LVWULFW��7D[�0DS���������������$�

�����$�0����-DUHG�1��6KU\RFN��63������35�������WR�SHUPLW�D�UHGXFWLRQ�RI�VHWEDFN�UHTXLUHPHQWV�WR�SHUPLW������D�WZR�
VWRU\�DGGLWLRQ�����IHHW�IURP�WKH�VLGH�ORW�OLQH������D�RQH�VWRU\�DGGLWLRQ��VFUHHQHG�SRUFK�������IHHW�IURP�WKH�IURQW�ORW�OLQH
DGMDFHQW�WR�0DUKVDOO�6WUHHW��DQG�����D�URRIHG�GHFN��FRYHUHG�IURQW�SRUFK�������IHHW�IURP�WKH�IURQW�ORW�OLQH�DGMDFHQW�WR
0DUVKDOO �6WUHHW�� �/RFDWHG�DW ����� �0DUVKDOO �6W�� �)DOOV �&KXUFK� ������ �RQ�DSSUR[� ������ �VT� �IW� �RI �ODQG�]RQHG�5���
3URYLGHQFH�'LVWULFW� �7D[ �0DS����� ������� �����
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Legal Notices

0217*20(5<�&2817<
+,6725,&�35(6(59$7,21�&200,66,21

������������

:('1(6'$<
0D\���������

0$5</$1'�1$7,21$/�&$3,7$/�3$5.
�$1'�3/$11,1*�&200,66,21

:+($721�+($'48$57(56�$8',725,80
�����5((',(�'5,9(

:+($721��0$5</$1'������

$//�+3&�+($5,1*6�$5(�%(,1*
&21'8&7('�,1�3(5621

7KH �+3& �ZLOO �FRQGXFW �WKH �3XEOLF �+HDULQJ �RQ
:HGQHVGD\��0D\���QG��7KH�3XEOLF�+HDULQJ�ZLOO
EHJLQ�ZLWK�D�:RUNVHVVLRQ�DW������SP��IROORZHG
E\�WKH�KHDULQJ�DW�����SP��6HH�WKH�DJHQGD�EHORZ
IRU�LWHP�GHWDLOV�

*(1(5$/ �38%/,& �:,6+,1* �72 �2%6(59(
0$< �$77(1' �,1 �3(5621 �25 �)2//2: �7+(
0 ( ( 7 , 1 * 6 � 9 , $ � 7 + , 6 � $ 8 ' , 2 � / , 1 . �
KWWSV���PRQWJRPHU\SODQQLQJERDUG�RUJ�
PHHWLQJV�ZDWFK�RQO LQH�

6,*1�83�72�7(67,)<�21/,1(
,I�\RX�ZLVK�WR�WHVWLI\�RQ�DQ�LWHP��\RX�PXVW�VLJQ
XS�WR�WHVWLI\�RQOLQH�LQ�DGYDQFH�RI�WKH�KHDULQJ�
K W W S V � � � P R Q W J R P H U \ S O D Q Q L Q J � R U J �
SODQQLQJ�KLVWRULF�KLVWRULF�SUHVHUYDWLRQ�
FRPPLVVLRQ�KLVWRULF�SUHVHUYDWLRQ�FRPPLVVLRQ�
VLJQ�XS�WR�WHVWLI\�

)LQDO�'HDGOLQH�WR�6LJQ�XS�WR�WHVWLI\�
����DP�RQ�0D\���VW��IRU�WKH�0D\���QG�PHHWLQJ�

6SHDNHUV �PXVW �LGHQWLI\ �WKHPVHOYHV �IRU �WKH
UHFRUG �DQG �ZDLW �WR �EH �DFNQRZOHGJHG �E\ �WKH
0HHWLQJ �&OHUN �DQG �&KDLU�

:5,77(1�&200(176�
0HPEHUV�RI�WKH�SXEOLF�RU�DSSOLFDQWV�PD\�VXEPLW
H[KLELWV��YLD�WKLV�HPDLO��PFS�KLVWRULF#PQFSSF�
PF�RUJ�

&RPPHQWV�UHFHLYHG�DIWHU�WKH�GHDGOLQH�ZLOO �EH
LQFOXGHG�IRU�WKH�UHFRUG��EXW�QRW�GLVWULEXWHG�IRU
WKH�+3&�

)LQDO�GHDGOLQHV�IRU�FRPPHQWV�WR�EH�GLVWULEXWHG�
�����DP�RQ�0D\���VW��IRU�WKH�0D\���QG�PHHWLQJ�

7KH�+3&�DJHQGD�LV�VXEMHFW�WR�FKDQJH�DQ\�WLPH
DIWHU�SULQWLQJ�RU�GXULQJ�WKH�FRPPLVVLRQ�PHHWLQJ�
3OHDVH �FRQWDFW �WKH �+LVWRULF �3UHVHUYDWLRQ
&RPPLVVLRQ�VWDII�DW�WKH�HPDLO�DERYH�WR�REWDLQ
FXUUHQW�LQIRUPDWLRQ�

0((7,1*�$&&(66,%,/,7<�32/,&<�
6LJQ �ODQJXDJH�LQWHUSUHWHU �VHUYLFHV �DQG�RWKHU
DX[LOLDU\�DLGV�RU�VHUYLFHV�ZLOO�EH�SURYLGHG�XSRQ
UHTXHVW �ZLWK �DV �PXFK �DGYDQFH �QRWLFH �DV
SRVVLEOH��SUHIHUDEO\�DW�OHDVW�ILYH�����IXOO�EXVLQHVV
GD\V �EHIRUH �WKH �PHHWLQJ� �7R �UHTXHVW �DQ\
UHDVRQDEOH �DFFRPPRGDWLRQ �WR �SDUWLFLSDWH
LQ �WKH �PHHWLQJ� �SOHDVH �FRQWDFW �7KH �2IILFH �RI
+LVWRULF �3UHVHUYDWLRQ �LQ �DGYDQFH �DW �0&3�
+LVWRULF#PQFSSF�PF�RUJ �RU �SOHDVH �FDOO
����� ���������� �,Q �DOO �VLWXDWLRQV� �D �JRRG �IDLWK
HIIRUW�ZLOO�EH�PDGH�WR�SURYLGH�DFFRPPRGDWLRQV�
)RU �DQ\ �DGGLWLRQDO �TXHVWLRQV �RU �FRQFHUQV�
SOHDVH�FRQWDFW�0&3�+LVWRULF#PQFSSF�PF�RUJ
RU�SOHDVH�FDOO�����������������RU�0'�5HOD\�����

+3&�:25.6(66,21�t������S�P��LQ�:+4�6HFRQG
)ORRU�$XGLWRULXP
+3&�0((7,1*�t������S�P��LQ�:+4�6HFRQG�)ORRU
$XGLWRULXP

,� �+,6725,& �$5($ �:25. �3(50,76 ��6WDII
DVVLJQPHQWV �VKRZQ �LQ �SDUHQWKHVHV �EHORZ��
$�����(DVW�0HOURVH�6WUHHW��&KHY\�&KDVH��+$:3
��������� ��&KHY\ �&KDVH �9LOODJH �+LVWRULF
'LVWULFW���/HVOLH�0F.D\��-RVKXD�'HDQ��$JHQW��IRU
KDUGVFDSH �DQG �SRRO �DOWHUDWLRQV �DQG �WUHH
UHPRYDO� ��'DQ �%UXHFKHUW�
%� ����� �&HGDU �3DUNZD\� �&KHY\ �&KDVH ��+$:3
��������� ��&KHY\ �&KDVH �9LOODJH �+LVWRULF
'LVWULFW�� �5HEHFFD �DQG �5RE �1LFKROV ��$QJHOD
.RORV]DU��$JHQW��IRU�KDUGVFDSH�DOWHUDWLRQV���'DQ
%UXHFKHUW�
&�������8QGHUZRRG�6WUHHW��&KHY\�&KDVH��+$:3
��������� ��0DVWHU �3ODQ �6LWH �������� �:HOVK
+RXVH���5LFK�DQG�-DFTXHOLQH�5HQ]��/XNH�2OVRQ�
$UFKLWHFW��IRU�SDUWLDO�GHPROLWLRQ��SRUFK�LQILOO��DQG
QHZ�WZR�VWRU\�UHDU�DGGLWLRQ���&KULV�%HUJHU�
'� �����(DVW�.LUNH�6WUHHW� �&KHY\�&KDVH��+$:3
��������� ��&KHY\ �&KDVH �9LOODJH �+LVWRULF
'LVWULFW�� �%ULWW �DQG�:LOO �:LOOLDPV��/XNH�2OVRQ�
$UFKLWHFW� �IRU �GHPROLWLRQ �RI �JDUDJH �DQG
FRQVWUXFWLRQ�RI�QHZ�JDUDJH��SDUWLDO�GHPROLWLRQ�
IHQHVWUDWLRQ �DOWHUDWLRQ� �QHZ �WZR�VWRU\ �UHDU
DGGLWLRQ��KDUGVFDSH�DOWHUDWLRQV��WUHH�UHPRYDO�
SRRO�LQVWDOODWLRQ���'DQ�%UXHFKHUW�
(� ���� �7XOLS �$YHQXH� �7DNRPD �3DUN ��+$:3
��������� ��7DNRPD �3DUN �+LVWRULF �'LVWULFW��
/RXLVH �.OHH ��-HQQLIHU �*RRQ� �$JHQW� �IRU �GRRU
UHSODFHPHQW� ��'DQ �%UXHFKHUW�
)� ��� �+HVNHWK �6WUHHW� �&KHY\ �&KDVH ��+$:3
��������� ��&KHY\ �&KDVH �9LOODJH �+LVWRULF
'LVWULFW���.ULVWHQ�'RQRJKXH��-RH�+HLOPDQ��$JHQW�
IRU�QHZ�IHQFH���'DQ�%UXHFKHUW�
*� ������ �0HDGRZQHFN �&RXUW� �6LOYHU �6SULQJ
�+$:3������������&DSLWRO�9LHZ�3DUN�+LVWRULF
'LVWULFW�� �0DUFHO �6FKPLGW ��0DU\ODQG �6RODU
6ROXW LRQV� � ,QF� � �$JHQW� � IRU �VRODU �SDQHO
LQVWDO ODW LRQ� ��'DQ �%UXHFKHUW�

,,��35(/,0,1$5<�&2168/7$7,216
$��������%DUQHVYLOOH�5RDG��%R\GV��%R\GV�+LVWRULF
'LVWULFW�� �0RQWJRPHU\ �&RXQW\ �3DUNV �'HSW�
�5HEHFFD �3DUN � �$JHQW� � IRU � V W UXFWXUD O
VWDELOL]DWLRQ��IHQHVWUDWLRQ�DQG�RWKHU�DOWHUDWLRQV�
�'DQ�%UXHFKHUW�
% � � ����� �$UPRU\ �$YHQXH � �.HQV LQJWRQ
�.HQVLQJWRQ�+LVWRULF�'LVWULFW���9LOODJH�&RQFUHWH�
,QF ��$JRVWLQKR �&RVWD� �$JHQW� �IRU �GHPROLWLRQ�
QHZ�FRQVWUXFWLRQ��VHFRQG�VWRU\�SRS�XS�DGGLWLRQ�
IHQHVWUDWLRQ�DOWHUDWLRQ��RWKHU�DOWHUDWLRQV���&KULV
%HUJHU�

,,,��0,187(6
$��0D\����������LI�DYDLODEOH�

,9��27+(5�%86,1(66
$��&RPPLVVLRQ�,WHPV
%��6WDII�,WHPV

9��$'-28510(17

0D\�����������������������������������$G������

$FDGHP\�RI�+RSH
$GXOW�3XEOLF�&KDUWHU�6FKRRO

5(48(676�)25�352326$/6

(/(&7521,&�6,*1$785(�9(1'25

7KH�$FDGHP\�RI�+RSH�$GXOW�3XEOLF�&KDUWHU�6FKRRO
ORFDWHG�LQ�:DVKLQJWRQ��'&�UHTXHVWV�SURSRVDOV�IRU
(OHFWURQLF �6LJQDWXUH �9HQGRU� �3URSRVDOV �DUH
GXH�0D\�����������<RX�FDQ�ILQG�WKH�GHWDLOHG�UHTXHVW
IRU �SURSRVDO �DQG �VXEPLVVLRQ �LQIRUPDWLRQ �DW
KWWSV���DRKGF�RUJ�JHW�LQYROYHG�MREV�

$SULO����������WKUX
0D\���������

$G������
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5RVHQEHUJ�	�$VVRFLDWHV��//&
�����(DVW�:HVW�+LJKZD\��6XLWH����

%HWKHVGD��0'������
��������������

&2857�$332,17('�68%67,787(�75867((6
)25(&/2685(�6$/(�2)�5($/�3523(57<

�����,VKHUZRRG�6WUHHW��1(��8QLW���
:DVKLQJWRQ��'&������

$OO�WKDW�FHUWDLQ�ORW�RU�SDUFHO�RI�ODQG�VLWXDWH�LQ�WKH
'LVWULFW �RI �&ROXPELD �DQG�EHLQJ �PRUH �SDUWLFXODUO\
GHVFULEHG�DV�IROORZV��3DUW�RI�/RW�����LQ�6TXDUH�����
LQ�WKH�VXEGLYLVLRQ�PDGH�E\�(OPHU�%��<RXQJ��DV�SHU
SODW�UHFRUGHG�LQ�WKH�2IILFH�RI�WKH�6XUYH\RU�IRU�WKH
'LVWULFW�RI�&ROXPELD�LQ�/LEHU����DW�IROLR������7KH�SDUW
RI�ODQG�FRQYH\HG�EHLQJ�PRUH�SDUWLFXODUO\�GHVFULEHG
DV �8QLW �1R� �� �LQ �WKH ��5RPDQLDQ �&RQGRPLQLXP��
DFFRUGLQJ�WR�WKH�&RQGRPLQLXP�'HFODUDWLRQ�UHFRUGHG
1RYHPEHU����������DV�,QVWUXPHQW�1R��������������DV
UH�UHFRUGHG�RQ�6HSWHPEHU����������DV�,QVWUXPHQW
1R������������� �DQG�WKH�%\�/DZV�UHODWLQJ�WKHUHWR
UHFRUGHG �1RYHPEHU ���� ����� �DV �,QVWUXPHQW �1R�
������������DQG�UH�UHFRUGHG�RQ�6HSWHPEHU���������
DV �,QVWUXPHQW �1R� ������������ �DPRQJ �WKH �/DQG
5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��DQG�DV�SHU�3ODW
RI�&RQGRPLQLXP�6XEGLYLVLRQ�UHFRUGHG�LQ�WKH�2IILFH
RI �WKH �6XUYH\RU �IRU �WKH �'LVWULFW �RI �&ROXPELD �LQ
&RQGRPLQLXP�%RRN����DW�SDJH����7RJHWKHU�ZLWK�DQ
XQGLYLGHG�LQWHUHVW�LQ�WKH�FRPPRQ�HOHPHQWV�DQG�DOO
RI�WKH�DSSXUWHQDQFHV�LQFLGHQW�WR�VDLG�8QLW��DOO�DV�VHW
IRUWK �LQ �VDLG �&RQGRPLQLXP �'HFODUDWLRQ� �6XEMHFW�
KRZHYHU� �WR �DOO �RI �WKH �SURYLVLRQV� �UHVWULFWLRQV�
HDVHPHQWV��FRQGLWLRQV�DQG�DVVHVVPHQWV�DV�VHW�IRUWK
LQ �VDLG �&RQGRPLQLXP �'HFODUDWLRQ �DQG �%\�/DZV�
127(��$W�WKH�GDWH�KHUHRI��WKH�DERYH�GHVFULEHG�ODQG
LV�QRZ�NQRZQ�IRU�DVVHVVPHQW�DQG�WD[DWLRQ�SXUSRVHV
DV�/RW������LQ�6TXDUH�������3URSHUW\�DGGUHVV������
,VKHUZRRG�6WUHHW�1(��8QLW�����:DVKLQJWRQ�'&�������

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V���&RXUW���2UGHU�'HFUHH�LQ�&DVH�������
&$ � � � � � � � � 5 �53 � � 8 � 6 � � %$1. �1$7 ,21$/
$662&,$7,21� �$6 �75867(( �)25 �9(/2&,7<
&200(5&,$/�&$3,7$/�/2$1�75867�9&&���������Y�
,17(*5,7< �/�/�&� �WKH �XQGHUVLJQHG �6XEVWLWXWH
7UXVWHHV�ZLOO�RIIHU�IRU�VDOH�DW�SXEOLF�DXFWLRQ�ZLWKLQ
WKH �RIILFHV �RI �$OH[ �&RRSHU �$XFWV�� �,QF�� �����
0DVVDFKXVHWWV �$YH�� �1: ������ �:DVKLQJWRQ� �'&
������ ������������� �RQ

021'$<��0$<����������$7�������$0

7+( �$%29( �'(6&5 ,%(' �3523(57< �$1'
,03529(0(176�7+(5(21�VLWXDWHG�LQ�:DVKLQJWRQ�
'&�DQG�PRUH�IXOO\�GHVFULEHG�LQ�D�'HHG�RI�7UXVW�GDWHG
'HFHPEHU ���� ����� �UHFRUGHG �DV �,QVWUXPHQW �1R�
���������� �DPRQJ �WKH �'�&� �/DQG �5HFRUGV�

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHHpV�'HHG�qDV�LVr
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�)HH
6LPSOH� �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG �DOO �RWKHU �UHFRUGHG �LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH��DQG
VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI�DW�OHDVW���������RU�WHQ
SHUFHQW�������RI�WKH�ZLQQLQJ�ELG�DPRXQW��ZKLFKHYHU
LV�ORZHU��ZLOO�EH�UHTXLUHG�DW�WLPH�RI�VDOH��LQ�WKH�IRUP
RI�FHUWLILHG�FKHFN�RU�FDVKLHU
V�FKHFN��RU�RWKHU�IRUP
DV�6XEVWLWXWH�7UXVWHHV�PD\�GHWHUPLQH��7KH�GHSRVLW
UHTXLUHG �WR �ELG �DW �WKH �DXFWLRQ �LV �ZDLYHG �IRU �WKH
1RWHKROGHU�DQG�DQ\�RI�LWV�VXFFHVVRUV�RU�DVVLJQV��7KH
1RWHKROGHU�PD\�ELG�XS�WR�WKH�DPRXQW�RZHG�RQ�WKH
1RWH�SOXV�DOO�FRVWV�DQG�H[SHQVHV�RI�VDOH�RQ�FUHGLW
DQG �PD\ �VXEPLW �D �ZULWWHQ �ELG �WR �WKH �6XEVWLWXWH
7UXVWHHV �ZKLFK �VKDOO �EH �DQQRXQFHG �DW �VDOH� �7KH
%DODQFH�RI�WKH�SXUFKDVH�SULFH�WR�EH�SDLG�LQ�FDVK�RU
FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO�UDWLILFDWLRQ�RI
WKH�VDOH�E\�WKH�&RXUW��7,0(�,6�2)�7+(�(66(1&(��,I
SXUFKDVHU�IDLOV�WR�VHWWOH�ZLWKLQ�WKH�DIRUHVDLG����GD\V
RI�WKH�UDWLILFDWLRQ��WKH�SXUFKDVHU�DJUHHV�WR�SD\�WKH
6XEVWLWXWH �7UXVWHHVp �UHDVRQDEOH �DWWRUQH\�IHHV �DV
RUGHUHG�E\�WKH�&RXUW��SOXV�DOO�FRVWV�LQFXUUHG��LI�WKH
6XEVWLWXWH �7UXVWHHV �KDYH �ILOHG �WKH �DSSURSULDWH
PRWLRQ �ZLWK �WKH �&RXUW �WR �UHVHOO �WKH �SURSHUW\�
3XUFKDVHU�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU�ILOHG
ZLWK�WKH�&RXUW�LQ�FRQQHFWLRQ�ZLWK�VXFK�PRWLRQ�DQG
DQ\ �6KRZ �&DXVH �2UGHU �LVVXHG �E\ �WKH �&RXUW �DQG
H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �RI �DQ\ �VXFK
SDSHU�RU�2UGHU�E\�FHUWLILHG�PDLO �DQG�UHJXODU�PDLO
VHQW�WR�WKH�DGGUHVV�SURYLGHG�E\�WKH�SXUFKDVHU�DQG
DV �UHFRUGHG �RQ �WKH �GRFXPHQWV �H[HFXWHG �E\ �WKH
SXUFKDVHU�DW�WKH�WLPH�RI�WKH�VDOH��6HUYLFH�VKDOO�EH
GHHPHG�HIIHFWLYH�XSRQ�WKH�SXUFKDVHU���GD\V�DIWHU
SRVWPDUNHG�E\�WKH�8QLWHG�6WDWHV�3RVW�2IILFH��,W�LV
H[SUHVVO\ �DJUHHG �E\ �WKH �SXUFKDVHU �WKDW �DFWXDO
UHFHLSW �RI �WKH �FHUWLILHG �PDLO �LV �QRW �UHTXLUHG �IRU
VHUYLFH�WR�EH�HIIHFWLYH��,I�WKH�SXUFKDVHU�IDLOV�WR�JR�WR
VHWWOHPHQW �WKH �GHSRVLW �VKDOO �EH �IRUIHLWHG �WR �WKH
6XEVWLWXWH �7UXVWHHV�DQG�DOO �H[SHQVHV�RI �WKLV �VDOH
�LQFOXGLQJ�DWWRUQH\�IHHV�DQG�IXOO�FRPPLVVLRQ�RQ�WKH
JURVV �VDOHV �SULFH �RI �WKH �VDOH� �VKDOO �EH �FKDUJHG
DJDLQVW�DQG�SDLG�IURP�WKH�IRUIHLWHG�GHSRVLW��,Q�WKH
HYHQW�RI�UHVDOH�WKH�GHIDXOWLQJ�SXUFKDVHU�VKDOO�QRW�EH
HQWLWOHG�WR�DQ\�VXUSOXV�SURFHHGV�RU�SURILWV�UHVXOWLQJ
IURP�DQ\�UHVDOH�RI�WKH�SURSHUW\�UHJDUGOHVV�RI�DQ\
LPSURYHPHQWV�PDGH�WR�WKH�UHDO�SURSHUW\��,QWHUHVW�LV
WR�EH�SDLG�RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�WKH�IXQGV�DUH�UHFHLYHG�LQ�WKH�RIILFH
RI �WKH �6XEVWLWXWH �7UXVWHHV� �,Q �WKH �HYHQW �WKDW �WKH
VH W W O HPHQW � L V � GH OD\HG � IR U �$1< �5($621
:+$762(9(5� �WKHUH �VKDOO �EH �QR �DEDWHPHQW �RI
LQWHUHVW� �7D[HV� �ZDWHU �UHQW� �FRQGRPLQLXP �IHHV
DQG�RU �KRPHRZQHU �DVVRFLDWLRQ �GXHV� �DOO �SXEOLF
FKDUJHV�DVVHVVPHQWV�SD\DEOH�RQ�DQ�DQQXDO�EDVLV�
LQFOXGLQJ �VDQLWDU\ �DQG�RU �PHWURSROLWDQ �GLVWULFW
FKDUJHV��LI�DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH�FXUUHQW
\HDU�WR�GDWH�RI�VDOH�DQG�DVVXPHG�WKHUHDIWHU�E\�WKH
SXUFKDVHU� �3XUFKDVHU�VKDOO �EH�UHVSRQVLEOH�IRU�WKH
FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV�DQG
DOO �RWKHU �FRVWV �LQFLGHQW �WR �VHWWOHPHQW� �3XUFKDVHU
VKDOO �EH �UHVSRQVLEOH �IRU �REWDLQLQJ �SK\VLFDO
SRVVHVVLRQ�RI�WKH�SURSHUW\��3XUFKDVHU�DVVXPHV�WKH
ULVN�RI�ORVV�IURP�WKH�GDWH�RI�VDOH�IRUZDUG��7KH�VDOH�LV
VXEMHFW�WR�SRVW�VDOH�DXGLW�E\�WKH�0RUWJDJH�KROGHU�WR
GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG�EDQNUXSWF\�
HQWHUHG � LQWR �DQ\ � UHSD\PHQW�IRUEHDUDQFH
DJUHHPHQW��UHLQVWDWHG�RU�SDLG�RII�SULRU�WR�WKH�VDOH��,Q
DQ\ �VXFK �HYHQW �WKH �3XUFKDVHU �DJUHHV �WKDW �XSRQ
QRWLILFDWLRQ�E\�WKH�6XEVWLWXWH�7UXVWHHV�RI�VXFK�HYHQW
WKH�VDOH�LV�QXOO�DQG�YRLG�DQG�RI�QR�OHJDO�HIIHFW�DQG
WKH �GHSRVLW �UHWXUQHG �ZLWKRXW �LQWHUHVW� �)LOH �����
�������'&�)��

'LDQH�6��5RVHQEHUJ��0DUN�'��0H\HU��HW�DO��
6XEVWLWXWH�7UXVWHHV
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Fairfax County Notice

PLANNING COMMISSION

MAY 15, 2024, AT 7:30 P.M.
3XEOLF �KHDULQJ �EHIRUH �WKH �3ODQQLQJ �&RPPLVVLRQ �RI �)DLUID[ �&RXQW\� �9LUJLQLD� �WR �EH �KHOG �DW �WKH �)DLUID[ �&RXQW\
*RYHUQPHQW �&HQWHU� ������ �*RYHUQPHQW �&HQWHU �3DUNZD\� �)DLUID[� �9LUJLQLD �������

3&$������35��������&'3$������35��������)'3������35���������5=3$������35����������&,7</,1(�3$571(56�//&��3&$�
&'3$�DQG�)'3�$SSO�V���WR�DPHQG�WKH�SURIIHUV�DQG�FRQFHSWXDO�GHYHORSPHQW�SODQ�DQG�DSSURYDO�RI�D�ILQDO�GHYHORSPHQW
SODQ�IRU�5=������35�����IRU�%ORFN�&���SUHYLRXVO\�DSSURYHG�IRU�RIILFH�DQG�UHWDLO�XVHV��WR�SHUPLW�UHVLGHQWLDO�DQG�UHWDLO
XVHV�DQG�DVVRFLDWHG�PRGLILFDWLRQV�WR�SURIIHUV�DQG�VLWH�GHVLJQ�DW�D������)ORRU�$UHD�5DWLR��)$5���/RFDWHG�RQ�WKH�6��VLGH
RI�:HVWSDUN�'U���(��RI�LWV�LQWHUVHFWLRQ�ZLWK�:HVWEUDQFK�'U���DQG�:��RI�LWV�LQWHUVHFWLRQ�ZLWK�-RQHV�%UDQFK�'U��RQ�DSSUR[�
�����DF��RI�ODQG�]RQHG�37&��&RPS��3ODQ�5HF��7UDQVLW�6WDWLRQ�0L[HG�8VH��3URYLGHQFH�'LVWULFW��7D[�0DS�������������$��

7KLV�KHDULQJ�LV�LQ�DGGLWLRQ�WR�RQH�SUHYLRXVO\�KHOG�RQ�$SULO����������DQ\RQH�ZKR�WHVWLILHG�LQ�WKDW�SUHYLRXV�KHDULQJ�LV�RQ
UHFRUG�DQG�QHHG�QRW�WHVWLI\�DJDLQ�DW�WKLV�QHZ�KHDULQJ�

$)������63���������0$�3523(57,(6��/RFDO�$	)�'LVWULFW�$SSO��DXWKRUL]HG�E\�&KDSWHU������&RXQW\�&RGH���HIIHFWLYH�-XQH
����������WR�SHUPLW�WKH�FUHDWLRQ�RI�DQ�DJULFXOWXUDO�DQG�IRUHVWDO�GLVWULFW��/RFDWHG�DW�������&RPSWRQ�5G��DQG������8QLRQ
0LOO�5G���&OLIWRQ��������RQ�DSSUR[��������DF��RI�ODQG�]RQHG�5�&�DQG�:6��$	)�'LVWULFW�$GYLVRU\�&RPPLWWHH�5HF���1RW
DYDLODEOH��3ODQQLQJ�&RPPLVVLRQ�5HF���1RW�DYDLODEOH��3OHDVH�FDOO�WKH�3ODQQLQJ�'LYLVLRQ�DW��������������DIWHU�0D\����
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ARLINGTON COUNTY, VIRGINA
PUBLIC NOTICE

7KH�IROORZLQJ�LWHPV�ZLOO�EH�KHDUG�E\�WKH

%RDUG�RI�=RQLQJ�$SSHDOV��%=$�
:HGQHVGD\��0D\�����������DW������SP�

7KLV�LV�D�K\EULG�SXEOLF�PHHWLQJ�WR�EH�KHOG�LQ�5RRP�����������&ODUHQGRQ�%RXOHYDUG�DQG�DYDLODEOH�WR�WKH�SXEOLF�WKURXJK�HOHFWURQLF�FRPPXQLFDWLRQ�PHDQV��7R�MRLQ
WKH �PHHWLQJ �YLUWXDO O\ � �PHPEHUV �RI � WKH �SXEO LF �PD\ �DFFHVV �WKH �0LFURVRIW �7HDPV �PHHWLQJ �YLD �WKH �K\SHUO LQN �SRVWHG �RQO LQH �DW
KWWSV���ZZZ�DUO LQJWRQYD�XV�*RYHUQPHQW�&RPPLVVLRQV�DQG�$GYLVRU\�*URXSV�%RDUG�=RQLQJ�$SSHDOV �
RU�FDOO��������������DQG�XVH�WKH�3KRQH�&RQIHUHQFH�,'��������������

$%287�7+,6�38%/,&�+($5,1*

7KLV�PHHWLQJ�LV�RSHQ�WR�SXEOLF�YLHZLQJ�DQG�SDUWLFLSDWLRQ��7KH�%RDUG�RI�=RQLQJ�$SSHDOV��%=$��ZLOO�FRQVLGHU�WKH�OLVWHG�DSSOLFDWLRQV�IRU�9DULDQFHV�DQG�8VH
3HUPLWV�WR�PRGLI\�SODFHPHQW�RU�RWKHU�UHTXLUHPHQWV�RI�WKH�=RQLQJ�2UGLQDQFH�DV�FRQWDLQHG�LQ�WKH�$SSHQGL[�RI�WKH�$UOLQJWRQ�&R��&RGH��DQG�$SSHDOV�RI
$GPLQLVWUDWLYH �GHFLVLRQV �RU �GHWHUPLQDWLRQV �PDGH �SXUVXDQW �WR �WKH �=RQLQJ �2UGLQDQFH� �$SSOLFDWLRQV �DQG �DJHQGD �PD\ �EH �YLHZHG �RQOLQH �DW
KWWSV���FRPPLVVLRQV�DUOLQJWRQYD�XV�E]D��,Q�SHUVRQ�YLHZLQJ�RI�DSSOLFDWLRQV�DW�&RXQW\�RIILFHV�LV�DYDLODEOH�DW�WKH�3HUPLW�$UOLQJWRQ�&HQWHU�������&ODUHQGRQ
%RXOHYDUG���VW�IORRU��EHWZHHQ���$0�t���30�HDFK�7XHVGD\�DQG�7KXUVGD\��3OHDVH�FRQWDFW�=RQLQJ�'LYLVLRQ�VWDII�DW��������������ZLWK�DQ\�TXHVWLRQV�DERXW�WKH
RSHUDWLQJ�KRXUV�RI�WKH�3HUPLW�$UOLQJWRQ�&HQWHU�

���9����������83����&DUU\RYHU���$�XVH�SHUPLW�UHTXHVW�DW������6RXWK�-R\FH�6WUHHW��$XURUD�+LJKODQGV��

���9����������9$����&DUU\RYHU���$�YDULDQFH�UHTXHVW�DW������1RUWK�4XHEHF�6WUHHW��&KHUU\GDOH��

���9����������83����&DUU\RYHU���$�XVH�SHUPLW�UHTXHVW�DW��������VW�6WUHHW�6RXWK��$UOLQJWRQ�5LGJH��

���9����������83����$�XVH�SHUPLW�UHTXHVW�DW������:DVKLQJWRQ�%RXOHYDUG��%OXHPRQW��

���9����������83����$�XVH�SHUPLW�UHTXHVW�DW������1RUWK�3RZKDWDQ�6WUHHW��0DGLVRQ�0DQRU��

���9����������83����$�XVH�SHUPLW�UHTXHVW�DW��������WK�6WUHHW�6RXWK��$UOLQJWRQ�5LGJH��

���9����������9$����$�YDULDQFH�UHTXHVW�DW������6RXWK�:RRGURZ�6WUHHW��)DLUOLQJWRQ��

���9����������83����$�XVH�SHUPLW�UHTXHVW�DW������1RUWK�:\RPLQJ�6WUHHW��$UOLQJWRQ�(DVW�)DOOV�&KXUFK��

���9����������83����$�XVH�SHUPLW�UHTXHVW�DW������/RUFRP�/DQH��:RRGPRQW��

����9����������9$����$�YDULDQFH�UHTXHVW�DW��������WK�6WUHHW�6RXWK��)DLUOLQJWRQ��

����9����������9$����$�YDULDQFH�UHTXHVW�DW�����1RUWK�)UHGHULFN�6WUHHW��%OXHPRQW��

����9����������9$����$�YDULDQFH�UHTXHVW�DW�����1RUWK�)UHGHULFN�6WUHHW��%OXHPRQW��

����9����������83����$�XVH�SHUPLW�UHTXHVW�DW�������WK�6WUHHW�6RXWK��$OFRYD�+HLJKWV��

����9����������83����$�XVH�SHUPLW�UHTXHVW�DW������1RUWK�2KLR�6WUHHW��:LOOLDPVEXUJ��

%ODNH�%RZHQ�
%RDUG�RI�=RQLQJ�$SSHDOV�&RRUGLQDWRU

$GYHUWLVLQJ�'DWHV��0D\��VW������
0D\��WK������

$'������

Trustee Sales: DC

0F&DEH��:HLVEHUJ�	�&RQZD\��//&
����0DUVKDOO�$YHQXH��6XLWH����

/DXUHO��0'������
ZZZ�PZF�ODZ�FRP
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)25(&/2685(�6$/(�2)�5($/�3523(57<

�����+ROEURRN�7HUUDFH��1(
:DVKLQJWRQ��'&������

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V���&RXUW���2UGHU�*UDQWLQJ�-XGJPHQW�LQ
&DVH �������&$%������� �5�53� �8�6� �%$1. �75867
&203$1<��1$7,21$/�$662&,$7,21��$6�75867((�
$6 �68&&(6625�,1�,17(5(67 �72 �8�6� �%$1.
1$7,21$/�$662&,$7,21� �$6�75867((�)25�*6$$
+20( �(48,7< �75867 ������� �$66(7�%$&.('
&(57,),&$7(6�6(5,(6��������Y��%(5(6)25'�'$9,6
$1'�&/$5,1$�:,//,$06�WKH�XQGHUVLJQHG�6XEVWLWXWH
7UXVWHHV�ZLOO�RIIHU�IRU�VDOH�DW�SXEOLF�DXFWLRQ�ZLWKLQ
WKH �RIILFHV �RI �$OH[ �&RRSHU �$XFWV�� �,QF�� �����
0DVVDFKXVHWWV �$YH�� �1: ������ �:DVKLQJWRQ� �'&
������ ������������� �RQ

7+856'$<��0$<����������$7�������30

7+( �$%29( �'(6&5 ,%(' �3523(57< �$1'
,03529(0(176�7+(5(21�VLWXDWHG�LQ�:DVKLQJWRQ�
'&�DQG�PRUH�IXOO\�GHVLJQDWHG�DV�/RW������LQ�6TXDUH
�����LQ �D �'HHG�RI �7UXVW �GDWHG�'HFHPEHU���� �����
UHFRUGHG�DV�,QVWUXPHQW�1R�������������DPRQJ�WKH
'�&��/DQG�5HFRUGV�

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHHV
�'HHG��DV�LV�
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�)HH
6LPSOH� �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG �DOO �RWKHU �UHFRUGHG �LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH��DQG
VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI�DW�OHDVW���������RU�WHQ
SHUFHQW �������RI �WKH�ZLQQLQJ�ELG �DPRXQW �ZLOO �EH
UHTXLUHG�DW�WLPH�RI�VDOH��LQ�WKH�IRUP�RI�FDVKLHU
V�RU
FHUWLILHG�FKHFN��RU�RWKHU�IRUP�DV�6XEVWLWXWH�7UXVWHHV
PD\�GHWHUPLQH��7KH�GHSRVLW�UHTXLUHG�WR�ELG�DW�WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG �WR �WKH �6XEVWLWXWH �7UXVWHHV �ZKLFK �VKDOO �EH
DQQRXQFHG �DW �VDOH� �7KH �%DODQFH �RI �WKH �SXUFKDVH
SULFH�WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ�VL[W\�����
GD\V�RI �ILQDO �UDWLILFDWLRQ�RI �WKH�VDOH�E\�WKH�&RXUW�
7,0(�,6�2)�7+(�(66(1&(��,I�3XUFKDVHU�IDLOV�WR�VHWWOH
ZLWKLQ �WKH �DIRUHVDLG �VL[W\ ����� �GD\V �RI �WKH
UDWLILFDWLRQ� �WKH �3XUFKDVHU �DJUHHV �WR �SD\ �WKH
6XEVWLWXWH �7UXVWHHVp �UHDVRQDEOH �DWWRUQH\�IHHV �DV
RUGHUHG�E\�WKH�&RXUW��SOXV�DOO�FRVWV�LQFXUUHG��LI�WKH
6XEVWLWXWH �7UXVWHHV �KDYH �ILOHG �WKH �DSSURSULDWH
PRWLRQ �ZLWK �WKH �&RXUW �WR �UHVHOO �WKH �SURSHUW\�
3XUFKDVHU�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU�ILOHG
ZLWK�WKH�&RXUW�LQ�FRQQHFWLRQ�ZLWK�VXFK�PRWLRQ�DQG
DQ\ �6KRZ �&DXVH �2UGHU �LVVXHG �E\ �WKH �&RXUW �DQG
H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �RI �DQ\ �VXFK
SDSHU�RU�2UGHU�E\�FHUWLILHG�PDLO �DQG�UHJXODU�PDLO
VHQW�WR�WKH�DGGUHVV�SURYLGHG�E\�WKH�3XUFKDVHU�DQG
DV �UHFRUGHG �RQ �WKH �GRFXPHQWV �H[HFXWHG �E\ �WKH
3XUFKDVHU�DW�WKH�WLPH�RI�WKH�VDOH��6HUYLFH�VKDOO�EH
GHHPHG�HIIHFWLYH�XSRQ�WKH�3XUFKDVHU���GD\V�DIWHU
SRVWPDUNHG�E\�WKH�8QLWHG�6WDWHV�3RVW�2IILFH��,W�LV
H[SUHVVO\ �DJUHHG �E\ �WKH �3XUFKDVHU �WKDW �DFWXDO
UHFHLSW �RI �WKH �FHUWLILHG �PDLO �LV �QRW �UHTXLUHG �IRU
VHUYLFH�WR�EH�HIIHFWLYH��,I�WKH�3XUFKDVHU�IDLOV�WR�JR�WR
VHWWOHPHQW �WKH �GHSRVLW �VKDOO �EH �IRUIHLWHG �WR �WKH
6XEVWLWXWH �7UXVWHHV�DQG�DOO �H[SHQVHV�RI �WKLV �VDOH
�LQFOXGLQJ�DWWRUQH\�IHHV�DQG�IXOO�FRPPLVVLRQ�RQ�WKH
JURVV �VDOHV �SULFH �RI �WKH �VDOH� �VKDOO �EH �FKDUJHG
DJDLQVW�DQG�SDLG�IURP�WKH�IRUIHLWHG�GHSRVLW��,Q�WKH
HYHQW�RI�UHVDOH�WKH�GHIDXOWLQJ�3XUFKDVHU�VKDOO�QRW�EH
HQWLWOHG�WR�DQ\�VXUSOXV�SURFHHGV�RU�SURILWV�UHVXOWLQJ
IURP�DQ\�UHVDOH�RI�WKH�SURSHUW\�UHJDUGOHVV�RI�DQ\
LPSURYHPHQWV�PDGH�WR�WKH�UHDO�SURSHUW\��,QWHUHVW�LV
WR�EH�SDLG�RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�UDWH
RI����SHU�DQQXP�IURP�WKH�GDWH�RI�VDOH�WR�WKH�GDWH
WKH�IXQGV�DUH�UHFHLYHG�LQ�WKH�RIILFH�RI�WKH�6XEVWLWXWH
7UXVWHHV��,Q�WKH�HYHQW�WKDW�WKH�VHWWOHPHQW�LV�GHOD\HG
IRU�$1<�5($621�:+$762(9(5��WKHUH�VKDOO �EH�QR
DEDWHPHQW �RI � LQWHUHVW � �7D[HV� �ZDWHU �UHQW�
FRQGRPLQLXP�IHHV�DQG�RU�KRPHRZQHU�DVVRFLDWLRQ
GXHV��DOO�SXEOLF�FKDUJHV�DVVHVVPHQWV�SD\DEOH�RQ�DQ
DQQXDO�EDVLV��LQFOXGLQJ�VDQLWDU\�DQG�RU�PHWURSROLWDQ
GLVWULFW�FKDUJHV��LI�DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH
FXUUHQW�\HDU�WR�GDWH�RI�VDOH�DQG�DVVXPHG�WKHUHDIWHU
E\�WKH�3XUFKDVHU��3XUFKDVHU�VKDOO�EH�UHVSRQVLEOH�IRU
WKH�FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV
DQG�DOO�RWKHU�FRVWV�LQFLGHQW�WR�VHWWOHPHQW��3XUFKDVHU
VKDOO�EH�UHVSRQVLEOH�IRU�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\��3XUFKDVHU�DVVXPHV�WKH�ULVN�RI�ORVV�IURP
WKH�GDWH�RI�VDOH�IRUZDUG��,I�WKH�6XEVWLWXWH�7UXVWHHV
DUH�XQDEOH�WR�FRQYH\�JRRG�DQG�PDUNHWDEOH�WLWOH��WKH
3XUFKDVHU
V�VROH�UHPHG\�LQ�ODZ�RU�HTXLW\�VKDOO �EH
OLPLWHG�WR�WKH�UHIXQG�RI�WKH�GHSRVLW�WR�WKH�3XUFKDVHU�
7KH �VDOH �LV �VXEMHFW �WR �SRVW �VDOH �DXGLW �E\ �WKH
QRWHKROGHU�WR�GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG
EDQNUXSWF\� �HQWHUHG � LQWR �DQ\ �UHSD\PHQW�
IRUEHDUDQFH�DJUHHPHQW��UHLQVWDWHG�RU�SDLG�RII�SULRU
WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW�WKH�3XUFKDVHU�DJUHHV
WKDW�XSRQ�QRWLILFDWLRQ�E\�WKH�6XEVWLWXWH�7UXVWHHV�RI
VXFK�HYHQW�WKH�VDOH�LV�QXOO�DQG�YRLG�DQG�RI�QR�OHJDO
HIIHFW �DQG�WKH �GHSRVLW �UHWXUQHG�ZLWKRXW �LQWHUHVW�
�0DWWHU �������������

/DXUD�+��*��2
6XOOLYDQ��HW�DO��
6XEVWLWXWH�7UXVWHHV

0D\����0D\����0D\�����0D\���
�6HULDO����������$G������
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7KH �XQGHUVLJQHG �7UXVWHHV �ZLOO �VHOO �DW �SXEOLF
DXFWLRQ�DW�WKH�DXFWLRQHHU
V�JDOOHU\�RI�7LGHZDWHU
$XFWLRQV� �//& �&KHY\ �&KDVH �3DYLOLRQ� �����
:LVFRQVLQ �$YH �1:�6XLWH ����� �:DVKLQJWRQ� �'&
������ �RQ

0D\����������$7�������$0

7+( �$%29( �'(6&5,%(' �3523(57< �$1'
,03529(0(176 � 7+(5(21 � V L W XD W HG � L Q
:DVKLQJWRQ� �'& �DQG �PRUH �IXOO\ �GHVFULEHG �LQ �D
'HHG�RI�7UXVW�IURP��������WK�6W�1(������/LPLWHG
/LDELOLW\ �&RPSDQ\� �GDWHG �'HFHPEHU ���� �����
UHFRUGHG�LQ�WKH�2IILFH�RI�WKH�5HFRUGHU�RI�'HHGV�IRU
WKH�'LVWULFW �RI �&ROXPELD�DW �,QVWUXPHQW�1XPEHU
�����������RQ�-DQXDU\��� ������ �ZLWK�DQ�RULJLQDO
SULQFLSDO�EDODQFH�RI����������������DQG�DQ�RULJLQDO
LQWHUHVW�UDWH�RI��������ZLWK�D�GHIDXOW�UDWH�RI����
GHIDXOW�KDYLQJ�RFFXUUHG�XQGHU�WKH�WHUPV�WKHUHRI�

$OO�WKDW�FHUWDLQ�ORW�RU�SDUFHO�RI�ODQG�VLWXDWH�LQ�WKH
'LVWULFW�RI�&ROXPELD�DQG�EHLQJ�PRUH�SDUWLFXODUO\
GHVFULEHG�DV�IROORZV�

/RW�QXPEHUHG�2QH�+XQGUHG�)LIW\�������LQ�)UDQN
'HOO �DQG �$QGUHZ �6DXOpV �6XEGLYLVLRQ �RI �/RWV �LQ
6TXDUH�QXPEHUHG�)RUW\�IRXU �+XQGUHG�6HYHQW\�
IRXU��������DV�SHU�3ODW�UHFRUGHG�LQ�/LEHU�1R������DW
)ROLR ���� �RI �WKH �5HFRUGV �RI �WKH �2IILFH �RI �WKH
6XUYH\RU �IRU �WKH �'LVWULFW �RI �&ROXPELD�

3URSHUW\�$GGUHVV���������WK�6WUHHW�1(
:DVKLQJWRQ��'&������

66/�����������

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHH
V�'HHG�qDV�LVr
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�IHH
VLPSOH �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG�DOO �RWKHU�UHFRUGHG�LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH�
DQG�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(�
$�GHSRVLW�RI�WKH�OHVVHU�RI������������RU�WHQ�SHUFHQW
������RI�WKH�ZLQQLQJ�ELG�DPRXQW�ZLOO�EH�UHTXLUHG
DW�WLPH�RI�VDOH��LQ�FDVK��FHUWLILHG�FKHFN��RU�RWKHU
IRUP �DV �7UXVWHHV �PD\ �GHWHUPLQH� �7KH �GHSRVLW
UHTXLUHG�WR�ELG�DW�WKH�DXFWLRQ�LV�ZDLYHG�IRU�WKH
1RWHKROGHU�DQG�DQ\�RI�LWV�VXFFHVVRUV�RU�DVVLJQV�
7KH�1RWHKROGHU�PD\�ELG�XS�WR�WKH�DPRXQW�RZHG
RQ�WKH�1RWH�SOXV�DOO�FRVWV�DQG�H[SHQVHV�RI�VDOH�RQ
FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ�ELG�WR�WKH�7UXVWHH
ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH��7KH�%DODQFH�RI
WKH�SXUFKDVH�SULFH�WR�EH�SDLG�LQ�FDVK�ZLWKLQ���
GD\V�RI�WKH�VDOH��$W�WKH�7UXVWHHVp�GLVFUHWLRQ��WKH
IRUHFORVXUH �SXUFKDVHU� �LI �D �FRUSRUDWLRQ �RU �//&�
PXVW�SURGXFH�HYLGHQFH��SULRU�WR�ELGGLQJ��RI�WKH
OHJDO�IRUPDWLRQ�RI�VXFK�HQWLW\�

7,0(�,6 �2) �7+( �(66(1&(� �,I �SXUFKDVHU �IDLOV �WR
VHWWOH�ZLWKLQ�WKH�DIRUHVDLG�WKLUW\������GD\V�RI�WKH
VDOH� �WKH�SXUFKDVHU�DJUHHV�WR�SD\�WKH�7UXVWHHV

UHDVRQDEOH�DWWRUQH\�IHHV��SOXV�DOO�FRVWV�LQFXUUHG�
LI�WKH�7UXVWHHV�KDYH�WR�UHVHOO�WKH�SURSHUW\��,I�WKH
SXUFKDVHU�IDLOV �WR�JR�WR�VHWWOHPHQW�WKH�GHSRVLW
VKDOO�EH�IRUIHLWHG�WR�WKH�7UXVWHHV�DQG�DOO�H[SHQVHV
RI �WKLV �VDOH ��LQFOXGLQJ �DWWRUQH\ �IHHV �DQG �IXOO
FRPPLVVLRQ�RQ�WKH�JURVV�VDOHV�SULFH�RI�WKH�VDOH�
VKDOO �EH �FKDUJHG �DJDLQVW �DQG �SDLG �IURP �WKH
IRUIHLWHG �GHSRVLW� �,Q �WKH �HYHQW �RI �D �UHVDOH �WKH
GHIDXOWLQJ�SXUFKDVHU�VKDOO�QRW�EH�HQWLWOHG�WR�DQ\
VXUSOXV �SURFHHGV �RU �SURILWV �UHVXOWLQJ �IURP�DQ\
UHVDOH �RI �WKH �SURSHUW\ �UHJDUGOHVV �RI �DQ\
LPSURYHPHQWV�PDGH�WR�WKH�UHDO�SURSHUW\��,QWHUHVW
LV�WR�EH�SDLG�RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH
UDWH�RI�����SHU�DQQXP�IURP�WKH�GDWH�RI�VDOH�WR
WKH�GDWH�WKH�IXQGV�DUH�UHFHLYHG�LQ�WKH�RIILFH�RI�WKH
7UXVWHHV� �,Q �WKH �HYHQW �WKDW �WKH �VHWWOHPHQW �LV
GHOD\HG �IRU �$1< �5($621�:+$762(9(5� �WKHUH
VKDOO�EH�QR�DEDWHPHQW�RI�LQWHUHVW��7D[HV��ZDWHU
UHQW� �FRQGRPLQLXP �IHHV �DQG�RU �KRPHRZQHU
DVVRFLDWLRQ�GXHV��DOO�SXEOLF�FKDUJHV�DVVHVVPHQWV
SD\DEOH �RQ�DQ�DQQXDO �EDVLV� �LQFOXGLQJ�VDQLWDU\
DQG�RU �PHWURSRO LWDQ �GLVWU LFW �FKDUJHV� � L I
DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH�FXUUHQW�\HDU�WR
GDWH �RI �VDOH �DQG �DVVXPHG �WKHUHDIWHU �E\ �WKH
SXUFKDVHU��3XUFKDVHU�VKDOO�EH�UHVSRQVLEOH�IRU�WKH
FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV
DQG �DOO �RWKHU �FRVWV �LQFLGHQW �WR �VHWWOHPHQW�
3XUFKDVHU �VKDOO �EH �UHVSRQVLEOH �IRU �SK\VLFDO
SRVVHVVLRQ�RI�WKH�SURSHUW\��3XUFKDVHU�DVVXPHV
WKH�ULVN�RI�ORVV�IURP�WKH�GDWH�RI�VDOH�IRUZDUG��7KH
VDOH�LV�VXEMHFW�WR�SRVW�VDOH�DXGLW�E\�WKH�0RUWJDJH
KROGHU�WR�GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG
E D Q N U X S W F \ � � H Q W H U H G � L Q W R � D Q \
UHSD\PHQW�IRUEHDUDQFH�DJUHHPHQW��UHLQVWDWHG�RU
SDLG�RII�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW�WKH
3XUFKDVHU�DJUHHV�WKDW �XSRQ�QRWLILFDWLRQ�E\�WKH
7UXVWHHV�RI�VXFK�HYHQW�WKH�VDOH�LV�QXOO �DQG�YRLG
DQG�RI�QR�OHJDO�HIIHFW�DQG�WKH�GHSRVLW �UHWXUQHG
ZLWKRXW�LQWHUHVW�

5LFKDUG�(��6RORPRQ��HW�DO���6XE��7UXVWHHV

7LGHZDWHU�$XFWLRQV��//&
��������������

ZZZ�WLGHZDWHUDXFWLRQV�FRP

:DVKLQJWRQ�7LPHV���������������������������
&*'�)LOH���������
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Trustee Sales: DC
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&2857�$332,17('�75867((
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�����7XQODZ�5RDG��1:��8QLW�������	
3DUNLQJ�8QLW����

:DVKLQJWRQ��'&������

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$%�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO �SURSHUW\�ORFDWHG�DW ������7XQODZ
5RDG� �1:� �8QLW ������ �	 �3DUNLQJ �8QLW �����
:DVKLQJWRQ��'&���������GHVLJQDWHG�DV�EHLQJ�6TXDUH
������/RW������	�������DQG�DV�PRUH�IXOO\�GHVFULEHG�LQ
WKH�'HHG�RI�7UXVW�GDWHG�$XJXVW�����������ZKLFK�LV
UHFRUGHG�DV �,QVWUXPHQW �������������LQ �WKH �/DQG
5HFRUGV�RI �WKH�'LVWULFW �RI �&ROXPELD� �7KH�VDOH�ZLOO
RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV���,QF��
�����0DVVDFKXVHWWV�$YH���1:�������:DVKLQJWRQ��'&
��������������������RQ

7+856'$<��0$<����������$7������30

7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������

+RZDUG�1��%LHUPDQ��&DUULH�0��:DUG��HW��DO��
&RXUW�$SSRLQWHG�7UXVWHHV

$SU�����$SU�����0D\����0D\��
�6HULDO����������$G������

Trustee Sales: DC
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�����([HFXWLYH�%OYG���6XLWH����

5RFNYLOOH��0'������
��������������

&2857�$332,17('�75867((
-8',&,$/�6$/(�2)�5($/�3523(57<

�����4XDUOHV�6WUHHW��1(��8QLW�����
:DVKLQJWRQ��'&������

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW������4XDUOHV
6WUHHW� �1(� �8QLW ������ �:DVKLQJWRQ� �'&� �������
GHVLJQDWHG�DV�EHLQJ�6TXDUH�������/RW�������DQG�DV
PRUH�IXOO\�GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�$SULO
��� ������ �ZKLFK �LV �UHFRUGHG �DV �,QVWUXPHQW
������������LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI
&ROXPELD��7KH�VDOH�ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI
$OH[�&RRSHU�$XFWV���,QF��������0DVVDFKXVHWWV�$YH��
1:�������:DVKLQJWRQ��'&���������������������RQ

7+856'$<��0$<����������$7�������30

7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$%�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW������*HRUJLD
$YHQXH� �1:� �8QLW ������ �:DVKLQJWRQ� �'&� �������
GHVLJQDWHG�DV�EHLQJ�6TXDUH�������/RW�������DQG�DV
PRUH �IXOO\ �GHVFULEHG �LQ �WKH �'HHG �RI �7UXVW �GDWHG
1RYHPEHU�����������ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW
������������LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI
&ROXPELD��7KH�VDOH�ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI
$OH[�&RRSHU�$XFWV���,QF��������0DVVDFKXVHWWV�$YH��
1:�������:DVKLQJWRQ��'&���������������������RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ �WKH �UHDO �SURSHUW\ �ORFDWHG �DW ����� �5KRGH
,VODQG �$YHQXH� �1:� �8QLW ������ �:DVKLQJWRQ� �'&�
�������GHVLJQDWHG�DV�EHLQJ�6TXDUH�����1��/RW������
DQG�DV �PRUH�IXOO\ �GHVFULEHG�LQ �WKH�'HHG�RI �7UXVW
GDWHG �'HFHPEHU ���� ������ �ZKLFK �LV �UHFRUGHG �DV
,QVWUXPHQW�������������LQ�WKH�/DQG�5HFRUGV�RI�WKH
'LVWULFW�RI�&ROXPELD��7KH�VDOH�ZLOO�RFFXU�ZLWKLQ�WKH
RII LFHV �RI �$OH[ �&RRSHU �$XFWV � � � ,QF � � �����
0DVVDFKXVHWWV �$YH�� �1: ������ �:DVKLQJWRQ� �'&
������ ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������
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:DVKLQJWRQ��'&������

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO �SURSHUW\�ORFDWHG�DW ������:DUUHQ
6WUHHW��1:��:DVKLQJWRQ��'&���������GHVLJQDWHG�DV
EHLQJ �6TXDUH ������ �/RW ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�-XO\����������
ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW�������������LQ�WKH
/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH�VDOH
ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV��
,QF � � ����� �0DVVDFKXVHWWV �$YH� � �1: ������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V���&RXUW���2UGHU�*UDQWLQJ�-XGJPHQW�LQ
&DVH �������&$������� �5�53� �5HYHUVH �0RUWJDJH
)XQGLQJ��//&�Y��(VWDWH�RI�9HUQHWWD�0��+LWFK��HW�DO��WKH
XQGHUVLJQHG�6XEVWLWXWH�7UXVWHH�ZLOO�RIIHU�IRU�VDOH�DW
SXEOLF �DXFWLRQ �ZLWKLQ �WKH �RIILFHV �RI �$OH[ �&RRSHU
$XFWLRQHHUV� �,QF�� ����� �0DVVDFKXVHWWV �$YH�� �1:
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7+( �$%29( �'(6&5 ,%(' �3523(57< �$1'
,03529(0(176�7+(5(21�VLWXDWHG�LQ�:DVKLQJWRQ�
'&�DQG�PRUH�IXOO\�GHVLJQDWHG�DV�/RW������LQ�6TXDUH
���� �LQ �D �'HHG �RI �7UXVW �GDWHG �2FWREHU ���� �����
UHFRUGHG�DV�,QVWUXPHQW�1R�������������DPRQJ�WKH
'�&��/DQG�5HFRUGV�

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHHV
�'HHG��DV�LV�
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�)HH
6LPSOH� �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG �DOO �RWKHU �UHFRUGHG �LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH��DQG
VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI�WKH�OHVVHU�RI���������RU
WHQ�SHUFHQW�������RI�WKH�ZLQQLQJ�ELG�DPRXQW�ZLOO�EH
UHTXLUHG�DW�WLPH�RI�VDOH��LQ�WKH�IRUP�RI�FDVKLHU
V�RU
FHUWLILHG�FKHFN��RU�RWKHU�IRUP�DV�6XEVWLWXWH�7UXVWHH
PD\�GHWHUPLQH��7KH�GHSRVLW�UHTXLUHG�WR�ELG�DW�WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG �WR �WKH �6XEVWLWXWH �7UXVWHH �ZKLFK �VKDOO �EH
DQQRXQFHG �DW �VDOH� �7KH �%DODQFH �RI �WKH �SXUFKDVH
SULFH�WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ�VL[W\�����
GD\V�RI �ILQDO �UDWLILFDWLRQ�RI �WKH�VDOH�E\�WKH�&RXUW�
7,0(�,6�2)�7+(�(66(1&(��,I�3XUFKDVHU�IDLOV�WR�VHWWOH
ZLWKLQ �WKH �DIRUHVDLG �VL[W\ ����� �GD\V �RI �WKH
UDWLILFDWLRQ� �WKH �3XUFKDVHU �DJUHHV �WR �SD\ �WKH
6XEVWLWXWH �7UXVWHH �UHDVRQDEOH �DWWRUQH\ �IHHV �DV
RUGHUHG�E\�WKH�&RXUW��SOXV�DOO�FRVWV�LQFXUUHG��LI�WKH
6XEVWLWXWH�7UXVWHH�KDV�ILOHG�WKH�DSSURSULDWH�PRWLRQ
ZLWK �WKH �&RXUW �WR �UHVHOO �WKH �SURSHUW\� �3XUFKDVHU
ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU�ILOHG�ZLWK�WKH
&RXUW�LQ�FRQQHFWLRQ�ZLWK�VXFK�PRWLRQ�DQG�DQ\�6KRZ
&DXVH �2UGHU �LVVXHG �E\ �WKH �&RXUW �DQG �H[SUHVVO\
DJUHHV�WR�DFFHSW�VHUYLFH�RI�DQ\�VXFK�SDSHU�RU�2UGHU
E\ �FHUWLILHG �PDLO �DQG �UHJXODU �PDLO �VHQW �WR �WKH
DGGUHVV�SURYLGHG�E\�WKH�3XUFKDVHU�DQG�DV�UHFRUGHG
RQ�WKH�GRFXPHQWV�H[HFXWHG�E\�WKH�3XUFKDVHU�DW�WKH
WLPH�RI�WKH�VDOH��6HUYLFH�VKDOO�EH�GHHPHG�HIIHFWLYH
XSRQ�WKH�3XUFKDVHU���GD\V�DIWHU�SRVWPDUNHG�E\�WKH
8QLWHG�6WDWHV�3RVW�2IILFH��,W�LV�H[SUHVVO\�DJUHHG�E\
WKH�3XUFKDVHU�WKDW �DFWXDO �UHFHLSW �RI �WKH�FHUWLILHG
PDLO�LV�QRW�UHTXLUHG�IRU�VHUYLFH�WR�EH�HIIHFWLYH��,I�WKH
3XUFKDVHU�IDLOV�WR�JR�WR�VHWWOHPHQW�WKH�GHSRVLW�VKDOO
EH �IRUIHLWHG �WR �WKH �6XEVWLWXWH �7UXVWHH �DQG �DOO
H[SHQVHV�RI�WKLV�VDOH��LQFOXGLQJ�DWWRUQH\�IHHV�DQG
IXOO�FRPPLVVLRQ�RQ�WKH�JURVV�VDOHV�SULFH�RI�WKH�VDOH�
VKDOO�EH�FKDUJHG�DJDLQVW�DQG�SDLG�IURP�WKH�IRUIHLWHG
GHSRVLW� �,Q �WKH �HYHQW �RI �UHVDOH �WKH �GHIDXOWLQJ
3XUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\ �VXUSOXV
SURFHHGV�RU�SURILWV�UHVXOWLQJ�IURP�DQ\�UHVDOH�RI�WKH
SURSHUW\�UHJDUGOHVV�RI�DQ\�LPSURYHPHQWV�PDGH�WR
WKH �UHDO �SURSHUW\� �,QWHUHVW �LV �WR �EH �SDLG �RQ �WKH
XQSDLG �SXUFKDVH �PRQH\�DW �WKH �UDWH �RI �������SHU
DQQXP�IURP�WKH�GDWH�RI�VDOH�WR�WKH�GDWH�WKH�IXQGV
DUH�UHFHLYHG�LQ�WKH�RIILFH�RI�WKH�6XEVWLWXWH�7UXVWHH�
,Q�WKH�HYHQW�WKDW�WKH�VHWWOHPHQW�LV�GHOD\HG�IRU�$1<
5($621�:+$762(9(5��WKHUH�VKDOO�EH�QR�DEDWHPHQW
RI �LQWHUHVW� �7D[HV� �ZDWHU �UHQW� �FRQGRPLQLXP�IHHV
DQG�RU �KRPHRZQHU �DVVRFLDWLRQ �GXHV� �DOO �SXEOLF
FKDUJHV�DVVHVVPHQWV�SD\DEOH�RQ�DQ�DQQXDO�EDVLV�
LQFOXGLQJ �VDQLWDU\ �DQG�RU �PHWURSROLWDQ �GLVWULFW
FKDUJHV��LI�DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH�FXUUHQW
\HDU�WR�GDWH�RI�VDOH�DQG�DVVXPHG�WKHUHDIWHU�E\�WKH
3XUFKDVHU� �3XUFKDVHU�VKDOO �EH�UHVSRQVLEOH�IRU�WKH
FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV�DQG
DOO �RWKHU �FRVWV �LQFLGHQW �WR �VHWWOHPHQW� �3XUFKDVHU
VKDOO�EH�UHVSRQVLEOH�IRU�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\��3XUFKDVHU�DVVXPHV�WKH�ULVN�RI�ORVV�IURP
WKH�GDWH�RI�VDOH�IRUZDUG��,I�WKH�6XEVWLWXWH�7UXVWHH�LV
XQDEOH �WR �FRQYH\ �JRRG �DQG �PDUNHWDEOH �WLWOH� �WKH
3XUFKDVHU
V�VROH�UHPHG\�LQ�ODZ�RU�HTXLW\�VKDOO �EH
OLPLWHG�WR�WKH�UHIXQG�RI�WKH�GHSRVLW�WR�WKH�3XUFKDVHU�
7KH �VDOH �LV �VXEMHFW �WR �SRVW �VDOH �DXGLW �E\ �WKH
QRWHKROGHU�WR�GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG
EDQNUXSWF\� �HQWHUHG � LQWR �DQ\ �UHSD\PHQW�
IRUEHDUDQFH�DJUHHPHQW��UHLQVWDWHG�RU�SDLG�RII�SULRU
WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW�WKH�3XUFKDVHU�DJUHHV
WKDW�XSRQ�QRWLILFDWLRQ�E\�WKH�6XEVWLWXWH�7UXVWHH�RI
VXFK�HYHQW�WKH�VDOH�LV�QXOO�DQG�YRLG�DQG�RI�QR�OHJDO
HIIHFW �DQG�WKH �GHSRVLW �UHWXUQHG�ZLWKRXW �LQWHUHVW�
�)LOH ��������������
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������QG�6WUHHW��1(
:DVKLQJWRQ��'&������

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V���&RXUW���2UGHU�*UDQWLQJ�-XGJPHQW�LQ
&DVH �������&$������� �5�53� �1DWLRQVWDU �+(&0
$FTXLVLWLRQ �7UXVW ������� �Y� �(VWDWH �RI �$QQLH �%�
-RKQVRQ� �WKH�XQGHUVLJQHG�6XEVWLWXWH�7UXVWHH�ZLOO
RIIHU�IRU�VDOH�DW�SXEOLF�DXFWLRQ�ZLWKLQ�WKH�RIILFHV�RI
$OH[�&RRSHU�$XFWLRQHHUV��,QF��������0DVVDFKXVHWWV
$YH���1:�������:DVKLQJWRQ��'&��������������������
RQ

�7+856'$<��0$<����������$7������30

7+( �$%29( �'(6&5 ,%(' �3523(57< �$1'
,03529(0(176�7+(5(21�VLWXDWHG�LQ�:DVKLQJWRQ�
'&�DQG�PRUH�IXOO\�GHVLJQDWHG�DV�/RW������LQ�6TXDUH
�����LQ�D�'HHG�RI�7UXVW�GDWHG�-XQH���������UHFRUGHG
DV�,QVWUXPHQW�1R�������������DPRQJ�WKH�'�&��/DQG
5HFRUGV�

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHHV
�'HHG��DV�LV�
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�)HH
6LPSOH� �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG �DOO �RWKHU �UHFRUGHG �LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH��DQG
VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI�WKH�OHVVHU�RI���������RU
WHQ�SHUFHQW�������RI�WKH�ZLQQLQJ�ELG�DPRXQW�ZLOO�EH
UHTXLUHG�DW�WLPH�RI�VDOH��LQ�WKH�IRUP�RI�FDVKLHU
V�RU
FHUWLILHG�FKHFN��RU�RWKHU�IRUP�DV�6XEVWLWXWH�7UXVWHH
PD\�GHWHUPLQH��7KH�GHSRVLW�UHTXLUHG�WR�ELG�DW�WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG �WR �WKH �6XEVWLWXWH �7UXVWHHV �ZKLFK �VKDOO �EH
DQQRXQFHG �DW �VDOH� �7KH �%DODQFH �RI �WKH �SXUFKDVH
SULFH�WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ�VL[W\�����
GD\V�RI �ILQDO �UDWLILFDWLRQ�RI �WKH�VDOH�E\�WKH�&RXUW�
7,0(�,6�2)�7+(�(66(1&(��,I�3XUFKDVHU�IDLOV�WR�VHWWOH
ZLWKLQ �WKH �DIRUHVDLG �VL[W\ ����� �GD\V �RI �WKH
UDWLILFDWLRQ� �WKH �3XUFKDVHU �DJUHHV �WR �SD\ �WKH
6XEVWLWXWH �7UXVWHH �UHDVRQDEOH �DWWRUQH\ �IHHV �DV
RUGHUHG�E\�WKH�&RXUW��SOXV�DOO�FRVWV�LQFXUUHG��LI�WKH
6XEVWLWXWH�7UXVWHH�KDV�ILOHG�WKH�DSSURSULDWH�PRWLRQ
ZLWK �WKH �&RXUW �WR �UHVHOO �WKH �SURSHUW\� �3XUFKDVHU
ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU�ILOHG�ZLWK�WKH
&RXUW�LQ�FRQQHFWLRQ�ZLWK�VXFK�PRWLRQ�DQG�DQ\�6KRZ
&DXVH �2UGHU �LVVXHG �E\ �WKH �&RXUW �DQG �H[SUHVVO\
DJUHHV�WR�DFFHSW�VHUYLFH�RI�DQ\�VXFK�SDSHU�RU�2UGHU
E\ �FHUWLILHG �PDLO �DQG �UHJXODU �PDLO �VHQW �WR �WKH
DGGUHVV�SURYLGHG�E\�WKH�3XUFKDVHU�DQG�DV�UHFRUGHG
RQ�WKH�GRFXPHQWV�H[HFXWHG�E\�WKH�3XUFKDVHU�DW�WKH
WLPH�RI�WKH�VDOH��6HUYLFH�VKDOO�EH�GHHPHG�HIIHFWLYH
XSRQ�WKH�3XUFKDVHU���GD\V�DIWHU�SRVWPDUNHG�E\�WKH
8QLWHG�6WDWHV�3RVW�2IILFH��,W�LV�H[SUHVVO\�DJUHHG�E\
WKH�3XUFKDVHU�WKDW �DFWXDO �UHFHLSW �RI �WKH�FHUWLILHG
PDLO�LV�QRW�UHTXLUHG�IRU�VHUYLFH�WR�EH�HIIHFWLYH��,I�WKH
3XUFKDVHU�IDLOV�WR�JR�WR�VHWWOHPHQW�WKH�GHSRVLW�VKDOO
EH �IRUIHLWHG �WR �WKH �6XEVWLWXWH �7UXVWHH �DQG �DOO
H[SHQVHV�RI�WKLV�VDOH��LQFOXGLQJ�DWWRUQH\�IHHV�DQG
IXOO�FRPPLVVLRQ�RQ�WKH�JURVV�VDOHV�SULFH�RI�WKH�VDOH�
VKDOO�EH�FKDUJHG�DJDLQVW�DQG�SDLG�IURP�WKH�IRUIHLWHG
GHSRVLW� �,Q �WKH �HYHQW �RI �UHVDOH �WKH �GHIDXOWLQJ
3XUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\ �VXUSOXV
SURFHHGV�RU�SURILWV�UHVXOWLQJ�IURP�DQ\�UHVDOH�RI�WKH
SURSHUW\�UHJDUGOHVV�RI�DQ\�LPSURYHPHQWV�PDGH�WR
WKH �UHDO �SURSHUW\� �,QWHUHVW �LV �WR �EH �SDLG �RQ �WKH
XQSDLG�SXUFKDVH�PRQH\�DW�WKH�UDWH�RI��������SHU
DQQXP�IURP�WKH�GDWH�RI�VDOH�WR�WKH�GDWH�WKH�IXQGV
DUH�UHFHLYHG�LQ�WKH�RIILFH�RI�WKH�6XEVWLWXWH�7UXVWHH�
,Q�WKH�HYHQW�WKDW�WKH�VHWWOHPHQW�LV�GHOD\HG�IRU�$1<
5($621�:+$762(9(5��WKHUH�VKDOO�EH�QR�DEDWHPHQW
RI �LQWHUHVW� �7D[HV� �ZDWHU �UHQW� �FRQGRPLQLXP�IHHV
DQG�RU �KRPHRZQHU �DVVRFLDWLRQ �GXHV� �DOO �SXEOLF
FKDUJHV�DVVHVVPHQWV�SD\DEOH�RQ�DQ�DQQXDO�EDVLV�
LQFOXGLQJ �VDQLWDU\ �DQG�RU �PHWURSROLWDQ �GLVWULFW
FKDUJHV��LI�DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH�FXUUHQW
\HDU�WR�GDWH�RI�VDOH�DQG�DVVXPHG�WKHUHDIWHU�E\�WKH
3XUFKDVHU� �3XUFKDVHU�VKDOO �EH�UHVSRQVLEOH�IRU�WKH
FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV�DQG
DOO �RWKHU �FRVWV �LQFLGHQW �WR �VHWWOHPHQW� �3XUFKDVHU
VKDOO�EH�UHVSRQVLEOH�IRU�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\��3XUFKDVHU�DVVXPHV�WKH�ULVN�RI�ORVV�IURP
WKH�GDWH�RI�VDOH�IRUZDUG��,I�WKH�6XEVWLWXWH�7UXVWHH�LV
XQDEOH �WR �FRQYH\ �JRRG �DQG �PDUNHWDEOH �WLWOH� �WKH
3XUFKDVHU
V�VROH�UHPHG\�LQ�ODZ�RU�HTXLW\�VKDOO �EH
OLPLWHG�WR�WKH�UHIXQG�RI�WKH�GHSRVLW�WR�WKH�3XUFKDVHU�
7KH �VDOH �LV �VXEMHFW �WR �SRVW �VDOH �DXGLW �E\ �WKH
QRWHKROGHU�WR�GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG
EDQNUXSWF\� �HQWHUHG � LQWR �DQ\ �UHSD\PHQW�
IRUEHDUDQFH�DJUHHPHQW��UHLQVWDWHG�RU�SDLG�RII�SULRU
WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW�WKH�3XUFKDVHU�DJUHHV
WKDW�XSRQ�QRWLILFDWLRQ�E\�WKH�6XEVWLWXWH�7UXVWHH�RI
VXFK�HYHQW�WKH�VDOH�LV�QXOO�DQG�YRLG�DQG�RI�QR�OHJDO
HIIHFW �DQG�WKH �GHSRVLW �UHWXUQHG�ZLWKRXW �LQWHUHVW�
�)LOH ��������������
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�������WK�6WUHHW��1:
:DVKLQJWRQ��'&������

/RW����LQ�6TXDUH������LQ�3HWHU�)��0F&DUW\�DQG�-RKQ
3�)��:KLWH��7UXVWHHV
�VXEGLYLVLRQ�RI�SDUW�RI�WKH�WUDFW
RI�ODQG�FDOOHG��3DGVZRUWK���DV�SHU�SODW�UHFRUGHG�LQ
/LEHU�&RXQW\�1R�������RI�WKH�5HFRUGV�RI�WKH�2IILFH�RI
WKH�6XUYH\RU�IRU�WKH�'LVWULFW�RI�&ROXPELD�

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V���&RXUW���2UGHU�'HFUHH�LQ�&DVH�������
&$%��������5�53��0(75232/,7$1�/,)(�,1685$1&(
&203$1< �Y� �9,&725 �$� �/23(= �WKH �XQGHUVLJQHG
6XEVWLWXWH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV���,QF��
�����0DVVDFKXVHWWV�$YH���1:�������:DVKLQJWRQ��'&
��������������������RQ

021'$<��0$<����������$7�������$0

7+( �$%29( �'(6&5 ,%(' �3523(57< �$1'
,03529(0(176�7+(5(21�VLWXDWHG�LQ�:DVKLQJWRQ�
'&�DQG�PRUH�IXOO\�GHVFULEHG�LQ�D�'HHG�RI�7UXVW�GDWHG
-XQH����������UHFRUGHG�DV�,QVWUXPHQW�1R������������
DPRQJ�WKH�'�&��/DQG�5HFRUGV�

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHHpV�'HHG�qDV�LVr
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�)HH
6LPSOH� �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG �DOO �RWKHU �UHFRUGHG �LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH��DQG
VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI�DW�OHDVW���������RU�WHQ
SHUFHQW�������RI�WKH�ZLQQLQJ�ELG�DPRXQW��ZKLFKHYHU
LV�ORZHU��ZLOO�EH�UHTXLUHG�DW�WLPH�RI�VDOH��LQ�WKH�IRUP
RI�FHUWLILHG�FKHFN�RU�FDVKLHU
V�FKHFN��RU�RWKHU�IRUP
DV�6XEVWLWXWH�7UXVWHHV�PD\�GHWHUPLQH��7KH�GHSRVLW
UHTXLUHG �WR �ELG �DW �WKH �DXFWLRQ �LV �ZDLYHG �IRU �WKH
1RWHKROGHU�DQG�DQ\�RI�LWV�VXFFHVVRUV�RU�DVVLJQV��7KH
1RWHKROGHU�PD\�ELG�XS�WR�WKH�DPRXQW�RZHG�RQ�WKH
1RWH�SOXV�DOO�FRVWV�DQG�H[SHQVHV�RI�VDOH�RQ�FUHGLW
DQG �PD\ �VXEPLW �D �ZULWWHQ �ELG �WR �WKH �6XEVWLWXWH
7UXVWHHV �ZKLFK �VKDOO �EH �DQQRXQFHG �DW �VDOH� �7KH
%DODQFH�RI�WKH�SXUFKDVH�SULFH�WR�EH�SDLG�LQ�FDVK�RU
FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO�UDWLILFDWLRQ�RI
WKH�VDOH�E\�WKH�&RXUW��7,0(�,6�2)�7+(�(66(1&(��,I
SXUFKDVHU�IDLOV�WR�VHWWOH�ZLWKLQ�WKH�DIRUHVDLG����GD\V
RI�WKH�UDWLILFDWLRQ��WKH�SXUFKDVHU�DJUHHV�WR�SD\�WKH
6XEVWLWXWH �7UXVWHHVp �UHDVRQDEOH �DWWRUQH\�IHHV �DV
RUGHUHG�E\�WKH�&RXUW��SOXV�DOO�FRVWV�LQFXUUHG��LI�WKH
6XEVWLWXWH �7UXVWHHV �KDYH �ILOHG �WKH �DSSURSULDWH
PRWLRQ �ZLWK �WKH �&RXUW �WR �UHVHOO �WKH �SURSHUW\�
3XUFKDVHU�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU�ILOHG
ZLWK�WKH�&RXUW�LQ�FRQQHFWLRQ�ZLWK�VXFK�PRWLRQ�DQG
DQ\ �6KRZ �&DXVH �2UGHU �LVVXHG �E\ �WKH �&RXUW �DQG
H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �RI �DQ\ �VXFK
SDSHU�RU�2UGHU�E\�FHUWLILHG�PDLO �DQG�UHJXODU�PDLO
VHQW�WR�WKH�DGGUHVV�SURYLGHG�E\�WKH�SXUFKDVHU�DQG
DV �UHFRUGHG �RQ �WKH �GRFXPHQWV �H[HFXWHG �E\ �WKH
SXUFKDVHU�DW�WKH�WLPH�RI�WKH�VDOH��6HUYLFH�VKDOO�EH
GHHPHG�HIIHFWLYH�XSRQ�WKH�SXUFKDVHU���GD\V�DIWHU
SRVWPDUNHG�E\�WKH�8QLWHG�6WDWHV�3RVW�2IILFH��,W�LV
H[SUHVVO\ �DJUHHG �E\ �WKH �SXUFKDVHU �WKDW �DFWXDO
UHFHLSW �RI �WKH �FHUWLILHG �PDLO �LV �QRW �UHTXLUHG �IRU
VHUYLFH�WR�EH�HIIHFWLYH��,I�WKH�SXUFKDVHU�IDLOV�WR�JR�WR
VHWWOHPHQW �WKH �GHSRVLW �VKDOO �EH �IRUIHLWHG �WR �WKH
6XEVWLWXWH �7UXVWHHV�DQG�DOO �H[SHQVHV�RI �WKLV �VDOH
�LQFOXGLQJ�DWWRUQH\�IHHV�DQG�IXOO�FRPPLVVLRQ�RQ�WKH
JURVV �VDOHV �SULFH �RI �WKH �VDOH� �VKDOO �EH �FKDUJHG
DJDLQVW�DQG�SDLG�IURP�WKH�IRUIHLWHG�GHSRVLW��,Q�WKH
HYHQW�RI�UHVDOH�WKH�GHIDXOWLQJ�SXUFKDVHU�VKDOO�QRW�EH
HQWLWOHG�WR�DQ\�VXUSOXV�SURFHHGV�RU�SURILWV�UHVXOWLQJ
IURP�DQ\�UHVDOH�RI�WKH�SURSHUW\�UHJDUGOHVV�RI�DQ\
LPSURYHPHQWV�PDGH�WR�WKH�UHDO�SURSHUW\��,QWHUHVW�LV
WR�EH�SDLG�RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�WKH�IXQGV�DUH�UHFHLYHG�LQ�WKH�RIILFH
RI �WKH �6XEVWLWXWH �7UXVWHHV� �,Q �WKH �HYHQW �WKDW �WKH
VH W W O HPHQW � L V � GH OD\HG � IR U �$1< �5($621
:+$762(9(5� �WKHUH �VKDOO �EH �QR �DEDWHPHQW �RI
LQWHUHVW� �7D[HV� �ZDWHU �UHQW� �FRQGRPLQLXP �IHHV
DQG�RU �KRPHRZQHU �DVVRFLDWLRQ �GXHV� �DOO �SXEOLF
FKDUJHV�DVVHVVPHQWV�SD\DEOH�RQ�DQ�DQQXDO�EDVLV�
LQFOXGLQJ �VDQLWDU\ �DQG�RU �PHWURSROLWDQ �GLVWULFW
FKDUJHV��LI�DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH�FXUUHQW
\HDU�WR�GDWH�RI�VDOH�DQG�DVVXPHG�WKHUHDIWHU�E\�WKH
SXUFKDVHU� �3XUFKDVHU�VKDOO �EH�UHVSRQVLEOH�IRU�WKH
FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV�DQG
DOO �RWKHU �FRVWV �LQFLGHQW �WR �VHWWOHPHQW� �3XUFKDVHU
VKDOO �EH �UHVSRQVLEOH �IRU �REWDLQLQJ �SK\VLFDO
SRVVHVVLRQ�RI�WKH�SURSHUW\��3XUFKDVHU�DVVXPHV�WKH
ULVN�RI�ORVV�IURP�WKH�GDWH�RI�VDOH�IRUZDUG��7KH�VDOH�LV
VXEMHFW�WR�SRVW�VDOH�DXGLW�E\�WKH�0RUWJDJH�KROGHU�WR
GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG�EDQNUXSWF\�
HQWHUHG � LQWR �DQ\ � UHSD\PHQW�IRUEHDUDQFH
DJUHHPHQW��UHLQVWDWHG�RU�SDLG�RII�SULRU�WR�WKH�VDOH��,Q
DQ\ �VXFK �HYHQW �WKH �3XUFKDVHU �DJUHHV �WKDW �XSRQ
QRWLILFDWLRQ�E\�WKH�6XEVWLWXWH�7UXVWHHV�RI�VXFK�HYHQW
WKH�VDOH�LV�QXOO�DQG�YRLG�DQG�RI�QR�OHJDO�HIIHFW�DQG
WKH �GHSRVLW �UHWXUQHG �ZLWKRXW �LQWHUHVW� �)LOH �����
�������'&�)��
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V���&RXUW���2UGHU�*UDQWLQJ�-XGJPHQW�LQ
&DVH�������&$��������5�53��9,//$*(�&$3,7$/�	
,19(670(17� �//& �Y� �(9$1*(/,1( �,� �/277(5 �WKH
XQGHUVLJQHG�6XEVWLWXWH�7UXVWHHV�ZLOO�RIIHU�IRU�VDOH�DW
SXEOLF �DXFWLRQ �ZLWKLQ �WKH �RIILFHV �RI �$OH[ �&RRSHU
$XFWV�� �,QF�� ����� �0DVVDFKXVHWWV �$YH�� �1:������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7+( �$%29( �'(6&5 ,%(' �3523(57< �$1'
,03529(0(176�7+(5(21�VLWXDWHG�LQ�:DVKLQJWRQ�
'&�DQG�PRUH�IXOO\�GHVLJQDWHG�DV�/RW������LQ�6TXDUH
���� �LQ �D �'HHG �RI �7UXVW �GDWHG �2FWREHU ���� �����
UHFRUGHG�DV�,QVWUXPHQW�1R�������������DPRQJ�WKH
'�&��/DQG�5HFRUGV�

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHHV
�'HHG��DV�LV�
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�)HH
6LPSOH� �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG �DOO �RWKHU �UHFRUGHG �LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH��DQG
VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI�DW�OHDVW���������RU�WHQ
SHUFHQW �������RI �WKH�ZLQQLQJ�ELG �DPRXQW �ZLOO �EH
UHTXLUHG�DW�WLPH�RI�VDOH��LQ�WKH�IRUP�RI�FDVKLHU
V�RU
FHUWLILHG�FKHFN��RU�RWKHU�IRUP�DV�6XEVWLWXWH�7UXVWHHV
PD\�GHWHUPLQH��7KH�GHSRVLW�UHTXLUHG�WR�ELG�DW�WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG �WR �WKH �6XEVWLWXWH �7UXVWHHV �ZKLFK �VKDOO �EH
DQQRXQFHG �DW �VDOH� �7KH �%DODQFH �RI �WKH �SXUFKDVH
SULFH�WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ�VL[W\�����
GD\V�RI �ILQDO �UDWLILFDWLRQ�RI �WKH�VDOH�E\�WKH�&RXUW�
7,0(�,6�2)�7+(�(66(1&(��,I�3XUFKDVHU�IDLOV�WR�VHWWOH
ZLWKLQ �WKH �DIRUHVDLG �VL[W\ ����� �GD\V �RI �WKH
UDWLILFDWLRQ� �WKH �3XUFKDVHU �DJUHHV �WR �SD\ �WKH
6XEVWLWXWH �7UXVWHHVp �UHDVRQDEOH �DWWRUQH\�IHHV �DV
RUGHUHG�E\�WKH�&RXUW��SOXV�DOO�FRVWV�LQFXUUHG��LI�WKH
6XEVWLWXWH �7UXVWHHV �KDYH �ILOHG �WKH �DSSURSULDWH
PRWLRQ �ZLWK �WKH �&RXUW �WR �UHVHOO �WKH �SURSHUW\�
3XUFKDVHU�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU�ILOHG
ZLWK�WKH�&RXUW�LQ�FRQQHFWLRQ�ZLWK�VXFK�PRWLRQ�DQG
DQ\ �6KRZ �&DXVH �2UGHU �LVVXHG �E\ �WKH �&RXUW �DQG
H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �RI �DQ\ �VXFK
SDSHU�RU�2UGHU�E\�FHUWLILHG�PDLO �DQG�UHJXODU�PDLO
VHQW�WR�WKH�DGGUHVV�SURYLGHG�E\�WKH�3XUFKDVHU�DQG
DV �UHFRUGHG �RQ �WKH �GRFXPHQWV �H[HFXWHG �E\ �WKH
3XUFKDVHU�DW�WKH�WLPH�RI�WKH�VDOH��6HUYLFH�VKDOO�EH
GHHPHG�HIIHFWLYH�XSRQ�WKH�3XUFKDVHU���GD\V�DIWHU
SRVWPDUNHG�E\�WKH�8QLWHG�6WDWHV�3RVW�2IILFH��,W�LV
H[SUHVVO\ �DJUHHG �E\ �WKH �3XUFKDVHU �WKDW �DFWXDO
UHFHLSW �RI �WKH �FHUWLILHG �PDLO �LV �QRW �UHTXLUHG �IRU
VHUYLFH�WR�EH�HIIHFWLYH��,I�WKH�3XUFKDVHU�IDLOV�WR�JR�WR
VHWWOHPHQW �WKH �GHSRVLW �VKDOO �EH �IRUIHLWHG �WR �WKH
6XEVWLWXWH �7UXVWHHV�DQG�DOO �H[SHQVHV�RI �WKLV �VDOH
�LQFOXGLQJ�DWWRUQH\�IHHV�DQG�IXOO�FRPPLVVLRQ�RQ�WKH
JURVV �VDOHV �SULFH �RI �WKH �VDOH� �VKDOO �EH �FKDUJHG
DJDLQVW�DQG�SDLG�IURP�WKH�IRUIHLWHG�GHSRVLW��,Q�WKH
HYHQW�RI�UHVDOH�WKH�GHIDXOWLQJ�3XUFKDVHU�VKDOO�QRW�EH
HQWLWOHG�WR�DQ\�VXUSOXV�SURFHHGV�RU�SURILWV�UHVXOWLQJ
IURP�DQ\�UHVDOH�RI�WKH�SURSHUW\�UHJDUGOHVV�RI�DQ\
LPSURYHPHQWV�PDGH�WR�WKH�UHDO�SURSHUW\��,QWHUHVW�LV
WR�EH�SDLG�RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�UDWH
RI�������SHU�DQQXP�IURP�WKH�GDWH�RI�VDOH�WR�WKH�GDWH
WKH�IXQGV�DUH�UHFHLYHG�LQ�WKH�RIILFH�RI�WKH�6XEVWLWXWH
7UXVWHHV��,Q�WKH�HYHQW�WKDW�WKH�VHWWOHPHQW�LV�GHOD\HG
IRU�$1<�5($621�:+$762(9(5��WKHUH�VKDOO �EH�QR
DEDWHPHQW �RI � LQWHUHVW � �7D[HV� �ZDWHU �UHQW�
FRQGRPLQLXP�IHHV�DQG�RU�KRPHRZQHU�DVVRFLDWLRQ
GXHV��DOO�SXEOLF�FKDUJHV�DVVHVVPHQWV�SD\DEOH�RQ�DQ
DQQXDO�EDVLV��LQFOXGLQJ�VDQLWDU\�DQG�RU�PHWURSROLWDQ
GLVWULFW�FKDUJHV��LI�DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH
FXUUHQW�\HDU�WR�GDWH�RI�VDOH�DQG�DVVXPHG�WKHUHDIWHU
E\�WKH�3XUFKDVHU��3XUFKDVHU�VKDOO�EH�UHVSRQVLEOH�IRU
WKH�FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV
DQG�DOO�RWKHU�FRVWV�LQFLGHQW�WR�VHWWOHPHQW��3XUFKDVHU
VKDOO�EH�UHVSRQVLEOH�IRU�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\��3XUFKDVHU�DVVXPHV�WKH�ULVN�RI�ORVV�IURP
WKH�GDWH�RI�VDOH�IRUZDUG��,I�WKH�6XEVWLWXWH�7UXVWHHV
DUH�XQDEOH�WR�FRQYH\�JRRG�DQG�PDUNHWDEOH�WLWOH��WKH
3XUFKDVHU
V�VROH�UHPHG\�LQ�ODZ�RU�HTXLW\�VKDOO �EH
OLPLWHG�WR�WKH�UHIXQG�RI�WKH�GHSRVLW�WR�WKH�3XUFKDVHU�
7KH �VDOH �LV �VXEMHFW �WR �SRVW �VDOH �DXGLW �E\ �WKH
QRWHKROGHU�WR�GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG
EDQNUXSWF\� �HQWHUHG � LQWR �DQ\ �UHSD\PHQW�
IRUEHDUDQFH�DJUHHPHQW��UHLQVWDWHG�RU�SDLG�RII�SULRU
WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW�WKH�3XUFKDVHU�DJUHHV
WKDW�XSRQ�QRWLILFDWLRQ�E\�WKH�6XEVWLWXWH�7UXVWHHV�RI
VXFK�HYHQW�WKH�VDOH�LV�QXOO�DQG�YRLG�DQG�RI�QR�OHJDO
HIIHFW �DQG�WKH �GHSRVLW �UHWXUQHG�ZLWKRXW �LQWHUHVW�
�0DWWHU �������������
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V���&RXUW���2UGHU�*UDQWLQJ�-XGJPHQW�LQ
&DVH �������&$������� �5�53� �%$1.�2) �$0(5,&$�
1�$��Y��'(%25$+�0,//(5�WKH�XQGHUVLJQHG�6XEVWLWXWH
7UXVWHHV�ZLOO�RIIHU�IRU�VDOH�DW�SXEOLF�DXFWLRQ�ZLWKLQ
WKH �RIILFHV �RI �$OH[ �&RRSHU �$XFWV�� �,QF�� �����
0DVVDFKXVHWWV �$YH�� �1: ������ �:DVKLQJWRQ� �'&
������ ������������� �RQ
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7+( �$%29( �'(6&5 ,%(' �3523(57< �$1'
,03529(0(176�7+(5(21�VLWXDWHG�LQ�:DVKLQJWRQ�
'&�DQG�PRUH�IXOO\�GHVLJQDWHG�DV�/RW������LQ�6TXDUH
�����LQ�D�'HHG�RI�7UXVW�GDWHG�-XO\����������UHFRUGHG
DV�,QVWUXPHQW�1R�������������DPRQJ�WKH�'�&��/DQG
5HFRUGV�

7KH�SURSHUW\�ZLOO�EH�VROG�E\�7UXVWHHV
�'HHG��DV�LV�
ZLWKRXW�DQ\�FRYHQDQW��H[SUHVVHG�RU�LPSOLHG��LQ�)HH
6LPSOH� �VXEMHFW �WR �FRQGLWLRQV� �UHVWULFWLRQV�
HDVHPHQWV� �DQG �DOO �RWKHU �UHFRUGHG �LQVWUXPHQWV
VXSHULRU�WR�WKH�'HHG�RI�7UXVW�UHIHUHQFHG�DERYH��DQG
VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI�DW�OHDVW��������RU�WHQ
SHUFHQW �������RI �WKH�ZLQQLQJ�ELG �DPRXQW �ZLOO �EH
UHTXLUHG�DW�WLPH�RI�VDOH��LQ�WKH�IRUP�RI�FDVKLHU
V�RU
FHUWLILHG�FKHFN��RU�RWKHU�IRUP�DV�6XEVWLWXWH�7UXVWHHV
PD\�GHWHUPLQH��7KH�GHSRVLW�UHTXLUHG�WR�ELG�DW�WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG �WR �WKH �6XEVWLWXWH �7UXVWHHV �ZKLFK �VKDOO �EH
DQQRXQFHG �DW �VDOH� �7KH �%DODQFH �RI �WKH �SXUFKDVH
SULFH�WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ�VL[W\�����
GD\V�RI �ILQDO �UDWLILFDWLRQ�RI �WKH�VDOH�E\�WKH�&RXUW�
7,0(�,6�2)�7+(�(66(1&(��,I�3XUFKDVHU�IDLOV�WR�VHWWOH
ZLWKLQ �WKH �DIRUHVDLG �VL[W\ ����� �GD\V �RI �WKH
UDWLILFDWLRQ� �WKH �3XUFKDVHU �DJUHHV �WR �SD\ �WKH
6XEVWLWXWH �7UXVWHHVp �UHDVRQDEOH �DWWRUQH\�IHHV �DV
RUGHUHG�E\�WKH�&RXUW��SOXV�DOO�FRVWV�LQFXUUHG��LI�WKH
6XEVWLWXWH �7UXVWHHV �KDYH �ILOHG �WKH �DSSURSULDWH
PRWLRQ �ZLWK �WKH �&RXUW �WR �UHVHOO �WKH �SURSHUW\�
3XUFKDVHU�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU�ILOHG
ZLWK�WKH�&RXUW�LQ�FRQQHFWLRQ�ZLWK�VXFK�PRWLRQ�DQG
DQ\ �6KRZ �&DXVH �2UGHU �LVVXHG �E\ �WKH �&RXUW �DQG
H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �RI �DQ\ �VXFK
SDSHU�RU�2UGHU�E\�FHUWLILHG�PDLO �DQG�UHJXODU�PDLO
VHQW�WR�WKH�DGGUHVV�SURYLGHG�E\�WKH�3XUFKDVHU�DQG
DV �UHFRUGHG �RQ �WKH �GRFXPHQWV �H[HFXWHG �E\ �WKH
3XUFKDVHU�DW�WKH�WLPH�RI�WKH�VDOH��6HUYLFH�VKDOO�EH
GHHPHG�HIIHFWLYH�XSRQ�WKH�3XUFKDVHU���GD\V�DIWHU
SRVWPDUNHG�E\�WKH�8QLWHG�6WDWHV�3RVW�2IILFH��,W�LV
H[SUHVVO\ �DJUHHG �E\ �WKH �3XUFKDVHU �WKDW �DFWXDO
UHFHLSW �RI �WKH �FHUWLILHG �PDLO �LV �QRW �UHTXLUHG �IRU
VHUYLFH�WR�EH�HIIHFWLYH��,I�WKH�3XUFKDVHU�IDLOV�WR�JR�WR
VHWWOHPHQW �WKH �GHSRVLW �VKDOO �EH �IRUIHLWHG �WR �WKH
6XEVWLWXWH �7UXVWHHV�DQG�DOO �H[SHQVHV�RI �WKLV �VDOH
�LQFOXGLQJ�DWWRUQH\�IHHV�DQG�IXOO�FRPPLVVLRQ�RQ�WKH
JURVV �VDOHV �SULFH �RI �WKH �VDOH� �VKDOO �EH �FKDUJHG
DJDLQVW�DQG�SDLG�IURP�WKH�IRUIHLWHG�GHSRVLW��,Q�WKH
HYHQW�RI�UHVDOH�WKH�GHIDXOWLQJ�3XUFKDVHU�VKDOO�QRW�EH
HQWLWOHG�WR�DQ\�VXUSOXV�SURFHHGV�RU�SURILWV�UHVXOWLQJ
IURP�DQ\�UHVDOH�RI�WKH�SURSHUW\�UHJDUGOHVV�RI�DQ\
LPSURYHPHQWV�PDGH�WR�WKH�UHDO�SURSHUW\��,QWHUHVW�LV
WR�EH�SDLG�RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�UDWH
RI��������SHU�DQQXP�IURP�WKH�GDWH�RI�VDOH�WR�WKH
GDWH �WKH �IXQGV �DUH �UHFHLYHG �LQ �WKH �RIILFH �RI �WKH
6XEVWLWXWH�7UXVWHHV��,Q�WKH�HYHQW�WKDW�WKH�VHWWOHPHQW
LV �GHOD\HG �IRU �$1<�5($621�:+$762(9(5� �WKHUH
VKDOO�EH�QR�DEDWHPHQW�RI�LQWHUHVW��7D[HV��ZDWHU�UHQW�
FRQGRPLQLXP�IHHV�DQG�RU�KRPHRZQHU�DVVRFLDWLRQ
GXHV��DOO�SXEOLF�FKDUJHV�DVVHVVPHQWV�SD\DEOH�RQ�DQ
DQQXDO�EDVLV��LQFOXGLQJ�VDQLWDU\�DQG�RU�PHWURSROLWDQ
GLVWULFW�FKDUJHV��LI�DSSOLFDEOH��WR�EH�DGMXVWHG�IRU�WKH
FXUUHQW�\HDU�WR�GDWH�RI�VDOH�DQG�DVVXPHG�WKHUHDIWHU
E\�WKH�3XUFKDVHU��3XUFKDVHU�VKDOO�EH�UHVSRQVLEOH�IRU
WKH�FRVWV�RI�DOO�WUDQVIHU�WD[HV��GRFXPHQWDU\�VWDPSV
DQG�DOO�RWKHU�FRVWV�LQFLGHQW�WR�VHWWOHPHQW��3XUFKDVHU
VKDOO�EH�UHVSRQVLEOH�IRU�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\��3XUFKDVHU�DVVXPHV�WKH�ULVN�RI�ORVV�IURP
WKH�GDWH�RI�VDOH�IRUZDUG��,I�WKH�6XEVWLWXWH�7UXVWHHV
DUH�XQDEOH�WR�FRQYH\�JRRG�DQG�PDUNHWDEOH�WLWOH��WKH
3XUFKDVHU
V�VROH�UHPHG\�LQ�ODZ�RU�HTXLW\�VKDOO �EH
OLPLWHG�WR�WKH�UHIXQG�RI�WKH�GHSRVLW�WR�WKH�3XUFKDVHU�
7KH �VDOH �LV �VXEMHFW �WR �SRVW �VDOH �DXGLW �E\ �WKH
QRWHKROGHU�WR�GHWHUPLQH�ZKHWKHU�WKH�ERUURZHU�ILOHG
EDQNUXSWF\� �HQWHUHG � LQWR �DQ\ �UHSD\PHQW�
IRUEHDUDQFH�DJUHHPHQW��UHLQVWDWHG�RU�SDLG�RII�SULRU
WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW�WKH�3XUFKDVHU�DJUHHV
WKDW�XSRQ�QRWLILFDWLRQ�E\�WKH�6XEVWLWXWH�7UXVWHHV�RI
VXFK�HYHQW�WKH�VDOH�LV�QXOO�DQG�YRLG�DQG�RI�QR�OHJDO
HIIHFW �DQG�WKH �GHSRVLW �UHWXUQHG�ZLWKRXW �LQWHUHVW�
�0DWWHU �������������
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW������7UHQWRQ
3ODFH� �6(� �:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG �DV
EHLQJ �6TXDUH ������ �/RW ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�'HFHPEHU����
������ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW������������
LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH
VDOH �ZLOO �RFFXU �ZLWKLQ �WKH �RIILFHV �RI �$OH[ �&RRSHU
$XFWV�� �,QF�� ����� �0DVVDFKXVHWWV �$YH�� �1:������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW������9HUPRQW
$YHQXH��1:��:DVKLQJWRQ��'&���������GHVLJQDWHG�DV
EHLQJ �6TXDUH ������ �/RW ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�)HEUXDU\����
������ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW������������
LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH
VDOH �ZLOO �RFFXU �ZLWKLQ �WKH �RIILFHV �RI �$OH[ �&RRSHU
$XFWV�� �,QF�� ����� �0DVVDFKXVHWWV �$YH�� �1:������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ �WKH �UHDO �SURSHUW\ �ORFDWHG�DW ����� �'XERLV
3ODFH� �6(� �:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG �DV
EHLQJ �6TXDUH ������ �/RW ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�$SULO����������
ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW�������������LQ�WKH
/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH�VDOH
ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV��
,QF � � ����� �0DVVDFKXVHWWV �$YH� � �1: ������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������

+RZDUG�1��%LHUPDQ��&DUULH�0��:DUG��HW��DO��
&RXUW�$SSRLQWHG�7UXVWHHV

$SU�����$SU�����0D\����0D\��
�6HULDO����������$G������

Trustee Sales: DC

%::�/DZ�*URXS��//&
�����([HFXWLYH�%OYG���6XLWH����

5RFNYLOOH��0'������
��������������

&2857�$332,17('�75867((
-8',&,$/�6$/(�2)�5($/�3523(57<

�����&OD\�6WUHHW��1(
:DVKLQJWRQ��'&������

,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$%�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW������&OD\�6WUHHW�
1(� �:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG �DV �EHLQJ
6TXDUH ������ �/RW ����� �	 ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�0D\����������
ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW�������������LQ�WKH
/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH�VDOH
ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV��
,QF � � ����� �0DVVDFKXVHWWV �$YH� � �1: ������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW������:HEVWHU
6WUHHW��1:��:DVKLQJWRQ��'&���������GHVLJQDWHG�DV
EHLQJ �6TXDUH ������ �/RW ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�$SULO����������
ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW�������������LQ�WKH
/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH�VDOH
ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV��
,QF � � ����� �0DVVDFKXVHWWV �$YH� � �1: ������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ �WKH �UHDO �SURSHUW\ �ORFDWHG �DW ����� �*UDQW
6WUHHW� �1(� �:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG�DV
EHLQJ �6TXDUH ������ �/RW ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�$SULO����������
ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW�������������LQ�WKH
/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH�VDOH
ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV��
,QF � � ����� �0DVVDFKXVHWWV �$YH� � �1: ������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ �WKH �UHDO �SURSHUW\ �ORFDWHG �DW ����� �1RUWK
&DSLWRO �6WUHHW� �1:� �:DVKLQJWRQ� �'&� �������
GHVLJQDWHG�DV�EHLQJ�6TXDUH������6��/RW�������DQG�DV
PRUH�IXOO\�GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�-XQH
��� ������ �ZKLFK �LV �UHFRUGHG �DV �,QVWUXPHQW
������������LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI
&ROXPELD��7KH�VDOH�ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI
$OH[�&RRSHU�$XFWV���,QF��������0DVVDFKXVHWWV�$YH��
1:�������:DVKLQJWRQ��'&���������������������RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$%�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO �SURSHUW\�ORFDWHG�DW������&KDSOLQ
6WUHHW� �6(� �:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG�DV
EHLQJ �6TXDUH ������ �/RW ������ �DQG �DV �PRUH �IXOO\
GHVFULEHG�LQ �WKH �'HHG�RI �7UXVW �GDWHG�-DQXDU\ ����
������ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW������������
LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH
VDOH �ZLOO �RFFXU �ZLWKLQ �WKH �RIILFHV �RI �$OH[ �&RRSHU
$XFWV�� �,QF�� ����� �0DVVDFKXVHWWV �$YH�� �1:������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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LQ�WKH�'HHG�RI�7UXVW�GDWHG�0D\�����������ZKLFK�LV
UHFRUGHG�DV �,QVWUXPHQW �������������LQ �WKH �/DQG
5HFRUGV�RI �WKH�'LVWULFW �RI �&ROXPELD� �7KH�VDOH�ZLOO
RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV���,QF��
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW��������WK�6WUHHW�
6(� �:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG �DV �EHLQJ
6TXDUH�������/RW�������DQG�DV�PRUH�IXOO\�GHVFULEHG�LQ
WKH �'HHG �RI �7UXVW �GDWHG �-XO\ ��� ������ �ZKLFK �LV
UHFRUGHG�DV �,QVWUXPHQW �������������LQ �WKH �/DQG
5HFRUGV�RI �WKH�'LVWULFW �RI �&ROXPELD� �7KH�VDOH�ZLOO
RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV���,QF��
�����0DVVDFKXVHWWV�$YH���1:�������:DVKLQJWRQ��'&
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������

+RZDUG�1��%LHUPDQ��&DUULH�0��:DUG��HW��DO��
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75867((�6$/(
�����6DLQW�*HRUJH�&W��6SULQJILHOG��9$������

)DLUID[�&RXQW\

,Q �H[HFXWLRQ �RI �D �'HHG �RI �7UXVW �LQ �WKH �RULJLQDO
SULQFLSDO�DPRXQW�RI��������������GDWHG�-DQXDU\���
�����UHFRUGHG�LQ�WKH�&OHUN
V�2IILFH�RI�WKH�&LUFXLW
&RXUW�RI�WKH�)DLUID[�&RXQW\��9LUJLQLD��LQ�'RFXPHQW
1R� ���������������� �LQ �%RRN �1R� ������� �DW �3DJH
������DW�WKH�UHTXHVW�RI�WKH�KROGHU�RI�WKH�1RWH��WKH
XQGHUVLJQHG�6XEVWLWXWH�7UXVWHH�ZLOO�RIIHU�IRU�VDOH
DW �SXEOLF �DXFWLRQ �DW �WKH �HQWUDQFH�WR �WKH �)DLUID[
&RXQW\�-XGLFLDO �&HQWHU� ������&KDLQ�%ULGJH�5RDG�
)DLUID[��RQ�--XQH���������DW�������$0�WKH�SURSHUW\
GHVFULEHG �LQ �VDLG �GHHG� �ORFDWHG �DW �WKH �DERYH
DGGUHVV �DQG �EULHIO\ �GHVFULEHG �DV�

/RW ���� � �6HFW LRQ �� � �6DUDWRJD � �ZL WK �DQ\
LPSURYHPHQWV � WKHUHRQ

6XEMHFW �WR �DQ\ �DQG �DOO �FRYHQDQWV� �FRQGLWLRQV�
UHVWULFWLRQV��HDVHPHQWV��DQG�DOO�RWKHU�PDWWHUV�RI
UHFRUG�WDNLQJ�SULRULW\ �RYHU �WKH�'HHG�RI �7UXVW� �LI
DQ\� �DIIHFWLQJ�WKH�DIRUHVDLG�SURSHUW\�

7(506�2)�6$/(��&$6+��$�GHSRVLW�RI������������RU
����RI�WKH�VDOHV�SULFH��ZKLFKHYHU�LV�ORZHU��FDVK�RU
FHUWLILHG�FKHFN�ZLOO�EH�UHTXLUHG�DW�WKH�WLPH�RI�VDOH�
EXW �QR �PRUH �WKDQ ����������� �RI �FDVK �ZLOO �EH
DFFHSWHG��ZLWK�VHWWOHPHQW�ZLWKLQ�ILIWHHQ������GD\V
IURP�WKH�GDWH�RI�VDOH��6DOH�LV�VXEMHFW�WR�SRVW�VDOH
FRQILUPDWLRQ �WKDW �WKH �ERUURZHU �GLG �QRW �ILOH �IRU
SURWHFWLRQ�XQGHU�WKH�8�6��%DQNUXSWF\�&RGH�SULRU�WR
WKH�VDOH�ZKLFK�DIIHFWV�WKH�YDOLGLW\�RI�WKH�VDOH��DV
ZHOO�DV�WR�SRVW�VDOH�FRQILUPDWLRQ�RI�WKH�VWDWXV�RI
WKH�ORDQ�ZLWK�WKH�ORDQ�VHUYLFHU�LQFOXGLQJ��EXW�QRW
OLPLWHG�WR��GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU
HQWHUHG�LQWR�DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG
RU�SDLG�RII�WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK
HYHQW� �WKH �VDOH �VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH
3XUFKDVHUpV�VROH�UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH
WKH �UHWXUQ �RI �KLV �GHSRVLW �ZLWKRXW �LQWHUHVW�
$GGLWLRQDO�WHUPV�PD\�EH�DQQRXQFHG�DW�WKH�WLPH�RI
VDOH��3XUVXDQW�WR�WKH�)HGHUDO�)DLU�'HEW�&ROOHFWLRQ
3UDFWLFHV�$FW��ZH�DGYLVH�\RX�WKDW�WKLV�ILUP�LV�D�GHEW
FROOHFWRU�DWWHPSWLQJ�WR�FROOHFW�WKH�LQGHEWHGQHVV
UHIHUUHG�WR�KHUHLQ�DQG�DQ\�LQIRUPDWLRQ�ZH�REWDLQ
ZLOO�EH�XVHG�IRU�WKDW�SXUSRVH�

����6$08(/�,��:+,7(��3�&���6XEVWLWXWH�7UXVWHH

7KLV�LV�D�FRPPXQLFDWLRQ�IURP�D�GHEW�FROOHFWRU�

)25�,1)250$7,21�&217$&7�

6$08(/�,��:+,7(��3�&����������
����9LNLQJ�'ULYH��6XLWH����
9LUJLQLD�%HDFK��9LUJLQLD������
���������������&DOO�%HWZHHQ������D�P��DQG������S�P�
RU�YLVLW�RXU�ZHEVLWH�DW�ZZZ�VLZSF�QHW

0D\��WK���WK���WK���WK��DQG���WK������
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW�������WK�6WUHHW�
1(��8QLW�����:DVKLQJWRQ��'&���������GHVLJQDWHG�DV
EHLQJ�6TXDUH������ �/RW ������ ������	������ �DQG�DV
PRUH�IXOO\�GHVFULEHG�LQ�WKH�'HHG�RI�7UXVW�GDWHG�0D\
�� ������ �ZKLFK � LV �UHFRUGHG �DV � ,QVWUXPHQW
������������LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI
&ROXPELD��7KH�VDOH�ZLOO�RFFXU�ZLWKLQ�WKH�RIILFHV�RI
$OH[�&RRSHU�$XFWV���,QF��������0DVVDFKXVHWWV�$YH��
1:�������:DVKLQJWRQ��'&���������������������RQ

7+856'$<��0$<����������$7������30

7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
%::�� ���������
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�������WK�3ODFH��1:
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$%�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW��������WK�3ODFH�
1:��:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG�DV �EHLQJ
6TXDUH�������/RW�������DQG�DV�PRUH�IXOO\�GHVFULEHG�LQ
WKH �'HHG �RI �7UXVW �GDWHG �0DUFK ��� ������ �ZKLFK �LV
UHFRUGHG�DV �,QVWUXPHQW �������������LQ �WKH �/DQG
5HFRUGV�RI �WKH�'LVWULFW �RI �&ROXPELD� �7KH�VDOH�ZLOO
RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV���,QF��
�����0DVVDFKXVHWWV�$YH���1:�������:DVKLQJWRQ��'&
��������������������RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$%�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW��������WK�6WUHHW�
1:��8QLW�������:DVKLQJWRQ��'&���������GHVLJQDWHG
DV�EHLQJ�6TXDUH�������/RW�������DQG�DV�PRUH�IXOO\
GHVFULEHG�LQ �WKH �'HHG�RI �7UXVW �GDWHG�)HEUXDU\ ���
������ZKLFK�LV�UHFRUGHG�DV�,QVWUXPHQW������������
LQ�WKH�/DQG�5HFRUGV�RI�WKH�'LVWULFW�RI�&ROXPELD��7KH
VDOH �ZLOO �RFFXU �ZLWKLQ �WKH �RIILFHV �RI �$OH[ �&RRSHU
$XFWV�� �,QF�� ����� �0DVVDFKXVHWWV �$YH�� �1:������
:DVKLQJWRQ� �'& ������� ������������� �RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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,Q �H[HFXWLRQ �RI �WKH �6XSHULRU �&RXUW �IRU �'LVWULFW �RI
&ROXPELD
V�2UGHU�'HFUHH�LQ�&DVH�������&$�������
5�53� �WKH �7UXVWHHV �ZLOO �RIIHU �IRU �VDOH �DW �SXEOLF
DXFWLRQ�WKH�UHDO�SURSHUW\�ORFDWHG�DW������'�6WUHHW�
6(� �:DVKLQJWRQ� �'&� ������� �GHVLJQDWHG �DV �EHLQJ
6TXDUH�������/RW�������DQG�DV�PRUH�IXOO\�GHVFULEHG�LQ
WKH�'HHG�RI�7UXVW�GDWHG�6HSWHPEHU�����������ZKLFK
LV�UHFRUGHG�DV�,QVWUXPHQW�������������LQ�WKH�/DQG
5HFRUGV�RI �WKH�'LVWULFW �RI �&ROXPELD� �7KH�VDOH�ZLOO
RFFXU�ZLWKLQ�WKH�RIILFHV�RI�$OH[�&RRSHU�$XFWV���,QF��
�����0DVVDFKXVHWWV�$YH���1:�������:DVKLQJWRQ��'&
��������������������RQ
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7KH �SURSHUW\� �LQ �IHH �VLPSOH� �WRJHWKHU �ZLWK �DOO
LPSURYHPHQWV �WKHUHRQ� �ZLOO �EH �VROG �E\ �7UXVWHHpV
GHHG� �LQ �qDV �LVr �FRQGLWLRQ� �VXEMHFW �WR �FRQGLWLRQV�
UHVWULFWLRQV��DQG�DJUHHPHQWV�RI�UHFRUG�DIIHFWLQJ�WKH
VDPH��LI�DQ\��DQG�ZLWK�QR�ZDUUDQW\�RI�DQ\�NLQG��7KH
VDOH�ZLOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW�

7(506�2)�6$/(��$�GHSRVLW�RI����������LQ�WKH�IRUP�RI
D�FHUWLILHG�FKHFN��FDVKLHU
V�FKHFN��RU�PRQH\�RUGHU�
ZLOO �EH�UHTXLUHG�RI�WKH�SXUFKDVHU�DW�WKH�WLPH�DQG
SODFH �RI �VDOH� �7KH �GHSRVLW �UHTXLUHG �WR �ELG �DW �WKH
DXFWLRQ�LV�ZDLYHG�IRU�WKH�1RWHKROGHU�DQG�DQ\�RI�LWV
VXFFHVVRUV�RU�DVVLJQV��7KH�1RWHKROGHU�PD\�ELG�XS�WR
WKH �DPRXQW �RZHG �RQ �WKH �1RWH �SOXV �DOO �FRVWV �DQG
H[SHQVHV�RI�VDOH�RQ�FUHGLW�DQG�PD\�VXEPLW�D�ZULWWHQ
ELG�WR�WKH�7UXVWHH��ZKLFK�VKDOO�EH�DQQRXQFHG�DW�VDOH�
7KH�VDOH�LV�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�&RXUW��7KH
EDODQFH�RI�WKH�SXUFKDVH�SULFH��WRJHWKHU�ZLWK�LQWHUHVW
RQ�WKH�XQSDLG�SXUFKDVH�PRQH\�DW�WKH�FXUUHQW�UDWH
FRQWDLQHG�LQ�WKH�'HHG�RI�7UXVW�1RWH�IURP�WKH�GDWH�RI
VDOH�WR�WKH�GDWH�IXQGV�DUH�UHFHLYHG�E\�WKH�7UXVWHHV�
WR�EH�SDLG�LQ�FHUWLILHG�IXQGV�ZLWKLQ����GD\V�RI�ILQDO
UDWLILFDWLRQ�RI�WKH�VDOH�E\�WKH�&RXUW��7KHUH�ZLOO�EH�QR
DEDWHPHQW�RI�LQWHUHVW�IRU�WKH�SXUFKDVHU�LQ�WKH�HYHQW
DGGLWLRQDO�IXQGV�DUH�WHQGHUHG�EHIRUH�VHWWOHPHQW��RU
LQ�WKH�HYHQW�VHWWOHPHQW�LV�GHOD\HG�IRU�DQ\�UHDVRQ
ZKDWVRHYHU� �7,0( �,6 �2) �7+( �(66(1&( �)25 �7+(
385&+$6(5��,I�SXUFKDVHU�IDLOV�RU�UHIXVHV�WR�VHWWOH
ZLWKLQ�WKH�DIRUHVDLG�WLPH�IUDPH��WKH�GHSRVLW�ZLOO�EH
IRUIHLWHG�DQG�WKH�7UXVWHHV�PD\�DSSO\�WKH�GHSRVLW
WRZDUG �FRVWV� �IHHV� �DQG �WKHLU �FRPSHQVDWLRQ
DVVRFLDWHG�ZLWK�WKH�LQLWLDO �DXFWLRQ�DQG�WKH�UHVDOH
SURFHVV��ZLWK�DQ\�UHPDLQLQJ�DPRXQW�FUHGLWHG�WR�WKH
XQGHUO\LQJ�GHEW��$GGLWLRQDOO\��LI�WKH�SXUFKDVHU�IDLOV
WR�WLPHO\�VHWWOH��WKH�7UXVWHHV�PD\�ILOH�D�PRWLRQ�WR
UHVHOO�WKH�SURSHUW\��DQG�WKH�SXUFKDVHU�DJUHHV�WR�SD\
WKH�7UXVWHHVp�UHDVRQDEOH�DWWRUQH\�IHHV�DV�RUGHUHG
E\�WKH�&RXUW �LQ�FRQQHFWLRQ�ZLWK�VDLG�PRWLRQ� �7KH
SXUFKDVHU�DOVR�ZDLYHV�SHUVRQDO�VHUYLFH�RI�DQ\�SDSHU
DQG�6KRZ�&DXVH�2UGHU�LQ�FRQQHFWLRQ�ZLWK�D�PRWLRQ
WR �UHVHOO� �H[SUHVVO\ �DJUHHV �WR �DFFHSW �VHUYLFH �E\
FHUWLILHG�PDLO�DQG�UHJXODU�PDLO�VHQW�WR�WKH�DGGUHVV
SURYLGHG �E\ �WKH �SXUFKDVHU �RQ �WKH �GRFXPHQWV
H[HFXWHG�DW�WKH�WLPH�RI�WKH�VDOH� �DQG�DJUHHV�WKDW
VXFK �VHUYLFH �LV �FRPSOHWH �XSRQ �PDLOLQJ �DQG �WKDW
DFWXDO�UHFHLSW�RI�VDLG�PDLOLQJV�LV�QRW�UHTXLUHG��7KH
GHIDXOWHG �SXUFKDVHU �VKDOO �QRW �EH �HQWLWOHG �WR �DQ\
VXUSOXV�SURFHHGV�UHVXOWLQJ�IURP�VDLG�UHVDOH�HYHQ�LI
VXFK �VXUSOXV �UHVXOWV �IURP �LPSURYHPHQWV �WR �WKH
SURSHUW\�E\�VDLG�GHIDXOWHG�SXUFKDVHU��5HDO�HVWDWH
WD[HV�DUH�DGMXVWHG�IRU�WKH�ILVFDO�\HDU�LQ�ZKLFK�WKH
SURSHUW\�LV�VROG�WKURXJK�WKH�GDWH�RI�WKH�VDOH��DQG
WKHUHDIWHU�DVVXPHG�E\�WKH�SXUFKDVHU��3XUFKDVHU�LV
UHVSRQVLEOH �IRU �DQ\ �UHFDSWXUH �RI �KRPHVWHDG �WD[
FUHGLW� �$OO �RWKHU�SXEOLF �DQG�RU�SULYDWH�FKDUJHV�RU
DVVHVVPHQWV� �WR�WKH�H[WHQW�VXFK�DPRXQWV�VXUYLYH
IRUHFORVXUH �VDOH� �LQFOXGLQJ�ZDWHU�VHZHU �FKDUJHV�
ZKHWKHU�LQFXUUHG�SULRU�WR�RU�DIWHU�WKH�VDOH�WR�EH�SDLG
E\�WKH�SXUFKDVHU��$OO�WUDQVIHU�WD[HV�DQG�UHFRUGDWLRQ
WD[HV �VKDOO �EH �SDLG �E\ �SXUFKDVHU� �3XUFKDVHU �LV
UHVSRQVLEOH�IRU�REWDLQLQJ�SK\VLFDO�SRVVHVVLRQ�RI�WKH
SURSHUW\� �DQG�DVVXPHV�ULVN �RI �ORVV �RU �GDPDJH�WR
SURSHUW\�IURP�WKH�GDWH�RI�VDOH��7KH�VDOH�LV�VXEMHFW�WR
SRVW�VDOH�DXGLW �RI �WKH�VWDWXV�RI �WKH�ORDQ�ZLWK�WKH
ORDQ �VHUYLFHU �LQFOXGLQJ� �EXW �QRW �O LPLWHG �WR�
GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU�HQWHUHG�LQWR
DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG��RU�SDLG�RII
WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK�HYHQW��WKLV�VDOH
VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH �SXUFKDVHUpV �VROH
UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH�WKH�UHWXUQ�RI�WKH
GHSRVLW�ZLWKRXW�LQWHUHVW��&RXUW�$SSRLQWHG�7UXVWHHV
ZLOO�FRQYH\�HLWKHU�PDUNHWDEOH�RU�LQVXUDEOH�WLWOH��,I
WKH\�FDQQRW�GHOLYHU�RQH�RU�WKH�RWKHU��RU�LI�UDWLILFDWLRQ
RI�WKH�VDOH�LV�GHQLHG�E\�WKH�6XSHULRU�&RXUW�IRU�DQ\
UHDVRQ� �WKH �3XUFKDVHU
V �VROH �UHPHG\� �DW �ODZ �RU
HTXLW\� �LV �UHWXUQ �RI �WKH �GHSRVLW �ZLWKRXW �LQWHUHVW�
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�6HULDO����������$G������

Auctions: DC

6725$*(�75($685(6�$8&7,21

([WUD�6SDFH�6WRUDJH� �RQ�EHKDOI �RI �LWVHOI �RU �LWV
DIILOLDWHV��/LIH�6WRUDJH�RU�6WRUDJH�([SUHVV��ZLOO
KROG�D�SXEOLF�DXFWLRQ�DW�WKH�ORFDWLRQ�LQGLFDWHG�
���� �7D\ORU �6W �1: �:DVKLQJWRQ� �'& �������
�������������RQ�0D\���� ������DW������30� �8QLW
1XPEHU������$��7KH�DXFWLRQ�ZLOO�EH�OLVWHG�DQG
DGYHUWLVHG �RQ �ZZZ�VWRUDJHWUHDVXUHV�FRP�
3XUFKDVHV �PXVW �EH �PDGH�ZLWK �FDVK �RQO\ �DQG
SDLG�DW�WKH�DERYH�UHIHUHQFHG�IDFLOLW\�LQ�RUGHU�WR
FRPSOHWH�WKH�WUDQVDFWLRQ��([WUD�6SDFH�6WRUDJH
PD\ �UHIXVH �DQ\ �ELG �DQG �PD\ �UHVFLQG �DQ\
SXUFKDVH �XS �XQWLO �WKH �ZLQQLQJ �ELGGHU �WDNHV
SRVVHVVLRQ �RI �WKH �SHUVRQDO �SURSHUW\�

0D\���������������������������������������$G������

Auctions: Maryland

127,&(�2)�38%/,&�6$/(

7R�VDWLVI\�WKH�RZQHU
V�VWRUDJH�OLHQ��36�5HWDLO�6DOHV��//&
ZLOO�VHOO�DW�SXEOLF�DXFWLRQ�RQ�00$<���WK��������WKH�SHUVRQDO
SURSHUW\� �ZKLFK �PD\ �LQFOXGH �EXW �DUH �QRW �OLPLWHG �WR�
KRXVHKROG �DQG �SHUVRQDO �LWHPV� �RIILFH �DQG �RWKHU
HTXLSPHQW��7KH�SXEOLF�VDOH�RI�WKHVH�LWHPV�ZLOO �EHJLQ�DW
������$0�DQG�FRQWLQXH�XQWLO�DOO�XQLWV�DUH�VROG��7KH�OLHQ�VDOH
LV � WR �EH �KH OG �DW � WKH �RQ O LQH �DXFW LRQ �ZHEV L WH �
ZZZ�VWRUDJHWUHDVXUHV�FRP��ZKHUH�LQGLFDWHG��)RU�RQOLQH
OLHQ�VDOHV� �ELGV�ZLOO �EH�DFFHSWHG�XQWLO �� �KRXUV�DIWHU�WKH
WLPH�RI�WKH�VDOH�VSHFLILHG�

38%/,& �6725$*( �� ������� ����� �.HQLOZRUWK �$YH�
+\DWWVYLOOH� �0' ������� ������ ���������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,& �6725$*( �� ������� ����� �.HQLOZRUWK �$YH�
+\DWWVYLOOH� �0' ������� ������ ���������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,&�6725$*(���������������7X[HGR�5G��+\DWWVYLOOH��0'
���������������������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,&�6725$*(���������������&KLOOXP�5RDG��+\DWWVYLOOH�
0'����������������������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,& �6725$*( �� ������� ����� �5KRGH �,VODQG �$YH�
%UHQWZRRG� �0' ������� ������ ���������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,& �6725$*( �� ������� ����� �)HQWRQ �6WUHHW� �6LOYHU
6SULQJ� �0' ������� ������ ���������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,&�6725$*(���������������+ROWRQ�/DQH��7DNRPD�3DUN�
0'����������������������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,&�6725$*(���������������:HVWEDUG�$YH��%HWKHVGD�
0'����������������������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

38%/,&�6725$*(���������������%XWOHU�5RDG��%HWKHVGD��0'
���������������������
7LPH��������$0
6DOH�WR�EH�KHOG�DW�ZZZ�VWRUDJHWUHDVXUHV�FRP�

3XEOLF �VDOH �WHUPV� �UXOHV� �DQG�UHJXODWLRQV �ZLOO �EH �PDGH
DYDLODEOH �SULRU �WR �WKH �VDOH� �$OO �VDOHV �DUH �VXEMHFW �WR
FDQFHOODWLRQ� �:H �UHVHUYH �WKH �ULJKW �WR �UHIXVH �DQ\ �ELG�
3D\PHQW�PXVW�EH�LQ�FDVK�RU�FUHGLW�FDUG�QR�FKHFNV��%X\HUV
PXVW�VHFXUH�WKH�XQLWV�ZLWK�WKHLU�RZQ�SHUVRQDO�ORFNV��7R
FODLP�WD[�H[HPSW�VWDWXV��RULJLQDO�5(6$/(�FHUWLILFDWHV�IRU
HDFK�VSDFH�SXUFKDVHG�LV�UHTXLUHG��%\�36�5HWDLO�6DOHV��//&�
����:HVWHUQ�$YHQXH��*OHQGDOH��&$�����������������������

5XQ�'DWH��0D\��WK������

����$'������

Auctions: Maryland

([WUD�6SDFH�6WRUDJH� �RQ�EHKDOI �RI �LWVHOI �RU �LWV
DIILOLDWHV��/LIH�6WRUDJH�RU�6WRUDJH�([SUHVV��ZLOO
KROG�D�SXEOLF�DXFWLRQ�DW�

���� �:DVKLQWRQ �%OYG �-HVVXS� �0' ������ �RQ
���������� �DW ������ �$0

8QLWV�$����DQG�&���

7KH �DXFWLRQ �ZLOO �EH �OLVWHG �DQG �DGYHUWLVHG �RQ
ZZZ�VWRUDJHWUHDVXUHV�FRP��3XUFKDVHV�PXVW�EH
PDGH �ZLWK �FDVK �RQO\ �DQG �SDLG �DW �WKH �DERYH
UHIHUHQFHG �IDFLOLW\ �LQ �RUGHU �WR �FRPSOHWH �WKH
WUDQVDFWLRQ� �([WUD �6SDFH �6WRUDJH �PD\�UHIXVH
DQ\�ELG�DQG�PD\�UHVFLQG�DQ\�SXUFKDVH�XS�XQWLO
WKH �ZLQQLQJ �ELGGHU �WDNHV �SRVVHVVLRQ �RI �WKH
SURSHUW\�

0D\������������������������������������������������$G������

Notice Aft er Sale:
Prince George’s Co.
,1�7+(�&,5&8,7�&2857
)25�35,1&(�*(25*(
6
&2817<��0$5</$1'

-HIIUH\�1DGHO
6FRWW�1DGHO
'DQLHO�0HQFKHO
�����3RZGHU�0LOO�5RDG�
6XLWH����
&DOYHUWRQ��0'������
���6XEVWLWXWH�7UXVWHHV
����3ODLQWLII

�&LYLO�1R�
&����&9����������

=D\G�$XJXVWXV��35
IRU�WKH�(VWDWH�RI�-RDQQH
/RXLVH�6DXQGHUV
DND�-RDQQ�/��6DXQGHUV
�����&XPEULD�&RXUW
)RUW�:DVKLQJWRQ��0'
�����
��'HIHQGDQW�V�

127,&(

1RWLFH�LV�KHUHE\�JLYHQ
WKLV ���WK �GD\ �RI �$SULO�
����� �E\ �WKH �&LUFXLW
& R X U W � I R U � 3 U L Q F H
*HRUJH
V �&RXQW\� �WKDW
WKH�VDOH�RI�WKH�SURSHUW\
PHQWLRQHG �LQ �WKHVH
SURFHHGLQJV��PDGH�DQG
U HSR U W HG � �Z L O O � E H
UDWLILHG�DQG�FRQILUPHG�
XQOHVV �FDXVH �WR �WKH
FRQWUDU\ �WKHUHRI �EH
VKRZQ�RQ�RU�EHIRUH�WKH
��WK�GD\�RI�0D\�������
SURYLGHG�D�FRS\�RI�WKLV
QRWLFH�EH�LQVHUWHG�LQ�D
G D L O \ � Q H Z V S D S H U
SULQWHG�LQ�VDLG�&RXQW\�
RQFH �LQ �HDFK �RI �WKUHH
VXF FH V V L Y H �ZHHN V
EHIRUH�WKH���WK�GD\�RI
0D\�������

7KH �5HSRUW �RI �6DOH
VWDWHV �WKH �DPRXQW �RI
WKH �IRUHFORVXUH �VDOH
SULFH�WR�EH�������������
�7KH �SURSHUW\ �VROG
KHUHLQ�LV�NQRZQ�DV�����
&XPEULD �&RXUW� �)RUW
:DVKLQJWRQ��0'�������

�V��0DKDVLQ�(O�$PLQ
����

&OHUN�RI�WKH�&LUFXLW
&RXUW

),/('��$SULO���������

&/(5.�2)�7+(�&,5&8,7
&2857

3ULQFH�*HRUJH
V�&2817<�
0'

$WWRUQH\�
/$:�2)),&(6�2)
-())5(<�1$'(/

�����32:'(5�0,//�5'�
68,7(����

&$/9(5721��0'������
������������

3XEOLVK�LQ
7KH�:DVKLQJWRQ�7LPHV

$G�1R������
$SULO���������

0D\���	��������

Trustee Sales:
Prince William Co.

127,&(�2)�75867((
6�6$/(

8QGHU�DQG�E\�YLUWXH�RI�WKH�DXWKRULW\�YHVWHG�LQ�WKH
XQGHUVLJQHG�6XFFHVVRU�7UXVWHH�XQGHU�WKDW�FHUWDLQ
'HHG�RI�7UXVW�IURP�5$<021'�,10$1��DOVR�NQRZQ
RI�UHFRUG�DV�5$<021'�-� �,10$1��DQG�686$1�&�
,10$1�GDWHG�6HSWHPEHU����������DQG�UHFRUGHG�RQ
2 F W R E H U � � � � � � � � � � D V � , Q V W U XPHQ W � 1 R �
����������������DPRQJ�WKH�ODQG�UHFRUGV�RI�3ULQFH
:LOOLDP�&RXQW\��9LUJLQLD��DQG�E\�YLUWXH�RI�D�FHUWDLQ
'HHG �RI �$SSRLQWPHQW �'HVLJQDWLQJ �6XFFHVVRU
7UXVWHH�GDWHG�$SULO����������DQG�UHFRUGHG�RQ�$SULO
�� ������ �DV�,QVWUXPHQW�1XPEHU����������������
DPRQJ�WKH�VDLG�&RXQW\�ODQG�UHFRUGV��DSSRLQWLQJ
$'9$17$*(286�(48,7,(6� �/�/�&�� �DV �6XFFHVVRU
7UXVWHH�WKHUHXQGHU��GHIDXOW�KDYLQJ�EHHQ�PDGH�LQ
WKH �SD\PHQW �RI �WKH �LQGHEWHGQHVVHV �WKHUHE\
VHFXUHG��DQG�KDYLQJ�EHHQ�GLUHFWHG�E\�WKH�KROGHU�RI
WKH �VHFXUHG �LQGHEWHGQHVVHV �VR �WR �GR� �WKH
XQGHUVLJQHG� �RQ

7KXUVGD\��0D\�����������DW������3�0�

DW �WKH �IURQW �GRRU �RI �WKH �3ULQFH �:LOOLDP �&RXQW\
&RXUWKRXVH�ORFDWHG�DW������/HH�$YHQXH��0DQDVVDV�
9LUJLQLD��������ZLOO�RIIHU�IRU�VDOH�DW�SXEOLF�DXFWLRQ
WR�WKH�KLJKHVW�ELGGHU�WKH�SURSHUW\�PHQWLRQHG�LQ
WKH�DIRUHVDLG�'HHG�RI�7UXVW��VLWXDWH�DQG�EHLQJ�LQ
3ULQFH�:LOOLDP�&RXQW\��9LUJLQLD� �DQG�EHLQJ�PRUH
SDUWLFXODUO\�GHVFULEHG�DV�IROORZV�

/RW�����%ORFN����%2776�68%',9,6,21��DV�WKH�VDPH
DSSHDUV�GXO\�GHGLFDWHG��SODWWHG�DQG�UHFRUGHG�LQ
'HHG �%RRN ����� �DW �3DJH ����� �DPRQJ �WKH �ODQG
UHFRUGV �RI �3ULQFH �:LOOLDP �&RXQW\� �9LUJLQLD�

/(66�$1'�(;&(37�WKDW�SRUWLRQ�RI �WKH�FDSWLRQHG
SURSHUW\ �WDNHQ �E\ �&HUWLILFDWH �UHFRUGHG �LQ �'HHG
%RRN�����DW�3DJH�����DQG�2UGHU�UHFRUGHG�LQ�'HHG
%RRN�����DW�3DJH������DPRQJ�WKH�ODQG�UHFRUGV�RI
3ULQFH�:LOOLDP�&RXQW\��9LUJLQLD��IRU�WKH�XVH�DV�D
VWDWH�KLJKZD\�

3UHVHQW �VWUHHW �DGGUHVV� ����� �+RUQHU �5RDG�
:RRGEULGJH� �9LUJLQLD ������

*3,1�������������

7(506 �2) �6$/(� �&$6+� �$V �D �FRQGLWLRQ �RI
SDUWLFLSDWLQJ �LQ �WKH �DXFWLRQ� �HDFK �SURVSHFWLYH
ELGGHU� �ZLWK �WKH �H[FHSWLRQ �RI �WKH �KROGHU �RI �WKH
QRWHV �VHFXUHG �E\ �WKH �DERYH �GHVFULEHG �'HHG �RI
7UXVW��LI�LW�LV�D�ELGGHU��PXVW�KDYH�ILUVW�UHJLVWHUHG
ZLWK�WKH�XQGHUVLJQHG�6XFFHVVRU�7UXVWHH�DQG�PXVW
KDYH�ILUVW�GHOLYHUHG�D�FDVKLHU
V�RU�FHUWLILHG�FKHFN�LQ
WKH �DPRXQW �RI ����������� �SD\DEOH �WR �WKH
XQGHUVLJQHG�6XFFHVVRU�7UXVWHH�SULRU�WR�RU�DW�WKH
WLPH �RI �WKH �VFKHGXOHG �IRUHFORVXUH �VDOH� �7KH
XQGHUVLJQHG �6XFFHVVRU �7UXVWHH �ZLOO �UHWDLQ �WKH
FKHFN�IURP�WKH�VXFFHVVIXO�ELGGHU�DV�WKH�ELGGHU
V
GHSRVLW� �WKH�XQGHUVLJQHG�6XFFHVVRU�7UXVWHH�ZLOO
UHWXUQ�DQ\�FKHFNV�UHFHLYHG�IURP�QRQ�VXFFHVVIXO
ELGGHUV �LPPHGLDWHO\ �IROORZLQJ �WKH �VDOH� �7KH
EDODQFH �RI �WKH �SXUFKDVH �PRQH\� �ZLWK �LQWHUHVW
WKHUHRQ�DW����SHU�DQQXP�IURP�GDWH�RI�VDOH�WR�GDWH
RI�VHWWOHPHQW� �VKDOO �EH�GXH�DW�VHWWOHPHQW� �ZKLFK
VKDOO �EH �KHOG �LQ �WKH �RIILFHV �RI �WKH �XQGHUVLJQHG
6XFFHVVRU �7UXVWHH �RQ �RU �EHIRUH �0D\ ���� ������

$GGLWLRQDO�WHUPV�RI�VDOH�ZLOO�EH�DQQRXQFHG�DW�WKH
WLPH�RI�VDOH��DQG�PD\�EH�REWDLQHG�LQ�DGYDQFH�RI
WKH�VDOH�E\�FRQWDFWLQJ�WKH�XQGHUVLJQHG�6XFFHVVRU
7UXVWHH�

$'9$17$*(286�(48,7,(6��/�/�&��
6XFFHVVRU�7UXVWHH

)RU�LQIRUPDWLRQ�FRQWDFW�

$'9$17$*(286�(48,7,(6��/�/�&���75867((
F�R�1(,/�,��7,7/(��&RXQVHO
.$532))�	�7,7/(
3��2��%R[����
�����:LOVRQ�%RXOHYDUG��6XLWH����
$UOLQJWRQ��9LUJLQLD�����������
�������������SKRQH
QWLWOH#NDUSRIIWLWOH�FRP�HPDLO

3XEOLFDWLRQ�'DWHV�
0D\��WK������
0D\���WK������

$'������

75867((�6$/(
������(DUOKDP�&W��:RRGEULGJH��9$������

3ULQFH�:LOOLDP�&RXQW\

,Q �H[HFXWLRQ �RI �D �'HHG �RI �7UXVW �LQ �WKH �RULJLQDO
SULQFLSDO�DPRXQW�RI��������������GDWHG�$XJXVW����
�����UHFRUGHG�LQ�WKH�&OHUN
V�2IILFH�RI�WKH�&LUFXLW
&RXUW �RI �WKH �3ULQFH �:LOOLDP�&RXQW\� �9LUJLQLD� �LQ
'RFXPHQW�1R�������������������DW�WKH�UHTXHVW�RI
WKH�KROGHU�RI�WKH�1RWH��WKH�XQGHUVLJQHG�6XEVWLWXWH
7UXVWHH�ZLOO�RIIHU�IRU�VDOH�DW�SXEOLF�DXFWLRQ�DW�WKH
HQWUDQFH �WR �WKH �&LUFXLW �&RXUW �RI �3ULQFH �:LOOLDP
&RXQW\� ����� �/HH �$YHQXH� �0DQDVVDV� �RQ ��-XQH ���
���� �DW ����� �30�WKH �SURSHUW\ �GHVFULEHG �LQ �VDLG
GHHG� �ORFDWHG �DW �WKH �DERYH �DGGUHVV �DQG �EULHIO\
GHVFULEHG �DV�

/RW ����� �6HFWLRQ �7���� �'DOH �&LW\� �ZLWK �DQ\
LPSURYHPHQWV �WKHUHRQ

6XEMHFW �WR �DQ\ �DQG �DOO �FRYHQDQWV� �FRQGLWLRQV�
UHVWULFWLRQV��HDVHPHQWV��DQG�DOO�RWKHU�PDWWHUV�RI
UHFRUG�WDNLQJ�SULRULW\ �RYHU �WKH�'HHG�RI �7UXVW� �LI
DQ\� �DIIHFWLQJ�WKH�DIRUHVDLG�SURSHUW\�

7(506�2)�6$/(��&$6+��$�GHSRVLW�RI������������RU
����RI�WKH�VDOHV�SULFH��ZKLFKHYHU�LV�ORZHU��FDVK�RU
FHUWLILHG�FKHFN�ZLOO�EH�UHTXLUHG�DW�WKH�WLPH�RI�VDOH�
EXW �QR �PRUH �WKDQ ����������� �RI �FDVK �ZLOO �EH
DFFHSWHG��ZLWK�VHWWOHPHQW�ZLWKLQ�ILIWHHQ������GD\V
IURP�WKH�GDWH�RI�VDOH��6DOH�LV�VXEMHFW�WR�SRVW�VDOH
FRQILUPDWLRQ �WKDW �WKH �ERUURZHU �GLG �QRW �ILOH �IRU
SURWHFWLRQ�XQGHU�WKH�8�6��%DQNUXSWF\�&RGH�SULRU�WR
WKH�VDOH�ZKLFK�DIIHFWV�WKH�YDOLGLW\�RI�WKH�VDOH��DV
ZHOO�DV�WR�SRVW�VDOH�FRQILUPDWLRQ�RI�WKH�VWDWXV�RI
WKH�ORDQ�ZLWK�WKH�ORDQ�VHUYLFHU�LQFOXGLQJ��EXW�QRW
OLPLWHG�WR��GHWHUPLQDWLRQ�RI�ZKHWKHU�WKH�ERUURZHU
HQWHUHG�LQWR�DQ\�UHSD\PHQW�DJUHHPHQW��UHLQVWDWHG
RU�SDLG�RII�WKH�ORDQ�SULRU�WR�WKH�VDOH��,Q�DQ\�VXFK
HYHQW� �WKH �VDOH �VKDOO �EH �QXOO �DQG �YRLG� �DQG �WKH
3XUFKDVHUpV�VROH�UHPHG\��LQ�ODZ�RU�HTXLW\��VKDOO�EH
WKH �UHWXUQ �RI �KLV �GHSRVLW �ZLWKRXW �LQWHUHVW�
$GGLWLRQDO�WHUPV�PD\�EH�DQQRXQFHG�DW�WKH�WLPH�RI
VDOH��3XUVXDQW�WR�WKH�)HGHUDO�)DLU�'HEW�&ROOHFWLRQ
3UDFWLFHV�$FW��ZH�DGYLVH�\RX�WKDW�WKLV�ILUP�LV�D�GHEW
FROOHFWRU�DWWHPSWLQJ�WR�FROOHFW�WKH�LQGHEWHGQHVV
UHIHUUHG�WR�KHUHLQ�DQG�DQ\�LQIRUPDWLRQ�ZH�REWDLQ
ZLOO�EH�XVHG�IRU�WKDW�SXUSRVH�

����6$08(/�,��:+,7(��3�&���6XEVWLWXWH�7UXVWHH

7KLV�LV�D�FRPPXQLFDWLRQ�IURP�D�GHEW�FROOHFWRU�

)25�,1)250$7,21�&217$&7�

6$08(/�,��:+,7(��3�&����������
����9LNLQJ�'ULYH��6XLWH����
9LUJLQLD�%HDFK��9LUJLQLD������
���������������&DOO�%HWZHHQ������D�P��DQG������S�P�
RU�YLVLW�RXU�ZHEVLWH�DW�ZZZ�VLZSF�QHW

0D\��VW������
0D\��WK������

�$'������

Trustee Sales:
Fairfax Co.

75867((�6$/(
�����3ROOHQ�6W��/RUWRQ��9$������

)DLUID[�&RXQW\

,Q �H[HFXWLRQ �RI �D �'HHG �RI �7UXVW �LQ �WKH �RULJLQDO
SULQFLSDO �DPRXQW �RI ������������� �GDWHG�$SULO ����
�����UHFRUGHG�LQ�WKH�&OHUN
V�2IILFH�RI�WKH�&LUFXLW
&RXUW�RI�WKH�)DLUID[�&RXQW\��9LUJLQLD��LQ�'RFXPHQW
1R� ���������������� �LQ �%RRN �1R� ������� �DW �3DJH
������DW�WKH�UHTXHVW�RI�WKH�KROGHU�RI�WKH�1RWH��WKH
XQGHUVLJQHG�6XEVWLWXWH�7UXVWHH�ZLOO�RIIHU�IRU�VDOH
DW �SXEOLF �DXFWLRQ �DW �WKH �HQWUDQFH�WR �WKH �)DLUID[
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JANRIC CLASSIC SUDOKU

Fill in the blank cells using numbers 1 to 9. Each number
can appear only once in each row, column and 3x3 block.
Use logic and the process of elimination to solve the
puzzle. The difficulty level ranges from Bronze (easiest) to
Silver to Gold (hardest). 

© 2023 by Janric Enterprises. Dist. by Creators Syndicate, Inc.

ANSWERS TO PREVIOUS PUZZLES:

NEWSDAY CROSSWORD

JUMBLE/David L. Hoyt & Jeff Knurek IN THE BLEACHERS/Steve MooreRUBES/Leigh Rubin

B.C./Mastroianni & Hart

DICK TRACY/Shelley Pleger & Mike Curtis

CARPE DIEM/Niklas Eriksson

DOGS OF C-KENNEL/Mick & Mason Mastroianni

THE BUCKETS/Greg Cravens

BOUND & GAGGED/Dana Summers

LOLA/Todd Clark

BROOM-HILDA/Russell Myers

HERB & JAMAAL/Stephen Bentley

ROSE IS ROSE/Pat Brady & Don Wimmer

ADAM @ HOME/Rob Harrell

STRANGE BREW/John Deering BLISS/Harry BlissPARDON MY PLANET/Vic LeeTHE FLYING McCOYS/Glenn & Gary McCoyBOTTOM LINERS/Eric & Bill Teitelbaum

Rating: Gold In the Zone
www.stanxwords.com

By Steve Faiella, Edited by Stanley Newman

POOCH CAFE/Paul Gilligan
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Three horses are confi rmed as headed 
to Baltimore for the Preakness Stakes, 
though the status of Kentucky Derby 
winner Mystik Dan remained unclear 
Tuesday, with no imminent decision 
expected.

Mystik Dan is scheduled to return 
to the track Wednesday at Churchill 
Downs, site of his photo-fi nish victory 
Saturday ahead of Sierra Leone and For-
ever Young in the most-watched Derby 
in 35 years. Trainer Kenny McPeek has 
not committed to running Mystik Dan 
in the Preakness, telling the Maryland 
Jockey Club that he and owners would 
let the rest of the week play out before 
making a decision on the 3-year-old colt.

Entries for the Preakness must be 
made by Monday, when the post position 
draw is held.

If Mystik Dan does not run in the 
Preakness, it will be the fi fth time in six 
years that the race goes on without a true 
Triple Crown on the line, a combination 
of Derby circumstances, the pandemic 
and other factors. McPeek has expressed 

concern about putting the horse through 
another two-week turnaround, which 
did not work out so well in November.

At least one Derby entrant is on 
track for the Preakness, with Hall of 
Fame trainer D. Wayne Lukas bringing 

17th-place fi nisher Just Steel, along with 
Seize the Grey, who won the Pat Day 
Mile on the undercard Saturday. Lukas, 
88, has won the Preakness six times.

Also going is Mugatu, the last horse 
left out of the Derby fi eld, with trainer 
Jeff  Engler calling the Preakness a logi-
cal spot.

Two-time Triple Crown-winning 
trainer Bob Baff ert is expected to have 
a couple of horses in the Preakness after 
he was unable to run any in the Derby 
because of the ban on him that Churchill 
Downs extended for an additional year, 
based on Medina Spirit’s positive drug 
test from 2021. Muth, winner of the 
Arkansas Derby in his most recent start 
on March 30, could be the Preakness 
favorite ridden again by Juan Hernandez, 
while Frankie Dettori is set be aboard 
Imagination.

Baff ert, 71, won his record-breaking 
eighth Preakness last year with National 
Treasure, whose victory ended Mage’s 
chance at a Triple Crown.

The Preakness is May 18. The Bel-
mont Stakes, being run at Saratoga Race 
Course in upstate New York each of the 
next two years, is June 8.

HORSE RACING

Mystik Dan’s status for Preakness Stakes remains unclear
NBA

Gobert ties record with 
fourth top defensive honor 

Rudy Gobert made some history. 
Victor Wembanyama nearly did.

Gobert, the Minnesota center, 
was announced Tuesday night as the 

NBA’s Defensive 
Player of the Year 
for a record-tying 
fourth time — 
joining Basketball 
Hall of Fame in-
ductees Dikembe 
Mutombo and Ben 

Wallace.
It was the fi fth time in the last 11 

seasons that a French center won 
defensive player of the year — and it 
sure seems like Wembanyama will add 
to that country’s total before long. The 
San Antonio rookie center, announced 
Monday as the league’s Rookie of the 
Year, was second in the voting and fell 
one spot short of being the fi rst player 
to win the DPOY trophy in Year 1 of 
his NBA career. Joakim Noah became 
the fi rst Frenchman to win DPOY 
when he was the overwhelming choice 
in 2014, and Gobert now has the tro-
phies for 2018, 2019, 2021 and 2024.

WNBA

WNBA to begin full-time 
charter fl ights this season

The WNBA plans to commit $50 
million over the next two years to 
provide full-time charter fl ight service 
for its teams during the season, the 
league’s commissioner announced 
Tuesday in a move that addresses 
years of player safety concerns.

Commissioner Cathy Engelbert 
said in a meeting with sports editors 
that the league will launch a charter 
program “as soon as we can get planes 
in places.” She said it’s projected to 
cost around $25 million per year for 
the next two seasons.

That means no more long security 
lines, bodyguards in public spaces, 
cramped legroom or layovers for the 
professional athletes who have been 
lobbying for better travel long before 
Caitlin Clark’s celebrity brought new-
found interest to the league.

Most importantly, Lynx forward 
Napheesa Collier says, it means safety 
for the players.

“All these players and these faces 
are becoming so popular that it really 
is about that as much as it as about 
recovery,” Collier said, noting how last 
season Brittney Griner was harassed 
by what the WNBA called a “provoca-
teur” while traveling commercial.

GOLF

PGA Championship invites 
seven from LIV to get top 100

The PGA Championship offi  cially 
has Tiger Woods in a fi eld released 
Tuesday that includes invitations to 
seven players from Saudi-funded LIV 
Golf, giving the major the entire top 
100 in the world ranking at Valhalla 
next week.

The PGA of America strives to have 
the top 100 in the world to maintain 
its reputation for having the strongest 
fi eld of the four majors, although it is 
not part of the criteria. 

Instead, the PGA uses a catch-all 
category of “special invitations.” The 
group of LIV players includes Patrick 
Reed, whose tie for 12th in the Masters 
moved him inside the top 100. He is at 
No. 92, and the invitation keeps alive 
his streak of playing every major since 
the 2014 Masters.

The PGA Championship returns 
to Valhalla in Louisville, Kentucky, 
for the fourth time on May 16-19. Rory 
McIlroy won at Valhalla the last time 
it was there in 2014. The course is best 
known for Woods winning a playoff  
over Bob May in 2000 for his third 
straight major.

NHL

Sharks win draft  lottery, right 
to No. 1 pick for fi rst time

The San Jose Sharks won the draft 
lottery on Tuesday and earned the 
right to have the No. 1 pick in the NHL 
draft for the fi rst time in franchise 
history.

The Sharks fi nished last in the over-
all standings and retained their posi-
tion in the lottery. Now San Jose has 
the opportunity to select Boston Uni-
versity center Macklin Celebrini, who 
is ranked fi rst among North American 
skaters by NHL Central Scouting.

Celebrini is from North Vancouver, 
British Columbia, but has previous ties 
to the Bay Area as he spent a season 
playing for the Sharks’ junior team. His 
father, Rick Celebrini, is currently vice 
president of player health and per-
formance for the NBA’s Golden State 
Warriors.

San Jose had an 18.5% chance to win 
the lottery, and a 25.5% chance to pick 
fi rst.

The Chicago Blackhawks, who se-
lected Connor Bedard with the No. 1 pick 
last year, retained the No. 2 selection, 
followed by the Anaheim Ducks.
From wire dispatches and staff  reports.

SPORTS
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after the No. 2 pick. Washington made 
nine total selections, including players 
who could make an immediate impact 
like defensive tackle Jer’Zhan Newton 
and cornerback Mike Sainristil. 

Washington’s draft earned an “A” 
grade from most evaluators. Experts 
praised Peters for selecting the best 
player available, rather than allowing 
positional need to dictate picks. 

The Commanders also raised some 
eyebrows when they traded back in the 
second round with an unlikely partner 
in their division rival Eagles. 

Philadelphia used the pick, No. 40, 
to select Iowa All-American cornerback 
Cooper DeJean. The Eagles targeted 
their secondary this off season after al-
lowing the fourth-most passing yards in 
the NFL last season. 

Eagles Executive Vice President 
Howie Roseman selected cornerback 
Quinyon Mitchell from Toledo with 
their fi rst-round selection before trading 
up for DeJean. The Eagles had already 
re-signed defensive back C.J. Gardner-
Johnson and Avonte Maddox in free 
agency. 

Philadelphia started hot in 2023 after 
a Super Bowl appearance the previous 
year. Their winning ways faltered at 

the end of the season, culminating in a 
disappointing fi rst-round playoff  loss to 
the Tampa Bay Buccaneers. 

Philadelphia grabbed headlines this 
spring by adding former New York Gi-
ants running back Saquon Barkley in 
free agency. The two-time Pro Bowler 
signed a three-year, $37.5 million deal, 
even as most franchises shift large 
contracts away from running backs 
and toward premium positions like 
quarterbacks, wide receivers and pass 
rushers.

“From our perspective, you get to a 
situation where you kind of try to fi nd, 
is something being undervalued?” Rose-
man told Adam Schein on Mad Dog 
Sports Radio. “Is there a way to zig when 
everyone’s zagging? Or I don’t know if it’s 
the opposite, and you’re freakin’ zagging 
when zigging.”

The Giants lost Barkley to the Eagles 
but added a big name in linebacker Brian 
Burns. The former Carolina Panther 
signed a $141 million deal after joining 
the Giants in a trade.

After a surprise playoff  run in 2022, 
the Giants fell back to Earth in 2023, 
fi nishing with a 6-11 record. A fresh $160 
million contract brought high expecta-
tions for quarterback Daniel Jones. He 
didn’t meet them. 

Draft analysts believed New York 
was in the market for a new quarter-
back in the draft, but they selected 

wide receiver Malik Nabers with the 
No. 6 overall pick. The LSU product 
could be a vital piece for an off ense 
that has struggled with Jones under 
center.

While the Giants and Eagles dished 
out hefty contracts, the defending divi-
sion champion Dallas Cowboys had a 
quiet spring. Owner Jerry Jones doesn’t 
shy away from media attention, but 
his team was passive throughout the 
off season. 

They lost Dan Quinn and defensive 
assistant Joe Whitt Jr. to the Command-
ers. Halfback Tony Pollard left in free 
agency to join the Tennesse Titans. 
Dallas’ biggest additions, linebacker Eric 
Kendricks and running back Ezekiel El-
liott, won’t inspire much confi dence for 
a hungry fanbase. 

Dallas’ draft picks also lacked the 
“wow” factor the league expects from the 
Cowboys. They added off ensive tackle 
Tyler Gutyon and defensive lineman 
Marshawn Kneeland, but none of their 
new additions leap off  the page.

Without fresh weapons, Dallas will 
rely on stars like quarterback Dak 
Prescott, wide receiver Ceedee Lamb 
and linebacker Micah Parsons. 

During their uneventful off season, 
the Cowboys could have negotiated new 
deals for the trio — they are all eligible 
for extensions. They didn’t. The clock 
is ticking for Dallas to decide what their 

future looks like. 
“They’re going to be on this team 

next year, and that’s a great thing,” Ste-
phen Jones, the Cowboys executive vice 
president, said of his three superstars in 
February. “But once guys usually get to 
this window and they have a chance to 
be free, usually it’s hard to get something 
done … because they want to see what 
situation is out there.”

With another division title, the Cow-
boys could try to keep their foundation 
intact for a Super Bowl run. Another 
playoff  disappointment could lead to 
large-scale changes in Dallas. 

The NFC East is one of the most 
dynamic divisions in the NFL — there 
hasn’t been a repeat champion in the 
division in over 20 years. The Eagles 
and Cowboys are tied for the best odds 
to win the division at most sportsbooks. 
The two NFC powers are primed for 
playoff  runs in 2024. 

The Giants and Commanders are long 
shots to win the division. For Washington 
and New York, any progress could be 
considered a success, even if the playoff s 
remain elusive.

With an overhauled roster, Wash-
ington’s front offi  ce said they want to 
build a culture after years of unrest. 
The Commanders might not be ready 
to compete with the juggernauts of the 
NFL, but a shrewd off season is a step in 
the right direction.

NFL
From page B16

game. The second-round pick in the 
2018 draft had some big games in his fi rst 
three seasons playing for Dallas, but as 
Carlisle noted, the Mavericks were Luka 
Doncic’s team.

The Knicks signed Brunson in July 
2022, and he has led them to two straight 
trips to the East semifi nals after they 
hadn’t won a playoff  series since 2013.

“So when he came here, it was pretty 
clear right off  the bat that Thibs just said, 

‘Hey, this is your thing,’ and when you 
give a strong-willed guy like that the 
green light — because Jalen, as aggres-
sive a scorer as he is, is one of the great 
team guys I’ve ever been around in this 
league, or any sport at any level,” Carlisle 
said. “I mean, he’s just really exceptional.

“Amazing things can happen for your 
team and a lot of bad things can happen 
for opponents. So hats off  to New York 
for being able to sign him and he’s been 
historically great here.”

Tyrese Haliburton, the other All-Star 
point guard in the series, wasn’t great in 
Game 1. The NBA’s assists leader in the 

regular season, who has been bothered 
by back spasms, was limited to six points 
and eight assists for Indiana.

“We were playing ahead in Game 
1 and feel like we should’ve won that 
game,” Haliburton said, “but at the end 
of the day it starts with me, and I’ll be 
better in Game 2.”

Brunson has the same expectation.
DiVincenzo saw how much Brunson 

prepares while they were teammates for 
two NCAA championships at Villanova, 
and how he’s able to solve opponents as 
games go on.

In Game 1, that meant passing to 

DiVincenzo for the tiebreaking 3-pointer 
with 40 seconds left, just as Brunson called 
someone else’s number for the decisive 
shot in the fi rst round when he passed to 
Josh Hart for a tiebreaking 3 with 25 sec-
onds left in Game 6 against Philadelphia.

“He studies the game, he knows how 
teams are going to adjust and he con-
tinues to make adjustments himself,” 
DiVincenzo said while sitting next to 
Brunson for their Game 1 news confer-
ence. “He fi nds diff erent ways to be 
successful.

“He’s always had this, it’s just now 
you guys are seeing it on this stage.”

NBA
From page B16

Panthers this season, the most recent 
— and most emphatic — of those wins 
coming by a 5-1 count in Game 1 on 
Monday night behind 38 saves from 
Jeremy Swayman. Only two teams have 
gone 6-0-0 in their fi rst six matchups of a 
season against Florida, those clubs being 
the 2006-07 Atlanta Thrashers and the 
2009-10 Washington Capitals.

“I thought our effort was good,” 

Bruins coach Jim Montgomery said. “I 
thought we were physical. I don’t think 
our execution was close to where it 
needs to be.”

Maybe so, but Swayman being in the 
zone solves a lot of problems.

If he starts Game 2, it’ll be his seventh 
consecutive start — which would be the 
longest by any Bruins goaltender since 
Tuukka Rask started the last 11 games of 
the 2020-21 season. Swayman has a 1.42 
GAA in seven playoff  games this season.

“You’ve got to give him credit,” Pan-
thers forward Sam Reinhart said. “You 

know, there’s always areas where you 
can try and make it more challenging on 
a goalie. And that’s certainly what we’re 
going to try and do moving forward.”

The Oilers face the Canucks in the 
fi rst playoff  series between two Cana-
dian teams since 2022, when Edmonton 
beat archrival Calgary in fi ve games to 
advance to the Western Conference 
fi nal. Edmonton is favored, according to 
BetMGM Sportsbook, to beat Vancouver 
this time, too.

That’s likely because of how dominant 
Connor McDavid and Leon Draisaitl’s 

team looked in dispatching Los Angeles 
in fi ve games in the fi rst round. McDavid 
leads all playoff  scorers with 12 points, 
Draisaitl has 10 and Edmonton went 5 
for 12 on the power play and 10 for 10 
on the penalty kill.

But the Canucks, coached by Jack 
Adams Award fi nalist Rick Tocchet, 
are no slouch, either. They overcame 
losing Vezina Trophy fi nalist goaltender 
Thatcher Demko and backup Casey 
DeSmith to injury in beating Nashville, 
with rookie Arturs Silovs stepping in 
and stopping 75 of the 80 shots he faced.

NHL
From page B16

Penske operations and is the strategist 
for Newgarden, is the top name to re-
ceive the two-race suspension, which in-
cludes the showcase Indy 500 on Memo-
rial Day weekend. Also suspended was 
team managing director Ron Ruzewski, 
Newgarden engineer Luke Mason and 
senior data engineer Robbie Atkinson.

Cindric and Ruzewski “raised their 
hands as the team leaders” to accept re-
sponsibility for the mess, Penske told AP.

“For Ron and I as leaders of this 
team, it’s not about what we did, it’s 
about what we didn’t do. It is our re-
sponsibility to provide the team and 
all our drivers with the right processes 
to ensure something like this can’t hap-
pen,” Cindric said in a statement. “For 
that, I apologize to Roger, our team and 
everyone that supports us. Our number 

one job is to protect and enhance the 
reputation of our brand and that of those 
that support us.

“In that regard, as the overall leader, 
I failed, and I must raise my hand and 
be accountable with the others. This is 
a team, and in my position, it’s the right 
thing to do.”

Ruzewski and Atkinson both work on 
Will Power’s car — Ruzewski is his strat-
egist — and Power was the only one of 
the three Penske drivers not accused of 
wrongdoing. Penske acknowledged that 
Power had done nothing wrong and said 
the suspensions to his crew members 
were based solely on their roles within 
the team. None of Scott McLaughlin’s 
team members were punished; the driver 
was earlier stripped of his third-place 
fi nish at the March race.

The suspensions cover this week-
end’s race on the Indianapolis Motor 
Speedway road course and the Indy 
500, which Penske is trying to win for a 

record-extending 20th time.
“That’s a big deal, a signifi cant impact 

to the team, to the individuals involved,” 
Penske told the AP of the Indy 500 being 
included in the suspensions. “I talked to 
all of them and the goal was, ‘How can 
we move forward and be competitive and 
win? Win the next two races?’ That was 
the feeling I had when I left the meeting.”

Asked how Newgarden moves for-
ward and regains the respect of his com-
petitors, Penske said: “He’s got to do it 
on the racetrack. I think he understands 
the gravity of this thing and I need to 
support him.”

He said contract talks with Newgar-
den are ongoing but “for sure I do” want 
to re-sign him.

The push-to-pass function is con-
trolled by IndyCar and disabled on 
starts and restarts, when the extra boost 
of horsepower is illegal. Two weeks ago 
at Long Beach, a glitch in the software 
knocked out the software on all cars 

except the three Penske entries. Indy-
Car’s investigation later showed that 
the software had been in place in the 
season-opening race and Newgarden 
used it to his advantage an admitted 
three times.

Newgarden said he thought there had 
been a rule change and the P2P system 
was now legal on restarts. McLaughlin 
said he hit the button out of habit and 
gained no advantage from the horsepower 
boost that lasted less than 2 seconds.

McLaughlin said he used it once at 
St. Petersburg and Power never illegally 
used it. Besides stripping Newgarden 
and McLaughlin of their podium fi nishes, 
IndyCar fi ned all three drivers $25,000 
and docked them 10 points each.

Cindric said the software was in-
advertently left on the cars since last 
August when it was installed to test 
IndyCar’s upcoming hybrid engine but 
the scandal shook IndyCar, which had 
not had a disqualifi cation in 29 years.

RACING
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Kentucky Derby winner Mystik Dan is scheduled to return to the track Wednesday 
at Churchill Downs, site of his photo-fi nish victory on Saturday. Th e horse’s status 
remained unclear Tuesday for the Preakness Stakes in Baltimore on May 18. 
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No team was as active as the Wash-
ington Commanders this spring. In the 
fi rst off season for owner Josh Harris, 
coach Dan Quinn and general manager 
Adam Peters, the franchise overhauled 
a roster that fi nished 4-13 in 2023. 

The Commanders added their quar-
terback of the future and several pro-
spective starters in the draft, but they’re 
still a step behind perennial playoff  
contenders in the Dallas Cowboys and 
Philadelphia Eagles.

Washington entered the off season 
primed for a remodel with the most sal-
ary cap space in the league and valuable 
draft capital.

Instead of overspending on a fl ashy 
free agent, the front offi  ce built the team 
through less glamorous positions. Line-
backer Bobby Wagner, tight end Zach 
Ertz, center Tyler Biadasz and defensive 
end Dante Fowler Jr. aren’t household 
names, but they bring valuable experi-
ence to a rebuilding team. 

According to OverTheCap, the Com-
manders have the highest roster turnover 
in the league. Only 57% of the players 
from Washington’s 2023 squad are still 
on the team.

The rebuild is a work in progress — 
Washington ranks near the bottom of 
the league in most power rankings and 
holds long odds to make the playoff s. 
But the Commanders made their big-
gest splash in the draft when they added 
quarterback Jayden Daniels with the No. 
2 overall pick. 

The 2024 season, and Peters’ tenure 
as general manager, will likely be defi ned 
by the reigning Heisman Trophy winner. 
If Daniels blossoms into a superstar, this 
year’s draft will be a highlight reel mo-
ment for Peters and Quinn.

Washington has a blueprint to follow 
as the Houston Texans went from worst 
to fi rst in their division last season, led 
by 2023 No. 2 pick C.J. Stroud.

The Commanders’ draft didn’t end 
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Playoff s still 
likely elusive 
despite busy 
off season
Commanders a 
step behind leaders

BY JENNA FRYER
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Roger Penske has suspended the 
president of Team Penske along with 
three others for the next two races for 
their roles in the cheating scandal that 
has rocked IndyCar ahead of the India-
napolis 500.

Penske said Tuesday in an interview 
with The Associated Press that a review 
done by his general counsel found no 
“malicious intent by anyone” and chalked 

up the incident as a breakdown in inter-
nal processes and miscommunication.

He also said he remains committed to 
reigning Indianapolis 500 winner Josef 
Newgarden, who was stripped of his 
March 10 victory for the scandal, and is 
actively trying to sign the two-time In-
dyCar champion to a contract extension.

“We’re the same company we have 
been for 50 years and I’m going to hold 
my head high,” Penske told the AP. “This 
is an unfortunate situation and when 
you’re the leader, you have to take action. 

We’ve done that and we’re going to move 
on. I am not trying to run a popularity 
contest.”

The scandal dates to the IndyCar 
season-opener in March won by New-
garden. Six weeks later, the series dis-
covered that the three Penske cars were 
able to use a software system to get a 
horsepower boost on starts and restarts, 
which is against the rules.

Tim Cindric, who oversees all Team 
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Penske suspends his team president, three 
others for IndyCar cheating scandal roles
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GREENBURGH, N.Y. | Jalen Brunson’s 
shot at stardom was clear to Tom 
Thibodeau when he was in high school. 
Donte DiVincenzo saw it as soon as they 
became teammates in college.

Rick Carlisle witnessed it as Brunson’s 
fi rst professional coach — and now 
has to fi gure out how to slow down a 
player on the longest scoring roll in the 
postseason since Michael Jordan three 
decades ago.

Brunson will try to help the New York 
Knicks take a 2-0 lead in the Eastern 
Conference semifi nals over the Indiana 

Pacers on Wednesday in the only game 
on the NBA schedule.

Brunson scored 43 points on Monday 
in the Knicks’ 121-117 victory in Game 1. 
He has scored 40 or more in four straight 
games, the fi rst player to do that in the 
postseason since Jordan in the 1993 NBA 
Finals, and is just the fourth player ever 
to do that.

Yet he insists he never goes into a 
game thinking about how much he needs 
to score, even on a Knicks team missing 

points from injured fellow All-Star Julius 
Randle.

“I think, what can you do, how can 
we be aggressive, how can we attack and 
where can we get the best advantage for 
our team,” Brunson said Tuesday. “And 
it has nothing to do with me saying I 
need to hit this amount of points, I need 
to hit this amount of shots. It’s just, I’m 
reading how the game is being played 
and that’s just my mindset and that’s 
how it always has been.”

Thibodeau fi rst noticed it watching 
Brunson grow up, particularly when 
he became a high school star in Il-
linois while Thibodeau was coaching 
the Chicago Bulls. He has always been 
impressed by the way Brunson was never 
satisfi ed — and still isn’t — and cares 
far more about team success than any 
individual accolades.

“I think that that’s what makes him 
who he is,” Thibodeau said. “And right 
now this is what we need for us to win.”

Brunson has followed his fi rst All-
Star season by leading all players in 
postseason scoring with 36.6 points per 
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Be like Mike

Brunson on a postseason roll not seen 
since Jordan as Knicks go for 2-0 lead

BY TIM REYNOLDS
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SUNRISE, FLA. | The season for the 
Florida Panthers cannot end on Wednes-
day night. It’s not an elimination game, 
the Boston Bruins cannot close them out 
and no matter what happens there’s a 
fl ight to Massachusetts on Thursday and 
another game there on Friday.

So, it’s not a must-win.
The Panthers might feel otherwise.
Game 2 of Panthers-Bruins is Wednes-

day night, with Boston looking to go up 
2-0 in the NHL second-round playoff  se-
ries. Florida has trailed a playoff  matchup 
2-0 on fi ve occasions in its history and 

hasn’t rallied to win any of them — the 
Panthers were swept by Colorado in the 
1996 Stanley Cup Final, swept by New 
Jersey in the fi rst round in 2000, lost in 
six games to Tampa Bay in the 2021 fi rst 
round, got swept by the Lightning in the 
second round in 2022 and lost last year’s 
Final to Vegas in fi ve games.

“Nobody’s gone 16-0 as far as I know,” 
Panthers coach Paul Maurice said Tues-
day. “So, everybody’s going to suff er ... 
you rebound and you learn from it.”

Florida-Boston is the fi rst of two 
NHL playoff  games on Wednesday’s 
schedule. It’ll be followed by Game 1 
of Vancouver-Edmonton in a Western 
Conference second-round series, with 
the Canucks having home-ice advantage 
in that matchup.

Vancouver swept Edmonton in all 
four regular-season meetings, though 
three of those games were during the 
Oilers’ horrid 3-9-1 start that led to the 
fi ring of coach Jay Woodcroft.

“We’re going into Round 2 of the 
Stanley Cup playoff s,” Oilers forward 
Leon Draisaitl said. “We don’t care about 
what happened in the regular season. 
And I bet you that they don’t either, as 
much as you think. We’re a diff erent 
team now. It’s going to be tight-checking, 
with two really good teams going at it. 
The team that plays better hockey will 
win.”

The Oilers hope their regular-season 
fortunes change.

The Panthers desperately need the 
same to happen.

Boston is now 5-0-0 against the 
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Panthers, Oilers hope fortunes change in playoff s
Florida seeks to even Bruins series as 
Edmonton has clean slate with Canucks
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Owner Roger Penske suspended the president of Team Penske along with three others 
for the next two races for their roles in the indyCar cheating scandal. Penske remains 
committee to Josef Newgarden (right), who was stripped of his March 10 win.
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Th e Knicks’ Jalen Brunson scored 43 points in a second-round Game 1 win Monday against the Pacers. Brunson has scored 40 or more points in four straight games. 
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“Nobody’s gone 16-0 as far as I know,” 
Panthers coach Paul Maurice said. 
“So, everybody’s going to suff er .... you 
rebound and you learn from it.”» see NHL | B15
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