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93 Constituencies
across 10 States, 1UT
toVote TodayinPh3

Phase 3 of Lok Sabha pollson
‘5" Tuesday will cover 93 seats

across 10 statesand a UT.
More than 1,300 candidates are inthe
fray, including around 120 women.
With this, voting will be completed in
283 of 543 constituencies. »» 2

DelhiL-G Recommends

NIA Probe Against CM

over ‘Funding from SFJ’'
Saxena's office has recom-

g mended an NIA probe against

CM Arvind Kejriwal, citing complaints of
him allegedly receiving funding from
the banned outfit "Sikhs for Justice’. AAP
on Monday said it's a conspiracy against
the CM at BJP's behest. »» §

Delhi Lieutenant Governor VK

® Court Denies Bail to BRS Leader
Kavitha in Excise Policy Case »» 5
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PSB, NBFC, INFRA STOCKS PLUMMET UP TO 10%

Worries Build Up

over RBI Strictures

onh Infra Fmancmg

Top losers among PSUs hit by RBI's proposal
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Industry expects
move to put pressure
on bottom line, reduce

appetite, hit growth

Our Bureau

Mumbai: Shares of state-owned
banks, non-banking finance
companies (NBFCs) and infrast-
ructure firms plunged as much
as 10% on Monday following the
Reserve Bank of India's tougher
draft suidelines onthe financing
and accounting of project loans.

The proposed stricter lending
criteria, with additional |:1m.i
sioning, are aimed at preventing
accounting shocks but could po-
tentially hurt balance sheets of
these entities and exert pressure
on their wvaluation multiples,
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analvsts and economists said.

The Nifty PSU Bank index fell
3.66% , while the Niftv PSE index
dropped 2.79% and the BSE In-
frastructure index declined
2.28%. Investors s: 11.- a stagge-
:lmg o 1n*=-1u11 of ¥1.83 lakh crore
in wealth from puh]]{. sector
stocks on Monday,

While the planned measures
are prudent from arisk-manage-
ment perspecti-
ve — stemming
from the regula-
tor’s experience
in the previous
credit cyele —
analysts said they could be detri-
mental to growth in the capital-
intensive infrastructure sector.

“We believe this s asignificant
increase in provisioning
requirements,” sald Sameer
Bhise, analvst at JM Financial
Services,

VOLATILITY
DOES NOT
DETER LOCAL
FUNDS»» P11

Incremental Credit Costs »» 10
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FAB NEWS Tata Begins

Semiconductors
packaged at B'luru
R&D unit being sent to
partners for feedback

DiaRekhi & Aashish Aryan

Chennai | New Delhi: In a mo-
ve expected to boost India’s semi-
conductor prowess, Tata Electro-
nics Ltd has started exporting 11-
mited quantities of semiconduc-
tor chips packaged at a pilot line
at its Bengaluru-based research
and development centre, people
familiar with the matter told ET.
These packaged chips are being
shipped to some of Tata Electro-
nics' partners in Japan, the US
and Europe, the people said. This
comesasthe Tata groupcompany
lays the groundwork for its new
chip packaging unit at Morigaon
in Assam and a $10 billion chip fo-
undry at Dholera in Gujarat.

Time to Chip in

For firms specialising in chip
packaging, capex is approximately %
15% of revenue

m
60% of worid's 277001 g
back-end chip 5%

cost key
competitive
factor for these
firms; India
uniquely
positioned

packaging

Taiwan &
Singapare

Export of Chip Samples

capacity in China,

Market estimated at $43.36 b §
in 2024; expected to reach

$71.21 b by 2029

“Tata Electronics has packaged
chips there which they are sen-
ding to customers right now out-
side the country, They have mul-
tiple partners and are expanding
their customer base. Some of the-
ge {products) are still in the pilot
stage,” one of the persons cited
above told ET.

A second person said the com-
pany is also in near-final sta-

i F —

ges for a successful tape-out of

semiconductor chips in 28, 40,
55, 65 nm (nanometre), and so-
me other higher nodes. A tape-
out refersto thefinal resultof the
designing process for integrated
cireuits or printed circuit boards
before they are sent for manufac-
furing.

Commercial Production »» 10

5G Spectrum
Auction will
See Jio, Airtel
& Viin Action

Our Bureau

New Delhi: Reliance Jio, Bhar-
ti Airtel and Vodafone Idea are
settocompete for96,317.65 cro-
re worth of 5G spectrum to be
offered inthenext auction star-
ting Junet.

Industry experts and analysts,
however, expect the spectrum sa-
le to be a muted affair as India’s
top telcos have adequate 5G air-
waves for their current needs.

The telecom department has
received an application each
from the three private players
by Monday deadline, officials
told ET. Only existing telcos
submitted applications for the
auction unlike the previous ro-
und in 2022 when an Adani Gro-
up unit was a surprise bidder:
Alrwaves 1n 800 MHz, 900 MHz,
1,800 MHz, 2,100 MHz, 2300
MHz, 2,500 MHz, 3.300 MHz and

26 GHz bands will be put on sale.

sSelective Purchases Likely »» 10

OTHER NEWS OF THE DAY »»races

KKR Acquires Surgical
Sutures Co Healthium

BAT Unlikely to Bat on the

BlackstoneinTalks to

from Apax for 37,000 cr

KKR beat a consortium of Mankind
u Pharma and ChrysCapital to buy

Healthium Medtech Ltd from Apax
Partners. A formal announcement was made
early on Monday. People aware of the deal
sald KKR valued the surgical sutures compa-
ny at 27,000 crore, inclusive of debt.

Board of ITC Hotels Biz,
may Sell Stake After Listing

The soon-to-be-demerged hotels
& ¥ entity of ITCis not going to have

any board representation from
BAT, as per the demerger document. This
likely indicates BAT has nointerestin ITC's
hotel business and may sell stake once listing
is over. Writankar Mukherjee reports.

Buy Adani Realty's BKC
Tower for 71.8-2kcr

Blackstone Group isinadvanced
E talks to buy Adani Realty's com-
mercial real estate project Inspire
BKC, situated in Mumbai's Bandra-Kurla
Complex. The U5-based PE major is expect-
ed toshell out ¥1,800-2,000 crore for the
office tower with 800,000 sq ft space,
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BJP candidate from Surat Lok Sabha seat
has already been elected unopposed
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POLLE Voting for remaining 25 seats of
CALL S cGujarattobe completed today
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BRIDGING THE GAP: Election officials at Hajo block
in Assam's Kamrup district on Monday -em

93 Seats Across
10 States and
aUT Head to
Elections

Third phaseis crucial for ruling
BJP as the party had won 72
outof 94 seatsin 2019

Our Political Bureau

New Delhi: Votingfor the third phase covering 93 se-
ats spread across 10 states and a Union Territory will
take place on Tuesday The end of the third phase
marks the completion of voting on more than half of
the total Lok Sabha seats. BJP candidate from Surat
Lok Sabha seat has already been declared the winner
andthat hasreduced the total seats in this phaseto 93,

The third phase is crucial for BJP as the party had
won 72 out of 94 seats in 2019.

After Surat victory the remaining 25 seats of Gujarat
will 2o to polls on Tuesday, In the last two Lok Sabha elec-
tions, BJP had won all the 26 seats in Gujarat.

Voting will take place for the Gandhinagar Lok
Sabha seat from where Union home minister Amit
Shah iscontesting for the second time. Prime Mini-
ster Narendra Modi and Amit Shah will cast their
votes in Gandhinagar on Tuesday Apart from
Shah, two other Union ministers — Parshottam
Rupala and Mansukh Mandaviva —are also in the
fray from Rajkot and Porbandar Lok Sabha seats,
respectively. BJP Gujarat president CR Patilisalso
contesting from Navsari seat for the fourth time.

[nion Minister Pralhad Joshi, former chief ministers
Basavara] Bommai, Jagadish Shettar and AICC presi-
dent Mallikarjuna Kharge's son-in-law Radhakrishna
Doddamani are among the 227 candidates who are in the
frayintheld constituencies innorth Karnatakawhich is
going to vote on Tuesday Karnataka
holds great importance for BJP in the
South as it is the only state where the
party was in power in the past. In the
2019 general elections, BJP had swept all
the 14 seats (of this phase), leaving the
then Congress-JDS alliance in the dust.

b

In 2019 _

general However, Congress managed to turn
elections, Jp things around in the assembly polls last
hadsweptall Year winningifoutof 91 assembly seats
the1dseats inthelddistricisof the region.
ofthisphase  In Maharashtra, 11 constituencies are
inKarnataka going to polls that would not just deter-

mine the fate of the victors but also de-

termine who controls parties like the Nationalist Cong-
ress Party Ajit Pawar has fielded his wife Sunetra Pawar
against Sharad Pawar’s daughter and sitting MP Supri-
va Sule from Baramati. Union minister Narayan Rane is
contesting a crucial election of his political career from
Ratnagiri-Sindhudurg. Praniti Shinde is fighting a batt-
le against BJP's Ram Satpute in Solapur. Twoformer roy-
alsanddescendantsof Maratha Warrior

King Shivaji are in the fray from Wes-

’ tern Maharashira — Shahu Chhatrapa-

ti from Kolhapur contesting on a Cong-

ress ticket and Udavanraje Bhosle con-

testing from BJP in Satara. Raigad will

This phase gop state NCP President of the Ajit Pa-
alsocrucial  warfaction Sunil Tatkare, lockinghorns
for the with Anant Geete of the Uddhav Balasa-
mﬁm hebThackeray factionof theSena.

Party in UP In UP, the third phase is crucial as it

will test the Yadav family's hold overits
traditional strongholds and synonymously over the
Yadav and Muslim community while also testing
whether the SP will get additional support from non-
Yadav OBC communities. Three members of the Mu-
layam Singh Yadav family are inthefray —from Main-
puri (Dimple Yadav), Firozabad (Akshva Yadav) and
Budaun (Aditya Yadav). Sambhal, a Muslim domina-
ted SP stronghold that the BJP has won only once, will
also vote. Apart from the Yadav strongholds, crucial
reserved seats like Agra and Hathras, will also vote.
Amongthe nine seats of MP which will go to vote on
Tuesday, fate of Union minister Jvotiraditva Scindia
from Guna, former CMs Shivraj Chouhan from Bidis-
ha and Digvijaya Singh from Rajgarh will be decided.

- s

Gar-Lands!

Atevery electionrally,
Bihar CM Nitish Kumar

crowd's permission. Itis
meant todeclare the

he tried todo the same
with Union minister Ni-

= completed the ritual.

Just Like That

garlands the candidate he
campaigns for after taking

candidate asthe winner,
While addressing a public
meeting inUjiarpur when

tyanand Rai, it broke off.
The garland was immedi-
2 ately stitched and Kumar

Parliamentary Polls (Phase3:935eats)

Today, Fate ot 283 Seats to be Sealed

SEATS & CANDIDATES KEY CONTESTS

Spread across 11 Statwpl;rﬁe i JPFS B
seats  Candidates  AmMit Shah Vs Congress™ —_
Madhya Pradesh (29). 9 127 Sonal Ramanbhai Patel
Bihar (40) s ] 54 | RAJKOT 8153
The third phase of voting to elect 18th Lok Sabha will be held today, covering 93 Chhattisgarh (11) 7 168 Parshottambhai Rupala —
constituencies spread over 10 states and a Union Territory. More than 1,300 DNHE&DD (2) 7 1 \'s Cong's Dhanani Paresh
candidates are in the fray, including around 120 women. With this phase, voting Goa (2) 9 16 C ,
will be completed in 283 out of 543 seats. The next four phases will be on May 13,  gyjarat (26) | 25 - Ammit - ﬂfrﬁéjpg
May 20, May 25 and June 1. The result will be out on June 4. The key numbers: Karnataka (28] 14 197 Mitesh :atel {Jésa\k ) -
B & i L e . Maharashtra (48) | 11 258 3JP's (R Patth'l i
- J‘ AL | | ricomm— 90— v Congress Hgishadh:aﬁ ol o
* - WestBengal(42) [ 4 [ 57 -~ 4
ﬁﬂ Assam (14) y = Bhupatbhai Desai |
Total 94 1332 BJP's -_
B Dt e RO Mansukh Mandaviya T
= — Vs Cong’s Lalit Vasoya
PAR'ISE : I BJP's Pallavi
213 parties field 692 candidates Shrinivas Dempo Vs Cong’s i
Bharatiya Janata Party” 81 Eﬂﬂtﬂiﬂ Viriato Fernandes b
ﬁ:?man Sa_:mal Party 79. BJp's -
ian National Congress 68 Basavaraj Bommai Vs
SUC| {COMMUNIST) - 2 Congress Anandswamy
Karnataka Rashira Samithi 14 Caddadevarmath
Bhartiya Shakti Chetna Party 11 8JP's Prathad
Samajwadi Party 10 DHAW‘"‘D : > Fraiia .
206 other parties 403 Joshi Vs Cong's WHud_Asuutl | &
Independent 639 [ENTN BJP's Jyotiraditya \i £ X
e B et SAICL SN AT OF Ay EIHESSSEE E_Usl:l_ig'sh\’adtfﬂndﬁ o
2019 RESULTS OF B — 0 raj Sing
CORRESPONDING PHASE 3 :“ 1 2 2 =S 1 8 5 | alh WSS BJP's Shivraj Singh
CONSTITUENCIES® : —|q ’ : Chouhan Vs Congress'
o Women Candidates _ Polling Stations Pratﬂphhanu Shﬂﬂ'ﬂﬂ
LR £ ELIGIBLE VOTERS EEEEEIEﬂngrESS' Guddu Raja
(Chandra Bhusan Singh
17.24 crore Bundela) Vs BJP's
" Lata Wankhede
Ma Female R
Cong's Digvijaya
8.85cr 8.39cr Singh Vs BJP's Rodmal Nagar, |
73 | RATNAGIRI-SINDHUDURG | |
i mINC 14.04lakh 39,599 15.66 lakh  BJP'sNarayan Rane Vs
— mJ0U 85+ years 100+ years PWD Shiv Sena (UBT)'S
g-cu -J:\.|Tr_ PwDhr Persons with Disability “i“ayak Bhaurau Raut | i
11 HWLIP | Sl_'ll@ﬁ_a (UBT)'s y’ r
b msP il Anant Geete Vs NCP'S™ q' - |
W NCP d 4 seats in Assam Tatkare Sunil Dattatrey\ J 4yl
M Others . L uutitﬂday in Assam NCP's 1
* For 2024, 4 Assam post-gelimitation <eats in the 3rd 1" Phase-3 SunEtra AJ rtdada Pawar
il b s @ Vs NCP-SCP'S Supriya Sule
Cong's Praniti
PREVIOUS ELECTIONS CANDIDATES' PROFILE Sushilkumar Shinde Vs
Seat Position Ph 3 (inno) Vote Share Ph 3 (in %) BJP's Ram Vitthal Satpute
Rl I, S R M e L 7Dl Yot
' B L 32 2.0 0. 71 | \is BJP's Jayveer Singh \
- \
!SrI:i: 27 . 9 . 4 INC 3363 | 27.66 2552 1 8% 2 9% _ 44% CPMs \
| 1 3 | 4 Sp | 291 3.61 3.15 . . |
Md Salim Vs AITC'S Abu |
NCP 4 4| 3 SHS 243 | 218 3.12 Taher Khan
s R ez —_—— . 387 @ 591 * [N AIUDF'S Mohammed
AITC | : 2 IND 6.84 3.55 2.59 With Criminal Cases |Crorepatis | Graduates or above” g aic Ajmal Vs AGP's
IND B2 b 2 BSP | 507 3.35 1.99 :
Others’ 9 10 4 OTHR | 1233 | 1320 | 1371 ¥5.72 cr Average Assets of Candidates Egﬁ'ij;’{ff Zabed Islam Vs Congress
" o] dhohoma noloers Spueir ADR Rakibul Hussain

* 6 parties each in 2009 and 2014; 3 in 20159

Lucky Draw for MP Voters, But First The Mark

‘NOT SEEN AS BRIBE’ Election officials rope in traders’ associations to help boost turnout

Jatin.Takkar@timesgroup.com

Bhopal | Gwalior: From lucky
draw for diamond rings to free bus
ride for three davs and gifts such as
T-shirts and caps, people of Mad-
hya Pradesh have more than politi-
cal reasons to cast their votes, as
election officials rope in traders’
associations to help boost turnout.

District electoral officers have en-
gaged with the civil society and tra-
de associations of their respective
districts to carry out lucky draws on
each booth for t-shirts, caps, pens
and other products to make the elec-
tion process more interesting and
ensure higher participation of vo-
ters, Madhva Pradesh chief electo-

ral officer Anupam Rajan told ET.

“I have been told there isamega lucky
draw of diamond rings in Bhopal... In
Ratlam, [ cameto know that the jewelle-
rv association has offered some disco-
unt,” he said. “Similarly, restaurants
and pharmacistsacrossthe stateareof-
fering discounts to voters after they
show their finger inked after voting.”

In Indore, civil society will provide
free breakfast of Poha and jalebi in
maorning at polling booths, and at se-
veral places, trade organisations will
provide ORS and butter milk after vo-
ters cast their vote, Rajan said. Also,
pathology labs have announced dis-
counts on tests for voters after sho-
wing their fingers inked, he added.

Bhopal and Gwalior go to polls in
the third phase on Tuesday while In-

MENU FOR INKED VOTERS
InRatlam, je-
wellery associa-
tion has offered
somediscount... Restau-
rants, pharmacists are
offeringdiscounts... Poha
and jalebitooareonmenu

dore and Ratlam will have elections
in the fourth phase on May 13,
“Infirst two phases, polling was low
by 5-6 percentage points in MP and,
thereafter, we launched the campas-

-
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Congress’ Kerala Unit Chief

CaughtinaPiquantSituation 4,

When Kerala PCC chief K Sudhakaran filed nomination
from his Kannur LS seat, he, on in-house advice that
cited convention in the state, temporarily stepped
aside to hand over the charge to MM Hassan till elec-
tions inthe state were completed. But Sudhakaran is
not getting back his post even as elections there ended
over a week ago. Hassan reportedly maintains that
since he was given the charge through an AICC direc-
tive, he cangive it back only after another AICC direc-
tive. This,amid buzz in some influential sections of the
state Congress that the charge was meant till the poll
results in June first week. As many Sudhakaran camp-
erssmell a plot to eject him from the post, itisclosely
watched whether he will let himself be eased out or will
hetry to ‘wrest’ his post intrue 'Kannur style’,

ign ‘Chalein Booth Ki Aur’. And we
carried out an exercise on every pol-
ling booth,” Rajan said.

He underlined that all this is being
done as part of an awareness exerci-
se by engaging society, and it is not
being seen asa bribe for casting vote.

In Gwalior, which has been an area
of concern for lower voter turnout
based on previous elections, district
electoral officer Ruchika Chauhan
said the administration has carried
out a massive awareness campaign
for voters. “Voters after casting vote
would be given chits and would be
entitled to a lucky draw, which inelu-
des useful and handy gifts such as
mobile chargers, earphones and ma-

ny such items, and also free movie
tickets,” Chauhan told ET.

Allinthe
Pawar Family

In Baramati, the battle between
Ajit Pawar and Sharad Pawar’s
familiesis turning filmy. After
Rohit Pawar, Sharad's grandneph-
ew, reiterated 70,000 cr irrigation
scam charges against hisuncle
Ajit, he responded with a dialogue
fromVinod Khanna-starrer Haath
KiSafai: "l was the headmaster of
the school where you studied.”
Ajit said if Rohit could find ¥70k cr
with him, he would happily divide
half the amount with Rohit or even

settle for 21k cr and Rohit could
keep the rest.

ET GRAPHICS

VIKASH SHARMA

OTHER NEWS OF THE DAY

Cong Meets Delhi Police Over
‘Fake Videos’ in Campaign

NEW DELHI: A Congress delega-
tion met Delhi Police commissio-
ner on Monday to complain that
BJP campaign was “circulating
edited fake videos” through social media
handles "to mislead, incite, provoke the
public and create enmity between groups”.
The delegation also told the Delhi police
chief that they were not allowed tofile a first
information reporton this issue when they
took up the matter with the Tughlak Road

police station. "A big national party istrying
to harmthe harmony inthe country,” De-
vendra Yadav, DPCC interim president, told
media persons after the meeting. -oee
No Sight of Prajwal Yet; SIT
Announces Helpline for Victims
\ BENGALURU: Whileanother
\ day passed for Karnataka's
9 special investigationteam
without the sight of Hassan
NDA candidate Prajwal Revanna, wanted
for charges of sexual assault on women,
the police has announced a helpline num-
ber for victims to file complaints. Policeis
keepingawatchatall airportsinthe state
for Hassan's JDS MP who has flown over-
seas, aday after the second phase of the
polls ended. SIT, which is probing the
allegations, has requested victims that
they could lodge theircomplaintonthe
phone and not necessarily inpersan. - ops
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AFTER CONFISCATION OF CASH FROM AIDE TO A CONGRESS MINISTER IN JHARKHAND

Congress Runs Black

Our Political Bureau

New Delhi: Prime Minister Narend-
ra Modi raked up on Monday the “mo-
untain of cash” recovered from an ai-
de of a Jharkhand Congress minister
and sought an explanation from Ra-
hul Gandhi on why “leaders close to
the first family of the party” are invol-
ved insuchacts, Atanelectionrally in
Andhra Pradesh, he charged the
Congress and YSRCP with engaging

in corruption and promoting their

own interests at the expense of deve-

lopment and welfare of the people.

Atan NDA rally in Rajamundry; the
prime minister said, “The whole na-
tion is watching on television how ED
has dug out a mountain of cash. This
was not the first instance, Earlier, hu-
ge piles of cash were recovered from
the residence of a Congress ME “The-
re were so many currency notes that
even the machines were tired of coun-
ting. Why is it that cash is recovered
from those who are close to the first fa-
mily of the Congress? Is it that this
cash was kept for supplying (to vo-
ters)? The Congress first family has
made the whole country into a go-
down for keeping their black money,”
he said.

“Peoplesay Andhra Pradesh isbeing
run by the sand and liguor mafia....
YSRCP canonly engage in corruption
management: it is not capable of fi-
nancial management,” Modi said.

Invoking TDP founder NT Rama Rao,
Modi said he had portrayed Lord Ram
in several films. “BJP has fulfilled the
dreams devotees had for 500 years of
seeing agrand Ram temple,” he said.

Money Godowns:

n:ll addressinga rall31.iI in hnakapalll :Ilstrlct along wth alliance partners

from the TDP and JSP on Monday— N Kanaka

Is Shahjahan A Culprit or
Not: Shah to Banerjee

Jayatri.Nag@timesgroup.com

Kolkata: Union Home Minister
Amit Shah has again criticised
West Bengal Chief Minister Ma-
mata Banerjee on Sandeshkhali,
sayving women were
tortured despite her
leadership. In Dur-
gapur on Monday,
Shah claimed Ma-
mata Banerjee's go-
vernment must go
and no one can save
her.

Shah remarked,
"Banerjee should be
ashamed of San-
deshkhali inci-

dents, and Didi should say whet-
her Shahjahan Sheikh is guilty!
Does Mamata Banerjee claim
Sheikh was innocent?

Shah promised that Sandeshk-
hali torturers will be brought
from "patal” (hellyand punished.

Meanwhile, Ba-
nerjee  reiterated
that BJP is respon-
sible for Sandeshk-
hali, disrespecting
WOImen as seen 11mn a
sting video released
by Trinamool re-
centlv

Banerjee said the
Sandeshkhali inei-
dent has been or-
chestrated by BJP

AFTER SHAH'S COMMENT ‘NO ONE CAN SAVE MAMATA'

Can't Dislodge Me As
Long As| Am Alive,

Says West

Bengal CM

Our Political Bureau

Kolkata: West Bengal Chief Mi-
nister Mamata Banerjee said on
Monday that no one can remove
her from power as long as she is
alive, responding to a comment
by Union Home Minister Amit
Shah during a roadshow in
Bengal, who said that the time
has come for the Mamata Baner-
jee covernment to go and that
“noone cansave her”. Meanwhi-
le, Banerjee gave a cla-
rion call to remove PM |
Narendra Modi l
from power.
Calling PM “jum-
la”, Banerjee clai-

1 POLLS
- CALLE Monday—PTI

Mamata Banerjee
in Durgapur on

vernment was

med, “Modicreated
a web of lies. He did not send ra-
tion, MNREGA funds, PM Awas
Yojana and give free gas to peo-
ple... BJP is spreading lies thro-
ugh television advertisements.
The ration vou got has not been
sent by Modi. We have been pro-
viding ration to the people. We
have started a scheme and alrea-
dy disbursed funds for the 100-
dav work scheme.”

Addressing a public rally in
Birbhum’s Santhia in support
of Trinamool candidate and sit-
ting MP Satabdi Roy, Banerjee
accused the two top BJP leaders
(Modi and Amit Shah, without
naming them) of “looting the
whole country™ and making fal-
se statements.

She alleged that the Modi go-

spending crores
on advertisements in print and
digital media but have refused to
pay the MGNREGA and PM
Awas fund moneyv to Bengal's po-
or who have worked for the 100-
day work scheme.

“They are claiming they are gi-
ving free gas. They have stolen
money from people. They have
not paid 100-day work related
funds but are spending crores in
advertisements. We have given
100-dayv scheme money worth Rs
69 lakh, which has reached peo-
ple,” she said.

“If vou want to save the count-
ry, remove Modi from power.
They have looted the country,”
Banerjee urged the people at
therally.

AICC SEEKS TO BOLSTER PARTY'S CHANCES IN 2 UP SEATS

Gehlot And Baghel
Made Observers for
Amethi, Raebareli

Our Political Bureau

New Delhi: Congress president
Mallikarjun Kharge on Monday
appointed former chief ministers
Ashok Gehlot and Bhupesh Bag-
hel as senior All India Congress
Committee (AICC) observers for
Amethi and Raebareli respective-
Iy, seeking to bolster the party’s
election management in the two
Uttar Pradesh Lok Sabha seats as-
sociated with the Gandhi familw

While Rahul Gandhi is contes-
ting from Raebareli, the seat held
by his mother Sonia Gandhi for fi-
ve terms, the party has fielded GL
Sharma against Union minister
Smriti Irani from Amethi afier the
Gandhi family moved out of itstra-
ditional seat.

Gehlot and Baghel are expected
to stay put in Amethiand Raebare-
li respectively, micromanaging the
party’s campaign. Party leaders
said All India Congress Commit-
tee general secretary Privanka
Gandhi Vadra would also be spen-
ding considerable time in the two
constituencies and participating
in the campaign.

After Gandhi's defeat in Amethi
at the hands of Irani in 2019, hisup-
coming contest in Raebareli assu-
mes extra sensitivity for the party
The BJP has pitted state minister
Dinesh Pratap Singh against
Gandhi. Singh had contested aga-
inst Sonia Gandhi from Raebareli
and lost in 2019 but he managed to
slash her victory margin by 185,000

Modi Will
Destroy PSUs,
Alleges Rahul

!‘ f" Khargone: Cong-

: ress leader Rahul
Gandhion Mon-
day alleged Prime Minister
Narendra Modi has made
up his mind to alter and
scrap the Constitution, a
move he said will deprive
tribals and other sections
of their guaranteed rights
and destroy public sector.

Gandhi said loans of

farmers will be waived and
the daily allowance under
the MGNREGA scheme will
beraised fromRs 250 toRs
400 soon after the alliance
government is formed at
the Centre.—PT|

votes, compared to her 2014 win.
After filing his nomination from
Raebareli, Rahul Gandhi had said
his mother (who has become a Ra-
jva Sabha member) entrusted him
with theresponsibility of hisfami-
lv’s “karmabhoomi” (workplace).

POLITICAL EQUATIONS DYNAMICIN SEVERAL LOK SABHA SEATS GOINGTO POLLS INTHE THIRD PHASE

THE INDUSTRIAL BELT WITH WIDESPREAD MINING ACTIVITY

A Battle of Prestige For

BJP in Its Citadel Raigarh

Last Congress winner was Ajit Jogi in 1998, before Chhattisgarh was created

Nidhi.Sharma@timesgroup.com

Raigarh: In Chhattisgarh, all eyes
are on Raigarh — the BJP bastion
which has been represented in the
Lok Sabha four times by current chi-
ef minister Vishnu Deo Sai and the
assembly constituency by state fi-
nance minister OP Chaudhary
Though the BJP hasnot lost the Ra-
igarh reserved Lok Sabha seat in 25
vears since the formation of the sta-
te, this north Chhattisgarh constitu-
ency isstilla battle of prestigefor the
party since its top

two leaders are as- -
sociated with it BJP has
The BJP has drop- fielded
ped sitting MP Radheyshyam
Gomtee Saiand gi-  Rathiyawhile
ven its ticket to  theCongress
Radheyshyam is banking on
Rathiva. Menka Devi

The Congresslast Singhof the
won here in undi- royal family
vided Madhya Pra-  ofSarangarh

desh when former
chief minister Ajit Jogi contested in
1998. The party is now banking on
Menka Devi Singh of the Gond tribal
roval family of Sarangarh. Singh’s
father, Raja Nareshchandra Singh,
had served as a minister in the undi-
vided Madhyva Pradesh government
from 1952 to 1968 and her sister, Push-
pa Devi, had won the Raigarh Lok
Sabha seat in 1980, 1984 and 1991,

It is evident on the ground how big
the battle is. “When two stalwarts
of the BJP are associated with it,

BELAGAVI: A CLOSE BATTLE BETWEEN BJP'S SHETTAR AND CONG'S HEBBALKAR

Shettar Facing Dissent From Party
Workers And Tagged As ‘Outsider’

Mrunmayee.Kulkarni
@timesgroup.com

Belagavi: Former Karnataka chief
minister Jagadish Shettar appears
to be battling an “outsider” tag, par-
ty worker discontent, and Maratha
opposition on his route to become
Belagavi's MP in the polls on Tues-
day Whilethe BJP leader's path may
have eased slightly with the support
of Arabhavi MLA Balachandra Jar-
kiholi and Gokak MLA Ramesh Jar-
kiholi, sections of voters believe it
may be a close contest between him
and Congress candidate Mrinal R
Hebbalkar, the son of state women
and child development minister
Laxmi Hebbalkar

While the BJP has held the Lok
Sabha seat since 2004, the Congress
won five out of the eight assembly
segments in the constituency in last
vear's state election. Shettar, who
had defected to the Congress before
the assembly elections over anger at
not having received a party ticket,
returned to the BJP in January this
vear. Party workers in Belagavi had
held demonstrations of “go back
Shettar” when speculations had be-
gun that the former CM was going to
be given a ticket for the seat.

“We would have preferred to campa-
1gn for someone from this region, rat-
her than an outsider.” a party worker
told ET. Former MP Ramesh Katti, he
added, would have been a better choice.

Belagavi is currently held by Mang-
ala Angadi and Shettar is related to

RAIGARH
Lok Sabha Results

VOTE SHARE (%)

Winner
VISHNU DED SAl
BJP

VISHNU DEO SAl
BJP

OTH

how can we not work,” said Shivna-
ravan, a 24-vear-old BJP worker in
Raigarh. The access to the city and
the city markets are dotted with saf-
fron-coloured flags. “They are Ha-
numan ji's pataakas (flags),” said
Shivnarayan, whowill vote ina Lok
Sabha election for the first time. His
enthusiasm is for “Modiji” and he
said: “Unhein sashakt karna hai ta-

her by marriage. His opponent, Heb-
balkar, has been using that fact in his
campaign, asking people if they wo-
uld wanta “son’ torepresent themor
a“'son-in-law™.

The Maratha factor is vet another
thorn in the former CM's side, with
sections of the community shifting
away from its traditional pro-BJP
stand towards the Congress. Shrevas,
32, who owns a garage, sald Shettar
had not made any efforts to hear out
the community's concerns.

The Maharashtra Ekikaran Samiti
(MES) fielding a candidate in the
constituency may also work against
Shettar, causing a vote split between
the saffron party and MES candidate
Mahadev Patil. For the past 20 years,
the party had supported the BJP by
not fielding its own candidates, but
the situation seems to have changed
this time around.

The BJP on its —
part, has been wor- BJP has held
king to counter the Belagavils
MES, with the chi- seat since
ef minister of Ma- 2004, the
harashtra, Eknath Congresswon
Shinde, holding ro- Soutof8
adshows in Shet- assembly
tar's constituency segmentsin
in a show of sup- last year's
port, Shinde, who state polls

now leads a split

faction of the Shiv Sena, had once go-
ne to jail protesting the inclusion of
Belagavi in Karnataka instead of ne-
ighbouring Maharashtra, so his tur-
naround may sway votes from the
community back tothe B.JP

aki desh aagey badhey (We have to
strengthen him so that our country
progresses).”

The largely industrial belt with
widespread mining activity exhi-
bits bad roads, air pollution,
unemplovment and a shortage of
irrigation and drinking water.
There is a growing angst among vo-
uth voters of “outsiders” from
other states cornering the jobs ge-
nerated in companies involved in
mining activities. Prakash Rathi-
va, aresident of Raigarh city, said:
“There is no option before us - no-
body wants to get into agriculture
because this entire belt hinges its
hopes on one crop. Our land was ta-
kenat several placestoinitiatecoal
mining activity, but it is the outsi-
ders who get the jobs.”

There is no agricultural land av-
ailable now to buy from the com-
pensation given to acquire land of
villagers, they say “There is no ag-
ricultural land anywhere now
Where will we buy? So, for us there
18 no avenue to invest that compen-
sation money,” said Bhola Singh.

Collection of minor forest produ-
ce 1s one of the primary sources of
income for tribals in villages.

But ask the voters, especially in
the villages, it is caste that is deter-
mining their voting choice. Loo-
king at the caste arithmetic, BJP's
Rathiva has an edge as Rathiyva and
Kanwar tribes comprise over4lakh
voters in this ST reserved seat. The-
re are 235 lakh Gonds, the caste
Singh represents.

The ex-CM also faces the Pancha-
masali factor, The community — a
dominant subsect of the Lingavat
community with a significant pre-
gence inthe district —which is alrea-
dy at odds with the BJP for only gi-
ving them one ticket in all of North
Karnataka, has reason to vote in the
Congress’ favour as Hebbalkar's mot-
her Lakshmi belongs to the subsect.

BELAGAVI
Lok Sabha Results

VOTE SHARE (%)

ANGADI SURESH
CHANNABASAPPA
BJP

ANGADI SURESH
BJP

ANGADI SURESH
CHANNABASAPPA
BJP

Shivaji Descendant Bhosle Fights
Sharad Pawar’s Influence in Satara

Krishna.Thevar
@timesgroup.cam

Mumbai: A defining image in Maha-
rashira politics is of Nationalist
Congress Party founder Sharad Pa-
war addressing a rally in Satara dren-
ched in pouring rain. That speech in
support of the NCP candidate for the
2019 Lok Sabha by-poll in Satara issaid
to have turned the political fortunes
of NCP in the state.

The bve-election was necessitated af-
ter Udayanraje Bhosle resigned as an
MP within months of winning the
2019 Lok Sabha polls as an NCP candi-
date. Bhosle, a descendant of Maratha
warrior king Chhatrapati Shivaji Ma-
haraj, had joined the BJE Pawar had
then gone all out against him, saving
Bhosle’s resignation within months
of winning the polls was an insult to
the people who voted for him. Pawar's
strong words against Bhosle, in pou-
ring rain, were not only attributed to
Bhosle’s defeat in the by-poll but also
to NCP's comparatively good showing
in the assembly polls in spite of large-
scale defections,

Bhosle 1s again contesting the polls

SATARA Lok Sabha Results

Winner
UDAYANRAJE

OTH

NCP

and Pawar has aga-
in taken a keen in-
terest indoinganen-
core. Pawar had first
sought out former
Congress chief mi-

IND
2546

2014
Winner
UDAYANRAJE
PRATAPSINHA BHONSALE

MCP

Shinde is a Mat-
hadi union leader
I and a former

nister  Prithviraj
Chavan to contest the seat as he is the
MLA of Karad South, oneof thesixas-

sembly segments of the constituency:
But the arrangement did not work out
as NCP-SP wanted Chavan to contest
on the NCP symbol, which Chavan
was not keen on. Pawar had then soun-
ded out Shriniwas Patil, who defeated
Bhosle in the 2019 by-poll. But Patil re-
fused due to hisfrail health. The ticket
has now been given to former NCP
MLA Shashikant Shinde.

HATKANANGALE: INFIGHTING EVEN BEFORE NOMINATIONS

A Three-cornered
Fight Where Many
Factors Play Out

Krishna.Kumar
@itimesgroup.com

Hatkanangale: This Lok Sabha
constituency is a bookie's paradise in
this election. There are five candida-
tes of which three have a chance to
win, while the other two will have a
major influence on the outcome.

The fight is mainly among sitting
MP Dhairvasheel Mane of the Shiv
Sena, Satyajeet Patil-Sarudkar of
the Uddhav Balasaheb Thackeray
faction of the Sena and Raju Shetti
of the Swabhimaan Shetkari
Paksh. The other two, Dadasaheb
Chavgonda Patil of the Prakash
Ambedkar-led Vanchit Bahujan Ag-
hadi (VBA) and farmer leader Rag-

HATKANANGLE

Lok Sabha Results
VOTE SHARE (%)

Winner
SHETTI RAJU ALIAS

SWP

OTH

Hmhh}r}:ﬁ Mane
SHS

hunathdada Patil, could play spoils-
portforany of the three.

The constituency has seen plenty of
friction even before the nominations
were filed, as the BJP obiected to ally
Shiv Sena re-nominating Mane, clai-
ming that his work as an MP was not
up to the mark and the surveys sho-
wed that he might not do well if’ fiel-
ded again. Chief minister Eknath
Shinde, however, managed to get Ma-
ne the seat after much wrangling
with the BJP. With Mane joining the
Shinde camp, the UBT faction of the
Sena was in talks with Shetti to con-
test on its ticket, The talks failed as
Shetti sought UBT’s support but did
not want to contest on its symbol.
This led the Thackeray faction giving
the ticket to Sarudkar, a former Shiv
Sena MLA from Shahuwadi.

The constituency has always seen
battles between sugar mill owners
andfarmers. Shetti over the years has
managed to get the farmers a higher
price by uniting them. He has been a
formidable voice for the farmer com-
munity in the constituency and won
the seat in 2009 and 2014, However, in
2019, he lost out to Mane by 96,000 vo-
tes, primarily as the Vanchit Bahujan
Aghadi, which contested in alliance

with the AIMIM,

I ate into the anti-Se-
SittingMP D na-BJP votes by
Mane of getting 1.23 L votes.
Shinde camp, Shetti is a Digam-
Satyajeet bar Jain and he
Patil-Sarudkar may also get the
of UBT faction  backingof theJain
and Raju community that
Shetti of the accounts for 9% of
SSP main the population in
contenders the constituency

Like last time, the
VBA hastried toeliminate Shettiasa
contender by fielding Dadasaheb
Chavgonda Patil. To make things mo-
re difficult for Shetti, another farmer
leader; Raghunathdada Patil, hasalso
entered the fray as an independent.

semhlj.r seat falls
under Lhe tara Lok Sabha
constituency. Wh]le the Mathadi kam-
gar leaders are based in Navi Mum-
bai, their families live in Satara. The
NCP-SP believes this would come in
handy during the elections.

The Sataraseat had been a bastion of
the Congress till 1998 but became an
NCP stronghold in 1999. Despite a Mo-
di wave, the party managed to retain
the seat with Udayanraje Bhosle win-
ning in 2008, 2014 and 2019,

STRONG MODI FACTOR

*" MLA from the Ko-
. RACK regaon assembly
( seat. Koregan as-

VOTE SHARE (%)

In the constituency, locals talk of
lack of jobs. Youngsters from Satara
have to work and live in neighbouring
districts for jobs. “We can't rely on go-
vernment jobs, forget new companies
here, several companies in MIDC in
Satara have shut, and one has to mig-
ratetootherdistricts insearchof jobs.
We need more companies o set up
shop in Satara,” said Akash Jadhav
from Patan.

Bhosle has his own fan base among
the vouth. The former MP is known
forflipping hiscollar, akin tosouth In-
dian film heroes.

While Shinde was initially conside-
red a weaker candidate, his campaign
hasgathered steamof late, sendingjit-
ters in the Bhosle camp.

With 4 Assembly Seats
Each, BJP & Congress
Battle it Out in Gwalior

Jatin.Takkar@timesgroup.com

Gwalior: Two candidates, who had
lost in the assembly polls, will be
slugging it out on the BJP and Cong-
ress tickets this time for the Gwalior
Lok Sabha constituency seat, where
both the national parties secured an
equal number of four assembly seg-
ments each in the recently-held as-
sembly polls.

BJP has fielded Bharat Singh
Khushwaha, a confidant of former
Union Minister Narendra Singh To-
mar: As on other seats, the BJP is see-
Kingvotes inthenameof Prime Mini-
ster Narendra Modi, Ram temple and
the work done by Union government.

The Congress candidate is Prave-
en Pathak who is trying to make
the election as local as possible,
and talking about schools, hospi-
tals and jobs. Pathak had unsuc-
cessfully contested from Gwalior
South in the recently held assem-
bly polls while Khushwaha lost
from Gwalior rural.

Except for the 2019 Lok Sabha elec-
tion, the constituency has always se-
en a tough fight between the two big
national parties.

BSP is just a marginal third player
here, having received 5% to 13% vo-
tes in the last several Lok Sabha
polls. The party has fielded Kalyan
Gurjar who was in the Congress.

An auto rickshaw driver near
Achaleshwar Mandir, Mohan Lal, a
Koli SC by caste, says, “Pathak has
developed schools and ‘padha likha
ladka hai' (educated young man) but
then people will see that it is an elec-
tion for Modi.”

There is appreciation from Pathak,
especially for the development of
schools and providing free stationa-
Iy, during his term as MLA in his
constituency, Gwalior south.

But as one moves outside the town
limits, caste becomes a prominent

GWALIOR
Lok Sabha Results

VOTE SHARE (%)

factor At Bhitarwar bus stand, Kris-
han Singh Gurjar talks about his
caste people not being given repre-
sentation but says he has heard good
things about Pathalk.

Many of the locals see Pathak asan
educated urban vouth while Khush-
waha is seen as a caste leader froma
rural background.

Alszo, thelack of the presenceof the
royal scion of Gwalior, Jyotiraditva
Scindia (who is busy with the Lok
Sabha election from Guna) has also
created some tensions for the BJP

In this vast Lok Sabha constituen-
cy with morethan 20 lakh voters, the-
reare 2.25 lakh Jatav voters, 1.85 lakh
Thakurs, 1.75 lakh Brahmins, 1.5
lakh each Khushwahas, Gurjars, Ki-
rars and Vaishayas.
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Pure Politics

ALLEGED FUNDING FROM SFJ

Delhi LG Recommends NIA
Probe Against Kejriwal

Move comes a day ahead of SC hearmgtn consider granting interim bail to AAP leader

Our Political Bureau

New Delhi: Delhi LG V K Saxe-
na's office has recommended an
NIA probe against jailed chief mi-
nister and AAP supremo Arvind
Kejriwal citing complaints of him
allegedly accepting funding from
the banned terrorist organisation
‘Sikhs for Justice'.

The move comes a day ahead of
the Supreme Court hearing tocon-
sider granting of an interim bail
for Kejriwal due to the ongoing
Lok Sabhaelections. The AAP chi-
ef, who is in Tihar jail. was arres-
ted on March 21 by the Enforce-
ment Directorate in connection
with an excise policy linked mo-
ney laundering case.

Inacommunicationtothe Union
home secretary, the LG's secreta-
riat hascited a complaint fromthe
World Hindu Federation against
Kejriwal and has sought an NIA
probe into the matter due to the
"sensitivity and seriousness” of
the allegations levelled against
the CM. The complaint alleges
that the Kejriwal-led AAP took $16

Our Political Bureau

New Delhi: The Supreme Court
Monday told the Enforcement Di-
rectorate (ED) not to "unnecessa-
rily harass” the district collectors
in Tamil Nadu.

The ED had earlier summoned
some of the district collectors for
questioning in connection with a
money laundering probe pertai-
ning to allegations of illegal sand
mining in the state.

A division bench of justices Bela
M Trivedi and Pankaj Mithal cau-
tioned the agency atter the Tamil
Nadu government alleged that the
collectors were made towait atthe
ED's office from 8 am till 6 pm. Se-
nior advocate Kapil Sibal, appea-

F'

«-‘\

.....

ring for the Tamil Nadu govern-
ment, made the charge. "You (ED)
cannot do that. Do not keep them
waiting, they have to tend to their
districts." Justice Trivedi verbal-
Iy remarked. Addingto this, Justi-
ce Mithal orally observed, "Do not
harass them unnecessarily”. In
April, the court had disapproved

million funding from Khalistani
groups between 2014 and 2022 and
sought the release of terrorist De-
vendra Pal Bhullar involved inthe
1993 Delhi bomb blast case. Bhul-
lar, whoisinan Amritsar.Jail, was
sentenced todeath by adesignated
TADA court on in 2001 and is un-
dergoing life imprisonment after
the Supreme Court commuted his
death sentence, The complaint al-
so cites a video released by Kha-
listani terrorist Gurpatwant

- "-"'F. ! r;
f;-'-‘-. Singh Pannun for the same.
s “Theelectronicevidence ad-

duced by the complainant re-
quires investigation in-
cluding forensic ex-
amination,” the letter
says.
The LG office has al-
soreferredtoanalle-
ged letter written
" by Kejriwal to one
Igbal Singh in 2014,
mentioning  that
the AAP govern-
ment has recom-
mended the release
of Bhullar to the
President.

]

FILE PHOTO

of the “cavalier attitude” of Tamil
Nadu district collectors in not ap-
pearing before the ED. I n view of
the Lok Sabhaelections, thebench
said the district collectors ean ap-
pear before the ED after polling
concludes in Tamil Nadu.

The development took place du-
ring theresumed hearingof anap-
peal by ED against the Madras
High Court’s decision to stay its
summons to five district collec-
tors in Tamil Nadu in connection
with a probe into a sand mining
Case.

The apex court, at one of the pre-
vious hearings, had verbally ob-
served that it was unusual for the
Tamil Nadu government to appro-
ach the high court challenging the
EDsummons inthe first place.

Conspiracy

atBJP's

Behest: AAP

New Delhi: Lt Governor V K
Saxena’s recommendation of
an NIA probe against Arvind

==

They are
losing all
seven seatsin
Delhi and are
rattled by the
fear of defeat
in Lok Sabha
polis:
Saurabh
Bharadwaj

Kejriwal is yet
another cons-
piracy against
the Delhi CM
at the behest
of the BJP the
AAP alleged
on Monday:
The It gover-
nor has re-
commended a
probe against
Eejriwal for

allegedly receiving funding
from 'Sikhs for Justice'.

"They are losing all 7 seats in
Delhiand are rattled by the fe-
ar of defeat in Lok Sabha
polls,” said AAP leader Sau-
rabh Bharadwaj. —PTI

ILLEGAL SAND MINING PROBE

SC Cautions ED Against ‘Unnecessary
Harassment’ of Tamil Nadu Collectors

State govt alleges that collectors were made to wait at ED's office from 8 am till 6 pm

Court Denies
Bail to BRS
Leader Kavitha

New Delhi: A local
courtin Delhion
Monday dismissed

the bail plea of K Kavithain
casesrelated to the Delhi excise
case. The BRS leader, booked by
the CBland ED for her alleged
involvement in the case, is
currently behind bars. She was
arrested on March 15. - OPB

ED ‘Selzes
Z35Crfrom
Help of
Jharkhand
Min’s Aide

Qur Political Bureau

New Delhi: The Enforcement
Directorate(ED)on Monday said
it has seized nearly 335 crore of
unaccounted cash so far from a
personallegedly linked to Jhark-
hand rural development mini-
ster’'s personal secretary.

The recovery followed multiple
raids in Ranchi,
including the resi-
dence of the hou-
sehold help of
Sanjiv Lal, who is
the personal se-
Pictures cretary to Jhark-
showednotes hand rural deve-
scattered lopment minister
acrossaroom Alamgir Alam. Vi-
belongingto deo footage sho-
thedomestic yod wads of cur-
aideofSanjiv .o\ ov notesseatte
I.ﬂl red ACrOss 8 FOOn
purportedly belonging to the do-
mestic aide of Lal. The agency
carried out raids at more than
half-a-dozen locations in connec-
tion with its ongoing money la-
undering probelinked to Virend-
ra Ram, the former chief engine-
er of Jharkhand Rural Develop-
ment Department, and his inner
circle.

.
— —

School Threat:
Bhalla Reviews
Situation

New Delhi: Union
home secretary
Ajay Kumar Bhalla
held reviews in wake of the
hoax emails received by
some schools in Delhi last
week. He stressed on the
need to prepare detailed
protocol to handle any such
situationinthe future. — OPB

NC Kargil Unit Resigns
Over Support to Cong

Hakeemirfan.Rashid
@timesgroup.com

Srinagar: The Kargil unit of the
National Conference rebelled
against the party and opposition
INDIA bloe, with its workers led
by Qamar Ali Akhoon submitting
mass resignations and announ-
cing their support for their collea-
gue Haji Haneefa, who will now
fight the Lok Sabha election as an
independent candidate.

Haneefa faces INDIA bloe candi-
date Tsering Namgval and BJP
candidate Tashi Gyalson.

The NC unit claimed that the
Kargilunitof the Congresshasal-
s0 decided not to support Namgy-
al of the Congress. The rebels ac-
cused the NC leadership of pres-
suring the workers of the party as
well asthe Congress in Leh to sup-
port the INDIA bloc candidate,
which thevsaid was “unacceptab-
letothem.”

Akhoon, additional secretarv of
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the NC in Kargil and co-chairman
of Kargil Democratic Alliance—-a
orouping of religious, political,
business and social organisa-
tions in Kargil - wrote a letter to
NC president Faroog Abdullah,
expressing his resentment aga-
inst the party and informing abo-

ut the decision of

— mass resigna-
Akhoon tions of party
accused NCof  workers.

insisting that Alkhoon, a pro-
people of minent leader in
newly Ladakh, accused
formedUnion the NC of insis-
Territoryact  ting that the peo-
against the ple of the newly
interests of formed  Union
region Territory act aga-

inst the interests
of the region. Under the seat-sha-
ring arrangement for J&K and
Ladakh, the NC is supporting the
Congress on two seats of Jammu
and one seat of Ladakh, while the
Congress is supporting the NCon
three seats of Kashmir:

BSP Changes Candidates on
Last Day of Nomination

Kumar.Anshuman
@timesgroup.com

New Delhi: The BSP on Monday
changed its party candidates
from Jaunpur and Basti Lok Sab-
ha seats of UP on the last day of
nomination.

In Jaunpur, the BSP had given
the ticket to Srikala Reddy Singh,
wife of former MP Dhananjay
singh. However, on Monday, the
party announced MP Shyvam
Singh Yadav as the party candida-
te. Yadav filed his nomination on
Monday — the last day of the no-
mination. Voting in Jaunpur will
be held on May 25.

BSP zonal coordinator Ghanshy-
am Kharwar said the party didn’t
replace Srikala Singh but that it
was her husband Dhananjay

Singh who said that his wife will
not contest the Lok Sabha polls.
“My wife is hurt by the last mo-
ment decision of the BSP It is the
last day of nomination, and we
cannot file a nomination. But 1
will sit with my supportersandta-
ke a call in the next two-three da-
vs. No one can become an MP of
Jaunpur without my support,”
Singh told media persons. With
Srikala Singh out of the race, the
contest in Jaunpur will be betwe-
en BJP's Kripa Shankar Singh
and SP’s Babu Singh Kushwaha.
In Basti, the BSP had fielded for-
mer BJP leader Daya Shankar
Mishraasthe party candidate. On
Monday, the party replaced Mish-
ra with Lavkush Patel. The con-
test is Basti is now between BJP
MP Harish Dwivediand SP candi-
date Ram Prasad Choudhary
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Naresh Goyal
Gets Interim
Medical Balil
for 2 Months

e

FILE PHOTO

Press Trust of India

Mumbai: The Bombay High Court
on Monday granted interim bail for
two months on medical grounds to
Jet Airways founder Naresh Goyal,
who has been arrested by the Enfor-
cement Directorate (ED) in a mo-
ney laundering case.

A single bench of Justice N J Ja-
madar said Goyal shall pay a sure-
tv of ¥1lakh and not leave Mumbai
without prior permission from
the trial court.

“The applicant (Goyal) shall be
released on interim bail for a pe-
riod of two months. He shall abide
by all conditions imposed,” the
bench said.

The high court alsodirected Gov-
altosurrender his passport.

Goval (75)had sought the interim
bailon medical and humanitarian
grounds as both he and his wife
Anita Goyal are suffering from
cancer.

Aspecialcourtin

== February refused
Goyal (75) bail to Goyal but
had sought permitted him to
the interim be admitted in a
bailon private hospital of
medical and his choice and se-
humanitarian ek medical treat-
grounds as ment.

both he and Goyal then moved
hiswife Anita the HC, seeking ba-
Goyal are il on merits and to
suffering be released on inte-
from cancer rim bail on medical

orounds.

Goyal's counsel Harish Salve had
urged the court to consider the case
on humanitarian grounds.

However, ED's counsel Hiten Ve-
negaonkar opposed the bail and
said the agency did not have any
problem if Goyal's hospitalisation
was extended.

Venegaonkar had submitted that
the court may extend Goyal's hospi-
talisation for a period of four weeks
and then call for a fresh medical re-
port to assess his situation.

But Salve said that apart from de-
teriorating physical health, Goval's
mental health was also not good.

Goval was arrested by the ED in
September 2023 on allegations
that he had laundered money and
siphoned off loans to the tune of
Rs 538.62 crore given to Jet Airwa-
vs by the Canara Bank.

His wife was arrested in Novem-
ber 2023 when the ED submitted its
chargesheet inthe case.

Shewasgranted bail by the speci-
al court the same day considering
herage and medical condition.

MONEY LAUNDERING CASE

Court Discharges Industrialist in
A Coal Block Allocation Case

Our Political Bureau

New Delhi: A local court last
week discharged industrialist
Manoj Kumar Jayaswal in a
third case of money launde-
ring related to the coal block
allocation scandal.

The court, however, formally
framed charges against co-ac-
cused JLD Yavatmal Energy
Arbind Jayaswal, Anand Jay-
aswal and Ramesh Jayaswal
inthecase involving about Rs3
crore. It said “prima facie”, a
case was “clearly made out”
against them.

Manoj Javaswal was repre-
sented by advocate Vijay Ag-
garwal in the case.

The counsel for the Enforce-
ment Directorate argued that
Manoj Javaswal was a co-be-

INTHE COURTROOM

W Jayaswal's counsel argues thatED's
case was conjectural, says client
had transferred control of the firm

to his brothers after partition in family

neficiary of the proceeds of
crime obtained by the compa-
ny, JLD Yavatmal Energy.

The case was taken up by the
ED in 2013 on the basis of an
FIR registered by the Central
Bureau of Investigation (CBI)
the previous vear. According
to the ED, JLD Yavatmal Ener-
gv had received proceeds of
crime by selling fresh shares
on the basis of a coal block it
was allotted. The allocation
was later cancelled.

Manoj Jayaswal was part of
the company’'s board which
decided to apply for the coal
block and made an application
with incorrect facts and decei-
ved the Ministry of Coal into
allocating a coal block in itsfa-
vour, the ED had alleged.

Advocate Aggarwal argued
that the EI)'s case was conjec-
tural. When the letter of allo-
cation itself was not proceeds
of crime, Aggarwal conten-
ded. there remained no basis

for continuing the prosecu-
tionunderthe PMLA.Heargu-
ed that the proceeds from the
share sale did not constitute
proceeds of erime, since those
were sold at the face value of
710 each and no illegal gain
was accrued to their purcha-
sers as they got the shares of
an equivalent value.

The defence counsel also ar-
oned that the control of the
company had been transfer-
red by Manoj Javaswal to his
brothers after a partition in
the family.

Manoj Jayaswal had executed a
settlement agreement with mem-
bers of his family in 2008 itself,
whereasthe money came into the
company by way of the share is-
sue only in 20089, which showed
that he was not in control of the
company at that time, he said.
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Indu.Bhan@timesgroup.com

New Delhi: The Supreme Co-
urt on Mondav refused to en-
tertain a petition by traders’
associations, challenging the
constitutionality of Section
43B(H) of the Income Tax Act
that requires businesses fo
settle their dues with micro,
small and medium enterpri-
ses (MSMEs) within 45 days to
claim tax benefits.

A bench led by Chief Justice
DY Chandrachud instead as-
ked the petitioners — Federa-
tion of All India Vvapar Man-
dal, Federation of DMadras
Merchants and Manufactu-
rers Association, and Confe-
derationof West Bengal Trade
Associations to move the
high court for any relief.

The new rule has come into
force from April 1.

Federation of All India Vva-
par Mandal had challenged the

Impact of Payments Rule

New rule requires
businesses to
settle their dues
with MSMEs
within 45 days to
claim tax benefits

V
Traders' bodies challenged
the constitutionality of
Section 43B{H) of the Finance
Act 2023, citing its negative
impact on the businesses,
particularly MSMEs

constitutionality of Section
43B(H), citing its negative im-
pact on the business communi-
ty; particularly MSMEs such as
Gujarat-based textile, chemi-
cal, and engineering units.
Seeking reconsideration of
the provision due to its adverse
effects on MSMEs, the trader

SC Junks Traders’ Petition Against
MSME Payment Clause in I-T Act

amendment unfairly
penalised small
enterprises by restricting
them from offering credit
as per their discretion

VIKASH

body said the provision discri-
minates against MSMEs by
oranting medium-scale indu-
stries more flexibility in exten-
ding credit, thus causing
MSMEs to lose market share.
Traders also alleged that the
amendment unfairly penali-
sed small enterprises by rest-

ricting them from offering cre-
dit as per theirdiscretion.

The petition also said large
companies were cancelling
their orders to MSMEs regis-
tered under the Micro, Small,
and Medium Enterprises De-
velopment Act, 2006, and inste-
ad were placing them with un-
registered onesas it gavethem
flexibility not to abide by the
mandatory provisions and al-
so allowed them to continue
with alonger payvment cycle of
90-120 days.

Toensure timely payments and
address working capital shorta-
oes in the sector; the Finance Act
2023 introduced an amendment
to the Income Tax Act by adding
clause (h) to Section 43B. Accor-
ding to this clause, buyers pur-
chasing goods from MSMEs are
required to settle the outstan-
ding amount within 45 days.
Otherwise, they will not qualify
for any tax deductions until the
payment is made.,

Serum Moves SC
Against Tweak
to Tax Sops to Biz

Vaccine manufacturer
claims capital subsidies
as non-taxable: SCto
hear pleaon May 17

Indu.Bhan@timesgroup.com

Mumbai: Vaccine manufacturer Serum
Institute of India (SII) on Monday moved
the Supreme Court challenging a 2016
amendment tothe Income Tax Act that ma-
de subsidy, grant, waivers, concessions or
reimbursements by Centre or states or in-
centives in cash or kind as taxable.

Theamendment had inserted sub-clau-
se (xviii) to Section 2(24), which defines
taxable “income”,

A bench led by Chief Justice DY Chand-
rachud posted the matter for further he-
aringon May17.

The Maharashtra government had pro-
vided various incentives to major indu-
stries under Package Scheme of Incenti-
ves-2013 tor a period of five years, The be-
nefits included stamp duty concessions,
exemptiontromelectricity duty and sub-
sidy on value added tax, central sales tax
and state goods and services.

Challenging the Bombay High Court’s
judgment that dismissed its 2021 peti-
tion, senior counsel Arvind Datar told
the 5C that all sorts of subsidies, whet-
hercapital or revenue in nature, have be-
en brought within the ambit of term in-
come and made taxable, even though the
apex court had held capital subsidy as
non-taxable.

S1I said that the government's amend-
ment seeks to tax a capital receipt as *in-
come” which is constitutionally imper-
missible.

Datar asserted that the inclusion of
subsidies and other things in the defini-
tion of income has unintended retro-
spective application, since at the time of
introduction of the scheme by the Maha-
rashtra government, the same was not
there in the tax law.

Having qualified as ultra mega project
under the state scheme, S11 had made ca-
pital investment of more than Rsl,500
crore. The company's operative period
for availing the deductions was from Ja-
nuary 1, 2015 to March 31, 2045. Post app-
roval by the state government, SII clai-
med that it was entitled to total benefits

t L. —

TAX AXE
Slisaid that the
69 government's
amendment seeks
totax a capital receiptas “in-
come” which s constitutio-

nally impermissible

of 75% of the eligible investment.

Howetver, the Income Tax Act was amen-
ded in 2015 and sub-clause (xviii) to Sec-
tion 2(24) was inserted by the Finance Act,
2015 with effect from April 1, 2016. The sub-
clause, however, excluded subsidies,
grants or reimbursements which were ta-
ken into account to determine the actual
costof an asset interms of Explanation 10
toclause (1) toSection 43. This reduced the
actual costand, thereby reduced the guan-
tum of depreciation.

SII's case is that waiver or concessions
were not excluded under Section 43, that
aregranted either by the Central govern-
ment or by the state governments. There-
fore, not only will the refund of sales tax
be liable to tax as income, but even the
electricity duty exemption and the 50%
exemption from payment of stamp duty
were also to be treated as income.

This amendment was challenged by S11
in the Bombay High Court, which on De-
cember 4 rejected its challenge, holding
that the amendment was a perfect ex-
ample of alegislative endeavour to align
the definition of “income” with the eval-
ving economic landsecapes and judicial
precedent of it being an inclusive and
elastic term.

Ampin Energy Secures <292 Crore
from Swiss Firm ResponsAbility

Kalpana.Pathaki@timesgroup.com

Mumbai: Renewable energy company
Ampin Energy Transition, formerly
AmpEnergyIndia, hasraised $35million
(about ¥292 crore) from ResponsAbility
[nvestments AG. a Swiss impact asset
manager specialising in private market
investments.

Ampin will use the funds to implement
various projects under its special purpo-
sevehicles, mainly incommercial and in-
dustrial (C&I) solar across sectors in In-
dia. This includes manufacturing, auto
and auto ancillary, pharma, healthcare,

hospitals, FMCG, and data centres.

The company plans toexpand its opera-
ting capacity to 10 gigawatt peak (GWp)
by 2030 and drive renewable energy
transition by contributing to India’s re-
newable energy goal of 500 GW of rene-
wable energy installed capacity GWp re-
fers to direct current (DC) capacity of a
solar PV module at maximum output un-
der standard test conditions.

“This investment will fuel our mission
to become the leaders in driving the re-
newable energy transition for commer-
cial and industrial customers,” said Pi-
nakiBhattacharyyva, MD and CEQ, Am-
pin Energy Transition.
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Mahadev Scam: Accused Firm had

Share Purchase

Rashmi.Rajput@timesgroup.com

Mumbai: The Enforcement Directora-
te’s(ED) investigation into the multi-cro-
re Mahadev illegal betting application
scam has revealed that one of the accu-
sed firms, Ability Games Ltd, entered in-
to a share purchase agreement with Del-
ta Corp — a listed company engaged in
the casino gaming industry in India, to
sell its Nepal-based casino business, co-
urt documents reviewed by ET states.

In 2023, Delta Corp and its twosubsidia-
ry companies received show cause noti-
ces from the Directorate General of GST
Intelligence { DGG1), Hyderabad, for alle-
ged short payment of Goods and Services
Tax (GST) aggregating to ¥16,622.9 crore

for the period July 1,

Ability Games, 2017, to March 31,
ownedbyaccused 2022,

Suraj Chokhani, Ability Games, ow-
wasoneofthe16 ned by accused Suraj
entities used by Chokhani, was one
the accusedin of thel6entitiesused
layering and by Mahadev in laye-
concealingecrime  ring and concealing
proceeds crime proceeds gene-
generated via rated through illegal
illegal bettingops  betting operations,

The probe by ED
has pegged the proceeds of crime genera-
ted through illegal betting operations of
Skyexchange, an entity linked to Maha-
dev Online Book scam between Septem-
ber 2020 and February 2024 at 3,916 crore
approximately. Additionally, the other
linked entity Lo-

Pact with Delta

chargesheet, has elaborated on the deal
with Ability Games. Delta Corp wanted
to sell 100% of its casino business in Ne-
pal, which was invested through its whol-
lv-owned subsidiary, Caravella Enterta-
inment. Chokhani's Ability Games was
supposed to buy 65% shares of Caravella
Entertainment while the balance 35%
were o be bought by Ashtek Consultan-
cy, promoter by Ajit Mittal. That, it was
agreed that T10 crore will be paid in cash
over and above T80 crore, which was the
enterprise value of Caravella Entertain-
ment,” the statement reviewed by ET re-
ads.

An email sent to Delta Corp remained
unanswered until press time.

Earlier this year, the agency had frozen
shares worth 1,100 crore held in demat
accounts linked to the accused in the ca-
se. The ED suspects most of these stocks
were small and mid-cap stocks.

ED’s findings come at a time when Sebi
chief Madhabi Puri Buch hasraised con-
cernsover stretched valuations of small-
and mid-cap stocks, which are generally
favoured by retail investors and have
continued to enjoy their patronage thro-
ugh monthly purchase mandates to mu-
tual funds built around such investment

The third supplementary chargesheet
has beenfiled against 23, including 14 en-
tities which are suspected to be conduits
used to invest in the share market.
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Relaxation from Model Code of Conduct of Parliamentary
Election 2024, for the issuance of Tender imvitation and its Award,
Disposal, Agreement and Execution of the Works has been granted by
Secretaniat of Election Commussion of India, Nirvachan Sadan,
Ashoka Road, New Delhi-110001, vide letter no. 437/6/ES-1/JKD-
HP/2024 dt 19.04.2024 which has been communicated by Engineer in
Chief, RCD, Jharkhand. Ranchi wvide letter no. RCDV06-Vividh-
22/2024 ( Ansh-1) 1984({SYWE d102.05.2024.
PR.NO.324449 Road(24-25):0 T T e, oo wvss, e |

tender will be accepted. Pleasa read the
fender documant uploaded in the document
section for details. Tender Notice No.. G-
SRC-MCC-Ryd, Dated: 03.05.2024. Nama

of the work: Machanized coach cleaning
for all trains mainizined at Reception yard,
coaching depot Santragachi for a period
af 02 vears. Tender Value:
T16,03,55,433.06 (Including GST). EMD:
T 8.51.800. Closing date of tender:
27052024 at 15.00 hrs. Cost of tender
document; 10,000 (non-refundable).
{PR-111)

Jharkhand Bijli Vitran Nigam Limited
(CIN : U40108JH20135GC001702)
Regd. Office : Engineering Building, H.E.C., Dhurwa. Ranchi-834004,
Telephone -0651-2400799 & Fax : 0651-2400799

https://www.jbynl.co.in Email- itcelljpvni@gmail.com

from NABL Accredited Third Party Agency

__Calendarof Events :
Last Date / Time for receipt of bids{online)

Il | Last Date / Time for receipt of offline documents in office of GM({IT)

|
23.05.2024 at 15:00Hrs |
73.05.2024 upto 15:30Hrs |

il

Date and Time for Opening of Technical bid

Save Energy, Save Nation for Better tomorrow

PR 324467 Jharkhand Bijlee Vitran Nigam Ltd(24-25)#D

PR No. 321783

24.05.2024 at 17:00 EIr::_

The tender documents with detailed conditions can be obtained through web site hitp:/
jharkhandtenders.gov.in and should upload all relevant documents as mentioned in the tender document
only through online e-tender portal/website http://jharkhandtenders. gov.in

Sd/-
General Manager (1)
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Dealers Can
Claim ITCon
Demo Cars: AAR

New Delhi: Regis-

tered automobile

dealers can claim

input tax credit
(I'TC)Yon carsthat are used for
demonstration to potential
customers, commonly
known as democars, the West
Bengal bench of the GST Aut-
hority for Advance Ruling
(AAR) has ruled.

Landmark Cars East Pvt
Ltd, an authorised agent of
Mercedes Beng, had filed an
application beforethebench
seeking a ruling on various
taxation aspect of demo car.

"The applicant is entitled to
claim input tax credit charged
and paid on inward supply of
car which are used for de
monstration purpose and supp-
lied further after a specified ti-
me period,” the AAR said.

This ruling was in response
to a question on whether the
applicant is entitled to claim
ITC charged and paid on in-
ward supply of car from Mer-
cedes Benz India that are
used for demonstration pur-
pose to the potential custo-
mer interested in buying
Mercedes Benz Car, —PTI1
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Economy: Macro, Micro & More

Pvt Sector’s Share
in Investment at
Lowest Level in
4YearsinFY23

Our Bureau

New Delhi: The private sec-
tor’s share in investment de-
clined to its lowest level infour
vearsin FY23, according toda-
ta released by the government
Mondayw

The share of private non-fi-
nancial corporations in gross
fixed capital formation, a
proxy for investment, dipped
to its lowest level of 36.2% in
FY23 compared with 36.3% in
the previous fiscal, as per the
latest National Accounts Sta-
tistics.

Meanwhile, the government
share in real terms went up to
13% inFY23from12% in FY22.

“States share may have in-
creased more, as they stepped
up investments in FY23,"” said
Paras Jasrai, senior analyst,
India Ratings and Research.

Public non-financial corpo-
rations or public sector com-
panies were the worst per-
formers as their share in in-
vestment declined to%.4% , the
lowest level in 12 years.

The share of households in
investment declined to 40.5%
in FY23 from 41.4% in FYZ22.
Jasrai notes that there is like-
1y to be a marginal increase in
the share of households in
FY24. A sectoral comparison
shows that the share of real
estate, ownership of dwell-
ing and professional servic-
es, hotels and restaurants
and public administration
and defence increased in
FY23. Real estate accounts
for a fifth of the total invest-
ment by the country in real
terms, followed by manufac-
turing which accounts for
nearly 16% share. The share
of publicadministrationand
defence was nearly 10% in
FY23 compared with 91% a
vearearlier Communication
& services related to broad-
casting witnessed their
share increase to 4.9% from
4.4% earlier, whereas the
share of construction de-
clined as the investment in
the sector shrunk.

ON THE RISE

The gross fixed capital for-
mation rose 6.6% in FY23,
easing from 17.5% in the pre-
vious vear. Investment is the
primary driver of growth in
FY¥Y24 and is likely to be a sig-
nificant driver in FY25. In-
vestment expanded by 10.2%
in FY24, The International
Monetary Fund, in its latest
forecast, noted that public in-
vestment will be the major
driver of growth in FY25 as
the economy expands by
6.8%.

INSOLVENCY PROCESS
KSK Mahanadi to
NCLT: Change of
Circumstances Calls
for Fresh Bidding

suryash. Kumar
@timesgroup.com

New Delhi: KSK Mahanadi Po-
wer Company through its Reso-
lution Professional’s (RP) coun-
sel informed NCLT, Hyderabad,
on Monday, that a change of cir-
cumstances warrants a fresh in-
vitation of bids under the corpo-
rate insolvency resolution pro-
cess (CIRP) for KSK Mahanadi
Power, which was admitted into
insolvency in October 2019,

One of the prospective resolu-
tion applicants (PRAs) of KSK
Mahanadi, Megha Engineering
& Infrastructures Limited had
filed a plea before NCLT ques-
tioningthe intention of RPioin-
vite fresh bids when 12 PR As ha-
ve already been shortlisted un-
der the first round of bidding.

AS PART OF REFORMS AGENDA FOR FY25...

PSBs set to Develop Road Map
for Deploying GenAl Systems

Will also look to establish Al-friendly policies & governance systems, focusing on capability development

Dheeraj.Tiwari@timesgroup.com

New Delhi: State-run banks are set to
develop a detailed strategy and road
map for deploving generative artificial
intelligence (GenAl) systems, with pi-
lot use-cases to be rolled out within this
financial vear, said people familiar with
the matter.

The lenders will also establish Al-fri-
endly policies and governance syvstems,
focusing on capability development,
they said, adding that the initiatives are
key components of the reform agenda
of the state-run banks for 2024-25,

“Banks will look to strengthen the
data governance and analvtics func-
tions to drive specialised use cases,”
said a bank executive, who did not
wish to be identified.

State Bank of India, the country's
largest bank, is already exploring bu-
il- ding its own large

=, language model to
\ leverage the data it
' possesses,  “Each
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bank will develop its own strategy
and look at collaborations. This will
be part of the vear-end assessment of
banks,” the executive said. Bankers
expect GenAl applications to play a
significant role in credit modelling,
data analytics and cybersecurity.

“Banks can use these new-age mo-
dels to develop digital marketing ca-
pabilities and tech stacks to source
business,” the executive said, adding
that other use cases include engage-
ment through social media listening
activities to track share of voice, cus-
tomer satisfaction and brand health.

“Thenew operating models can furt-
her improve operational efficiency
and the quality of back-office opera-
tions,” the executive added.

The McKinsey Global Institute esti-
mates that GenAl could add $200-340
billion in value across the global ban-
king sector annually, or 2.8-4.7% of to-
tal industry revenue, largely through
increased productivity.

Another bank executive said that
one of the cornerstones of the En-
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hanced Access and Service Excel-

Banking

BoB

lence reform version 7.0, launched exploring
last month, is the adoption of new- on GE“AI potential
age technology and other advan- ynion Bank of India developing Batis]
cedcapabilities. "Lenders willfocus g gata lake platform with P of Gen Al

on digitally-enabled new operating
models for cost optimisation and qu-
ality excellence,” he said, adding that

advanced analytics and
reporting capabilities.

@in :
EASE 7.0

the idea is to improve data guality
and governance to increase the effec-
tiveness of analyvtics use cases.
Earlier, the government had as-
ked banks to adapt to the evolving
digital landscape, seeking to ensu-
re that the integrity of domestic fi-
nancial systems remains uncoms-
promised.

Norms Eased to Draw
In More Suppliers
for Power Equipment

Coal-based Power

Generation Capacity

of India in GW 65.29
Super
critical

141.43
Sub
Critical

4.24

critical

Companies that built
'sub-critical’ units can
now participate in
'supercritical’ projects

Twesh Mishra & Shilpa Samant

New Delhi: India’s apex planning
and advisory body for the power sec-
tor has eased a key condition for pow-
er equipment supplies for public sec-
tor projects, a move that is expected
to let utilities to issue tenders allow-
ing larger private vendor participa-
tion, people familiar with the devel-
opment said.

This change was advised after some
recent tenders from companies such
as NTPC and Damodar Valley Corpo-
ration to build thermal projects un-
der engineering-procurement-con-
struction (EPC) contracts received
muted response. Some of these pro-
jects saw single bids.

The Central Electricity Authority
{CEA)has relaxed the pre-gualifica-
tion requirements, allowing compa-
nies with experience in erection of
‘sub-critical’ units to participate in
‘supercritical’ projects to encour-
age competition. Public sector un-
dertaking Bharat Heavy Electricals

Ultra Super Tendm broken

Source; Industry estimates

Pointers :
Norms relaxed for F e
more participation
Experience

Consortiums
allowed to bid

Litd and Larsen & Toubro are said to
have been among the few qualified
under the earlier regime. It is now
expected that Thermax, GE Power
as well as some other companies
will also qualify for the tenders un-
derthe relaxed qualifications. “A de-
cision to make this change was
made in April,” a senior official
aware of the move told ET. The pre-
vious condition of experience of es-
tablishing supercritical units was
limiting vendors from participa-
tion, according to two officials. The
tender for NTPC’s L600 MW Sin-
grauli-IIl thermal power station
saw justone bid and the quoted price
was “high”, said another official.
There was also only one bidder for
Damodar Valley Corporation’s
Raghunathpur Phase-II project and
the company is likely to go for a re-
bid. Retendering for the Damodar
Vallev project isexpected tobemade
under the amended condition. Pow-
er generators can decide on the
mode of tendering — split, single
EPC or package wise.

Utilities may explore addition of
consortium routes with limited
joint and several responsibilities
for the tenders, the person said.

The power ministry had held meet-
ings with stakeholders to discuss
factors leading to lukewarm re-
sponse by vendors, a person famil-
iar with the matter said.

India OKs 14k MT White Rice Exports to Mauritius

New Delhi: India on Monday permitted export of 14,000 mil-
lion tonnes of non-basmati white rice to Mauritius, the Direc-
torate General of Foreign Trade(DGFT)said in anotification.

“The export of 14,000 MT of Non-Basmati White Rice to

Mauritius has been permitted through National Cooperative Exports

Limited (NCEL),” the DGFT said.

In July 2023, the government had prohibited the export of non-basmati
white rice but it had said exports would be allowed on the basis of per-

SBI exploring building
domain-specific LLM

Reforms
Agenda
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CROSSING CAPEX TARGET FOR FY24

Central PSUs’ Buys
from GeM Rise by
36%, EXceed Target

Anuradha. Shukla
@timesgroup.com

New Delhi: India's Central Public
Sector Enterprises (CPSEs) contin-
ued to drive economic activities as
their procurement from MSMEs
was 36.34% against the mandated
25% for the Financial Year 2024.

In absolute terms the procure-
ment through Government e-mar-
ketplace (GeM) by 54 CPSEs and
five departmental arms of govern-
ment including Railways Board
and National Highways Authority
of India stood at¥2.62 lakh crore by
March 31, 2024, against 71.06 lakh
crore in the same period last year,
which helped them to push their
combined capex at all-time high of
108.54 % at 8.05 lakh crore, ET has
learnt.

“All the CPSEs have done well so
far, procurement from MSMEs are
concerned which has a multiplier
effect,” a senior official told ET,
adding that even the spending un-
der the Corporate Social Respon-
sibility was¥2.467 crorein FY 24,

The gross merchandise value of
state-run government e-market-

Over Performers
(in Z crore)
B Annual target B Final Capex

Cal31254

e 22,454
26,088

BIG INVESTMENT

The growth was
led by two large
boards includ-
ing NHAI, which invested
2.07 lakh crore, against
their annual target of
71.67 lakh crore, up
19%over previous year

place (GeM) has already touched 24
lakh crore by the end of March 31,
with the centre actively pushing
ministries to procure goods and ser-
vices through the portal.

Officials said that there was a push
in March.

“In the month of March itself the
CPSEsspent?1.22lakhcrorewhich
helped us to exceed the annual tar-
cet by ¥63,354 crore,” a senior offi-
cial told ET, adding that the mo-
mentum is expected to continue in
FY25also.

The growth was led by two large
boards including NHAI, which in-
vested ¥2.07 lakh crore, against
their annual target of 1.67 lakh
crore, up 19% against last vear.

The Railway Board invested 72.49
lakh crore against an annual target
of £2.44 lakh crore, up 32 than last
fiscal.

All petroleum CPSEs achieved or
exceeded their target mainly on ac-
count of capacity expansion and fo-
cuson green transition,

Staterunfuelretailer-cum-refiner
Indian oil Corporation achieved a
capex of T42,58]1 crore or 136% of the
FY24 target of ¥31,254 crore, fol-
lowed by ONGC, which achieved a
capex of ¥34,965 crore against the
annual target of 30,500 crore.

Power sectorenterprise NTPC has
invested 726,088 crorein FY24, 116%
of its annual target, while coal in-
dia's capex was 719,840, against an-
nual target of 16,600, up 119%.

Implementation
of GST has Helped
Poor: Sitharaman

Our Bureau

New Delhi: Finance Minister
Nirmala Sitharaman Mon-
day said as the heightened
economic activity has pushed
the Goods and Services tax
Collections to a new high of
above 72 lakh crore in March,
and implementation of GST
has helped poor as it lowered
taxes on large items and ex-
empted many essential goods
and services from tax, compa-
red to the pre-GST era.

In a post on social media por-
tal X, she said that GST ex-
emplifies cooperative federa-
lism in India, empowering
states with significant impro-
vement in their tax buoyancy
which reached to 115 from
(.72 in pre-GST era.

“GST collections crossed a
landmark of %2 lakh crore
thanks to heightened econo-
micactivity” Sitharaman said.

India’s monthly
ST collections hit
the record highest
ever in April, up

GST collections
crossed alandmark
of 22 lakh crore -
thanks to height-
ened economic
activity

T ["'"“ NIRMALA SITHARAMAN
m 'ﬁQFinanceMtniater

12.4% from a year earlier to
72.10 lakh crore, breaching the
22 lakh crore mark for the first
time. “GST lowered taxes on
many essential items compa-
red to pre-GST rates,” Sithara-
man said, adding that GST lo-
wered tax on common items
like hair oil and soaps to 18%
from 28% and electrical appli-
ances to 12% against 31.5% be-
fore. She also said that many es-
sential items and services, such
as unbranded food items, certa-
in life-saving drugs, healthcare,
education, public transport, sa-
nitary napkins, hearing aid
parts, and agricultural services
are exempted from GST, ma-
Kingit pro-poor. Her tweet came
days after Bajaj Auto Chair-
man Rajiv Bajaj attributed the
rise in pricesof two-wheelersto
‘overregulation’ of the market
and high GST on two-wheelers.
She also busted the notion that
the increase in revenue was
pocketed by the centre and ad-
ded that the
GST has im-
proved tax bu-
ovancy of sta-
tes to 1.22 (for
2018-23), a sig-
nificant 1m-
provement

from 0.72 in
pre-GST era.
“Despitecom-
pensation en-
ding, state re-
venues remain buoyvantat1.15,”
Sitharaman said. She said the
GST Council, with a 75% majo-
rity vote requirement, assigns
one-third voting power to the
Centre & two-thirds to states,
exemplifying cooperati-

vefederalism.

4# Minisiry 0 Micro, Small & Medivm Enterprises, Govi. Of India %
MSME TECHNOLOGY DEVELOPMENT CENTRE (COGH ™

A1, Indusérial .l.ri-.: Firnzahad 283203, U, P | wew. cdpiingia sed
Governmenl Cerlilicate Training on

FORM G
INVITATION FOR EXPRESSION OF INTEREST (“EOI”) FOR
GVK GAUTAMI POWER LIMITED
ENGAGED IN PRODUCTION, COLLECTION AND DISTRIBUTION OF

ELECTRICITY AT KAKINADA DIST, ANDHRA PRADESH
(Under sub-regulation (1) of regulation 36A of the Insolvency and
Bankruptcy Board of India {Insolvency Resolution Process for

Corporate Persons) Regulations, 2016)

RELEVANT PARTICULARS

1, | Name of the corporate debtor along
with PAN & CIN/ LLP No,

GVK Gautami Power Limited
PAM: ABACGTETI2D
CIM: 4002TE 1596 PLCD24587T0

2, | Address of the ragistered office

Plat # 10, Paigah Colony, Phase-l, Sardar Patel
Road, Secunderabad, Hyderabad, Telangana-
500003

3. | UKL of websita

Mo wabsite of GVE Gautami Power Limited

4, | Detaits of place where majority of fixed
assels are located

Salient features: Well preserved and
maintained plant.

Plant location- DA, Peddapuram_ Samalkot,
Kakinada Dist. Andhra Pradesh-533440.

Land approx. 280.378 acres comprises of
main Plant Land, Colony adjacent to Main
Plant, Pump House (8 kms from Main plant),
Land besides ADB Road and truncated by
land acquisition (3 kms away from Main
Land).

3, |Installed capacty of main products!
skt

1. TURBINES:

a. Two Gas Turbine Mo. 11 & 12 [OEM-
ALSTOM; Model- GT13E2 Duel Fuel (MXL))-
Installad capacity of Station: 152.42 MW each,
b. Steam Turbine- [OEM- ALSTOM POWER,
Model- VLA HDCO80-120/G120-ZLN-ND
JIAS-ATG (Tripée Pressurae)- Installed capacity
of Station: 166.6 MW

Total plant capacity: 471.44 MW

Maximum load reached: 465.8 MW

Actual capacity as per last Performance
Assassment Test= 468.57 MW

The plants are being maintained and are in
good condithon.

2. HEAT RECOVERY STEAM GENERATOR
(HRSG)

|t has thres pressure levels: HP {High pressure),
[P intermediate prassura), LP (low pressure)

a. Steam Flow: HPIPILP:36.894M11.072/9.705
kg'sec

b. Steam Prassura; HP/IP/LP:86.4/24.714 85
bar

c. Sleam Temperature; HP/IPLP: 508.2/
a05.9/153.3

3. SPARE PARTS (MOSTLY IN GOOD &
PACKED CONDITION)

6. | Quantity and value of main producis!
services sold in tastfinancial year

NIL (No products were sold during the last
financial yearas GVK Gautami Power Plant has
nol been in operation since May Z015).
Howavir, plant is baing duly maintained.

Last production in FY 2015: 107.3428 MU

7. | Number of employees! workmen

On Payrofl: 8
On Contractual basis: 46 for Housekeaping (for
maintenance, Graenbadt & sacurity of plant)

8, | Further details including last available
financial statements (with schedules) af
two years, lists of creditors are available
alURL:

http:lfarck.in, under the case list
‘GVK GAUTAMI POWER LIMITED"

9, | Eligibility for resalution applicants under
section 25(2)(h) of the Code is available
atURL:

Minimum Eligibility Criteria for resolution
applicants (Sengly, Jointly or in consortium) 1o
approach the Resolution Professional ("RP7)
with Resolution Plan; -

 For Body Corporates and Individusls/Other
Persons: Minimum Net worth of INR 10 crores

The RP argued mission granted to other countries to meet their food security needs and and above supported by Documentary

' that since KSK Ma- based on requests from those countries. —Our Bureau DIGITAL MARKETING & E-COMMERCE Eg{enﬂ&ﬁﬁﬁmﬁﬂﬂ in Annexure B of Detadled
& hanadi would now T R R T T T T TR T M « For Financial Entities including
be  undergoing Course Duration (N INE) o= 19 1 & 12 May 2uai ARCS*/NBFCsIAIFs: Minimum Assets under

POSTGRADUATE INSTITUTE OF MEDICAL 3 Days Time : G:00 PM ta 8:30 PM
Caurse Cantant: Infrn b Diglal Maneling, How Bo Host 2 Welste, Googe My
Businezs, Blogoing, Google Araklics, Findisg your targel market and
Segmentation, Competifion analysis, letegration of CRM in Marketing. Socid and above supported by Documentary
Mexia Markeling, Podgast, Business Nelworking on Social Media, SE0, 5™, Evidence as specified in Annexure B of Detailad
Getting Foued in Search Resall, Direct Selng Took, e, How o Selu your s ECI.

CIRP as a separate
entity, the changed circumstan-
cerequires a fresh round of bid-
ding. The RP also said that the

Rail Freight Grows 1.4% in April
New Delhi: The railways has loaded 128.29 MT
freight during April 2024. This is 1.46% higher

Management of Funds Deployed o Commilted
funds availabie for investmentof INR 100 crores

EDUCATION & RESEARCH CHANDIGARH
CORRIGENDUM

Rel ;: Global Tender Enguiry Nofice No. PHEPPZ3-24/0/T%
Following changes are mude:-

commitiee of creditors (CoC) thanthe 126.45 MT freight loadine for Aoril 2023 Sr Equpment’  [Onginal Bid| Revised Bid [Onginal Bidl Revised Bid | Deptt Drect Seffng Business, Facebook Marketieg, Cestomer acqeisition and Lead P AT
and eight out of Twelve PRAs : ; : : gh 5 P ' No |  liem Name | submission | Submission | Opening Opening Name neneraton, How to Get Freelancing Projects. More ARCS participation Is subject 1o the rules and
' Pk ‘ With this, the national transporter has clocked the Dute Dhate Diate Date Trining is useful for Jobs, Professionals & Business Growth regulations of Reserve Bank of India
have approved fresh l:_nr:ldlng. : _ _ . o PPRREEEYTTTN (5iuy materialin st cogy shall be provided) # In the event of a consorium between
Lastmonth, the National Com- 55thstraight month of highest ever freight 10| e Smer | 96:05.2024 | 6.06.2024 | 07.05.2024 7062024 [ o0 FEE PAYMENT ONLY IN MSME TDC CDGI ACCOUNT applicants belanging 1o aforsmentioned two
pany Law Tribunal (NCLT" Lif- classes having different eligibility criteria, the

Coordinator: 8603769900, 98185 28498
Governmant of India cortificate will be awarded

loading, beginning October 2020. Our Bureau eligibifity would be calcutated in proportion 1o

All other detuils shall remain the same,

Frofessor ln-{'hur_gt' (EP)

ted a stay on the CIRP of KSK

A . tvair shara in the consortium.
Mahanadi as the CoC had voted For More Details & Documants, kindly scan the
in favour of KSK Mahanadi’s QR Code below or further information may be
bidding on a standalone basis e\ NV WIS SIEe A N4 WY CORRIGENDUM ’I.r Egh'tt B E-malfat, gyksautamtibe
rather than combining it with man.com.
A SR. NAME OF WEBSITE OF THE BOARD NODAL OFFICER/CONTACT : .
othertwoentitiesof KSK Maha- No. | BOARD CORP./AUTH OLD REFERENCE/NIT NO. _ NATURE OF CORRIGENDUM CORP./AUTH DETAILS/EMAIL 10. | Last date for receipt of expression of | £2.05.2024 {Mandafory-Through emai)
H 5 e ey, g e = i -—— - - - e - — - - —_— - - - —— e - - — - - - - - - ——y - - - o — - - - — . o r. 23D52u24 tﬂnmnah ".I phhlslcal m EI H-IE
nadialsoundergoing CIRP hiEnt (NIT NO. 402/BID NO. 755/PRDj2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF /M 01722570431 intarest el
The twoentities were KSK Ma- ‘ ) SHNE L0 DMVEOF CIENING e in00n o FRRCERIEATH 78.05.2024
i f 1 11. | Date of issue of provisional list of [ <=9
E?;]adl' E;EEE mﬁ? ,E-ai?gal;h T {NIT NO. 403/BID NO. 756/PAD/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF TR 01722570431 prospeciive resalution applicants
SARER AN (UL, utl €8 Etl ‘1{’12;1 2 2024) CLOSING : 22.05,2024 DATE OF OPENING : 24.05,2024 FANLARRI S0 cepdc@uhbyn.org.in 12. [ Last date for subrmission of objections 1o | 03.06.2024
neering’s counsel conten ; e
.o . e |list
that the RP has failed to provide (NIT NO. 410/BID NO. 763/P&D/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF 01722570431 e ; :
any reason for inviting fresh 3 VN 2024) CLOSING : 22.05.2024 DATE OF OPENING : 24.05.2024 NN RIS cepde@uhbyn.arg.in 1. DE"EI f:j*ﬂ;?“'} “”"11:‘ st of prospective | 09.06.2024
e i =[] EEQIEEI'I
bid r and the tribunal has | T S TN TRRITT AN ST TNPTI KT R e A S P PR TSP S S ST S ESIEY S S PE ST RS TUEF TR VIEUTNTPR | bt o : :
mtna‘ fl" I % E.' Ia'-"_-. UHBVYN {NIT MO, 411/BID NO, 764/P&D/2023- | EXTENTION OF CLOSING AND OPENIMNG DATE OF BID. DATE OF | S 2 01722570431 14. |Date of issue of information |06.06.2024
Eg:f; ?urréi{sﬁﬁgr?ﬂiﬁ d“g:%;f’; 4 2024) CLOSING : 22.05.2024 DATE OF OPENING : 24.05.2024 et cepde@uhbvn.org.in memurmd;m. evah.:a!im matrix and
g ¢ = | L _ e - request for resolubion plans lo
ding. T (NIT NO. 412/BID NO. 765/P&D/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF e 01722570431 prospective resolution applicants
Prominent power companies 5 2024) CLOSING : 22.05.2024 DATE OF OPENING : 24.05.2024 didichalidinl b cepde@uhbvn,arg.in 15. | Last date for submission of resciution | 18.07.2024 (Mandatory-Through emall)
such as Adani Power, Jindal Po- - T | : _ . s 5 plans 08.07.2024 (Onginal in physical form at the
werand Vedanta Ltd have alrea- . UHBVN (T ML A E’?D::’i et B sty T e -:-:::I:{: @ffﬁgf:ilm . "'E’:E “f::ﬂﬁm H
dy submitted their bids in the o et g 16. | Process emall id 1o submit Expression of | gvkgautami.ibe@gmail.com
first round, added the counsel. T (NIT NO. 414/BID NO. 767/P&D/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF i B 01722570431 Ll : :
The Tribunal remarked, 7 2024) CLOSING : 22.05.2024 DATE OF OPENING ! 24.05.2024 : 9. cepde@uhbvn.org.in E;':;P?ﬁ-?aﬂh:d Mﬁﬁ:“ m;’::“r L"Tﬂ
“They can only interfere with | Reg. No.: IBBIIRA-0D11P-POD11212017-2018/10219
N e i L (NIT NO. 415/BID NO. 768/PRD/2023- | EXTENTION OF CLOSING AND OPENING DATE OF BID. DATE OF 01722570431 _
CoC’s decision on the touchsto- 8 bkl 2024) CLOSING : 22.05.2024 DATE OF OPENING : 24.05.2024 ok v i cepde@uhbvn.org.in For More Details & 13 E1FY B T 0P S
i e - £8U - £ kb Address; 409, Ansal Bhawan, 16 K.G, Marg,
IFI: r?ri; ;ipr iclousness and arbit k;m Cannaught Place, New Deihi - 110001
FOR FURTHER INFORMATION KINDLY VISIT : www.haryanaeprocurement.gov.in or www.etenders.hry.nic.in  ro 26247 QR Code below b b bt
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Neo-Orientalism and
Its Discontents

Rightly calling out Occidental double standards

Orientalism is alive and kicking. This was one of the key
takeaways from S Jaishankar’s interaction with this pa-
per last week, where he also reminded us that tackling
neo-Orientalism isn’t about India getting prickly, but the
need for the world to engage with, and understand, Indi-
a’'s PoV. This applies for the world, but clarity must begin
at home. Which it has. The foreign minister’s take on a
post-Western monopolistic narrative was an argument
for India’s own voice to be heard —no longer via ventrilo-
quists — by world powers, which themselves have chang-
ed in the post-Cold War landscape. Jaishankar called out
something that was known, but spoken only sotto voce
earlier—that ‘there are self-proclaimed people with diffe-
rent interests’ and what the West preaches, practises, its
agenda, its objectivity ‘or lack of it’ must be factored in.

Gone are the days when a handful of countries emer-
oing victorious out of a world war fog
defined what was geopolitically and
geoculturally kosher and what wasn't.
The multipolar world that India advo-
cates isn’t the 19th-century version of
ceaseless geopolitical competition,
but one in which countries like itself
are not just seen but also heard. Neit-
her does India share China’s hegemonic world view whe-
re anti-Westernism is a neurosis suited up as foreign poli-
cy. India is the world’s fifth-largest economy, home to a
sixth of humanity’s population. It is also a microcosm of
aworld encompassingbothrich G7 countriesas well asle-
ast developed nations. This gives India the moral (read:
political) heft and prerogative to push back against doub-
le standards — whether as depicted by sections of Wes-
ternmediaorvoicesrepresenting states. What'ssaucefor
the Western goose should be sauce for the Indian gander.

There is much to be said for Mary Lathrap’s call to ‘jud-
ge softly’, and to ‘walk a mile in his moccasins/ Before
you abuse, criticise and accuse’. But it is also important
to come across as not being hypersensitive to critigue.
Mature democracies respond with reasoned argument,
not infits of piguesor knee-jerk sulks.

Look a GIFT IFSC
Horse in the Mouth

The move to allow non-bank FPIs domiciled in GIFT IFSC to
issue offshore derivative instruments (ODIs) is expected to
cash inonthesurge in investments after they were introduced
last vear. Till now, the facility in Gujarat was restricted to
banks domiciled in IFSC, and the interest in ODIs among non-
resident investors (NRIs) togain exposure toIndian securities
is strong. These instruments also provide issuing FPIs a hed-
gingtool, which enhances their appeal. ODIs, or P-notes, were
once the dominant channel for routing overseas investments
into Indian markets. But they have lost their lustre after dis-
closure rules were tightened. ODIs, however, retain a draw
among investors seeking confidentiality.

Alongside easing of ODI issuance in
W 1I'SC, there is a need to address tax treat-

| ment of these instruments. They become
' evenmoreappealing to NRIs if capital ga-
ins are exempted on their transfer. Inco-
me from ODIs issued by banks domiciled
in IFSC carry this exemption. The main
attraction for NRIs of ODIs issued by
IFSC entities is certainty under Indian tax law, instead of reli-
ance on treaty benefits. Tax benefits can be denied on issue of
beneficial ownership for ODIs issued abroad. Treaty abuse
conditionsdon’t apply to ODIs issued in IFSC.

This should make for a compelling case to investors seeking
confidentiality, certainty and, of course, post-tax returns. The
regulatory structure isbuilt to favour IFSC as a gateway for ca-
pital to India. Aside from policy support, IFSC must build a
full suite of financial services offerings to be able to take on ol-
der, more established, financial centres to become a signifi-
cant node for routing capital. Phased policy reduction should
increase the level of engagement NRIs will seek from IFSC.

ME JUST IN JEST

More than anyone else, we are most
(over)familiar with our politicians mugs

N ew Gods of Our
Calendar Art

Politicians in Indiaare quite divine. Wemean that literally,
notinaqualitative sense. For, truer than the unverified ‘fact’
that god created humans in his/her own image is the veri-
fied fact that humans create their god(s) in their own ima-
oe(s), And if there be any doubt who is top in the image sta-
kes, with their visages visible from every nook, cranny and
granny’'s window, it has to be our politicians. Billboards,
newspapers, rolling scrolls at the bottom, top, corners of
our TV/online feed, adverts, notices, news — a politician
oradozen will be staring at you every day.

There isa hierarchy of plenitude. The Great Leaders® ma-
kemaximised appearances, mostly by their own, or, on ma-
ny otheroccasions, with other deities. This hbombardment of
countenancesof bhagwansanddevas/devis(thereisahie-
rarchical difference)makesus, owners of functioningpairs
of eyes, much morefamiliar with these mugs —smiling, st-
ern, smilingly stern or sternly smiling —than those of our
partnersorfamily This is the new secularised calendar art,
the new Ravi Varma lithos, the new pantheon of mytholo-
gy that India has built over time giving politicians, above
everyone else, movie stars included, the visibility that was
once only given to gods and sub-gods. And yvou know what
they say about familiarity breeding. .. instant recognition.

I STATE OF PLAVY/! ] Fissures have appeared in the ‘coalition of democracies’ to counter China

XiJi lnpmg Among Plgeons

" | w.:ll he global democracy combi-
I nemeant tocounter Chinais
‘ under stress, allowing Be-

) | iliing the space to leverage

' differences to its advantage.
It's a ‘watch out’ moment for big demo-
cracieslike Indiaand the US, which, in
thelr election yvear, are faced with a he-
ated domestic political environment
that only adds to the complication.

The problem stems from within the
loosely-termed ‘coalition of democra-
cies' that has taken shape over the past
S-6yearstowork at waystoderisk from
China. The agenda, by now, is also qui-
te elaborate— from building alternate
supply chains and curbing China’s ac-
cess to critical technology, to defence
collaborations and exploring new geo-
political and economic arrangements.

So, where's the challenge? Mostly
within, and among, democratic na-
tions, which can be broadly understo-
od across three parameters:

@ Adjustment 1ssues between West
ern liberal democracies and other de-
moecracies,

@ Mutual suspicion among liberal de-
mocracies.

® Economic pressures arising from
the reset with China.

This political collaboration rested
ona broader conception of democracy,
not just limited to the Western liberal
frame. Toquiteanextent, thisrequired
Western democracies to adjust their
outlook, given the nature of threat at
hand. And this happened as the US bu-
ilt on the Quad, included India, and

made a broader outreach

China has used this
opportunity to try and
play itself back

in Eurape, with Xi
currently visiting
France, and then
Serbia and Hungary
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Chairman Meow shaking things up

across smaller democracies in the In-
do-Pacific.

The challenge always was how toba-
lance these strategically vital rela-
tionships — founded as a response to
new geopolitical realities — with pres-
sure groups within liberal democraci-
es, That has proved difficult as some
key decisions the US took betrayed a
compromise somewhere,

For instance, the Biden administra-
tion took a call ona condition-less with-
drawal from Afghanistan, which resul-
ted in Taliban usurping power This
was confirmed by then-US special re-
presentative on Afghanistan reconeili-
ation Zalmay Khalilzad, who struck
the deal with Taliban, in his interview
to the House Forelgn Affairs Commit-
tee inquiring into US withdrawal.

This had a debilitating impact on
the fledgling but democraticallv-elec-
ted government in Kabul. “The US
withdrawal had a psychological im-
pact and negatively affected the relati-
ve balance of power for the govern-
ment,” he conceded.

This was not the best signal to wea-
ker democracies in the region, which

was further complicated by the shadow
games played in Pakistan. Eventually,
Imran Khan was jailed, and the Sharif
brothers found themselves in favour;

In Bangladesh, the yardstick was
different. Despite Indian advice, the
US, echoing Pakistani lobby groups in

Washington, questioned the legitima-
cy of recent Bangladesh polls that saw
Sheikh Hasina return to power, As a
result, Beijing waded into troubled wa-
ters and invited her to visit China. She
is considering the request seriously
and mav make a stopover in Delhi.

The fact is, weakening India’s hand
in South Asia is not in US interest. In
some cases, it ends up helping China.
Inother words, the old idea of selective
application of the liberal democratic
frame disregarding interests of non-
Western democracies may notonly sit
oddly with new realities, but could also
prove counterproductive,

The second parameter of mutual
suspicion among lberal democracies
is best demonstrated in Europe. Here,
a challenge is arising out of the big
churn in US domestic politics, which
hasforced the major powers in the con-

tinent toset aside big defence and secu-
rity budgets, particularly in the light
of the Russia-Ukraine war.

According to the 2024 IMF World
Economic Outlook, France, Germany
and [taly are staring at less than 1% re-
al GDP growth. This is not helped by
the perception that the US has, in fact,
gained from big gas deals with Europe
as an alternative to Russia, as well as
from a phenomenal increase in defen-
ce sales, The mutual suspicion has en-
tered a realm of uncertainty amid pro-
spects of asecond Trump presidency.

China has used this opportunity to
try and play itself back in Europe. Xi.Jin-
pingiscurrently on hisfirst tripto Euro-
pe in five vears, visiting France, Serbia
and Hungarv He hopes to navigate the
maost difficult obstruction — the EU it-
self — in these conversations. In Buda-
pest, Xi will show solidarity with Hung-
arian president Viktor Orban, whose
‘Eastern Opening’ strategy envisages
oreater cooperation with Beijing.

Thethird point on economic pressu-
re is an interconnected one, visible in
the reach-out from Germany; Italy and
the Netherlands to China. Olaf Scholz
was in Beijing recently. And while Ita-
Iy has pulled out of the Belt and Road
Initiative (BRI) last November; plans
are afoot for big-ticket visits.

The Netherlands, home to MNC
ASML, which has a virtual monopoly
over advanced microchips production
machines, is under economic pressure
to ease restrictions on exporting these
machines to China. Xi took this up
strongly with Dutch PM Mark Rutte
during his visit to China in March.

Interestingly, the MNetherlands is
still among the biggest importers from
China in Europe. Along with Scholz.
Rutte too, istrying to walk thefineline
between China and the US.

On abroader plane, however, what’s
clear is that what was seen as a big de-
mocracy partnership to counter Chi-
na is on somewhat shaky footing now,
largely duetoinsecurities caused from
actions among and within democraci-
es. The worry is that having waited it
out on the margins and absorbed con-
siderable pressure, China has now
shifted gears to move in on democraci-
es in doubt, if not in turmoil.

pranabdhal samaniai@timesgroup.con
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Xi Jinping went on a
trip to Paris,

To see sights and perhaps
find some .EI.IP

But the Eiffel Tower, |

Made him feel less
empowered,

For it stood firmer than
his ministerial list!

Seaweed Market

The global seaweed market tripled in the past two decades, hitting
$17 billion in 2021, representing a small but rapidly expanding
slice of the fisheries and marine resources sector. Seaweed exports
totalled about %1 billion in 2021, with a few countries controlling
the global market. Here's a list of top producers and exporters...

Top 5 seaweed” producers
Mlllinn tonnes

China S Korea
Indonesia Indonesia
S Korea Chile
Philippines China
N Korea Ireland
India, which is the main seaweed Peru
producer in South Asia, reported
. : us ‘ ' 2
production at 23,300 tonnes (live
weight) in 2020. India mainly produces Japan tll!: tﬂ bE :?_r nn:r:n bgf Ist
green seaweeds, followed by red and :
brown seaweeds. In FY 2023, India's Canada € ClUES [Dn' € sales

seaweed exports were $0.73m while
imports were higher at $2.89 million

*A versatile marine macroalgae * i
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e

Top 10 seaweed exporters

. Philippines

answer is ‘may be’.

SANJEEV RAJ JAIN

source: UNCTAD, FAD

Rohit K Singh

India’s consumer market is a thrilling

oold rush. Tech-savvy citizens with
rising incomes are snapping up the
latest gadgets and services, eager to

Don’t Fall for Al-Washing

companies slap an Al label on a product,
they justify a higher price point. Consu-
mers end up paying more for features
that might be basic orfabricated. This
financial exploitation hurts individual
wallets and creates an unfair advantage
for companies employing deceptive
marketing tactics.

Here is how an Indian consumer can
navigate this Al-washed marketplace:
P Question buzzwords Don't he
hypnotised by fancy jargon. Ask: how
does Al work in this product? What
specific problem does it solve that a

' PARANORMAL
ACTIVITY

Y Parngraphs From Fiction

companies accountable for their marke-
ting strategies.

The Fatal Eggs

embrace a smarter future. But amid the
excitement, they face a cunning bandit:
Al-washing. This deceptive marketing
ploy uses the allure of Altomislead
consumers into believing they're buy-
ing supposedly cutting-edge products
when the reality is far less glamorous.
Al-washing is aformof manipulation
in which companies misrepresent their
offerings tocapitalise on the buzz
surrounding Al. These companies often

traditional method couldn't? Look for
quantifiable benefits, not vague pro-
misesof ‘intelligence’.

P Dig deeper, compare smarter

Don't rely solely on marketing materi-

als. Delve into tech reviews, compare
brand features and seek independent

assessments of the product’s Al capabi-

lities. Look for reputable publications
and organisations known for their
unbiased evaluations.

P Spread the word Talk tofriends and Vil-hers
family about Al-washing, Share your i
research and observations. Wecan Professor Vladimir Ipatievich
collectively push back against deceptive  Persikov... He was exactly
marketing practices by promoting fifty-eight vearsold. He had a
informed consumerism. Together, we wonderful, pestle-shaped bald
can build a smarter marketplace built head with tufts of yellowish
on transparency and trust. hair sticking out at the sides,
In the US, Securities and Exchange A cleanly shaven face, a protru-
Commission chairperson Gary Gensler  dinglower lip that gave Persi-
has warned businessesagainst Alwash- ~ kov'sfacea permanently cap-
ing, or making false Al-related claims, ricious expression.
likening it to greenwashing — form of Small, old-fashioned glasses
advertisingor marketing spinthatdecep-  insilver frames on hisred
tively uses environment-friendlinessas ~ hose; small, sparklingeves;
PR —which hasbeen thetarget of regu-  tall, round-shouldered. Spoke
latory crackdowns. Combating Al- inascreeching, high-pitched,
washing requires a collaborative effort. croaking voice, and one of his
Regulatory bodies in India, like Central many eccentricities was shap-
Consumer Protection Authority ing hisright index finger into
(CCPA), can play a crucial role by: a hook and squinting when-
P Developing clear and concise guideli- ever he was speaking confi-
nes for companies using Al terminolo- dently and anthoritatively

tout buzzwords like ‘'machine learning, P Function, not fic- gy in advertising in association with And since he
‘deep learning’ or Al-powered machine’ ==& tionShifiyourfocus  regulatorybodieslike Advertising 1114711 1R+ alwaysspoke
without providing substantial evidence ) ® f d from the buzzword - Standards Council of India (ASCI). TR TITE  authoritative-
of any Al functionality / ‘Al'—toreal featu- P Implementing stricter penalties for Iy for his know-
Imagine you'resold a ‘revolutionary s 1 I resand functionali-  false advertising claims. ledge of his
Al-powered’ refrigerator that promises ties. Does the pro- P Encouraging independent testing fields of study
to optimise food storage based on your ductaddress areal and verification of products that claim was absolutely
dietary needs. However, on closer needinacon- touse Al through the Bureau of Indian phenomenal,
inspection, you discover a pre- . o venientoreffici-  Standards (BIS)and other such entities. those convers-
programmed setting masquera- ‘;i_ ' b entway?Does it The media also has a critical responsi- ing with Per-
ding as ‘intelligent technology’. This B i % offer genuine bility: e sikov would
istheessenceof Al-washing. Com- /4 " % valueforthe P Publishing investigative reports. see lhcr hook quite often.
panies exploit the publie’s current !‘J - price P Holding companies accountable for Outside hisfields— that is,
fascination with Al to inflate 'g a ¢ . point?  misleading claims. zoology, embryology, anato-
product value and dupe unsuspec- ‘5‘..- «* Priori- P Educatingconsumersabout Alwashing, — my, botany and geography -
ting consumers. 1 ‘:.f tise tan- India’s consumer market isbrimming  Professor Persikov ravely said
Here's why Indian consumers !j': gible bene-  with potential. All stakeholders —con- anything at all. Professor Per-
must be concerned: . = fits over flashy mar- sumers, regulators and media— should sikov did not read the papers
> Erosion of trust Imaginethe =$ : keting terms. work together to create a transparent or go to the theatre, and his
disappointment of buyinga ‘smart’ P Demand transpa- and thriving ecosystem. By fostering wife had left him with a tenor

washing machine that boasts Al-
powered fabric recognition, only to
find that it uses basic temperature
settings. Such misleading claims
erode trust in the ‘smart’ market
and discourage innovation, hinde-
ring the development of Alsolutions
for India.

P Premium ‘tax’ Al integration
comes with a hefty price tag. When

rency Don't be afra-
1d to engage directly
with companies. Ask
them to explain the

No boss, thisis NOT Al claimsand hold

from Zimin's Opera House in
1913, leaving him the follow-

ing note; “Your frogs make me
shudder with intolerable dis-

informed consumerism and promoting

responsible Al development, we can
ensure that the Indian gold rush ushers
in a future powered not by hype but by

v specific Alalgorithm  genuine innovation that benefits all, gust, I will be unhappy my en-
. sed and how it im- Remember, asmart consumer isthekey  tirelife because of them.’
pacts the product’s to unlocking a brilliant future.
performance, This Translated from Russian by
canexpose vague The writer is former secretary, Michael Karpelson

consumer affairs, Gol

THE SPEAKING TREE

University:
Nature Guide

SOMA CHAKRAVERTTY

Asachild, Rabindranath Tagore
found the school atmosphere cla-
ustrophobic and restrictive. His
mission was to take education be-
vond the confines of a classroom
and direct it towards personal
and intellectual developmentra-
ther than exam-oriented bookish
knowledge. To him, nature was
the most fertile ground to provide
free and fearless environment for
orowth and encourage creative
pursuits, In Santiniketan, he fou-
nd the sky unobstructed to the ver-
geof the horizon. In nature, Tago-
refound a sakha, a guiding spirit.
Proposing the name of his dream
project, Tagore said, “Visva-Bha-
ratirepresents India where she
has her wealth of mind which is
for all.’ The motto of the univer-
sity reads Yatra visam bhavat-
vekanidam — where the world
makes home ina single nest.
Hebelieved that without giving
due recognition to its cultural
heritage such as music, dance.
finer arts and folk arts, anation
lacks self-expression. Tagore
visited several countriestoraise
funds for his dream project and
talk about universal brotherhood.
On his trip to Japan, he said, ‘Ttry
to assert in my words and works
that education has its only mean-
ing and object in freedom — free-
dom from ignorance about the
law of nature, and freedom from
passion and prejudice inour
communication with the human
world.” Tagore dreamt of unity of
humanity to overcome bondage,
barrier and boundaries.

May 7ix Rabindranath Tagore'’s
birth anniversary

_Chat Room |

Today, Voteand
Elect Our Polls

The Ilnkewarm voter response
so far in the ongoing Lok Sabha
elections exposed her apathy. Is
the weather a deterrent, oris it
disillusionment with governan-
ce, scepticism towards nomine-
es/parties, orlack of faith in elec-
toral procedures such as EVMs?
Indeed, there is a pressing need
torekindle voter enthusiasm
and participation. The scorching
heat can discourage voters. espe-
cially inregions prone to extre-
me climates — leading to voter
inertiaandafeeling of disenga-
cement from the process. Even
freebies could not boost voter
morale and hot weather came as
an excuse for election boycott,

CKSUBRAMAMIAM
Navi Mumbai

Triangular Tactic
At the Roundtable

This refers to ET Roundtable, ‘In-
dia Can't, in the Name of Open
Economy, Open Up its National
Security to Work with China:
Jaishankar' (May 6). The details
of India’s evolution over the vea-
rsare inexternal affairs minis-
ter S Jaishankar’s answer to the
question on how
India’s foreign
policy has chan-
ged. Inanut-
shell, thereis

| clarity about ap-
proach, action
and caution—
apotent trio—
in Gol'sdecisions. The primacy
oiven to national interests, the
message being sent out to natio-
ns like China and the way in whi-
ch the recent standoft with the
Maldives was dealt with exemp-
lify this tri-headed approach.

KPARAMESWARAN
Coimbatore

And Words
Are Alll Have

Apropos ‘Life and Letters’ by Na-
rayani Ganesh (Speaking Tree,
May 6), there is no joy greater
than reading a book and encount-
ering anew idea orrevisitingan
existing one with fresh insight.
This elevates one’s thinking and
provides a new perspective on the
vast world, Walt Disney express-
ed it perfectly, “There is more
treasure in books than in all the
pirates’ loot on Treasure Island.”
Bookish knowledge may be suf-
ficient to navigate the world, but
is not enough. Knowledge and
wisdom are like two wingsof a
bird; if vou trim one, the bird can-
not fly Ina world where we're
numbing our intuitive minds
with smartphone scrolling, read-
ing offers a better alternative.

MRITUNJAY JHA
By email

Letters to the editor may be addressed to
editet@timesgroup.com
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Brands & Companies

SUITS &

SAYINGS

ET'sroundup of the
wackiestwhispersin
corporate corridors

A Few Issues

We heard last
week that this
all-powerful
institute is
lockedina
'\l showdown with
©@ |ndianaffiliates
of some global biggies who
allegedly bend the rules. But
turns out certain members of
the institute are alsounder the
scanner. We hear acertain
ex-bossgothitwitha¥icrore
fine by a government depart-
ment for being allegedly in-
volved inasketchy fundraising
business. And a regulator
slapped apenalty of Flcroreon
one of the membersofits
influential council for profes-
sionalmisconduct. People say
thisis just the opening act, and
everyone'sgettingready to
bring out their big guns.

Know Thy Partner!

You'd think the
coming together
of two compa-
nieswouldbean
pccasionto

i) 7. break out the

23 i bubbly - but
that's not quite how things went
down when the bosses of these
two BFSIplayersdecided to
catchupinBengaluru post the
merger. One team, comprising
mostly vegetarians and teeto-
tallers, walked into find the
othersenjoying their drinks and
non-veg starters. They refused
tojointhe tableuntil the order
was sent back and fresh vege-
tarian fare ordered. The others
obliged, but it wasn’t the great-
est start. We hear the cultural
differences between the two
organisations are now cropping
upinmany other areas as well.

Privy tothe whispers in power
corridors or juicy tips on India Inc? Do
share withusat
etsuits.sayings@gmail. com

B GCPL Posts 71.8kecr Q4
Loss on Exceptional Items

NEW DELHI Godrej Con-
sumer Products on Mon-
day reported a consoli-
dated lossofz1,893.2
crore in the fourth quarter ended
March 31, 2024, impacted by excep-
tional items related to impairment of
brand and goodwill, and loss on sale
of businessin Africa. The company
had posted a consolidated profit after
taxof #452.1crore in the same quar-
ter of the previous fiscal, Godrej
Consumer Productssaid inaregu-
latory filing. Consolidated total
revenue from operations during the
guarter under review stood at
73,3856 croreasagainst¥3,200.2
crore in the year-ago period. Inthe
fourthquarter, GCPL incurred excep-
tional itemsof22,375.65 crore,

M Arvind Q4 ProfitUp
1.3%at7104.4crore

NEW DELHI Textiles
manufacturer Arvind on
Monday reporteda 7.3%
rise inconsolidated net
profitat#104.4 crore in the fourth
guarter ended March 31, 2024. The
company had posted anet profit of
#97.3 crore in the same quarter of the
previous fiscal. Consolidated revenue
from operations during the guarter
under review stood atz2,074.5crore
asagainst1,880.8 croreinthe
corresponding period a year ago, it
added. The board has recommended a
final dividend of 23.75 per equity
share and aone-time special dividend
of z1per equity share, totalling a
dividend of 4.75 per equity share,

M CG Power Q4 Profit
Dips10% toT234 crore

NEW DELHI CG Power and
Industrial Solutionson
Monday reported 10% dip
in consolidated net profit
to¥234 crore for March guarter Fy 24,
mainly due to higher expenses. Its net
profit {from continuing operations)
was 260 crore inthe quarter ended
March 31,2023, aregulatory filing
said, Totalincomerosetoz2,239.8
crorefromz1,917 crore inthe year-
Ag0 period,

M Zee Media Corp
Terminates CEO Ojha

W NEWDELHI Zee Media
Corporation on Monday
said its CEO Abhay Ojha
has been terminated with
effect fromMay 4, 2024. Inaregu-
latory filing, the company said its
board of directors at their meeting
held on Monday has approved and
confirmed the cessation of employ-
ment of Ojha. The company, however,
did not elaborate on the reasons for
histermination.

Investment firm said to
be buying co valuing it at
T7K crore from owner
Apax, inclusive of debt

Our Bureau

Mumbai: Global investment firm
KKR trumped a consortium of Indi-
a's Mankind Pharma and ChrvsCa-
pital toacquire Healthium Medtech,
India's leading surgical sutures ma-
ker, from current owner Apax Part-
ners. A formal announcement was
made Monday morning. KKR and
Apax did not disclose financial deta-
ils of the transaction. People aware
of thedeal said KKR valued the com-
pany, formerly known as Sutures In-
dia, at 7,000 crore, inclusive of debt.

The acquisition will be made thro-

ugh a special purpose vehicle with
KER-managed funds taking a cont-
rolling interest in Healthium group,
including Healthinm.

KKR beat the consortium of Man-
kind Pharma-ChrysCapital in the
final stages of the hotly contested
auction. Other contenders Novo
Holdings, the controlling share-
holder in Danish drug major Novo
Nordisk,and EQT did noteventual-
ly bid, ET reported on Saturday:

Apaxowned 99.8% of the compa-
ny, with the rest held by Anish
Bafna. managing director of He-
althium Medtech. The company
is the fourth-largest surgical su-
ture manufacturer globally and
has a market share of about 18%
in India. Batna will continue to
runthecompany under KKR, said
the people cited above.

“Healthium hasestablished itself
as a leading homegrown producer
of medical devices with a strong
track record of delivering quality

Perfect Sti

SUTURES INDIA
(NOW HEALTHIUM) -
- | 2009 | | 2012 | | 2013 |
Setup in 1992 Evolvence |CX Partners |TPG Growth
India Life acquired acquired a 23%
HAS KEY Sciences  |a37% stake from CX
PRODUCT AREAS invested | stake in Partners and the
© Advanced 35arin Sutures for | firm's promoters
SUrgery Sutures 200 cr for 7145 ¢cr
© Arthroscopy [ESIEN Apax acquired stake from TPG £ ¥,
© Urology Growth, CX Partners, and founding & ¥
© Woond care shareholders for about 71,950 o

products and a wide distribution
network both in Indiaand globally.
We look forward to accelerate its
growth in this fast-growing sector
and further scale its global busi-
ness through organic and inorga-
nic growth strategies,” said Aks-

DEMERGER OF HOTELS BUSINESS

BAT Unlikely to Bat on the
Board of I'T(C’s Hotels Biz

ITC's largest shareholder
said to be not interested
In the business; may sell
stake once listing is done

Writankar.Mukherjee
@timesgroup.com

Kolkata: ITC’s soon-to-be-demer-
ged hotel business won't have any
board representation of its largest
shareholder, BAT, according to the
company’s demerger document
sent to shareholders. An industry
executive aware of the plans said
this indicates BAT doesn’t have any
interest in hotel business and may
sell its stake In ITC Hotels after com-
pany gets listed in 4-6 months.

BAT will directly own 15.32% in
ITC Hotels as foreign direct invest-
ment, making it the largest public
shareholder after ITC's promoter
holding of 39.93%, showed the do-
cument released on Friday.

BAT chief executive Tadeu Mar-
roco said last December that ITC's
hotel business is not an area of in-
terest for the British tobaceo ma-
ker. The document showed BAT
had voted in favour of the demer-
oot Aven after selling itsentire sta-
ke, BAT will continue to have some
indirect interest in the company
viaITC'sholding in hotel company;

The board of ITC has two repre-
sentatives of BAT — Sunil Panray
and Atul Singh. This March, BAT

Making
an Exit
Plan
BAT|

Indirect interest in
co via ITCs stake
in ITC Hotels

ITC Ltd Board

Two representatives
from BAT: Sunil
Panray & Atul Singh

sold a 3.5% stake in
ITC for 16,690 crore
in a block deal to in-
stitutional investors,
paring its holding to
25.51%.
As per the document,

the proposed board of ITC
Hotels will include ITC cha-

irman Sanjiv Puri who will beco-
me chairman and non-executive
director of the new entity. Three
more senior executives of I'TC will
alsojoin board as non-executive di-
rectors — Anil Chadha, chief ex-

ecutive of hospitali-

tv business; Supra-
tim Dutta, executive
director and chief fi-
nancial officer; and
company secretary
REK Singhi. PR Ra-
mesh, who served as a partner at
Deloitte Haskins & Sells LLP, will
also join as non-executive director:

ITCH from ITC Lid:

Sanjiv Puri:
ITC chairman

Anil Chadha:
Chief executive,
hospitality biz
Supratim Dutta:
Executive director
& chief financial
officer

RK Singhi:
Company secretary

VIJAY P
The executive cited above

said the board of I'TC Hotels
might be expanded after its
listing. He said Puri will
continue as chairman and

Chadha might be appointed as
MD of newcompany. “Thiswill be
decided by the board of I'TC Hotels
after the listing. However, BAT is
unlikely to take a board position
thentoo,” hesaid. Postlisting, BAT
islikely toappointamerchant ban-
ker tosell its stake in ITC Hotels.

An analyst said BAT's exit from
ITC Hotels is imminent. “There are
no issues for BAT tosell stake in I'TC
Hotels as regulations in the hotel
sector are not as stringent as tobac-
co,” he said. In response to ET's que-
ries, aspokesman forITC said a mee-
ting of the company’s ordinary sha-
reholders has been convened on Ju-
ne 6 for approving the scheme of
arrangements relating to demerger
of the hotel business.

Prices of co's key raw materials may rise after
polls, but co wants to be future ready: Berry

Britannia Ready to
Lose on Margins
to Gain on Volumes

Sagar.Malviya
@timesgroup.com

Mumbai: Britannia executive
vice-chairman and managing di-
rector Varun Berry said commo-
dity prices could rise post elec-
tions especially for wheat and su-
oar, its kev raw materials, though
the company is targeting double-
digit volume growth even at the
costof slight marginerosion,

“On the commodity situation,
the crop seems to be fine as far as
wheat is concerned and the go-
vernment holding has been reaso-
nably low and there will be govern-
ment buying. Bevond the election,
it will be 3-4% inflationary,” Berry
said on an analysts’ call to discuss
quarterly earnings. “Post election
and post monsoon, [ would think
we would be aiming towards doub-
le-digit volume growth.”

The Nusli Wadia-controlled
company will also sharpen its fo-
cusonmultiplyingadjacent busi-
nesses while continuing to build
its core biscuit portfolio.

As part of the move, Britannia
will focus more on aligning its ser-
vice towards high potential retail
outlets with multiple salesmen,
building Al-enabled predictive or-
dering and upgrading salesforce
automation. The pilot is planned
for second half of this fiscal year
and will be completed in a year
The maker of Good Day and Tiger
biscuit brands said it is willing to
take a short-term hit on margins
due to all projects and efforts un-
derway tomake it future fit.

“The way we look at it is that this
vear is a year of topline (revenue)
growth. And if it means taking a
short term hit on margins because
of all the projects, because of all
that we are doing, we will be wil-
ling to do that, but it's not going to
be dramatically different from
whereweareat. Sothat's the objec-
tive, really, to make sure that we
arefuture ready,” said Berrv.

The country's biggest biscuit ma-
ker posted a 1.1% increase in sales
and 3.7% drop in net profit during
the quarter ended March, after it
slashed prices to counter intensi-

Onthe commodity

situation, the crop
seems tobefineasfar
as wheatis concerned
and the govt holding
has been reasonably
low and there will be
government buying

VARUN BERRY
MD, Britannia

FILE PHOTO
fying regional competition and
mop up higher volume growth,
especially in rural markets. “The
worst is behind Britannia and the
FMCG sector and gradual recove-
ry will continue due to strong
monsoon this vear. Local plavers
will lose market share due to base
effect normalisation and scale up
of adjacencies,” said Abneesh Roy,
executive director at Nuvama In-
stitutional Equities.

Homegrown brands have been
eroding market shares from lea-
ding consumer product compani-
es. However, pandemic-induced
disruptions and inflation in key
raw materials forced many to eit-
her shut shopor prune operations.
In the past few quarters, falling in-
put prices led smaller regional
brands toexpand operations.

Britannia said several regional
playvers emerged due tohigher pro-
fits in the category, with many en-
tering newer states beyvond their
core markets. This made it diffi-
cultforlocal firmstocompete with
the national players, especially at
ceneral trade where large players

have clout indistribution.

Marico Q4 Net
Profit Rises 5%

New Delhi: Homegrown FMOCG
major Marico on Monday reported
a 4.9% rise in consolidated net pro-
fit to 320 crore in the fourth quar-

ter ended March 2024.
The company had posted a conso-
lidated net profitof 305 crore inthe
same quarter pre-

I vious fiscal, Mari-
Consolidated  co said in a regula-
revenuefrom toryfiling.

operations Consolidated re-
during the venue from opera-
quarter tions during the
endedMarch  quarter under re-
stood at view stood at ¥2.278
22,278crore  Crore as against

72.240 crore in the
vear-ago period.

Total expenses in the fourth quar-
ter were lower at ¥1,894 crore com-
pared to 1,907 crore a year ago, the
company said.

In Q4FY24, underlying wvolume
erowth was 3% in the domestic bu-
siness and constant currency
orowth of 10% in the international
business, it added.

“The domestic operating environ-
ment during the quarter was close-
Iy akin to the preceding quarters of
this year,” the company said. —PTI1

BHAVIN G

hay Tanna, head, India private
equityat KKR.

Interestingly, Healthium sold its
UK-based subsidiary Clinisuppli-
esalsoto KKR Health Care Strate-
ogic Growth Fund 11 in 2022 for an
undisclosed amount.

KKR is making the investment
from its Asian Fund I'V. Moelis advi-
sed KKR on the transaction.

The Healthium deal is subject to
certain regulatory approvals and
isexpected toclose inthe third qu-
arter of 2024, KKR and Apax said
in a joint statement. In FY24, the
company posted 820 crore in re-
venue and 2256 crore Ebitda. This
financial vear revenue is expec-
ted toreach 21,020 crore with Ebit-
daataround 350 crore.

The Healthium deal is valued at
20 times its Ebitda, said people in
the know. “The valuation offered by
KER is on the rich side where 16-18
times Ebitda multiple is ideal for
a medical devices company,” said
a Mumbai-based investment ban-
kerwhodid not want to be named.

In 2018, Apax had paid an Ebitda
multiple of about 16 times for buy-
ing out Healthium. Another re-
cent PE deal in a medical devices
company commanded a valuation

KKR to Buy Medical Devices Maker Healthium
“N; ;' '

of 18 times Ebitda multiple, the
banker said. “The sector hasn't
seen much investor activity as yet
in India, primarily due to scale
not being there or companies be-
ing cash rich,” said Bhavesh A
Shah, head, investment banking,
Equirus Capital.

Apax had initiated the formal sale
process earlier this year, mandating
investment bank Jefferies to handle
it, valuing Healthium at #5500
7,000 crore, ET first reported in Ja-
nuary. Two dozen contenders inclu-
ding Pariners Group, Hillhouse, TA
Associates, Carlyle and Canadian
pension funds had picked up the in-
formation memorandum after sig-
ning non-disclosure agreements. Fi-
nally, only the two entities cited abo-
vestubmitted binding bids.

Sutures India was set up in 1992 in
Bengaluru by LG Chandrasekhar
and S Subramanium, former execu-
tives at Smith & Nephew and John-
son & Johnson.

Blackstone in Talks to Buy

Adani Realty’s BKC Tower

PE firm expected to

pay¥1,800-32,000cr

for office tower in
Mumbal biz district

Kailash.Babar
@timesgroup.com

Building Up &t
10-storey office
tower, 90% leased ——

41.97 million sq ft

Net absorption in India’s top
7 office markets in 2023

Improved office
market scenario,

Mumbai: Blackstone Group is
in advanced talks to buy Adani
Realtv's commercial real estate
project Inspire BKC, situated on
the edge of Mumbai's bustling
business district Bandra-Eurla
Complex (BKC), persons with di-
rect knowledge of the develop-
ment said. The US-based private
equity major is expected to shell
out between 1,800 crore and
T2,000 crore for the office tower
with 800,000sqftspace, they said.

Adani Group’s real estate deve-
lopment arm has been exploring
monetisation of this10-storey of-
fice tower for the last few years
and held discussions with global
and domestic investors inclu-
ding Brookfield India and Sha-
poorji Pallonji Investment Advi-

leasing revive
interest in
property j 3
i [ B
OCCUPIERS| = *
MNovartis Reliance Nippon
Life Insurance Ascendas

Firstspace Development

MUFG Bank

BHAVIMN G

sors. Blackstone Group had also
showninterestinbuvingoutthis
property earlier,

Following the outbreak of Co-
vid-19 pandemic in 2020 and un-
certainty over growth in office ab-
sorption, these discussions could
notmove further, people cited abo-
ve said. “The commercial proper-

Management

tv market has rebounded over the
last one and a half years with the
resumption of work from office,”
one of them said. "Adani Inspire
has also witnessed several large
office transactions since then and
the tower is now over %% leased,
leading to revival in interest for
the property.”

The office tower counts Novar-
tis, Reliance Nippon Life Insuran-
ce, Ascendas Firstspace Develop-
ment Management, and MUFG
Bank among its key occupiers. In
the most recent lease transaction
here, coworking office space pro-
vider Bhive Workspace picked
up over 62,000 sq ft across seven
offices in Inspire BKC through a
long-term lease of five years,
The lease rentals for this trans-
action has been set at 205 per sq
ft a month and the agreement in-
cludes a clause to escalate the
same by 15% after three years.

ET’s email query to Adani Real-
v remained unanswered until
the time of going to press, while
Blackstone declined to com-
ment. Net absorption in India’s
fop seven office markets brea-
ched the40million sqg ft mark and
stood at 41.97 million sq ft in 2023,
showed recent data.

SBl Invests 714 crin
TCG Gurugram Project

Faizan.Haidar@timesgroup.com

New Delhi: State Bank of India(SBI) has inves-
ted 714 crore in New York-headquartered TCG
Urban Infrastructure that is developing a
World Trade Centre in Gurugram with onemil-
lion sq ft of leasable space.

Thetotal costof the project isexpected tobe 71,211
crore, of which #497 crore has been invested by the
promeoeter, according to documents accessed thro-
ugh CRE Matrix, a real estate data analytics firm.

The Chatterjee Group (TCG) is a
New York-based company with a si-
zeable land bank in India. “For the
particular project in Gurugram,
the company has also injected sub-
stantial capital, and for balance
construction work, it has raised
funds from the market,” said one
person aware of thedeal.

According to the registered docu-
ment, TCG Urban Infrastructure
Holding is the promoter of Energe-
tic Construction that is executing
the project. The project includes
940,761 sq ft of office area and 72,407
sq ft of retail space.

TCG declined to comment on the deal, while SBI
did not respond to the email query,

The total cost
of the project
is expected to
be 71,211
crore, of
whichz497 cr
has been
invested by
the promoter

Microsoft Buys Land
in Hyd for Data Centre

Sobia.Khan@timesgroup.com

Bengaluru: Microsoft Corporation recently ac-
quired 48 acres of land in Hvderabad for a deal
valued at approximately T267 crore.

The property was purchased from the land ag-
gregator, Sai Balaji Developers, located in Ranga
Reddy district, as per the document shared by
Propstack, adata analytics firm.

“Microsoft hasbigplans toexpand itsdata cent-
re business and will be developing one of the big-
gest data centres in the region.
The property is located about
forty kilometres from the main ci-
ty of Hyderabad, and the compa-
ny paid a premium on the land,”
said a person aware of the deal.

Microsoft's Hyderabad data cent-

Microsoft's s ik d -
Hyderabad [Eregionisan addition to its exis-
datacentre [iNg network of three regions in
regionisan India— Pune, Mumbai, and Chen-
additiontoits 1ai — which have been operatio-
existing nal for the past five years.

network of “Microsoft had also acquired
threeregions twomore landparcelsin Hvdera-
in India bad forthedatacentre business,”

hesaid.
In a response to an query, Microsft said “We ha-
veno information toshare at this time.”

Privateequity investors injected $10.7 billion into
the sector across nearly 100 deals from 2021 to 2023.
Transaction volumes have increased by over 25%
annually, with investment values rising 13.7%, re-
aching $3.9billion in recent vears.

The average deal sizes have ranged between §100-
120 million during this period. The office segment
secured the majority share of investments at 51%,
followed by industrial & warehousing at 20%, whi-
le diversitication into sectors like data centres, and
life sciences reflects evolving investor preferences,

the country.

Microsoft currently operates an India Deve-
lopment Centre (1DC)out of Hyderabad spread
over s4-acre apart from Bengaluru and Noida,
The 1DC has playved a pivotal role in the deve-
lopment and progression of Microsoft's tech-
nological offerings, such as Azure, Windows,
Office, and Bing.

Separately, over the past two vears, the orga-
nisation has been increasing its presence in
the flexible office space segment throughout

Al Music Era is Here. Not Everyone is a Fan

Al songwriting has gotten shockingly good — with big implications for the music world

Bloomberg

At first, “Simplicity’s Delight”
sounds like a catchy pop song
fora Velveeta commercial.
The singerexalts “a humble slab of
cheese"” overa light guitar and
breezy percussion. Listen closely
and you may notice the voice so-
unds alittle computerised —tho-
ugh it could be autotuned. The real
giveaway that the singer may not be
human comes in the second verse
when they mispronounce the word
“tangv.”

The song was created with soft-
ware from Suno Ine., one of a new
crop of artificial intelligence
startups focused on building tools
toautomate the music-making
process. Enter a short written
command and Suno will generate
shockingly human-sounding
music in seconds — anything from
adreamy electro-pop ditty abouta
breakup to, well, an acoustic tune
celebrating the delights of fermen-
ted dairv products. Entire albums
of what appear to be Al-generated

songs made with Sunoare now
streamingon services like Spotify-
Generative Al has been used to
churnoutall kinds of content,
including text, images and videos.
Now, music isshaping up tobe the
next frontier, with the promise of
EMpowering anyone to express
themselves through song. In the
process, however, Al startups have
heightened worriesoverartists’
livelihoods and could scon fill the
internet with halt-baked, compute-
rized songs. They may also test the
tolerance of music labels, which
have a long history of being litigio-
usagainst the tech industry.
Already, artists and labels see Al
as a potential existential threat,
Hundreds of musicians, including

(

OOMBERG

Billie Eilish, Miranda Lambert and
Aerosmith signed an open letter
last month via the nonprofit Artist
Rights Alliance urging Al develo-
pers, tech companies, and othersto
halt the use of Al “toinfringe upon
and devalue therights of human
artists."Last week, UMG struck a
deal with TikTok for greater pro-
tections against Al music, after
having previously pulled its song
catalog from the platform in part
overconcernsthat TikTok was
“flooded with Al-generated recor-
dings.” That followed UMG's con-
demnation last vear of aviral track
that used Altoreplicate the sty-
lings of Drake and the Weeknd.
Dozens of music publishersalso
previously sued OpenAl rival
Anthropic, alleging its chatbot
seraped song lyrics without per-
mission.

While leading Al companies like
OpenAland Google have teased Al
musicgeneration features in
recent years, they have sofarnot
brought these to market as consu-
mer products, Google DeepMind,

@ forexample, unveiled a music

creator called Lvria in November,
but has yet to release it. The compa-
ny said it was “engaging” with
artists and the music industryon
“responsible development.”Inste-
ad, the Al music revolution is now
being led by smaller companies.
Suno, a Massachusetts-based
startup founded in 2022, first relea-
sed its music-making software last
vear and recently introduced a new
version that lets users generate
songs up to two minutes long.
Likewise, Udio, started by former
Google DeepMind researchers and
engineers, introduced a “beta”
version of itssoftware last month
that can spit out music in roughly
d0-second chunks.

Udio is backed by well-known
names intech and music. Itraised a
$10million seed funding round led
by Andreessen Horowitz, with
participation from Instagram
co-founder Mike Krieger as well as
musicians will.i.am and Common,
music producer Tay Keith and
music distributor UnitedMasters.
suno would not disclose details of
itsfinancing.
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Incremental Credit Costs

»+From Page 1

“(Tt) will result in lower returns
for lenders in project finance and
reduce incremental appetite for
such exposures if implemented in
current form,” said Bhise of JM
Financial.

On Friday, the Reserve Bank of
India (RBI) proposed that lenders
increase provisions for under-
construction infrastructure pro-
jects and enforcerigorous monito-
ring of emerging stress.

The central bank aims to increa-
se standard asset provisioning to
1-5% of loans from the current
(.4%, in a phased manner. Stan-
dard assets have a 5% provisio-
ning coverage ratio during the
construction phase, reduced to
2.5% once a project reaches the
operational phase, and furthercut
to 1% if it achieves certain finan-
cial benchmarks.

The draft rules will apply to fi-
nancing of projects in the infrast-
ructure, non-infrastructure and
commercial real estate sectors.
The central bank is seeking views

on the proposal, which have to be
submitted by June 15,

Incremental eredit costs for pub-
lic sector banks (PSBs) are expec-
ted in the range of 12-21 basis po-
ints (bps), he said.

Power Finance Corp (PFC) drop-
ped 9% to close at Rs 438, REC fell
7.5% to Rs 517. Punjab National
Bank declined 6.5% to Rs 127, whi-
le Canara Bank was down 5.5% to
Rs 592,
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SHARING MEMORIES

CREDIT DISCIPLINE

RBI's draft, coming amid rising
infrastructure lending, also sug-
cests banks will have to classify a
loan as non-performing if the pro-
ject is delayved bevond six months
of theoriginal stipulated deadline
or date of commencement of com-
mercial operations.

Pastdata show that many project
loans were classified as standard
assetseven after some of them we-
re delayed by as much as six years
from the scheduled deadline of
completion, without generating
cashflow.

“In fact, the 5% provision is libe-
ral and could have been higher un-
der the expected credit loss fram-
ework.” said a bank economist.
“The guidelines will improve cre-
dit discipline and ensure only se-
rious players (lenders and borro-
wers) participate.”

Other public sector unit (PSU)
stocks such as Mangalore Refine-
rv and Petrochemicals, MOIL,
Bharat Heavy Electricals, Life In-
surance Corporation of India,
Mazagon Dock, NLC India and

Family.

4

[n ever loving memory of
our beloved

JYOTI GUPTA

His gracious presence is
deeply missed by her

Manish Gupta-Husband,
Aanva, Riddhi & Siddhi.
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Experts and analysts said the la-
test auction is likely to only see
selective buying by Airtel and Vo-
daftone Idea (Vi) who have to re-
new airwaves ina few circles.
Airtel needs to renew airwa-
ves in J&K, Odisha, Bihar, UP
(East), West Bengal and Assam.
Vi, which has been bolstered by

Chennai Petro, among others, fell
4-8%.

The plunge in infrastructure
stocks stems from concerns that
banks and NBFCs might transfer
part of the heightened costs to bor-
rowers through increased interest
rates, said Pankaj Pandey, head of
research at ICICI Securities,

“The difference in provisioning
requirement will be routed thro-
ugh profit and loss account, and
impact 0.4-0.8% net worth impact
for larger private banks, but hig-
her —at1.5-3% — for PSU banks,”
said Rikin Shah, analvst at 1IFL
Securities.

While the guidelines will hit len-
ders from the time theyv come into
force, they could heighten inves-
tor trust on the earnings and pro-
vision numbers released by the
lenders, said some analysis.

In the previous infrastructure
lending boom of 2008-15, banks hid
bad loans and defaults, forcing the
central bank tolaunch anassetqu-
ality review that led to the uneart-
hing of thousands of crores of ru-
pees of hidden bad loans. That led
to investors losing money and the
governmenthavingtoinvest more
than Rs 3 lakh crore in capital to
bring banks back into shape.

redforsale.

wals coming up this year.
some analvsts expect the go-
vernment to mop up a maxi-
mum of $2 billion (about Rs
16,600 crore) or about 17% of
the spectrum value being offe-

In the last spectrum sale in
July 2022, which was India’s
maiden 5G auction, the go-
vernment had mopped up over
Rs1.51akh crore. It had offered
over 72 GHz of airwaves for 20
vears across 10 5G bands,

Commercial Production

»»From Page 1

“There are multiple rounds before
a successful tape-out. So, some of
these products will be inadvanced
stages of R&D and they will be
sent to select customers to obtain
feedback for testing and improve-
ment. Commercial production is
slated for 2027,” the person said.

He said chips that have been packa-
ged and are currently being expor-
ted by Tata Electronics could be used
inmultiple products as they have not
been built for a specific purpose.

“When vou package the chips, it
really does not matter what the
chipsare used for It is just a matter
of when yvoupackage themand pre-
pare them to be used. Tata Electro-
nics has products in multiple are-
as,” he added.

ET reported in April that Tata
Electronics is understood to have
signed a strategic deal with Tesla
tosupply semiconductor chips for
its global operations.

Tata Electronics did not respond
to ET s queries.

Neil Shah, vice president at mar-

Serve prices.

worth Rs 4.3 lakh crore at re-

The auction was originally
slated for May 20, but it was de-
ferred due to general election.

In the next auction, spectrum
will be assigned for 20 vears,
and successful bidders will be
allowed to make payments in
20 equal annual instalments,

The Department of Telecom-
munications (DoT) has given
an option to surrender spec-
trum bought in the upcoming

ket researcher Counterpoint Re-
search, said itis imperative for Ta-
ta Group to start demonstrating
its chipdesigning and manufactu-
ring capabilities to potential cus-
tomers and partners before the
fabs are commissioned over the
next 30-36 months.

“Itisagreatopportunity for Tata
to start leveraging its end-to-end
expertise and vision fromearly se-
miconductor design development
work the company has been do-
ing,” Shah said.

He added that this could be thro-
ugh Tata Elxsi which has part-
nerships with Renesas, Lattice Se-
mi as well as through its in-house
Sankhva Labs branch.

"Tata Electronics should set up
solid front-end processes for co-
design, testing and quality assu-
rance processes for final produe-
tion chip tape-outs when the fab is
up.” he said. "They must also for-
mulate diligent back-end ATMP
processes, services and pilots to
achieve global manufacturing
standards, lucrative vield rates
and become a one-stop shop for

riod of 10 vears.

(PBG).

auction after a minimum pe-

Spectrum bidders are not re-
quired to submit any financial
bank guarantees (FBG) and
performance bank guarantees

Airwaves bought in the aue-
tion won't attract any spec-
trum usage charges (SUC) in
keeping with telecom reforms
initiated in September 2021.

DoT will publish ownership
details of applicants on May 10.

both semiconductor design and
manufacturing in India.”

Tata group’s chip foundry in
Dholera, built in alliance with Ta-
iwan'’s Powerchip Semiconductor
Manufacturing Corporation
(PSMC), has a planned capacity of
up to 50,000 wafer starts per
month. The facility is expected to
produce chips in leading nodes
such as 28 nm and 40 nm as well as
some legacy or mature nodes such
as 5o nm, 90 nm, and 110 nm.

ET had in March reported that the
Tata-PSMC JV plans to manufactu-
re chips majorly in these nodes be-
fore moving to the 22 nm segment.

Some small and medium-scale
packaging companies are already
working on the same in India such
as Tessolve Semiconductor, CDIL
and SCL. Experts, however, said
this would not be at the scale of a
Micron or Tata Group business.

Apart from the foundry, Tata Group
is also working on an outsourced as-
sembly and testing (OSAT)unitin As-
sam. Semiconductor assembly and
testing is a critical part of the semi-
conductor value chain where wafers
made by semiconductor fabs are as-
sembled or packaged and then tested
before they are finally used in the de-
sired product.

Selective Purchases Likely

the Rs 20,000 crore it raised re-
cently through equity, needs to
renew spectrum in West Beng-
al and UP West circles.
Brokerage Jefferies estima-
tes that Airtel and Vi merely
need to renew airwaves worth
about Rs 4,200 crore and Rs
1,950 crore, respectively, while
market leader Reliance Jio do-
es not have any spectrum rene-

The last date for withdrawal of
applications is May 17, and the
final list of bidders is schedu-
led tobe declared on May 20.

Successful bidders will need
to deposit their amounts to
DoT within 10 calendar days
from the issuance of demand
notice. DoT, on its part, will 1s-
sue a frequency assignment
letter specifying frequencies
to the successful bidder within
30 calendar days from the date
of receipt of payvment.

real estate

PROPERTY
ANCILLARIES

COMMERCIAL
PREMISES

COMMERCIAL
PROPERTY
FOR LEASE

Location: Green Park
Main Market, New Delhi
Plot size: = 160 5q. vds.
Ground floor: = 1170 sq. ft.
Ist & 2nd floor: = 14440 sq. L
cach
drd floor: = 700 sq. fL.
Terrace & 2 staircases
Available for lease
as one unit only,
Contact: Chandra Pratap
#91 7029454762

FOR SALE

FOR SALE: Tent, Curtains.
e T 85 Complex, Jasola.

Delhi-110076.
Contact: 9871774551

PUBLIC NOTICE |

I Anita Sood W/o Pardeep
Sood B0 H.No, 301 Sector 21B
Faridabad and Eenu Socd
W0 Naveen Sood R/o H.No.
86 Sector 21B Faridabad. We
have lost our property
documents for H.Mo. 5P-53
measuring 115 vards (back
pertion) HNIT  Faridabad-
121041, Haryana. We are
selling this property, If
anyone has any objection
regarding this pls contact us
at the above address within 30
davs from the publish date of
this notice.

TIMES

Connecting People, Connecting Needs.

PUBLIC NOTICE

Shalu Bakshi and Roshini Bakshi
Dvo Late Wo.Cdr.subash Bakshi{retd. )
Rio Flat Mo.-276, (SF3), Hauz Khas
Aparimants, Hauz khas, MNew Delhi-
110046, declare ithai gur father
namely Late Wg.Cdr. Subash
Bakshalratd.) died on 21st Apdl 2021
and has ief the following heirs -

1. Shalu Bakshi (Daughter)

2. Roshini Bakshi (Daughter)

Their is no other legal heir of our
father except for the above legal
heirs. If anyone is having any
objections regarding this,then
helshe can raise objectons within
30 days from the publication in the
office of SDM Hauz Khas New Delhi

TENDERS |

SAIL CGHS Lid. (Green
Heavens Society) Plot 35 Sector
d Dwarka New Delhi 110073
invites sealed quotations from
reputed Architect Consultants
for extension of 152 Nats and
allied work of szocietwy.
Buccessful architect consultant
will prepare design drawings of
extension work for statutory
approvals from wvarious
agencies, provide liaison work,
make working drawings of
extension work, prepare tender
for contractor selection,
provide designer’s supervision
ete. Detalled papers may be
collected from society office on
payment of Ks 1000 by cheque
or online from Sth Mav 2024 till
20th May 2024, Last date of
submission 30th May 2024,
Contact society 7503714006
{Brijesh}, email sailcghsln
email.eom

GS1 India

330, 2nd Floor, "G" Wing

ARugust Kranti Bhawan,
Bhikaji Cama Place,
New Delhi = 110066

T: 011-42890890:;

E : renovationi@gslindia.org
W: www.gslindia.org
GS1 India invites proposals from
Architect Consultants based
Dedhi { MCR to be appointed as an
advisor for renovation of s
upcoming office premises at
Warld Trade Center, Nauroji

Nagar, New Dethi 110028,
Details are available at GS1 Indiz
website : www.gsTindia.org/
tenders/Architect
Proposals in sealed envelopes
shall reach the undersigned on or
before 23rd May 2024 by 1 pm).
Chief Genaral Manager (F&A)

personal

GENERAL

I, ANKUSH TIWARI, Son of
SATENDER TIWARI, azzigned
as Male at the time of hirth
Residing at House No.- 364, Gali
MNo.-7/D, Om MNagar, Mithepur,
South Delhi - 110044, hereby
undertake that T ANKUSH
TIWARI want to change my
name io AAROHI TIWaRI and
gender as Female. T, ANKUSH
TIWARI henceforth be known
as AAROHI TIWARI, Daughter
of SATENDER TIWARI

I Chandra Shekhar Kapri 570
Paramanand Eapri, aged 64
years, resident of Dwarka New
Delhi declare that 1 am
converting Islam faith, as I
believe in its simpliclty,
practicality, and recommended
good practices,

LOST & FOUND

I, Sandeep Wadhwa S/0 Late
Shri Ved Parkash Wadhwa R/o
F-95 Kirti Magar, New Delhi -15
have Lost its Original DDA
Perpatual Lease Deed and in
respect of property nco Y-222
WHS Loha Mandi, Naraina
New Delhi -28, Finder may
Contact 9811170473,

I'M Privanshu Ra) , 1 Lost My
Original 1st Year{lst&2nd
Semiliploma Marksheet Of
BTE Board New Delhi. Anvone
Found Flease
Contact:03348265348

LOST My Orlginal Registry
Documents of Land in Choma
Vill. New Palam Vihar, Khasra
MNo.1031-1138, Killa Mo g7-21
Regd. FIR No.430/ 2014 in crime
Hranch Delhi LE No.1RRT550
S2024 in the name of Uma Rand
Parmar W/o Sohan Parmar
Finder Contact: 9315188021,

I, Sumitra Sisodia D/o Amar
Singh Tomar Rfo C-6/57
Pocket-2, Sector-34, Rohini
Delhi have lost my DDA NOC
Mo.L3asa(l218i2018/ DDA
41771054 dated 11.12.2018 of Flat
Mo.57, Pocket-2, Block- C5
Sector-34, Rohini, Delhi
Anyvone found pls contact
FFFMIE0ORRG

I Angad Trehan R/0 B-
#6114, Vazant Kunj New Delhi
110070 have lost my Class 1ith
Marksheet Year 2002 CBSE
Board SN.06724% Roll
No.3119698 & Claszs 1Zth
IMarksheet Year 2004 ISC Roard
SMN.13542235 Index
No.B/s813%/031 FIR
No: 13174272024

I Sarn) khanna w/o Late shri
M Ehanna BE/0 N 198 Greater
Kailash-1 have lost my Share
Certificate no 337, Allotment
letter & Pozsession letter of my
property no I} 102 Fakhrudin
memarial appartment Dwarka
New Delhi FIR against the
same has been registered
1701667/ 2024, Fitnder pls call
SOCHEASE05

I, Nathuni Jha W/o Late
Upendra Jha E/o Flat No-330
Second Floor D-Block, Vijay
Veer Awiazh Sector 18/A
Nwarka, Mew Delhi-1 10078 i
Have losl my Property
Dounecment from .above
menttoned address s use is
illegal. Finder please contact
above address

I. Tapan Ray Chowdhury .
5/0 Dhirendra MNath, B-7/18
& 21, Upper Ground Floor,
Sec-4, Rohini, Delhi-85 have
lost my Original DDA Janta
Flat documents pozsession
slip and DDA NOC water &
Electric connection of Flat
Mo.8g, Blk/Pkt-C/12, 15t Flo-
or, Sector-3 Hohini, Delhi-85
Finder PL call M: 87177817380

TRIBUTES

RATE CARD

CHANGE OF NAME

[, Navneet Thakur 5/0,Arun
Kumar Thakur B/fo, MNear
Japdamba Aszthan, Pakahi
Khas, Patahi, Muzaffarpur,
Bihar - 43113 declared that |
have changed my name Navn-
eet Ranjan Sahil to Navneest
Thakur for all future purpose

I, Mohan Avtaar Grover 8/o
Amar Nath Rso H.No.131
Bharat Magar, Ashok Vihar
Delhi-32 have changed my
name to Mohan Avtar for all
PUrposes

IT is for general information
that I, Sania D70 Sabbir Alam
B0 H.Mo-A-225, Shastri Park:
Buland Ma=zzid, Seelampur
MNorth Bast Delhi, Delhi-1 10063
declare that name of my father
and my mother has been
wrongly written as Shabbir
Ahamed and Bazia in my 1Mh
& 12th Class Educational
Documents. The actual name ol
my father and my mother are
Sabbir Alam and Raziya
Sultana, whiech mayv be
amended accordingly.

I, Kul Bhushan Yadav 5/0 Sh
B N Yadav, B/o E-107, Tvpe-4
Manakpura, New Delhi-110021
hereby declare that | have
changed my minor daughter's
name from Ms. Aanandita to
Ms. Aanandita Yadav.

L, Anoop Jaiswal 5/0 Harish
Chand Jalswal BE/o F-42 GF
Bali Nagar, W.Delhi -15 declare
that the name of mine has been
wrongly written as Ancop in
my 10th and 12th class
certificates, pan card and name
of my Father and my mother
have been wrongly written as
Anoop, Harish Chander and
Vizhna in my 10th class
certificate and Krishna in 12th
clazs educational certificates
The actual name of mine, my
father and my mother are

I, Deepak Sharma 5/0 Vijay
Pathak REso P-207 Parshwnath
Prestige Sector-93A MNoida UP
201306 have change my name to
Mayvon Pathak for all purposes.

L B. 5. Bedi 870 Shri. Jaspal
Singh, R0 B-42 KH, NO-362
Gali No.-2, 3rd Floor, Gury
Manak Dev Colony Bhalswa,
Mukand Fur, Delhi-110042 have
changed my name as per my
aadar card to Bhupinder Singh

I Rinki W/o Santosh Kumar
Rso House MNo-164, U-Block,
Mangol Puri, Delhi-110083 have
changed my name to
Sarvishtha,

I Sharuti Wadhawan W/0,
Rahul Wadhawan E/o Flat No.
BS - 1218, Ashiana Anmol
Sector 33, Dhunela, Gurgaon
Haryana 122103 have changed
my name to Shriti Wadhawan.

I, Bhawna Soodan W/0, Paras
Raja R/ o A-27 Opposite Patel
Park, West Patel Nagar Central
Delhi 110006 have changed my
name to Bhawna Paras Raja for
all future purposes

I, Anand 5/0 Parma chand R/o
E-19, Malka Gamnj. Delhl 110067
have changed my name to
Anand kumar for all purposes.

L, Sandeep Kumar Soni 5/0 Sh
Fawan Kumar Soni R/0 . Flat
no 110, Luxury Villa, Vijay
Vihar, Silokara Road, Sector
30, Behind Star Mall, Gurgaon-
122001, Have changed my name
to Sandeep Soni for all
MIrposss

I, Dharmender S/0 Hari Singh
B0 111,8ector &5 Guragram,
Haryana Have Changed My
Self Mame From Dharmendra
Eumar To Dharmender Kuomar
For All Future Purposes,

I, Renu W/o Sachin Chhikara
Riso H.no 183, WNew Tatesar
P Jaunti., MNew Delhi-B1
have changed my name to
Benu Chhikara for all Future
Purposes

L Veena Woo Ramesh Tejwant
Eso PD-B5/C, Pitampura, Delhi-
110034 have changed my name
to Madhu Tejwani after marri-
age for all future purposes.

I, Nidhi Chopr Wr/o Sanjeev
Chopra Efo 33, Meera Enclave,
Chaukhandi, Tilak Nagar,
Delhi Changed Name To Nidhi
Chopra.

I. Rachana Bharti [/
Famanuj Kalita R/o Flat
Mo 175, 15t Floor, LLP Colony
Sec-20.35, Faridabad have
changed my minor son name
from Vihaan Ealita to
Chaitanva Kalita for all
future purpnses,

{
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L, Em. Anjana Chaudhari alias
Anjana Choudhary alias
Anjana W./o Ramesh Kumar
FE/o Flat No.99, Rashi Apartm-
ents, Plot no.d, Sector-7,1warka
Delhi- 110075, have changed my
name to Anjana Chaudhary.,

I, Jasveer Singh S8/0 Chahat
Singh R/o Flat No-14024 ATS
ONE Hamlet, Seo.-10, Greater
Moida, Maharishi Nagar,
Gautam Buddha Nagar, Uttar
Pradesh -201304 declare that the
name of my father has been
wrongly written as Chahat
REam Singh in my all
educational documents. The
actual name of my father is
Chahat Ram respectively
which may be amended
accordingly.

I Jaymeet Singh Sodi 8/0.
Balvinder Kaur [Yo AR7/49, DIf
Phase 1, Behind Mega Mall
Gurgaon, 122002 have changed
mv name to Jaimeet Sodhi.

I, Shagil Ahmed 870, Abdul
Fhalig E/o 598, Gali Jute Wali,
Choori Walan, Jama Masjid,
Delhi -110006 have changed my
name to Mohd Shakil for all

PUrpOSes.

I, Army No. 15497592W  Rank-
LI WName - Dharmendra
Mishra Unit of- 56 Armd Regi
Cro 56 APQ have changed my
Mother name from  Sushri
Eanti Mishra to Kanti Devi
Mishra vide Affi no 93AE
D467 dit (4-05-2024

IT is for general information
that I, Birajman Tirkev §/0
Robert Tirkey RS0 House No-
44371, Gali No-1, Nai Basti,
Devli Gaon, Devll, South Delhi.
Delhi-110062 declare that name
of mine and my minor son has
been wrongly wrliten as
Brijman Tirkey and Gilchrist
in my minor son Gilchrist
Tirkev aged 17 years in his 10th
Class Educational Documents
and name of my minor son has
been wrongly written as
Gilerist Tirkey in his Birth
Certificate Ma-
MCDOLROTHE0TE The actual
name of mine and my minor
son are Birajman Tirkev and
Gilchrist Tirkey, which may be
amended accordingly.

I, Narendra Panchal S/o
Rajendra Kumar Panchal Bfo
D12 675 , Panchal Vihar Kara -
wal Nagar Delhi-110094 have
changed my name {0 Narender
Panchal for all purposes.

I, Ruchl Parswan Allas Raman
Farswan D/o Tejinder Singh
R0 D1003, 9th Floor, Savy Ville
De, Raj Wagar Extension,
Ghaziabad, UP-201017 have
changed my name to
Ramanjest Kaur.

|
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I Hemani vadav W/o Deepak
Rso E-57 Mangla Purl village
palam colony ND- 45 inform
that Hemani and Hemani
vadav are one and the same
PErE0n,

I, Kamei Priscilla Wi/o PG
Meithondail BR/0 house o, 4,
Majuron kabui, PO Bish
nupur, PS8 Loktak Project
Kangvai sub- division, Chur-
achanpur, Manipur presaently
residing at H/No. 3aB/72
Block, Diz Area sec-2 kall
bari marg gole market New
Delhi-110001, declare that my

name was inadvertently en-
tered as P.G Priscilla /K Pris-

cilla in my Aadhar and Pan
card, whereas my correct
name is Kamei Priscilla for
all future purposes.

L, Simran Kaur Anand W/0
Amandeep Singh Sethi RO H
No,125 F/F . Mukherjee
Park,Tilak Nagar West Delhi-
110018, Have Changed My
Mame To Simran Kaur Sethi
For All Fuiure Purposes

L, Rajendra PD Sharma Father
of Service in Indian Army,
Rank- Nb/S5ub Name-
Amrendra Kumar Unit- 23
Guards Cr/o 56 AP, | have
changed my name from
REajendra P Sharma to
Rajendra Prasad Sharma for all
purposes

I, Nilam W/o Manish D/o
Darshan Lal Rfo G-40, Shyam
Park Nawada Uitam Nagar,
Delhi- 110054, in my son Mayan
school records my name was
written as Janvl, whereas mvy
correct name is Milam.

LATUL JAIN S/0.Anil Kumar
Jain B/o.C-2/327, Yamuna
Vihar, Delhi-110053,declare 1
have changed my name from
ATUL JAIN to ATUL KEUMAR
JAIN for all future purposes,

[, Bablu Rajpoot 8/0 Nand
Kizshor Rajpoot R/o [¥-31 Gali
Mo-2, Khajoori Khas, Delhi -3
have changed my name to
Abhay Rajpoaot for all future
PUrpOSes.

L, Mukesh Rani Dvo Bal Kishan
Singla R/o Buby -2-803, Phase -
1, Gardenia Glamour Society,
Sec.-3, Vasundhara, Ghaziabad,
Uttar Pradesh -201012 have
changzed my name to mahek
Singla for all future purposes,

I Madhu 5/0 Kiratprasad R/o
1065-A71 Ground Floor, Gali
Mo-10 , Govind Puri, Kallkaji,
Mew Delhi- 110018 have
changed my name to Madhu
Prazad for all purpozes,

I, Armyv No. 154916921 Rank-
DFE Name - Baldev Singh Unit
of- 36 Armd Regt Cro 56 APD
have changed my Mother name
from Suman Singh to Suman
Kanwar vide Affi no 03AR
AR dt 00502

I Durgesh Kumar Mishra S/o
Ravindra Mizshra R/o A-100, Kh
No 41/20, Baprola Vihar, Near
Upadyay Dairy, Nanglei, West
Delhi 110041, have changed my
name to Durgesh Mishra

I, Ajav Kumar 5/o0 Bhagwan
Dass RB/o 1386, 2nd Floor, Dr,
Mukherjee Magar, Delhi 110008
have changed my name to Ajay
Arora for all purposes,

I, Natasha Gulati R/o House
no 177. Sec 37, Nolda, GB
Magar UP was born to Major
Maneesh Chandra & Late
Sonali Chandra. Whereas,
after my adopticn by Brig.
qatish  Kumar Gulati and
Mrz. Reeta Gulati, my name
and credentials . have  been
changed to Matasha Gulati,
daughter of Brig. Satish
Kumar Gulati and Mrs. Reeta
Gulati for all future docu-
mentation and purposes

I Megha alias Megha Singh
D/sO Sangita REAO Qir
Mo. 714, BES Marg, Delhi 110001
changad my name to Megha
Singh.

I, Armv No. 15481708X  Rank-
DFR MName - Jakir Hussain
Choudhury Unit of- 48 Armd
Regt C/o 56 APO have
changed my Mother name from
Gulablai Begum to Gulapiay
Bibi for all purposes

L, Pramod Kumar Khandelwal
S5/0 Tulziram Khandelwal R/o
R&-22:A, Second Floor, Kh.
Mo.15/%, Raghu Magar
Syvndicate Enclave, Dabri, Mew
Delhi -43.have changed my
name from Pramod Kumar to
Pramod KEumar Khandelwal
and my father names wrongly
mentioned asTulsi Bam my
education certificate but
correct name Tulshi Ram
Khandelwal

I, Army No 15481665N Rank-
DFR/CHEF Mame - Marayana
Rao Andavarapu Unit - HQ 94
Armd Bde Cro 56 APO, have
changed my son name from A
YVikash to Vikash Andavarapu
vide A no 33AE 246336 db (4-
05-2024

I hitherto known as Himmat
S50 Dev Dttt B/o Bharafil7),
Mahendragarh, Harvana-
123027 have changed my name
and shall hereafter be known
as Anand Sharma.

I Daman Preet Singh Suri 8/0
Manmohan Singh Suri R/0 Ho-
use Mo.268, Kalkajl Extension,
Delhi-110019 changed my name

to Damanpreet Singh Suri, FOR MATERIAL The Times of India Group
docsn't vouch for any claims
FRQCUREMEMT_ made by the Advernisers of

I, Naresh Dongre /0 Benidas
Madho Dongre Efo C-1B5,
MNTPC Township, Sector-33,
Moida-201301 have changed my
name to Naresh Benidas
Dongre tor all future Purposes

I, Rajesh Maheshwarl S0
Krishn Murari R/o H.No.180,

Maan Singh ki Sarai, Near
GGIC School, Koil, Aligarh,
IL.F have declared that my
name Rajesh Kumar and Ra-
jesh Maheshwari both names
are same and one person.

I, Santosh V alias V Santhosh
alias Santhosh Viswanathan
S/o Viswanathan Reo E-200 1001
Sandeep Vihar, Hoskote Road,
Army Welfare Housing
Organisation, Whitefield,
Kannamangala (PO, Dist,
Bengalurn, Karnataka -560067
have changed my name to
Santhosh Viswanathan for all
future purposes.

IT is for general information
that 1, Jatin Anand /o Raj
Eumar RSo RE-G-2TA, Gali No-
18, Raja Puri, Uttam Nagar,
West Delhi, Delhi-1100559
declare that name of my father
has been wrongly swritten as
Raj BEumar Anand in my 10th
and 12th Class Educational
Docaments, The actual name of
my father is Raj Kumar.

I, Service No. 151381091, Ex
GME, Satvanarain R/o Village
Meerpur, Disit, Hewarid,
(Harvana) declare that in mvy
Army Record my daughter
name wrongly mentioned as
Artl and DOB is 11.10.2002
which is incorrect. Correct
Name ts Aarti and DOR is
11.10.3001. I Want to change my
Daughter's Mame and DOB for
all future purposes.

I, No-15708875k Rank- Hav
AJAY KUMAR SINGH Unit-
Iwee P/ Add-Bhivpur divar nai
basti-277401 have changed my
mother’s name and DOB in my
army service record From Lal
dhari DOE- 0L/1055956 to
Lalihari Devi DOB-05/04/ 1955

I hitherto KEnown as Indu W/0
Late, Anil Sinzgh B0 H.Na-4,
Gali No-3, Dheeraj Nagar,
Sector-30, Atmadpur, Mear
Vinavak Convenl School,
Amarnagar, Disti-Faridabad
Haryana-121003 have changed
my name and shall hereafter be
known as Indrapati Devi

I, Nirmala wife of Army No
15481665N Rank- DFR/CHEF
Name Maravana Rao
Andavarapu Unit - HG %4
Armd Bde Cro 56 APO, [ have
changed my name from
Mirmala Lo Mirmala
Andavarapu vide Affi no 95AE
246334 i (M-05-2024

I: Arun Kumar 570 Suresh
Kumar Sharma Rso 89.C,
STreet No-2, Near Railway
Station, Anand Garden
Gurgaocn, Harvana-122001 have
changed name of my minor son
Dushyvant Bhardwa)] aged 12
viears to Daivik Bhardwaj.

I, Alvina Francis W/o Archit
William Krala R/o BG-7/30,
Paschim ¥Vihar, Delhi-110063
have changed my name to
Alvina Krala for all purposes.

I, Army No 15481665N Rank-
DFR/CHEF Name - Naravana
Rao Andavarapu Unit - HG 94
Armd Bde Cso 56 APO, have
changed my son name from
Hari Prasad to Hari Prasad
Andavarapu vide AfTi no 95AE
ZAGIES At (- 05- 20

LSUJATA Mondal Dv/o Sushil
Eumar Mavra Efo E-31 B
Lajpat Nagar, Sahibabad,
Ghaziabad, 201005 have
changed my name to Sujats
Mavra

I, MNeha Arun Shrivastav DJo
Arun Jaynaravan Shrivastav
Woo Puneet Srivastava Roo
JE:1/1 1zt Floor. Khirki
Extension, Malviva Nagar,
New Dwelhi -17 have changed my
name to Meha Srivastava for all
future purposss,
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Anvop Jaiswal, Harizh Chand
Jaiswal and Krishna Jaiswal §
respectively which may be
amended accordingly.

IT is for general information |
thatl I Irshad 5/0 Kalwa R/o C-
118, 2nd Floor, Block-C
Raghubir Nagar, Tagore
Garden, West Delhi-110027
declare that name of mine has
been wrongly written as Mohd
Irshad in my minor son Shohel
aged 17 years in his 10th ¢class
educational documents. The
actual name of mine is Irshad.

I, Poonam Rail W/o Late 8hri
Subhash Rio  S5-651/171-A,
[ndira Gandhi Camp, Nehru
MNagar, Sriniwaspuri, South

Delhi, Delhi-65 have changed MﬂTHIMﬂHmL:
my name to Poonam for all i

purposes. l’ Let your communication reach out to INDIA 0310298131

I, KM SADHNA RANI | For more details please contact-

SHABRMA Wro. Virender
Sharma D/so.Late Sh.Megh
MWath Sharma E/o0.C-7/123
Yamuna Vihar, Delhi-
110053, declare 1 have changed
my name from KM SADHMA
BANI SHARMA to SADHAMNA
SHARMA for all future
METpOsES,
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6-MONTH ROLLING CUMULATIVE INVESTMENTS BY
DOMESTIC FUNDS RISE TO A RECORD 1.6 LAKH (R
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“We have leveraged the existing
merchant infrastructure on the UPI

going forward

tail users calling for a connect betwe-
en fast-payment systems such as the

to facilitate CBDC transactions... UPI and the CBDC. In this context, 100000 - 0
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SUPERIOR TO PEERS ON ROA, FUNDING COST, NIM, DEPOSIT GROWTH & LIQUIDITY: ANALYSTS

Deepak Nitrite

ming their grip on Indian
equities with record invest-
ments. The six-month rolling
cumulative investments by

funds rose to a record 9.4% in

the BSE 500 companies at the
end of March 2024. The hig-

hest exposure of the local

14 ® E ® the local funds rose to 1.6 funds in the BSE 500 uni-
su rges 4.3% lakh crore at the end verse istobanks with
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¥ country'slargest investments by loeal mestic funds are
depository, recorded an addi- Our Bureau Our Bureau funds that includes equ- overweight on banks

tionof1.09 croredemat ac-

Street Views & Targets

ity funds, balance funds, equ-

and consumer discretionary

countsinthe quarter ended Mumbai: Analysts at most top bro- Current | Target Price (2) Mumbai: Shares of Deepak Nit- ity index funds, and arbitra- and underweight on consu-
March 31,2024, compared to kerages reduced or retained share Brokerages Recommendation | | rite surged 4.8% after Morgan oe funds. mer staples.
EA TaTil ameo ke tpiad a0 (i1 price targets on Kotak Mahindra | Current | Previous Stanley gave a ‘double-upgrade’ Domestic funds invested The gross purchase of do-
¢ : INg Bank after the company reported Nomura Neutral to Buy 2000 = 2040 in its rating on the stock to over- net ¥32,823 crore in April mestic funds was ¥2.05 lakh
the Sdme period a year ago. strong March quarter results. The UBS sell to Neutral 1,800 1875 weight. The brokerage setaprice 2024 taking the total invest- crore in April 2024, which
For the fiscal year ended stock jumped 5.02% to close at AXIE Capital Add 175 | 2000 target of 2,985 on the stock, imp- ment in the current calendar was 77,915 crore less than the
March 2024, the depository 71,624.4, emerging as the top gainer sl it : RS o s O lyinganupside of about16% over yvearto¥1.2lakh crore, which record high of £2.14 lakh cro-
caw atotal addition of 3.26 on the Sensex and Nifty on Monday: Emkay Global Financial Reduce 1625 | 1750 its Monday closing price of was about 68% of thetotalin- re in January 2024, Their
Analysts said despite the short- ICICI Securities Hold 1,600 1.880 T2,560.5. vestment in the previous yve- buy-to-sell ratio was 1.18
Er?re,“‘?w#ematiaccnlgntsrf term challenges, the bank’s valua- Ma:qua'rie Recearch Neutral _'l.ﬂﬁﬂ """" 1860 The brokerage said Deepak Nit- ar. Equity investments by lo- compared with the long-
ringingthe total number o tions are atiractive compared to its e B et s rite is in the midst of its largest cal funds crossed 30,000 cro-  termaverageratio of 1.07.
accountsto o6 crore.COSL peersgivenitssector-leadingmetrics =~ HSBC | Hold | 1740 | 1900 investment cycle, transitioning
added 85 lakh new accountsin onkey parameters. Regulatory relief Motilal Oswal Securities  Neutral 1700 2000 into India’s largest, integrated
the December 2023 quarter, and topmanagement stability will be Investec Buy 2,300 2300 phenolics producer.
80 lakhinthe Seotember key catalysts in the near term m e e
ter dEEIth' th Kotak shares are down 14.9% so CsA ... [OutperformtoBuy 1920 2100 B T
Quarter, an aknintne far this vear as against a 1.4% gain Source; Refinitiv, Brokerage Reports Deepak Nitrite

March 2023 quarter, the de-
pository said inanexchange
filing.- Our Bureau

FILE PHOTO F"T‘Ianitha‘ShET’[}' in a client note. , making a meaningful difference:
. . “In coming quarters, we expec
api il oure it sy PROFESSOR / ASSOCIATE PROFESSOR
: ur sureau vestments, while start up of ope-
Fl IES Papers far e E" RISI“g Gold Prlces A Present Danger rational upgrades, capacity de- ASSISTANT PROFESSOR
ﬂ'3uﬂ-cr IPO Mumbai; Shares of Titan Com- | Target Price (2) bottlenecks and backward integ-
g pany plunged 7.2% Monday after g < . Brokerage ration initiatives and bottoming « MaFiERT cInTeFRation Tachiolon &
% M!.ll"-l"lhillt Belstar fourth-quarter results showed | Current | Previous in the base businesses underpin ® Computer Science B
E Microfinance, a profitability is under pressure, Citi 3,650 3,850 thenextlegin DPNT's value crea- i :‘q” mha RES“t” o e (Bistechnai
subsidiary of Muth- Most analysts trimmed their Edelwels 3867 1106 tion journey.” anagemen - Life Sciences (Biotechnology
oot Finage. has price targets on the stock, but T S Copital 1850 ;;BSIE]L Morgan Stanley said Deepak o BRaneE R Uik & Nutraceuticals)
filed its draft red herring pro- the ﬁ:rec*;i:_;ts still imply upsi- = rga" — P T Nitrite's new I::lﬂ'!"g[—'!ﬂ'!: yvet) invest- . « Environmental Science
: 5P deof 8-22% over Monday'sclo- BofA Securities 4,000 4150 ment cycle could drive the next « Operations _ T
Spectuswith the Securities & singprice of ¥3,28]. Emkay Global Financial 4,150 4.200 leg of re-rating, similar to the fi- » Strategy *ERliematcy S ANt
Exchange Board of India for its Analysts said rising gold pri- Stock Brokir : -' 66 ve times ‘value creation’ seen in o Blisiisas e » Polymer Science
¥1,300-crore IPO. The company ces could dent demand for Ti- Antique ng. 4,017 4_‘1 2016-19. “Coinciding with this ca- F . : Eduiakion
isa NBFC-MFI (non-banking tan’s products. “There isanotab- _Phillin E._Emi!al (India) 3.5?1_1 345& pex cycleisabottomingof theba- « Computer Engineering & | _ _
finance company - micro fi- le and sudden rise in gold prices Motilal Oswal Securities 4,100 4300 se business, operational and vo- Information Technology y Ei;jeﬁzg‘-’ of History & Social
nanceinstitution) offeringloan (+15%) over Lhﬁ: last two munth:s Sgurce: Refinitiv, Brokerage Reports lume enlmncegmnts and a strong « Mechanical Engineering _
: which is impacting footfalls/growth balance sheet. Sy » Pedagogy of Science
products, suchasmicroen- and also gross margins/mix,” said xMgss kommunicakion -
: : g s ’ PRAVIN G . « Green and Sustainable
terprise, small enterprise, Bank of America in a client note. » Economics Chemistry
consumer goods, festival, “We see gold price volatility asa key  petition and softer demand. JP Morgan said despite the share's At Quant Funds «international Studiss J ;
education and emergency variable to monitor; as seen histori-  “Aggressive store expansion by ex- outperformance in the past year and f a4 Relations * Analytical and Measurement
cally stability/gradual gold price istingplayersand entry of new play- gold price-led volatility and margin thE Matﬂx Stiences

loans, and focuses on the lend-
ing model of 'self-help group’.
Muthoot Finance owns a 66.13%
stake in Belstar.- Our Bureau

Ranjit.Shinde@timesgroup.com

in the Bank Nifty and 3.2% upside
in the Nifty.

Nomura said the stock has signifi-
cant value compared to peers, as it is
trading at a discount to HDFC Bank
and ICICI Bank in terms of both pri-
ce to earnings (PE) and price to book
(PB)ratios.

“With the recent sharp correction
intheshare price, itnow alsofits very

well into our *value'-focused fram-
ework as well,” said analysts at No-
mura. “While the resolution of RBI's
embargo and any further churn in
top management will be kev to
watch, we find current valuations at-
tractiveforahigh-quality franchise.”

They added that Kotak Bank is

PRAVIN G
superior to its peers in terms of
return on assets, funding cost,
net interest margin, deposit
growth and liguiditw

Analysts at UBS said the bank ex-
pects a potential impact of F300-450
crore on profit before tax due to the
recent regulatory action.

Q4 SHOCK "AGGRESSIVE EXPANSION BY COS, ENTRY OF NEW PLAYER KEY CHALLENGES'

Titan Plunges 7.2% on Profitability
Worries, Analysts Cut Price Targets

change bodes well for demand.”

Citi Research said it expects the
stock to remain under pressure in
the near term amid intensified com-

er{e.g., Novel Jewels by Aditva Birla
Crroup will invest 35,000 cr’) may keep
competitive intensity elevated,” said
Citi's analysts in a client note.

concerns, which could weigh on the
near-term share prices, it expects

mid-high teens revenue growth over
the medium term.

2700

Share Price
on BSE (7]

Jan 1, 2024

May 6, 2024

“Growth investments across In-
dia’s chemicals space are viewed
favorably by investors and the
market has significantly re-rated
DENT (Deepak Nitrite) in the
past, 12-18 months prior, in antici-
pation of a capex-led earnings
upgrade cyele,” said Morgan
Stanley analysts Vivek Rajama-
ni, Mavank Maheshwari and

Takes the Calls

»»ON SMART INVESTING

COMPANY'S WIDE PRESENCE, LOWER COST OF BORROWING AND HIGHER NET INTEREST MARGIN AMONG POSITIVES

Aadhar Housing Fin Offers a Long-term Growth Story

potential in the affordable housing

71,895 crore while net profit grew by

SOMAIYA

VIDYAVIHAR UNIVERSITY

&

Somaiya Vidyavihar University, with over eight
represents excellence and
knowledge in India. Nestled within a lush green
campus in the financial capital of the country,
it offers diverse programmes across
various disciplines. Renowned for its dedicated

decades of legacy,

Mumbai,

educators, advanced

community, Somaiya Vidyavihar University is not
just an educational institution;

shaping the future. With

development and sustainability, we foster lifelong
learning and invite accomplished and experienced
academics in the following areas to join us in

« Languages & Literature
= Accounting & Finance

= Business Studies

= Commerce

= Dance & Music (Classical)

THRUET

facilities, and vibrant

it's a crucible
a commitment to holistic

= Bioinformatics

= Computational Simulations
& Modelling

= Library & Information
Science

Eligibility, Qualifications, Experience & Salary Packages as per

UGE and AICTE's latest norms.

Last Date to Apply: 15" May, 2024

For more details and to apply online, visit:
www.somaiya.edu/en/career/

segment, investors may consider the = 35.6% to ¥547.9 crore, The company’s

[F%u.*ithalﬂng-termhlf-rizml. Peer cnmpa"son _Issue cost :_Jrf borrowings reduced tg 7.6% _
ET Intelligence Group: Aadhar Ho- padhar | Aavas | Home B Highlights as of December 2023 from 8.2% as of
s o e o v s i o UM atesMayB1o R e period. The NIBSCOM
1T e TOITe 1001 COImT o ds e LUCTES T0 Oy O CONSTTUCT T100l- " ] O .00 r 4 2 period. e
on assets under managemgm :ErﬁUM}. ges% hE:J}mE improvement and commier- AUM@Dec23) = | 19865.2 160795 9013.7 Size: Upto Bross t:c:nfperfm'n%ing asgets{GNPﬁ} i National Institute of Banking Studies & Corporate Managemant
plans to raise 1,000 crore through a cial properties with an average ticket Revenue from Operations 20432 16083 7910 73,000 cr ratio inched up to 1.4% from 1.1% in = || = A-30, Sector 62, Institutional Area, Noida-201307 (UP)
fresh issue of shares to augment the size of 10 lakh. With 487 branches in Net Profit 5643 4296 2283  Price:7300-315 the said period. The return on assets ST Phone: 0120- 297520808, 2975204, 2975230/31, www.nibscom.in
EHF]tHi bHEiPElTlﬂ 11131'{]' Tﬁ,{mﬂﬁim Tht'ﬂ- 2{} SthE‘E Hl'ld. union IEI‘!‘]tﬂI‘lEH, ].t h:H.r‘; t,ustufm: .......... I ................. } * ....................... ?.E .................. B D ............ Ez Face Ualue- EID {RE}A} imp rf:ﬂ.’ﬂd t{] 42;1&' a5 u.]:' mcem_ u m . [m )
ugh an offer for sale by the promoter thelargestnetworkacrossthecountry =7 rrowings)° 76 S bl ' ber 2023 from 3.6% in FY23. NIB M invi licati i ; Th
BCP Topco, an affiliate among peers. Of the total Netinterest Margin (%)° |00 e N i3] 084 Lot Size: St INIPSISREIolons: NI T N9 )
sl IP0 WATCH B eeessl . B asle | 47 shares valnadions THstonphnydeanilsa, | | Rosis, of Taouly’ MeOBES. O coniachisl kdse
tE;emrﬂ'ET ﬂgﬁ&gﬁ?{g -thgg end *tlj-l:f.:d Qﬁﬂﬁl Return On Assets (%) 3.6 35 39 Implied m-cap: F&'Eﬁﬂﬁiﬁgﬁ*ﬂgﬁg&ggie of ;FE';E Ei'g specifically in the areas of Credit (Infra, Corporate, MSME

PR salar : oL S MR - e OO . TR oy i [T1a1 - - . : i
o 2 : - i Upto 213,435 cr ; :

from 98.7%. The compa- contributed 57.2% while Return On Equity (%) 16.5 141 135 ot des at a P/B of 3.3 and Home First Fi- etc.). Marketing, Risk Management, Foreign Exchange,

Retail Part: 35% Treasury and Recovery.

For details, please refer to our website www.nibscom.in.
NIBSCOM reserves the right to reject any or all applications
received without assigning any reason whatsoever.

Admin Officer
NIBSCOM

ny hasa presence across several states
in India with nostate confributingmo-
re than 14% to the assets under mana-
gement (AUM). It has a lower cost of
borrowing and higher net interest
margin (NIM) compared with peers.
Given these factors and the growth

theremaining wasfrom self-employed
borrowers. The top five states inclu-
ding Maharashtra, Uttar Pradesh, Ra-
jasthan, Gujarat, and Madhya Pra-
desh contributed 61.2% to the AUM.

nance Company India trades at a P/B
of 3.9, Aavas had an AUM of 717,312.6
crore at the end of March 2024 and re-
ported an NIM of 7.9% and RoA of
3.43% in FY24. Home First had an AUM
of 9,013.7 crore, NIM of 5.7%,and RoA
of 3.7% as of December 2023,

Fig in zcr and for FY 23, " Dec 2023 Source: RHP, company data

tions increased by 13.9% annually to ally to ¥H44.8 crore. In the nine
2,043.2 crore between FY21 and months to December 2023, revenue

Financials: Revenue from opera- FY23. Net profit rose by 26.6% annu- increased by 27.4% year-on-yvear to

More Newspaper and Magazines Telegram Channel join Search https://t.me/sharewithpride (sharewithpride)
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VIDEOCON, ROTOMAC,
FROST AMONG A/Cs

10B Puts 92
Bad Loans
Worth 313K cr
on the Block

Joel.Rebelio
@timesgroup.com

MATHEMATICAL MODELS underpinning these schemes are well-defined and reduce emotional bias
which ensures consistency, say wealth managers who advise a 15-20% allocation to the strategy

Prashant.Mahesh
@timesgroup.com

Chart Toppers

No Bias, No Emotion; With Quant
Funds the ‘Matrix’ Takes the Calls

meters in each of these styles, the
fund manager measures quality ba-
sed on analysis of historic balance

AJIT MISHRA,
SVP - Technicals, Religare Broking

Set to end a four-month-long corrective phase.
Buoyancy in the pharma index an added positive.

Tech Picks

BUY
TARGET

1,250

LAST cLOSE» #1,163.20 stopLOss»#1,115

COLGATE PALMOLIVE

Maintaining steady outperformance within the FMCG
pack. Witnessed a fresh range breakout,

BUY
TARGET

3,000

LAST CLOSE» #2,858.25 sTopLOSs» 22,780

Mumbai: Indian Overseas Returns (%) sheet, cash flow and income state-

Bank (I0B) has put on sale 92 Mumbai: Mutual fund investors lo- Scheme : ment data while the growth metric HIWE.I.S BUrY

bad loan accounts totalling okingtodiversify portfolios beyond I-Year | 3-Year is completely forward-looking and _ : : -

713,472 crore, including Vide- traditional diversified equity stra- Quant Quantamental Fund 68.84 3499 is based on growth outlook going '_I'akmg;breather around its record high. Utilise TARGET

ocon Industries (2900 crore),  tegies can consider quant funds, 360 One Quant Fund 6399 NA forward, Kumar said. immediate pause to accumulate. 1.840

Frost International (2839 cro- which primarily use mathematical : nd The main reason why quant funds LAST CLOSE» 21.675.20 STOP LOSS» 21.590 Thy

re) and Rotomac Global (3750 models to select stocks, eliminate Nippon Quant Fu 4788 2461 find favour is that many times fund iy !

crore), for a reserve price of fund manager bias, and have lower Axis Quant Fund 41.65 NA managers have biases on sectors or

over 4,000 crore. costs than active funds. ICICI Prudential Quant Fund 3495  19.12 stocks, due to which they tend to CAHIHA “HH l.,'; I_;" l I
The sale is the Chennai-ba- Wealth managers believe investors Tata Quant : 31 1378 stick to them even though they un- 4 i

sed bank’s attempt to explore can allocate 15-20% to such schemes. Quant Fund 96 derperform. Quant funds largely Sharp cut across the PSU banking pack and Canara TARGET

other avenues for recovery Quant funds build a portfolio by se- DSP Quant Fund 2230 12.23 eliminate these biases and emo- Bank is trading in sync. Decline to extend. .560

when cases in the National lecting stocks on predetermined ru- Nifty 50 2557 16.62 tions, due to which they merit allo- LASTCLOSE» 2591.80 STOPLOSS» 2612 :

Company Law  Tribunal
(NCLT) are delayed bevond

les based on mathematical models.
They use automated programs to en-

Ason May 3, 2024

Source: Value Research T

cation in portfolios, analvsts said.
“Since different models can have

any timeline, I0B executive di- ter and exit stocks and hence elimina- significantly different return and GAURAV ARORA
rector Joydeep Dutta Roy said. te human or fund manager bias. PRAVING  1isk outcomes, the model rules sho- F&o Strategy Manager - Equity Derivatives
“Asset re- While thereisnotmuchhumanin- quant investing enables investors to  is done, the scheme uses its algo- uld be aligned to the investor prefe-
construction volvement in running the fund, de- make informed decisions and adapt rithm to choose 35-50 stocks for its  rence,” said Aparna Karnik, senior NIFTY CALEN DAR SPREAD
_.3',.".‘] companies signing the quant model usually in- strategies over time for potential portfolio using a mix of momen- vicepresidentat DSPMutual Fund. SELL NIFTY 16 MAY 22700CE ATZ116 ANDBUY 30 MAY 22700 CEAT
= (ARCs) have volves a significant amount of tho- long-term success, he said. tum, quality and volatility factors. “Giventhe importance guantfunds i
the focus to dili- ught and the fund managercanma-  Kotak Quant Fund, thelatesttoen-  AxisQuant Fund hasauniverseof have in investor portfolios, wealth TAM, STREADALL LI STOP 0SS 200, FARGE £ 170
gently follow ke or enhance the model as and ter the space in the last vear, usesa 340stocks, wherethe fundmanager managers believe it is important RATIONALE
Thesroont | L I’Eﬂﬂluﬂﬂﬂlﬁ‘ when required. combination of man .ié}rldl machine uses f'pndamgntlal plus rt}le-hased for investors to uqderstand the mo- After starting the May Series ona lighter note, Nifty iSlPIEI't attracting any
akso includios aqd have speci- _“Quant investing offers a systema-  to select stﬂcks_, and hu_lld its portfo- criteriatobu Il!:i its pnrtfplm. _ del tl_‘.tey are chcmsmg.f’ 0l and broadly consolidating in a range, However, options data suggests
loans to ABG alised teams to tic and data-driven approach to deci- lio. Starting with a universe of 800- “Every stock in our universe is as-  Valia of Statlane believes as these 22.300-400 to act as immediate support. With the Banking Index holding
Shipyard, complete  the sion-making, reducing emotional bi- 1,000 stocks, the fund manager we- sessed based on three main metrics: funds build a track record, inves- well, we believe the benchmark may find stability around current levels and
IVRCL, Jet process,” Roy ases and ensuring consistency,” said edsoutcompanies with low liquidi- quality, growth and valuation,” said tors can Keep increasing exposure eradually start moving higher, So one may Implement this Calendar Spread
Airways, said. “We tho- Kunal Valia, founder of Statlane. tv. poor quality balance sheets and Karthik Kwmnar, fund manager (equi-  towards such funds and could allo- Strategy with the recommended Levels.
Vadraj, ught that this is By back-testing models and mainta- weak corporate governance tozero  ties)at Axis Mutual Fund. cate 25-30% of their equity portfo-
AmtekAuto a good time to ining transparency in methodology, inonabout150-200stocks. Oncethis ~ While there are underlying para- liotosuch funds. BUY CIPLA may FUT AT#1.423-14,28: SL at #1.400: TGT #1.490)
and RCom start this pro- TN TR TR AR L LT TR RN AT LT I TR RN AR AT T TN R RR T AR LT T Tay TN AR AT T T RN ARR AR LT T TR RR AR LT T TR AR LR A T T IR AR AR LT T TR T TN ERRT AR LA T TAT NN

CESS eVen as our
NPAs (non-performing assets)
are on the downward trend.”

The bank has divided these
accounts into two lots, The
first one includes all large ac-
counts with a total outstan-
ding of ¥12,353 crore.

[I0OBhassetareservepriceof
T2 921 crore on these loan ac-
counts, expecting a full cash
recovery of about 24% to its
outstanding loans.

These large accounts have
still not found any resolution
through the NCLT for vears
because of legal as well as

INCLUSION OF SOVEREIGN BONDS in global indices starting with JP Morgan likely to bring inflows of
$30 b, an opportunity platforms are keen to tap; central bank had issued draft norms last month

ETP Providers Seek RBI Nod to Facilitate
Smooth GSec Trades for Foreign Investors

Bhaskar Duttaand Gayatri Nayak

of talks with ETP providers in the
past few months on issues such as
data storage location and the track

Piece of the Action

India,” said another person. “The
counterparties who do it will natu-
rally already be showing there on

cmp;al,ﬂSl TARGET: 21,490 | sTOPLOSS: 21,400

RATIONALE

After finding support around lower levels, Cipla is now consolidating above
its MAs ribbon and added nearly 6% Ol since the start of May series. The in-
cremental volumes on up days with good delivery suggest accumulation in

the stock. With possible long formation in the future, we believe this is one

such stock that may reward in the upcoming sessions.

M Grihum Housing Posts 24% Rise in Net Profit

. R e F R licants for ETP licence -
procedural delays. Mumbai: At least three providers record of the ETP players in terms | App the platform. In terms of the actual KOLKATA Cri L s B i i = I
Besides Videocon, Frost and of electronic trading platforms ha- of government bond trading, said  include Bloomberg, MarketAXess  ,..;ysaction, the ETP is different be- ﬁ. Ul :f nhu”:] DLISmE g n:ﬁ " rﬂ . f l:r ?ﬁ?ﬂ ?:'I aMar n
Rotomac, these accounts in- ve approached the Reserve Bank of  the people. and Harmoney cause it will happen in an easier fas- OUSINg Finance, hasearnedtab rorenet pro eMarc

clude ABG Shipvard (2627
crore), IVRCL (621 crore)and
Vadraj Cement (2522 crore).
Jet Airways, Reliance Com-
munications, Amtek Auto,
and Punj Lloyd are also part
of thelist.

Separately, the bank has put
for sale ¥1,119 crore of secured
loan accounts where it is the
only lender at an aggressive

India (RBI) for licences to facilitate
trades in sovereign bonds ahead of
the inclusion of local debt in inter-
national indices, said peoplefamili-
ar with the development.

US-based Bloomberg and Marke-
tAxess, and Mumbai-based Harmo-
ney have applied for the electronic
trading platform (ETP) licence,
they said.

Bloomberg and Harmoney decli-

“Under the model being proposed
by ETP providers to the RBI, it co-
uld be a request for quote system
where once a counterparty agrees,
the request for quote happens and
the transaction is done on the plat-
form,” said one of the persons, who
did not wish to be identified.

The prospect of long-term foreign
flows into the Indian bond market
has also brought with it greater

=

ETPs aim to facilitate easier access
to the local bond market within
RBI's regulatory frameworks

hion. FPIs won't have to go to the
market and ask for prices, ete.”

At present, when foreign clients
wish to execute transactions in In-
dian government securities, the
trades largely happen through
what traders term the “voice” met-
hod. Under this svstem, foreign cli-
ents contact the sales teams of
banks and place the specifics of or-
derssuch as the guantum of securi-

L

quarter, registering a 24% sequential rise, backed by steady
businessexpansion. Net profit more than doubled from 218 crore
ayear earlier. Net profit in the fiscal year ended March 31rose 21% toa
record 140 crore. Grihum's assets under management increased 32% to

T8 277 crore in FY 24 while reporting the highest-ever organic disbursement
of ¥2,914 crore, an increase of 26%. The gross non-performing asset ratio
stood at 0.95% with net NPA at 0.56% at the end of March. — Our Bureau

M Unity SFB Swings to Profit Backed by Nil

T783-crore reserve price, ex- ned to comment on the matter, while overseas attention on local systems They wantto | RBIwants ties to be bought or sold and value WOMEATA Lnity 5m_a” Finance Bank Mmﬂa? saiditearneda net

pecting a recovery of 70%. queries emailed to MarketAxessdid and processes. Foreign bankerssaid be providers | detailson dates, which are then passed on to profitof143 crore in the March quarter against aloss 0f352
Though I0B prefers all-cash notelicitaresponsetill presstime.  that while many large foreign inves- of astraight- | issuessuchas  thetradingdesks. crore in the year-ago period, backed by a 55% rise in net interest

bids, it is open to consider of- The REIdidnotrespond toanema- tors had largely worked out how to through | data storage Multiple flows of such types of income. The bank, promoted by Centrum Financial Services, said

fers including security rece- il seg]-:t‘ngmmn}ent, ‘ manage investment flows into Indi- processing | and their communication B informally re- its net interest margin was at 10.8%. Its operating profit soared nearly

ipts that can be encashed la- . India's sovereign debt is sel}n be an bonds, mhcx_*srwcre still engaged of trades | track record ferred 1:!} as "qhats — occur betwe- four-fold at 2147 crore against 237 crore in the year-ago quarter. For the full

ter, Roy said. included in a JP Morgan bond index  with the modalities. en foreign clients and bank sales financial vear, Unity's net profit stood at 2439 crore against 235 crore in
Interested ARCs or stressed suitefrom June28, while Bloomberg  ETP providers aim to facilitate ea- BHAVING  and trading teams to execute the ek P &

asset funds can submit their
expressions of interest (EOI)
for these purchases by May 13
and complete their due dili-
gence by May 27. The e-auc-
tion for the accounts is sche-
duled for May 28.

Our Bureau

Mumbai: Tinkering with the inter-
estratealone may not help with the
repayment ability of home loan
borrowers, according to a research
paper supported by the Reserve
Bank of India.

Prudential measures like risk we-
ights and loan-to-value adjust-
ments, along with interest rates,
will be more effective in repay-
ments of loans. This will also help
in housing credit growth and cont-
rolling the asset quality of banks’
home loan portfolios, it shows.

“Banks' capital adequacy had a po-
sitive impact on housing credit
growth. Macroprudential policies
and monetary policies were more ef-

has announced the incorporation of
domestic bonds in one of its indices
from January 2025, Analysis expect
the inclusions to lead to foreign in-
vestment inflows of $30 billion-45
billion into the local bond market.
The RBI has held several rounds

sieraccesstothelocal market, albe-
it within the regulatory fram-
eworks of the RBI, which has alwa-
vs been careful to protect govern-
ment bonds from potential
spillovers of global exposure.

“If ETP licences from the REI co-

me through, for FPIs(foreign portfo-
lio investors) the key advantage wo-
uld be the time taken for trades be-
cause what is proposed is a straight-
through processing system — in the
sense that it will get reported stra-
ight to the Clearing Corporation of

transactions.

Last month, the RBIreleased draft
normsfor ETPsin which itsaid that
itmightissuein-principle approval
to an entity if it was satisfied that
the entity had demonstrated its ahi-
litv to meet the eligibility criteria.

Monelary, Prudential Steps’ Tango Helps Cut Home Loan NPAs

Risk weights, LTV ratio used in tandem with interest rates are more effective in ensuring healthy portfolios: RBI paper

fective when used in tandem. Macro-
prudential policies were not weake-
ned by business cvele booms. While
macroprudential policy alone did not
seem to affect housing sector NPAs,
tighter macroprudential and mone-
tary policies in conjunction could
help toreduce the NPA ratio in the ho-
using sector,” said the research paper.

Macroprudential policies areaimed
at ensuring the stability of the finan-
cial system. The paper evaluates the
impact of such policies exclusively
on the housing sector, which isone of
the largest segments of retail credit
in India, and assesses the impact on
housing credit growth and non-per-
forming assetsusing bank-level data.

The paper also explores how the
stance of monetary policy as well as
the economic cycle and the financial

FILE PHOTO

cyele can affect the impact of the ma-
croprudential policy,

The paper was written jointly by
Amar Nath Yadav, Vivek Kumar and
Jvoti Kumari of the RBI's Depart-
ment of Statistics and Information
Management, along with external
contributor Alok Kumar Chakrawal,

who is the vice-chancellor of Guru
Ghasidas Vishwavidyalaya, Chhat-
tisgarh. The views in the report are
notnecessarily of the central bank.

The paper uses the quarterly data
of 51 major banks, covering an 18-
vear period till the third quarter of
2020. The analysis indicated that
the macroprudential policies were
effective in influencing housing
credit growth.

The repo rate and the growth of
housing credit werenegatively cor-
related. Moreover, when both ma-
croprudential and monetary polici-
es moved in the same direction,
they had a stronger impact on hou-
sing credit growth.

“We observed that a tighter ma-
croprudential policy decreased the
NPA ratio, while an easy policy did

not have a significant effect,” the
authorssaid.

The RBI has deploved a variety of
macroprudential measures for the
housing sector, based on the evol-
vingeconomicand financial cycles,
and monetary policy settings. The-
se included loan-to-value ratios ac-
cording to the size and category of
the loan (priority sector or non-
priority sector loan), risk weights
and standard provisioning., Chang-
es to risk weights affect the capital
ratio of banks, while provisioning
affects their profits.

Stress tests, which are deploved
for identifying potential vulnerabi-
lities in the financial system, can
guide the calibration of macropru-
dential policies within the regula-
tory toolkit, the authors said.

2022-23.The bank grew its net advances portfolio by 78% year-on-year to
¥7.961 crore at the end of Marchwhile deposit mobilisation jumped 142% to
76,505 crore. — Qur Bureau

M Rising NIl Takes Muthoot Microfin Net Up 27%

KOLKATA Muthoot Microfin's net profit soared to ¥120 crore
forthequarterending March 31, registeringa 27%rise year-
on-year, backed by a 47% jump innet interest income at $400
crore. The NBFC-MFI, which is a part of the Kerala-based Muth-
oot Pappachan group, saw its gross loan portfolio expand by 32.4% vear-
on-year to¥12,194 crore while disbursements soared to the highest-ever
level of #10,661.59 crore. Net interest margin for the quarter was

at 13.52%, 65 basis points more than what it was in the year-ago period,
Total income was 46% higher at 2653 crore while gperating profit for the
quarter stood atT244 crore, up 63% year-on-year, "The notable improve-
ment inour NPA figures, with net NPA standing at 0.35%, reflects our
steadfast commitment to maintaining a robust and healthy loan partfolio,”
chief executive Sadaf Sayeed said. — Our Bureau

M Fusion Micro Net Up 16% on Loan Growth

KOLKATA FusionMicrofinance on Monday reporteda 16%

yvear-on-year rise in March quarter net profitat 133 crore

against 115 croreinthe year-ago period, supported by busi-

nessexpansion and higher earnings. The lender's net interest
income was 32% higher at 360 crore against¥ 274 crore earlier. Total
income grew 30% to 2675 crore. Its operating profit was also 31.5% higher
at¥291 crore. The company's assetsunder management grew 23.5% YoY
to¥11,476 crore at the end of March. Healthy recovery of 75 crore and
bad loan write-off helped its gross non-performing assets ratio fall to
2.89% atthe end of March from 3.04% at the end of December 2023 while
net NPA ratiofell to 0.6% from 0.77%. — Our Bureau
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| used to sell my
winners to feed
my losers. My
returns improved
dramatically when
| learned that the
stock market
rewards the exact
opposite strategy

Tech Buzz

Jack Dorsey
Quits Bluesky
Board, says Co

FILE PHOTO

NEW DELHI; Jack Dorsey,
who founded Twitter, has
quit the board of Bluesky,
a decentralised social me-
dia platform he also
helped cofound. The com-
pany said in a post thatitis
now searching for a new
board member. "With
Jack's departure, we are
searching for a new board
member for the Bluesky
public benefit company
who shares our commit-
ment to building a social
network that puts people
in control of their experi-
ence,” Bluesky said on its
own platform. Dorsey-
backed Bluesky, an alter-
native to X, reached two
million users in November
last vear.-agencies

10+

original equipment
manufacturers have
launched over 30 GenAl-
capable smartphones
globally so far. -emi

'90% Users
of Stablecoin
Aren’t Real’

ISTOCK

Mare than 90% of stable-
coin transaction volumes
aren't coming from genuine
users, according to a new
metric co-developed by
Visa, suggesting such cryp-
to tokens may be far away
from becoming a commaonly
used means of payment.
The dashboard from Visa
and Allium Labs is designed
to strip out transactions ini-
tiated by bots and large-
scale traders to isolate
those made by real people.
Out of about $2.2 trillion in
total transactions in April,
just $149 billion ariginated
from “organic payments ac-
tivity" according to Visa.
Visa's finding challenges
stablecoin proponents’ ar-
gument that tokens, pegged
to an asset like the dollar,
are poised to revolutionise
the $150-trillion payments
industry. PayPal and Stripe
are among the fintech gi-
ants making inroads into
stablecoins. - Bloomberg

Unicorn Sightings Become Rare
: as V(s Shun that Leap of Faith

Big players back established startups via new funding or secondary deals ahead of IPOs
MISSING THE FDREST FOR THE TREES

Digbijay Mishra

Bengaluru: New unicorn sight-
ings among early-to-mid-stage
startups have become rare as the
‘leap of faith capital® is missing
evenasthereisaflurrvof activity
in late-stage companies, several
venture investors and startup
founders told ET.

Early-stage deals are happening
across sectors but some of the
largest investors are still mainly
backing established startups
through new funding or second-
ary deals ahead of potential IPOs,
they said.

“The big investors like Soft-
Bank and Tiger Global are the
oneswhotake a series C orseries
D company to unicorn and help
them scale really fast with a big
cheque. That disrupts the market.
That kind of investment is vet to
be seen even as deal activity has
picked up,” said a growth-stage
fintech entrepreneur who re-
quested not to be identified.

A top fund executive said he is
still going through the same list of
companies to evaluate before writ-
ing abigger cheque.

Entrepreneurs said no major big
startup has emerged over the last
one year except perhaps Zepto,
which is riding the quick com-
merce wave currently.

Only two startups—Perfios and Ola
founder Bhavish Aggarwal’s Kru-
trim Al-have become unicorns this
vear so far, and the number was the
same for the whole of 2023.

Privately held startups valued at
$1 billion or more are called uni-

i
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Big investors lik-
S8 eSoftBank and

% || TigerCGlobalare
theoneswho

takeaseriesCorseriesDco

tounicornand help them
scale fast. Thatkind of in-

vestmentis yet to be seen

COrns.

“Most of the companies we have
evaluated in the past-we are going
back to them,” said a senior execu-
tive at one of the tech funds with
several unicorns in its India port-
folio. “So, there is a sense of scepti-
cism, given we passed on them

RARE SIGHTING OF UNICORNS
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¢ ONLY TWO STARTUPS -
Perfios and Ola founder
Bhavish Aggarwal’s
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RENE MAGRITTE, The Blank signaiure

once already”

Writing big cheques for new
firms is still a longer process amid
gradually improving investment
sentiments, this person said.

According to data from Venture
Intelligence, 10 late-stage deals
happened last month compared to
four in April 2023. The amount in-
vested in these deals stood at $410
million as against $109 million a
year ago, as per the data.

PharmEasy’'s down round funding
led by Manipal group chief Ranjan
Pai, Koreai and Pocket FM are
among big deals this year till date.

ET has been reporting about big-
ticket deals being finalised across
well-known startups like Len-
skart, Purplle, Rapido, Health-
Kart, Innovaccer and others.

Investment fund SoftBank is ex-
pected to invest in a new round at

existing portfolio firm Meesho, as
first reported by ET. Tiger Global
may also cut a small cheque
through a mix of primary and sec-
ondary sharesale.

“Meeshoraised big capital before
the pandemic also,” a top consum-
er investor told ET. “Apart from
Zepto, no other major consumer
startup has been there really,” the
person added.

ET reported on April 29 saying Zep-
to explored a merger with Flipkart
but is going ahead with plans to
raise atleast 3300 million from finan-
cial investors amid a significant
spike in demand seen on quick com-
merce platforms for both grocery
and non-grocery items.

NOTOUTOF THEWOODS

Several industry executives said
the money being pumped in new
deals is still largely restricted to
fast-growing and profitable com-
panies. This activity toois starting
to take place after almost 18
months since the finding winter
set inin the country,

“A lot of ventures are still fixing
the economics and those compa-
nies will then be able to raise sig-
nificantcapitaltoscale up theirop-
erations,” said another investor
who isreviewing deals currently,

Total venture funding across
stages for the January to March
quarter stood at $1.97 billion, down
from £3.2 billion a vear earlier, data
from Tracxn showed.

Early-stage startups - including
the onesset up by former senior ex-
ecutives at large unicorns — have
been able to raise capital from in-
vestors over the past few months.

KaleidEO Joins
Select Cos Making
Imaging Payloads

Development of payload from scratch is seen
asastep up inthe capabilities of private sector

Suraksha.P@timesgroup.com

Bengaluru: KaleidEQ Space Sys-
tems, a Bengaluru-based satellite
asset operating startup owned by
SatSure Analytics India, recently
became one of the few private In-
dian companies to design and de-
velop a high-resolution optical
earth observation payload
from scratch, which was suc- 4
cessfully aerial tested.
Pavload manufacturers
mostly run on designs of theL
Indian Space Research Orga- &/ §
nisation (Isro). The move is
seen as a step up in the capa-
hility of the private space sec-
tor, This comes in the run up to

the company’s plans to launch four |

PRATEEP BASU

CEQ, S5atsure

Sincethisisa
concentrated
market, itisan
important capa-
bility upgrade within the
industryinindia

Tuningin

Akamai Eyes Edge
Computing Units
in 3 Indian Cities
To embed compute with support for virtual
machines into 100 cities this year: Global CEO

Annapurna.Roy
@timesgroup.com

KaleidEO collected 10K images
during aerial testing of payload

Images will be made available
for evaluation by different re-
search agencies
In the next

few days

SIDDHARTH

J rely on
2 third-party

imagery to build
its applications and analvtics ac-
ross different sectors. Now with its
own capability for data generation,
it need not rely on cost prohibitive
commercial satellite imagery from
foreign operators who are five or
six in number globally. “Since this
15 a concentrated market, it 1s an
important capability upgrade
withinthe industry in India,” Pra-
teep Basu, CEO of SatSure said.

| L1
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supriya.Roy@timesinternet.in

| ET. The factory will also
|
I%Iif:lllIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

Bengaluru: Pune-based electric cvcle

maker EMotorad, in which former skip- =S four phases, the com-
per Mahendra Singh Dhoni invested an  Dhoni pany said it will be-
undisclosed sum last month, is set to  investedan come South Asia’shig-
complete the phase-1 build of its facto- wundisclosed gest integrated e-cy-
ry in Ravet, Pune at 2,40,000 sq ft. sumintheco cle gigafactory and

The facility, scheduled to be inau- lastmonth the largest outside of

gurated on August 15, will have
a capacity of making 500,000
million e-cycles,

founder
and CEO Kunal Gupta told

two, three and four.

The factory will manufacture com-
ponents including batteries, motors,
displays,

New Delhi: Cloud computing, se-
curity and content delivery ser-
vices company Akamai Technol-
ogies may set up edge computing
facilities in cities like Delhi, Ben-
galuruand Hyderabad by the end
of the vear as part of its global
compute business push, its glob-
al chief executive Tom Leighton
told ET.

“Akamai is targeting Gecko
(Generalised Edge Com-
pute) sites in Bengaluru,
Delhi, and Hyderabad to
o along with the core &7
sites that are already §
deployed in Chennai |
and Mumbai. We are ';
working with our cur- /7 g
rent customers to eval-
uate their needs as we
expand our platform,”
Leighton, who was on a
recent India visit, said.

Thecompany, which has25 |
core compute and '
storage sites ac-
ross the world,
announced in
February

which will be built in

China post phases

and chargers in house.

that, in the first phase of the
(Gecko project, it aims to embed
compute with support for virtual
machines (VM) into 100 cities by
the end of the vear. The initiative
is part of Akamai's multi-vear
strategy to become a key plat-
form in enterprise multi-cloud
environments.

Edge computing runs workloads
closer to users, devices, and sourc-
es of data, enabling lower latency
speeds. Leighton highlighted that
Indiaisalarge market with many

If Al Tech Wrecks

Democracy, We

May Never Know

Expert says global technology firms need to
shift all their focus from ‘virality to variety’

Bloomberg

This vear promises to be a whopper
for elective government, with bil-
lions of people — or more than 40%
of the world’s population — able to
vote in an election. But nearly five
months into 2024, some government
officials are quietly wondering why
thelooming risk of AThasn't, appar-
ently, plaved out.

Even as voters in Indonesia and
Pakistan have gone to the polls,
they are seeing little evidence of
viral deepfakes skewing an electo-
ral outcome, according to a recent
article in Politico, which cited “na-
tional security officials, tech com-
pany exXecutives and outside
watchdog groups.” Al, they said,
wasn't having the “mass impact”
that they expected.That is a pain-
fully shortsighted view. The rea-
son? Al may be disrupting elec-
tions right now and we just don’t
know it.

JOSH LAWSON

Director, Aspen Institute

Much of the public dis-
course on Al has been

aboutimages and deep-
fakes, when we could see
the bulk of persuasion
campaigns could be based
ontext. That's how you can
really scale an operation

without getting caught

The problem is that officials are
looking for a Machiavellian ver-
sion of the Balenciaga Pope. Re-
member the Al-generated images
of Pope Francis in a puffer jacket
that went viral last vear? That's
whatmany now expect fromgener-
ative Al tools — which can conjure
humanlike text, images and vid-
e0s en masse, making it just as
easy to spot as previous persua-
sion campaigns that supported
Donald Trump from Macedonia or
spread divisive political content
on Twitter and Facebook from
Russia. So-called astroturfing
was easy to identi-
fy when an array

population centres, and custom-

ers seek to have compute in-
: stancesfor their applica-
tions close to the end

users, making it a
b zood candidate for
this project.,

“If vou look at the
100 locations where
we'll be supporting
WMs by the end of the
vear, there'll be several
in India,” Leighton said,
adding that India would
likely have the sec-
ond highest num-
ber of such
sites af-
ter the
US.

Tom Leighton

EMotorad’s e-Cycle Gigafactory Almost Ready

Dhoni-backed startup’'s Pune facility to have a capacity of making 500,000m e-cycles

employ 300 people more from the cur-
rent 50 by then, he added.
Terming it as an e-cycle gigafactory,

EMotorad is currently also working
on expanding its product range, in-
troducing new electric cycles and
new form factors such as e-bikes for
delivery staffers.

“India's economic journey is in the
midst of rapid transition and robust
industrialisation with extraordinary
transformation in speed and scale...
This factory marks a significant step
forward for us to penetrate deeper into
the European and North American
markets, and we look forward to host-
ing clients from around the world,”
Gupta added.

of bots wWas 53V | e
ing the same thing q
thousands of

times. !
It is much harder
to catch someone
saving the same
thing, slightly dif-

f

ferently, thou-
sands of times,
though. That, ina
nutshell, is

what makes Al-
powered disin-
formation so

VQ!

much hardertodetect, and it'swhy
tech companies need to shift their
focus from “virality to variety”
savs Josh Lawson, who was head
of electoral risk at Meta Platforms
and now advises social media firms
asadirectorat the Aspen Institute, a
think tank.

Don't forget, he savs, the subtle
power of words. Much of the public
discourse on Al has been about im-
ages and deepfakes, “when we could
see the bulk of persuasion cam-
paigns could be based on text. That's
how you can really scale an oper-
ation without getting caught.”

Meta's WhatsApp makes that
possible thanks to its “Channels”
feature, which can broadcast to
thousands. You could, for instance,
use an open-source language model
to generate and send legions of dif-
ferent text posts to Arabic speakers
in Michigan, or message people that
their local polling station at a school
is flooded and that voting will take
sixhours, Lawson adds. “Now some-
thing like an Arabic language oper-
ation is in reach for as low sophisti-
cation asthe Proud Bovs,” he says.

The other problem is that Al tools
are now widely used, with more
than half of Americans and a
guarter of Brits having tried
them. That means regular people

intentionally or not — can cre-
ate and share disinformation too.
In March, for example, fans of Do-
nald Trump posted Al-generated
fake photos of him surrounded by
Black supporters, topainthimasa
hero of the Black community,

“It's ordinary people creating fan
content,” says Renee DiResta, a re-
searcher with the Stanford Inter-
net Observatory who specializes
In election interference. “Do they
mean fto be deceptive? Who
knows?” What matters isthat with
the cost of distribution already at
Zero, the costof creation has come
down too, for everyone.(l)What
makes Meta's job especially chal-
lenging is that to tackle this, it
can'tjust try tolimit certain imag-
es from getting lots of clicks and
likes. Al spam doesn't need en-
gagement to be effective. It just
needsto flood the zone,

Meta 1s trying to

address the prob-

lem by applving
“Made with AI”
-1\7 labels, this
. month, to wvid-
eos, images and
audic on Face-
book and Insta-
oram — an ap-

proach that
could become
counterproduc-
tive if people
begin to as-
sume  every-

thing without
alabel isreal.

Hexaware Acquires
Softerylic to Up Data
and Analytics Chops

Our Bureau

Bengaluru: Carlyvle

polis-based data consulting firm.

While Hexaware didn't disclose
the financials of the deal, it said

the acguisition would
boost its data and
analytics capa-
bilities. Global
investment

bank, Canac-
cord Genuity,
advised Soft-
erylic on the
transaction.

The development
comes close on the

heels of Carlyle Group reportedly
planning a $1-billion initial public
offer (IPQ) for Hexaware three

Group-
backed Hexaware Technologies
has acquired Softervlic, a Minnea-

vears after the US based PE firm
bought Baring Private Equity Asia
stake in the mid-tier IT firm for
close to 3 billion in 2021. Before
Carlyle acquisition, the then pro-
moter Baring had delisted Hexa-
ware from Indian stock exchanges
in November 2020.

“The acquisition of Softerylic
aligns perfectly with our vision of
becoming a dominant preferred
partner for our clients’ needs
around customer and mar-
~ keting analytics,” Gir-

% ish Pai, global head,
data and Al, at Hexa-
ware, said in a state-
ment, “Softerylic’s
deep data capability combined
with their marketing analytics ex-
pertise will enable us to help our
clients unlock the power of their
data and drive tangible business
outcomes.”

Tensions in Valley over Shadowy World of Startup Stocks

WINNERS TAKE ALL The market for shares of hot Startups like SpaceX and Stripe is projected to reach a record $64 billion this year

Erin Griffith

Schail Prasad, an entrepreneur,
launched afund in March called the
Destiny Techl00. The fund owns
shares in hot tech startups like the
payments firm 5tripe, the rocket
maker SpaceX and the artificial in-
telligence company OpenAl

Few people get the chance to in-
vest in these privately held compa-
niessincetheir sharesarenot open-
lv traded. Prasad’s intention with
Destiny was to let the rest of the
world get a piece of them through
his fund.

But soon after Destiny debuted,
two tech startups — Stripe and
Plaid, a banking service — said the
fund did not legally own their
shares. A competitor criticized
Destiny as “too good to be true.”

Robinhood, the stock trading app,
stopped letting investors buy into
the fund, saying it had been added

toits app by mistake.

RYAN INZAMA, NYT

Prasad was not surprised by the
uproar. It was a sign of “a true cul-
tural movement in which DXYZ is
at the forefront.” he said, referring

AN OPENING FOR BUYERS
New online marketplaces
that match sellers of star-
tup stock with interested
buyers have sprungup

to Destiny by its ticker symbol.

Tensions over the shadowy and of-
tenenigmatic market of private com-
pany stocks have reached a boiling
point, just as the buying and selling
of such shares has grown bigger
than ever. At its center is an age-old
debate: Should evervone have access
to the riches and risks of investing in
Silicon Valley startups?

The market for private company
stocks, also known as the second-
ary market, is on track to hit a re-

cord $64 billion this year, up 40%
from last year, according to Sacra, a
researchfirmfocused on private in-
vestments. A decade ago, the pri-
vate company stock market was
roughly $16 billion, according to In-
dustry Ventures, a firm focused on
secondary transactions.

As the appetite for private compa-
ny shares has soared. so have the
headaches. If acompany ispublicly
traded, like Apple or Amazon, any-
onecaneasily buyand sell its stock.
But privately owned tech startups
like Stripe typically have a small
circle of owners, such as their foun-
ders and employees, as well as the
wealthy individuals and venture
capital firms that provided financ-
ing for the companies to grow. The
companies’ stocks do not usually
change hands.

Now, as these startups mature and
don't appear to be in a rush to go pub-
lic, a wider range of investors are be-
comingeagertoown theirstock. New
online marketplaces that match sell-
ers of startup stock with interested
buyers have sprung up. And funds
like Destiny have appeared. Destiny
is among the only options for retail
investors, since most other funds and
marketplaces are restricted to “ac-
credited” investors with high in-
comes or net worth.

The activity has increasingly rat-
tled some startups, which have long
resisted letting their shares freely
change hands. The more people who
own their stock, the more unwieldy
the number of shareholders, which
can lead to difficulties complying
with securities laws, among other
complications. —NYTNS
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CONTRAPUNTO If people sat outside and looked at the stars each night, I'll bet they'd live a lot differently

BILLWATTERSON

WWWECONOMICTIMES.COM

Jerusalem: Ismail Haniveh, the
leader of Hamas’ political wing,
said Monday that the Palestinian
group had agreed toa proposalfora
ceasefire in the Gaza Strip. but it
was unclear what terms it had ac-
cepted. A senior Israeli official, re-
questing anonymity, said Hamas
had not agreed to the terms of the
latest Israeli proposal.

Haniveh's statement was posted
on Hamas' official Telegram chan-
nel. It came the same day lsrael or-
dered people in one part of the city
of Rafah toevacuate before a strike
there, and a day after Hamas fired
rockets near the Kerem Shalom
crossing in the border between Is-
rael and southern Gaza, killing
four soldiers.

Hanivehsaid he had told the Qata-
ri prime minister and the chief of
Egypt's intelligence services that
Hamas had accepted “‘their propos-
al.” There was no immediate com-
ment from Qatar or Egypt.

Hamas negotiators had left Cairo
on Sunday after talks hit an im-
passe and they failed to reach an
agreement with mediators on Is-
rael’s most recent offer in talks.

The main stumbling block in the
indirect negotiations, being medi-
ated by Qatar and Egypt, has been
thelength of the ceasefire,

Hamas has demanded a perma-
nent ceasefire, which would in ef-

Hamas Agrees to Ceasefire Plan:
Israel says it Doesn’t Meet Terms

Hamas' political chief shares message on Telegram, without details

Palestinians celebrate the annuun:ement in Rafah on Monday AFP

ching closer to invading the city
in defiance of global pressure.

Bv 9 am local time, the military
had begun dropping leaflets in
eastern Rafah ordering people to
evacuate, and it said it would also
notify people by text messages,
phone calls and broadcasts in Ar-
abic. An [sraeli military spokes-
person would not say if or when
troops would enter the city, but de-
scribed the evacuationas “part of
plans to dismantle Hamas"” and to
bring back hostages. NYT

fect end the seven-month war,
while Israel wants a temporary
halt in fighting that would allow for
the exchange of hostages held in
Gaza for Palestinian prisoners.

110,000 TOLD TOEVACUATE

Earlier in the day, the Israeli mili-
tary said it was asking about
110,000 Palestinians sheltering in
eastern Rafah in the Gaza Strip to
temporarily evacuate to what it
described as a humanitarian
zone, a sign that Israel was in-

PRO-PALESTINIAN PROTESTS ACROSSUSUNIVERSITIES
Columbia Cancels Ceremony; Harvard Issues Ultimatum

Columbia University announced Monday that it will cancel its large university-wide commencement cere-
mony amid ongoing pro-Palestinian protests but will hold smaller school-based ceremonies this
week and next. "Based on feedback from our students, we have decided to focus attention on our
Class Days and school-level graduation ceremonies, where students are honored individually
alongside their peers, and to forego the university-wide ceremony that is scheduled for May 15," officials at
the Ivy League school said in a statement. Meanwhile, Harvard University interim president Alan Garber
told protesters they need to end their encampment in Harvard Yard or face consequences, including sus-
pension, amid tensions on campus as commencement approaches. "Those who participate in or perpetuate
its continuation will be referred for involuntary leave from their schools.” Agencies

UK Headed for a Hung Parliament,
Would be a Disaster: PM Sunak

London: Prime Minister Rishi
Sunak warned Monday that an
analysis of the local election re-
sults shows the United Kingdom
could see a hung Parliament led
by the Opposition Labour Party,
which “would be a disaster”,

The 43-vear-old told The Times in
the wake of a debacle for the go-
verning Conservative Party, who
lost hundreds of local council se-
ats over the weekend, that he was
bitterly disappointed but determai-
ned tofight back.

He sought to paint a less bleak

picture for party rebels, deman-
ding a change of political course
towin back votersintimefor age-

Israel Agreesto
Allow Aid Into

Gaza, Strikes Rafah

[sraeli Prime Minister Benjamin Ne-
tanyahu told US President Joe Biden
on Monday that he would ensure the
Kerem Shalom crossing between Isra-
el and Gaza is open for humanitarian
aid, the White House said. Biden also
reiterated his “clear position on Ra-
fah" ina call with Netanvahu, the Whi-
te House said in a statement.

Alsoon Monday, Israel's military car-
ried out airstrikes in Rafah, residents
said, hours after lsrael told Palestini-
ans to evacuate parts of the southern
Gaza city where more than a million
people uprooted by the war have been
sheltering.

Fears are growing of a full-blown as-
sault in Rafah, long threatened by Isra-
el, against holdouts of the Palestinian
militant group Hamas as ceasefire
talks in Cairo stall.

There was no immediate comment
from Israel, which Hamas-affiliated
Al-Agsa TV said had targeted areas in
eastern Rafah near neighbourhoods
given evacuation orders.

Instructed by Arabic text messages,
phone calls, and flyers to move to what
the Israeli military called an "expan-
ded humanitarian zone" around 20 km
(12 miles) away, some Palestinian fami-
lies began trundling away under chilly
spring rain. Reuters

Palestinians flee Rafah on Monday after
Israeli calls for evacuation Reuters

neral election,
this vear.
“Theseresults suggest we are he-
ading for a hung parliament with
Labour as the largest party” Su-
nak told the daily “[Labour Lea-
der] Keir Starmer propped up in
Downing Street by the SNP [Scot-
tish National Party], Liberal De-
mocrats and the Greens would be
adisasterfor Britain. The country
doesn't need more political horse-
trading, but action. We are the on-
ly party with a plan to deliver on
the priorities of the people.” PTI

expected later

REUTERS

Russia Orders Nuclear Drills
amid Rising Ukraine Tensions

Putin responds to comments by Macron, other Western officials

Moscow: Russia said Monday
it plans to hold drills simula-
ting the use of battlefield nu-
clear weapons amid rising
tensions following comments
by war in Ukraine.

The announcement came on
the eve of Russian President
Vladimir Putin’s inaugura-
tion to a fifth term in office
and in a week when Moscow
on Thursday will celebrate
Victory Day, its most impor-
tant secular holiday, marking
its defeat of Nazi Germany in
World War Il. The drills are a
response to “provocative sta-
tementsand threatsof certain
Western officials regarding
the Russian Federation,” the
Defense Ministry said.

It was the first time Russia
has publicly announced drills
involving tactical nuclear we-
apons, although its strategic
nuclear forces regularly hold
exercises. Tactical nuclear
weapons include air bombs,
warheadsforshort-rangemis-
siles and artillery munitions
and are meant for use on a
battlefield.

They are less powerful than
the strategic weapons — mas-
sive warheads that arm inter-
continental ballistic missiles
and are intended to obliterate
entire cities,

The Russian announcement
was a warning to Ukraine’s
Western allies about beco-
ming more deeply engaged in
the 2-year-old war, where the
Kremlin's forces have gained
anupperhandamid Ukraine's
shortage of manpower and
weapons., Some of Ukraine's
Western partners have pre-
viously expressed concern
that the conflict could spill be-
yond Ukraine into a war bet-
ween NATO and Russia.

French President Emmanu-
el Macron repeated last week
that he doesn't exclude sen-
ding troops to Ukraine, and
UK. Foreign Secretary David
Cameron said Kyiv's forces
will beabletouse British long-

The move came on the eve of
Putin's inauguration to a fifth
term as President Reuters

range weapons to strike tar-
gets inside Russia. Someother
NATO countries providing
weapons to Kyiv have balked
atthat possibility.

KREMLINHITSOUT ATTHE WEST
The Kremlin branded those
comments as dangerous, he-
ightening tension between
Russia and NATO. The war al-
ready has placed significant
strain on relations between
Moscow and the West.

Kremlin spokesman Dmitry
Peskov said Monday that Ma-
cron’s recent statement and
other remarks by British and
U.S. officials had prompted
the nuclear drills. “It’'s a new
round of escalation,” Peskov
said, referring to what the
Kremlin regarded as provoca-
tive statements,

“It's unprecedented and re-
guires special attention and
special measures,” he added.
Russia’'s Foreign Ministry
summoned both the French
and British ambassadors.

sweden's Foreign Minister
Tobias Billstrim said the nu-
clear exercises “contribute to
increasing instability.”

The Russian announcement
stirred little reaction in Ukra-
ine, where the spokesman for
the Military Intellicence
agency, Andrii Yusov, said on
national television: “Nuclear
blackmail is a usual practice
of Putin’s regime; it does not
constitute major news.” AP

It'sanew round
of escalation...It's
unprecedented
andrequires

special attention and

special measures
DMITRY PESKOV

KremlinSpokesman

Macron and Leyen Press
Xi to Help Halt Ukraine
War, Agree to Fair Trade

Paris: French President
Emmanuel Macronand EU
Commission chief Ursulavon
der Leyen urged Chinese
President Xi Jinpingto
ensure more balanced trade
with Europe as the three met
inParison Monday atthe
start of Xi's two-day visit.

Macron also pressed the
Chinese leader touse his
influence on Russia toend the
war inUkraine, while Xisaid
France and China should aim
topreventa“"new Cold War™
between global blocks, on
matters including trade,

Xilandedin Europe for the
firsttime since 2019 ata time
of growing business tensions
thatinclude the European
Unioninvestigating Chinese
industries such as electric
vehicle exports, while Beijing
probes mostly French-made
brandy imports.

Macron's official gifts for Xi
included cognac by LVMH-
owned Hennessey and Remy
Cointreau, whichareamong
the French companies affect-
ed by China'sretaliatory
anti-dumping brandy in-
vestigation. Without giving
details, Macron thanked Xi
for what he described ashis
open attitude regarding
provisional measures on

COENQC,
Reuters

Judge Fines Trump Again, Warns of Jail Time

New York: The judge in Donald
Trump’'s criminal trial fined him
$1,000 and held him in contempt of
court for a 10th time for violating a
gag order, while warning any furt-
her violations could land the for-
mer president in jail.

Justice Juan Merchan said the ni-
ne $1,000 fines he had imposed so far
did not seem to be deterring the bu-
siness mogul from violating the or-
der, which bars him from making
public comments about jurors, wit-
nesses and families of the judge and
prosecutors if the statements are
meant to interfere with the case.

Merchan said he considered jail ti-
me “truly the last resort” for many

reasons, including the disruption
tothetrial, political implications of
jailing aleading presidential candi-
dateahead of anelectionand the ex-
traordinary security challenges of
incarcerating an ex-president with
a lifetime Secret Service detail. But
Trump’s “continued, wilful” viola-
tions of the gag order amounted toa
“direct attack on the ruleof law.”

“Idonot want to impose a jail sanc-
tion and have done evervthing [ can
to avoid doing so. But I will if neces-
sary,” Merchan said from the bench
inthe absenceof the jury,

Merchan imposed a $1,000 fine on
Monday for an April 22 broadeast
interview in which the former pre-

Donald Trump speaks to repnrters

outside a court on Monday AFP

sident said: “That jury was picked

{ 5% Democrats. The are-
a's mostly all Democrat.” He found
that other statements flagged by
prosecutorsthat mentioned witnes-

Euro Zone Business Activity Grows
at Fastest Pacein Almosta Year

Suit Against
Meta Seeks Use
of Online Tool to
Control FB Feed

Washington: Do social media
users have the right to eontrol

what they see — or don’t see
their feeds?

A lawsuit filed against Facebook
parent Meta Platforms Inc. is ar-
guing that a federal law often used
to shield internet companies from
liability also allows people to use
external tools to take control of
their feed — even if that means
shutting itoff entirely. The Knight
First Amendment Institute at Co-
lumbia University filed a lawsuit
Wednesday against Meta on be-
half of a professor who wants to
release a tool that enables users to
unfollow all the content fed to
them by Facebook'salgorithm.

The tool, called Unfollow Everyt-
hing 2.0, is a browser extension
that would let Facebook users un-
follow friends, groups and pages
and empty their newsfeed — the
stream of posts, photos and videos
that can keep them scrolling end-
lessly. The idea is that without this
constant, addicting stream of con-
tent, people might use it less, If the
past is any indication, Meta will
not be keen on the idea.

A UK developer, Louis Barclav
released a similar tool, called Un-
follow Evervthing, but he took it
down in 2021, fearing a lawsuit af-
ter receiving a cease-and-desist
letter and a lifetime Facebook ban.

With Wednesday'slawsuit, Ethan
Zuckerman, a professor at the Uni-
versity of Massachusetts at Am-
herst, is trying to beat Meta to the
legal punch to avoid getting sued
by the social media giant over the
browserextension. AP

on

Sunita Williams Set to
Make 3rd Trip to Space

Washington: Indian-origin ast-
ronaut Sunita Williams is ready
tofly into space for the third time
on Tuesday as the pilot aboard
Boeing's Starliner spacecraft in
its the first crewed test flight.

Boeing's Starliner will blast oft
for the International Space Sta-
tion from Cape Canaveral in Flo-
rida. Starliner will carry Willi-
ams, 28, and Butch Wilmore to
the International Space Station,
marking what could be a mo-
mentous and long-awaited victo-
ry for the beleaguered Boeing
programme. The scheduled 1ift-
off is set for 22:34 local time on
Monday (8:04 am IST, Tuesday).

"We are all here because we are
all ready. Our friends and family
have heard about it and we've tal-
ked about it and they are happy
and proud that weare part of the
processtofixitall,”"the BBC quo- which the US space agency NA-
ted Williams as saying. SA haslong waited. PTI

| f
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WIIIIamsand Butch WIIrrmre

(right) will lift off from Cape
Canaveral today PTI

The mission has been delaved
for several yvears because of set-
backs in the spacecraft's deve-
lopment. If itissuccessful, itwill
become the second private firm
able to provide crew transport to
and from the ISS, alongside Elon
Musk's SpaceX.

Such a scenario with both
SpaceX's Crew Dragon and Star-
linerflying regulariy —isonefor

50 MUCH BETTER TRAN
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London: Euro zone business
activity expanded at its fastest
paceinalmostavearlastmonth
as aresurgence in the bloe's do-
minant services industry more
than offset a deeper downturn
in manufacturing, a survey
showed on Monday.

HCOB's composite Purcha-

sing Managers' Index (PMI) for
the currency union, compiled
by S&P Global and seen as a go-
od gauge of overall economic

health, bounced to 51.7 in April
from March's 50.3, surpassinga
preliminary 51.4 estimate.

That was its second month
above the 50 mark separating
growth from contraction and
the highest since May last vear.

"Service providers have now
expanded their activity for the
third consecutive month, put-

ting an end to the lack of dyna-
mism observed in the second

half of last year," said Cyvrus de

la Rubia, chief economist at
Hamburg Commercial Bank.

The services PMI leapt to 53.3
from 51.5, above the flash esti-
mate of 52.9 and its highest rea-
dingsince last May:

Overall optimism about the
vear ahead remained buovant.
Thecomposite future output in-
dex decreased only
from 61.6 recorded in March —
its highest since February 2022
—to61.6. Reuters

slightly

ACROSS

6 Martinet in Parisian CID trained to
hold nothing back (14)

9 (Creen bananas start to yellow in
heat, for instance (&)

10 Mad hotelier in charge of a Roman
court (8)

11 Henry iced up with cold sadly and
suffered spasms (8)

13 A Channel Islands detective's al-
most sour (6)

15 Silly action by current DIY company

DOWN

12 Crack in central heating in ski

14 Publish paper with no leader {5)
16 Guilty of playing cup and ball

18 Very hot cake decoration (6)
21 One invested in foreign coins,

23 Perfect place for old prime

25 .. and group of imperial sover-

Nick's parade? Not if | indicate
differently (14)

Employer implicated in seri-
ous error (4)

Make clear | accupy different
duty and post (4,2)

Writer took dips here in new
tanks at Land's End (8)
Examination of rear half of
royal residence (4)

Drive Independent into
Liberal party ()

Tragic parochial epics of
Canterbury, for example (14)

centre (5)

on base (8)

gambling them here? (B)
minister ... (4)

eigns (4)

In trouble (&)

17 Woodworking tool dearer, say?
Makes sense (4,2)

19 Forsyth gave this dog his day (6)

20 Where batsman stands to make
more (8)

22 Well-read people (51) catch nearly
all of repeat (8)

24 Look into insincere welcome in Tel
Aviv (B)

26 Like 22 with elitist leaning possi-
bly7 (14)

SOLUTION TO No. B965:
ACROSS: 1 Rapiers. 5 Salmon.
9 Mobhster. 10 Isadora. 11 Dai.
12 Let off steam. 13 Latin.

14 Print shop. 16 Gravel pit.
17 Cogol. 19 Disobedient,

22 Hub.23 Emotive. 24 Nigeria.
26 Stream. 27 Irately.

DOWN: 1 Remodel. 2 Public
transport. 3 Eat. 4 Sprat.

5 Skinflint. & Loads. 7 On one’s
high horse. 8 Warm up.

12 Lange. 14 Pipe dream.

15 Tight. 16 Gadget. 18 Library.
20 Beige. 21 Ennui. 25 Goa

CiThe Dally Mall

More Newspaper and Magazines Telegram Channel join Search https://t.me/sharewithpride (sharewithpride)

ges Michael Cohen and David Peck-
erdid not violate the order. Last we-
ek Merchan fined Trump 89,000 for
nine social media posts that he ru-
led had violated the gag order: Mer-
chan spoke while Trump sat at the
defendant’s table in the New York
courtroom inthefirst criminal trial
of aformer US President.

HUSH MONEY TRIALIN12THDAY
Trump’s criminal hush money tri-
al, now in its 12th day, has featured
testimony from a top aide and a for-
mer tabloid publisher about efforts
during his first presidential bid to
tamp down stories of unflattering
sexual behavior. Reuters
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7 LITTLE WORDS
Riddhita

Kolkata

Shameek Dey
Sannamth
Kolkata

Mumbai
Suman

Sawhney
Chandigarh
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CLUES SOLUTIONS :
1 Whoopi of "Sister Act” (8) A
2 Hatfields and McCoys (4) _
3 likely enough (8) ;

& office solfaire player, say (7)

& “Tangled” chameteon [6) :
6 incomaers’ airpor araa (B) s H
7 irons out the wrinkles, say (11) :'
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Doubles split
Tennis power couple
Paula Badosa and
Stefanos Tsitsipas have
ended their romance |
after nearly a year | N\
together in the spotlight \ e

At Venice Biennale,
artists make a case for
returning looted and
contested artefacts

pavilion showing the £
Maximilien Balot stulpture

s =

For much of the past decade, restitution — the
idea that Western museums should return
contested artefactstotheircountriesof origin
has been a major topic of debate among museum
administrators, lawmalkers and activists.
While artists’ voices have not been as loud, this
yvear's Venice Biennale, the international art
exhibition that runs through November 24,
spotlights the issue,

In the Brazilian pavilion, indigenous artist
Glicéria Tupinamba is exhibiting an intricate,
multi-coloured feathered
mantle, which her ancestors
used t ake., Wall text
alongside explains that
seven European niuseums
gtill hold mantles in their
collections,

In Nigeria's pavilion, wms
Yinka Shonibare has made 568
intricate clay replicas of =3
about 150 Benin Bronzes
priceless artefacts that, in
1897, British soldiers looted from what 1s now
Nigeria, and are now found in European and
American collections.

Ondisplay

The Dutch pavilion, partly curated by
Amsterdam-based artist Renzo Martens, has
secured the loan of a simple carved sculpture
that depicts Maximilien Balot, a Belgian
colonial official who once forcibly recruited
Congolese villagers to work on plantations.

In 1931, during an uprising, some of the
villagers killed Balot, then made a sculpture
of him that they believed would trap his
angry spirit. A Western collector bought the
sculpture and sold it to the Virginia Museum
of Fine Arts. “For the last 50 vears, it's only
been available to Western audiences,” Martens
said. “Now, it's only available to people in the
DRC (Democratic Republic of the Congo).”

— The New York Times

PICS: NYT

Ithough the Met Gala serves

as a branding event for

Vogue, it has long accepted

sponsorships from the tech

iants that have threatened

the very survival of legacy media
publications.

Amazon founder Jeff Bezos appeared
as the ball’s honorary chair in 2012. Four
vears later, when Apple was a Met Gala
sponsor, its CEQ, Tim Cook, showed up
in tux and tails. And Instagram supplied
cashin2022. -

The 2024 event was
sponsored, in part, by |
TikTok, the social media
coliath whose future
looks murky. TikTok |
found itself in jeopardy

From a reserved tech
exec to Met Gala chair

TikTok boss Shou Chew's role as co-host of the year's most glamorous
event Is part of the company’s shlft In how |t presents Itself to the public

‘

PICS: GETTY IMAGES. REUTERS, AP

last month when US Chew testifying before

President Joe Bidensigned QI i1

abill that gave BvteDance, =t ALEELIT RN

the Chinese company that
owns TikTok, nine months to sell the app
or faceaban inthe US.

In the wake of that political firestorm,
shou Chew, the 41-year-old TikTok CEO,
was selected by Anna Wintour as an
honourary chair for the Met Gala, which
was hosted on Monday evening.

TikTok declined to reveal its financial
contribution to the star-studded event. In
previous years, asponsor 1s known to have
kicked inroughly $5million.

Charm offensive

Starting in 2022, despite the heat it
was facing, TikTok changed its public
relationsstrategy. Instead of keepinga low
profile, it embarked on a charm offensive,
with the fresh-faced Shou (pronounced
‘show”) Chew front and centre.

As TikTok ploughed millions into its
lobbying efforts, Chew met with the
heads of think tanks in Washington and
global leaders at the World Economic
Forum in Davos, Switzerland., At
The New York Times' DealBook

At the 2022 Met Gala, Shou EI"IEW
went all out in atraditional Wh!“E
tie and tails while his wife Vivian _
Kao sported a floral gown "__1 i'

conference in November 2022,

he was spotted wearing jeans, a casual
blue blazer over a white T-shirt,
and white sneakers.

Hisappearanceatthe Met Gala—oncea
staid affair for New York blue bloods — is
being viewed as part of TikTok's shift in
how it presents itselfto the public.

Chew, who declined through a TikTok
representative to be interviewed for this
article, grew up in Singapore. That is
where he has hismain residence with his
wife, Vivian Kao, 42, a one-time Goldman
Sachsassociate, and theirthree children.
In 2021, the couple spent more than
se0milliononahouse inthe @ueen Astrid
Park area of the island nation, according
to The Business Timesof Singapore.

i o ¥ Armed Forces. From there, he

s o enrolled at University College
4§49 L2l T London.

Al After graduating in 2006 with

oy adegree in economics, he took a

Taking chances

Chew has said that his father worked
in construction and that his mother
was a bookkeeper, After attending one
of Singapore’s top secondary schools,
he completed two years of mandatory
national service in the Singapore

jobinthe London office of Goldman
sachs. He then went to study
business at Harvard, where he
met Kao. He took a summer
internship at Facebook rather
than go into finance. Master's
degree in hand, he then joined
DST Global, a venture capitalfirm
led by Russian billionaire "'furi
Milner. Chew served as Milner's
point man in Ehma whem he

'- and the Chineseride-hailing service
DiDi.

sk In 2013, Chew and Kao were married.
B T'wo yvears later, Chew left DST to
become chief financial officer of
Xiaomi, which he helped take public in
2018.

He gotthe job

Chew was named CFO of ByteDance in
March 2021. He ascended to the top job
two months later. In November 2021, he
stepped down as ByteDance's CFO.

TikTok’s previous CEO, Kevin Mayer,
had resigned after less than four months
onthejob, citing the increasing pressure
by the Trump administration because of
its ties to China.

As Chew worked to keep lawmakers at
bay, he found time to attend the 2022 Met
Galawith Kao. He went all-outformal, in
traditional white tie and tails; she worea
resplendent floral-patterned gown e

— The New York Times

PIC: BLOOMBERG
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Qatari PM sells UK
mansion to fellow

roya] for £39 mn

I.u
Balfour Place in Mayl‘alr[“
'was convertedinto- ™
apa rltme'nts in the 19-__9&5

Qatari Prime Minister
Sheikh Mohammed bin
Abdulrahman Al Thani
has sold a Mayfair mansion
to another member of the
nation’s ruling family in one
of London’s most expensive
home deals in the past year.

Sheikh Mohammed sold the
Grade II-listed mansion for
39million pounds in October,
sald people familiar with
the matter. The property
— nestled between Hyde
Park and Berkeley Square
was bought by the Qatari
prime minister in 2021,
according to a UK filing,
which did not reveal the
identity of the new buyer.

There are different reasons
why a luxury property might
be exchanged between
members of an ultra-rich
family, such as cutting out
agency fees or reducing the
risk of paying inheritance
tax when the owner dies.

Sheikh Mohammed
negotiated directly
with the fellow roval
onthesale, the people
said,

High-end buys

that were sold for more
than 30 million pounds in
London last year, including
a 65-million pound Chelsea
mansion bought by United
Arab Emirates President
Sheikh Mohammed bin
Zaved Al Nahyan in
November.

Little Doha

Gatari elites have snapped
up so much real estate in
Mayfair over the vears that
thearea hasbeennicknamed
‘Little Doha’. Abdulhadi
Mana Al-Hajri, owner of the
Ritz Hotel and brother-in-
law of Qatar’s ruler, bought
a 37.5-million pound
townhouseashort walk from
Sheikh Mohammed’s former
home last year.

But some property owners
— Including other Qatari
rovals and the Al-Khayvyat
family— have considered
selling mansions in London
over the past 12 months.
According to broker
Hamptons International,
~ theshareof Middle Eastern

buyers purchasing homes
in London’s most affluent
postcodes has dropped

Sheikh to five per cent
Mohammed's from 10 per cent of
former home V-t all purchases in
AU BIIEEN  sheikh Mohammed bin el 2019
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Mother Teresa

2.5 Acre Old Constructed
1.5 Acre Old Build With Plan

1 Acre Newly Build

Bhati Mines
(Mahabalipuram)

2.5 Acre Farm Land
1 Acre Farm Land
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of firepower upfront, with the likes of
E I I I E E I Ousmane Dembele, Bradley
Barcola, Goncalo Ramos or

VS SVITALS

India Women's & Men's 4x400m Relay

Teams Qualify for Paris Olympics

The Indian men’s and women’s 4x400m relay teams

qualified for Paris Qlympics after finishing second MBAPPE'S FINAL GAME

in their respective second-round heats at the

Waorld Athletics Relays on Monday. The women's

squad of, Rupal Chaudhary, M R Poovamma,

Jyothika Sri Dandi and Subha Venkatesan clocked

3 minutes and 29.35 seconds to finish second

behind Jamaica (3:28.54) in heat number ane to
book a Paris Games ticket, Later, the men's squad
of Muhammed Anas Yahiva, Muhammed Ajmal,
Arakia Rajiv and Amaoj Jacob finished in 3 minutes

and_3.23 seconds to also finish second in their heat, Leaguetriumph in Wemblev on June |

behind USA (2:59.95). PTI

Robust sem"ty for 720 wurld EUI.'I: IcC second leg of their semitinal
A robust security plan has been put in place for
the T20 World Cup in June, the organisers of the

competition said on Monday after reports of a

possible threat to the global showpiece surfaced
in the Caribbean media. Trinidad & Tobago Prime
Minister Keith Rowley told the 'Sunday Express’
about a possible security threat to the 20-team

event to be co-hosted by the West Indies and
the United States. Cricket West Indies and the

International Cricket Council {ICC), sought to allay any cit, especially after he failed to score in
such fears in a joint statement, "We want to assure his last two appearances against
all stakeholders that safety and security of everyone

at the |ICC Men's T20 Warld Cup is our number one back from that score and qualify for the
prigrity and we have a comprehensive and robust : -

security planin place.” Reuters

Nodoubt Kylian Mbappeé will be greeted
with loud cheers and applause when he
takes to the Pare des Princes pitch on
Tuesday night. It will be his final
Champions Leaguematch in the French
capital ina Paris Saint-Germain shirt.
Mbappéisleaving theclubthissummer
aftera seven-season stint, hopingthat the
journey concludes with a Champions

1. But first things first as Mbappé
iries toengineer a fightback in the

against Borussia Dortmund,
trailing 1-0 from the first leg in
Germany last weelt,

The France striker was a
disappointment in the first
leg and PSG now expecta
strong reaction from the '
club’s all-time leading Y&
scorer to overturn the defi-

Dortmund. “We're confident we'll come

final,” Mbappé said on Sunday, as quot-
ed by French media.

GREAT OFFERSTO REV UPYOUR 1

SECTOR 72 nn"l_n'n,

We Provide Comprehensive Realty Services

Insupportof Mbappé, PSGhasplenty

Niclas Fuellkrug is on the

brink of a Champions League final ap-

SKY smashes ton as Ml hurt
SRH'’s Playoff chances

Survakumar Yadav hitanunbeaten 102 to
lead Mumbai Indianstoacrushing 7-wick-
et win over Sunrisers Hvderabad on
Monday asteams jostle fora play-oft berth
inthe IPL.

Chasing 174 for victory, Mumbai slipped
to 31/3 before Suryakumar put on an un-
beaten stand of 143 with Tilak Varma to
achieve the target with 16 balls to spare at
their home Wankhede Stadium.

Minimum investment starts ¥ 45 Lacs Suryakumar hit the winning six, which

also raised his second IPL ton in 51 balls

ahead of the T20 World Cup in June in the

RERA No.: UPRERAAGT25729 West Indies and the United States

However the win for five-time winners

IKA ALL INDIAREALTY PRIVATE LIMITED Mumbai, placed ninth in the 10-team table

could be late in a tournament fast moving

I Studio @ 1.25 Cr. (With Assured Rental / Returns) and comes as 2 welcome sign for India
REALTY _ late in: i

CO""CIC"': 999 99-41 & 39 towards its businessend.

Hyderabad, led by Pat Cummins, stay

Randal Kolo Muaniavailable.

FUELLKRUG ON THE . '"'ﬂ /
BRINK A Y
Borussia Dortmund striker *

Clash of Personalities

Superstar Mbappe and workmanlike Fuellkrug dream of taking respective sides to CL final

CHAMPIONS LEAGUE

SEMIFINALS (2ND LEG)

PARISST-GERMAINVS §
BORUSSIADORTMUND -a;f

Parc des Princes, Parls | 12:30am (Sony Ten)
Dortmund lead 1-0 on aggregate
[

LDWWW WWLDW

HEAD TO HEAD
PSC DRAWS DORTMUND

2 1 2
E GOALS 4

ke .
EERE e R e e e e e e e e e e e e e e m

Surya Scorches Sunrlsers

pearanceat Wembley; just two yearsafter
plving his trade in the German second
division.

The 31-vear-old netted the

only goal of last week's first

leg, giving Dortmund hopeof
a first final in the competition
sinee losing to rivals Bayern
Munich in 2013, also at

FEROZ SHAH KOTLA, DELHI

Wembley
Contrasted with the
™ glamour of PSG and
their hometown
superstar Kylian
* Mbappe, the
workmanlike
Fuellloug is cast
in the image, not
only of the cur-
rent iteration of
the team under
Dortmund-born
coach Edin Terzic,

El Flaco

h &S &

CESAR LUIS MENOTTI

1938 - 2024

Adios,

Menotti, who coached

Argentina to first World Cup

title i H’l 19?8 dIES at 85

t“:’ but the club’s broad- Cesar Luis Menotti, who famously
er identity itself. coached Argentina to their first World
While Dortmund Cup triumph in 1978, an achievement
remain underdogs described asoneof the“country’sgreat-
against cash-rich PSG est jovs”, has died at the age of 85, the

despite their slender ad- country’s football federation (AFA) an-
vantage, Fuellkrug has ex- nounced Sunday;

perience in overcoming The chain-smoking Menotti managed
% theodds. 11 clubs, some more than onee, and two
Whilenot many people national teams — Argentina and
expected either Mexico—inacoaching career that last-
Dortmund or ed 37 years. But he will be best remem-
Fuellkrug to be in the bered for leading Argentina to the 1978

Champions League World Cup played on home soil ata time

, - semi-finals even a few months ago, the when the country wasruled by arepres-
Eﬁiﬂﬂiﬂ Mbappe (L)a g striker said he always believed in him- sivejunta.

Dortmund's Niklas Fuell self and the team, Agencies In the final, Argentina defeated the

Netherlands 3-1 after extra-time with
flamboyant man of the tournament

NI INIP Mario Kempes scoring twice against a

OC won by B wickets 2022

POINTS TABLE

Duteh side shorn of Johan Cruyif, who
had refused to play in the World Cup.

7:30PM (Star Sports / Jio Cinema) One of Menotti opted not
to pick 17-year-old
LWWLW LWWWW thegreat . . omenonDiego
HEAD TO HEAD references of

Maradona, whohad
13 15 ﬂur ::'DTP tball made his interna-
LAST 3 MATCHES as leftus tional debut the

RR won by 12 runs 2024 LIONEL MESSI vear before.
RR Wwon by 57 runs 2023 ReactingtoMenotii'sdeath, Argentina

President Javier Milei expressed on X
his “deep pain at the departure of the

fourth in the table but their fifthlossanda yeam M W L PTS  MRR leaderof ateamthathasgivenoneof the
big one could hurt their plav-off chances. KKR 11 8 3 16 1453 greatest joys tothe country™,
Hyderabad need to win two of their re- RR 10 8 2 16 ﬂ' 622 Menotti was also fondly remembered
maining three matches to make the play- . in Mexico where he took charge of the
offs asthey remain locked at 12 points with CSK 11 6 5 12 0.700 national team between 1991 and 1992 be-
third-placed Chennai Super Kingsand SRH 11 6 5 12 -0.065 fore spells with club sides Puebla and
Lucknow Super Giants at fifth. AFP LSG 11 6 5 12 -0.371 Tecos between 2006 and 2007 — his last
BRIEF SCORES DC 11 5 6 10 -0.442 jobsasacoach.
Hyderabad 173/8 (Head 48 off 30, RCBE 11 4 7 8 -0.049 Barcelona, where Menotti coached be-
Cummins 35° off 17; H Pandya 3/31, PBKS 11 4 7 8 -0187 tween 1983 and 1984, winning the Copa
Chawla 3/33) lost to Mumbai 174/3 in - del Rey and Spanish Super Cup, alsoex-
17.2 overs (Suryakumar 102* off 51, Mi 12 4 8 8 -0.212 tended theirsympathy AFP
Tilak 37° off 32) by 7 wickets T 1 4 7 8 -1.320

More Newspaper and Magazines Telegram Channel join Search https://t.me/sharewithpride (sharewithpride)



Companies: Pursuit of Profit

THE ECONOMIC TIMES | NEW DELHI / GURGAON | TUESDAY | 7 MAY 2024

WWW.ECONOMICTIMES.COM

REPORTING RULES ON BASE TOWER STATIONS

Trai may Give Telcos Time for IT Upgrade

Telecom regulator unlikely to give concessions on new rules; wants players to improve the quality of services

Kiran.Rathee@timesgroup.com

New Delhi: The telecom sector regu-
latorisopentogranting moretimeto
telecom operators for upgrading the-
ir IT systems to comply with the new
and tighter reporting rules on base
tower stations, officials aware of the
matter told ET.

Telecom operators are holding con-
sultations with officials from the Te-
lecom Regulatory Authority of India
(Trai) regarding the new rules that
have come into effect, Since a large
amount of data has to be submitted
and the format is also different, the
industry needssometime toupgrade
their systems.

“We are open to hearing sugges-
tions from the telcos and if they ne-
ed sometimetoupgradetheirITsy-
stems,” an official said on condi-
tion of anonymity. The regulator,
however, will not give any conces-

sionson the rules.

Traion April 26 announced stringent
reporting rules around base stations,
asking operators to provide granular
details like site location, radiating fre-
quency, backhaul connectivity, tech-
nology utilised like 26, 3G, 4G, 5G and

the time of commis-

— sioning of a site, as it
Improving looks to improve the
QoShasbeen quality of service
the topmost (QoS)and address the
priority of problem of call drops.
Trai asthere The operators were
have been against the regula-
rising tor's move to seek
instances of such granular data.

call drops “We are not asking

for any confidential

data. Thetelcostrackallthisdataat

their network operations centres,

and they just need to submit that to

us. It can be done in an automated
way,” another official said.

The regulator feels that the quality

Setting The Standard

Telcos, Trai officials hold

=
sy Jo

*ﬂ}"‘ consultations regarding the new
rules that have come into effect

Industy seeks more time to
upgrade IT systems since a large

4 amount of data has to be submitted

&

of service in telecom needs to be bet-
ter and accountability has to be fix-
ed. When telcos start reporting the
details around base tower stations,
the regulator will be in a better posi-
tion totrack the fault lines,

As per the new rules, telcos must pro-
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| AS PER THE |

| NEW RULES |
Telcos are
expected to
provide exact
details of a tower
site within 21
days of the end
of a quarter

Trai on April
26 had
announced
stringent
reporting
rules on base
stations
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vide exact details of a tower site ina
district or town, or village as mentio-
ned on the local government directory.
Earlier, the data used to be submitted
on the telecom circle level.
Companies must provide all these
details within 21 days of theend of a

quarter. Currently, they are not requ-
ired to provide details such as the da-
te of commissioning of a base sta-
tion and if the site is connected by fi-
bre or not, and details of 5G base sta-
tions and cells.

Improving QoS has been the top-
most priority of Trai as there have
been rising instances of call drops.
When Anil Kumar Lahoti took
charge as Trali chairman in
January, he said more stringent re-
culation and implementation were
needed to check the instances of
call drops.

Currently, QoS is measured at the
telecom circle level and even if a
few sites remain down for a long ti-
me, the outage does not get captu-
red in the data as it averages out. If
the accounting is at a district level,
the data will be more granular, and
telcos can be penalised in case even
afew sitesremaindown for long, of-
ficials said.

Mobile Number Porting
Remains High in March

Telecom active subscriber
base increased by 5.6 m
In March, led by Jio and
Airtel, says Jefferies

Himanshi.Lohchab@timesgroup.com

Mumbai: Telecom companies’ battle
for subseriber market share gains is
coming to a boil, with March month’s
maobile number portability (MNP)
churn continuing to remain high for
almost two guarters now.

While Vodafone Idea (Vi) is losing
new users due to absence of 5G net-
work, Bharti Airtel and Reliance Jio
are aggressively competing on ser-
vice quality and foray into rural re-
gions. But, all three telcos have re-
ported net additions in broadband
wireless subscribers in March as
the industryv added net 6.8 million
users, which is higher than past six
months’ average 6.2 million sub-
scribers, ICICI Securities said in an
analyst reporton Monday.

“Sector MNP remained elevated,
suggesting stiff competition and a fo-
cus on market share gains,” said Jef-
feries. “We expect MNP requests to
stay high, partly on VIL users porting
out to 5G on Bharti/Jio. Rising MNP
could also stem
from rising compe-
tition between Jio
and Bharti for 3G
subs and Bharti's

Overall, healthy broadband subscriber
additions could relatetotraction on affor-
dable Jio Bharat handsets and Airtel's fo-
cus on higher-quality subscribers, ac-
cording to brokerage firm Jefferies.

Reliance Jio added more active sub-
scribers than its rivals, but number
two telco Bharti Airtel added higher
paying4Gand 5Gusers in March 2024.
Airtel added 3.5 million wireless
broadband subscribers compared to
Jio'snet addition of 2.1 million, while
Vi added 1.1 million subscribers after
two consecutive months of net loss,
Morgan Stanley wrote,

Jefferiestermed Vi'sgainas “positive”
but cautioned that the trend needs “to
be monitored before arriving at any de-
finitive conclusion of stabilization on
this front. VIL's recent fund raise could
have a bearing on its subscriber addi-
tions in the future,” it said. In March
2024, the sector’s active stbscriber base
rose by 5.6 million to a peak of 1,058 mil-
lion-thehighest monthly additionsina
year, Jefferies added. Active subscrib-
ers are those who have roamed in a par-
ticular area that an operator serves.

March month's active user addition
was led by Jio (up 3.6 million) after
trailing behind Bharti for three
months. While this suggests a mar-
ginal improvement in Jio's sub-
scriber basequality, Airtel will con-
tinue to lead revenue conversion in
absenceof tariff hikes, sectoranal-
ystssaid.
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BSNL to Launch 4G
Services Across
India in August

New Delhi: BSNL will startrolling
out 4G services across the country
from August, using completely
indigenous technology in line with
the government's "Atmanirbhar”
policy, said official sources,

BSML officials claimed to have
recorded peak speed of 40-45
megabit per second on the 4G
network which has been rolled out
in the premium spectrum band of
700 megahertz and in 2,100 Mhz
band during the
pilot phase,

Enterprise Demand Lifts
Voice Channel Revenue

Enterprises, which
heavily depend on
voice, help telcos amid
dip in personal calling

Himanshi.Lohchab
@timesgroup.com

Mumbai: At a time when telecom ope-
rators are unable to monetise personal
voice calling amid unlimited bundled
packs and a shift towards WhatsApp
calling, the voice channel continues to
be one of the major revenue contribu-
tors on the enterprise side, said experts.
As startups and digital-native servi-
ces expand in India, companies are
largely taking to IVR (interactive voi-
ce response), outbound calling, mis-
sed call authentication, payment re-
minders and other customer services
telephony via contact centres in the
voice call segment,
“In India, there are alimost 9,000
new digital-native busines-
ses such as food-tech, insure-
tech, ecommerce, ete., added
each vear which are increa-
sing the need for customer
support services through all
communication channels

such as SMS, WhatsApp, chat-

bots and ultimately voice calls,” said
Angira Agrawal, business head, India
& Saarcat Exotel. The company isthe le-
ader in the virtual call routing segment
and has handled peak-hour volumes of
TOmillion calls a day,

Call routing is a call management fea-
ture, commonly found in contact centre
software, that automatically distribu-
tes incoming calls based on a contact
centre’s eriteriaor team's capacity

“Traditional telecom channels such
as SMS and voice are device-agnostic
and can serve critical geographies
such as Jammu & Kashmir,” said Ni-
tin Singhal, managingdirectorof clo-
ud communications company Sinch.
“Therefore, the relevance of these
channels is here to stay and infact ke-
ep growing as the most economical
and convenient mediums.”

As per industrv estimates, there are
44 bhillion voice calls made through en-
terprise channels per month. While
this may appear miniscule when com-
pared to the SMS channels which re-
cord nearly 45 billion text messages a
day, voice is a larger value generator,
priced at 60 paise a minute as against 11
paise per SMS. In some bulk deals, tele-
com companies negotiate call prices ba-
sed on shorter duration: for instance, 7
paise for a 15-second pulse, followed by
14 paise for 30 seconds and so on.

“Althoughenterprise voice trafficislo-
wer than SMS, its operating margins
are much better at 30-50% compared to

SMS which offers on-
Iy an 8-10% margin,”

Delivering Growth o e o
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ET'semailed queries.
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cation channels, en-
terprises still have 30-
40% dependency on
the voice channel to

reach customers,
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‘Local Airlines may Handle 50%
of Int’l Traffic Here by FY28'

Press Trustof India

Mumbai: As much as half
of the country's internatio-
nal air passenger traffic is
expected to be catered to by
Indianairlines by financial
yvear 2027-28, credit ratings
agency Crisil said on
Monday.

The share of Indian airli-
nes in international pas-
senger traffic, including ori-
ginating or terminating as
well as the traffic transitio-
ning through the country; is
seen surging 700 basis points
to around 50% by 2027-28,
from 43% in the previous fi-
scal, it said.

The improvement would be
driven by Indian airlines de-
ploying additional aireraft
and adding new routes in the
international segment, as
well as their inherent advan-
tage of superior domestic
connectivity compared with
foreign carriers, CRISIL Ra-
tings said in itsreport.

The report noted that busi-
ness profiles of Indian carri-
ers will strengthen as a re-
sult of their rising share in
international traffic, which

is more profitable than the
domestic segment.

India's international pas-
senger traffic grew to aro-
und 70million infiscal 2024,
from a low of 10 million in
pandemic-hit fiscal 2021,
and has surpassed the pre-
pandemic level, according
to Crisil.

Iy earlier, picked up pace sin-
ce the pandemie, it said.
after the pande-
W mic, as evident
of Indians to-
wards international leisure
requirements, growing
number of airports and en-
tional travel,” said Manish
Gupta, senior director and
The government's focus on
making India a hub for tou-

The share of Indian airli-
nes, which was rising steadi-
“A noticeable shift in spen-
ding patterns has emerged
in the increa-
sing inclination
travel. "Increasing dispo-
sable incomes, easing visa
hanced air travel connecti-
vity are boosting interna-
deputy chief ratings officer
at Crisil Ratings.
rism is also expected to provi-
de a fillip to inbound traffic.

Airbus Confirms IndiGo
Order for 30 Aircraft

Our Bureau

New Delhi: Airbus on Mon-
day confirmed IndiGo's or-
der for 30 Airbus A350-900
aireraft, which are slated to
be delivered from 2027.

A confirmation from Air-
bus indicates IndiGo has
made a part payment for the
order to confirm delivery
slots. At list price, the order
is worth 12 billion, but airli-
nes tend to enjoy heavy dis-
counts on bulk orders

The choice of the A350 is a
reaffirmation of IndiGo's
continued trust in Airbus,
the European aerospace ma-
jorsaid in a statement.

IndiGo operates 324 Airbus
A320 family aircraft and has

FILE PHOTO
close to 1,000 on order ma-
king it the largest customer
for Airbus’ most popular jet.

“Weare proud that our fuel-
efficient, next-generation
A320 Family revolutionised
domestic air travel in India,
and that now the A350 is poi-
sed toreplicate the same suc-
cesson long-haul routes,” sa-
id Benoit de Saint-Exupéry,
Airbus EVP-sales, commer-
cial aircraft.
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Specially crafted for luxury and premium vehicles,
the MRF Perfinza tyre gives you unmatched class
in performance and comfort. Perfection in every
detail of design, makes every drive an experience
that's a class apart, because you, are a class apart.

For more information on the MRF Perfinza range,
please write to:

perfinza@mrfmail.com

e ————— ——

Ve MRF PERFINZA IS AVAILABLE FOR A RANGE OF PREMIUM VEHICLES

More Newspaper and Magazines Telegram Channel join Search https://t.me/sharewithpride (sharewithpride)

— D lﬁ
s
.-i""
- "



Reliance Jio,
Bharti Airtel
& Voda Idea are

y "T- "J _ I set to compete
| . = for 96,317.6 cr
j & i worth of 5G
spectrum to be
E offered in next
H
-

WWW.ECONOMICTIMES.COM

auction starting
BENNETT, COLEMAN & CO_LTD. VOL. 52 NO. 91 | NEW DELHI / GURGAON | 18 PAGES | #4.50 OR *79.50 ALONG WITH THE TIMES OF INDIA TUESDAY. 7 MAY 2024 Juneb.kP1

{=r!
N

» Worries Build Up over Tighter Lending Norms for Infrastructure Projects » Tata Electronics Starts Exporting Chip Samples from Bengaluru Facility: P 1

HRERA REGISTRATION NO.
RC/REP/HARERA/GGM/[796/528/2024/23 | Date: 11.03.2024
(website: www.haryanarera.gov.in)

MADE FOR THE KINGS.

PRESENTI NG

ALBAN

LUXURY RESIDENCES, GURUGRAM
STAND TALL

Alban is a landmark for the city, &S \ 0
and an oasis for those who reside here. '
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ALBAN

YOUR DOMINION AWAITS. ’
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The three towers stand in the city's centre, a beacon of the modern kings and theirelevated fifesfyle: The bustling locationensures
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everything you need is convenient to reach. The expansive living spaces and thoughtfully curated amenities make every day grander.
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0 MINUTES 6 MINUTES 8 MINUTES 17 MINUTES 20 MINUTES

9891996996 Pyrﬂmidﬂlbﬂn-com L 5 EXRCORE T KNGO
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be construed as any legal offer os it for information onfy. IF there is any delay due fo force mojeure condifions/non-ovailobility of the edernal infrostrudure, the company shall ned be lioble to poy ony compensofion. Pleose reod and penuse the terms and condifion of Applicoton form as well os sanchon, permission ond clearonce before fendening applicahon for ollofment. Please confoct Company
tor any oftwer details/darfication whatsoeer. #Towes, woter, eledricly and Gowt, charges {if any] axdra. Terms and conditions apply. Esoalafion charges will be applicable as per the RERAmules, 1 Hedore = 2.471 Aoes; 1 Acre = 4840 Sguare Yords or 4044.854 Sguore Meters; 1 Sguore Yord = 0.8361 Square Meter; 1 Square Meter- 10,764 Squore Fest, HARERA Websife hitp:/horera.in

More Newspaper and Magazines Telegram Channel join Search https://t.me/sharewithpride (sharewithpride)






