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ECONOMICS
Paper : ECO-HG/RC-2016
( Principles of Microeconomics—II )
( Honours Generic/Regular Course )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10
T TR Bl ferdl

(a) What is meant by externality?
et Ierer B @

(b) Write True or False :
W ¢ Sm ol
Marginal revenue = Marginal cost is a

condition of equilibrium in a perfectly
competitive market.

o efsTalnt aws, e wE = difege 9 24
S @fed «ft 5 |
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(c)

(d)

(e)

(g)

A23/767

(2

Pick up the correct one :

Wbl i Sferedr :
In a monopoly market, AR > MR /
AR = MR/AR < MR.

GILA THITS 1T S > 2T /5 =y =
olife =/e Wi < 2ifgs =7 |

Write True or False :
WE @ ST ol

Demand for an input depends on the
demand for good and service.

ool S @fRym oIt RSt S G
sifwiT eoe s s |

What is product differentiation?

AT 2Pl 2

Define natural monopoly.

Aipfes amivam e fim |

What is the shape of demand curve of
a firm under perfect competition?

UM dfewibrors ofodm avm s @
RS gt
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(h)

( 3)

Fill up the blank :

A 5 7T F4

In the long run, a firm under perfect
competition earns profit.

T, o dferifrers afepim a4
S e I |

(i) Mention one characteristic of
monopolistic competition.
g dfer@l IwmET o @Ry S
4.

() What is meant by efficiency of
market?
I el e & gEm?

2. Answer the following questions : 2x5=10

oo PRl Oed fordt

(@)

(b)

A23/767

What is social cost of monopoly?

gl IEEd AN | B2

What is factor pricing?
Temiea wa e 69
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(c) What are the two types of cost under
monopolistic competition?

GifElg zrﬁm%w@ww
s 59

(d) Name two imperfectly
markets,

T = effor Twmrew i fare |

competitive

(e} When does
profitable?

wﬁﬁ%qﬁf%mmﬂ?

price discrimination become

3. Answer any four of the following questions 0 |
5x4=2

O A R @I wifkee Taq fapgp -

(@ What are the characteristicg of perfect
competition?
I dfemifirer QPR fs feo

(b) Write briefly op selling costs.
R 79 T s

{c) What are  the types of price
discrimination?
TR R ISR 5 fipo
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(d) Give an idea of monopsony market.

G (ol qaEa @b gRe P

(e) Write a short note on commons
problem.

ozt T eeiwe «fb 5y G

What are the properties of public good?
qoal v TR R fR2

4. Answer the following questions : 10x4=40

WWWW:

is higher but output

(a) «Monopoly Price
perfect competition.”

is lower than

Explain.
“q#WﬁWﬂWW%%
frm Do Al =z " GiRp 4

or/ 4!
Explain how short-run price and
output are determined in a monopoly

market.

ﬁmﬁmwmﬁﬂmw@wﬂaﬂﬁm
@ im0 =, =yt 4 |
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(b)

(c)

A23/767

What is oligopoly market? Discuss any
one model of oligopoly market,

wﬁmﬁmﬁs?mﬁwwﬁ
@ @t wifE7 Raw s g

Or/ 533t

Explain the price and output
determining process of monopolistic
competition in the long run.

AforTe it Afsw@ift T L BRIC
TRATY Al edimem et e <

Explain the demand for a factor in g
competitive factor market.

IeDIc PoE T R — 96l Bt
ol @wieE 7 =, g

Or/g4t

Explain how equilibrium ig ob

tained in
a competitive market of facto

Tr.
@ﬁmﬁﬁmﬁmwmw
T A, A |
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Explain the sources of market failure.

o[ et SR A 41
Or/ %<1

Discuss the concept of market failure
in case of public good.

mmmwﬁwmﬁ
e F4 |
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