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ECONOMICS

( Honours Elective )
Paper : ECO-HE-5036

( Public Finance )

Full Marks : 80

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer any ten of the following as directed :
1x10=10

wore fRaRE & @ w=eR Aot Tes fo
{a) Define proportional tax.
SeTes F9 i fial |

(b) Who developed the ability to pay theory
of taxation?

9 o R N @I TaAre e 2

(c) Write one objective of fiscal policy.

e NS @1 Sowen foram |
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(2)

(d) Give the concept of collective wants.

SR SST {RETOT o7 |

(/) On which goods customs duty is
applicable?

CFACIN AR CFao IReeT 2icamey 27 2

(i What is budget deficit?
ess 91 9

(9) What is tax buoyancy?
T 2fiferer & o

(h) Write one merit of indirect tax.
AT FI 91 ARt foray |

()  Give one principle of local finance.

T {29 9 i foray |

() What is corporate tax?
g 9 &0

() In which year was Twelve Finance
Commission started?

(T 518 a1 e Sl wiRg Cafie o

() Write  one limitation of individual
ﬁna_l‘lce.

2 e b1 S sy |
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(3)

(m) Mention one of the challenges of fiscal
federalism in India.

e AR {8 IR 9O AR SE
sl

(n) Give one example of source of tax
revenue included in State Schedule.
e SRS SRYE (@A 9 AG O T
Tarzel o

(o) Whatare the two main causes of market
failure?

o R o1 g3 I R 2

(v) Who is the father of India’s tax reforms?
TREY 9 AT g @1 2

(g Whatis a non-rival good?
o -giforal sl 1 2

() In India, which of the following
formulates the fiscal policy?

SRTT N (PO IR WS AR
A?
(i) RBI
w3, R, =R,
(i) Ministry of Finance
e =1
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(4)

(i) Planning Commission
AR s
(tv) Finance Commission

s s

( Choose the correct option )

(o= Reachr aif S )

2. Answer any five from - the following
questions : 2x5=10
=TS Al 2T R gy 66 Teq fay -
fa) Define merit goods.

CE QR T gy o |
(b)

Mention two differences betweén social
and individua] goods,

Wf@qaswmﬁ;ﬁ@mﬁr MY Teagy 40|
() Define fiscal policy.

Wﬁq%wmﬁm

What is Goods ang Services Tax (GST)?
G EIF G/ 9 9

(@)

(e) Mention two reformg
occurred in the ind
Indian tax system.

Gﬁ@ﬂ?ﬁmﬂmw— s
TCEL 90| Rk

that have been
irect tax structure of
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(S)

() What is federal finance?
T e 7@ 7
(g) Write two objectives of budgetary policy.

et e o1 Teaed ford |

What are the Schedules under which
s are divided between Centre

(H)

resource
and State in India?

SRR (F% AT PR T T Ko

ammﬁﬁpﬁkﬁﬁT%i%?

(i) Point out various
finance.

-gﬁgﬁﬁﬁwa%aﬁﬁmﬂgiquaml

current account deficit

sources of local

() Why is
important?

s oo I 71 L2

any four from the following
Sx4=20

Distinguish petween public finance and

nance.

s Red TEe e e

private fi

sl e 9
4q] |
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(6)

(b) Explain the concept of public goods and
market failure.

Al T3 TF ITE GO G- 0 490 |
(c) Briefly discuss the ability to pay theory
of taxation.

T 2 SR NS 53 AL 541 |

(d) Write a note on Municipalities and Gaon
Panchayats in India.

SESY (TSl WF S8 “FHed @ s «fy
CoreT foram

(e} What are the functions of Finance
Commission?

e TR SR & 50

()  Explain the structure of public budget.
AERIAT ACHO M8 Foic Iefeqy <54y |

(g) Point out the merits of progressive and
regressive taxation.

TRAA AFE TR 59 BIEEE]
TEY 90 AR

(h) Briefly discuss the allocation and
distribution function of public finance.

Tl SRR AT e e
FEE S S <547 | s
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(7)

4. Answer any four from the following
questions : 10x4=40

Wﬁmmﬁmsﬁmwm:

(@) What is public finance? Explain the
nature and scope of public finance.

o SdREm 7 Iu sdReme a5t
w1 SCAeR Rac 36 40 |

(b) Critically explain the benefit principle of
taxation.
+q TIEA A TGB! A FRIICI Fefelr
411

() What are the public goods? Explain the
characteristics of public good.

Wﬁtwﬁ%?wwm'
SiEnisall '

(d) Discuss the various principles of federal
finance.

40|

Explain the various types of budget
deficits and their significance.

ﬁ@ﬁwmﬁmﬁ%wwmwﬁmqﬂ
ezl

(e)
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(8)

() What is externality? Discuss the

external economics and diseconomics of
public goods.

W%?WWWWW
Sfetier Raea wieamwe 1 |

(9) Discuss the role of direct taxes in
developing countries like India.

Wﬁﬁmmmmwm
TG 347 |

(h) Explain the term horizontal and vertical
fiscal balance in federal system.

THEH TE© ST W Sy e
IR 3 3547 |

(i)  What is local finance? Explain the role
of local finance in €conomic

develop-
ment?

7 e 7 9l s M e

SR T A

() Explain the various tools of fiscal policy

in India.

SHee e AT [ien wikemmz w6

1

% % &
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