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( Principles of Microeconomics—I )

Full Marks : 80
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The figures in the margin indicate full marks
for the questions

1. Answer the following questions (any ten) :
1x10=10
T firmlt enpiEd Oed fordl (R et wabt) -

(a) Define ordinal utility.
THIe SARIPeR kgt ot |

(b) What is mixed economy?
i wfAifs 57

(c) What is scarcity?
TeRiiegel 67
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(d)

(e)

(g)

(h)

(i)

0)

(k)

()
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(2)

What is income effect?

wtg e o e geio

What is composite demand?

A sifgm o

State the law of demand.

oifewt KRG Se w41 |

Define market.

JGI99 @ forst |

State one assumption of the law of
supply.
@i Rt <ot 56 7t wfewEr il

What' is production function?
T o 59

Mention one cause of diseconomies of
large scale production.

2R AR T SRR 5 Fre gt |

What is explicit cost?
sifre 7 67
Can two indifference curves cut each

other?
wole fFRUrE @4iR FoR SR siica 2
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( 3)

(m) What is variable cost?

ot T 7
(n) Mention one€ assumption of perfect
competition.

o eiftaifirerd @bl wifsaiet SeEd 4 |
() What is marginal rate of substitution?

AT sfosold 2@ 62

(p) What is cost function?
5 T A 52

Define consumer’s surplus.

(g
e T59 31 <iftm wicet ol |

Answer any five of the following questions :

2.
i 2x5=10
oo fo anprRRd U CotEl siooiq Ted il
(@) Write two characteristics of socialist
economy-
st e 91 wRiey Fr
(b) State two determinants of demand.
i ol Fdie St w4l
(c) What is income elasticity of demand?
iz i Pfemeel 3 6 @2
(d) What is fixed cost?
figq a7 1672
A23/468 ( Turn Over )




(4 ) |

(e) What is minimum Support price?
TToN TS Ay f5 0

(f) Write two characte
planned economy,
gjm e w4 o EQRGIRES

|

(9) What do you megqy,

ristics of a centrally

by price rationing?

& gm0
(h)  What is isocost line?
(I) What do you me
curve? an by shift in supply
@I @41 ey R forer 5wt

0) What iS ]_Qn
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(©

(@)

(e)

(g)

(v
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Discuss the factors affecting price
elasticity of demand.

st 7 el iR SRR
Sz isal

Distinguish between monetary cost and

real cost.
qgiTe T IF PO T ALy oyt

Why does the demand curve slope
downward towards the right?

sifewt ot G R R =7

Explain the factors affecting shift in the
supply curve.

@l R EAeSS fel Rem
GefmieTIR SACETel 9l

Explain the assumptions of indifference
curve analysis briefly.

wicEea ¥4

Explain dshort-run equilibrium of a
firm under perfect competiti i

abnormal profit. RS ik
o aferirer o@efe e afede qumT
RN SISl i ST Aol Ram

el 90
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( 6 )

4. Answer any four of the following questions :

10x4=40
Wﬁmmﬁmsﬁﬁﬁ@mﬁm

(@) State and explain the law of demand
with the help of 5 diagram.

sﬁwrﬁﬁtﬁtﬁwwmwmmwn

(b) Explain the law of variable Proportion
with the help of g diagram,

ﬁﬁa@%wﬂr@ﬁf@mwwr >4t |
(c) Explain diagramatically the

law of
diminishing marging] utility, What are
its assumptiong? 7+3=10

RPN 2ifeT Somifyey RRG! g ey
anﬂnW|3marﬁcnwaﬁsﬁs?

(d) What do you mean by

? Explain its
causes, 2+8= 10
RES IS e o RESSES o @19
[N PP g i

() What is least Cost COmbinatigy, of
inputs? Discuss how least COSt comp;.
nation of inpyts Is at aineq With th
help of isoquantg and jgoc ;

Ost lineg,
2+8=10
TS g TRt oo e @ s
T @I s g - N ey
RGN e g =7, W‘R}ﬁw 1
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() What are the characteristics of perfectly
competitive market? Explain long-run
equilibrium of a firm under perfect

competition. 4+6=10
o elferafoRETe T wherr &7
o aiferafirorgERe TEH APl STy

szl A ¥

(g) Explain the properties of indifference
curve.

frwrT @ @REPTR Il 9

(h) Discuss the long-run industry supply
curve under perfect competition.

s aiforaifrom o AP Qe @
e 4 |
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