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REGULATORY FRAMEWORK
OF BUSINESS - II

Paper : 604
Full Marks — 80
Time — Three hours
The figures in the margin indicate full marks

for the questions.

Answer either in English or in Assamese.

QG T SIS Te f=:RE

(a) Choose the most appropriate answer from the
multiple choices given against the following
questions : 1x5=5

were fral e Reidice SEls Resrmm
o wE W% B Uearh qifz sl

(i) Who among the following may not
become a consumer ?

RrEie @ SRS Sritere! 928 Al ?
() Terminal user

CERGH IR FIS
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(b) Beneficiary
RotfaretaT

(c) Buyer
&9

(d) User for earning livelihood.

SRR Afite TS 9|

(ii) Which of the following rate of interest @
partner is entitled to claim in case of his/
her providing advance to the firm ?

efode wsm o= A el SiskpiE ae
ST MCRE @Gl R RS AR
wt BRI A2

(a) 4%
(b) 6%
(c) 10%
(d) 12%.

(1i1) The Central Chief Information Commissione®
can only be removed by the :

(I 0 9 WS 27 7] o T
el Feie @ime e o W@ ?

(a) President of India
TR RS
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(b) Prime Minister of India

oigeq LG

(c) Speaker of the Lok Sabha
GG ISR

(d) Chief Justice of India.
oigeg a4 R[ReReifs |

(iv) Which of the following has only limited
power to buy and sell foreign exchange ?

sefFrreia Roet @ @@ R et Noste
(FHEH NPT OO Wiy ?

(a) Tour operator's firm

gud eifIpiae AT

(b) Money changer

sw R

(¢) Full-lledged money changer

ojefl =l @lig @l R

(d) Innkeepers.
A A |
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(v) One of the designated partners of a Limited
Liability Partnership firm shall be a

e wEw wmisl  dfvvms  Adifte

FHAMFTE 9o [esie @lew gfe @l
g 2

(a) Citizen of India
SISSIRE I RIEE

(b) Non-resident Indian

(c) Resident in India
SigeE I

(d) Resident outside India.
Ffee-oor T |

(b) State whether the following statements are
correct or incorrect. 1x5=5

wete i RYfomz wa & wes Bt o

(i) An unauthorised user of goods is not a
consumer.

T9 SRggE AN IREReR] S
qEe BTG T @IEIE |
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(ii) A partnership firm can become a partner
of another partnership firm under the

Indian Partnership Act, 1932.

SRS SIenmal e, 19329 CEICIcRIn|
TR 2D S <l Samia AP

oy |/ A

(iii) The opinion of the leader of the
opposition is also needed to recommend
the name of a person as State Chief
Information Commissioner to the Gover-
nor for appointment. 7
i S w2 e e e e
GBS I S S ST ICERI TR
FEIT ForEms Tors oo ATTE A |

(iv) The SEBI does not have authority to
regulate the functions of a mutual fund.

aifRe  RFc sffem e Wz
<R9ts SEBIX (G el AR |

& & (v) Patent Act is applicable only upon
‘ product patent ar_1d not upon process
patent.

Fforege SR G FRIFTOCR
Taze =, S TS T |
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2. Answer any five of the following questions :

2x5=10

were fral epTEm R (i “Hivble See fa 8

(@)

(b)

A and B are partners in a business which
consists of, inter se, supplying meat to the
government. Subsequently it is found that A
is engaged secretly with C in the supplying
of meat to the same government. Can B claim
profits earned by A in the secret business ?

A W% BEbl wTwISt e siofwm R
S TP oIS SIBIRE SR WL (@qisiie]
m:%uﬂ?@wmmAimaﬁmﬁ
TGP DIBIRCT CONAE TR oty <sfafe | AZ
GNP 91 =S w1 Ba widt 339 siiffag 2

A person buys a car and uses it fof
commercial purpose as taxi. He also engages
a driver to drive the car. Does the owner of
the car come under the definition of a

“consumer” under the Consumer Protection
Act ?

Ao AR @9 oGl R erel SISt R
TR IE (O€ S{IGI 5aTTa] oy BIETRC
Fanel %563 | Boigepe S RNIESERC RO
R “SeAterer Sfr =i 2

ya(som® KB g

e, ey




(c) A private NGO engaged for birds care

receives 75% of its annual funds as grant
from the government. Does this NGO come
within the meaning of ‘public authority’
under the R. T. I Act, 2005 ?
R weEere FCee @6l T ORI
HFZ Mo 75 Olsl SR S 2ffSr It
S BB TS W G IR O
St SiEq, 20053 TGO [ER FGAF,
e fowae 4@ AR 2

(d) State whether an Indian resident can hold
foreign exchange in his personal custody
under the FEMA.

FEMAI e 9& SAPT oReRz e
Rrare iR aifdend @i I A =i
IGEW

(¢) Can a Company become a partner of a
partnership firm constituted under the

Limited Liability Partnership Act, 2008 ?

Fifre waq SAWIS] S, 20087 WL 91fFe
il ST efSPH GO @Al SR =1

Al ?
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() Mention at least three service areas of
transaction which are covered within the

. meaning of ‘current account transaction’
| : under FEMA. :

1 FEMA 371 Sifie Blre BRI W=
el ote Tuge @[l BR @iy @Emens
Ty T4

N

(g) Discuss the meaning of ‘inside trading’ under
the SEBI Act, 1992.

SEBI =iz, 19923 SIS SO/ @ART
Fgwm Al

3. Answer any four of the following questions :
5%x4=20

wers fral eTRE i IeT BifStie Teg ¢

(a) Discuss the time limit within which a
consumer shall have to file an application for
redressal of a dispute and also the time limit
within which the redressal machinery should
dispose off the complaint. g

e SHATSTER K Woeifes arm R l‘
oo R 1o T <8 o
seice Ram Fosifedit wode R ﬁ%
%@Gcsnmmmaﬁqm%w
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(b) Explain the minimum number and the nature
of designated partners required for formation
of a partnership under the Limited Liability

Partnership Act, 2008.

Mre wgg SeTmiar g, 2008 oot
w@wﬁaﬁéﬁﬁfﬁﬁwcﬂmw
oy el S R SR 2o I

S|l

ernational commitment under

(c) State the int
ged

which the Government of India was obli
to pass the Patent Act, 1970.
ste w7 AR CFa©

@H@Wﬁfmﬁ@ﬂﬁﬁoﬂﬁﬂem

ntion the provision of recognition of
and documents

(d) Me
electronic records, signature

as valid documents in e-governance under the

Information Technology Act, 2000.

w2y 2fe =i, 2000 wfwe ERES Y,
g S WleErTI SRl TS FPHo 2t
ol QIR ST
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(e) ‘Discuss the main features of the SEBI Act,
1992 viz.-a-viz; its constitution, membership
and primary object.

5o, 2T S IR ST efeste SERI
TR, 19929 3 RREEPTR SIEnT 59 |

() State the advantages and disadvantages of
registration of partnership firm under the
Indian Partnership Act, 1932,

SRS SRAWE SR, 19327 wRe o5
ST TR AT AGrRerT e o
SRR |

4. Discuss the essential features of a
agreement under the Indian Partn
1932. Also distinguish between djgg
partnership and dissolution of a firy,

partnership
ership Act,
olution of a

5+5=10
SRS SIS §iEd, 19323 Wi G SRS
§F\‘ﬁ CIGRICIE '@WW IGEI NS SRS
pfe  AleTiieesd o wofms -
ARSI a9 fyay

Or / aiza

Statc the rights and duties of 5

Partner under the
Indian Partnership Act, 1932

10
SRS WA wifEm, 19325 a1 R SN
wfgels S e oncena g



P(‘

State the objects of Consumer Protection Act,
1986. Also state at least five different types of

unfair trade practices mentioned in the Act.
om0

@W@Twwﬁﬂ,w%awmﬁaWam
SiEdTe SEd A wfe JCAe sioel SRIfES
iR e e T

Or / A

ecuniary and the territorial jurisdic-
tion of the consumer dispute redressal machin-
eries in settlement of @ dispute. Also discuss the

powers of appeal of the dispute settlement
6+4=10

Discuss the p

machineries.

State the procedure for making an application for
obtaining information under the R.T.I Act, 2005.

Also state the maximum period w.ithir} which the
public authority is bound to provide information
to an applicant. 5+5=10

w2y SfEwE iz, 20053 e 9 SZEET A
WWWWWIEW @SR
el as-\fow“ﬁwﬁmﬁ?ﬁ © VN S
s & O SICEAl
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State at least five occasions on which providing
information by any public authority is exempted
under the R.T.I Act. Also state the pecuniary and
the disciplinary provisions against any public
authority for not providing information to an
applicant. 5+5=10
oy ESR Wi SEHe  ER Iy
AT WS SR SRS TS i wsieRe &
AI551 A FA S T | TS IS 920
G AT TS T FEAAFR TN el
i wiE o MRPETS TR SCEThal 34 |

7. Define the term "resident in India' and 'persons I‘F
resident outside India', under the FEMA, 1999. [

10
FEMA (&) 19997 wIqFs ‘@rﬁm R s
‘I ereE FARTR” ke ‘
Or / 33t 8
Define the term “Foreign Exchange” and

“Current Account Transaction® under the FEMA,
R : 5+5=10 A

FEMA (1), 19993 Si1e “Taiis /s s
I “sfere fRpRA (FEwR” W%‘Wﬁ-«m
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